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Q' CIEUHAIHIHPAHO OJHTOPCKO MPEMIPHATHE “ATEHIT - TAKT” OOJ
ODPHC Cochust 1164, yn, Kpusorax Ne 17, em. |; B 963 48 57

HOKJIAL HA HE3ABUCHMUST OJIUTOP

JIO “TH BU AR ACET MEHHU/UKMBHT” EAJL
VIIPABJSABAIILO APYKECTBO

HA JI® “TH BU Al XAPMOHHS”

CODPUSL

Hue m3pbpuimxme omuT na upuiokenus (pusancos ortder va JI® “TH BU A XAPMOHMSI,
rpazt Cogus, oOxBainain cuetoBoanns dananc koM 31 gekemspu 2009 1., oTUET 33 AOXO/HTE,
OTHCT 34 IPOMEHHTE B COOCTBCHHA KAlMTAT M OTUET 32 MapUEHUTE MOTOMH 3@ rOjMHATA,
3aRbpLIBALG HA Tasdw gara, v 0000LEHO OMOBCCTABAHE HA CHUICCTBCHHTE CHETOBOIIH
MOTUTHKHE U APYTH NOACHUTEIHH DeTeKKH.

Omezosoprnocm na prKosoOCMEOMO 3a (hunancogume onyenu

OTroBOpHOCTTA 32 W3TOTBSHETO W HOCTOBEPHOTO NMPEACTABANC Ha TO3M ¢huHaHCcOB OTHeT B
CLOTBETCTRHE ¢ MEKIYHAPOLIHUTE CTaHjapTH 3a  (UIAHCOBH OTYETH CC HOCH OT
pbkoBoacTBOTO Ha JIP “TH BU AH XAPMOHUS™. Tazn OTTOBOPHOCT BKJIIOYRA: Ch3laBane,
BIIC/PABAHE W 1TOJUIBP/KAHE Ha CHCTEMa 33 BHIPEMIEH KOHTPOJ, ChOTBETCTBYBAIA Ha
H3LOTBSHETO M HA JOCTOBEPHOTO NpE/ICTaBsHe HA (PHHAHCOBHS OTYET, KOMTO Ja He ChibpKa
CLIIECTBCH HETOYHOCTH, OTKIOHEHNS | HECLOTRETCTBUS, HE3ABHCHMO JAJIH T€ Ce TBIKAT 1A
H3MaMa WM Ha rpeka; H300p 1 npuiiaraHe Ha MoJXOAMIIM CUCTOBO/IHH TOTHTHKHA, KAKTO W
H3TOTBSIC HA CUCTOBOJIHW  OLEHKH, KOMTO Jla ¢a [OJXOMMIIN TPH  KOHKPETHHTC
ODCTOATCICTRA.

0111-.’060[)"0(’”1 na 00 umaopa

Hamara OTrOBOPHOCT Ce CBeXIa 40 H3pas3gBpalnic Ha OJIMTOPCKO MHEHHC BLPXY TO3H (bHI-IﬂHCDB
oruer. Dazu PaHO Ha U3BLPIICHHS OT Hac OJHT. Hatrumsit OJIUT Oelre MPOBEJ/ICH B CBOTBETCTBHC
£ HpO(l)CCHOI!iL‘—HlH'I'C WU3HCKBAHKA Ha Me;myuapomm‘re OJIMTOPCKHA  CTallapTH. Tesu
CTallapTH Hallarar CHa3BaHe Ha CTHYUIIHTC HOPMH, KAKTO M OJOUTLT Ja ObJIe IJIdHHPaH H
IMPOBEICH, TaKa ¢ HMC a CC yGejm M B pa3syMHd CTEIICH Ha CUTYPHOCT JIOKOJIKO (lelallCO BHAT
OTHUCT HC CBLALPKA ChbUICCTBEHH HETOYMHOCTH, OTKIIOIICIHHA H HEChOTRETCTBHUA.

OmuTeT BKMOYBA M3NBINCHUE HA NPOLELYPH 32 ITONTYYABAlC HA OJMTOPCKH J0Ka3aTe/icTRa
OTHOCHO CYMWTE M OIOBECTABAHUATA BLE (unancosus oryer. MsbGpanure npoueaypn.
BK/IIOYBAT OLCHKA 1A PHCKOBETE OT ChIIECTREHN HETOUHOCTH, OTKIOHCHUS M HECHOTBETCTBUA
BLB (PHIAHCOBUS OTYET, HE3ABMCHMO Jalli Te ¢e JALIUKAT 12 W3Mama Wik Ha rpemka. Oyt
CHIIO BKIIOYBA OlEHKA HA YMECTHOCTTA A MpUIaraHdIe CueTOBOAHH TIOJMTHKH U
HPUEMJIMBOCTTA HAa NPHOIM3HTENIHNTE CHCTOBO/IHU OIEHKH. HAMPABEHH OT PHKOBOACTBOTO,
KaKTO U LSUTOCTHOTO 1IpejicTaBsiHe Ha (QHHAHCOBHSA OTYCT.

Cunrame. ue H3BLPIICIHHAT OT HAC OQJHT MPeHoCTaBd JOCTaThYHA W YMECTIIA Daza =a
H3Pa3CeHOTO OT 11acC OAUTOPCKO MHEHHE.



Mnenue

B pesynrar na toBa yjocToBepaBame, He 10 HAmIC MHEHHE, (HHANCOBHST OTUET npe/icTans
JOCTOBCPIIO BbB BCHYKH CBIUCCTBCHHM acmeKTH (QUuaHcoro ¢betosuue Ha JId “TH BU AW
XAPMOHHMA™ keM 31 nexemppu 2009 1. kakto # 32 HCTOBUTE (HHANCOBH pesynrata or
ACHHOCTTA W 32 MApUYINTE [I0TOUH 33 FOJANHATA, 3aBLPIIBAIA TOTABA, B ChOTRETCTBHE ¢
MexQyHapoOAHUTE CTAH/IAPTH 3a (PUIANCORH OTUCTH.

Aorinad evpxy Opyzu npasnu u pezyramopnu usncKeanus:
- T'oouwen ookaad sa deiinocmma kvm 31 dexemepu 2009 2.

Hue npernexaxve ropumnns noxan 3a geinocrta keMm 31 jnexemppu 2009 1. na JId “TU BU
AW XAPMOHMSI”, koiito He ¢ "act or (GuunancoBus orver. Mcropuueckara (hunancosa
HHGOPMALHA. [IPE/ICTABEHA B TOMMIIHMS JIOKIA 38 ACHHOCTTA, CHLCTABEH OT PLKOBO/ICTBOTO,
CLOTBETCTBA B CHIUCCTBCHHUTE CH ACMEKTH Ha (MHHAHCOBATa HH(OPMALIHS, KOSTO C& ChLALPKA
BbB (pHHaHCOBHA oruer KbM 31 sekemBpu 2009 ', M3COTBCH B CHOTBCTCTBHE ¢
Mexnynaposmure crangapti 3a Gunancosn ordern. OTTOBOPHOCTTA 3a MATOTBSHETO Ta
FOTULIHUA JIOKIA 32 ACHHOCTTA C& HOCH OT PhKOBOICTBOTO.

12 mapr 2010 r.
Codus. brhrapus
Crennanusupaso 0iHTOPCKO MpeanpHsiTie

ATEWH - TAKT OO/, per. Ne 002

Credana Cronunepa
Perucrpupan oamurop, annaoma Ne 0154



bBAJIAHC

Hanmenonanne na M : TH M AT Xapmonust

Oruer 1 31.12.2009 1.
el nepos 1122005 EMK to BYJICTAT: 131569424

(BGN *000)

AKTHBH BREAKA 31.12.2009 31.12.2008
HAPHUI CPEHCTBA 1,5.10 344 6
TERYIIH GHIAHCOBH AKTHBH. nvy 4,10 L 946 3236
I Hwpocanne 2a mupeyedare 1 007 1516
2. Obseen sa npovancia VAL 1720
3. Hpvew
MPYITH TERYIIM AKTHEI 17,10 i} 6l
2296 3940

OBILO AKTHBH

COBCTBEH KAIMUTAJ U MACUBW

COBCTBEH KAIHHWTA 1
OCHOBEH KATTHTAJ 1903 3461
PEIEPBU NMPH EMHTHPALIE A AANOBE (336) (230
HATPVHIALNA HEMAJIBA (3ATYBA) 705 5191
TEKY HIA TIEYAJIBA (3ATYDA) 17 (4 486)
ObULIO COLCTBEH KATINTALJL 2289 3927
MACHBH
JPYLEM TEKYHIH NTACHBH § 7 13
ObIHLO HTACHBH 7 13
OBINO COBCTBEN KATIHT A I DACHEBH 2296 3940
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OTHET 3A TOXOIAUTE

Hanwmenopanue na 1D : TH LW AN Xapmonna

T ! . = , ~
Orueren nepnon: 01L.0L - 31.12.2009 r. EUK no EYJICTAT: 131560424

(BGN *000)

HPUXO/H OT AEMNOCTTA BEJEKRKA 2009 2008
DuHancoB npuxos 6.9 2628 10 49]
Apy i npuxoan o eiinocrra

OBILO TTPHXOINT 2628 10 491

PAINO T 3A AEITHOCTTA

DUIANCOBI PAIXOIN 6.4 2 561 14 765
Tedmuancorn pasxon 9 50 212

Jpyri pasxozun o1 Aefinociia

OBILO PAIXOT 2611 14 977

Hewada fsanyGa/ npean obaarane ¢ annim 17 (4 486)
Patxonn s mnnonn - -

HETHA TTIEYAJIBA 73A1I'YBA/ 3A MTEPHOJIA 17 (4 480)
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Enconopa Croesa Crosi ["q]qcr%’
Crerasnren . Wamsain cien anpekrop
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OTHET 3A MAPHYHHUTE NOTOIM MO IPEKUSI METOJI,

Haumenonaune ua 1 : TH BI AT Xapmonus
Orueren nepioa: 0L01. - 31.12.2009 r.

(BGN +000)

Hanmenosanne na NAPHYHHTC HOTOUN

"HI)“'IHH NOTOUN OT CICIHAIMZNPAHA HHBECTHINOHHA neinocT

Hapuume nomeru, cevpsam ¢ mexyupn ghunaneost arnuicu
Honyuewn dusudenmu

Jpvew napuinu nomoyn om wieec Imuionia Oeinocin
Heren napuuen noToK 07 CHCUMAIIZHPANA HIBECTHIOHHA
JCHHOCT

[apaam noronn o1 HecnenNANNMIPANA HHECCTHIHORNA
JICIHOCT

Hapuanu momony, C6bP3ame ¢ NinpeOseKn KORmpaseimi
Apven napua namonu om necnetansupipa uHGeCmnijonia
aetnaC

Heren napuucH norox o1 HeCHEHHATIZHPARA HHECCTHIOHHA
AeiHocT

Tapuunn noroun o1 Quuancora aeiHocT

Eatunnupane u o0panine nHRIYEAIe 1d ariiar Osaoe
HApvew napusiy nomaotu om (punancoGa oeimocm

Heren napnuen notoxk o1 (punancona neiiiocy
Hamenenie wa napuuninre CpeacTsa npes neproia
Hapuunm epeacisa B HAMAI0TO Ha NepHOIA

"ﬂl)ll‘lllll CPEACTBA B KPAst Ha NePHOAd, B 1.4
1o EIL“.SCPO‘I]I[I JICTIOBHTH

Lconopa Crdena
Cherasured
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OTYET 3A HBMEHEHHSATA B COBCTBEHUA KAMUTALI

Hanmenosauue wa J1® : TH BH AN Xapmons
OTueren nepuon: 31.12.2009 r,

(BGN *000)

Cauto kem 01,01.2008

EHK no BYACTAT: 131569424

Hivenenue sa ememica na codemeenuyume, 8 m..
{
YBCAHUCHIE
HamLIEH e

Henmuna newaada/zazyéa sa wepuoia

Canno kum 31.12.2009

Hasrenenue sq cymemnea na cobemesenuyume, o
.

YBCIHHMCHHC
Hamd Icme

Hemua nevanoa sasviia sa nepmooa

Caniwo kem J1.12.2009
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BEJEKH KbM ®HHAHCOBUS OTUET K'bM 31 IEKEMBPHY 2009 INoJUHA
L. Tannn 3a lorogopuus gon

C pewenne Ne 749 - JID or 07.12.2005 r. na Komucusra sa (pummancor wanzop ua
Ynpasassaioro Apyxectso “Tu bu Ail Acer Memnmimbin™ EAJL e uspaneno paspewctme na
opranunsupa u ynpasaasa JID “Tu bu Aii Xapmonns” (Dorga).

Ha cbuara nara ®onuwt ¢ srimcan & perucrspa no wi. 30, a1, 1. 5 o1 3akona 2a KoMmucusta
3a (punancos naazop (3K®H), srucana ¢ emucuata asaose B nyonnsms PErHCThp 10 1,30,
an.l. 7.3 o1 3KPH 1 Komucuata ¢ HoTBBP/IMIA HPOCICKTA 3a MYBANMIO NIPEIATAC HA JAN0RE
Ha onja. Jloroopuusit GoHI ce CMATA 3a yUPENeH ¢ BIMCBAHETO MY B PCrHCThpa 1o wi, 30.
ai. I, r. 5 or 3KOH. EmucusTa msinose n MOHALT Kato eMHTEHT ca BIMCAHH H B Ny oMY HIA
peructbp no wi, 30, ain. 1, 7. 3 ot 3KDH.

Hororopuustt Qo € 060co6eH0 HMYILECTRO C 11/ KOJICKTHBHO MHBCCTHPAHE B 1CHIM KHIKA
HA NapUYHK CpeacTBa, HaDpaHK upes 1yOIMIHO Npeaiarate Ha JS10BC, KOETO Ce OCBLIICCTRIRA
Hd MPHHLIAIA HA PA3MPEACACIMC Ha PHCKA OT YHpaBIsBailo aApyxectso. [lo ceosra nparka
ChIHOCT DOHABLT € HEenepCouMpUUMPAHO JIPYIKECTBO. 2 KOSTO ¢¢ npunara pazen XV
“pykecTBo™ 01 3aKOHA 32 3a/Ib/UKSHUATA U JOFOBOPHTE, ¢ MIKTIONCHME Ha U, 339, an. 2 i 3.
win. 360, 362, 363, 6.78™ 1 “r” u un. 364 or 33)1.

Ha 27.12.2005 r. craptupa nydnuunoro npeanarane na Jsiose Ha Pora. O 25.01.2006 1.
DoHaLT ¢ JonyeHar 3a Thproeus Ha Heodwumanen nazap wa “Buarapeka downosa dopeca —
Cogus™ AL

Donanr ce opraHusWpa Mo ynpasisea oT yopaaseamoro gpysectso “lu Bu Al Acer
Mennaamsnt™ EAJL u nama opranu na yupasienne, [pn ocbluecTrsisane na AciicTRHa 1o
ynpasienue na @oHj@a ynpamBalloro ApyKecTBO ACHCTBA OT CROE MME, KAaTO HOCOURA, UC
AcHerBa 3a cMeTka Ha Porja.

@onabt e ¢ BYJICTAT 131569424,

2. Jlannn 3a Yupas/siBaioro ApyKecTBo

YJ1*Tn bu Ait Acetr Mennurmbat™ EAJL ¢ BIMCANO B THPrOBCKHS PEIUCTHD ¢ PEILCHHC Ha
Codpuiickn rpagckn et o1 01.11.2002 1. no . 1. Ne 962072002, kato ceaaauiieTo u ajapecsT

na ynpasienue ca: rp. Comsa, vin. Iyvias No 5.

Ha 21 asryer 2002 r. KUK w3nasa paspewenne Ne 135-VJ1 na “Tu Bu Aii Acer
MennxmbHT ™ EAJL 3a uagbpiipae Ha ACHIIOCT KATO yNPARIABALLO APYIKCECTBO,

Ha 29 toma 2005 r. KomucwnsTa 3a dmnaucos najszop ¢ peinenne No 487-V]1 usnasa nuueis na
“Tu bu Al Acer MeHmukMBHT™ EAJL 1@ u3gbpiiga AeifHOCT Karo ynpasisBallo ApyKecTro

cbrnacuo wi. 202, an. 1 o1 3akona 3a nydaH4HOTO Npeuiaraie na LEHHH KHMAA,

0O



Cobersennk Ha 100% ot akigaure na “Tu bu Aii Acer MeHWIKMBHT EAII ¢ “Twu bu Aji
Daiiennbn Copeuenz buarapus™, aviuepro apyikectso uwa “Tu Bu Aii Ed Daiivenny
Couperuens LB

CoBeTuT na ampextopute na “I'n bu Al Acer Mennmimbur” FAJL ¢ B chetas: Mso
Anexcaujipos [eopruer — npeacenaren. Ctosn Togopor Tomes u Hanesoa Jparosa Tunicsa .
“Tu bu Aii Acer Mennmmmbutr™ EAJL ce MPCACTARNARA OT W3LLAHMTENHUA JAupekTop Croau
Tonopos Toues.

J. ®yukuun na YupapiasiBamoro JApyKecTRBO Mo YUPABJICHHETO 1 0DCHVKBANETO HA
Ponga

OpranusipaneTo, YIpaieHHeTo Ha aciinocTra 1 obeayksanero Ha Moma ce H3BbpILBa o1 Y )1
“Tu bu Al Acer Menmwpxmbit™ EAJL u ca pernamentupann & 31TILK # noazakouosute
AKTOBC 10 npunaraiero my, ekmounteano B fapemda Ne 25/2000r. 3a W3HCKRAHWITA KbM
ACHHOCTTA HA HHBCCTHUMOHHNTE [PY/KECTBa 1 J0roBOpHH (omaosu 1 Hapeita No26/20061. 14
H3HCKBAHUATA KbM JICHHOCTTA 11a YUPABISRAILMTC APYIKECTRA,

BT)III[){.’?,HHU-H(J/J.UHHIMO'H?I ()(Ji\'_]-".-’\!(.’IHHH

,B,py)KCCTB()'I'U lpuiara yTobpAcuu OT PBKOBOACTBOTO BETPCUIHO-HOPMATHBHKM JOKYMEHTH, B
P M

- lparuna 3a oucnka Ha noprdeiina n 3a onpeiensHe Ha HETHATA CTOHHOCT Ha akTHBKTE (I ICA)
Ha porosopund (o, chrmacuo 4. 56 ot Hapenda Ne 25/2006r. 3a wsucKBaHMSTA KM
ACHHOCTTA HA HHBECTHLMONNNTE APYKecTRA W gorosopuuTe dounose (HUIH]JID):;

- [lpashia 3a noaabpikane u ynpaerieHue a JMKBHAHWUTE CPEACIBA. CbIacHo ui. 46 or
Hapeuda Ne 25/2006r.;

- [lpaBuia 3a ouenka u ynparieHue Ha pueka, chriacho wi, 68 o1 Hapeada No23/2006r:

- Mnnuemiyanes emeTkoniari.

lojthpxkaneto v ynpasiaeHneto Ha Auksuianoctta ma Donta e OCHIECTBABA OT
YHPABAABALLOTO JApyxecTBO “1u bu All Acer Mennmwkmbin™ EAJL, Oraenn “Yupasienue na
nopteiinn”, .Ynparaenne na pucka” u “CHETOBOJCTBO™ OTIOBAPAT MPAKO 3a M3IIBJIHEHUETO
Ha nocoteunte no-rope npasuia. KontporsT BbPXY ClHa3Balnero Ha NPHETHTC PARMAA ce
OChLECTBABA OT 0TACA “Burpewen kowrpon™ va Y1 “Tu bu Aii Acetr Mennmmsut™ EAJL

YOpasisBaoro ApyKeCcTBO yupeassa, npeodpasysa u npekparasa Mouna, seMa pelieHine a
u300p 1 3amsna Ha bankata — acio3uTap, Ha perucTpupatu oauTopn n ap. Ipasomouusta M v
BKJHOUBAT npuemane W uameHenue Ha llpasunara n [lpocnexra na Powpa. [Nparunara 3a
ONpee/isiie Ha HCTHATA CTOHHOCT HA AKTHBHTC, KAKTO W BCHUKH IPYIH BLTPEUIHH AKTOBC 11
Donna. ocoyennrte sefictus cec mipbpiigar ¢ petienne 1a ChBETa Ha JMPEKTOpPHTE Ha
YparigpainoTo ApyiKeCTBO, N0 Pe/la U YCIOBUSTA, IPEABHICHH B HETOBMY VCTAB.

~J



YnpasisiBaoTo ApYKECTBO U3BBPIIBA OT CBOC HME M 33 CMCTKA Ha DOHIA BCHUKH npasum M
haktrueckn aciicteus. [peacrasurencTroro na oHIa 0 HETOBOTO ONEPATHBHO YTIPARICHHE
C€ OCHILECTBABAT OT M3MbANMTCIAHUA TPEKTOP Ha Y NPaBISBALLIOTO APYIKECTRO.

Ynpasissaioro ApYKECTBO OT/eNs CBOWIC W APYIHTE YIPABAABAHH OT HEro aKiuBd OT
aKTuBHTe Ha DOHIA U ChCTABA OTACACH (PMHAHCOR OTUCT Ha DOHIA, HIFOTBS BCHUKH Cye-

TOBOIUIIH, JAHBUYHH W JIpYyIrd JAOKYMCHTH, HPE/IBHACHH B 3aKOHA, M I'H npeacrapd npea
CLOTBCTHHTE OpraHi.

4. OcnoBu# J010BOPH

V]I *“Tu bu Aii Acer Meunmxmbht” EAJL aelcisawo 3a cMerka Ha Donna. ¢ CKINOIHIO
CIIEJIHUTE OCHOBIIH ,{],(.)F()BOI')I-L CBLP3dHH C OCHOBHAaTAa ,’lCIVII!()\'.‘T Ha d)OII,U,:.IZ

- Ha 20 oxTomBpu 2005 r. ¢ Ganka-penozntap: “Cronancka n HHBeCTHLMOHHA danka” AJl:

- na 20 okromepu 2003 r. ¢ uuBeCTRIMONIMA HOcpeaHnK: “Tu Bu Aii Musect™ EAM:

-na 21 pexemppu.2005 1. ¢ “Lentpanen acniosurap™ AJ] 3a nouibpikane Ha AKTYaleH PErHCTBP
Ha LCHHMTE KHMKa (asnose Ha Doujia).

- na 20 suyapu 2006 r. ¢ “buarapeka dougosa Gopea — Codus™ AJ] 1a perucrpanns Ha
JUITOBETC 3a ThProBHS;

- na 10 anpun 2006 r. ¢ Th Cocuere JKenepan ExenpecBank AJl 3a NOCPEAHHUECTRO TTPH
CKIIOMBAHE W M3NMBJIANABAHC HA CICNKH C LCHITH KHUIKA;

11. OcunoBun HPHHIHITH HA CYETOBOHATA TTOJANTHKA
basa 3a useomesne na hunancosus omuem

(PHHAHCOBHAT OTYCT € M3TOTREH B CHOTBCTCTBHE ¢ M3MCKBAIMATA HAa 3AKOHA 33 CUCTOBOJCTRO
(3Cu) u MexaynapojHnte cranaapti 3a (puuancoBn ortacr (MCDO) n MeuyHapojHuTe
cueroBoaiy cranpapt (MCC).

(])OI'IJLBT Ccc € C'I-x()ﬁpﬂfildﬂ C BCHYKH CTaHfapTH. passcicims M 3aKOHOBH HIMCKBAHMA, KOUTO ca
MPUIORKUMH 34 HCroBata JIEHHOCT KBM AaTata Ha M3rOTBAHE Ha HACTOM LIS (i)HHElHCOB OTHCT.

Crascum ca OCHOBHUTE CUCTOROIHM HIPUHLMITH:

a) TEKYL0 Ha4nCiiBaHe — NPUXOIMTC M PA3XOAUTE N0 CCTKHTE U CLOMTHSTA Ca OTpasciu
CUCTOBOMIO B MOMEHTA HA TAXHOTO BL3NHKBAHE W €€ BKAOUBAT BbB (PHHAHCORWTE OTUCTH 34
NePHOA, 38 KOHTO C& OTHACAT,

0) JelicTralo npennpusTHe — npuema ce, ve Doitbt ¢ JeHeTRal i HAMA HUTO HAMEpEeHHe.
HUTO HEOOXOAUMOCT A JIMKBHIMPA MK 3HAMHTCAHO 14 HAMATH 06eMa 11a CBOSTA 1CHHOCT:

B) MPEANAIMBOCT — 3/TIIKUTENHO OLCHABANE M OTUNTAHE HA TIPCANOIAIAEMIM PUCKOBE 1
BL3MOMKHH 3aIyOM, ¢ OFJIE/l OTPasABAHC Ha 110-TOUEH PHHAHCOB Pe3yJITaT:

) ChIOCTABMMOCT MCHULY HPUXO/IATE | Pa3XOIUTES — PA3XOAMTE., M3RBPLICHH BbB BPb3Ka ¢
Onpe/iesieHa CACNKA Wil ACHHOCT, Ce OTPA3ARAT BLE (PHHANCOBHS PE3YIITAT 34 NICPHOUA. 11PE3
KOHTO Ce nonyuapa uiro/jia ot Tax. [Ipu3nasaneTo na npuxoAnTe ce 0Tpassisa 3a epHoia, npes
KOMTO ca OTYETEHH Pa3XOAMTC 3a TIXHOTO NONyUaABaHE;

JI) MPEIMMCTRO A Ch/IIBPKAHHETO Npel (hopmata — cueaknuTe H ChOMTHITA Ca OTPAZEHH B Ch-
OTBCTCTBUE € TAXHOTO MKOHOMWUCCKO Ch/AbPIKAHHE, CHIITHOCT W (PUHAHCOBA PEalTHOCT;



e) FATa3BaHC HA CUYCTOBOAHATA NOJUTHKA OT MPC/IXOHUA OTHETEH NEPHO — LENTA € NOCTHTraHe
ChNOCTABUMOCT Ha (I)HH&HCDBH'I'C OTHETH NP3 OTACITHHUTE OTHCTIIM HNEPHOIN,

}l() HEZARHUCUMOCT HA OTACITHHUTC OTYETHH HepuolH u CTOHHOCTHA BPH3KA MCHLY Hauaiacn M
KpacH GanaHe — BCEKH OTYCTEH HEPHOA CC TPCTHPA CHETOBOUHO caMm 3a cehe cu He3aBHCHUMO OT
00eKTHBHATA MY BPB3Ka C NPCAXOAHHS W ChC CICABALLIHA OTUETCH HEPHOT,

'3) NOCTICAOBATENHOCT — [PCUCTABIHETO | l(.‘l'dCH(l]Ml(éll.[l'iﬂ”l'il Ha CTATHHTC BLB ([]HHHIICOBHTC
OTHETH CC 3araspa npes3 oTACNHUTE OTHETHH HEPHOAH. OCBEH aKO HC € HACTLITM/IA ChITECTBCILA

NPOMAHA B Xapaktepa Ha JIEHHOCTTA HAa (DUHI[H WK TIPOMHATA ¢ HAJIOKEHA OT HOPMATHRCH
AKT]

H) CBIUIECTREHOCT — BCHYKH CLLUCCTBEHH CTATHH M CYMH ce [PCACTABAT OTAC/IHO PhB
(l‘)l‘IHHHCOBHTC OTHETHS

l‘I) JOKYMEHTA A 00OCHOBANOCT — CNA3RAT CC H3UMCKBAHMATA 3a CLCTapsaHe Ha HAOKYMCEHTHTE.
CBIFIACHO ACHCTRALLOTO FAKOHOAATCIICTBO

Omyuemna eounuya
PUHAHCOBUAT OTHET € NPCACTABEH B XUIAM Obarapeku nera (BGN).
1. Hapuunu cpedcmea
[lapuinnTe cpeacTsa BKIIOUBAT MAPHUIIK CPE/ICTBA B OPOIi 1 110 cMeTKH B Galiki. kato 67.81 %
OT BCHUKH MAPHUIHN CPCUACTBA NMPEACTAB/BIBAT HATHYHOCTH N0 OAHKOBH JICTIO3MTH BLB BAIYTa,

YHATO JIEBOBA PABHOCTOHHOCT € 232,80/ aeca wum 31.12.2000 r,

n&'l[)Ir'I‘IHHTe CPEACTBa €C OTHYHTAT B JICBOBA ]TdHH()CTUI‘f[ HOCT Ha Gasa BAJIYTHHA KYPC KbM JlATaTa
Ha OTICpAUHATA H CE€ MPEOLCIIBAT CIKE/HERHO KATO ¢C M3MIOJI3RA 0(]11-1[11’111.““‘151 KYpC Ha LHD.

Hapuunn cpencina Kum 31.12.2009 Kuw 31.12.2008
(BGN) (BGN)
Haputin epeacrsa g Opoii ) 37 8
Hapuuuu cpencrua 1o Hescpou 1en03nTH 10,516 52.886
[Tapuim ¢peiicTBa 10 BAHKOBK ACHOIHTH, 332,861 586,749
G CBE CPOK T ecena 0o hadesca 332861 391,166
OGuo napusnn cpeacTea (B aesa) 343,414 639,643

2. Avacompaiimu smamepuainu akmusu (MCC 16)

MOHABT He NpUTERABA ALITOTPAHHN MATEPHATHH AKTHBM.

3. Hemamepuaanu akmusu (MCC 38)

(DOH,JI']::T HC NPUTCHEBA HEMATEPUATHN aKTHBH.

4. Quunancosu uncmpysmenniu (MCC 32, 39)

Axrusure na @onna ce ouendsar coriacHo Hapenda No 25/2006r. 3a
ACHHOCTTA HA MHBECTHIHOHHUTC ApyikecTsa W loroBopumte (honjose u llparuiaTa 3a oueHka

HEUCKBAHMAT

KbM
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Ha IIOPT(I}GF{HH H 3a mlpe;{e;’mue Ha HEeTHATA CTOMHOCT Hd AKTHBHUTE, IIPPICTH Q1 _\’Il]”ilRIlﬂBﬂlil()‘f'()
apyxectso Tu bu Ait Acer Mennpkmnat EAJL

DOHALT M3BBLPLIBA CHCUNCBHA TIPEONCHKA HA (JMHAHCOBMTEC MHCTPYMCIITH B noprdicina cu.
AKTHBHTC CC OUEHABAT MO HA3APHA [IEHA, & KOTATO TAKABA HE € HATHUC — 110 crnpaseimea
CTOHHOCT. JIMKBHAHOCTTA HA JaACHA LEHHA KHUIA ¢ OCHOBHMAT (DAKTOP MPH yCTAHORARAIIC
JQJIH TA3K 1IEHHA KHMIA MMa riasapia LeHa.

[sprOHAYATHOTO NPUIHARAHE 118 LCHHUTE KHIIKA CC M3BBPIIRA [0 LCHA HA T praoduBane Kato
KICHPMKALIMATA UM € B CLOTBETCTBHE ¢ My HapOHITe CucToBOAHN cTangaptn (MCC).

PUHAHCOBUTC MHCTPYMEHTH ¢¢ Kaacuuumpar kato “Anpikany sa Teprysance” WM “Ha
pasnofoxenie 3a npojakOa”. MPUHAHCOB AKTHB Ce KNacuuUMpa KATO TLpikan 3a ThPryBaiic.
aKO CLIICCTBYBA HAMEPCIHUC 34 ThPIYBAHE WM € 4ACT OT NOPT(Ciii Che CKOPOILIA HCTOPHA HA
Tbprysane. CPHHAHCOBUAT AKTHB C& KNACH(HLIMPA KATO HA PA3IONOKEHNE 3a IPOIAKOA, AKO 1e
H3ITBJIHABA KPHTEPHHUTE 1A JIbPIKAH 32 TLPI yBAHE aKTHB.

DOoHILT € KIACHPUUMPAT KATO JbPIKALIKM 3d ThPIyBaHEe MICTPYMCHTH B pasmep Ha 1,000,792
A¢Ga. a KATO Ha pasnonoxenne 3a npojaxda 939,410 1eaa.

PUHAHCOBH AKTHBH Kum 31.12.2009 Kb 31.12.2008
(BGN) (BGN)

| 1L Jlupiann 3a Thprysiane, B .9, 1,006,792 1.516,307
KAIMMAT061 (e HEN KIUICd 824,736 1,501,970
OBAZOGU HE NI KHUNC |
npaca
apyen 182,056 14,337
2. Odsigenn 3a nponamida 939,410 1,720,380
RKQUUIMEROGH YEHI KIANCU
OBALOGU ICTHHI KHUNC 939,410 1,720,380
apen

Odmo GpuuancoBn akTury ~ L946,202 3,236,687

5. denozumun

BaHKOBHTE AenO3HUTH CC OTYHTAT A0 HOM HHATHATA UM CTOMHOCT. & HAYMCICHATA CHLIACHO
JIOTOBOPA JIMXBA KbM MOMCHTA HA OLIEHKATA CC oTpasaea B OrueTa 3a JoXoAunTe.

6. llpeouenka na eatynuiu akmusu

][[’)EOI[EHKHT& HA BAIYTHHTIC aKTHRH Ce HERLPLIBA 1o (])HI\'CI‘II-H‘H Ha |_l€HT|)'d.3lll'd'l"d DaHKa KbhMm
Jarara na oucHsaBaHe., KaTo KYPCOBHTC Pa3/iMKH CC OTHHTAT KaTto TCKYLL NPHUXOJT WK pasxoil.
buarapekusr jes ¢ pukenpan kbum eBpoto npu kype | EUR = 1.95583 BGN.

[Tpu NLPBOHAYANHOTO CUETOBOIHO OTPABABAHE C/CIAKUTE B UYICCTPAHA BATYTA CE BITHCBAT B

JACBOBC, KATO KbM CYMaTa B HYMHKACCIPAHHL BanyTa ce [rpuiara t.l)lll\'L‘Ill'll'(:! Ha U,CIITD'LUIII'JIH
OaHKa 3a JaTaTa Ha cuclikaa.
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Harpynanara kum 31 sexemepi 2009 1. nonokutesnia patimka ot NPOMAHA HA BalyTHHTE
Kypcose € B pa3mep na 17,703 nera. a oTpuIaTenHuTe pasiuku — B pasvep na /2,706 reca.

7. Bzemanus

BaemannsaTa ce oTuurar mo TAXHaTA OYakBaHa peanusyema croiinocT, Kium 31 nexemepu 2009r,
B3eManusTa Ha PoHaa BLM3aT Ha 6,415 1eaa. NPONIXOKIALIM OT:

I33emanns Kem 31.12.2009 | 1<nm 31.12.2008
(BGN) (BGN)
Pazuern ¢ MTT 3a wenns gindka 767
Jluxnn 4,844 58,228
Jpyeu 504 5.558
Odo B3emanus B 6,415 63,786

B .Pazuctu ¢ MHBeCTHIHONIMS 1HOCPEHNK 3a LCHIM KHHAKA™ €4 BKIIOYCHNH R3EMalils BLE
Bpb3Ka ¢ npojakbara na npasa. B . JIpyru™ ca BIInOYEHN B3eManua O AMBHICHTH.

8. 3adwvancenus

3a/1b/DKEHUATA CC OTUMTAT NO TAXHATA HOMMHAIHA cToiHOCT. Chrnacko |lpasumata 3a olenka
Ha noprdeiina na Jorosopen ®ona “Tu bu Aii Xapmonus®”. sagwiikennsta 1a Donga Kb
YNPaRAABALOTO APYKECTBO, OAHKATA ACHOINTAD, OJUTOPCKOTO HPEATNPHUATHE, J1OBEPHUTENH |
JApYTH 3aibIKCHUsA, CRBp3aHH C HEropala JIGiHOCT ce Hayucassar exeancsio. Kum 31
aekemspu 2009 1. zaammKennsiTa na Pouga BH3aH3aT Ha 6, 778 aeea.

Texkyuin 3aabamenus KoM Knm 31.12.2009 Kbm 31.12.2008
(BGN) (BGN)
YiparnspalnoTo JApyKecrBo 3473 11,407
bankara-1eno3u rap 208 298
Jloctarunnm 1200 1200 |
Jpyru 1,807
O0 1110 TeKY I 3a1BJKeNHs 6,778 12,905

9. Ipuxoodu u paixoou
[IpHXOANTE B APYIKECTROTO CE MPU3HABAT 1A Da3a Ha NPUHIIKTE HA TCKYLLOTO HAYNCISBAHE,
[Mpuxoure phe Dowja ce Gopmupar oT:
- OUCpaLH ¢ (PMHAHCOBH MHCTPYMCIITH M KAIIMTAIORA neuanta OT npoMsHa Ha nasapHure
MM HEHH:
- NUXBH (KYMOHIIH [LUIAWAHKSA) OT MHBECTHIIMH B HHCTPYMCHTH HA ITAPHUTHIS nasap 1

(puHaHcOBK UHCTPYMEHTH ¢ (PMKCHpaHA JTOXOAHOCT:
- HTOJOIHUTETHW PasIUKH OT [pOMsALL Ha BAIIYTHH KYPCOBC.

llpeoucm{aTa Ha AKTHBUTE /AhpiKaHKH 3a TLprypaue d Ha pasnojoxeHne 3a |1p0,ﬂa}1-\'ﬁa ce
H3BLPIIBA TIO Ma3apua UeHa, Karto pPasiMkKaTe O HPOMCHHTE B [EHHTE HA UCHHHUTEC KHHZKA
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(peaJ’]l-lBHpﬂHH " HE[JC&JIHBIdpElI-H--i) CC TPU3IIABAT TEeKVILO B OT4yeTa 3a MPUXOAH W pa3sxoid. KaTo

(PMHANCOBK TIPUXOTIH W PAIXOIH.

anN()JIHTC OT JIHXBH MO JThAFOBH UCHHH KHHIKa Ce [PU3HABAT TCKYI0, ﬂp[rl'.illaBﬂﬁKH

HATPYIMAHATA JIMXBA KbM MOMEHTA 114 OleHKATA,
(PHHAHCOR MICTPYMEHT.

Kbwm 31 nexemepu 2009 r. o6umre npuxom na Gonja swaamsar na 2,627,860 gesa.

CLIVIACHO XapaxkTCpHCTHEHTE

DunancoBn NPHXOIN 2009 2008
(BGN) (BGN)
[TosozmnTeaini PAsiuicn o1 HPOMSIHA 10 BATYTHITE Ky PCORe 11,703 413463
[TonoanTen PA3IHKH OT OlepalMi ¢ PrITICOBI aKTHRR 2,469,104 9,554,563
[Tpuxoan o1 ;inxen 104,035 445,588
[Tpuxoan ot insueH 45,988 77,450
| Jpyru 30 22
O6mo pupancosn npuxoms 2,627.860 10,491,086

BCCKH

PHBXOIIHTE CC NpH3HABAT B MOMCHTA I11d THIXHOTO BBIHMKBaHe Ha Oaza Ha HPHHLHTIKTE HA

HAUWCTIABALIC W CbOcTaBuMOCT. Te ce I(JIaCH(t]I'II],H part Karo {IJHII&HCOBM H IIC(IJMHHHCOBM.

Kato uuancoBu ce knacHPUUUAPAT OTPUIATENHUTS PAs/IMKK OT NPEOLCHKATA HA TICHIMIC
KHH)KQ M ONEPAIMUTE C TAX. KAKTO W OTPUUATCHHMTE BATYTHH PA3iMKH OT NPOMsiA HAa
BaayTimie kypcose. B apyrm ce oTHACAT MIaTCHMTE KOMMCMOHH M MHBECTHLAOHHMWS

HOCPETHHK, KOHTO HM3IILJIHABA HHBECTHUUHONNNTE HAPEKIAaHHsA, HaJCHH OT YupapisaBaoTo

JAPYIKECTRO, a TAKa CLLIO K OAHKORHTE TAKCH.

Harpynanure kum 31 nexemepu 2009 roamua punancosy pasxonn 3a aeiinocrra va Mouga

Bb3nuzar Ha 2,561,301 neea.

MPupancosn paixoan 2009 2008
(BGN) (BGN)
O pHIITCIHTH PABIHER OT NPOMSIA HA BAJVIHRTC KYPeone 12,106 405,344
OTPHUQTENHE PSR OT OHEpaitn ¢ PUHAHCORH JKTHBN 2,541,959 14,351,147
pyru 7236 8,800 |
Odmo dunancosn paxoan 2,561,301 14,765,291

KbM  He(UHAHCOBHTC C€C  OTHACAT M HAUNHCHABAT CHKCAHCBHO RL3HATPAUCHUATA 24
YAPABISBANIOTO APYIKCCTBO W HE3ABUCHMUS (DHHAICOB OMHT. TOJMILIHHTE TakcH Kbm bdDb
K®H, wmeceunara Takca 3a  Oaukara jaenosurap.  Harpynanmie  kwunm o 311220091

neduiancoBnTe pazxoan Ha Monida ca b pasmep Ha 49,801 nera,

Hegunancosn pasxoan 2009 2008

(BGN) (BGN)
PasNoin 30 BL3HATPLKACTAE 32 Y IPARISBAILOTO DY KCCTHO 43,348 203,451
Pazxoi sa Ganka-1enossrap B 2,891 2,987
[ Pazxonu crbP3aHn ¢ puspeliTeaiug pekun Ha el o 1,162 2,497




Pasxonu sa oumt 2,400 2,400
Odu0 HedpuaIcos pazxoum 49,801 211,335

10. Akrusu na JId “Tn bu Aii Xapmouns”

AxTurHTEe na MDouna ca APCACTABEHH B CACAIIMTE IPYTIN:

Kt 31.12.2009 Kon 31.12.2008
(BGN) (BGN)

Mapuunn cpencrea i kaca 37 8

Hapuunn epeaersa mo 0escpoiin AenoHTH 10,516 52,886
[lapuuni cpeaersa 10 GanKOnH JenosHT 332,861 586,749 |

AKIMH _ 824,736 1,501,970

| Kopnopartusin ofauraiiu 929,595 1,716,628

O0nmHeKks obiranmnm i 3,752

Hnoreunn obimrannn 9,815

Bisemanns 0,415 063,786
et pans Bsamng o tose 182,056 14,3.7}7#

Ofimo akTuemn: 2.296.,031 3,940,116

Kbm 31.12.2009r. cTpyicrypara Ha aktupite Ha DoHE e creianara:

Kem 31.12.2009 Oriocuireino
(BGN) | Terno (%)
[lapuatin cpeicing B kaca 37 U,(l()’.’f}i
Hapuaie epescrsa 1o Gescpotin Jeno3nm 10,516 '7 0.46%
[lapusin epesetra no GavkoBH 1CHO3HTH 332.801 14,50%
Agumn 824,736 35,925
IKopriopatsan oGnHranm 929,595 40,48%
| Huoretnin obamranmi 9,815 (1,43%
| Baesanmn 6,415 (0,289
Hysiecpansm ssanmin Goniose 182,056 7,93%
L O6mo akTusn: 2,296,031 100,00 %

1L OT4eT 32 napuyunuTe H0TONH

DonubT kKnacHUUMpa NapUUHITE CH IOTOLH B TPH I'PYIH, KATO W3MEHCHHS 1A npes 2009 r. ca
clenHure:

Hapuunu cpedemea 6 nanaionao na nepuooda 639,643 1cea
Heren notok ot enenuanninpaila HHBCCTHIMOHHA AeiHOCT 1,344,593 neea
HeTen NOTOK OT HecnCUMalIM3Hpata HHBECTHIMONIA ICiHOCT (2.472)aepa
Heren norok o1 (purancosa aciioct (1.638.350)uena
Hapuunu cpeocmea ¢ Kpasi na nepuoda 343,414 qesa



12. CoberBen kannta

CoOCTREHUAT KaNWTAL Ce YBCAMYABA WIH HAMAABA B pe3yarar Ha npoMsuaTa B OHCTUATA
CTOHHOCT Ha aKTHBUTE, KAKTO M B PE3YTaT Ha MPOLAACHHTE Ml 00paTHO M3KYIEHH ASToBe.
Kum 31 aekemspn 2009 roa. CobereennsT Kannran na Domsa Bbuanmsa ia 2 289,253 nesa.

oy

13. OcnoBun puckose, npei kouto e winpasen /IO ,, Tn bu Aii Xapmouun™

pn ynpasicuueto na aeitnocrra va JIO . Tu bu Aii Xapmouns™, VIPABAARANOTO
ApyecTso crassa [paguna 3a ynpasienne 1ma picka u [pagiia 3a nojtpiKane u yipasieime
Ha IMKBHANOCTTA. CHUIECTBYBAT PA3IHYHH BUIOBE PHCK. KOWTO MOIAT I ce 0BCAMUAT YCI0BHO
B JIBE OCHOBHHU KATErOPHU: CHCTCMATHUHH W CrICLMHYHK (HECHCTEMATH HIT).

13.1 CucremaTuunn puckose — Jleiicrsar wenn GOHIA u ca CBBLP3aK ¢ 00T
CBCTOSIHUE HA MAKPOMKOHOMMYCCKATA Cpejid. MOJMTHYECKHTE TIPOLCCH, PErHOHAIIOTO
PA3BHTHE W IPYTH.
v Maxkponkonomudeckn puckose - Tbil, KaTo romiMa uacT Of aKTHRHTE 1A
DOHJIA ca wuuBecTHpaln B aKiuu, OOGAMIALNK M NAPHUIK MHCTPYMCHTH. WIA4/ieHH OT
Obirapekara /ibpikaga, 00UMTE PHCKOBE 3a ObArapekaTa HKOHOMHKA HMAT TPSIKO OTPAIKEHHE
BLPXY pUCKa, KOHTO noeat jisorete a MOHJA.

Jlbnbokara MKOHOMMYECKA Kpu3a M3MPaRM CTpAnala HU NPel NaMajsBaig M3Ioc,
Orpaniyveto KPeAMTUpaKe, Cral Ha [10TOKa OT MHBECTHIMK, HapacTsaila Oe3paboruua |
CBUBANC HA nuaTekHusa Gananc. TomeMusT ancOalaHe BB BLHWIHOTLPIOBCKATA MO3HLME, C
KOITO bbiirapus Bre3e B MKOHOMHHYECKATA KPU3A, I0BE/IE 10 3HAUMTENNIO CRHBAHE HA MCCTHOTO
ThPCEHE W CLOTBCIHO HA  HKOHOMMYCCKMA PBCT. 3ACTOCTTA M OJArOCLCTOYHUETO  HA
JIOMaKHHCTBATA.

3a pasiuka OT pasBHIHIC MKOHOMHKH, KOMTO OTOEnsizaxa pactek mpes TPETOTO
Tpumeceune na 2009-ta, peuccusta B bhirapus npoaLikKu 1a ce 3aaba0ouasi — CBHBAHCTO Na
LBIT npes tperoro Tpumeceune Geure -5.8% (cnen -4.9% 3a sropoto TpuMeceune u -3.5% 3a
ILPBOTO TpUMeceune). OcHosHKMTe pHCKoRe 3a GbirapeKata MKonoMuka npes 2010r. ocrasar
HAMQICIIHAT W3HOC M HCBL3MOKHOCTTA HA CTpanala HW Ja ¢¢ BL3NOJA3BA OT rnogodpenara
KOHKYPEHTHOCIIOCOOHOCT Ha CTPAHMTC C LU1aBalll BANYTCHl Kype. JHICATa (a MHBECTHIUN.
HapacTBauata 6espadoTHiia, HAMATABALLOTO MOTPEOJEHHE 1 BCC OLIE OTPAHHUCH AT HOCTHIT 10
(punancupane. Cropea nporHozute Ha MEKIyHapoduus satyten (poi, BBIT wna cTpanara nu
e perucTpupa cinay ot -6.3% kuM Kpas na 2009r. u -2.3% 3a 201 0r.

B nonosxurenHa nocoka 3a Guirapekata HKOHOMHKA ¢ H0A00PABAHETO 1A TIPHTOKA Ha
cpeactsa o1 EC, kouTo Morat 1a okamar ctumyanpant eekt 8 KpaTkocpoueH IIaH. Kakto i
OLP30TO CBHBAHE HA OTPOMIIMA AeMIMT MO TEKyIaTa CMETKA. KOeTo nojolpisa BLHIIHATA
MO3MIMA Ha cTpanara. B TO3M KOHTEKCT O4aKBaHMATA €a 3 H3BCCTHO CTaOMAMZMPAIC TIPes
mhppata nojosuna na 2010r. ¥ GapHo BpLILAHE KhM PACTEK NPC3 BIOPATA NOAOBUNE 114
roJMIIATa,  KOraTO CTpaHaTa Hai-nakpaa lle ce  BB3M0I3BA  OT  BL3CTAHOBIBAIICTO 1A
HKOHOMMKaTa Ha EgposonaTa.

v HoanTaveckn puek — M3mepra ce ¢ pepoarioctia 3a HeGmaronpusiten ehext
Ha BOJCHATA OT NPARUTENCTBOTO HKOHOMWHMECKA TIONWTHKA W CBEHTYATHH [POMCHHM B
JAKOHOJATENICTROTO BHPXY MIBECTHUHOHHWS KaiumaT. Tpes 20105, He ce ouaksar uisMeHeHus Ha
noJmTHYeCKaTa 00C1aHoBKa B CTpaHaTa.



v Bamyrem puek — BbeejieHuir o bearapus npes 1997 r. sanyren Gopx
OTpaHHuaBa AMPCKTHOTO Bapupane Ha OBLATapeKHs JICBE KBM €BPOTO. HO OT Apyla CTpaHa
CKCTIOHHPA PUCKA OT HEONArONPUATHU JIBHKEHNS 1A CBPOTO HA MEYLY HAPOJHUTE (JMHAHCOBH
nazapu npu o0e3LeHKa Ha eBpoTo.

V' Hndnaums — B pesyarat Ha cnaja Ha BLTPEIUNOTO ThpceHe W KpaiHoTO
norpeGiaenne npez 2009r. u nocnejsanara jeduaima, buarapus PErHCTPHPA  TOfHINTA
uHpnama ot casa 0.6%, GopMupana rmaBHO B HOCHCAHHTE MECCLUM Ha rofnnata. OCHOREH
(pakTop 32 HeHOBaTA CTABHIHOCT B CTPAHATA € BHBEACHMAT npes 1997 r. panyren Gopji. koitto
(hytkumonupa u no anee. 3anoenara B Brogker 2010 nporiosna uudnanms ¢ 2.2%.

v Kpemmren puek — Tosa € pHCKBT OT HERBLIMOKIOCT 24 Nocpel@aHe  Ha
NpeaCTOsM Miawanms. 3a nepuoia 2004 - 2007r. ouckure Ha MA3APUIC 3a KPEJUTHNA PUCK
Ha bbarapus ce nopoGpuxa zHaunteno. CTpaHata HH NOAY4H HHBECTHLHOHEH peiTunr or
BBB+ ot Standard & Poor’s u Japan Credit Rating Agency (JCRA). uuBeciuimonen peiTunr
BBB ot Fitch. u misecruumonen peiituir or Baa3 ot Moody’s.  [lpez okrom BPH H HOEMBPH
2008r., obauc aBc OT roneMuTe KpeantHu arenimn - Standard and Poor’s 1 Fitch - noHMKHXA
ABATOCPOUHUS KPCAUTEH peHTUHT Ha buiarapus chorteetno or BBB+ na BBB ¢ otpuatenna
nepcnektTiea M or BBB na BBB- cue crabuiana mepenexrupa. [lpuunnnre 3a toRa Gsxa
YBEHUCHUAT PUCK OT PELECHS B PE3yTaT Ha IHAUHTCIHOTO HAMANEHHC 1A YYIKACCTPAHHUTC
(PMHAHCOBK 1OTOUM W HATMMUETO 1d OIFPOMEN JIePUIMT [0 TEKYLATa CMETKA KATO NPOLEHT O
bBIT.

Ipez m. mapt 20091, Moody’s notsbpan KpeawtHiHs peliTHil Ha cTpaHata nu ¢
aprymeHT pasymuara (ucKaiHa NOAMTHKA, KOATO BOmM, a npes anpun Fitch navany
NEPCNEKTHRATA HA ALIIOCPOHHIS PERTHIT Hia Buarapus, kato o10e/1434, 4e BUCOKMAT AcPULINT
1O TEKYIIATA CMETKA [PABH CTPAHATA HH MOAXTIMBA HA HEMATHBHOTO BIWSHHE HA CBCTOBHWTE
(punaticoBn nasapu W cTpaHaTa M ¢ MINPABEHA NPEA NAYMTENCH CNAN HA 1IPHTOKA Ha
KaMHTalM, KOHTO He MOXke Ja OLAC BLICTAHOBEH upes uinoc. Ilpe3 m. ackemppu. obave
Standard and Poor’s noBMIM NEPCHEKTHBATA HU, APTYMCIHTHPAIKH PEIEHHETO CH ¢ YISHETROTO
i 8 EC. npejnasnusata (MCKalHa HOMMTHKA, KOATO BOAM CTPAHATA HI M HUCKHS GPYTEH Jhir.

v JINKBHAEH PHCK — JIHKBUIMAT PHCK CE OTHKAECTBIBA ¢ HEBBIMOKHOCT 1A e
NpOfaie NAaAeH aKTHB Ha 1a3apHa 1leHa 32 KPaTbK HEPHO OT Bpeme, 0€3 Jla ce rencpupal
NOMBIHHTENHH TPANIAKLUHOHHH PA3X0IN W KanuTaiosy 3arydu. Ha Makpouueo tozu su puck
CC Olpees OT IIOCTHOTO ChCTOAHME HA MKOHOMMUKATA. ILIATCHKHNAS DaNale W IPOBEKIaHATA
NAPHYHA TOJINTHKA.

13.2 Hecucremarnunn puckonse — Oupejienst ce oT cneuudmiara Ha JeiHOCTTa 1a
AOTOBOPHUS (POHJ| H KOMIAHNHTE, B KOMTO HHBECTHPA.

V' Orpacaos puck — JleiiHocTTa Ha Zorosopiivs (ow ce pervaupa or Komuensta
3a  (pnaHcoB  Hapzop. HopMarMBHO VCTAHOBEHHTE YCHOBWMA M M3MCKBAHME. KAKTO M
OChLIECTBABAIIMA OT OaHKaTa — JIENO3UTApP MOHHUTOPUHI OFPAHHYABAT 3HAYMTCIHO PHCKORETE,
CBRbp3anm ¢ onepaumure Ha GOHJIA.

v @upmen puck — CBbpiad € ¢ eCTECTBOTO a ACHHOCTTA Ha eMUTCITHIC Ha
ChOTRETHHTE (DUHAHCOBH HICTPYMEHTH.

v Kpeanren puck — OnacHocTra M3gatesT Ha HeHHa KHHFA Jia MinaiHe B
CLCTONHHE HA HECHCTOATENHOCT WM UCILIATEHKOCTOCODHOCT. 3a NPUIC/KATENNTE HA aKLHK
KPE/IMTHHS PUCK CC M3PA3siBa BLB Bb3MOKHOCTTA Ja 3ary0aT vactr WK LANATA MHBECTHLMY B
AKLHM HA APYKECTBOTO, & 32 TIPUTCIKATCIMTC HA Iu]IFOBH HEHHI KHIGKA, TO3M PHCK Ce M3passiea
B HCBBL3MOMKHOCTTA HA EMHTEHTA 44 M3IIbJIHK 3IBIKEHNATA CH 10 H3IIALIAHE HA JINXBATA HIIN
riaBHuiara. Hpurekarcinre Ha akiin OT JIPYAKECTBO. M3NAAHAIO B HECLCTONTCAHOCT WIN



HENNATEHKOCHOCOOHOCT, MMAT 1IPABO HA JIMKBHIALMOHEH 151, CAMO CJe)l KaTo ¢a O0CayKeHH
BCHUKH JIPYTH 3a0LIKCHMA HA JIPVKECTBOTO,

v PHCK o1 memsmbiHenue - Puck OT 3aryGa B CHCACTBHE HCUAIILIHEHHE HA
3a/lbJIKEHHATA OT OTCPELHATA CTPaHa 10 CACNKA 3a NOKYIMKO-1posakda Ha LCHHA KHUTA, WK
ACPUBATEH MHCTPYMCIIT HOPa/K RHe3anHa 3aryda Ha niaaTemocnocofHocT.

v’ Tlazapen puek -  BBH3MOKHOCTTA Jld Ce  peausupar 3aryOu  nopaan
HEOMAronpusTHI M3MEHEHHUsS B LCHHTE Ha HEHHM KWK, [1a3apHUTC JIMXBEHH TIPOLCHTH.
BATYTHH KypeoBe n apyru. KoMmnounenru na nasapuus puck ca:

- Uenosn puek — PUCKBT OT HAMaIBAHE HA CTOMHOCTTA HA MHRECTULMATA B
AQJICHA 1IeHHA KHUIA NIPU HEeGIaronpuaTiin MPOMeHH Ha HUBaTa na nazapuure neun. Llenosuar
PHCK 11pH AKIMUTE C€ BIIHAC 0T MKOHOMUYECKOTO PA3BHTHE HA CTPAHMTC CMUTCHTH, CEKTOpPA, B

KOITO omepupa eMuICHTa, HEroBata (MHAHCOBA CTAOWIHOCT M NCPCUCKTHBM 3a Pactem
paiBUTHE, a MpH O0JMrauMuTe ce BIHAC OT cHCHMPUUHH (PAKTOPH KATO EMHTEHT, MaJICH.
PABHUINE HA KyMoHa, KaKTO M OT 00M0-Nnazapiu (akTopH 3acsralld BCHUKH WHCTPYMEHTH
THLPIYBaHW HA CLOTBCTHHS Hasap.

- Jlnxsen puek — Puckbr OT npoMsIHATA 1A CTOHHOCTTA Ha aKLUUTE M
ABLITOBUTC LICHHH KHWKA B CACACTBMC Ha NPOMAHATA HA JMXBCHHTE paBHuina. Esentyano
MOBHIIABANC Hd JIMXBEHHTE pasuuiia Ou 3a0aBUI0 MKOHOMMYECKHS PAcTeK M HAMATHIO
neyanfdara Ha ThPrOBCKWUTE JIPYIKCCTBA, KAKTO W OM NOHNMIKMIO 1EHATA 114 JILJIrOBHTE
MHCTPpYMEIITH ¢ (huKenpana aoxomioct B nopripeiina na GOHJIA.

- JIukBuaen puck — Onpesienst ce 0T Na3apHOTO THPCEHE Ha MIBCCTHIHOHHMS
HHCTPYMCHT M 3aBHCH OT XapPaKTCPUCTHKHTE HA KOHKPETHHMS CMUTCHT, Pa3Mepa Ha eMUCHITA M
HCAHWTE XapakTepUCTHKH, KAKTO W OT CTENeHTa Ha Pa3sBUTHC HA KAMMTANOBAIC Ma3apH.
Kosehanusita na Mexynapomimre (UUancoRH 1asapu 1 HKONOMHYCCKATA KPU3a B CTpAHATA
HA TOBULIMXA 3HAMUTETHO JTHKBI/LINA PUCK Ha OBATAPCKUS KallMTalor naszap.

- Baayren puek — PHCKBT OT HaMalsBaHe Ha CTOHHOCTTA 1 WHBECTHIMATA B
JajieHa ueHNa KHMIa Win JIENO3HT, ACHOMMIIMPAHW BbB BATYTA, PAsiudla OT JER H CRPO.
NOpaLH H3MCHEHHE HA Kypca Ha 0OMIA MEIKLY Tazu BAIYTa W ACBA MK CBPOTO.

v' Onepatusen puck — OrHacs ce 10 pucka o1 3aIy0H WIH HEFATHBHO BIMAHNE

BLPXY JeliHocTTa na MOHJIA, noposesn oT nenpasuina uiu HeeeKTHBIA BbTpeilHa
opranuaitis na Yupasisgaworo apyaectso. [pes 2009r. wava koHctatupann 3aryoH B
Pe3yNTAT HA CLOMTHA OT OIEPATHREH XapakTep.

Lleon wa JI® ,, Tn bu Aii Xapmouust™ npn ynpagsienne na pucka

QoHABLT cienBa GajanCHpaHa WHBECTHIMOHHA MOMMTHKA [IPH YMEPEHO HWBO HA pHCK. Bba
BPBAKa C© ONPCCICHHs PHCKOR ﬂpO(l)i!J’l Ha (ll()ll,fl:-_l. OCHOBHHUTC UCTH IPH YIIPABACHUETO Ha
PHCKa ca:

v nOﬁLl'b[J)KallC Ha YMEpEHO HHUBO Ha PHCK, CBOTBETCTBALLO 11d HHBECTHITHOHHWUTE
LEIN 3a PHCK H AOXQIHOCT Ha (DOH,T?JZ

v' JlocTurane Ha eeKTHBHOCT [PH XCILKHPAHETO:

v OHTHMI’[?ﬂuHH Ha HMHBCCTHLUHOHHHTE peE3YITATH (MocTUrae Ha MakcumaiHa
TIOXO/THOCT MPH MUHHUMASCH PUCK).

Hosmmrnka na 1@ ., Tu bu Aii Xapmonus™ no ynpapjicHne Ha piucka

v M30003BaHMAT  PUCKOB  W3MEPHTEN 3a  OLCHKA 1A  JIMXBEHHS PHCK  Ha
GuEancoBHTC MHCTPYMEHTH € JUOPaIUATA, BANYTHUAT PHCK CC OLCHABA Ype3 HCTOPHYECKATA
BOJIATHIHOCT HA Kypca HA CLOTBCTIATA BaIYTA. d& LEHOBHAT PUCK UPe3 €aUH OT [PHIOKHMHTE

3d ChOTBETHHA nas3ap Ha LCHHKW KHHIKA KOJMYECTREHH METOAM — CTalllapiio OTKIOHEHHE Ha
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BB3BPALIACMOCTTA Ha CBOTBCTHATA AKiMs, [-KOCHHUUHEHT KLM HHIEKCHTC HA CLOTBCTHHTE
Ma3apu Wil CTAHAAPTHOTO OTKIOHCIHC HA W3OPaHKs MHAEKC Ha PeIyIMpanns azap.

v VnpaslicHHETO Ha OTPACIOBHS 1 (hUPMEHHS PUCK €€ OCBLICCTBARE MOCPCICTROM
KOJMHMECTBEH W (DYH/IAMGHTAICH AHAAN3 1A KOMIAHMUIE HA HUBO OTpacknl U OTJIeNHA
KOMITAHMS.

v ©®OHIIbT Kontpoampa KpeauTHHS —pHck i PHCKA  OT  HEW3ITLIIHEHHE
MOCPCACTBOM (DYHAAMCHTANEH U KPCANTEH aHalM3 HA eMUTSHTHTC HA 1IeHIN KHIIKA W KpeiHTeH
AHAIHS Ha KOUTPAreHTHTE 110 CAGNKHTEC, KOWTO CKITIOUBA.

V' VNpaBieHWeTo Ha HNHKBHAHOCTTA e M3BLPUIBA  TOCPCUCTBOM  CIHKCUHEBHO
CICACHE W aHAIIM3 HA CTPYKTypard Ha aKTUBHTE W [MACHBHTE 110 BHAOBE H MATYypHTET:
CIKE/IHEBHO CIICACHE HA BXOIALLMTE W M3NOAALIMTE MAPUUIH [IOTOIH, NONABLPKAHE a

OTITUMAICH PA3MEP HA ADHUHK CPEACTBA W JIPYTH JIMKBIJIHM aKTHBH ¢ 11e] nocpelane ia
sambikenusta Ha DOHJIA: paspaboreane Ha Kparkocpouna | ABJATOCPOUHA  HapHya
nonuThka na POHIAL paspaboTraiic na cpaternn 3a npenoTparsBade  Ha KPHEHCHH
CHTYALHH.

V' VNpaBIsBaiworo JIPYKCCTBO CAEAM 3a HUBOTO 1ia OIEPATHBIMSA CH  PUCK
CIKCAMICBIIO KATO Ch3jasa Oasza JaHHK Cbe CHOMTHS OT ONEPAIOHCH XapakTep M allaiuanpa
PHCKa 110 JIBa MOKA3aTe/Is — 4ECTOTA 11a BhAHUKBAHE M CTENEH HA BL3ACHCTRHE.

v M3nbienueTo Ha npasuiata no ynpasieHue Ha pHUCKa B IMKBMAHOCTTA O
ochulecTraBa T Oracn .Ynpasacuue va prcka”™, Ouruen “Ynpasicnue Ha noprpeitnn” u
Orjen “Cuetososcteo™. KontpoisT BhpXy Cla3BaHeTo Ha NPaBHiIaTa ¢ OChUECTBABA O
otaen “Burpewen koutpon™ na “Tu b Aii Acer Mennmxmbir™ EAJL

v YNpapasBalloro JIpyKecTBO CKINOUBA XCIUKHPALLY CEKH ¢ Le npeanasgame
OT BANTYTEH PUCK. BCHUKM aKTHBY, JCHOMHHWPAHHT B YY1 BAIYTA (€ HKAIOUCHHE HA AKTHBITE
B CBPO). €€ XC/KHPAT NOCPEICTBOM BAILYTHH (BOPYBPIM.

v' OBuwmAT puck Ha noptdiciiia ce Wivepsa upes HETOPHYUECKA T BONATHINOCT Ha
eHATa Ha JAAI0BETE. H3IMCPEHA YPE3 CTAHAaPTHO OTKIOHEHHC,

14. Jaunano odaarane

CuriacHo  AeHCTBAIOTO  JaHbuHO  3aKONOJATE/ICTRO npes 2009 roadHa, KoJNCKTHBHMTE
HHBECTHIIHOHHM CXCMH, KOWTO ¢a JoilycHaTH 3a nybindno npeuarane s Penybnuka buirapus
He ce obnarar ¢ kopnopatusen gansk (4. 174 or 3KI10). Cacposareano . Tu Bu Aii
Xapmonus 7 JID He ABKH KOpHOpaTHBEH Jalbk 3a nevantara cu npes 2009 rommna,

15. CoOuTHs, HACTLIJIN CJIe 1aTATA HA OTHeTA
HsiMa snaunmm cuOMTHS, HACTBLIMAM MEKAY OTHCTHATA JIaTa W Jarata Ha CheTasiine Ha

68.][3“(:&, HE OMOBECTABAICIO HA KOHUTO ON NOBJAMAIO Ha BIPHOTO W YCCTHO npeacrapsane Ha
(mnancorute oTUeTH KbM 31.12.2009r,

22 despyapu 2010 T.
Codms. brarapus



