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MHAWUBUAYAAEH ®MTHAHCOB OTUET
3ATOAUHATA 3ABBPIITBAITIA HA 31.12.2009

DUHAHCOBHUAT OTYET € HHAUBHAYAACH OTHUET HA MPEAIIPHUATHETO

CHrAaCHO 3aKOHOBHTE HSHCKBAHWS HHAMBUAYAAHHA (DUHAHCOB OTYET IE Ce MyOAWKyBa B
Komucusra 3a dpurancos Haasop, Brarapcka cdonaosa Bopca — Codmn AA u T'pprosexus
perucTsp.

ApyecTBOTO e B HpOIeC Ha HSTOTBAHE HA KOHCoAmampanus cu order 3a 2009 r. ceraacmo
MC®O B cmaa 3a 2009 1., KOHTO IIe BKAMKYBA W HACTOAIIMAT HHAMBHAYAAEH OTHET.
PBKOBOACTBOTO IAAHMPA KOHCOAHAHPAHUSA OTYET Al ObAEe OAODOpEeH 3a IyOAHMKYBAaHE M
TIPEAOCTABEH HA PASHOACKEHHE HAa TOTPEOHTEeANTE B 3aKOHOBHS CPOK.

Aara Ha HuHAHCOBHA OTUET

31.12.2009r.

ITepuoa Ha (puHAHCOBUA OTUET — TEKYII] HEPUOA

I'oanzaTa 3amousara va 01.01.2009r. u 3apppumsarma xa 31.12.2009r.

IMTepnoa na cpaBHETeAHATA HH(pOPMANMA — IPEAXOAEH IIEPHOA

Il'oamnara sanousarra Ha 01.01.2008r. u sasepumarta za 31.12.2008r.

Aara na oao0penne 3a mybAuKyBaHe

08.03.2010 roanma

Opran 0A0GpuA oTdeTa 32 MyOAMKyBaHE

VipaBuTeAeH CbBET, YPE3 PEINICHUE BIIMCAHO B IIPOTOKOA OT AaTa 8.03.2010 roauna

O61ma nadopmanus 3a ACHHOCTTA

ApyxecTBOTO € y4YpeAeHO Ha 25.11.1996 r. mo AMHHA Ha MACOBATA HPHBATH3AIMA KATO
[IpuBaTtusanuonen doua I[lTvruma. B mepuoaa 1996-1997 r. KOMIAaHMATA yYacTBa B IIbPBA,
BTOPa H TPETA TPHKHH CECHH Ha MACOBATA IIPUBATH3AINA, OPUACOHMBAFKH 10 TO3H HAYHH
AKIH OT APY?KECTBA B PASAHYHH OTPACAH.

[Tpes 1998 r. mpuBaTusarmonnns (GOHA € IPEPETHCTPUPAH KaTO XOAAMHIOBO APYHKECTBO.



3ATOAVHATA 3ABBPIIIBAIIIA HA 31.12.2009

Cobc cpaebno perenne ot 25.11.2002 1. ma CI'C ApysectBoTO € 00SBEHO 32 IMyOANTHO IO PeEA
ma 9A.110 ot SIITTLIK.

Coe cpaebuO permenne or 11.07.2007 r. ma CI'C ApysxecTBOTO € IPEHMEHYBAHO OT XOAAHHTOBO
apyxectso ITnrmmmma AA ma Xoasmar [Tstomma AA.

Csc cpaebuo pernenne ot 19.12.2007roausa ce BIIHCBA TPOMAHA B HOMHHAAHATA CTOMHOCT Ha
akiuure Ha ApymectBoro oT 25,00 as. ma 1,00 AB. 32 eAHa aKIMA W NIPOIOPHHOHAAHO Ce
yBeAndaBa Opos Ha aKIUHTE ITPH 3aI1a3BaHe PasMepa Ha KallHTaA.

Ha O6mo cebpanme na axmumoHepure mnposeaeHo Ha 27.06.2008 r. e B3eTo pemenwme 3a
yBeamdenne Ha kanutana ¢ 30 240 x.AB. 3a CMeTKa Ha 9aCT OT HEPasIPEACACHATA meuarda Ha

APYKeCTBOTO, Ha ocHOBaHHe Ha ¥A.197 ot T3.

OcHoBHA AcHHOCT
e lluBecTHIINH B AKIINH U ASAOBE HA FOPHAHYIECKH AMIIA;
2
e VipasAeHHe Ha ADYKECTBATA, BLPXY KOHTO ,, XoAAHHT [Thrurma” AA yrpamassa KOHTPOA;

o [loamomarane Ha ABIEPHHUTE APYKECTBA 32 OCHIIECCTBABAHE HA HHBECTHUITMOHHATA MM
AeiTHOCT, HeODXOANMA 32 PECYPCHOTO O0e3IedaBaHe Ha IPOEKTHTE, II0 KOUTO PAOOTAT, KAKTO

H IIOAIIOMATAHETO UM IIPH OCBIIECTBABAHE HA OIIEPATHBHATA UM ACIZHOCT.

® CTPOI/ITGACTBO, PEMOHT 1 ITIOAABPAHE Ha II'bTHUINA M IIBTHH C’bOP'hH{f:HI/IH, TPpaACKH
KOMYHHKAITHH K I/IHdE)paCTPYI\TyPH.

Bpoii cayxuTean 55 6posa

HzapaeHue 32 CHOTBETCTBHE

[IpeAIpHATHETO BOAM CBOETO TEKYINO CYETOBOACTBO M H3TOTBA (PHHAHCOBHTE CH OTYETH B
cboTBeTCTBHE C MeEKAYHADOAHHTE CTAHAAPTH 332 (DHHAHCOBA OTYHTAHE /MCPO/, IpHETH 32
mpuAoxenne o1 Espomefickua cpros. Kem 31.12.2009r. MCO®O srarousaT MemAyHapOAHHATE
caerosoarn crasAapTa/MCC/, MemkAyHapOAHHTe CTaHAApTH 3a duHancoBH ordern /MCPO/,
npuern or Coveera mo MemayHapoaun cuetoBosnu craspapta /CMCC/, Tbakysanusta mHa
ITocToAHHEA KOMHUTET 32 Pa3fiCHEHHSA /TIKP/ u ThAKyBaHHATA Ha KomuTeTa 3a passcHeHus Ha
MC®O. ApyxecTBOTO ce € CHOOPA3MAO C IOCAEAHATA PEAAKIHA, mybaukyBaHa ot CMCC,
IIPHETA C PETAAMEHT 1126 ot 2008 r. Ha EK u Bcuukm nmocAeasamy usMeHenud, npuetn oT EK,
xouto ca B cmaa 3a 2009 r., KOMTO ca NPHAOKHMHM KbM HETOBaTa AEMHOCT KbM AaTaTa Ha

H3TOTBAHE HA HACTOMAIITHA (bI/IHaHCOB OTYET.



MHAVBUAYAAEH ®MMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2009

basa 3a usrorBaHe HA (bHHaHCOBI/ITe OTUCTH, IPUAATAHH CBINECTBCHH CUCTOBOAHH
IMOAMTHKH

ITpoMeHH B CH1€TOBOAHATA IIOAMTHKA
B’])SHPI/ICTQ,T‘& CUETOBOAHA ITOAWMTHUKA € ITOCAEAOBATEAHA C HPHAﬂI‘aHaTB. HPeS HPCAXOAH&T&

TroAuHA.

Texyum 1 HETEKyIITH AKTUBH
AxTus ce KAacHHUIEPA KATO TEKYIIl KOTaTO OTTOBAPSA HA HAKOH OT CACAHUTE KPHTEPHI:
®  OYAKBA AA PEAAM3HPA AKTHBA MAH BB3HAMEDABA AA TO IPOAAAE HAK yIoTpeOu B cBOS
HOPMaA€H OIIEPATHBEH ITHKDA;
® ADBPIKH AKTHBA IIPEAMMHO C €A THPTYBaHE;
® OuYAKBA A4 PEAAH3HPA AKTHBA B PAMKHTE HA ABAHAAECET MECETIA CACA KPasd HA OTICTHHA
IIEPHOA,;
HAWT
® AKTHBBT € ITAPU MAW IAPHYHH eKBHBAACHTH (CBIAACHO sepuaHnmaTa HFa MCOO 7),
OCBEH aKO 32 aKTHBa HAMA OrpPaHUYeHHe Ad ObA€ PA3SMEHAH WAW H3IIOA3BAH 32 yPEKAAHE
HA TIACHB B IPOABAKCHIE HAH-MAAKO HAa ABAHAAECET MECENa CAEA Kpasd Ha OTYCTHHS
ITIEPHOA,
AxTHB ce KAaCH(DHIIMPA KATO HETEKYII aKO He OTrOBaps Ha KPHTEPHUTE 324 KAACH(PHUIIPAHE KaTa

TEKYIIL.

HmoTH, MAaIIMHEY U CHOPBIKEHHA

Kaacuuxanma

AKTHBE ce oT9nTaT KaTo FIMOTH, MAITIMHM ¥ CBOPBHKEHHA KOTATO OTTOBAPAT HA KPHTEPHUUTE HA
MCC 16 3a mpusHaBaHe ¥ HMAT I[€HA Ha IPUAOOMBAHE PaBHA AW IIO-BHCOKA OT 500,004s.
AKTHBHTE KOUTO MMAT Il€HA HAa IPUAOOHBAHE 110 HUCKA OT IOCOYEHATA CE OTYUTAT KATO TEKYIIH

pasxoAl 3a HCPHOA& Ha HPHAO6I/IB£1HC B CBOTBETCTBHE C OAO6p€HﬂTﬂ CUIETOBOAHA ITOAHMTHEA.

ITepBOHaUYaAHO OIlEHABAHE
Beexn HMOT, MAIllTHuHA " ChOPBHEHHE C€ OICHABA opH HpI/IAO6I/IBaHeTO My 1O neHa Ha

HPHAO6HBQ_HC OIIPEAEAEHA B ChOTBETCTBHE C H3UCKBAHUATA HA MCC 16.

ITocaeABalio oneHasane
[IpeAIpHATHETO € IPHEAO Ad OTHHTA BCAKA HO3MIHA Ha MIMOTHTE, MAIIMHITE M CHOPBKECHUATA
B crorBercteue ¢ MCC 16 no nena ma npHAoOHBaHE HaMaAeHa ¢ HATPYNAHATA AMOPTH3ALMA 1

HATPyIaHa 3aryda oT obesreHka.

10



NMHAHUBHUAYAAEH ®MTHAHCOB OTUET
3ATOAIMHATA 3ABLPITIBAIITA HA 31.12.2009

ITocaeaBamu pasxoau

HOCAGABHH_[H paSXOAH CB'IJPE."EHPI C OTACACH I/HVIOT, MAITIMHA H C'I)OPT)}KEHI/IC CC OTYHTAT B
yBeAHYEHHEe Ha DAAAHCOBATA CTOMHOCT Ha AKTHBA , aKO € CIIa3¢H IPHUHIMIIA HA IIPH3HABAHE
onpeaesex 8 MCC16.

PaXOAI/ITe 3a TEKYLT_[OTO O6CAY}KBHH€ HAa HMOTH , MAIITMHHA 1 C"bOP’b}KeHHH Ce OTYHTAT B HequGa

HAH 3ary6a B MOMCHTA HA HEBBPHIBaHCTO HM.

Ornuceane

baaamcoBaTta cToHHOCT Ha AAACH MMOT, MAaIllMHA H C'TJOPT)}I{CHPIC CE€ OTIIMCBA :

-LIpH IpoAakOa Ha AKTHBA;

HAH

-KOTATO HE Ce& OYAKBAT HUKAKBH APYTM HKOHOMHYECKH H3TOAM OT M3MOA3BAHETO HA AKTHBA MAM
IpH OCBO60}KA21B2LH€ OT aKTHBA,

ITpeAcTaBane HA PE3yATAT OT OTHHMCBAHE

IlewanbaTa mAM 3arybaTa, BL3HHMKBAIIA OT OTIHCBAHETO HA HMMOT, MAIIHHA H CLOPDKEHHE Ce
BKAFOYBAT B IIe9aADaTa MAH 3ary0aTa, KOraTo akTHBBT ce ormmire, ocseH ako MCC 17 me
H3HCKBA APYTO IIPH IPOAA%Da B 0OpaTeH AH3MHL. [leqarbure mMAHM 3aryOmTe, BH3HHKBAIIM IIPU
OTIIHCBAHE HA MMOT, MAIIHHA HAH ChOPBXKEHHE Ce OIPEAGAAT KATO Pa3AMKA MEXAY HETHHTE
IIOCTBIACHHA OT IPOAAKDOATA, AKO MMa TAKHBA M DAAAHCOBATA CTOMHOCT Ha aKkTuBa. le He ce

KAACH(UIIPAT KATO IPHXOA/ PA3XOA.

IIpexBopasana

Koraro B x0Aa Ha oOHYaliHAaTA CH ACHHOCT IPEAIIPHATHETO PYTHHHO IIPOAABA AKTHBH Ha HIMOTH,
MAIIIMHU M ChOPDBKCHHA, KOUTO € ABP/KAAO 332 OTAaBaHE IIOA HaeM, IPEXBLPAS Te3H aKTHBH B
MATEPHAAHHTE 3aITaCH IIO TAXHATA OAAAHCOBA CTOIHOCT, KOTATO IPECTAHAT Aa OBAAT OTAABAHH
IIOA HAaeM H CTAHAT ABPKAHU 32 IPoAakOa. [TocThiiaeHnATa OT MpOAAKDATA HAa TAKHBA AKTHBH Ce
mpu3HaBaT Kato npuxoAau B cporsercTsue ¢ MCC 18 Ilpuxoanm. MC®O 5 me ce mpmAara,
KOTATO aKTHBH, ABP/KAHH 32 IPOAAKDa B ODHMYAHHMA XOA Ha AEHHOCTTA, OBAAT IIPEXBBPACHH
KbM MaTEPHAAHH 3aIlacH.

AmopTusanua

MMOTHTﬁ, MAINTUHHUTE ¢ C’bOp’b}KEHH}ITa cc aN[OPTI/ISHPaT II0 AMHECH MCTOA 324 HEPHOA& Ha
O4YaKBAHHA [IOAE3EH KHBOT.

OCT&'I'E‘-IH&TH. CTOHHOCT U IIOAE3HHUAT KHBOT HA AKTHB Ce HpepasrAemaT HPH HpI/IKAI'O‘IBaHeTO
Ha BCAKa (bHHaHCOBa TOAMHA M dKO OYaKBAHHATA CE€ pPasAHdaBaT OT IIPpCAHIIIHHTE

HPI/I6AI/I3HT €AHM OII€HKH, IIPOMEHHTE CE€ OTYUTAT KATO IIPOMAHA B CHETOBOAHHTE
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MbTULA
WHAVBUAYAAEH ®UHAHCOB OTUET
3A TOAIHATA 3ABBPIIIBAIIIA HA 31.12.2009

npubamsuTeAnn omnenkn B cporBerctBue ¢ MCC 8 CueTOBOAHH IIOAHTHKA, IIPOMEHH B
CYETOBOAHHUTE IIPHOAN3UTEAHH OIEHKU U ITPEIITKH.

AMOPTH3AIMMATA 34II0YBA OT MOMEHT4 B KOHTO HMOTHTE, MAIIMHHTE ¢ CBOPBXEHHATA Ca
HAAMYHH B IPEAIPHATAETO, HA MACTOTO H B ChCTOAHHETO, HEOOXOAMMM 34 €KCITAOATAITHATA HM
IO HAYHHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIMATA HA aKTHBUTE Ce IPEyCTaHOBABABA HA
IO PAHHATA OT ABETE AATH :

-AATATA Ha KOATO Ca macmbnunpaﬂn KaTO ABP/KAHH 32 HpoAaﬁcESa cpraacao MCOO 5.

-AATATA Ha OTIHCBAHE Ha AKTHBITE.

AMOpTH3AIUATA HE CE IPEYCTAHOBABA B IIEPHOAH HA IIPECTOM HAH HM3BAKAAHE OT AKTHBHA
yootpeba.

CpeAHHAT IIOAE3€H KHIBOT B TOAMHI 32 OCHOBHHTE TPYIIH ABATOTPAHHH MATEPHUAAHH AKTHBH, €

KAKTO CAEABA.

I'pyna T'oanman
Manman 1 oGopyaBaHe 5
TpancopTHE cpeAcTBa 6
Apyrn akTusn 7

Ob6e3nenka Ha VIMOTH, MAIIIMHY ¥ CHOPBIKEHMA

Coraacuo msuckBaunATa Ha MCC36 KbM Kpafg Ha OTYETHHA IEPHOA CE IPABH IIPEIECHKA AAAH
C’hﬂ[eCTByBa'I' HMHAUKAITUM, Yo CTOMHOCTTA HA AAACH aKTUB OT HMOTI/ITC, MAIITHMHHUTC H
CHOPDLREHHATA € OOe3IeHeHa. B CAydYall HA TAKHBA MHAHKAILIHME CE H3YHCAABA BB3CTAHOBHMATA

CTOHHOCT Ha AKTHBA U Ce OIIpeAeAd 3ary63Ta oT OGCBHCHI{'&.

HMuseCruniumoHHN MTMOTH

Kaacudukanma u npasHaBaHe

Karo uaBectunmonnn nmoru csraacao MCC 40 ¢ oranrar semu 1 /HAM CrpaAm, u/HAH HacTH
OT CTPaAHM, KOHTO Ce ABPKAT IIO-CKOPO C IleA ITOAyYaBaHe HA IPHXOAH OT HaeM HAH 3a
yBEAHYABAHE CTOHHOCTTA Ha KAITHTAAA HAH 32 ABeTe. VIMOT, KOHTO ce H3rpamKAa HAH pa3paboTBa
32 OBAEIIO H3IIOA3BAHE KATO HHBECTHIIMONEH HMOT CBINO CE€ OTYHTA KATO HHBECTUIIHOHEH
MMOT.

VgBecTHIOHEH HMMOT Ceé IPH3HABA KATO AKTHB CaMO KOTaTO € BEPOATHO OBACIIHTE
HKOHOMHYECKH H3TOAH, IPHINCBAHH My Aa C€ IIOAVYAT B INPEANPHATHETO H IIEHATA My Ha
IIPHAOOHBAHE MOXKE Aa CE OIICHH AOCTOBEPHO.

IIpexsspasuns
[NpexBppAMHNA OT MAM KDM HHBECTHIIMOHEH HMOT C€ IPABAT, CAMO KOIATO HMa IIPOMAHA B

H3IIOA3BAHETO, AOKa3aHA ‘IPE3Z

® 32II09YBAaHE Ha IIOA3BaHE OT CTpaHa Ha COOCTBEHHUKA - 34 IIpexXBbpAAHE OT

HHBECTHITHOHEH HMOT B IIOA3BAH OT CODCTBEHHKA HMOT,
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HNHAHWUBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABDLPIIBAIITA HA 31.12.2009

® 331T0YBAHE HA paspa6orﬁaﬂe C IeA npoAa}KGa - 332 IPEXBBPASHE OT HHBECTHIHOHEH
HMOT B MATEPUAAHY 3AITACH;

® xpail HA IIOA3BAHETO OT CODCTBCHHKA - 33 IIPEXBBPAAHE OT IOA3BAH OT cobCcTBEHMKA
HMOT B MHBECTUIIMOHEH HMOT;

HAMT

® 33a004YBAHC Ha OIIEPATHBCH AWU3HUHT KbM APYTB. CTpaHa - 34 HPEECB%p1MHe oT MaTepI/IaACH

34I14C B MHBECTHIITHMOHEH UMOT;,

Onenarane

M HBeCTHIIHOHHUTE HMOTH Ce€ OIEHABAT [I'bPBOHAYAAHO IIO I[€HA HA IPUAODHBAHE, KOATO
BKAFOYBA U Pa3XOAHTE IO CAEAKATA 32 npusodusane ceraacao MCCA0.

CAeA TpPBOHAYAAHOTO IIPH3HABAHE MHBECTHITHOHHUTE UMOTH Ce OTIHTAT ITO MOACAA HA IICHATA
Ha mpuaobmsame. OreHABAT Ce MO Il€HA Ha IpUAODHBAHE HAMAAEHA C BCUYKH HATPYIAHH

AMOPTH3AINH U 3aTyOH OT 00e3ITeHKA.

OcpBoboxxaaBase

VHBECTHIIHOHHHTE HMOTH C€ OTIIHMCBAT, TIPH OCBOOOXKAABAHE /IMPOAAKOA HAHM ITPH BCTHIIBAHE
BbB (PHHAHCOB AW3WHT/  HAH KOTaTo TpailHO ce H3BaAfT OT yHoTpeda W OT TAXHOTO
OCBODOKAABHE HE Ce OYaKBa HHKAKBA ODAEIIa HKOHOMHMYECKA nM3rosa. llpm ompeaessne Ha
AaTaTa Ha OCBOOOMAABAHE 33 HHBECTHITMOHEH MMOT ce mpuaarat kpurepuure 358 MCC18 32
MpH3HABAHE HA IIPHXOA OT IMPOA@KDA HA CTOKHM HAH Ce B3€Ma IOA BHUMAHHE CBOTBETHOTO
ykasanue B AomrbAHeHmero ¥pM MCC18. MCC17 ce mpmaara IpH OCBODOMKAABAHE HPE3

BCTBIBAHE BB (PHHAHCOB AM3HHT HAH IIPU IpoAaxOa ¢ 0OpaTeH AHU3HI.

ITpeacraBsiHe HA PE3YATAT OT OTTIMCBAHE

[NewaabuTe H 3aryOMTe OT H3BAKAAHE OT ymotpeGa MAM OCBODOMKAABAHE OT MHBECTHIMOHEH
HMOT, CE OLPEAEAAT KATO PA3AMKA MEMNAY HETHHTE IOCTBIACHHA OT ocBODOKAABAHETO H
HasamcoBaTa Cyma Ha aKTHBA M Ce IIPU3HABAT B neuaAbata MAM 3aryOaTa 3a IIepHOAa Ha
H3BLKAAHE OT ymoTpeba mam ocsoOmaasame, ocsern ako MCC17 me m3mckBa Apyro mnpH
IIpoAaxda C 0OpaTeH AMSHHT.

OGe31eHKa HA HHBECTHIMOHHHA HUMOTH

Coraacno msucksanuara Ha MCC36 kbM kpag Ha OTYETHHA IEPHOA CE MPAaBH HPEICHKA AAAM
CHIIECTBYBAT HHAHKAINH, Y€ CTOMHOCTTA HA HHBECTHIIMOHHHTE HMOTH € obesrienena. B caywai
HA TAKMBA WHAUKALIHH Ce M3YMCASBA Bb3CTAHOBHMATA CTOHMHOCT HA MHBECTHIHOHHHTE HMOTH M

Ce ONPEAEAR 3aryOaTa OT ODE3IEeHkKA.

Hemarepnasnu akrusu

HeMaTepHaAHHTE AKTHBH Ca IIPCACTABCHA BBB CbI/IHB.HCOBI/I}I OTYET 11O CCBECTOﬁHOCT, HaMaA€Ha

C HaTpylIaHaTa B.MOPTHSH.L[H}I Hu 3’:11’3(*61'/1'1'6 oT 0663H6HK3.. B Texmma cbCcTaB ca BKAMOYEHU
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HNHAVWBUAYAAEH ®MMHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2009

AHITCH3HWHW 34 HPOI’pa}\{HI/I IIPOAYVKTH, H3IIOA3BAHH B Apy}KEC'I'BOTO " HPaBa B%pX}T HHTCACKTYAAHA

CODCTBEHOCT.

ITpusnasane

ITpeAIpHATHETO OTYNTA PATPAHHTHMHATE HENTADHYHH aKTHBH be3 dusmyecka cyOCTAHITHA KaTO
HEMATEPHAAHM aKTHBH, KOTATO OTIOBAPAT OIIPEAGACHHETO HA HEMATEPHAAEH AaKTHB K
KpUTepHUTe 32 npusHasaHe (popmysupanu 8 MCC 38.

HCI\’IH.TEPH&AEH AKTHB ce HPHSHﬂ.Ba, axKo e BQPOHTHO, e HPEAHPHHTHETO I17e HOAY‘IH
OYAKBAHHUTE ODACIIN MKOHOMHUYECKH IIOA3H, KOHTO Ca CBBP3aHH C AKIHB M CTOHHOCTTA HA

aKTHBA MOKE Ad ObAe OIIpeAeAeHd HAAGKAHO.

ITepBOHAYAAHO OLIEHABAHE

[TepBOHAYAAHO HEMATEPHAAHHTE AKTHBIH C€ OTYHTAT ITO IIEHA Ha TPHAOOHBAHE.

Llenara Ha OPHAOOHBAHE HA OTAGAHO IPHAOOHT HEMATEPHAAECH AKTHB CE ONPEAEAA ChIAACHO
MCC38 u BrAFOUBa:

“[IOKYIIHATA II€H4, BHOCHHUTE MHTA M HEBb3CTAHOBHMHTE AAHBIIM BBPXY MOKYIIKATA,THPTOBCKHTE
OTCTDBIKH U pabaTd ce IPHCITAAAT U BCAKAKBH CBBP3AHU PAXOAM 32 HOATOTOBKATA HA aKTHBA 32
HErOBOTO OYaKBAHO M3IIOA3BAHE;

Llenata Ha IpHAOOHBAHE HAa HEMATEPHAACH AKTHB IPHAODHT B 3aMAHA C HEMAPHYIEH aKTHB CE
H3MepBa 110 CIIPABEAAHBA CTOMHOCT, OCBEH aKo !

-pasMeHHATA ACHHOCT HAMA ThPTrOBCKA CBIITHOCT;

AU

-CITPABEAAHBATA CTOMHOCT HHTO HA ITOAYYEHHA aKTHB, HUTO HA AAACHHS AKTHB, MOXe A2 ODbAe
H3MepPeHA HAASKAHO.

[IpHAOBHTHAT AKTUB Ce H3MEPBA 10 TO3H HAYMH, AOPH aKO IIPEAIPHATHETO He MOXKe He3a0aBHO
A2 OTIIUIITE AAAEHHS AKTHB. AKO IPHAOOHTHAT aKTHB HE € OIEHEH IO CIIPABEAAHBA CTOMHOCT,
HETOBATA IleHa Ha IPHAODHBAHE Ce M3MEPBa IT0 GAAAHCOBATA CTOMHOCT Ha AZAECHUSA AKTHB.
Ilenara Ha mpuAOOHBaHe HA BBTPENTHOCH3AAACH HEMATEPHAACH AKTHB CBIAACHO MCC38 e
HeroBaTa CeDECTOMHOCT BKAIOYBAILA CyMaTd HAa PasXOAHMTE, HAIIPABEHH OT AATaTa, HA KOATO

HeEMATEPHAAHHAT AKTHB € OTI‘OBOPI/IA 3a H'bPBH II'bT HA KPI/ITCPHHTE 34 HpI/IBHaBaHe.

ITocaeaBatio oneHaBaHE

HemarepraAHHTe aKTHBH Ce OTIHTAT CACA IPHAOOMBAHETO 110 [IEHA HA IPUAOOHBAHE HAMAAEHA
C HATPyIIAHATA AMOPTU3AIHA H HATPYIAHH 3aTyOH OT 0De3IeHKa.

[IpeAIpUATHETO OLIEHABA AAAM IIOAE3HHAT MMBOT HA HEMATEPHAAEH AKTHB € OTPAHMYEH HAH
HEOTPAHMYCH M AKO € OIPAHHYEH, IPOABAKHTEAHOCTTA Ha, HAHM OpPOfi HA IMPOH3BOACTBEHHTE
HAY CXOAHH €AMHHITH, ChbCTABAABAIIH TO3H IIOAE3EH KUBOT.

HematepuaAeH akTHB ce PasTAEKAL, KATO MMAII[ HEOIPAHMYEH IIOAE3CH KHUBOT KOTaTo, Ha Ha3aTta
Ha aHAAM3 Ha CbOTBETHHTE (PAKTOPH, HE CBIIECTBYBA IPEABHAHMO OTPAHUYEHHE 32 NEPHOAZ,

HPE‘,B KOHTO C& OYAKBA AKTHBBHT Ad TCHEPHPd HETHH IIADHYHH IIOTOIN 324 HPEAHPHHTHETO.
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MeToau HA aMOPTH3 AL KA

HemaTepraAHUTE AKTHBH C OTPAHMYEH IMOAE3EH JKHBOT CE aMOPTH3HPAT, 2 HEMATEPHAAHMTE
AKTHBH C HEOTPAHHYEH IIOAE3CH KUBOT HE CE€ AMOPTH3HPAT.

HemaTepuaAHUTE aKTHBH KOHTO IOAAEKAT HA AMOPTH3AlMs Ce aMOPTHSHPAT IO AMHEHHHA
METOA 32 CPOKA Ha OIIPEACAEHHSA TIOAE3€H KHUBOT.

AMOPTH3AIIATA 32II09BA, KOTATO AKTHBBT € HA PA3TIOAOKEHIE 32 IIOAIBAHE, T.€. KOraTO TOH € Ha
MACTOTO M B CHCTOSHMETO, HEOOXOAMMO 32 CIIOCODHOCTTA My Aa PaGOTH 110 HaIHH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3AITHATA CE IPEKPATABA Ha IIO-PAHHATA OT:

_AATATA, HA KOATO AKTHBBT € KAACH(DUIIMPAH KATO ABPKAH 3a HPOAaKDa (MAM BKAIOYEH B
rpymaTa 32 OCBOGOKAABAHE, KOATO € ABP/KAHA 32 HIPOA2KDA) B CHOTBETCTBHE C MC®O 5

H

- AATATA, HA KOATO aKTHBDT € OTIIHCAH.

CpEeAHHAT IIOA€3€H JKHBOT B TOAMHH 33 OCHOBHHTE IPYIH aMOPTH3HPYEMH HEMaTepHaAHM

AKTHBH, € KAKTO CACABA!

I'pyna T'oAman

IIpasa 3

OGe3neHKa HA HEMATCPHAAHH ABATOTPAMHHA AKTUBH

Covraacuo uazucksanuara Ha MCC36 ¥pM Kpafg Ha OTYETHHA IIEPHOA Ce IPABH NPEHEHKA AAAH
CBINECTBYBAT WMHAMKAIIUH, Y€ CTOHHOCTI2 Ha HEMATCpHAAHUTE ABATOTPAiHH aKTHBH €
obesnenena. B caygali Ha TAKHBA HHAHKAIIMHM Ce HM3YHCAABA BH3CTAHOBHMATA CTOMHOCT Ha

AKTHBHTE U Ce OIPEAEAd 3ary0aTa OT 00e3IleHKa.

DOuHAHCOBHU AKTHUBH
Ipeanpustrero mpuaara MCC32 MCC39 npu oranTane Ha (PHHAHCOBU AKTHBH.
@UHAHCOB AKTHB € BCEKH AKTHB KOWTO e
- IAPUYHH CPEACTBA;
- HHCTPYMEHT HA COOCTBEHHA KATIMTAaA Ha APYTO IIPEAIIPHATHE;
- AOTOBOPHO IIPaBO:
® A4 ce TIOAYYAT IIAPHYHH CPEACTBA HAK APYT (DMHAHCOB AKTHB OT APYTO IIPEAIPUATHE;
HAH
® Aa ce pasMeHAT (DHHAHCOBM AKTHBH HAH (pHHAHCOBY NACHBH C APYTO HPEAIPHATHE IIPH
YCAOBHS, KOUTO Ca IIOTEHIIHAAHO OAATOIPHATHH 32 IIPEATIPHATHETO;
-AOTOBOP KOHTO II1e ObAE HAM MOXKe A ODBAE YPEAEH B coDCTBEHH HMHCTPYMEHTH Ha cobcTBeHH
KAITHTAA EMHTEHTA U €
® HeAEPHBATHB, 33 KOHTO HIPEANPHATHETO € HAH MOKE Ad ObAE 3AABAMKEHO A IOAYIH
OPOMEHAHUB GPOI OT HHCTPYMEHTH COOCTBEHHS KAIIHTAA HA TIPEATPHATHAETO;

HUAH

15
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® ACPHBATHB, KOHTO IIle ObAe HAH MOMKE Aa ObAE VpeAeH upe3 pasMsHa Ha (pHKCHpaHa
CyMa IAPHYHH CPEACTBA HAH APYTr (DHHAHCOB aKTHB 33 (pHKCHpaH Opoif oT cobcTBeHHTE
KAIINTAAOBH HMHCTPYMEHTH Ha IPEAUPHATHETO. 3a TasW LeA HHCTPyMEHTHTe Ha
COOCTBEHMs KAIIMTAA Ha NPEANPHUATHETO HE BKAFOYBAT YIPAKHAEMH (PHHAHCOBH
HHCTPYMEHTH, KAACH(DUIMPAHH KATO WHCTPYMEHTH HA COOCTBEHMSA KaITHTaA, KOHTO
HAAATAT HA [PEATIPHATHETO 34ABAKEHHETO A4 IIPEAOCTABH HA ApPyTa CTpaHa
IIPOIOPIIHOHAACH ASA OT HETHHTE aKTHBH HA IIPEAIPHATHETO CAMO IIPH AHKBHAAIIHA,
HAM HHCTPYMEHTH, KOUTO Ca AOTOBOPH 332 OBAEINO ITOAy9YaBaHe HAH IIPEAOCTABAHE HA

-
HHCTPYMEHTH Ha COOCTBCHUA KAIIHTAA Ha IIPCAIIPHATHETO.

Kaacnduxannsa
DuHAHCBUTE HHCTPYMEHTH-AKTHBH Ce KAACHDHIIMPAT B CAGAHHUTE KATETOPHH CBIAACHO
nsucksanuara Ha MCC 39:
o DUHAHCOBH AKTHBH, OTYHTAHH 110 CIIPABEAAHBA CTOHHOCT B I1e4aADATA HAM 3aTyOAaTA:
- ABpIKAaH 3a TbpIyBaHe (PHHAHCOB AKTHB
- OIIpeAeAeH IPH IbPBOHAYAAHOTO MY IPHU3HABAHE OT IPEANPHATHETO 32 OTYHTAHE ITO

CIIPABEAAHMBA CTOHHOCT B IIe4aAbaTa HAH 3ary0aTa.

e IHBeCTHIINH ADPKAHH AO ITAAEHK
o KpeauTy u B3eMaHHUS
e (DUHAHCOBYU AKTHBH HA PA3IIOAOKEHHE 32 IIPOAAKOA.
[IpeanpusarneTo npusHaBa (PHHAHCOB AKTHB MAM (PUHAHCOB IIACHB B OTYeTa 32 (PMHAHCOBOTO

ChCTOAHHE, KOTATO M CAMO KOTIaTO CAIIPHATHETO CTaBa CTpaHA IIO AOTOBOPHHTEC YCAOBIA Ha
2

HH CTPYMEHTH..

HpH IIbPBOHAYAAHOTO CH IIPH3HABAHE CbHHaHCOBI/ITe AKTHBH CE OTYHTAT IIO CIIPABEAAMBATA MM
CTOHHOCT, IIAIOC B CAyYal Ha (bHHaHCOBH AKTHBH, KOMTO HE C€ OTYHUTAT IIO CIIPABEAAHBA
CTOMHOCT B Ile4aADaTa HAW 3ary0aTa, PasxOAHMTE IIO CAGAKATA, KOHTO C€ OTHACAT IIPAKO KDBM

OPHAOOHBAHETO HAH H3AABAHETO HA (PHHAHCOBHA aKTHB.

CAeA IIBPBOHAYAAHOTO IPH3HABAHE IPEANPHATHETO ONEHABA (PHMHAHCOBHTE AKTHBH
KAKTO CAEABA:

e [lo cinpaBeaAmBa cTOIHOCT
-(pHHAHCOBH AKTHBH, OTIUTAHH IIO CIIPABEAAHMBA CTOMHOCT B ITe¥aAbaTa HAH 3arydaTa;
- (PMHAHCOBH aKTHBH Ha PA3IIOAOMKEHHE 32 IIPOAAKDA;
C H3KAIOYECHHEC HA HHBCCTHIHMM B I/IHCTPYBIEHTH Ha CO6CTBCHI/IH KaHHTELA, KOHUTO HAMAT
KOTHpAHA IIa3apHA IIeHA HA aKTHBEH I1a3ap H YHATO CIPABEAAHBA CTOHHOCT HE MOKE A4 Ce
OIIEHH HAAEKAHO, KAKTO U ACPHBATHBHU, KOUTO €24 OOBBP3AHM C HEKOTHPAHH HHCTPYMEHTH HA
COOCTBEHHA KAITHTAA HAH TPAOBA A2 Ce YPEAAT UPe3 IPEXBBPASHETO Ha TAKHBA HEKOTHPAHH

I/IHCTPYMCHTI/I Ha COOCTBEHMSA KAaITuTaA, KOUTO CE€ OICHABAT II0 II€HA HA HPHAO6H‘B3H€
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e [Jo amoprH3HpaHa CTOHMHOCT C H3IIOA3BAHETO Ha METOAa HA CCI)CKTI/IBHI/I}I AMXBEH
TIPOTIEHT
-KPEAHTH H B3EMAHIN,

-MHBECTHIIHH, AbPHKAHH AO ITAAEHK;

ITeuaabu 1 3ary0Om OoT (PEHAHCOBY AKTHBH

e [leuaa®u u 3ary0M KOHTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAHBATA CTOHHOCT Ha
PHUHAHCOBH aKTHBH Ce IIPU3HABAT KAKTO CAEABA:
Ileuan®a man 3aryda o1 (PHUHAHCOB AKTHB, KAACH(MHIIMPAH KATO OTYHTAH IIO CIIPABEAAHBA
CTOHMHOCT B Ie9aAdaTa HAU 3ary6aTa, cc HPHSHaBa B OTYETA 34 AOXOAHTE.
-[Tewarbata mam 3arybaTa OT HaAWYeH 3a OPOAAKOAa (DHHAHCOB AKTHB Ce IPH3HABA B APYT
BCEOOXBATEH AOXOA, C H3KAIOYEHHE Ha 3aryOHTe OT OOe3leHKa H IIeJaAODHTe H 3aryoHmTe OT
oOMEHHHTE KypCOBE AO MOMEHTA H4 OTIIHCBaHe Ha (DHHAHCOBHA 4AKTHB. B TO3H MOMEHT
HATpyIIaHATA ITe9aAbaTa MAHM 3ary0Oara, IIPH3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, Ce
IpeKAACH(HIIIPAa OT COOCTBEH KAIIHTAA B IIedaAbaTa HAM 3arybaTta KaTo KOPEKIMsA OT
IPeKAACH(DHKAITHA.
® AwpxBara, KOSATO Ceé H3YHCASBA IPH H3IIOA3BAHE HA METOAA Ha e(DEKTHBHUS ANXBECH
IIPOIIEHT, CE IPU3HABA B OTYETA 32 AOXOAHTE.
® AUBHAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KAIIHTaA HA PA3IOAOKEHHE 34 IPOAAKOa
ce IIPH3HABAT B OTYETA 32 AOXOANTE, KOTATO C€ YCTAHOBH IIPaBOTO HAa IPEATIPHATHETO Ad
HOAY"IPI ITAAIITAHE.
e 3a pUHAHCOBHTE AKTHBH, KOHTO CE€ OTYHTAT IO AMOPTH3HPaHA CTOWHOCT, Iedasbara
HMAH 3ary0aTa OT AKTHBA CE IIPH3HABA B OTYETA 34 AOXOAHTE, KOTATO (PHHAHCOBHAT AKTHB

Cce OTIIHCBAa HAH OGESHEH}IBH. H ‘IpES HPOHCCZ. Ha B.I\IOpTI/IBI/IpaHe.

IIpeanpuaTueTo oTnucBa (PHHAHCOB AKTHB, KOTATO:

® AOTOBOPHHTE [IPABA BBPXY HAPHEHHUTE HOTONH OT (PUHAHCOBHA AKTHB CA H3TEKAH;
AN ‘

® HPEXBT)I)AJI q)HHaHCOBHH AKTHB, KOIaTO Ca HPCXB’BPACHI/I AOTOBOPHI/ITG HpﬂBa 3a
HOA}Y‘IaBaHe Ha HaPHqHH IIOTOITX OT CPHHQ.HCOBHH AKTHUB HAH Ca 34aI1a3€HH AOIOBOPHHT‘E
HPaBa 34 IIOAYYaBaHC Ha HaPI/ItIHPITe IIOTOITM OT (i)I/IHaHCOBI/IH 4KTHB, HO € IIOETO
AOI‘OBOpHO 3AADAYKEHIIE 34 IIAAIIIAHE HAa HaquHH IIOTOIIMM HAa €AWMH HAH IIOBEYE

HOAY‘IaTCA_H B CHOPaEiYMEHHe " TpaHC(beP‘LT O’ITOBaP}I Ha YCAOBPIHT'EL 3a OTIIMCBAHE

cepraacao MCC 39.
¥YcaoBusa 3a oTHHCBaHE:

Korato IIPEAIIPHATHETO HpeXfB'prI/I q:)HHaHCOB AKTHB TO OII€HABA CTEIIEHTa, AO KOATO ITIe

3amasy PUCKOBETE M IIOASHTE OT cobcTBEeHOCTTA BBPXY (i)HHaHCOBI/IH AKTHB:
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® 4KO NPEAUPHATHETO NPEXBbPAN B 3HAYMTEAHA CTEIICH BCHYKH PHCKOBE H IIOA3H OT
COOCTBEHOCTTA BHPXY (PHHAHCOBUA AKTHB, MPEAIPHATHETO OTIHCBA (DMHAHCOBHA AKTHB
M IIPU3HABA OTAEAHO KATO aKTHBH MAM ITACUBH BCHYKH IIPABA H 3aADBAKECHIA, Ch3AAACHH
HAH 3aI1a3eHH IIpH TpaHcdepa;
® aKO TIPEATIPHATHETO 3aIla3d B 3HAYMTEAHA CTEIleH BCHYKH PHCKOBE H IIOA3H OT
cobcTBeHOCTTa BBPXY (DHHAHCOBHSA AKTHB, IPEAIPHATHETO IIPOABAKABA Ad IPH3HABA
dbuHAHCOBHA AKTHE;
® aKO IPEAIPHATHETO HHTO IIPEXBBPAA, HHTO 341a3BA B 3HAYMTEAHA CTEICH BCHYKH
PHCKOBE U IIOA3M OT CODCTBEHOCTTA BBPXy (DHHAHCOBHA aKTHB, IPEAIPHATHETO
OIIPEAEAS AAAH € 3ATIA3HAO KOHTPOA BBPXY (PHHAHCOBHA AKTHB!
-aKO IPEATIPHATHETO HE € 3alIa3HAO KOHTPOA, TO OTIIHNCBA (DHHAHCOBHA AKTHB H
IIPH3HABA OTAGAHO KaTO aKTHBHM MAHM ITACHBH BCHYKH IP4Bd M 3aABAKCHHSH, Cb3AAACHH IIPH
TpaHCcdepa.
-aKO TIPEATIPHATHETO € 3aIa3sHAO KOHTPOA, TO IIPOADAXKABA A4 IIPH3HABA

CbHHaHCOBHH AKTHB AO CTCIICHTA H4 HPOA"I:A}K&BE.LHOTO My y4aCTHE BbB Cl)I/IHaHCOBI/IH AKTHB.

IIpu ornmcBaneTo HA (DHHAHCOBHA AKTHB PA3AHMKATA MEJXKAY:

a) HeroBaTa DAAAHCOBA CTOWHOCT; B

0) cyMaTa Ha IOAYYEHOTO BB3HATPAKACHHE (BKAIOYBAIIO BCHYKH IIOAYYEHH HOBH AKTHBH,
MHHYC BCHYKH ITOTH HOBM ITACHBH) M BCHYKH HATPYIIAHH IIeYaAOH HAH 3aTyOH, KOHTO ca OHAM

IIPU3HATH AHMPEKTHO B coDCTBEHNA KanuTaA ce IIPU3HABA B OTYETA 34 AOXOAHTE.

OGe3nenka u HecrbupaemocT Ha (PUHAHCOBM AKTHBHI
[IpeArnrpusATHeTO TpeleHABA KbM Kpafd HA BCEKH OTYETEH IIEPHOA AAAHM Ca HAAHIlE ODEKTHBHH
AOKA32TEACTBA 32 O0E3IIeHKaTa Ha (DHHAHCOB aKTHB MAH HA IPyIIa OT (DHHAHCOBH aKTHBHL
DUHAHCOB AKTHB MAHW IPyIa OT (PMHAHCOBM aKTHBH CE€ CIHTAT 33 ODE3IEHEHH H C4 Bb3HUKHAAH
3aryOH  OT o0Oe3I[eHKa, KOraTo Ca HaAWIe OOeKTHBHH AOKA3aTEACTBA 32 OOe3IIE€HK4,
IPOH3XOMKAAIE OT €AHO HAM TOBEYe CHOMTHA, KOMTO Ca HACTBIIMAM CACA IIbPBOHAYAAHOTO
IIpH3HaBAHEe Ha akTwBa (chOMTHe '3ary6a") m Koraro ToBa chOmTHe 3ary0a (MAM CHOMTHSI) MMa
edpeKT BLPXy OYAKBAHNTE OBAEIIM MAPHYIHH IOTOLH OT (PMHAHCOBHS AKTHB HAM OT IPylaTa
chHaHCOBH AKTHBH, KOUTO MOTAT AA Ce OLeHAT HaAekAHo. Momke A2 He e Bb3MOXKHO AAQ Ce
HMAEHTH(DHINPA EAMHUYHO, CAMOCTOATEAHO CBOMTHE, KOETO € IPHYIHHEAO ODe3leHKaTa. llo-
CKOPO OD€3IIeHKATa MOXKe Ad € IPHINHEHA OT KOMOHHHpPaHHA eDeKT Ha HAKOAKO ChOHTHI.
3aryOure, KOMTO Ce OYaKBAT B PE3YATAT Ha ObAeIMTe CHOMTHA, HE3aBHCHMO OT TAXHATA
BEPOATHOCT, HE CE IIPHU3HABAT.

e (OOGesenka Ha GHHAHCOBH aKTHBH, OTYHTAHH 110 AMOPTH3UPAHA CTOHHOCT
Axo mMa ODEKTHBHH AOKA3aTEACTBA, Y€ € BB3HMKHAAA 3aryOa OT ODEe3[EeHKA OT KPEAHTH H
B3eMAHHA MAHM OT HHBECTHIIMH, ADPKAHH AO ITAAEK, OTYHTAHH IO aMOPTH3HPAHA CTOHHOCT,
CyMaTa Ha 3ary0aTa Ce OLEHMBA KATO PA3AHKA MEXKAY OaAaHCOBATA CTOMHOCT HA aKTHBA H

HACTOSINATA CTOMHOCT HA OYAKBAHUTE OBACIIH HAPHYIHH ITOTOIM (C H3KAIOYEHNE HA OBACILINTE
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KPEAMTHH 3aIryOH, KOMTO HE Ca Bb3HHKHAAM), AHCKOHTHDPAHH C IIBPBOHAYAAHHUA eeKTHBEH
AMXBEH IIPOLEHT 332 (PHHAHCOBHA akTHB (T. €. e(PeKTHBHMAT AMXBEH NPOLEHT, U3YNCAEH IIPH
II'bPBOHAYAAHOTO IIpH3HaBaHe). DaAaHCOBaTa CTOHHOCT Ha 2KTHBA CE€ HAMaAfBa M CymaTa Ha
3arybaTa ce IpH3HABA B IleuarbaTa MAHM 3arydara.

® Obesienka Ha (PUHAHCOBU AKTHBH, OTYHUTAHH IO IIeHA Ha IPHAOOHBaHE
Ako mMa 0DEKTHBHHE AOKA3aTEACTBA, Y€ € Bb3HMKHAAA 3a1y0a OT obe3leHKa Ha (DHHAHCOB aKTHB
OTYWTAH IIO [[EHA HA IIPHAOOMBaHe, CyMaTa Ha 3aIy0aTa OT OOE3IeHKa CE ONEeHSBA KATO PA3AHKA
MeKAY DaAaHCOBATA CTOMHOCT Ha (DHHAHCOBHA AKTHB H HACTOANIATA CTOHHOCT Ha OYaKBaHUTE
ObAEIIM MAPHYHY IOTOIM, AUCKOHTHPAHK C TEKYIIUA IIa3apPeH IIPOLEHT HA Bb3BPBIIAEMOCT 32
nopaoben (PUHAHCOB aKTHB. 3aryOUTe ce IPU3HABAT B Hewarbara mAm saryOarta. Takusa 3aryOm
oT 06531_[61'11{& HE ITOAACHKAT HA Bb3CTAHOBABAHE.

e Obesnenka Ha (DHHAHCOBH AKTHBH HA Pa3IOAOKEHHE 33 IPOAakDa
Korarto cmaa B cripaBeaAmBaTa CTOHHOCT Ha PMHAHCOB aKTHB HA PA3IIOAOMKEHHE 33 ITPOAAKDA €
IPHU3HAT AMPEKTHO B COOCTBEHHSA KAITHTAA M IMa OOEKTHBHH AOKA3aTEACTBA, Y€ AKTHBBT €
obesleHen, HaTPylaHATa 3ary0a, KOATO € IPHU3HATA B APYT BCEOOXBATEH AOXOA, CE€ H3BAKAA OT
KAIIMTAAA M Ce IPU3HaBa B IedarbaTa mAn 3arybaTa AOpH aKO (DHHAHCOBHAT AKTHB HE € OTIIHCAH.
CymaTta Ha HaTPyIAHATA 3ary0a, KOATO Ce IPEKAACH(HUINPA OT COOCTBEH KAITUTAA B TTeqaAbara
HAW 3a1y0aTa, ¢ Pa3sAMKaTa MEKAY [IeHATa Ha IPHAOOHBaHe (HETHO OT HOTAIIEHHUS HA TAABHHIIATA
M aMOPTH3AIHA) M TEKYIIAaTa CIIPABEAANBA CTOHHOCT, MHHYC zaryDaTa OT OOesIleHKa Ha
(i)HHaHCOBH;I aKTHB, IIPH3HATA IIPEAU TOBA B megaAdaTa HAH 3ary6aTa.
3arybu oT obeslieHKa, IPU3HATH B ITe9aA0aTa MAM 3ary0aTa, 32 HHBECTHIMA B MHCTPYMEHT Ha
CODCTBEHHS KAIINTAA, KAACH(DUIMPAH KATO HA P4a3IIOAOKEHHME 33 IPOAakDa, He ce
BB3CTAHOBSBAT B IlevaADaTa HAH 3aryOaTa.
3ary6m ot oOesienka, npm3HaTH B Ie9aAdara HAM 3ary0aTa, 3a ADBATOB HHCTPYMEHT,
KAACH(HUIIMPAH KATO HA PA3IOAOKEHHE 32 IIPOAAKDA, CE Bb3CTAHOBABAT, BH3CTAHOBEHATA CyMa

ce IIPH3HABA B IIe4aADaTa HAH 3aryoaTa.

ITapuunu cpeAcTBa

[Tapu9HnTE CPEACTBA BKAFOYBAT IIAPHYHU CPEACTBA B OpOH 1 6E3CPOIHM AETTOSUTH , CHOTBETHO
B A€Ba U BbB BaAyTa.

[TapuuHnTe €KBHBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBHAHN HHBECTHIIHH, KOHTO Ca AE€CHO
O6p’bmaeMH B KOHKPCTHI/I HH.PH‘IHI/I CYI\'IH 151 C'h,A"'bp}KB.T HE3HAYHUTCACH pHCK oT lTpOMF[Hﬂ B
CTOHHOCTTA HAM.

AsroBe u ygacTna

Beuukn  MHBeCTHIMH — ITBPBOHAYAAHO Ce IIPH3HABAT IO METOAA HA IleHA Ha
npuaobuBaHe/ cebeCcTORHOCT.

MetoA Ha menara Ha upuaobubane /cebecToifHOCTTa/ € METOA 334 OTYHMTAHE HA AAAEHA
HHBECTUIMA, IIPH KOMTO MHBECTHIMATA Ce INPH3HABA IO IIEHA HAa IPHAODHBaHE

/cebecroiiroct/. [IpeanpuaTneTo IpU3HABA AOXOAA OT HHBECTHITHATA EAMHCTBEHO AO CTEIIEHTA,
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B KOATO TO IIOAYYaBa PA3IIPEAECACHHS OT HATPYHIAHUTE I1e9aAbM Ha IIPEAIPHATHETO, B KOETO €
HHBCCTHPHHO, BB3IHUKHAAHM CACA AATaTa HaA HpH,A,OﬁI/IBaHeTO. HOAY‘-IGHH paSHpﬁACACHHH,
HAABHINABAIIM TE3H IIeYaAOM, Ce PA3TAEHKAAT KATO BB3CTAHOBABAHEC HA HHBECTHIUATA M CE
IPH3HABAT KATO HAMAAEHHE Ha [[eHaTa Ha IPHAoOHBane /cebecTOMHOCTTa/ HA HHBECTHIIHATA.
MusectniinuTe B ABINEPHH IPEAIPHATHA Ce OTYHTAT U IPEACTABAT IO IIeH4 Ha IPHAOOHBAaHE
/cebecTofimoct/ .

MuBecTunnnTe B ACONUUPAHN IPEAIPHATHSA CE OTUHTAT M IPEACTABAT IO [IeHA HA IPHAOOHBaHe
/cebecroiHoct/

VuBecTHIuTe KOMTO HE €4 KAACH(HIMPAHH KATO ABINEPHH H ACONHMHPAHH IPEAIPUSTHA Ce
OTYHTAT IIO CIPABEAANBA CTOHHOCT KAACH(DHIMPAHH KATO KaTO (DUHAHCOBM aKTMBH Ha
PasIOAOKEHHe 32 NPOAakOa, cbraacno msmckpammara Ha MCC39. B cayuamTe B KOHTO
HHBECTHIIHMHTE Ca B KaIlHTAAOBH HHCprIVIeHTH, KOHTO HAMAT KOTI/IpﬂHa HasapHa II€Ha Ha
AKTHBEH I1a3ap M YHATO CIIPABEAAHBA IICHA HE MOMKE Ad CE OIPEACAH HAAEKAHO Ce OTIHUTAT IIO
neHa Ha npuAobuBane/ cebecTONHOCT.

Wusectuiun koHTo ca kaacHdumupann B cporBercreue MCPO 5 karo ABpHAHH 32
TpoAaxOa/MAY ca BKAIOYEHH B IPYIA 33 H3BAKAAHE OT YHOTPeDa, KOATO € KAacuUIupana KaTo
ADpPEAHA 32 npoAaﬁ-:6a/ ce orynTaT B choTBeTCTBHE ¢ To3u MCDO.

KpeAuTn, THProBCKH U APyru B3eMaHU:A
KpeauTnTe ¥ B3eMaHMATA Ca HEACPHUBATMBHM (DHHAHCOBH A4KTHBH C (DHKCHPAHH HAH
oIIpeAeAseMH TAAITAHNA, KOUTO He Ce KOTHPAT Ha aKTHBEH IIA3ap, C H3KAFOYCHHE Ha:
® Te3HW, KOUTO IPEATIPHUATHETO Bh3HAMEPABA A TPOAAAE He3a0aBHO HAM B OAM3KO Obaerre,
KOUTO I1e ObAAT KAACH(DUIIMPAHH KATO ADPKAHH 34 THPIYBAHE H TE3H, KOHTO
IIPEAITPHATHETO OIPEAEAS HPH IIbPBOHAYAAHOTO IPH3HABAHE KATO OTYHTAHH II0
CIIPaBEAAMBA CTOMHOCT B IregarbaTa HAHN 3ary0aTa;
® Te3W, KOUTO IPEANPHATHETO OINPEAEAS KATO HA PasIIOAOMKEHHE 34 IPOARKDA MPH
ITBPBOHAYAAHOTO IPU3HABAHE;
HAH
® Te3M, IPU KOUTO ABPKATEAAT MOKE A4 HAMA BB3MOKHOCT A2 Bb3CTAHOBH B 3HAYMTEAHA
CTEMEH IIAAATA CH ITbPBOHAYAAHA HHBECTHIIHA, C M3KAIOYEHHE HA CAYYaHTe, IIPH KOHTO
MIPHYUHATA € BAOIIABAHE HA KPEAHTHOTO KAYECTBO M KOHTO Ce KAACH(PUIIMPAT KATO Ha
PAa3IIoAOKEHHE 32 IPOAAKDa.
Kato kpeanTn m B3emanus ce kAacuUIMPAT (DUHAHCOBH AKTHBH BDB3HHKHAAH OT AMPEKTHO
IPEAOCTABSHE Ha CTOKHM, YCAYTH, HAPH HAM IAPHYHH €KBHBAACHTH/TBPTOBCKA B3€MaHHA H
KpeAnTH/ .
KPQAHTHTE H B3CMAaHHWATA, KOUTO Ca C (l)PIKCHpﬂH ITAACH CE& OTHHTAT IIO alVIOpTI/I3HpaHaTa HM
CTOIHOCT.
Kpeaurure u B3emMaHHATa KOHTO ca Oe3 (DUKCHPAH IMAAEK Ce OTIHTAT IO ceDecTONHOCT.
[lpeArmaaTenuTe Pa3xXOAM, KOHTO KACAAT CAEABAIIM OTHYETHH IEPHOAHM C€ IPEACTABAT KaTO

ABAHCOBO IIPEBEACHH CYMH HAa AOCTABYHIIH U CE€ BKAIOYBAT B TBPTOBCKHUTE B3€MaHHA.
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Aarbnu 3a Bp3cTaHOBABAHE

AambnuTe 3a BB3CTAHOBABAHE He IIPOH3THYAT OT AOTOBOPHH B3aUMOOTHOIIIEHHH, HE CE
KAACM(PHIIMPAT B KaTeTOpHUTe (PHHAHCOBH AKTHBH. 1'e BKAFOUBAT:

-Cymure Ha BB3CTAHOBHMHUTE AAHBIM BBPXY AOXOAZ BBB BPB3KA C ODAAraeMara
neganba/AaHbIHATA 3ary0a 3a IEepHOAA H IIAATEHH CyMH 32 TEKYIII M IPEAXOAEH IIEPHOA,
HIPEBHIIIABAIIE ABAKHMUTE CYMH.

-Cymure Ha AQHBYEH KPEAUTH 32 BB3CTAHOBABAHE M IPHXBAIIAHE CAEA Kpasg Ha OTYETHHA
NEPHOA M HAATEHH CYMH 32 TEKYII H IPEAXOAEH IEePHOA IIPEBHINABAIIN ABAKIMITE CYMHU 34
APYTH AQHBIIH.

Tekymure AAHBYHN AKTHBH 3a TEKYIIIHA M IPEAXOAHH IIEPHOAH CE OLICHABAT 110 CyMaTa, KOATO
ce OYaKBa Aa ObA€ BB3CTAHOBEHA OT AAHBYHHTE OPTAHH IIPH IPHAATAHE HA AAHDBIHH CTABKHA U

AAHBbYHH 3AKOHH, AﬂﬁCTBﬂIllH HAM O9aKBAHH Aad BAA3AT B CHAA KBM Kpafd Ha OTYETHHA HGPHOA.

Marepuasnn 3anacu

[Ipeanpustuero npusara MCC 2 3a oTunTaHe HAa MATEPHAAHHTE 3AIIACH:

MaTepraAHH 3aIIaCH Ca AKTHBH:

-ABPKAHH 34 MPOAKOA B OOMYANHNSA XOA Ha CTONAHCKATA AeHHOCT / CTOKH,IIPOAYKITHA /s
-HAMHPAIIH CE B IIPOLIEC HA IIPOUZBOACTBO 32 TAKABA IIPOAAKOA /HE3aBBPIIEHO IPOH3BOACTBO/ ;
-MaTEPHAAHH 3aITACH, KOUTO Ce M3PAXOABAT B IIPOM3BOACTBEHHA IPOIIEC HAH IIPH IIPEAOCTABSHE

HA JCAYTH/MATEPHAAH, CyPOBUHH/ ;

OnenapaHe HA MATEPHAAHH 3AIACH

MarepraAHHTe 3aITACH Ce OIEHSBAT IIO ITO-HHCKATA OT Ce0eCTOMHOCTTA HAH HETHATA PEAAN3yeMa
CTOMHOCT.

CebecToitHOCTT2 HaA MATCDHAAHUTE 34ITACH IIPEACTABAABA CyMaTa OT BCHYKH PA3XOAH IIO
SH.KYHYBHHSTO, HPepa60TKﬁTa, KAKTO A APYI‘I/I Pa3XOAI/I, HaHpaBeHH BbB BpT)SI{a C AOCTABAHETO UM
AO CETAIIMHOTO ChCTOAHHE H MECTOIIOAOMKEHHE.

Pasxoaure 110 3aKynysaHe Ha MATEPHAAHHTE 3aI1aCH BKAIOYBAT ITOKYIIHATA II€HA, BHOCHHTE MUTA
H APYTH HEBB3CTAHOBMMH AAHBIIH, TPAHCIIOPTHHTE PA3XOAH M APYTH, KOHTO AHPEKTHO MOTAT A4
Ce OTHECAT KbM ITPHAOOHBAHETO HA CTOKATE MATEPHAAWTE M YCAYTHTE. T'BPIOBCKATE OTCTHIIKH
pabartu u Ap. HOAOOHH KOMIIOHEHTH Ce IIPHCIIAAAT IIPH OIPEAEASHE HA IIOKYIIHATA CTOHHOCT.
PHBXOAHTE 3a HPCPH.6OTK3 BKAIOYBAT HPCKI/I pﬂ3XOAI/I H CHCTEMATHYHO HAYHNCAABAHN ITOCTOAHHMA
H IIPOMEHAMBY OOIIH Pa3XOAM, KOHTO Ce IPAaBAT IIPH IpepabOTBaHE HAa MATEPHAAHMTE B TOTOBA
IIPOAYKIIHA.

[lpomenAuBHTE OOIIM PAa3sXOAH Ceé PasIPEAEAAT 34 BCAKA IIPOHM3BEACHA CAMHHIA Ha Oasa Ha
PEAAHOTO M3IIO3BAHE HA IIPOHU3BOACTBEHHTE MOIHOCTH.

[TocrosHaATE OOIIM PA3XOAM Ce PA3IPEACAAT KbM CeDeCTOHHOCTTA HA IIPOAYKIIHATA Ha 0asa Ha

HOPMAAHHA KaITaITUTET Ha IIPOH3BOACTBEHHUTE MOIITHOCTH.
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Koanuectsoro obmm mOCTOAHEE PasxOAH, KOHMTO OTTOBapAT HA PA3AHKATA MEHKAY HOPMAAHHA
KAAIMTET H AOCTHIHATHS KAllAllUTET Ce NPH3HABAT 32 Pa3sXOAHM 3a IIEPHOAA B KOHTO Te
BB3HHKBAT.

Apyru pasxoam ce BKAFOUBAT B CeOeCTOMHOCTT2 Ha MaTePHAAHHTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO Te Ca HAIPABEHH BBB BPDB3KA C AOBGKAAHETO HA MATEPHAAHHUTE 3alaCH AO
HACTOAIIIOTO MM MECTOIIOAOKEHHE K ChCTOSHIIE.

B orpanmdenn caygam pasXoAW IO MOA3BaHH, KPEAHTH KOHTO ca ompeaesemn 8 MCC 23
Pasxoam 1o 3aemMu, ce BKAXOYBAT B CTOHHOCTTA HA MATEPHAAHUTE 3AITACH.

PasxoAn KOHTO He ce BKAIOYBAT B Ce0ECTOMHOCTIA Ha IIPOM3BEAEHATA HPOAYKIHA H Ce
ITPU3HABAT KATO PA3XOAM 32 IIEPHOAA B KOHHO Ca BH3HHKHAAH Ca:

-KOAMYECTBA MATEPUAAH, TPYA M APYTH IPOU3BOACTBEHH PAa3XOAU M3BbH HOPMAAHHUTE TPAHUIIA.
-PasXOAH 32 ChXPAaHEHHE B CKAAA.

-AAMUHHCTPATHBHI PAa3XOAH.

-Pa3XOAH ITO MIPOAAKOHTE.

CelecroiiHOCT IPH IPEAOCTABAHE HA YCAyTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA VCAYTH Ce IIOA3BAT MATEPHAAHU 3aIIaCH, TO Te
Ce BKAFOYBAT B ceDecroiiHocTa Ha yeayrure. CebectoiiHOCTA Ce ChCTOHM TAABHO OT pasxoAnTe 32
TPYA H APYIHTE Da3XOAM 32 IIEPCOHAAZ, 33€T B ITPEAOCTABAHETO HA YCAYI4ATa, BKAIOUHTEAHO
CAYKHUTEANTE, H3ITPAHABAINN HAA30PHA ACHHOCT, M CHOTBETHATA 9YacT OT OOIIHTEe Pa3sXOAH 32
TaxX. TPyABT U APYIH PasxOAH, CBBP3AHE C IPOAKOUTE U OOIITHA AAMMHHICTPAaTHBEH IIEPCOHAA,
HE Ce BKAFOYBAT, a C€ IPH3HABAT 32 PA3XOAH B IIEPHOAA, B KOHTO €4 Bb3HHUKHAAM.

HOTPEGACHI/ICTO Ha MAaTEPHAAHH 34I1aCH C€ OIIEHABA IIO CPEAHO IIPETETACHA CTOMHOCT.

OO0esnenka HA MATEPHAAHH 3AIIACH

CeDecTOMHOCTTA HA MATEPHUAAHHTE 3AIIACH MOYKE Ad HE € Bb3CTAHOBHME, B CAygaii 9e Te ca
IOBPEACHH HAHM €2 IWIAOCTHO HMAM YaCTHYHO MOPAAHO OCTAPEAM, MAM aKO HMa CIAA B
npoAaxkHHTE M neHr. ChIro Taka ceGecTOMHOCTTa HAa MATEPHAAHHTE 3aMTACH MOKE A2 He ObAe
BB3CTAHOBHMA, 4KO NPUOAMSHTEAHO OIIPEACACHHTE DPA3XOAH 34 3aBDLPIIBAHE HAH
OPHOAH3ZHTEAHO OIPEAEACHHTE Pa3sXOAH, KOUTO Irie OBAAT HAIPABEHM 32 OCBIIECTBABAHE Ha
ITPOA2KOaTa, Ca Ce YBEAMYHAH. MaTepHaAHMTE 3AIIACH Ce HAMAASBAT AO HETHATA peaAmayema
CTOMHOCT Ha 0asaTa Ha OTAeAHm mosmimy. Ilpm Hakom obcrosTescTBa 0badge MOKe Aa ObAE
TIOAXOAMIIIO A2 C€ TPYIIHPAT CXOAHH HAH CBBP3AHH ITO3HITHH.

K'bM BCekH CAEABAII ITEPHOA Ce IPABH HOBA OIIEHKA Ha HETHATA peaaunsyema croinoct. Korato
YCAOBHIATA, AOBEAH AO CHHKABAHE HA MATEPHAAHHTE 3AIIACH ITOA TAXHATA CeDeCTONHOCT, Beye He
Ca HAAHIIE HAHM KOT2TO HMa ACHO AOKA3aTEACTBO 34 YBEAWYEHHE B HETHATA PEAAU3yeMa CTONHOCT
3apaAHM IIPOMAHA B HKOHOMHYECKHTE OOCTOATEACTBA, CyMaTa Ha ODE3IEHKATA Ce BBH3CTAHOBABA
TaKa, Y€ HOBaTa DaAaHCOBA CyMa € ITO-HHCKATA OT ceDecTOHHOCTTAa H IIpepasTA€AAHATA HETHA
peaAmsyema CTOMHOCT. BpscramopsBameTo e OIpaHHYEHO AO CyMaTa HAa ITBPBOHAYAAHATA

obe3rmeHKa.
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Oruucsane Ha MATEPHAAHH 3AIIACH
HPH HpOAﬂ.}KESﬂ Ha MATCPHAAHH 3aITACH, DaAaHCOBATA CyMa Ha TE3H MaTCPHAAHM 3aIlaCH Cce

IIpH3HABA KATO paaon Hpez IIEpHUOAAQ, TIPE3 KOHUTO ChOTBETHUAT IIPHXOA € IIpH3HAT.

ITpusnasane HA NIPUXOAM U PA3XOAU OT MATEPHAAHH 34MACH

CymaTa Ha BCAKa OOe3lleHKa HAa MAaTEPHAAHHTE 3allaCH AO HETHATA HM PeaAH3yeMa CTOHHOCT,
KAKTO U BCHYKH 3aIyOH OT MAaTE€PHMAAHM 3aIlACH CE IIPH3HABAT KATO PAa3XOAH 32 IIEPHOAA Ha
oDeslleHKaTa HMAM Ha BB3HHKBaHeTO Ha 3aryomre. CyMaTa Ha €BEHTYaAHOTO OOpPaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKATA HA MATEPHAAHHTE 3all4CH, BB3HHKHAAA B
PE3yATAT HA YBEAHYEHHETO Ha HETHATA PeaAU3yeMa CTOHHOCT, Ce IIPH3HABA KATO HAMAAABAHE HA
cyMaTa Ha IPH3HATHTE PAa3XOAH 34 MATEPHAAHN 3allaCH IIpe3 IIEPHOAZ, IPe3 KOHTO
BB3CTAHOBABAHETO € Bb3HHKHAAO.

Hsaxon martepwaAHu 3amacH MoraT Aa ODbAAT OTHECEHH IIO CMETKHTE HA APYIHM AKTHBH, KATO
HAITPHMED MATEPHAAHH 3aIIaCH, KOHTO C€ M3IIOA3BAT KATO KOMIIOHEHT Ha CB3AZACHHTE OT
CaMOTO IIPEANIPHATHE COOCTBEHH MMOTH, ChOPBieHMs H o0opyABaHe. MaTepmasHuTe 3amacwy,

OTHECEHH KbM APY]T AKTHB, CC ].'IPH3HaB’dT 3a pason B IIPOADBAKECHHUEC IIOAE3HHA HUBOT HA AKTHBA.

AXTHBH ABPIKAHH 32 IPOAAKDa

Karto aktuBu Abpikanu 3a mpoAaxkda cpraacHo MCPO 5 ce xaacHHITHPAT HETEKYIIHN AKTHBH,
9UATO 0OAAZHCOBA CTOHHOCT IIe ODAE BBH3ICTAHOBEHA IIO-CKOPO 9PEe3 CACAKA 32 IIPOAAKDa
OTKOAKOTO Upe3 IIPOABAXKABALIA yIOTpeba.

AKTHBHTe ABPKAHH 32 IPoAakOa Ce OLEHABAT 110 IIO-HHUCKATA OT 0aAaHCOBATA UM CTOHHOCT M
CIIPABEAAMBATA MM CTOHHOCT HAMAACHA C PAa3XOAUTE 34 IIPOARKOATA.

3aryba or obesreHka ce IIPH3HABA IIPH BCAKO I'BPBOHAYAAHO HAW IOCAEABAIIIO HAMAAEHHE HA
CTOMHOCTTA HA AKTHBH ABPMKAHH 34 IPOAAKDA.

[TewaADa OT ITOCAEABAIIIO yBEAWYIEHHE HA COPABEAAMBH CTONMHOCTH, HAMAACHH C PasXOAHTE 3a
IIpOAaKOA Ha AKTHBH ADBPMAHN 332 IIPOAAKOA Ce IPH3HABA AO PasMepa Ha ODe3IeHKAaTA Ha
CHOTBETHMA AKTHB Ha9nCAeHa peAr cbraacao MCC36 n MODO5.

Co0OcrBeH Kanuraa

CoOCTBEeHHAT KAIIUTAA HA IIPEAIIPHATHETO C€ ChCTOHU OT:

OcHoBen kanuTas

Perucrpupanns kanmmaA ce IPeACTaBi IO HOMHHAAHA CTOHHOCT CBIAACHO CBAECOHO perienue
34 PETHCTPAIIHAL.

Xoaauar [Teramma AA e AKITHOHEPHO APYKECTBO M € 3aABAKEHO Ad PETHCTPHpPA B 'BproBcKHA
PETHCTBP pasMepa Ha OCHOBHMSA CH KAITHTAA, KOHTO CAVKH KaTO oOe3ITedeHHe Ha KPEAHTOPHTE.
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AK_U;I/IOHCPI/ITE OTTOBAPAT 34 3aADBAKEHHIATA HA APVAHECTBOTO AO pasMepa Ha CBOETO y4acCTHE.

Pa3sxoAn 32 eMHCHH M M3KYIyBAHC HA AKITHH

[Ipu wum3paBameTo WAM HPHAOOHBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA
IIPEATIPUATHETO TIPABH PASAMYHH PA3XOAM. T€3H PasXOAH OOMYANHO BKAFOYBAT PETHCTPANHS U
APYTHL 3aKOHOBH TAKCH, M3IIAATEHH CYMM Ha IIPABHH, CYETOBOAHH H APYIH IPOgeCHOHAAHH
KOHCYATAHTH H AP.TOAOOHH. Ilpm kammrTaroBa CAeAKa Pa3XOAHTE IO CAEAKATA CE€ OTIHTAT
CIETOBOAHO KATO HAMAAEHHE Ha COOCTBEHHA KAIIHTAA /HETHO OT BCHYKH CBBP3aHH
npedepeHnny 32 AAHBK BBPXY AOXOAHTE/ AO CTEIEHTA, B KOATO Ca AOITBAHHTEAHH Pa3XOAM,
IIPSKO CBBP3AHU C KAIIMTAAOBA CAEAKa, KOHTO B IPOTHBEH CAydYall Omxa Omam nszGermarm.

PaBXOAI/ITe IIO KAITUTAAOBA CACAKA, KOATO € H30CTaBEHA, Ce IIPHM3HABAT KATO pason.

Pesepsu

IIpemunnu pesepsu- 0OpasyBaHu OT eMUTHPAHE HA COOCTBEHH KAIIMTAAOBH HHCTPYMEHTH.
Obmmn peseppu 00pa3yBaT ce OT pasiIpeAscAeHHe Ha Iedarba CBrAACHO H3HCKBAHHATA HA
T"pr‘OBCKI/IH 32KOH Ha PbbArapus u yYpeAuTeAHHA aKT Ha MIPEATTPHATHETO.

Apyru pesepsu pOpMEPAT Ce IIO PeLleHHEe HAa CODCTBEHUITUTE HA KATHTAAA.

DuHAHCOB PE3yATAT

HepasmpeaeseHa KbM Kpas Ha OTYETHHSA IEPHOA HATPYTIaHA Te9aAba OT IPEAXOAHH ITEPHOAM.
Henokpura kbM Kpas Ha OTYETHHSA IIEPHOA HATPYIIAHA 3aIy0a OT IIPEAXOAHH IIEPHOAN.
[NMeuarba/3ary6a or meproaa.

Texymu 1 HeTEKyIY HACHBH
[Tacus ce kaacudunIpa KaTO TEKYIL, KOTATO OTTOBAPA HA HAKOH OT CACAHHTE KPHTEPHHU:
® OYAKBA A2 YPEAM ITACHBA B CBOA HOPMAAEH OIIEPATHBEH IUKDBA;
®  ABPIKH IIACHBA IPEAMMHO C LIEA ThPIYBAHE;
® [TACHBDBT CAECABA Ad OBAE YPEAEH B PAMKHTE HA ABAHAAECET MECEIIA CACA Kpas Ha
OTYETHHA IIEPHOA;
HAHA
® PEAPHATHETO HAMA DE3yCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA [1ACHBA 34
MIEPHOA HAN-MAAKO ABAHAAECET MECEIA CAEA Kpaf Ha OTYETHHS [IEPHOA.
Ilacus ce kAacuduIMpa KaTO HETEKYIT aKO HE OTrOBAapA HA KPUTEPHHTE Id KAACH(PHIMpPAaHe
KAaTO TEKYILL
Ilacus ce waacudpummMpa KaTO TEKYII, KOTATO T€ CAEABA Ad CE VPEAM B PAMKHTE Ha ABAHAAECET
Mecella OT Kpas Ha OTYETHHA IIEPHOA, AOPH aKO:
® OBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA ITO-ABABL OT ABAHAAECET MECETA; U
® CAeA Kpad HAa OTYETHUA NEPHOA H HPEAN (DHHAHCOBHTE OTYETH A2 Ca OAOOpeHH 3a
NyOAHKyBaHE € CKAIOYEHO CIIOPasyMeHHe 32 peDMHAHCHPAHE WAM 34 HOB IIOTACHTEAEH

IIAQH HAa ABATOCPOYHA Oa3a.
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Punancosu nacusu
[Mpeanpustuero npusara MCC32 u MCC39 npu otunTtade Ha PHHAHCOBH IIACHBH.
(DUHAHCOB ITACHB € BCEKH [IACHB KOMITO € :
® AOTOBOPHO 33aABAKECHHE !
- A4 Ce IPEAOCTABAT IAPHYHH CPEACTBA HMAHM APYT (DHHAHCOB AKTHB HA APYIO
LIPEATIPHATHE;
HAHT
- Aa ce pasMeHAT (DHHAHCOBH aKTHBH HAH (PUHAHCOBH IIACHBH C APYIO HPEANPHATHE [IPH
YCAOBHS, KOUTO €4 MOTEHIIHAAHO HeOAATOIPHATHH 34 MIPEALIPHATHETO;
HAH
® AOTOBOP, KOHTO IIle ObAE HAH MOXKE AQ OBAE YPEAEH B HHCTPYMEHTH Ha COOCTBEHHSA KAITHTAA
HA IIPEAIIPHATHETO H €:
- HEAEPHUBATHB, 32 KOHTO IPEAIPHATHETO € HAH MOMXKE A2 ObAE 3aABAKEHO A IPEAOCTABH
IIPOMEHAUB OPOI HHCTPYMEHTH Ha COOCTBEHMS CH KaIIUTAA;
HAH
- AEpUBATHB, KOHTO IIle ObAE HMAH MOMXKe Aa ObAe ypeAeH uUpes pasmAna Ha hHKCHPAaHA
CyMa MapHYHH CPEACTBA HAH APYT (DHHAHCOB aKTHB 32 (puKCHpaH OPOH MHCTPYMEHTH Ha
CODCTBEHMA KAIIMTAA HA IPEATPHATHETO. 34 TA3H IlEeA HHCTPYMEHTHTE Ha COOCTBEHHA
KallUTaA HA TPEAIPHATHETO HE BKAIOYBAT BB3BPbIaeMH (DHHAHCOBH HHCTPYMEHTH,
KAQCH(PUIIMPAHH KATO HHCTPYMEHTH Ha CODCIBEHHs KaIIMTaA, KOWTO HAaAaraT Ha
MIPEATTPUATHETO 3aABAKEHHETO Ad IIPEAOCTABH Ha APYTa CTPaHA IPOINOPIHOHAAEH AfSA
OT HETHHUTE AKTHBH Ha IPEAIPHATHETO CAMO IIPH AHKBHAAIIHA, HAH HHCTPYMEHTH, KOHTO
Ca AOTOBOPH 32 ObAEIIIO OAYYABAHE MAM IIPEAOCTABAHE Ha HHCTPYMEHTH Ha COOCTBEHHA
KAaITu'TaA Ha HPEIA,HPH}ITHETO‘

QuHAHCBATE MHCTPYMEHTH-IIACHBH C€ KAACH(DHIIMPAT B CACAHMTE KATETOPHH CHIAACHO
um3unckpanuatTa aa MCC 39:
¢ OUHAHCOBM ITACHBH, OTYHTAHH IO CIIPABEAAMBA CTOHHOCT B IedaAbaTa mAn 3arybara:
- KAACH(DUIIPAHN KATO ABPIKAH 32 ThPIYBAHE
- IIPY IbPBOHAYAAHOTO MY IIPH3HABAHE CE OIIPEACAS OT IPEATPUATHETO 32 OTIHTAHE IO
CIIpaBEAATIBA CTOHHOCT B IedaAbaTa MAM 3arybata
¢ @OuHAHCOBH IACHBH, OTYHTAHH IO AMOPTH3HPAHA CTOHHOCT
®PuHAHCOBH ITACHBH C€ IIPHM3HABAT B OT4YeTa 32 (PHHAHCOBOTO CBHCTOSHME, KOTATO
IIPEATTPUATHETO CTAHE CTPAHA II0 AOTOBOPHHUTE YCAOBHA HA HHCTPYMEHTA.
[Ipr mbpBOHAYAAHOTO mpusHABAHEe (DUHAHCOBHTE IIACHBH CE€ OTYHTAT IIO CIIPABEAAHBATA HM
CTOHHOCT, ITAIOC B CAy4Yali Ha (DHHAHCOBH IACHBH, KOHTO HE CE& OTYHTAT IO CIPABEAAHBA
CTOHHOCT B IeYaADaTa MAM 3arybarta, PasXOAHTE ITO CACAKATA, KOHTO C€ OTHACAT IPAKO KBbM
OPHAOOHBAHETO HAM M3AABAHETO HA (PMHAHCOBHS ITACHB.

ITocaeapamia oneska Ha GPHUHAHCOBHM NACUBU
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e [lo crmpaBeaanBa croiiHOCT

-bHuHANCOBH TACHBH, OTYNTAHH IO CIPABEAANBA CTOMHOCT B ITe4aABaTa HAK 3arybara;

C wuskArOYeHME HA ITACHBHTE - AEPUBATHBU, KOHMTO Ca OOBBP3aHM € HEKOTHPAH

HMHCTPYMEHT Ha COOCTBEHHA KAITHTAA M TPAOBA AQ CE YPEAAT Upes IPEeXBbPALHETO HA

HEKOTHUPAH MHCTPYMEHT HA COOCTBEHMS KAIIHTAA, SHATO CIIPABEAAHBA CTONHOCT HE MOMKE

Aa Ce€ OLIEHH HAAEKAHO, KOUTO Ce OTIHTAT IIO IIeHa Ha IIPHAOOHBaHE;

¢ [lo amopTHsmpaHa CTOHHOCT C M3MOA3BAHETO HA METOAA Ha eDeKTHBHHUA AHMXBEH
IPOIIEHT

-BCUYKH OCTAHAAM (DUHAHCOBH ITACHBH

ITewaabu u 3ary6u oT puHAHCOBHM IACHBH CE IPU3HABAT

e [lewaabu m 3arydm or UHAHCOBH HACHBH, KAACH(PUIMPAHE KATO OTYUTAHH 10
CIIPaBEAAMBA CTOMHOCT B mevaAbara HAM 3aryDaTa, ce IPHU3HABAT B OTYETA 32 AOXOAHTE;
® TlewasrGara mAm sarybaTa OT (DPHHAHCOBU HACHBH KOHTO CE€ OTYHTAT IIO aMOPTH3NPaHA
CTOMHOCT Ce MPH3HAaBa B OTYETA 34 AOXOAHTE, KOTaTO cprHAHCOBHA TACHB Ce OTMHCBA |
Ype3 IIPOoLeca Ha AMOPTH3NPAHE;
[Ipeanpustaero oTmucsa PUHAHCOB HACHB /MAH 94aCT OT ¢puHaHCOBMA macuB/ , KOraTo TOIf e
IIOTACEH - T. €. KOTATO 3aABAKECHHETO, OIPEACAEHO B AOTOBOPA, € OTIIAAHAAO, AHYAHPAHO HMAH
CPOKBT My € H3TEKbA.
IIpu ormuceane Ha (PHHAHCOB ITACHB pasAnkaTa MeXAY OaAaHCOBATA CTOHHOCT HAa (DPHHAHCOB
MACHB /MAM Ha 9aCT OT punancos macus/, koifto e IIPEKPATEH HAUW IIPEXBbPAEH Ha TpeTa
CTpaHa, ¥ IAATEHOTO BBHIHATPAKACHHE, BKAIOYHTEAHO TIPEXBBPAECHHUTE M IIOCTH HEIAPHYHH

4AKTHBH M IIACHBH, CC HPPISHE].BH. B OTYECTA 324 AOXOAHUTE.

Teproscku u APYIH 3AABAYKEHHA H KPEAUTH

KpeanTn, Teproscku u APYTH 32ABAKEHHUA 3AABAKEHHA Ca (PHMHAHCOBH IIACHBH Bb3HHKHAAU OT
AMPEKTHO ITOAyYaBaBe HA CTOKH, YCAYTH, IaDH UAW HAPHYHI €KBHBAACHTH OT KPEAHTOPH.

Caea II'PPBOHAYAAHOTO IIPH3HABAHE KPEAHTHTE M TBHPTOBCKHTE 3aABAKEHHATA, KOMTO ca Oe3
Ct)I/IKCHPaH ITAAEK Ce OTHHTAT 10 OIEHEHATA IIPH IIPHAOOHBAHETO MM CTONHOCT.

Kpeauture 1 3aabpAKeHHATA, KOHTO Ca C q)HKcnpaH ITAAEK Ce€ OTYHUTAT IO AMOPTH3HPAHATA HM
CTOHHOCT.

Aapbunan 3aABAKEeHHAS

TCI{YU_U/ITG AAHBUYHHA 3aADAEHNA HaA HPEAHPHH.TI/ICTO HEC HPOHSTH"IH,T oT AOTOBOPHH
B3aHMOOTHOIIIEHHA U HE Ce KAH.CHq)HL[HpﬁT KAaToO (i)I/IHaHCOBI/I ITACHBH. TC BKAKOYBAT:

—TCKYU'_[I/IHT AAHBK B’bPXY AOX0A4Q 34 TﬁKyI_HHH Hu HPEAXOAHI/I HepI/IOAH €e HPI/I3HaBﬁ KATO ITACHUB AO
CT€H€HT&, AO KOATO HE e ITAATEH.

*TGKYH_[H 3AADANKECHHA 34 AAHBITH CBTAACHO APYTH AAHBYHH 3aKOHH.

TCKYU_[I/ITG AAHBYHH ITACHBH 34 TCKYH_[HE[ H HPCAXO,A,HI/I HCPPIOAH CC OLIECHABAT IIO cyMéiTa, KOATO

CE€ OY9aKBa Al 6”bA€ IIAATEHA HAa AAaHBYHUTE OPTHHPI IIPpH IIPHAATraHe HAd AAHBYHH CTaBKH H AAHDBY-

26



MHAWUBUAYAAEH ®HMHAHCOB OTUET
3ATOAHHATA 3ABBPITIBAITTA HA 31.12.2009

HHM 3aKOHM, /.\CI:&CTB&H.[H KbM I{paﬂ Ha OTYETHHA HepI/IOA,.

Be3rb3Me3AHH CPEACTBA HIPEAOCTABCHH OT AbPIKaBaTa

bespbamesann cpeacTBa TIpeAOCTaBeHHM OT Abpikapata cbraacEo MCC20 ca momomr or
A’Bpﬁ(aBaTﬁ./HpﬂBHTGACTBOTO, A’hp}KﬁBHHTE ATV€HIIMH ¢ /_\P HOAO6HH OPfaHH, KOHTO MOIaT Aa
OBAAT MECTHH, HAIMOHAAHU MAHM MEKAYHAPOAHH,/ HOA (popMaTa Ha IpeXBbPAAHE HA PECYpPCH
KbM ITPEAIIPHATHETO B 3aMAHA HA MHHAAO HAH OAEINO CHOTBETCTBHE C OIPEAEAEHH YCAOBHA IIO
OTHOIIIEHHE HA OIePaTHBHHTE AefHOCTH Ha mpeanpuaruero. Te wuskarousar opmu nHa
IIPABUTEACTBEHA ITOMOII, KOUTO HE MOTAT B PAMKHTE Ha Pa3yMHOTO A2 OBAAT OCTOHHOCTEHH K
CAEAKH C ADDMKABATA, KOHTO HE MOTAT Ad ODBAAT PASIPAHHYEHH OT HOPMAAHHTE ThPIOBCKH
CAEAKH Ha IIPEAIIPHATHETO.

bespnamesann CpeACTBa , CB'hpBaﬁﬂ C aKTuBH, Ca 6€3B’bSNI€3AHH CPeACTBH, I'IPﬁAOCTﬂBﬁHI/I oT
,L\TbP}KH.BﬂTﬂ, HHETO OCHOBHO VCAOBHE €, H€ HPEAHPHXTHCTO, OTITOBApAIIO Ha YCAOBHATA 34
HOA}T‘IaBaHﬁTO M CACABA AAd 3aKYyIIH, Ch3AAAC HAH ITO APYT HAYHH Ad HPHAOSHC ,A,"bAI‘OTpafIHPI
AKTHBH.

bespbamesaHm cpeAcTBa CBBP3aHH C IIPHXOAH, Ca DE3BB3IMESAHH CPEACTBA IIPEAOCTABEHH OT

A’bp}KaBaTa, pa3AH‘-IHI/I OT OHE3H CB”praHPI C AKTHBH.

B€3B7b3Me3,r_\HI/I CPEACTBd IIPEAOCTABEHH OT ADPiHABATA CE IIPEACTABAT KATO IIPHXOAH 34 6'IJA,ELHH
IIEPHUOAM, KOHTO C€ IIPH3HABAT HA IIPUXOA CHCTEMATHYHO H PaHI/IOHaAHO 3a CpOKa Ha ITOAC3HHA
JKMBOT HA aAKTHBA.

BCSB'BSMCS,A,HPI CPCACTBA IIPEAOCTABECHU OT ADpPaBaTa , CBbPAHH C IIPHUXOAHN C€E HPE/_\CTHB}IT KaTo
IIPUXOAH 34 6’]),A,CH_H/I HGPHOAH, KOHUTO C¢ HPH3H3BH,T Ha HPI/IX.OA B MOMECHTA B KOHTO C¢

HPHSHBBEKT PﬂSXOAI/ITe 3a HOKPI/IBELHETO Ha KOHTO Ca IIOAYYIEHH.

IlescmoEENM ®W ApPYyIM 3aABAXKEHHA KBbM II€PCOHAAA MO COHMAAHOTO M TPYAOBO
3aKOHOAATEACTBO

SaAT:A}KCHI/IH KbM IIEPCOHAA BHEAXOYBAT 3aADBAYKCHHA HaA HPGAHPI/IHTI/ICTO IIO ITOBOA HAa MMHHAA
TPYA IIOAOMECH OT HACTHA IIEPCOHAA M CHOTBETHHTE OCHI’YPHTCAHI/I BHOCKH, KOHMTO C¢ H3HCKBAT

OT 3aKOHOAATEACTBOTO.

prAOBnTe M OCHIYPHTEAHH OTHOIIEHHA C paGOTHHHHTe M CAVKHTEAHTE CE& OCHOBABAT HA
paanopeAf:')I/ITe Ha Koaexca ma TPyAa M HA pasnopeAGHTe Ha AEHCTBYBAIIIOTO OCHTYPHTEAHO
3AKOHOAATEACTBO.

OcuoBHO 3aADAYKCHHC HaA PaSOTOAﬂTeAﬂ € Ad U3BBPIIBA 3AABAKHTEAHO OCHIVPABAHE HA HACTHA

IIEPCOHAA 32 IIEHCHOHHOTO, 3APABHO U Cpelly Oe3padoTuIia OCUIypABaHe.

P‘B.B“NICPI/ITC Ha OCHIVPHTCAHHTEC BHOCKH C€ VIBBPHEAABAT CHC 3aKOH. Brockure ce paBHpﬁAﬁAHT
MEHAY paﬁOTOAaTeAH 258 OCI‘ITYPGHOTO AWITE B CBHOTHOILICHHE, KOETO CE HPOMEHE CHETOAHO H €

OITPEACACHO C OCHIYPHUTEAHHA KOAEKC.
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OcBeH  3aABAKHTEAHOTO ABPKABHO ODINECTBEHO OCHIYPABAHE CBITIECTBYBAT —3aKOHOBO
CB3AACHH BBb3MOKHOCTH 34 AOIBAHUTEAHO AOOPOBOAHO IEHCHOHHO H 3APABHO OCUIYPSABAHE B
AOOPOBOAEH (POHA.

Kbm APY}KCCT_BOTO HiIMa Cb3AAACH U (bYHK_HPIOHHpaH_[ HacTeH AO6pOBOACH OCI/ITYPHTCAEH CbOHA.

OCHI’YPHTCAHI/ITC H ITCHCHMOHHH CXEMH /HAHHOBG/, IIPHAATAHH OT APYMKECTBOTO B KAYECTBOTO My
Ha pa6OTOAaT€A, C¢ OCHOBABAT Ha 6”bAIﬂPCI{OTO 3aKOHOAAQTEACTBO H Ca IIPEABAPHUTEAHO TBT:P,A,O

onpeseseHn /Aecpunupanu/.

KparxkocpounuTe AOXOAH 32 IIepCOHAAR / M3HMCKYEeMH B PAMKHTE Ha 12 Mecenma cAeA Kpafg Ha
IIEPUOAA, B KOMTO IIE€PCOHAADT € IIOAOKHA TPYA 32 Tax/ ce IPHU3HABAT KATO PAa3XOA B OTYETA 32
AOXOAHTE, B KOUTO € IMOAOKEH TPYABT 32 TAX U KATO TEKYITO 3aADAKECHIE /caea TIpHUCITAAAHE Ha
BCHYKH ITAATCHH BeY€ CYMH M ITOAATAIIU CE€ VAPBAKH /. KBM AaTaTa Ha TOAMIIHEAA duHAHCOB
OTYET ADPYMHECTBOTO TIPaBH OIEHKA HAa OY4AKBAHHTE Pa3XOAHM IO HATPYIBALLHTE Ce
KOMIICHCHUPYeMH OTIIYCKH, KOATO CE€ OYakBa A4 ObAE H3IAATEHA KATO pesyATaT OT
HEH3IIOA3BAHOTO IIPABO HA HATPYNAH OTIyCK. B oIlteHkara ce BKAFOUBaT Pa3XOAUTE 32 CAMHTE
BBIHATPAKACHHA U  PAa3XOAHTE 32 3aABAKHTEAHOTO ODIIECTBEHO OCUTypABaHE, KOHTO

PabOTOAATEAAT ABAKH BBPXY TE3H CyMH.

Coraacno Koaerca Ha TpyAa APYKECTBOTO € 3aABAKEHO AA H3IOAAINA HA IIEPCOHAAA IIPH
HACTBIIBAHE Ha [IEHCHOHHA Bb3PACT ODE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTAK B
IPEAIIPHATHETO MOKE Aa Bapupa MexAy 2 u 6 OpyTHH MecedHH PabOTHH 3aIAATH KBM AATATA
Ha NpeKpaTABaHe Ha TPYAOBOTO IpasBooTHoIeHwe. [lo comTe xapakrepucrukm Tesu cxemu

HpeACTﬂBAH:BaT ITAAHOBE C ,A,e(i)I/IHI/IpaHPI AOXOAH.

OHPGACA}IHGTO Ha pa3Mepa Ha Te3W 3aAbAKEHHA ce H3BBPIIIBA HA DazaTa Ha AKTIOCPCKA OIICHKA

HA CETAIITHATA MM CTOHMHOCT KbM AaTaTa Ha OT4eTa.

IlpoBusun
[IpoBusumTe ca 3aABAKEHIA C HEOIIPEAEAEHA CPOYHOCT HAH CyMa.
[IpoBusnu ce mpH3HABAT ITO TTOBOA HA KOHCTPYKTHBHH M ITPABHH 3aABAMKCHHS BH3HUKHAAH B
PE3YATAT Ha MHHAAW ChOWTHA ChrAacHO uamcksanmsara ua MCC 37.
ITpaBHO 3aAbAKeHNE € 3aADANKERHE, KOETO IIPOM3AH3A OT:
e Aorosop / CIIOPEA HETOBHTE U3PHYHH KAAY3H M IO MOApaszbupane/;
®  3AKOHOAATEACTBO;
TAU
®  APVYIO ACHCTBHE HA 34KOHA.
KonmcrpyktusHO 3aAabAXKeHHE € 3aABAKEHHE, KOETO NPOM3AM3a OT AEHCTBHATA HAa
MPEATPHATHETO, KOTATO:
® pa 0a3aTa HA YCTAHOBEHA TEHAEHITHA Ha IPCAXOAHA IIPAKTHKA, ITyOAMKYBAHH
IIOAMTHKH HMAM AOCTATBIHO CHeNH(HYIHO TEKYIIO TBBPAEHHE IPEAIPHATHETO €
IIOKA33aA0 HA APYTH CTPAHH, Y€ € TOTOBO Aa IIPHEME OIIPEACAECHH OTTOBOPHOCTH;

H
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