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CBMHEKOMIIJIEKC HUKOJIOBO Al

®UHAHCOB OTYET KbM 31.03. 2018T.



CBMHEKOMIIJIEKC HUKO0JIOBO Al

HPUNTOXKEHHA KbM MEKITHHEH ®HHAHCOB OTYET KbM 31.12. 2018 TOQHHA

1. HHOPOPMAIIUA 3A JPYKECTBOTO

“CBUHEKOMIIJIEKC-HUKOJIOBO” A/l e akuMOHEpHO APYy>XKECTBO BINHUCAHO B Perucropa 3a ThproBckH

JpyxecTBa npu PyceHckus okpbxeH cbi ToM 30, ctp.115, ¢ peweHue Ne 1926 ot 1993 ronuHa no ¢gupmeHo aeno

Ne3669/1993,kakTo 1 B AreHuUHATa MO BNUcBaHuATa Ha 21.03.2008 .

CepanuileTo Ha ApYxecTBOTO e ¢. HukonoBo, obnact Pyce, anpeca Ha ynpasnenue e ¢. HukonoBo, o6nact

Pyce.

1.1Co0cTBeHOCT H ynpaBJ/ieHHe

Cauuexomuiekc HukonoBo AJ] e nyGIHuHO ApY>KECTBO, CBrNIACHO 3akoHa 3a MyONHYHO NpeAsiaraHe Ha

LUECHHH KHHXXa.

KbM 31 Map12018 I. pasnpene/ieHMETO Ha aKLIMOHEPHUAT KanuTal Ha J[py>KeCTBOTO € KaKTo Cle/Ba:

"ITumapo bearapus "AJl — 33.06%
“Bectrnapk ¢aiinenwrsn rpyn” C.A. — 32.38%
"Xai6pun" EOOJ - 32.16%

“Posn nbpa TpeiauHr ” — 1.31%
»J1eHOBpH”- 0.05%
»CenTeMBpUKOpH kenutea*“ EOO/] 0.02%
DU3NYECKH JIMLIA B KanuTaa Ha APYKeCTBOTO € 1.02%.

CauHexkoMnnekc Hukonoso AJl iMa efHocTeneHHa ¢popMa Ha ynpaeieHue cb¢ ChBET Ha AUPEKTOPHUTE.

JpyxecTBOTO ce ynpasJisiBa U NpeAcTaBisBa oT Mapuana Esrenuena Kucenosa-M3nbnuuresned 1upexTop.

1.2.ITpeameT Ha AeliHOCT

Ilp)’)KGCTBOTO € C npelMeT Ha AeHHOCT: NMPOU3BOACTBO U THProBHUA CbC CBUHCKO MECO, pa3nJIOAHHA W NJIEMEHHH

)KUBOTHH, MaJIKH MNpace€Ta H CEJICKOCTOMAHCKH »XWBOTHH, ME€CO U MECHHM MNPOU3BEACHHA, TPAHCMNOPTHH,

CTPOUTEJIHH U TEXHOJIOTHYHHU YCIyTH, ThIOBCKA AEHHOCT B CTpaHara U 4yxOnHa.

Jlpy*ecTBOTO OCBLUECTBABA CBOATA MPOM3BOACTBEHa eiiHOCT Ha TepuTopusTa Ha ¢.Hukonoso, 06.1.Pycencka.



CBMHEKOMIIJIEKC HUKOJIOBO Al

ITPHJIOKEHHA KbM MEXXKIHHEH ®HHAHCOB OTYET KBM 31.12. 2018 FTOQHHA

2. OCHOBHH ITOJIOKEHHUSA OT CYETOBOJHATA ITOJIMTUKA HA
APYXECTBOTO

2.1.ba3a 3a H3rorBsine HA MHAMBHUAYAJHUSA QUHAHCOB OTYET

lonuHuAT GUHAHCOB OTUET Ha ,,CBHHEKOMIIEKC HHUK0N0BO™” AJ] € M3TrOTBEH B ChOTBETCTBHE C BCHUKH

Mexnynaponnu crannapty 3a punadcosu otueTd (MCPO), KOMTO Ce ChCTOST OT: CTAaHAAPTH 33 (PHMHAHCOBH

OTYETH M OT ThJKYBaHHs Ha KoMuTeTa 3a passcHeHus Ha MCOO (KPMC®O), onobpenn ot ChBeTa no

MexnyHapoauu cuetoBoaHH ctanaapti (CMCC), 1 MexnyHapoAHHTE CYETOBONHH CTAHAAPTH H ThJKYBaHHATA

Ha [locTosiHHHMs KOMHUTET 3a passcHsaBane ([TKP), onobpenn ot Komutera no MexayHapoaHu CYETOBOIHH

cranpapti (KMCC), kouto eekTHBHO ca B cuna Ha | ssHyapu 2015r., 1 KOUTO ca npreTH ot KoMHcusTa Ha

Esponefickus cbro3.

3a Tekywara GMHAHCOBA FOAMHA APYXKECTBOTO € MPHUENO BCHUKKM HOBH W/WIIM PEBU3MPAHH CTAHIAPTH U

TBJKYBaHHs, H3naleHH oT CbBeTa o MexayHaponHu cuetoBonHu ctannaptd (CMCC) u pecn. ot Komurera 3a

passcHeHuss Ha MC®O, xouTo ca OMNIM YMECTHHM 3a HEroBaTa ACHHOCT.

Or BB3MPUEMAHETO HA TE3U CTAHAAPTH W/vnu TbJIKYBaHHs, HC Ca HACTBIIUJIK NNIPOMEHH B CYETOBOAHATA MNOJIUTHKA

Ha JpYXXECTBOTO, OCBEH HAKOHW HOBH H Pa3lIMPABAHETO HA BEYE YCTAHOBEHH ONOBECTABAHHUS, 6€e3 ToBa a 1oBENE

IO OApYTrd MpOMEHHU — B Knacnd)m(aunma WJIM OLEHKATa Ha OTAEJIHH OTYETHH OOEKTH U onepauuru.

Hosure u/unu NPOMEHEHHUTE CTAHAAPTH U ThJIKYBAHHUA BKJIKOYBAT:

[Tono6penns B MCOO Lukbn 2011-2013 (M.mMapt2013 1.) - nono6penus 8 MCOO 1, MCDO 3,
MC®O 13, MCC 40 (B cuna 3a roauiuHu neproan ot 01.07.2014 r. — npueru ot EK ot 01.01.2015
r.). Te3u nodobpenus gHacaAm YacmuyHu NPOMeHU U PeOaKYUU 8 CbOMEEmMHUmMe CMarOapmu, OCHOBHO
C yen 0a mpeMaxHam CbWecmeyeawa Henocre008amenHoCm Ul HeACHOMU 8 HNpasuwiama Ha
NPUNOJCEHUE U UBUCKEAHUAMA HA OMOENHUme CMAaHOapmu, KAkmo U 0a Ce 8Hece NO-Npeyu3Ha
mepmunono2us Ha nouamus. OCHOBHO NpOMeHUme Ca HACOYeHU KbM CAeOHume OOekmu unu
onepayuu: a) npaso Ha oOpyxcecmeo npemunagawo no MCDOO 3a nepsu nvm Oa npunaza
cmaHoapmu, Koumo 6ce owje He ca 61e3Nu 8 Cula, ako Camume CMAHOApmMu NO360IAAM HO-PAHHO
npunazarne (MCDO 1); 6) ymounenue 3a Henpunoxcenue Ha MC®O 3 3a omuyumane na gpopmupare
HQ Cb8MECmHU CHOPA3YMEHUS b8 PUHAHCOBUME OMYEMU HA CaMUMe Cb8MECMHU CROPAZYMEHUSA, 6)
'PA3ACHEHUE OMHOCHO obxeama Ha 002080pume, KOUmMO ca 8 06Xeama Ha U3KAUEHUemo 3a apyna
QuUHAHCOBU AKMUBU U NACUBYU C HEMUPAUYU NO3UYUYU CHPAMO ha3apeH u kpeoumen puck (MC®PO 13);
2) ymouHeHue npu mpemupaHemo Ha eOHa COeNIKa, KOSMO Om208aps eOHOBPDEMEHHO HA Kpumepuume
u Ha MC®O 3 u ce omuaca 3a uneecmuyuornu umomu cvenacko MCC 40, ue cnedsa da uma

nOOmMOeNHO NPUNOJICEHUE HA 08AMA CIMAHOAPMA He3aguUCUMo eodur om opyz (MCT 40).



CBHHEKOMIJIEKC HHKOJIOBO Al
TIPHJIOXKEHHA KbM MEXKTHHEH ®HHAHCOB OTYET KBM 31.12. 2018 FOJHHA

e  KPMC®O 21 3agpmkeHns 3a JaHbUM M TakcH (B CHJIa 33 rOAMWIHK nepronu ot 1.01.2014 r. — npuer
or EK B cuna 3a roavwnu nepuomu ot 17.06.2014 r.) — OTHOCHO HalO3M OT CTpaHa Ha
TNPaBUTENCTBOTO. T06a pasacHeHue 0a6a HACOKU OMHOCHO Kpumepuume 3a NPU3HABAHE HA
3A0VANCEHUS. 30 ObDHCABHU MAKCYU, OaHBYU, U Opyeu NOOOBHU CYMU, HANONCEHU OM CMPAHA HA
0bPACABAMA 868 8PB3KA CbC 3AKOHU U Pe2yNayul, Koumo ca u3evH obxeama na MCC12.

o MC®O 15 INpuxonu no JOroBOpH C KIMEHTH (B cHia 3a roguiuHu nepuoau or 01.01.2018 r. - ¢
npuet ot EK). Tosu cmanoapm e usysano nos cmanoapm. Toui 6b6excoa ysnocmen KOMAIEKC OM NPUHYUNY,
npasuna u nooxoou 3a NPU3HABAHEMO, OMHYUMAHEMO U ONOBECMABAHEMO HA UHPOPMAYUs OMHOCHO 6udq,
cymama, nepuooa u HeCu2ypHoCmume 8v8 6Pb3KA C NPUXOOUME U NAPUYHUME ROMOYYU, NPOUIXOHCOAUWU OM
002080pu ¢ kowmpazenmu.Cmanoapmvm we 3ameHu Oeticmeauyume 00 MO3U MOMEHM CMAHOAPMU CEbP3AHU
¢ npusHaganemo Ha npuxoou, ochoeHo MCC 18 u MCC 11. BoOewusm npunyun Ha HOBUSAM CMaHOApm e 8
Cb30aBaHemo Ha MOOen Om CMBNKU, ¥pe3 KOUMOo ONpedeNaHemo Ha napamempume u 6pememo Ha npuxooa ca
CHUBMEPUMU CNPAMO 3A0BANCEHUEMO HA BCAKA OM Cmpanume no cOoeaxama nomexcoy um. Knrouosume
KOMNOHEHMU €. a) 002080pU C KIUEHMU C MBP2OBCKA COUJHOCM U OYEHKA HA  8EPOSMHOCMMA 3a CbOupane
Ha 002080peHuUme CyMu Om CMpaHa HA NPeONPUSMUEMO CbAACHO YCI0BUAMA Ha 0adeHus 002080p; 6)
uoenmuguyupane Ha omoerHume 3A0bANCEHUA 3A UBNBIAHEHUe no 002080pa 3a CMOKU UNU YCAY2U -
OM3PAHULAEMOCI OM OCMAHANUME NOEMU AH2ANCUMEHMYU NO 002080pa, OM KOUMO KAUeHmbm 6u yepnun
u3200U; 8) onpeoensaHe Ha YeHa Ha ONEPAYUAMA — CYMAMA, KOAMO NPeONPUAMUEMO 04aKEq, Ye UMa npaso 0a
noayuu cpewy npexevpisHemo Ha CbOMBEMHAMA CMOKA UIU YCIY2a KbM KIUEHMA — 0CODEHO GHUMAHUe Ce

omoeNs HA NPOMEHNUBUS. KOMNOHEHM 8 YeHama, UHAHCOBUS KOMNOHEHM, KAKmO U HA KOMNOHeHma,
nonyuasan 8 Hamypa, 2) pasnpedeneHue Ha YeHAMa HA ONEPayUsMa Mexcoy omoenHume 3a0bANCeHUA 3a
UBNBAHEHUE No 002080pa — 0OUNALIHO Ha 6A3a CaMOCMOSMENHAMA NPOOANCHA YEeHA HA BCEKU KOMNOHEHM, U
O0)MOMEHMDM UNU NEPUOOBM HA NPUSHABAHE HA NPUX00A — NPU YCHEULHOMO USNBAHEHUE HA 3A0bANCEHUE NO
002080pa upe3 mpaHcpepupane Ha KOHMpONa 6vpXy obewanama Cmoka unu ycayea, b6uno mo é 0adeu
MOMeHm Unu 3a onpedeneH nepuod w8 epememo. Cmandapmvm OONYCKA KAKMO NGAHO PempOCReKmUsHO
NPUNOJCEHUE, MAKA U MOOUDUYUPAHO 'PEMPOCNEKMUBHO NPUTONCEHUE, OM HAYANOMO HA MEKYUUS OmyYemen
nepuoo, ¢ onpedeneHu ONOBECMABAHUA 3A NPEOXOOHUME NEPUOOU.

o MCC 1 (npomenen) IlpencraBsHe Ha (UHAHCOBH OTYETH - OTHOCHO MHMLIMATHBA 33 ONMOBECTABAHMA
(B cuna 3a ronuwHu nepuonu ot 01.01.2016 r. —npuer ot EK). Tasu npomsna e easxcno passcrenue Ha camus
CmaHoapm ¢ HACOKA HA CbCMasumenume Ha QUHAHCOBU OMYemu, KO2amo e Heobxodumo me da npunazam
npeyenKa 3a CbueCmeeHoCm HA ONpeoeNeHa UHGOPMAYUsS U HEUHOMO NPeOCMABSHE NPU U3ZOMESAHEMO HA
Qunancosume omuemu, m.e. 3a GKNOYBAHEMO UAU He HA 0A0eHa UHPOPMAayus, NOOX00 HA NPeOCmassaHe 6
omuema 3a (QUHAHCOBOMO CbCMOAHUE U 8 omyema 3a Gceobxeamuus 00X00 - A2peupaHe unu
CamMocmoamenHo npeocmassHe, noO0Xo0 HA hnoopedba HA NOACHUMENHUME NPUTONCEHUS, KAKMO U
npeoCcmasaHemo Ha HAKOU CReyuGUUHYU cCmamuu 6 omuemume.

PBbKOBOACTBOTO Ha JAPYXECTBOTO obMucas BJIMAHUETO, KOCTO TIOpECrIOMCHAaTHTE HOBH H/WIn NMPOMECHECHH
CTaHOApTH 6Kxa MOIJIM Ja OKaXaT BBPXY (bMHaHCOBMTe OTYCTH Ha OPYXECTBOTO, U KOra TE€3H NMPOMEHH LIC Obaar
MPHUETH OT HEro.



CBMHEKOMILJIEKC HHUKOJIOBO Al

TIPHTIOKEHHA KbM MEXKOHHEH ®HHAHCOB OTYET KbM 31.12. 2018 FOJHHA
HOITbIlH HTEJIHO, 332 MOCOYCHHUTE MNO-A0JIy HOBH CTAaHAAPTH, MPOMEHEHH CTAHAApPTH W TPHECTH THJIKYyBaHHUS,

KOUTO Ca U3AaACHH, PBKOBOACTBOTO € NMPOYYHUIIO BBb3MOXHUA UM eq)eKT H € ONpeaAcniIo, Y€ TC HE 6uxa UManu e(beKT

3a MPOMECHHU B CYETOBOAHATA MOJHUTHKA H Knacnquaunﬂ ,d CTOHWHOCTUTE HA OTYETHH OOEKTH BLB (bHHaHCOBHTe
OTYECTHU Ha APYXKECTBOTO.

Te3u CTaHAAPTH, NPOMCHCHH CTAaHAAPTHU U ThJIKYBAHHUA BKIIIOYBAT:

MCC 19 (peBusupan 2011 r.) Jloxonu Ha HaeTH nuua (B cuiia 3a rOAMIIHM nepuoau ot 1.07.2014 r, —
npuer oT EK 3a roauinu nepuonu ot 01.02.2015 r.).

[Tono6penus 8 MCOO Luxsn 2010-2012 (M.mMapt2013 1.) - nogobpenus 8 MCPO 2, MCOO 3,
MC®O 8, MCPO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogdiuHd nepdoau ot 01.07.2014 r, —
npuery ot EK 3a roauuwnn nepuoau ot 01.02.2015 r.).

MC®O 9 QunaHcoBU HHCTPYMEHTH (B cuna 3a roauiudy nepuoau ot 01.01.2018 r. - He e NpHeT OT
EK).

MC®O 7 (npomeHeH) PuHaHCOBH HUHCTpyMeHTH: OMOBECTABAHUA — OTHOCHO OOJIEKYEHHETO 3a
NPEeU3YUCIIEHHETO Ha CPABHUTEIIHH MEPUOAH U CBBP3AHHUTE C TAX OTIOBECTABAHMA MPH NMPHJIAraHeTo
Ha MC®O 9 (B cuna 3a roauwny nepuoau ot 01.01.2018 r. - He ¢ npuer ot EK).

MC®O 14 OrcpoveHH aKTUBHM U NACHUBU O peryiupaHu AeHHOCTH (B CHJIA 33 FOAHILHU NEPHOLH OT
01.01.2016 r. - EK otnara npoueca no npueMaHeTo Ha TO3M MEXIHHEH CTaHIapT IO U3JaBaHETO Ha
(bHWHANHUA CTaHAAPT).

MC®O 16 Jluzunru (B cuna 3a roadwHy nepuoay ot 01.01.2019 r. - ve e npuet ot EK).

[Nono6penns B MCOO Lluksn 2012-2014 (M.centemepu 2014 r.) - nogo6penus 8 MCOO 5, MCDPO
7, MCC 19, MCC 34 (B cuna 3a roguumny nepuond ot 01.01.2016 r. —npuetu ot EK).

MC®O 10 (npomeneH) KoHconuaupanu ¢unancosu otuetd ¥ MCC 28 (npomeHeH) MHBecTHLMH B
aCOLMMPAaHH M CBBMECTHH MNpPEANPHATHA - OTHOCHO NpoAax0a WM BHOCKA Ha AKTHBH MeEXAy
HHBECTHTOD M HETrOBO aCOLIMHMPAHO HIIM CHBMECTHO MpeAnpusTHe (B CHNla 3a FOAMILHU NEPHOAH OT
01.01.2016 r. — oTnoxeHa npoueaypa no npuemane ot EK 3a HeonpeneneH nepuon)..

MCC 27 (npoMeHeH) CaMOCTOATENHH (PUHAHCOBH OTYETH - OTHOCHO METO/ Ha COOCTBEHHA KalHuTall B
caMoCTOATeIHUTE GHHAHCOBU OTYeTH. (B cuia 3a roguwHd nepuoad ot 01.01.2016 r. — npuer ot
EK).

MCC 16 (npomenen) MmoTu, mMaiinH, cbopbxenuss H MCC 41 (npoMeHeH) 3eMenende - OTHOCHO
pacTeHUsA-HOCUTENH (B chna 3a roauiiny neproau ot 01.01.2016 r. — npuern ot EK).

MCC 16 (npomenen) MimoTH, MaluiHH, chopbixeHns 1 MCC 38 (npoMenen) Hematepranuu akTUBH -
OTHOCHO JOMYCTMMHTE METOAM 32 HAuMCJIsBAaHE HA aMOPTH3aLMs (B CUJIA 33 FOAMILHH MEPUOAH OT
01.01.2016 r. —npueru ot EK).

MC®O 11 (npoMeHeH) CBBMECTHH CTIOpPa3yMEHHs - OTHOCHO OTYHTAHE Ha NPUA00UBaHe Ha JAJI0BE B
CBbBMECTHH AEHHOCTH (B cHna 3a roaviuHy nepyoad ot 01.01.2016 r. — npuert ot EK).

MC®O 10 (npomenen) Konconuaupanu ¢uHaHcou otuetd, MCDO 12 (nmpomenen) OnoBecTsaBaHe
Ha y4acTus B Apyru nmpeanpustus 1 MCC 28 (npoMeHeH) MHBeCTHLIMH B acOLMMpPaHU U CHbBMECTHU
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CBHUHEKOMIIJIEKC HUKOJIOBO A/l

TTIPUTIO’KEHHUA KbM MEXXIWHEH ®HHAHCOB OTYET KbM 31.12. 2018 FOQHHA
NpEeaAnpUATHA - OTHOCHO M3K/IKOYEHHS MPU KOHCOMUAALMA OT HHBECTULMOHHU APYXKECTBA (B CHJa 3a

rOOULIHHM MepuoaH, 3anousawy Ha uau cien 01.01.2016 r. — He ca npueru ot EK).

e MCC 12 (npomeHeH) JlaHBLM BBPXY J0X0a (B CHJIA 3a FOAMILHH NMEPUOAM, 3aIOYBALLH HA UJIH Clel
01.01.2018 r. — He npuer ot EK).

3a TekyluaTta (pUHaAHCOBA MOJIMHA PYKECTBOTO € MPUENO BCHUKH HOBU W/WUIIK PEBU3UPAHH
CTaHAApPTH U ThIKYBaHUs, u3naaeHu ot Coeeta no MexxayHapoauu cuetoBoaHu ctanaaptu (CMCC) u
pecm. ot KomuteTa 3a pazscHenus Ha MCDO, kouTo ca Ounu yMecTHH 3a HeroBaTa AeHHOCT.

OT BB3NPUEMAHETO Ha TE3W CTaHJAPTH W/UIK ThAKYBAHHS, B CHUIA 3a TOAMLLIHH NEPUOAU 3aMOUBALLH
Ha | sHyapu 2018 r., HE ca HACTBLNUNKW NPOMEHH B CHETOBOAHATA MOJMTHKA, OCBEH HAKOU HOBH U
pa3LMpsBaHETO Ha Beue YCTAHOBEHH OMOBECTSIBaHUs, 6€3 TOBa Na AOBEAE 10 APYTH NPOMEHHU - B
Knacu(pUKalMsaTa UM OLIEHKATa Ha OTAEIHH OTYETHU OOEKTH U OMepalyu.

Tesu cTaHnapTH U ThIIKyBaHUS BKJIOYBAT:

3 MCC 7 (npomenen) Omuem 3a napuunume HOMOYU - OWMHOCHO UHUGUAMUGA 3d
onogecmsganusi (6 cuaa 3a 2oouwny nepuoou om 01.01.2018 2. — npuem om EK). [lpomsinaTta
M3UCKBA AOMbJIHUTENHO OMOBECTABAHE OTHOCHO MPOMEHHUTE B NACUBUTE HA NPY)KECTBOTO BbB Bpb3Ka
c: (a) npomeHu OT ¢MHaAHCHpallaTa AEHHOCT B pe3ynTarT Ha OnepauuM, BOAEIUM A0 MPOMEHH B
napyyHUTe MOTOUM; Mnu (0) OT MpOMEHM B pe3ynTaT Ha HENapuyHW TPaH3aKLUMK KaTo
npuaoOUBaHUs M OCBOOOXKAABaHWsl, HAUUCNABAHUS HA NHXBHU, €PEeKTH OT KYpPCOBH pa3iHKH,
NPOMEHU B CMPaBeAIMBUTE CTORHOCTH, U ApYTH NOAOOHH. PHKOBOACTBOTO € HAMpaBUIO NPOyUYBaHe
M € OMpEJENUNIo, Ye HE C€ Halara W3roTBSHETO Ha AOMBIHHUTENHU Pa3lWMUPEHU OMOBECTSIBAHMS,
CBbP3aHM C HETHUS ABbATOB KanuTal, BKI. U YMNPaBNEHUETO MY, JOKOIKOTO APYKECTBOTO C€
(vHaHCHpa M3LANO C TEHEPUPAHUTE OT ACHHOCTTA MY HETHH MapHUUHU MOTOLM U HE MOJ3BA IbLJITOBH
(pMHAHCOBM MHCTPYMEHTH, BKII. 3a€MH 3a (PMHAHCHpAHE HA CTOMAHCKATa CH ACHHOCT;

) MCC 12 (npomenen) Januvyu 6bpxy 00x00a (6 cliaa 3a 2001y nEPUOON, 3aNOYEauH
na uau caeo 01.01.2018 2. — ne e npuem om EK) — omnocno npusnasanemo na omepoyeny 0anvymi
armueu 3a nepeaauzupany 3aeyou. Tazu npoMmsiHa € cBbp3aHa C MPU3HABAHETO HA OTCPOUYEHH
JlaHbYHU aKTHBH 3a Hepeanu3upaHu 3aryou;

. MC®O 10 (nposenen) Koncoauoupanu gunancosu omyemu u MCC 28 (nposenen)
Husecinuyuu 6 acoyuupanu u cb@MeCHIL NPCONPISINUSL - OMIOCHO APOOANCOA Uil GHOCKA 1A
AKINUGH MeACOY UNBCCIHUMOD UL HE2080 ACOYUUPANO UAN CHLEMECHI0 npeOnpusimue (ne e onpeoenend
dama 3a grusane 8 Culd, Ho lye ce CYlmd, Ye npuIazailemo 1da masu PeOaKyust € 6 CbOMeencmeaue ¢
MC®O) — HenpunoxUM 3a APYKECTBOTO;

KbM patata Ha onoOpsiBaHe 3a W3aaBaHe Ha TO3M (PUHAHCOB OTYET ca U3J1aACHH, HO He ca BCE OLLE B
cuna (u/unu He ca npuetH ot EK) 3a roauwnm puuaHcoBr neproau, 3anousaiuu Ha | sHyapu 2018 r. HOBM
CTaHJapTH, MPOMEHEHHU CTAHAAPTH U ThIIKYBaHHUS, KOUTO HE ca OUNM NPUETH 3a MO-PAHHO MPUIIOKEHHUE OT
ApyKecTBOTO. OT TAX pbKOBOACTBOTO € NPELEHUNIO, Ye cneaHUTe OUXa UManu MoTeHUHaleH eeKT B
Obaele 3a NPOMEHH B CYETOBOAHATA MOJMTHKA U (PUHAHCOBUTE OTUETH Ha APYXKECTBOTO 3a C/ICABALLH
NepUOaH:

. MC®O 9 @unancosu uncmpymenmu (¢ cuaa 3a 200uunu nepuoou om 01.01.2018
2. - npuem om EK). To3u cTaHaapT € HOB cTaHaapT 3a (PUHAHCOBUTE WHCTPYMEHTH MU
npeaHasHauyeHUeTo My € aAa 3amectd u3usano MCC 39. MCOO 9. Onpenens camo ABE OCHOBHHU
KaTeropuu OLEHKH — M0 aMOPTHU3MpPYEMa U Mo crpaBeanuBa CToHHOCT. HoBuTe npaBuna e aoBeaat
O NPOMEHH OCHOBHO B OTYMTAHETO Ha (PUHAHCOBM aKTUBM KAaTO ABATOBH WHCTPYMEHTH MU Ha
(pMHAHCOBM MacWMBM NPUETH 3a OTUMTAHE MO CMpaBEATIMBAa CTOMHOCT Mpe3 TeKyLUMTEe neyandbu U
3aryOu (3a KpeauTHUs puck). OcobeHocT npu KlacHMpUKaUMATa MU Ha OLUEHBYHMS MOJEH 3a
(uHAHCOBUTE aKTUBH MO CMpaBelMBa CTOMHOCT € aobaBeHaTa KaTeropus — ¢ OLEHKAa MO
cnpaBeAnMBa CTOMHOCT npe3 ApyrHs BceoOXBaTeH A0XOJ (3a HSKOHM ALATOBH W KanuTalloBH
WHCTPYMEHTH).
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CBHHEKOMILIEKC HUKOJI0BO A
MTPHIIOXKEHHA KbM MEXKIHHEH ®HHAHCOB OTYET KbM 31.12. 2018 FOHHA

PBKOBOACTBOTO € HANPaBUJIO MPOYUYBAHE U € ONPEACTUIO, YE MPOMEHUTE UpE3 HOBUS CTAHAAPT
OKa3Bar BIIMAHUE BbPXY CUETOBOAHATA MOJMTHKA Ha APYXKECTBOTO, HO HE CE€ OYaKBa Aa OKaXKar CblLUECTBEH
e(peKT BbpXy CTOHHOCTUTE U KBaJU(UKaLMATA HA AKTUBUTE, OlIEPALIMUTE U PE3YNTATUTE HA APYIKECTBOTO
Mo OTHOLUEHWE HA HEroBUTE (PUHAHCOBU AKTHUBU W MACUBM;

. MC®PO 9 (npomenen) - @uuancosu UHCHMPYMEHMU — OIMHOCHO  CAYYAl
KOMREHCAyL npy npeocpoyHo no2acsieane (6 cuia 3a 2o0uminu nepuoou om 01.01.2019 2. — ne e
npuem om EK).

. MC®PO 7 (npomenen) @uuancosu uncmpysenmu: OROCECMAGAHUN — OMHOCHO
obnexyenne mo nPI NPEeUHUCTAGAHE HA CPABHUMENHY HEPUOOU 1L CBLPIAHUINE C INSX OHOBECHIABIHILL
npu npunaeanemo na MCOQO 9 (¢ cuna 3a coduwnu nepuodu om 01.01.2018 &. - npuem om EK).
Tasu npoMsaHa € CBbp3aHa C BbBEXKJaHE Ha OOJEKYEHUE OTHOCHO HEOOXOAUMOCTTa OT
Mpeu3yUCieHUe Ha CpaBHUTENHUTE (MHAHCOBM OTYETH M BB3MOXKHOCTTA 3a TMPEAOCTaBSHE Ha
Moau(UvLUMpaHy onosecTABaHUs npu npemMuHaBaHeTo oT MCC 39 kbm MC®O 9 kbM npatara Ha
npuilaraHe Ha cTaHjapTa OT ApPYXKECTBOTO W Aaind To M3bMpa onuusTa Aa MPEU3UUCIU MPEAXOAHH
NepUoH.

PbkoBoACTBOTO € M30pano Aa NpuIoKKH MOAU(PULMIAHO PETPOCTIEKTUBHO NMPUIIOKEHUE 3a MbPBU
nbT Ha MC®O 9 U 1a He Npeu3vucsiBa CPaBHUTENHUTE JAHHMU;

. MC®O 15 Ilpuxoou no 00zo6opu ¢ Kiuenmu (6 cuia 3a 200UWHU REPUOOU OM
01.01.2018 2. - npuem om EK). To3n cTranaapt € M3U4A0 HOB cTaHaapT. Tol BbBexaa UAIOCTEH
KOMIJIEKC OT MPUHLMNK, NpaBUia U MOAXOAM 3a MPU3HABAHETO, OTYUTAHETO U OMOBECTABAHETO HA
MH(pOpMaLKMs OTHOCHO BMJA, CymarTa, NMepuUoOAa M HECMIYPHOCTHTE BbB Bpb3Ka C NPUXOAWUTE W
NapyYHUTE NOTOLM, MPOU3XOXKAALUM OT JOFOBOPH € KOHTpareHTH. CTaHAapTbT 3aMeHs AeHCTBaluUMTe
JIO TO3W MOMEHT CTaHAApPTH CBbpP3aHU ¢ npusHaBaHeTo Ha npuxoau, MCC 18 u MCC 11 u
CBbP3aHUTE C TAX TbJKYBaHUA. Boaelw AT NpUHUMI Ha HOBUAT CTAHAAPT € B Cb3AaBaHETO HA MOJEN
OT CTbIKHM, Ype3 KOMTO OMpeae/sHETO Ha napameTpuTe U BPEMETO Ha MpUXO0AA Cca CbU3MEPUMH
CMpAMO 3aABb/KEHUETO HA BCAKA OT CTPAHWUTE MO CAEJKaTa nomMexay UM. KioyoBUTE KOMMOHEHTH
ca: a) AOroBOpU C KIIMEHTU C TbProBCcKa CbLIHOCT M OLEHKA Ha BEPOSATHOCTTA 3a cbOMpaHe Ha
JIOrOBOPEHUTE CyMH OT CTpaHa Ha MpEeANpPUATUETO CbIIIACHO YCIOBMATA Ha AaneHHUs 10rosop; O)
UACHTU(ULIMPAHE HA OTACTHUTE 3ab/KEHUS 3a U3NDBAHEHUE MO A0rOBOPA 3a CTOKU WU YCIYTH -
OTrPaHU4YAEMOCT OT OCTAHAIMUTE MOETH AHFAKUMEHTH NO A0rOBOPa, OT KOUTO KJIMEHTHT OM Yepnui
U3roAM; B) OTMIpEAENIsiHE Ha LieHa Ha CAeNikaTa — CyMara, KOsITO MpeaAnpUsaTHeTO O4aKBa, Y€ UMa npaso
Ja MOJy4d cpelly MPEeXBbpJSHETO Ha CbOTBETHATa CTOKA WM yclyra KbM KiHeHTa — 0coOeHO
BHUMaHHUE ce OTAeNA Ha NMPOMEHIMBUS KOMIIOHEHT B LIeHaTa, (PUHAHCOBUS KOMIOHEHT, KAaKTO W Ha
KOMIOHEHTAa, MoJlyyaBaH B HaTypa: ) pa3npele/ieHUe Ha LieHaTa Ha onepauusTa MeXay OTAEIHUTE
3aAb/DKEHUS 32 U3NBJAHEHWE NOo aorosopa — oOuyaiiHo Ha 6a3a caMocTosTeNHaTa (MHAMBUAYalHaTa)
NpoAaXK<Ha Li€HA HA BCEKU KOMMOHEHT; U ) MOMEHTBT WJIM MEePUOABbT HA NMPU3HABAHE HA MPUXOAA —
MPH YCNELWHOTO U3MbJIHEHHWE HA 3abJIKEHHE MO JOrOBOP Upe3 TpaHC(pepupaHe HA KOHTPOUIa BbpPXY
ofeLllaHaTa CTOKa WM yciyra, 610 TO B JajleH MOMEHT WJIM 3a ONpelesieH NMepHoj BbB BPEMETO.
HanpaBeHu ca nosicHeHust a) 3a MAEHTU(ULMpAHE HA 3aAbJDKEHHs 3a W3MbJHeHWe Ha OasaTta Ha
KOHKPETHH obeLuanus 3a JoCTaBKaTa Ha CTOKH HIH yCIyr;
0) 3a uaeHTU(pULMpaHE Jand APYXKECTBOTO € MPUHLMMAN UAM areHT MpW NPefoCTaBAHETO HAa Ha
CTOKM MM YCIYrM W B) MpH TpaHchepa Ha JMLEH3MU. BbBeXKIaHETO HA TO3M CTAHAAPT MOXE Aa
J0BeAe N0 MO-CHLUIECTBEHHU CIEAHMTE MPOMEHMU: a) MPU KOMIUIEKCHW JOroBOpH, ¢ OOBBLpP3aHM
npoaaxxOM Ha CTOKM M YCAYrM — LE € HeoOXOAMMO fICHO pasrpaHuMYyaBaHe MEXAY CTOKUTE W
YCJIYTHTE HA BCEKH KOMIOHEHT W YCJIOBHUE MO AOroBopa; 0) BEPOATHOCT 3a NPOMsiHA HA MOMEHTA Ha
npu3HaBaHe Ha npoaax0bara; B) yBelMuyaBaHE Ha OMOBECTABAHMATA; W T) BbBEXKAAHE Ha
AOMBJHUTENIHU NPaBUJA 3a NPU3HABAHETO HA MPUXOAM OT OMpeAeseH THN AOrOBOPH — JHULIEH3HUMH;
KOHCHI'HALUK; €AHOKPATHO CbOMpaHU NMpeaBAPUTENHH TaKCH; rapaHLMU U Ap. MOA.

PbKOBOACTBOTO € HAMpaBUJIO MPOYYBAHE U € OMPELENUN0, Y€ MPOMEHUTE B HOBUS CTaHAApT He Ouxa
OKasalu BJMAHHE BbPXY CTOHMHOCTUTE M KiacH(pUKALUMATA HA aAKTUBUTE W TMACUBUTE, ONepaluuTe H
pe3yATaTUTE OT AEHHOCTTa MY MO OTHOLIEHUE HA HErOBUTE MPUXOAU OT ACHHOCTTA W/WIK B3EMAHMUATA MY,
JIOKOJIKOTO HE ce ovakBa MNpoMsHa B OW3HEC MoAena, HATO TMpPOMSHA BbB BPEMEBUS XOPU3OHT Ha
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CBUHEKOMILJIEKC HUKOJIOBO AJ{
TTPHJIOXKEHHS KbM MEXIHHEH ®HHAHCOB OTYET KbM 31.12. 2018 FOQHHA
MPEXBBLPJISHE HAa KOHTPONA KbM KJWEHTA OT OKa3BaHUTE OT JAPYKECTBOTO YCIYrM WM OTUMTAHETO Ha
npojaaxOuTe Ha CTOKM;
o MC®O 16 JTuzunz (6 cuia 3a 200uninu nepuoou om 01.01.2019 2. — ne e npuem om
EK). To3n ctaHmapt € ¢ u3UAI0 MpoMEHeHa KoHuenuusa. Tol BbBekJa HOBU NPHHLMNK 3a
NpU3HABaHE, U3MEPBAHE U MPEACTABSIHE HA JIM3UHIHU C LEN 1a OCUIYPU NMO-JOCTOBEPHO W aJeKBaTHO
NpeACTaRgHE Ha TE3M CAEIKM KaKTO 3a JIM3UHTOMNOJyuaTesd, Taka W 3a ausuHroaarens. CTaHaapTsT
lie 3aMEHH JeHCTBALLMS 10 TO3W MOMEHT CTaHaapT CBbp3aH ¢ nu3uHrute - MCC 17,
P1koBOACTBOTO € M3bpano aa NpuioXu MOAUQPHULUPAHO PETPOCNEKTUBHO MPUIIOKEHHUE 33 MbPBH
nbT HAa MCOO 16 1 na He Nnpeu3uncaaBa CpPaBHUTENHUTE AAHHHU.

JIOMbAHUTENHO, 3a MOCOYEHUTE M0-A0NY HOBM CTaHAAPTH, TNMPOMEHEHU CTAHAAPTH W MPHUETH
TBJIKYBAHHUS, KOUTO Ca U3JaJleHH, HO BCE OLUE HE ca B cua kbM | sHyapu 2018 r.

PBKOBOJACTBOTO € MPOYUHIIO BB3IMOXKHUSA UM €(EKT U € ONpeaesnio, ye Te He Ouxa uManu edekr
BbpXY CUETOBOJHATA MOJMTHUKA, PECN. aKTUBUTE, MACHUBUTE, ONEPALIMUTE U PE3YJITAaTUTE HA APYKECTBOTO
nopagu TOBa, Ye TO HE pasnosiara/onepupa ¢ TakuBa OOEKTH W/MAM He peanusupa NoAoOHHU CAENKHU M
TpaH3aKUUH.

Te3un cTaHaapTH, MPOMEHEHHW CTAHAAPTH W ThIIKYBaHUS BKIIIOYBAT:

. MC®O 2 (npomenen) Irawane na oazama na akyuu — Kaacudurkayus u
oHeHABaNne HA MPAl3AKYUUmMe Ga3Upanu Ha MAQANUA ¢ GKHUH (6 CUAA 34 200URi REpUOOU
om 01.01.2018 2. — ne e npuem om EK);

. MC®O 4 (npomenen) 3acmpaxosameanu 002080pu (8 cuia 3a 200UiNU NEPUOOU
om 01.01.2018 2. — npuem om EK);
. MC®O 17 3acmpaxosameanu 002060pu (6 culd 3a 200UWINU REPUOOU OmM

01.01.2021 2, — ne e npuem om EK);

) Hooodpenus ¢ MCPO Hukva 2014-2016 (m. mapm2016 2.) - nooovopenus 6 MCPO
12 (6 cuna 3a 200uninu nepuoou om 01.01.2018 2. — ne e npuem om EK), MC®PO 1 u MCC 28 (s
cua 3a 2oouninu nepuoou om 01,01,2018 2. — ne ca npuemu om EK);

o MToooopenua ¢ MC®O Lurwva 2015-2018 (m. mapm2018 2.) - nooodpenus ¢
MCC23, MCC 12 u MC®O 3 w6 6pv3ka ¢ MCPOII (8 cura 3a 2o0uninu nepuoou om
01.01.2019 2. — ne ca npuemu om EK);

. KPMC®O 22 (npomenen) — Coeaxku c uyicoecmpannd Gaiymd u daeancosu
naawanua (6 cuaa 3a 200uuinu nepuoou om 01.01.2018 2. — ne e npuemo om EK):

o KPMC®O 23 (npomenen) — Hecueypnocmu npu mpemupariemo na Oanvuyu upxy
00x00a (6 cuaa 3a 200uninu nepuoou om 01,01,2019 2. — ne ¢ npuemo om EK);

o MCC 28 (npomenen) — Husecmuyuu ¢ acoquupanu U CbeMecmuu npeonpusmus —
OMHOCHO OBACOCPOYUIU YUACMUS 8 ACOUUUPANYU U CHEMECIIH U NPEOnpUAMUS (6 CUTA 3d 200UUINU
nepuoou om 01.01.2019 2. — ne e npuem om EK);

) MCC 40 (npomenen) — Hueecmuyuonnu umomu — Omiocno mpancgepu na
ungecmuyuonnu umomiu (6 cua 3a 200uuinu nepuoou om 01.07.2018 ¢, — ne e npuem om EK).

CileaHMTe CTAHAAPTH UM Pa3siCHEHHS He ce MPUJIAraT OT ApPY’XKeCTBOTO, He ca CBbP3aHH C AeHHOCTTA Ha
JApy’KecTBOTO H HAMAT €(EKT BbPXY (PHHAHCOBHS OTYET:

e MCDO 1 Ilpunazane 3a nepeu nom Ha MedicOyHapoOHUmMe cmaHoapmu 3a UHAHCOB0 OMYUMAHE;
e MC®DO 2 IInawane na 6azama Ha akyuu,;
e MCDO 4 3acmpaxosamennu 0o20680pu;
e MC®DO 6 IIpoyusare u oyeHKa HA MUHEPATHU PECYPCU;
e MCDO 8 Onepamuenu cecmenmu,
e MCC 11 Hocosopu 3a cmpoumencmeo
e MCC 26 CuemogooHo omuumane Ha NIGHOGE 30 NEHCUOHHO OCUSYPABAHE;
e MCC 28 Hugecmuyuu 6 acoyuupanu npeOnpusamus u Cb8MeCmHU Npeonpusmus;
13



CBUHEKOMIIJIEKC HUKOJIOBO AJ{
TNIPHIOXEHHA KbM MEXXIHHEH ®HHAHCOB OTYET KbM 31.12. 2018 F'OAHHA

e MCC 29 Qunancoso omuumare npu c8PLXUHPAAYUOHHU UKOHOMUKU,

e MCC 41 3emeoenue;

e Pazacuenre 1 Ha KPMC®O ITpomenu 6 cowecmsysawume 3a0vaxcenus 3a

u36eHcoane om eKCnaoamayus, 6b3CMAaH0BABAHe U CXOOHUME C MAX 3A0BANCEHUS,

e Pazsacuenue 2 na KPMC®O Janose Ha unenose 6 koonepayuu u cxoonu,

¢ Pazacuenue 5 Ha KPMC®O [fpasa 3a yuacmue 6v6 ghonoose 3a uzgexncoane om

eKCnIoamayus U 6b3CMAaHOBABAHE HA OKOTHAMA apeoa;

e Pazacuenue 6 Ha KPMC®O 3adwnocenusn, 6v3nuxeawu om yvacmue 6

cneyuguyen nazap — omnaodv4yHo e1eKmpu4ecko U enekmporHHo obapyosane;

e Pazsacuenue 7 Ha KPMC®O [Ipunazane na nooxooa 3a npeuzuucasgane Ha

gunancogume omuemu cvernacho MCC 29 Q@uuancoeo omuumarne npu CEPLXUHPIAYUOHHU
UKOHOMUKU,

¢ Pazacuenre 9 na KPMC®O [Ipeoyenka na eéneoperu depusamugu;

e PazsacuHenue 12 Ha KPMC®O Jozosopu 3a konyecuu 3a obcnysceare,

e Pazacuenue 13 Ha KPMC®O Ilpoapamu 3a noarnocm na knuenmume;

e Pazacuenre 14 Ha KPMCOO MCC 19 Tasan na akmug no niaH ¢ Oe@purupanu 00xo0u, U3UCK8AaHUs
3a MUHUMAIHO UHAHCUPAHe U MAXHOMO 83aumodeticmeue;

e Pazacuenue 15 Ha KPMC®O Crnopaszymenus 3a cmpoumencmso Ha HeOBUNICUM UMOM,

e Pazacuenre 16 Ha KPMC®O Xeoorwupane nanemna uneecmuyus 6 4ysxcoecmpania oetiHocm,

e Pazsacuenue 17 Ha KPMC®O Paznpeoenenus na nenapuynu akmueu Ha cobcmeeHuyume;

e Pazacuenure 18 na KPMC®O [lpexsupnane na akmueu om knuenmu,

¢ [IKP-7 Bweeowoane na eepomo;

¢ [IKP-12 Konconuoayus — npeonpuamus cvc cneyuanio npeoHasHaverue,

¢ [IKP-13 Cvemecmno konmponupanu npeonpuamus — HenapuyHu 6HOCKU 0N KOHMPOIUpauwume
CHOPYHCHUYU,

o [1KP-21 Janvyu 6uvpxy 00xo0a — eb3cmanossasane Ha npeoyeHeHume Heamopmusupyemu aKmueu,

o [1KP-25 Janvyu 6vpxy 00xo0a — npomeHu 6 OanvuHus cmamym Ha eOHO npeonpusmue uiu
Hezo8Ume aKyuoHepu,

¢ [IKP-29 Onosecmsaeane — cnopasymenus 3a kKoHyecuonHa ycuyaa,

o [IKP-31 IIpuxoo — 6apmepru coenxu, 6kn1046awWU PEKIAMHU YCAY2U,

2.3. [IpeacraBsine Ha PUHAHCOBHUS OTUET

®uHAHCOBUAT OTUeT € npeactaBeH B cboTBercTBME ¢ MCC 1 ,TlpeactaBsHe Ha ()MHAHCOBH OTUETH".
HpyxecTBOTO npue na npeactaBs oTdera 3a nedandara wad 3arybara W Apyrus BceoOXBaTeH NOXON B
€JIMHEH OTUeT.

B oTtuera 3a pUHAHCOBOTO CHCTOSIHME CE NPEACTABAT TPU CPABHUTENHU Neproaa, koraTto JlpyxecTBoTo:
a) [1punara cueToBO/iHA NOJUTHKA PETPOCTIEKTUBHO;

6) [1pensumncnaBa peTpocnekTUBHO NO3MLMY BbB (JMHAHCOBUS OTUET; WIIH

B) [pexnacu¢uuupa no3mumu BB PUHAHCOBUS OTUET.

Ilpy)KeCTBOTO € NpHUEIIO Ja npeacTtaBsa ABa CpaBHUTCIIHK NEpHOAA BB BCHUYKH CityyaHd C L€ OCUTYpsABaHE HA
Nnocnea0BaTC/IHOCT B NNPEACTABAHETO 3a BCAKA roanHa.

Hacroswmar mexanHeH GpHHAHCOB OT4eT KbM Kpasi Ha MapT 2018 r. e U3roTBeH B CHOTBETCTBUE C NPHHLIMMNA

Ha JeicTBRallo npeanpuiaTne, TEKyLO Ha4YHC/IABAaHE U HCTOPHUYECKA LCHA.
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CBHUHEKOMIIZIEKC HHKOJIOBO A/l

TTPHIIOKEHHSA KbM MEXIHHEH ®HHAHCOB OTYET KbM 31.12. 2018 TOQHHA
JpyecTBOTO BOAM CBOMTE CUETOBOAHM peructpd B Obirapcku neB (BGN), koiito mpuema KaTo Herosa

OTY€THA BajlyTa 3a NMpeACTaBAHE. OHHAHCOBUTE OTYETH Ca U3rOTBEHU Ha 6a3a UCT! OpHUYeCKaTa LHeHa
JlaHHUTE BBB (bl/lHaHCOBl/lﬂ OTYET U MPUJIOKCHUATA KbM HET0 Ca NMpEACTAaBCHHU B XUJIAAH JIEBA, OCBEH aKO HELIO

JPYyro U3pUYHO HE € YKa3aHo.

MpencrassiHeTo Ha (UHAHCOBUSA OTHET ChITIAaCHO MexyHapOAHUTE CTaHAAPTH 3a HMHAHCOBU OTYETH U3UCKBA
PBKOBOACTBOTO A2 HarpaBy Half-no0pu MpUONU3UTENHH OLEHKH, HAYUCIeHHs U pa3yMHO 060CHOBaHH
NPENNOJIOKEHHS, KOUTO 0Ka3BaT e(eKT BbPXY OTUETEHUTE CTOMHOCTH HA aKTUBUTE U ACUBUTE, U Ha
OMOBECTSIBAHETO Ha YCJIOBHU B3eMaHUs M 3abXKEHUS KbM JaTaTa Ha OTYETa, U PECI. BbPXY OTUETEHUTE
CTOMHOCTHY pa3MepHy Ha MPUXOAUTE U Pa3xoduTe 3a OTUeTHATa roauHa. Te3u MpuONu3UTENHH OLEHKHY,
HAuMCIIEHUs 1 TIPEATIONIONEHHS Ca OCHOBaHU Ha MH(HOpMaLMATa, KOATO € HAJIMYHA KbM JaTaTa Ha GQMHaHCOBUA
OTHYET, Mopaay koeTo OpaemuTe GakTUIecky pe3ynTaTu 61xa Mornu aa 6paar pasauvHH OT TAX (KaTo B YCIOBUATA

Ha (hMHAHCOBA KpK3a HECUTYPHOCTHUTE Ca M0-3HAYUTEIIHH).
2.2. CpaBHHUTE/IHH JaHHH

Jlpy>XeCTBOTO MpeAcTaBs CPaBHUTENHA UH(POPMaLIUs B TO3M (PMHAHCOB OTYET KaKTO ClIe/Ba:

-OTueT 3a (UHAHCOBOTO CHCTOSHHE-UHGOPMALKs 33 aKTUBUTE, NMACHBUTE U COOCTBEHHMAT KamuTan KpM 31
JIeKEMBpU Ha MpeAX0AHaTa roMHa ;

-OTueT 3a BCEOOXBATHUAT OOXOA-UH(pOpMAaLMs 3a MPUXOAMTE, pa3XoAuTe U (MHAHCOBUAT DPE3yaTaT OT
HAYyaJloTo Ha mpeaxoqHata roauHa ao 31 mapr 2017r.;

-OTueT 3a MApUYHUAT MOTOK-UH(POpMaUMs 32 IOBMXKCHUETO Ha MapUYHUTE MOTOLM OT HA4yaJoTo Ha
npenxoaHata roauHa a0 31 mapt 2017r.;

-Oryer 3a MPOMEHUTE B COOCTBEHUAT KanMTal-UHGOpMalus 3a U3MEHEHHATAa HAa OTACTHUTE €JIEMEHTH Ha

cOOCTBeHHs KamuTal OT HavyajloTo Ha MpeaxoaHara roguHa 1o 31 nekemBpu 2017r.;

2.3.OyHKIMOHAJIHA BAJyTa H IIPH3HABAHE HA KYPCOBH Pa3jHKH

DyHKLUMOHANHA U OTYETHA BalyTa Ha MPEACTaBsIHE HA (MHAHCOBHUS OTUET Ha APYKECTBOTO € OBIrapCKUAT JIEB.
C BBBEXIAHETO HA €BPOTO KaTo odulLManHa BanyTa Ha EBponeiickus cblo3 NeBbT € (PUKCHpaH B CHOTBETCTBUE CbC
3akona 3a BHB B crotHOwenne BGN 1.95583:EUR 1.

[py mbpBOHAYANHO MPU3HABaHE, CHOENKA B UyXKIECTPaHHA BaJlyTa Ce 3allicBa BbB (YHKIMOHAHATa BalyTa,
KaTo KbM CyMara B YyXJeCTpaHHa BajlyTa ce mpunara OOMEHHUAT KypC KbM MOMEHTa Ha CHAENKaTa I ONepauusra.
[lapuuHuTe CpencTBa, B3eMaHMATA W 3a0bDKEHMATA, KAaTO MOHETApHU OTYETHH OOEKTH, AECHOMHMHMpaHH B
Yy)IECTPaHHa BalyTa C€ OTYMTAT BB (DYHKLMOHAJHATA BalyTa Karo ce rnpunara OOMEHHUAT Kypc, myOlIMKYBaH OT
BHB 3a nocnennus paboTeH IeH Ha ChOTBETHUS Mecell. KbM Kpas Ha OTYETHUS NepUo] Te ca OLIGHEHU B OBJIrapcku
JIEBa, KaTo CE U3IM0JI3BA 3aKIIOUNTENHUAT oOMeHeH Kypc Ha BHB.

HeMoHeTapHuTE OTYETHH OGEKTH B 0TYETA 32 (PUHAHCOBOTO CHCTOSIHUE, TBPBOHAYAHO JCHOMUHHUPAHH B

YyXAeCTpaHHa BanyTa, ce OTYUTAT BbB (hyHKLIMOHATIHATA BayTa KaTo Ce Npuiara UCTOPHYECKUAT OOMEHEH KypC

KBbM JaTraTa Ha OIepauuaTa U rocCjaeaBamo He CE€ IMMPCOUCHABAT 110 3aKJIIOYUTEIICH KypcC.
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CBMHEKOMIVIEKC HUKO0JIOBO Al
TIPH/IO)XEHHA KbM MEXXIHHEH OHHAHCOB OTYET KbM 31.12. 2018 TOIHHA

2.4.ITpuxoau
[lpuxomute B ApYXECTBOTO C€ MpH3HABaT Ha 0a3a MpHHUMNA 3@ HAYMCNIABAHE M O CTENeHTa, 10 KOATO
CTOMAHCKHUTE H3rognu ce l'lleIO6HBaT OT APYXECTBOTO W AOKOJIKOTO NMPHXOOWTE MOraT HaaSKIOHO Ada CE€ H3MEpAT.
Hpuxonme ce ouLeHsABaT Ha 6asa cnpaseaJiiBarta Li€Ha Ha NpOJaACHUTE NPOAYKLHS, CTOKH H YCIIYrH, HETHO OT KOCBEHHU
JaHBLH (aKLU3 U JaHbk J00aBeHa CTOHHOCT) M NPEeNOCTaBeHH OTCTBIIKH U pabaTH.
an nponaxcGHTe Ha NpoAyKLHs, CTOKH H MaTepHaJIi NMPHUXOAUTE C€ MpPHU3HaABaT, KOraro BCHYKH CbIUCCTBEHHU
PHCKOBE H IOJI3H OT COOCTBEHOCTTA Ha CTOKHUTE NpEMHHABAT y KynyBaya.
an NpeaoCTaBAHETO HA YCIYrd, NpUXoauTe CE€ NMpHU3HaBarT, OTYUTANKKU eTana Ha 3aBBPLICHOCT HA caejikara
KBM JaraTa Ha 0ajlaHCa, ako TO3M eTanm MoXe Ja Obae HaleXOHO M3MepeH, KaKTO M Pa3XOAHTe, H3BBPLUEHH MO

CACJIKaTa U pa3XxodHUTe 3a NMPUKIIIOYBAHETO .

PeByJ’ITaT'bT oT npona>K6a Ha ll'b.]'ll"OTpaﬁHH MaTe€pHaJIHi U HEMATECpHaJIHH aKTHBH CE€ BKJIFOYBA HETHO B OTHYETA

3a BceoOXBaTHUA JOXOM Ha pel “Apyrd moxomu/3ary6u ot geiiHocTTa ( HeTHO)”.

HertHuTe pasnuku OT NpoMsiHAa Ha BalyTHH KypCOBE, CBbP3aHH C MApH4YHH CPEACTBA, TbPrOBCKH B3€MaHUs H
3aJbIDKEHUA, JI€HOMHHHUPAHU B 4YY)XXAECTpaHHa BajlyTa, CE€ BKJIKOYBAT B OTYETa 3a BCEOOXBAaTHUA AOXOH , KOraTto
BB3HHKHAT, KaTo Ce MpPEeACTaBAT HETHO KbM “Apyrd noxonu/(3ary0u) or AelHOCTTa, HETHO”. AHAJOTHYHO €

NpeaCTaBAHETO HA JIAXBUTE MO KPATKOCPOUHH 0aHKOBH OEMNO3UTH H TEKYLIH CMETKH, H TbProBCKH B3€MaHHU4.

DuHaHCOBUTE NMpUXOoAH C€ NpEeACTABAT OTAEIHO Ha JIMLEBATA CTpaHA Ha OTYETA 3a BCeOOXBATHUA JOXOO H Ce
CbCTOAT OT MNPHXOAH OT JIMXBH,HAYHUCJIEHH MO pa3snallaTeJIHUTE CMETKH Ha APYXECTBOTO U MPUXOAH OT JIUXBH MO

NpeaoCTaBEHH 3aE€MH.

2.5. Pasxoam
Pa3x011uTe B ley)KCCTBOTO ce l'lpHBHaBaT B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE H HA 68.38. l'lpHH[lHl'lHTe Ha
HAYHUCIIABAHE U CBIIOCTABUMOCT (110 CTEICHTAa, 10 KOATO TOBA HE 6H JOBEJIO A0 npmHaBaHe Ha OGCKTH B OTUETA 3a

Q)HHaHCOBOTO CbCTOAHHUE, KOUTO HE OTrOBApAT Ha ONPEACICHUATA 3a aKTHBH U l'laCHBH).

Pasxonure 3a Obaemu NMEPHOIH C€ OTyaraT 3a NpH3HaBaHE KaToO TEKYIL pa3xol 3a nepuona, npes KOHTO

JOrOBOPHUTE, 32 KOUTO C€ OTHACAT, CE U3MbJIHABAT.

OuHaHCOBHTE pa3XxoaH Ce MPEACTABAT OTAEIHO B OTUYETa 3a BceoOXBaTHHA noxox (B nevanbara uiH 3arybara 3a
ronuHara). Te ce CbCTOAT OT: OTPHLATENHH KypCOBH pas3iiMKK OT MOKYIMKa Ha Yy)XAeCTpaHHa BajyTa, JINXBH MO

MONYYEeHH KPEINTH, BKII. TAKCH H APYTH NMPEKH Pa3XxoiH MO KPEAHTHTE Ha APYKECTBOTO.
2.6. HmorTn, MamiMHU U 00OpyABaHe

MMotuTe MalunHHTE W 000pYABaHETO (IBJIrOTPaliHH MAaTepHalHH aKTHBH) €a MpeACTaBeHH M0 HCTOpHYecKa

LieHa Ha npiaoOKBaHe, HaMaeHa ¢ HaTpyrnaHaTa aMOpTH3aLKs
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ITwpeonauanto npudobueane

[py nepBOHAYanHO npunoOHBaHE HMOTHTE, MALIMHUTE W OCOPYABAHETO CE OLEHABAT MO LEHA Ha
npunobuBaHe (ceGecTOMHOCT), KOSTO BKJKOYBA MOKYIHATA Li€HA, MHUTHHYECKMTE TAaKCM M BCHUKHM OPYTH MpEKH
pa3xonu, HeoOXOMMMH 3a MPHUBEXIAHE Ha aKTHBa B paGOTHO ChCTOSHHE. [IpeKuTe pa3xold OCHOBHO ca: pasXofH 3a
MOAroTOBKA Ha 00€KTa, Pa3XOH 3a MbPBOHAYAJIHA JOCTaBKa U 00paGoTKa, Pa3XOIMTE 32 MOHTAX, Pa3X0OIH 3a XOHOpapH
Ha JIMLA, CBBP3aHH C NPOEKTa, HEBb3CTAHOBSIEMH JAHBLH U Ap.

[pu npuaoGuBaHe Ha KMOTH, MAlIMHK ¥ 0GOPYABAaHE MPH YCIIOBUATA HA Pa3CPOUEHO MiallaHe, MOKyNHATa LeHa
€ EKBMBAICHTHA Ha CerallHaTa CTOHHOCT Ha 3aIb/DKEHHETO, AMCKOHTHPaHO Ha Ga3a Ha JIMXBEHOTO paBHHILE MO
TNPHUBJIEYEHHTE OT APYKECTBOTO KPEAUTHH PECYPCH C aHATIOTHYEH MATYPHTET M MpeaHA3HAYEHHE.

JpyxecTBOTO € onpenenuno croliHocteH mpar or 700 NiB., noA KOWTO NpHAOGUTHTE aKTHBH HE3aBUCHMO, e
MpPUTEXABAT XapaKTePHCTHKATA Ha IBJITOTPACH aKTUB, CE W3MUCBAT KAaTO TEKYIL Pa3XOA B MOMEHTA Ha MpHAOOHBaHETO

UM.

Ilocnedsawjo oyenssane
M36panuaT ot ApyecTBOTO NOAXOA 3a NocieABaLa GalaHCOoBa OLiEHKa Ha KIMOTHTE, MAlIMHUTE U 000PYIBaHETO €
MonensT Ha cebectoiiHocTra Mo MCC 16 — nenara Ha npunoGuBaHe (ceGeCTONHOCTTa), HaMaJIEHa C HAYKCJIEHHTE

aMOpTH3alUH U HaTpynaHuTe 3ary6u ot oGe3LeHKa.

Ilocredsawu pazxoou

PasxomuTe 3a peMOHTH M MOAAPBXKKA Ce MPU3HABAT 3a TEKYLUM B MEPHOAA, MPE3 KOMTO Ca HAlpaBeHH.
I/I3B’bpllleHH nocjeasalld pa3xoad, CBbp3aHd ¢ UMOTH, MAlLIMHH H 060py,uBaHe, KOHUTO MMAT XAapaKTEp HA NMOAMsAHA Ha
OMpEJeNICHHd BB3JIOBM YaCTH M arperatd, WM Ha MpeyCcTPOHCTBO M PEKOHCTPYKLHS, Ce€ KanuTaau3dpaT KbM
GanaHcoBaTa CTOMHOCT Ha CHOTBETHHS AKTHUB U CE npepasrjiiexaa oCTaTbYHUA MY MOJIE3€H KHMBOT KbM JaTara Ha
Kanurajau3auus. C’bI.l.leBpeMeHHO, HE€aMOpTHU3HpaHaTa 4YaCT Ha 3aMCHCHHUTE KOMIIOHECHTH C€ HU3MHCBa OT GanaHcoBaTa

CTOMHOCT Ha aKTHBHTE U Ce MPU3HABA B TEKYLUUTE pa3XOdu 3a NepHOoAa Ha NPEYCTPONUCTBOTO.

Memoou na amopmuzayus

Jpy’KeCTBOTO H3MOJI3Ba JIHHEEH METOA Ha aMOpPTH3alMs Ha HMOTHTE, MAIUMHHTE W O0GOpYABAHETO.
AMOpPTH3MpaHETO Ha aKTHBHTE 3aloyBa, KOraTo Te Ca Ha pasnojioXeHHe 3a ymoTpeba. 3eMsiTa HE ce aMOpTH3Hpa.
Ilone3HuAT XMBOT MO IpyNd aKTUBH € CbOOpa3eH ¢ (U3UYECKOTO W3HOCBaHe, crieuM@ukara Ha 0GOpYyIBAHETO,

ObaeluTe HaMEpCHUS 3a )’HOTPCGa H C NpeAanojiaraMOTO MOPAJIHO OCTapsiBaHE.

CpoxbT Ha TOMHOCT MO IPYNH AKTHUBH € KAKTO CliefiBa:
ecrpaad — 25r1.;
e MalIMHU U o6opyaBaHe — ot 3 1. go 10 r.;
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E— |
MPUIOXEHHUA KbM MEXIHHEH ®HHAHCOB OTYET KM 31.12. 2018 TOHHA
® KOMNKOTPH — 2 T.;

® TpaHCMOPTHH cpeacTBa —oT 4 r. 10 10 r.;
® CTOMAHCKHU MHBEHTap ~7 T;

e Ipyru —6r;

OnpenenenuaT CpoK Ha roAHOCT Ha OBIrOTpaiiHNTE aKTHBH Ce Mperjexia B Kpasd Ha BCAKAa FOAMHA W MpH
YCTaHOBSIBAHE HAa 3HAYMTEJIHM OTKJIOHEHHMS CrpAMO ObAeLUTe OYaKBaHMS 3a CPOKA Ha H3MOJ3BaHETO Ha aKTHBHTE,
CBILMAT Ce KOpUrhpa mnepcrnekTnBHO OnpeneneHuTe CPOKOBE HA MOJE3eH XHUBOT Ha ABJArOTPaHUTE aKTHBH Ce
TnperyiexxaaT B kKpas Ha BCEKM OTYETEH MepHoJ W NMpH YCTAHOBABAaHE HA 3HAYWTENIHH OTKJIOHEHHs CIpAMO ObIEIlKTe

O4YaKBaHHA 32 CPOKa Ha M3MOJI3BAHETO HA aKTUBHUTE, CHLUUAT C€ KOpUIrupa rnepCrneKTruBHO.

Obe3yenka Ha akmusu
BanaHcoBuTe CTOWHOCTH Ha MMOTHTE, MalUMHHATE M 060pYABaHETO MOAJIeXKAT Ha npere] 3a o0e3LenkKa, Koraro ca
HaJiue chbOMTUS WITH NPOMEHH B OOCTOATENCTBaTa, KOMTO MOKa3Bar, Ye GajlaHcoBaTa CTOMHOCT 6 Morfa ja ce
OTJIM4aBa TPaiiHO OT BB3CTaHOBHMMAara WM CTOWHOCT. AKO Ca HalHlLe TaKWBa WHAMKATOpH, Y€ MPHOIH3HTENHO
omnpezelieHaTa Bb3CTaHOBHMa CTOMHOCT € MO-HHUCKa OT TAXHaTa OajlaHcoBa CTOMHOCT, TO MOC/eAHaTa Ce KOpUrupa
JI0 Bb3CTaHOBMMaTa CTOMHOCT Ha aKTHBHTE. Bb3cTaHOBMMaTa CTOMHOCT HAa ObJArOTpaHUTE MAaTEPHUATHH aKTHBH €
Mo-BHCOKAaTa OT IBETe: CMpaBeAsnBa CTOMHOCT Oe3 pasxoau 3a npomaxba MM CTOWHOCT mpu ynotpeba. 3a
OmnpezeNITHETO Ha CTOMHOCTTa NpH YNoTpeba Ha akTHBHTE ObAellnTe NapUYHU MOTOUM Ce IMCKOHTHPAT 0 TAXHATA
HacTOfLIA CTOMHOCT KaTo ce npuiara AMCKOHTOB (akTop Mpedu OaHbLM, KOKTO OTpassBa TEKYyIUMTE Ma3zapHu
YCJIOBUS 1 OLEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe W PUCKOBETE CrieUH(HYHH 3a ChOTBETHHSA aKTUB, 3aryGuTe

oT obe3LeHKa ce OTYHMTAT B OTHETa 3a BCeoOXBaTHUA A0X0A (B Meyandara UK 3arybata 3a rofMHara).

2.7. BHOJIOrHYHHTEe AKTHBH Ca OLEHEHH Mo ceOeCTONHOCT NMpeABHA Ha TOBa, Y€ HAMA aKTHBEH Ma3ap W He
CBLUECTBYBAT Ma3apHO ONpeJe/ieHH UEHH U KOHIOKTYpHHTE BJIMAHMSA Ha nasapa. OueHkara Ha 6HOJIOTHYHHTE aKTHBH

M0 CrpaBeAIMBa CTOMHOCT € HeHaleXIHa U MO Te3n cbobpaxeHus e npunoxeH §30 or MCC 41 3emenenue.

2.8. HemaTepuaaHH aKTHBHU
HemarepunanHnute akTUBH ca MpeACTaBeHH BbB (MHAHCOBHUSA OTYET NO LieHa Ha npuaobuBaHe (cebecToHHOCT),
HaMaJieHa C HaTpynaHaTa aMOpTH3aLMs . B TeXHHs CbCTaB ca BKIIOYEHH 3aKyrneHa ThproBcka Mapka oT

JPY’eCTBOTO U MPOrpamMeH NPOLYKT, U3MOJ3BaH B JPYXKECTBOTO.
B npy»ecTBoTO Ce npunara JMHEEH METOM Ha aMOPTH3aL|s HA HEMaTepHaHUTE aKTHBH.

banancoBata CTOHHOCT Ha HemaTepHalHUTE aKTHUBH NOZAJIEXH Ha rmperyieq 3a obe3leHKa, KOraro ca HajuLe
CBHOMTHSA, WIIM MPOMEHH B OOCTOATENCTBAaTa, KOWTO MOCOYBAT, ue GanaHcoBaTa CTOMHOCT O6W Morjia Ja HaaBHIllaBa
Bb3CTaHOBMMAaTa MM CTOMHOCT. Torasa o0e3UeHKaTa ce BKJIIOYBA KaTO pa3xol B OTYeTa 3a BCEOOXBATHHA NOXOX (B

nedanbara unu 3arybara 3a roaMHara).
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2.9. UuBecTHIIMM B TbLIEPHH H ACOLUHPAHH APYKeCTBA

Ko™ 31.12. 2018 1. ,,CBunekoMmiekc Hukonoo” AJl HiMa MHBECTHLMH B ABLIECPHU NPEANPHUATHS.

2.10. MarTepuaaHu 3anacu
MarepuanHuTe 3anacy ca OLEHEHH MO MO-HUCKATa OT: LieHa Ha nmpuaobuBaHe (CeGecTOMHOCT) M HETHATa UM
peanu3upyema CTOHHOCT.
Pa3xonure, KOMTO C€ W3BBPLIBAT, 3a Ja JOBEAAT AafieH NPOAYKT B HErOBOTO HACTOSLIO CHCTOSHHME MU
MECTOHaXO0X/EeHHeE, Ce BKIIIOUBAT B LigHaTa Ha NMpuao6HBaHe (CeDeCTOMHOCTTA), KaKTO Clie/iBa:
* CYpOBHHM W Marepuald B FOTOB BHJ W CTOKM - BCUYKH ONOCTaBHU pa3XOAH, KOMTO BKIIFOYBAT
MOKYNHaTa LieHa, BHOCHM MHTAa W TaKCH, TPAHCIOPTHH pa3XOdW, HEBB3CTAHOBAEMH IAaHBUM U APYrH
pasxomy, KOWTO JONPHUHACAT 3a TNpHBEXNaHEe Ha MaTepHajJuTe M CTOKHTE B TOTOB 3@ TAXHOTO
u3nos3BaHe/mponaxta BUL;
* TOTOBAa MpOAYKLHMA M HE3aBBPLIEHO NPOU3BOACTBO - MPEKHTE pPa3xOdu Ha MaTepHald U TPYyA U
NpUCMAJAIIATa ce YacT OT NPOM3BOACTBEHUTE HEMPEKU Pa3XoaH NMpU HOPMAJIHO HAaTOBAapeH KamalMTeT Ha
NPOU3BOACTBEHUTE MOLIHOCTH, C M3KIIOYEHHE HA AIMUHUCTPAaTUBHUTE Pa3Xodu, KypCOBUTE Pa3jMKH
W pasxOOuTe MO TNpHBIEUEHH PUHAHCOBH PECYPCH.
Ipu ynorpe6Gara (mpoznax6ara) Ha MaTepHAITHUTE 3aMaCi CE W3ION3Ba METOABT Ha CpeHO-NpETErIeHara LicHa

(cebecToiHOCT).

2.11.0PHHAHCOBH HHCTPYMEHTH

2.11.1. ®uHaHCOBH aKTHBH

IpyxecTBOTO Knacu(puLupa CBOUTE (HHAHCOBY aKTHBH B KaTErOpUsATa “3aeMH (KPEAUTH) U B3EMAHHA .
Knacugukauusra € B 3aBUCUMOCT OT ChIHOCTTA U Mpe/JHa3HaueHHETO Ha (GMHAHCOBHUTE aKTHBH KbM JaTaTa Ha
TAXHOTO NPUAOGKBaHe. PBKOBOICTBOTO Onpe/iens KnacudukalisTa Ha QUHaHCOBUTE aKTUBH Ha APYKECTBOTO KbM

JlataTa Ha MbpBOHAYAJIHOTO UM MPHU3HABaHE B OTYETA 3a (bPlHaHCOBOTO CBbCTOSIHHUC.

O6uuaiiHo apyKecTBOTO MPHU3HABA B OTYETA 32 YMHAHCOBOTO CHCTOSIHME (PMHAHCOBHUTE AKTHBH Ha JaTaTa Ha
TBpPryBaHe — aTara, Ha KOSTO TO Ce € 00BBP3aIo (T0eJI0 € OKOHYATeNIeH aHTaXKUMEHT) la 3aKyIH CbOTBETHUTE
¢uHaHCOBH akTHBH. DUHAHCOBU aKTHUBHU MBPBOHAYATHO CE OLIEHABAT IO TAXHATa CIpaBeIMBa CTOHHOCT ILTHOC

MpEeKUTE Pa3xoay Mo TPaH3aKLUATA.

DHHAHCOBHUTE aKTHBH Ce OTIHUCBAT OT OTYETa 32 PMHAHCOBOTO CHCTOSIHUE HA IPYKECTBOTO, KOraTo paBara 3a
ToJTy4yaBaHe Ha MapuvHU CPEACTBA (TIOTOLH) OT Te3U aKTUBH Ca U3TEKIIH, Wi ca MPEXBBPJIEHH U APYKECTBOTO €
NPEXBBPIMIIO ChILECTBEHATA YacT OT PUCKOBETE U MON3UTE OT COGCTBEHOCTTA BPXY aKTHBA HA APYTO APYKECTBO
(nmue). AKO APy KeCTBOTO MPOABIKABa Ja AbPXKH CBILECTBEHATa YacT OT PUCKOBETE U MOJI3UTE aCOLMHUPAHH CbC
CoBGCTBEHOCTTA Ha JalieH TpaHcdeprpaH GUHAHCOB aKTHB, TO MPOABJKaBa Ja NPU3HaBa akTUBa B OTYETA 32

(HMHAHCOBOTO CHCTOSHUE, HO MPH3HABa CHILO U 00€3MeUYeHO 3aXbXKeH e (3aeM) 3a MONTy4YeHHUTE CPEACTBA.

Kpeoumu u e3emanusn
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TIPHIIOKEHHA KbM MEX/IUHEH ®PHHAHCOB OTYET KbM 31.12. 2018 TOTHHA
ernmme W B3CMaHHUsATA Ca HEACPHUBATHBHU (I)HHaHCOBH aKTHUBH C (buxcupanu WA YCTaHOBHMH IJ1alllaHKA,

KOUTO HE e KOTHpAT Ha aKTUBEH na3ap. Te ce oLeHsBaT B 0T4ETa 32 PUHAHCOBOTO ChCTOSHUE 110 TAXHATA
aMopTH3HUpyeMa CTOMHOCT MPH U3M0J3BaHETO HA METO/Ia Ha e(eKTHBHATA JI1XBa, HAMaJleHa C HanpaBeHa
obe3ueHka. Tasu rpyna ¢prHaHCOBH aKTHBH BKJIIOYBA: MPENOCTaBEHN 3a€MH, TbPrOBCKU B3€MaHuUsl, IPYyTH
B3eMaHHs OT KOHTPAreHTH U TPETH JMLa, MapU4yHU CPEACTBA U MApUYHU €KBUBAJIEHTH OT OTYeTa 3a GPUHAHCOBOTO
cberogHue. Tesn akTHBH Ce BKIIIOYBAT B rpynaTa Ha TEKyLUMTE aKTHBH, KOTaTO MaTypPUTETBT UM € B PAMKHTE Ha 12
Mecela UK B eIMH 0OMYaeH ONnepaTHBEH LIMKDBJ Ha PYKECTBOTO, @ OCTAHAJIUTE — KaTO HETeKyLH. JINXBEHUAT
JIOXOI MO KPEAUTHTE U B3EMaHHsITa ce NMpyU3HaBa Ha 6a3a eeKTHBHA JIMXBA, OCBEH MPU KPaTKOCPOUHUTE B3EMaHHUs
TMOJ TPU MECELa, KbAETO MPU3HABAHETO HA TakaBa JIMXBa € HEOCHOBATEJIHO KaTO HECBILECTBEHO U B PAMKHTE Ha
obuyaliHUTE KpeOUTHH ycaoBHA. JINXBEHUAT JOXOA MO NPENOCTABEHH KPEAUTH Ce MPEACTaBs B OTYETA 32
BCe0OXBAaTHHS NOXOA, KbM “(pUHAHCOBH NMPUXOAH”, @ IPUXOAUTE OT JMXBH MO TEKyLLHM 6aHKOBH CMETKH U 10

TBPTrOBCKHM B3€MaHHsl B “IAPyrd JOXOAH OT AeHHOCTTA”,

Ha nararta Ha Bceku OTYeT 3a ('l)MHaHCOBOTO CBCTOSHHUE APYKECTBOTO OLCHABA NaJIU Ca HACTBITUIIU cbOUTHS U
00CTOATENICTBA, KOUTO NOKa3BaT HAJIMYUETO HA 00EKTHUBHM 10KA3aTeNICTBA, Y€ OTAC/IEH (bl/IHaHCOB AKTHB WJIK Ipyna

aKTHMBH MMa oOe3LeHKa.

Obe3yenka Ha 63eMaHusn

Jpy»XecTBOTO HU3M0J3Ba KOPEKTHBHA CMETKA 3a OTYMTAHE Ha NPOBU3MATA 3a 0OE3LIEHKa Ha
TpYAHOCHOMpaeMH U HECbOMpaeMH B3eMaHUs OT KIMEHTH. PBKOBOJCTBOTO NpeLeHABAa aJlEKBaTHOCTTA Ha
Ta3u NpoBHU3Ks Ha 6a3a Ha Bb3pacTOB aHAINU3 HA B3€MaHHUATA, MCTOPUUYECKHU OINUT 32 HUBOTO Ha OTITMCBaHE
Ha HechOMpaeMH B3eMaHHUs, KAKTO M aHANM3 Ha MJaTeX0CnOCOOHOCTTa Ha CbOTBETHHUS KJIMEHT, IPOMEHH B
JIOTOBOPEHHUTE YCIIOBUS Ha IUIaluaHe U ap.

TbproBckUTe B3eMaHUs ce 00E3LEHABAT, KOraTo ChIUECTBYBAT OOEKTUBHM JOKa3aTeNncTBa (KaTo HanpuMep,
CTaBa BEPOATHO, Y€ IIBKHUKBT Lie Oble 0OSBEH B HECHCTOATEIHOCT MM MMa 3HAYMTENHM (MHAHCOBH
3aTpydHEHHUs), 4€ JIpyXKeCTBOTO HAMa Ja MOXe CbOepe M3LUAI0 BCHYKH IBJKMMH CYMH, CBIJIACHO
ITbPBOHAYAJIHUTE YCJIOBUS Ha dakTyparta. banaHcoBaTa CTOWHOCT Ha ThPrOBCKUTE B3€MaHMs C€ HaMaJsBa
upe3 HM3MOJI3BaHe Ha KOPEKTHMBHA CMETKA 3a NpOBHU3Ms 3a 00e3leHka. O0e3LeHeHUTe B3eMaHus Ce OTIUCBAT,
KOraTo CTaHaT HeCbOUpaeMH.

2.11.2. ®uHAHCOBH MACHBH H HHCTPYMEHTH Ha COOCTBEH KamuTaJl

JpyxecTBoTO Knacu¢uuupa AbJAroBY MHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KanuTan UK KaTo GHHAHCOBH
3ab/KEHUS WITH KaTO COOCTBEH KamnuTan B 3aBUCMMOCT OT ChLUHOCTTA U YCJIOBUSITA B IOTOBOP CbC ChOTBETHHS

KOHTPAr€HT OTHOCHO T€3HW HHCTPYMEHTH.

QduHaHcosu nacusu

(DHHAHCOBUTE MacCHBU Ca Knacnqmunpann OT APYXKECTBOTO MPH NbPBOHAYATTHOTO UM BB3HUKBAHE B KaTEropuaTa

“npyru ¢pMHAHCOBU MacuBU”.

Jpyru ¢pHHaHCOBU MacHUBM BKJIOYBAT: 32€MHU (KPEOUTH), ThPrOBCKH 3abJXKEHHUS KbM JOCTaBYMLM, CBbP3aHH JIHLIA
Y ApYTY KOHTpareHTu. [IbpBOHayanHo Te ce NPU3HaBaT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE MO CIpaBeiiBa

CTOMHOCT, HETHO OT MPEKUTE Pa3xodH MO TpaH3aKLusATa, a NOCAEeABALLO — M0 aMOPTU3HpYyEMa CTOMHOCT NO METOAA
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NPUIOXEHRUA KbM MEXIHHEH OUHAHCOB OTYET KBM 31.12. 2018 N'OHHA
Ha e(i)eKTHBHaTa JINXBA .

2.11.3. BuaoBe puHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opy2u 83emanus

TBproBckHTE B3EMaHUS CE NMPEICTaBAT U OTUMTAT N0 CNpaBeIMBa CTOMHOCT Ha 6a3a CTOMHOCTTA Ha
OpWTHHAJIHO U3Ja/ieHaTa (hakTypa, HamalleHa ¢ pa3Mepa Ha obe3lieHKaTa 3a HecbOupaeMu CyMu. B ciyyante Ha
pa3cpoyeHH niamaHus HaJl o6MYafHUs KPEIUTEH CPOK, TIPH KOMTO He € NMPEABHICHO NJallaHe Ha JUXBa HId
NUXBATa 3HAYUTEJIHO CE Pa3NHyaBa OT 00M4aliHKs na3apeH JUXBEH MPOLIEHT, B3¢MaHUATA CE OLIEHABAT
TBPBOHAYAJIHO N0 TAXHATA CMpaBeINBa CTOMHOCT, a NoCcieBallo — 10 aMOPTU3HpyeMa CTOMHOCT, cliel
TIpUcNajaHe Ha MHKOPNOpHpaHaTa B TAXHaTa HOMUHAJIHA CTOMHOCT JINXBA, OTIpEZieSieHa N0 MeToIa Ha

e(eKTHBHATA JINXBA.

[MpubnusuTenHara oUeHKa 3a 3ary6n OT CbMHHUTENIHH U HECHOMPaeMH B3eMaHHs ce MpaBH, KOraTo 3a

C'bGI/IpaeMOCTTa Ha 1sjiata CyMa MJIH 4acT OT HEA ChIUECTBYBA BUCOKA HECHUTYPHOCT.

HeC’bGHpaeMHTe B3¢MaHUsA CE M3MNKUCBAT, KOraTo NMpaBHUTEC OCHOBAHHUA 3a TOBA HACTBIIAT. banancoBaTa CTOMHOCT Ha
THPrOBCKHUTE B3EMAHUA C€ KOPUTHpA YpE€3 U3MNOJ3BAHETO HA KOPEKTHBHA CMETKA, KbJICTO CC€ HATPYNBAT BCHYKH
0663H6HKH, a CyMarta Ha 3ary6aTa OT o0e3leHKa 3a nepruoaa C€ npu3HaBa B OTHYETA 3a BCe0OXBaTHHA IOXOJ B

»IIPYTH pa3xonH 3a AefiHoctTa” (B nevandara WM 3arybaTa 3a roaMHara).

B cnyuanTte Ha nocjeBallo Bb3CTaHOBsABaHE Ha o0e3leHKa TO ce MOCoYBa KbM “Ipyru goxonu” (B neyandarta

HJIK 3ary6aTa 3a rodeaTa) 3a CMCTKa Ha HaMaJICHHE Ha KOPCKTHBA.

IIpeoocmasenu 3aemu

Bcuuky npenocTtaBeHH 3aeMH ca MpPEACTaBeHH Mo ce0ecTOMHOCT (HOMHHANHA CyMa), KOATO ce Npuema 3a
CMpaBeNMBa CTOHHOCT HA AAJEHOTO MO CAENKaTa, HETHO OT npekuTe pasxoau. Crel MbpBOHAYAJIHOTO TNpHU3HAaBaHE
NIPENOCTaBeHUTE 3a€MH ce OLIEHABAT I10C/NEeBAllO N0 aMOpPTH3MpyeMa CTOHHOCT, OnpelelsieHa Ype3 NpuijaraHe Ha
MeToJa Ha edeKkTHBHATa NKXBa. [IpH Hannuyie Ha HHIMKATOPH 3a CHLIECTBYBAILA HECUTYPHOCT, T€3H 3a€MU MJIM 4acT
OT TAX Aa Obnar cpOpaHH, ChILMTE ce 00e3LEHABAT MO HACTOsLATa CTOMHOCT Ha peajHO O4YaKBaHUTE ObICLIM
napyuyHM noTouM. banancoBara CTOMHOCT Ha NPEIOCTABEHHUTE 3aEMH CE€ KOPHUTHpA Ype3 H3NON3BAHETO Ha KOPEKTHBHA
CMETKa, KBJIETO CE€ HaTPYMNBaT BCHUKH 00€3LEHKH, a cyMaTa Ha 3arybara oT obe3lLeHKka 3a nepuoja ce Npu3HaBa B
oTyeTa 3a BceoOXBaTHHA NOXOA B ,JpYrd pa3xomd 3a nOeiHocTra” (B neyanbata und 3arybata 3a roguHara).B
C/Iy4auTe Ha MNOCIeBAIlO Bb3CTAHOBABaHE Ha o0e3lLEHKa TO Ce MOCouBa KbM “Apyru noxomu” (B nedanbara HIH
3ary0ara 3a rogyMHara) 3a CMeTKa Ha HaMaJIeHHe Ha KOPEKTHBa.

Ilapuunu cpeocmea u napuunu exguganreHmu

l'IapannTe Cpe€ACTBa BKJIIOYBAT KACOBUTE HAJITMUHOCTH H pasrlallaTCIIHUTE CMETKH, a NapUYHUTEC CKBUBAJICHTH -

KPaTKOCPOUHMTE ENO3UTH B 6aHKH, YMHATO OPUTHHAJIEH MATYpPUTET € NMO-MaJIbK OT 3 (TpH) Mecela.
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3a LenuTe Ha U3rOTBSHETO HA OTYeTa 3a napuuHu notouu (OTIIT):
® NMapHUYHATE NIOCTHIVIEHHS OT KJIMEHTH M NapHYHUTE MJallaHhsi KbM JOCTaBYULM Ca NPeACTaBeHH GPYTHO, C
BkioueH JIJIC (20%);

® JIMXBUTE, CBBP3aHHU C KPEAHTH, chnymBaum TEKyLaTa JEeHHOCT, Ce BKJIIOYBAT B orne€paTruBHa JIeHOCT;

® JIMXBHUTE, MO AbJITOCPOYHH 6aHKOBH KPEAHUTH CbC CNIELHATHO NpE€AHa3HA4Y€HHE C€ BKIIIOYBAT BbB CI)HHaHCOBaTa

JAENHOCT;

® JIMXBHTE 110 NPeNOCTaBeHH CBOGOAHM NapHyHHU cpeacTBa noj GopmaTa Ha KPaTKOCPOUHH KPEAHUTH CE TPETHpPaT

KaTo HHBECTHLUHOHHA efHOCT.
® KPaTKOCPOYHO GIIOKMPaHHMTE MTApHYHH CpeCTBa Ca TPETHPAHH KaTo NapHYHH CPEACTBA U €KBUBAJIEHTH.

e nnarenuat JJIC npu qocTaBka Ha IBArOTpaiiHA aKTUBH OT CTpaHaTa Ce MOCoYBa Ha pell “NjlalllaHis KbM
JIOCTaBYHLK” KbM NApHUYHHUTE MOTOLH OT ONepaTHBHA AeHHOCT, JOKONKOTO TOH y4acTBa U C€ Bb3CTAHOBABA 32€IHO

H B ONepaTHBHUTE NOTOLH Ha JPYXECTBOTO 32 CbOTBETHUA NEPHOA (Mecel).

e TpaiiHo 6J10KMpaHUTe NapUUHH CpPeAcTBa (Hal 3 MEC.) HE ce TPETUPAT KaTo NapUYHH CPEACTBA U HE Ca BKIIIOYEHH

B OTYETA 3a NMAPpUYHUTE IMMOTOLH

JTuxeoHoCHU 3aemu u Opyau npusneyeru PUHaHco8uU pecypcu
BCHUKH NOJIyueHH 3aeMH U ApYTH NpUBNeYeHH (HHAHCOBH PECYPCH C€ OTYNTAT MbPBOHAYAIHOMNO CEOECTOMHOCT
(HOMHHaJIHA CyMa), KOAITO Ce TpHeMa 3a CIIpaBelIiBa CTOMHOCT Ha MOJy4eHOTO MO cesKaTa, HETHO OT NPEKUTe
pa3xonu, CBbP3aHH ¢ TE3H 3a€MH U NPHBIeYeHH pecypcH. Crnell MbPBOHAYaIHOTO NPH3HABAHE, THXBOHOCHHTE
3aeMH M JIpyrH NPHUBJIEYEHN PECYPCH, CE OLEHABAT NMOCIEABALLO MO aMOPTH3HPYEMa CTOHHOCT, ONpengeHa Ypes
npujaraie Ha MeTolla Ha edyeKTHBHATA JIMXBa. AMOPTH3HpyeMaTa CTOMHOCT € H3YHCIeHa KaTo ca B3ETH NPENBUIL
BCHYKH BHIOBE TaKCH, KOMUCHOHHH U IPYTH Pa3XxOlH, BKI. JUCKOHT WM NPEMHS, aCOLIMMPAHH C TE3H 3aEMH.
[MeyanGure U 3ary6uTe OT TAX Ce NPH3HABAT B OTYETa 32 BCEOOXBATHHUA JOXO KaTo (PUHAHCOBH NMPHXOIH HIIH

pa3xoAu npes nepuoaa Ha aMoOpTH3alHA HIIH KOraTo 3albJDKEHHUATA C€ OTIHLUAT UJIH peayuHnpar.

JINXBOHOCHHTE 33aeMH W APYrHM npuBNeveHH GHHAHCOBH peCypcH ce KinacH(HUHUpaT KaTo TEKYLIH, OCBEH 3a
4acTTa OT THX, 3@ KOATO APYXECTBOTO HMa Ge3ycIOBHO NpaBo 1a ypeau 3alb/DKEHHETO CH B CPOK Hal 12 mecena oT
Kpas Ha OTYETHHS NIEPHUOL.

2.12, IlpaBuTesncTBeHH pHHAHCHPAHHS

[paBuTeNCTBEHO (PUHAHCHpaHE Ce NPH3HABa IbPBOHAYANIHO KaTO OTCPOYEH AOXOM, KOraTo € HalhLe
pasyMHa CHIypHOCT, 4e TO Lue GbJie Nojy4eHo OT APYXeCTBOTO, U Ye NMOCIeJHOTO € CNa3HIIo U CNa3Ba YCIOBHATA U

U3HUCKBAHHUATA IO CI)HHaHCHpaHeTO.

[TpaBuTtencTeeHo GUHAHCHpaHe, CBBP3aHO C KOMIIEHCHpaHe Ha HanpaBeHH pa3xolH, ce NMPH3HABa B

TeKyLIHTe neyanbu U 3ary6u Ha cucTeMaTH4Ha 6a3a 3a ChIUHS NEPHOL, Pe3 KOHTO ca MPU3HATH ¥ Pa3XOIMTE.
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2.13. [IeHCHOHHH H APYIH 3aAbJIKCHUSA KbM NIEPCOHAJE MO COUHATHOTO H TPYAOBO 32KOHOAATEJCTBO

TpynoBuTe oTHOLWEHNS ¢ paGOTHULIMTE M CNY>KUTENHTE B APYKECTBOTO, B KAUECTBOTO My Ha paboTtozares, ce
OCHOBaBaT Ha pasnopenbute Ha Koaekca Ha TpyJa U Ha pa3nopeaduTe Ha JelCTBAILOTO OCHIYPUTENTHO

3aKOHOJATeJCTBO B Phbirapus.
Kpamxkocpounu 0oxoou

KparkocpouHuTe JOXOAW Ha HaeTHs NepcoHan noA GopMara Ha Bb3HArpaxAeHHs, COLMATIHH AOTIAILAHUS 1
npunoOUBKH, (M3UCKYEMH B paMKHTe Ha 12 Mecela criel kpasi Ha nepuoa, B KOHTO NepCOHaNbT € NONOXKUA TPy
3a TsX, HJIK € U3MBJIHKI HEOOXOAUMHUTE YCIIOBHs) Ce MPU3HABAT KaTo Pa3xo/ B OTYETa 3a BCeoOXBATHHUS AOXON (B
nevanbara UM 3arybaTa 3a roaMHara), ocBeH ako aaaeH MC®O He 13KckBa Ta3n cCyMa Ja ce KalnuTall3npa B
cebecTofHOCTTa Ha onpeaesieH aKTUB, B EpHOAa, B KOATO € MOJI0XKEH TPYABT 3a TAX UK ca U3ITbIHEHH
M3UCKBaHMATA 32 TAXHOTO MOJIy4aBaHe, U KaTo TeKyLUO 3aabJKeHue (Cen MpUcnagaHe Ha BCHUKH TIaTeH! Beue

CYMH U ToNaraiiy ce yApbXKH) B pa3Mep Ha HeAUCKOHTHPaHATa UM CyMa.

CouuarnHara nporpamMa Ha JpYyxeCTBOTO BKJIHOUBA OpraHM3MpaH cnyxebeH TpaHCMOopT 3a MepcoHaa U BaydepH 3a

XpaHa.

KbM narara Ha BCeKH MEXIHHEH CI)HHaHCOB OTYET APYKECTBOTO MpaBU OLCHKA Ha CyMaTa Ha OYaKBAaHUTE pa3xoau
MO HATpyNnBaWKUTE C€ KOMINIEHCHPYEMHU OTIYCKH, KOATO C€ O4YaKBa 1a Oble u3MniaTeHa KaTo pes3ynrar oT
HEH3MNOJ3BAHOTO MpaBO Ha HaTpyIMnaH OTIYCK. B oueHkara ce BKJIoYBaT npn6nn3nTenHaTa NMpeucHKa B
HEAMCKOHTHpPaH pa3Mep Ha pa3xoauTe 3a CAaMHUTE Bb3HArpaXXACHHs U pa3XxOAMTE 3a BHOCKH MO 3aAbJKUTEIIHOTO

00LIECTBEHO OCHr'ypsiBaHE, KOUTO pa6OT0,£laTeIlﬂT AbJIKHA BbPXY T€3U CYyMH.

Hwvrzocpournu 0oxoou npu nencuonupane

IInanose ¢ degpunupanu eHocku
OCHOBHO 3aJbJIKEHHE Ha APYKECTBOTO B KAUECTBOTO My Ha paboTonare e Aa U3BLPLIBA 3aAbJKUTETHO
OCHUrypsiBaHe Ha HaeTHs nepcoHai 3a GpoHa “TleHcun”, JOMBIHUTENHO 3aAbJIKUTENIHO MEHCUOHHO OCUTYpsiBaHe
(J3M10), dona “O61wo 3abonsBaHe 1 MaitunacTBO” (O3M), doHa “Bespaboruua”, ponn “Tpynosa 3nononyka u
npogecuonanna 6onect” (T3I[16)u 3npaBHO ocurypsiBaHe.PasMeprTe Ha OCUryPUTENHHTE BHOCKH CE€ YTBbPXKAABAT
cbe 3akoHa 3a Gromxkera Ha JIOO u 3akonHa 3a Gromkera Ha H30K 3a chorBeTHara ronuHa. BHockuTe ce
pasnpenensr Mexxay paboToAaTeNst U OCHTYPEHOTO JIMLE B CbOTBETCTBHE C NpaBuiara ot Koxekca 3a coupnanHo
ocurypssane (KCO) B cvoTHOwweHHe 60:40 (2016 r.: 60:40).

Te3n ocUrypHTeNnHM U NEHCMOHHH MJIaHOBe, NPUJIaraHu OT APY>KEeCTBOTO B KAUECTBOTO MY Ha paborozaren, ca
NniaHoBe ¢ JerHHpaHu BHOCKH. [1pH Tsx paboTomaTenst niaula Mece4Ho onpelesieHd BHOCKK B IbpyKaBHUTE
donnose “Ilencun”, dhonn “O61w0 3a6onsBane u MaituuHcTBO”, hoHn “Bespaboruua”, hona “Tpynosa 3nononyka
1 npodecroHanHa GoNecT”, KaKTO U 3a JOMBIHUTENHO 3aAbJKUTENHO EHCHOHHO OCHTypsiBaHe (YHHBEPCAIHHU U
npoecHOHaNHHU NeHCUHOHHH (OHAO0BE) - Ha 6a3a hUKCUpaHKUTE MO 3aKOH MPOLEHTH U HAMA JAPYro AOMBIHUTEIHO
MpaBHO UJIM KOHCTPYKTHBHO 3a1’bJKEHUE 3a AOMNallaHe BbB pOHIOBETE B ObAEIM BHOCKH B CllydauTe, KOraTo Te

HAMAT A0CTAaTh4YHO CPEACTBA Aa U3MJIATAT HA CbOTBETHUTE JiMLia 3apa60TeHHTe OT TAX CyMH 3a nepuoaa Ha
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TPYAOBHS UM CTaX. AHANOTHYHO €a 33bJDKEHUSITA 110 OTHOILIEHHE Ha 3APAaBHOTO OCUTYpsiIBaHE.

KM 1pyecTBOTO HsIMa Ch3afeH U QyHKLUHOHMpaIL YacTeH JoOpoBoNeH ocHrypuTeneH GoHI.

JBIKUMUTE OT APYKECTBOTO BHOCKH MO TMJaHOBeTe C NehUHHUPAHH BHOCKHU 3a COLMANTHOTO M 3APaBHO
OCUTypsIBaHE C€ MpU3HABAT KaTo TEKYIL pa3Xol B OTYeTa 3a BCeOOXBaTHMs 1oxox (B rneyandara uiu 3arybara), OCBeH
axo gageH MC®O He u3KMCKBa Ta3M CyMa Ja ce KanuTanusupa B cebecTOHHOCTTa Ha ONpeeNneH akTUB, U KaTo TEKYLO
3albJDKEHHE B HEJWCKOHTUpAH pa3Mep, 3a¢[IHO M B TEpPHOJA Ha [OJlaraHe Ha Tpyda W Ha HAYMCIEHHETO Ha
CBOTBETHUTE NOXOAH HA HAETUTE JIMLIA, C KOUTO NOXOAH BHOCKUTE Ca CBBP3aHH.

IInanoee ¢ degpunupanu eHocku

CoraacHo Kozekca Ha Tpyna paboTomaTensr € 3aqb/DKeH Ja W3MJIalla Ha MiepcoHara rpy HacThIIBaHe Ha
TNIEHCHOHHA BB3pacT 00E3ILETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHsI CTaX B NPEANPHUATHETO MOXE Aa Bapupa
Mexay 2 ¥ 6 OpyTHH pabOTHH 3anjaTH KbM AaTaTa Ha MPEeKpaTsIBaHe Ha TPYAOBOTO NMpaBooTHOUIEHuUe. [To cBouTe

XapaKTCPUCTUKU TE3H CXEMH NMPEACTABIABAT He(l)OH,Ill(IpaHl(I MJIAaHOBE C ue(annpaHn JOXOOH.

H3uucnennero Ha pa3mMepa Ha TE€3M 3abJKCHUs! Haslara y4acTUeTO Ha KBanubULMpaHU aKTIOEpH, 3a Aa MOXKe Ja
Ce ONpeeNu TSIXHATa CeralllHa CTOMHOCT KbM JATaTa Ha OTYETa, M0 KOSATO Te Ce MPEACTABAT B OTYeTa 3a
(MHAHCOBOTO CBCTOSHHUE, a PECTIEKTHBHO H3MEHEHUETO B CTOMHOCTTA MM, Ce MPEeICTaBs B 0TYETa 3a BCeOOXBAaTHUS
JIOXOZI KaTo: a) pa3XOAuTe 3a TEKYIL i MHHAJ CTaX, Pa3XOJUTE 3a JIMXBA U eQeKTHTE OT CHKpaIlleHHATA 1
YpeXIaHuATa Ce NpU3HABaT BEAHAra, B IepHoaa, B KOHTO Bb3HUKHAT, U NMPEACTABAT B TEKyllaTa nedanta uiu
3ary0a, 10 CTaTHs ,,pa3x0H 3a NepcoHan”, a 6) egekTuTe OT MOCcNeABAILMTE OLEHKH Ha 33 IbKEHHSTA, KOHUTO IO
CBLIECTBO NPEACTaBIABAT aKTKOEPCKHU Nedantu v 3ary0u, ce mpu3HaBaT BEAHAra, B Nepuoaa, B KOMTO BB3HUKHAT, U
Ce MPEACTaBAT KbM APYTHUTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, 1O CTAaTHsl ,,TOCIEABAIIM OLEHKH Ha
NIEHCHOHHH TJIaHOBE ¢ AeQUHHPAHHU AOXOAN” . AKTIOEpCKUTE NMevanOu v 3aryOu MpOU3THYAT OT MPOMEHHU B

AKTHOEPCKUTE NPEATNOJIONKEHUS U OINKTA.

KbBM HaraTa Ha BCEKH MEXIOHHEH (anchon OTYET, APY>KECTBOTO Ha3HayYaBa aKTHOCPH, KOUTO M3aBaT AOKand C
TEXHHUTE H3YHCIICHUSI OTHOCHO ABJIFTOCPOYHUTE MY 3aABJKCHHUS KBM MEPCOHANA 3a obe3meTeHus npu
INIEHCHOHHWPpaHE. 3a nenra te npuinarat KpeaAUuTHUS METOA Ha NMPOrHO3HUTE CAMHHLIHA. CeraiHaTa CTOHHOCT Ha
3a0bJDKCHHUETO 110 lqu)PIHPIpaHPITe A0XO0MH C€ U3YHCIIABA YpE€3 AMCKOHTHPAHE Ha ObaeluTe NMapyu4HHU NMOTOLH,
KOMWTO C€ OYaKBa aa Obaar U3IJIATEHU B PaMKHTE Ha MaTYpPUTETA Ha TOBA 3aABJDKCHHUE U MPH W3IMOJ3BAHETO Ha
JINXBCHUTC paBHUIIA HA ABbPXXABHHU ABJIFOCPOYHH obnuranyu ¢ mogobeH CPOK, KOTHPaHHU B Bwrapm, KBIACTO

(GYHKLIHMOHMpPA ¥ CaMOTO JPYXKECTBO.
Hoxoou npu nanyckane

CariacHo pasnopendute Ha Konekca Ha Tpyna, IpYKECTBOTO B KQUECTBOTO My Ha paGoToxaTtes UMa 3a1b/KeHHe

Ja U3MJIaTU NpU NMPEKpaTABaHE Ha TPYAOBUA OJOTOBOD NMpead NCHCHOHHpPaHe obe3ierenus.

Jpy’KecTBOTO MpH3HaBa 3aABJDKEHHUs KBM MEPCOHANIA 10 AOXOAH NPH HAMyCKaHe MPEAr HACThIIBaHE Ha
MEHCHOHHA BB3PAacT, KOraTo € AEMOHCTpHUpaH OOBBP3Ball] aHTAKMMEHT, Ha 6a3a aHOHCHpPaH TIaH, BKIL. 3a
NPeCTpyKTYpUpaHe, Aa ce MPEeKpaTh TpYAOBUAT JOTOBOP ChC CHOTBETHUTE NLA €3 1a iMa BB3MOXHOCT J1a ce

OTMEHH, UITH TIpH q)OpMaJIHOTO U31aBaHEC Ha JOKYMEHTHTE 3a Z[O6p0BOJIHO HalmyCKaHe. HOXOlIH IIpH HaNyCKaHe,
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[UIaTMMHU MoBeye oT 12 Mecela ot Kpas Ha OTYETHHA NNEPHOA, C€ JUCKOHTUPAT U NPEACTABAT B OTUETA 3a

(bHHaHCOBOTO CbCTOSIHHME MO TSAXHATa ceraliHa CTOHHOCT.

Pa3xoauTe 3a MHHan Tpy[OB CTaX ce NMPHU3HABAT KaTO pa3Xxoj] Ha JMHeHHa 0a3a 3a cpelHHS CPOK, JOKaTo
JoxoauTe craHaT 0e3yciaoBHO NpuAoOMTH. [0 creneHTa, A0 KOATO JOXOAMTE ca Beuye Oe3yCI0BHO
npuaobuty, He3abaBHO ciel BBBEXIAHE WM NPOMEHM B IJIaHa 3a [OXOAM MpH TEHCHOHHpAHE,
Jlpy>XecTBOTO NMpH3HaBa pa3xo/a 3a MUHaJ TPyJIOB CTaX BEJAHara.

3alb/DKEHHETO 3a JOXOAM Ha MEpCOHana NMpH NEHCHMOHMpaHE C€ ChCTOM OT HAcToAllaTa CTOMHOCT Ha
3aJb/DKEHHUETO 3a M3MJIALIAaHE Ha TE3W JOXO0AH, HaMaJleHa C HEMPHU3HATUTE Pa3XxoAu 3a MUHAJ TPYJOB CTax.
OCHOBHHTE NPEANOJIOKEHHS, KOUTO €a CBbP3aHy ¢ ObAELUM U APYrH OCHOBHH W3TOYHHLIM Ha HECHUTYPHOCTH
B NMpUOIU3WTETHUTE OLIEHKH KbM JaTaTa Ha 06anaHca, M 3a KOMTO CBLUECTBYBA 3HAYMTENIEH PHCK, ue Ouxa
MOIJIM Aa AO0BeAaT A0 ChLIECTBEHH KOPEKUMH B OanaHCOBHTE CTOMHOCTH Ha aKTHMBHUTE U MACHBUTE MpeE3
creaBalls OTYETEH NMEPHOA, Ca MOCOYEHH NO-0Y:

Iposususn 3a komnencupyemu omnycku

Jpy>ecTBOTO NpH3HaBa NMPOBHU3MA 3a 3ab/DKEHHETO CH [a KOMIIEHCHpa MEPCOHa a 3a HEM3NOJI3BAHUTE
ornyckd. KeM 31 Map12018 r. Haii noOpaTa nMpubIM3UTENHA OLIEHKA Ha 3aJBbJDKCHUETO 3a M3IUIALIAHE Ha
HEW3MON3BaHKU OTIYCKH ce onpefens Ha 6aza Ha (aKTUUECKM HEH3MOJ3BAHWTE OHM M CpEAHATa JHEBHA
cTaBKa Ha OpyTHOTO Bb3HarpaxeH1e Ha CbOTBETHOTO JIMLE 3a M. MapTHa TeKylaTa roa1Ha.

2.14. AKuHOHepeH KAalHUTaJ H pe3epBH

Jlpy>ecTBOTO € aKLMOHEPHO W € 3aXb/DKEHO 1a perucTtpupa B ThproBCKUS PerucThbp OnpeaesieH pa3Mep Ha
QKWUOHEpeH Kanuman, KOUTO Ja ClyKd Karo ofe3leyeHWe Ha B3EMaHMATA Ha KPEOUTOPHUTE Ha ApYyXECTBOTO.
AKLIMOHEpHUTE OTrOBApAT 32 3aJbJXKEHUATA HA JPYHECTBOTO IO pa3Mepa Ha CBOETO aKLIMOHEPHO yYacTHE B KalWTaja v
MoOrar Ja NpeTeHAMpaT BpblUaHEe HA TOBAa y4acTHE €amMO B MPOM3BOACTBO MO JIMKBUAALMUA UM HECHCTOATEHOCT.
JIpy’»ecTBOTO OTYHUTA OCHOBHHS CH KAalUTaj M0 HOMUHAJIHA CTOHHOCT Ha PErMCTPUMPAHUTE B Cha AKLIMH.

CbriacHO M3MCKBaHUSITa Ha THProBCKUS 3aKOH M YCTaBa, APYXKECTBOTO € IUThXKHO Ia (opMupa ¥ pe3eps
"hono Pesepeen', kaTo U3TOUHULIM Ha (oHaa morar aa GbAaT:

+  Hali-ManKo eHa Jecera OT mevan6ata, KOATO ce OTHeNs JAOKaTo CpeAcTBaTa BbB (oHAA NOCTUrHAT €1Ha

JleceTa yacT OT aKLIMOHEPHHS KaruTal UiM Mo-rojisMa 4acT, OfpezesieHa no pewenre Ha O61oTo cebpaHue Ha

aKLUOHepuTe;

CpencTBara, noJjlyueHr Hal HOMUHAJHATa CTOHHOCT Ha aKLIMKUTE NPHU U3aBaHeTO UM (MIPEMHUEH pe3epB);

*  JIpyry¥ M3TOYHULH, NpeaBuAeHH o peweHre Ha O61oTo crbpaHue.

Cpeactsata or ¢oHIA MOTraT Jla ce M3MON3BaT camo 3a MOKpUBaHe Ha roaullHata 3aryba u Ha 3arybu oT
npeaxoAaHu roauHu. Korato cpenctBata BbB ()OHAA JOCTUIHAT OMNpeAeNeHUs B ycTaBa MUHUMAJEH pa3Mep,
cpelcTBaTa HaJ Ta3u cyMa Morat Aa ObAaT W3MO0JI3BaHH 3a YBe/lMYaBaHe Ha aKLIMOHEPHUS KaruTaJl.

OCHOBHHMAT KanuTaj € MpeACTaBeH MO0 HOMMHalHaTa CTOWHOCT Ha M3Jaf€HHTe W TMJIATEHH aKLMH.
[TocTenneHusTa OT M3JaJleHW aKLUMM HajJ TAXHAaTa HOMHMHAJIHA CTOMHOCT C€ OTYMTAT KaTo MpEMHIHH
pe3epBH.
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2.15.JIn3uur

Dunancos 1u3une

JIM3UHronoIyyaTen

(DHHAHCOBHAT NHU3MHT, NPH KOHTO ce TpaHchepHpa KbM IpYKECTBOTO CBIUECTBEHATa YacT OT BCHYKH PHUCKOBE H
CTONAHCKH MOJI3H, MPOU3THYALIA OT COOCTBEHOCTTA BbPXY aKTHBA M0A (HMHAHCOB JIM3HHT, CE KalmuTanu3upa B OT4eTa
3a (PMHAHCOBOTO CBCTOAHME Ha JIM3WHIOMNOJNyuaTens KaTo ce MPEACTaBs KaTo MMOTH, MallMHHM W ofopydBaHe Moz
JIM3MHT MO LieHa Ha He3abaBHa npojax0a MM ako € MO-HUCKa - M0 ceralHaTa CTOHHOCT Ha MUHUMAJIHUTE JIN3HHIOBH
nnaianus. JIMXBeHUTe pasXOmM Ce BKJIOYBAT B OTYETa 3a BCeoOXBaTHHA 10XoA (B newanbara uid 3arybara 3a
roAnHara) kato pMHAHCOBH Pa3XoaM (JIMXBa).

[puno6uTHTE NMOA (HMHAHCOB JIM3MHT aKTHBH Ce aMOPTU3MpaT Ha 6a3a MoJe3HHs XHUBOT HA aKTHBA U B PAMKHUTE Ha

JIM3UHIOBUS CPOK.
Onepamugen 1u3uH2

.HH3HHF, npy KOWTO HaeMozarensT NMpoABbJKaBa Aa NpUTe)kasa ChLUSCTBEHATA YaCT OT BCUYKH PUCKOBE H
CTOMAHCKH M3rogu OT COOCTBEHOCTTA BbpPXY AaACHHS aKTUB C€ Knacnqmunpa KaTO ONepaTUBEH JIM3UHT, l'[opazm
TOBa TO3M AKTHB IMPOABbIIKaBa Aa € BKIIFOYCH B CbCTaBa HA HErOBHUTE ,El'bIIFOTpaﬁHPI MAaT€pHAJIHK aKTHBH KaTo

aMOpTH3alMATa My 3a NepHoaa €€ BKJIIOYBA B TEKYLIUTE pa3xodd Ha JIM3MHroaaresd.

[TnamaHusTa BHB Bpb3Ka € OMNEPATHBEH JIM3UHT C€ NPU3HABAT KAaTO pa3Xxodd B OTYETA 3a BCeoOXBaTHHA

Joxoz (B neyanbara WM 3ary6ara 3a roavHara) Ha 6asa JIMHeeH MeTO. 3a epHOa Ha JIW3HHTA.
2.16. Janbuu BbpXy Heuaadara

Texywume Oanvyu 6vpxy nevaibama ce onpeneNarT B CbOTBETCTBHE C U3UCKBaHHATA Ha O'bArapcKOTO

JAaHBYHO 3aKOHOOATEJICTBO — 3akoHa 3a KOpNnopaTuBHOTO NMOAOXOAHO obnarane. Homuuannara JaHBbYHA CTaBKa 3a
2018 1. e 10% (2016 . : 10%).

Omcpoweuume Oaubuu C€ ONpeAenaAT 4upe3 NpujlaraHe Ha 0anaHcoBHd NMacUBeH METOA, 38 BCHYKH
BPEMECHHH pPa3JIMKH KbM JaTraTa Ha (bHHaHCOBHﬂ OTYET, KOUTO CHLUCCTBYBAT MEXAY 06anaHCcoBUTE CTOHHOCTH H

JAHBYHHUTC OCHOBH Ha OTACJIHUTC aKTHBH U NMAaCHBH.

OTcpoqunTe JaHBYHH NMacHBH C€ MPHU3HABAT 3a BCHYKH objiaraeMu BPEMCHHH pa3jiIuKH, ¢ H3KIIKOYEHHUE Ha
TE€3U, NNOPOAHIIH C€ OT NMPU3HABAHETO HA AKTHB HJIH MACHB, KOHTO KbM [aTaTa Ha CTOlaHCcKaTa ori¢pauusa HeE €

NOBJIMAN BbPXY CUETOBOAHATA U AaHbYHATa rnevanda/(3aryba).

OTchqunTe JaHDbYHH aKTHBH C€ IIPHU3HABAT 3a BCHYKH HaMansaeMHi BpEMEHHH Pa3JIMKH U 3a
HEHU3MOJI3BAHHUTEC NAHbYHH 3ary6n, A0 CTEIEHTA, A0 KOATO € BEPOATHO T€ A C€ IPOABAT 06paTHO u na Obne

reHepvpaHa B ObJeLie AocTaTh4Ha obnaraeMa nevasnba uim Aa ce nposaBAT objaraeMy BpeMeHHH Pasinuku, OT
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CBMHEKOMIIJIEKC HUKOJIOBO Al

TIPH/IOXKEHHA KbM MEXXIHHEH ®HHAHCOB OTYET KbM 31.12. 2018 TOLHHA
KOHMTO Z1a MOraT Aa C€ npucnaaHaT T€3W HaMalae€MH Pa3sInKH, ¢ U3KITIIOYEHNE Ha PA3JIMKHTE, MOPOJMIIH CE OT

NpPU3HABAHETO HAa aKTUB MJIM NacHB, KOMTO KbM JaTaTa Ha CTOMaHCKaTa Onepauns He € MOBJIHS BbpXY
CUETOBOJIHATA M laHbuHAaTa neyvajnba/(zary6a).

BanancoBaTta CTOHHOCT Ha BCHUKH OTCPOY€HH AaHbYHH aKTHBH Ce Mperyiex/a NpH H3roTBsHE Ha
FOAMLIHUA OTHET 32 PUHAHCOBO CHCTOSIHHUE W CE pelyLHpa 0 CTENeHTa, 0 KOATO € BEPOATHO T€ 1a C€ MPOSBAT
0o0paTHO M a ce reHepHpa J0cTaTbyHO obnaraema rnedanta Wi NposBABALLH Ce MPe3 ChIUMA NEPHO 0OJ1araeMu

BPEMEHHH pa3JIMKH, C KOMTO TC Ja MOrat na O6baat npucrnagHaTv HJIK KOMIICHCHPaHH.

OTcpoqum'e JaHBLH, CBbP3aHH C 06EKTH, KOMTO Ca OTYETEHH JAWPEKTHO B COOCTBEHHSA KaruTan Ui
apyra 6anaHcoBa MO3HLHA, CbILO CC OTYMUTAT AUPEKTHO KbM CbOTBETHHSA KAlMHTAJIOB KOMITIOHEHT HITH GanaHcoBara

no3uuu.

OTCpO‘leHHTe JIaHbYHHU aKTUBH U NMACHBH Ce OLICHABAT Ha 6a3a JaHbYHHTE CTaBKH, KOHTO C€ O4YaKBa Ja C¢
npujiarat 3a neépuoaa U Tuna onepalunm, npes3 KOWTO aKTHBHUTE LLE CE€ peann3npar, a NaCUBHUTE LIE CC ypeaaT
(norac;n‘), Ha 6a3a JaHbYHHTE 3aKOHH, KOUTO Ca B CHJIa UJTH B roJisgMa CTENECH Ha CUTYPHOCT €€ OYakBa ja ca B

cuna.

K®m 31.12.2017 r.oTcpoueHnTe AaHBUM BBpXY neyvanbara ce oLueHaBaT npH craBka 10%, kosato Gere

BanuaHa M 3a 2016 T.
2.17. loxoau HA aKLHS

OCHOBHHTE AOXOIHM Ha aKLMg CE€ M34YMCIABAT KaTo Ce paslenn HeTHata mnevanba winM 3aryba 3a mepuona,
nojuiexallia Ha pasnpefesiEeHHe MEXy akLHMOHEPUTE, MpUTeXaTend Ha OOMKHOBEHH aKkLWH, Ha CPedHO-NpeTEerieH s
6po#i Ha IbpKkaHUTE OOMKHOBEHHU aKLMK 3a eproaa.

CpenHo-npeTeriaeHnaT Opol akuMK MpeAcTaBisBa OposAT HA IAbpXkaHWTE OOMKHOBEHH aKLMH B Ha4yaloTO Ha
nepuona, KopurupaH ¢ 6pos Ha o6paTHO U3kyneHUTe OOMKHOBEHH aKLMK M Ha HOBOM3/1aleHHTe TaKnBa Mpe3 Meproa,
YMHOEH 0 cpeiHo-BpeMeBHs (akTop. Tosn dakrop uspassisa 6pos Ha THATE, NPe3 KOMTO KOHKPETHHTE akLMHK ca GHITH
ZIbprKaHH, cnpsaMo ofwus Opoii Ha AHKUTE npe3 nepuoaa.

[Ipy xanuTanu3auMs, NOMBIHHUTENHA EMHUCHA WK pa3fensHe, OpoiT Ha OOMKHOBEHHTE aKLMH, KOUTO ca B
o0pblleHHe [0 JaTaTa Ha ToBa CbOMTHE, C€ KOPHIMpa, 3a Ja ce OTpa3d NpoNopLHOHaNHaTa npomsHa B Gpos Ha
OGHMKHOBEHHTE aKLIMK B OOPBLICHHE Taka, CAKall CbOMTHETO Ce € CIYYHMIIO B Ha4YajoTo Ha MpeicTaBeHUs Hal-paHeH

nepHoz.

2.18. IlpeuneHku OT onpeaesiiio 3Ha4€HHE NPH NPUJIAraHe CYETOBOIHATA MOJMTHKA HA

APYXKeCTBOTO. KnrouoBu ﬂp“ﬁﬂ“:}HTeﬂHH OL€HKH H NPEANoJIOKEHHA ¢ BHCOKA HECHTYPHOCT.

buonozuunu akmueu
BHONOrMYHHTE aKTHBH Ha APY’KECTBOTO, KOHTO Ca B Mpolec Ha HadyajdHa GHONOrHYHA TpaHchopmaLMs, ca

NpeaACTaBCHH BBHB (bHHaHCOBHﬂ OTYeT No cebecToHHOCT, KOATO ce onpeaena Kato 6nu3ka 1o ClipaBE€AJINBATa WM
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CBUHEKOMILJIEKC HUKOJIOBO A/l

TTPHJIOXEHHSA KbM MEXIHHEH ®HHAHCOB OTYET KBM 31.12. 2018 FTOQHHA
CTOMHOCT.

AxmfoepCKu UBHUCTICHUA

[lpn ompenensdHe Ha ceraumiHaTa CTOMHOCT HAa JBJATOCPOYHHTE 3aAbJXKEHUS KbM MNepcoHana Mpu
MEHCHOHMpaHe ca H3MOJ3BaHH M3YUCIEHHS Ha CepTU(UUUpAHH aKTioepd, 6GasdMpaHd Ha MPEANoNOKeHUs 3a
CMBPTHOCT, TEMIl Ha TeKy4eCTBO Ha mepcoHana, ObAEIo HUBO Ha pabOTHM 3amiaTd ¥ JUCKOHTOB (akTop, KOUTO

NPenrnoyoKeHUs ca npeLeHeHH 0T pbKOBOACTBOTO KaTo pa3yMHH M YMECTHH 3a APYKECTBOTO.
Obe3yenka Ha 83eMaHUus

[MpubnusutenHara oueHka 3a 3ary0M OT CBMHHTENHH W HechOMpaeMH B3eMaHHUs Ce MpaBW KbM Jarara Ha
BCCKH MCXKIUHCH (I)HHaHCOB OTYET, HA UHAWBHAYaAIHA 6aza. B3emaHm1Ta, NMpH KOUTO Ca KOHCTAaTHUpPaHH TPYAHOCTH
NpU TAXHOTO CbOMpaHe, MOIJeXKAT Ha aHa/U3 3a OMNpeleNnsHe Ha yacTTa OT TAX, KOATO € peanHo chOUpaeMa, a
OCTaHaJlaTa 4acT A0 HOMHHaJ1a Ha CbOTBETHOTO B3€MaHE CE€ NMpH3HaBa B OTYETA 3a BceoOXBaTHHA pi{e) (o)1} (B neyanbara
unu 3ary6ara 3a rogMHara).

[MpoBu3us 3a obe3leHKa Ha ThPrOBCKH B3eMaHHs, BKJI. B3eMaHHs OT CBbp3aHHM JMLa, ce HopMmUpa, koraTo ca
HaJuue 00eKTHBHH AOKa3aTeiCTBa, 4€ APYXKCCTBOTO HAMaA Aa MOXE Oa c1;6epe ugainata cyma no T4X CbrilaCHO
OpHUTrHHAJIHUTE YCJIOBHS Ha B3€MaHHUsTA. PT:KOBOIlCTBOTO Ha ApYXKECTBOTO € ONPEACIniIO obHnyaeH KpEAUTEH nepuon
ot 180 nHu 3a cBOMTE B3eMaHHs, KOMTO MMaT ThProBCKW Xapakrep. Cnen 360 nHM 3aKbCHEHHE BeYe Ce CHMTA, Ye
MoOXe Jla IMa MHIMKATOpH 3a obe3leHka. [Ipu npeLieHkaTa Ha cbOMpPaeMOCTTa Ha B3eMaHUATa PbKOBOACTBOTO NPaBH
aHaJIM3 Ha LAJ1aTa eKCNo3MLMs OT BCEKH KOHTPAreHT C OrJlel yCTaHOBSBaHE Ha peajHaTa Bb3MOXKHOCT 3a ChOMpaHeTo
MM, @ HE CaMO0 Ha HUBO MPOCPOYEHH MHAWBUIYANIHH B3EMaHHUs OT KOHTPareHTa.

[lpy Heu3BBPLIEHO MalllaHe OT CTpaHa Ha KOHTpareHT ce Mpunara Bb3pacToBaTa CTPYKTypa 3a

obe3uenka.llpueTusT BB3pacTOB aHANM3 HA B3EMaHHUATa OT AaTara Ha maaexa no 31 mapT, karo mpunara CiefHuTe
MPOLIEHTH:

CpoK Ha Bb3HHMkBaHe Han 180 nHu -25 %,

CpOK Ha Bb3HHKBaHe Haa 270 auu-50 %

CpOK Ha Bb3HUKBaHe 10 360 nHU-75%

Cpok Ha Bb3HUKBaHe Han 360 auu-100 %.

CroliHocTTa Ha ofe3leHKkara € pa3nukara Mexay OanaHcoBaTa CTOWHOCT Ha AaeHOTO B3eMaHe W CeraiiHaTa
CTOHHOCT Ha NPOrHO3MpaHUTE OBACILM MapUYHHU MOTOLM, AUCKOHTUPAHH MO OpUIHHAIECH €(EeKTUBEH JMXBEH
npoueHT. banaHcoBara CTOMHOCT Ce KOpHUIMpa 4Ype3 M3MOJ3BAaHETO Ha KOPEKTMBHA CMETKA, KBAETO CE€ HAaTpynBar
BCHUKM 00€e3LieHKH, a cyMaTa Ha 3arybara ot o6e3LieHKa 3a Nepuoaa ce MpHU3HaBa B OTYETa 3a BCEOOXBAaTHUSA 10X0. (B
nevanbara uny 3arybara 3a roAMHAaTa) KbM APYTH pa3xoAu. BieMaHusATa UM 4acTTa OT TAX, 3@ KOUTO PBKOBOACTBOTO
NpeLieHsBa, Ye ChLIECTBYBA MHOIO BUCOKAa HECHUTYPHOCT 3a CbOMpaHeTO UM U He ca obe3neyeHH, ce obe3leHsaBaT Ha
100 %.Korato naaeHo B3eMaHe ce MPELEHH KaTo HallbJIHO HeChOMpaeMo, TO ce U3MUCBA 3a CMETKa Ha KOPEKTHBA.

Obe3yenka Ha MamepuatHu 3anacu

B kpas Ha Bcska (MHAHCOBA roAMHa ApYKECTBOTO M3BBPIUBA Mperyie]] Ha ChbCTOSHUETO U U3MOJI3BAEMOCTTa

Ha HAUIMYHHUTE MAaTCpHATHUTE 3anacH. an YCTaHOBsIBaHE Ha 3anacH, KOUTO CBABPKAT NOTCHLUHAIHA BEPOATHOCT Aa
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CBHHEKOMIIJIEKC HHKOJIOBO A/l

TIPHIO)ERHUA KbM MEXIUHEH @®HHAHCOB OTYET KbM 31.12. 2018 FTOQHWHA
He 6baaT pe€ajn3upaHH Mo CHIICCTBYBAllaTa UM 6anaHcoBa CTOMHOCT B CJI€ABALLMTE OTYETHH NepHOaH, OpYyXKECTBOTO

obe3ueHsBa MaTEPHATHUTE 3aaCH OO0 HETHA pealiM3nupyemMa CTOMHOCT.

3.MMPUXOAU OT MPOJAXBU

OcHosHume npuxoou OT NMpOAaXOH Ha IpYKECTBOTO BKJIHOYBAT:

03.2018 03.2017
BGN”000 BGN”000
[Tpuxonu ot npoaax6a Ha KUBOTHH 1 048 1317
[Tpuxonu ot nponax6a Ha CTOKH 7 11
[Tpuxonu ot npopax6a Ha KyXHEHCKa NPOAYKLHS 2 2
[Tpuxonu ot npoaax6a Ha TPYNHHA Meca
ITprxonu ot ycnyru 2 -
O6wmo 1059 1330
4. IPYT'U 1OXOJAU/BAT'YBH HETHO
[Mpuxonute oT Apyry nponax6OH, MPeNCTaBEHH HETHO BKIIIOYBAT:
03.2018 03.2017
BGN”000 BGN”000
Jpyru noxonu 13 16
/HETeH MOXOH OT CHENKHM MO OTAaBaHe NMOA HAaeM Ha
crpaldi M  TPaHCHNOPTHH CpeACTBa, MPHUXOAHM OT
3aCTpaxoBaTeNHK OOE3IUETEHHsT 32 YMpENH >XHBOTHH,
NPUXOOM OT npofax6a Ha ABNrOTPaiHU aKTHBH/
OGes3UeHKa Ha B3eMaHUs OT KJIIMEHTH,HETHO
O6wo 13 16 |

5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA NPOJAXBUTE
Cebecmotinocmma Ha peanu3upanama NPOOYKYUA_u OmyemHama CImouHoCc Ha CMoKume 8Koyea.

03.2018 03.2017

BGN”000 BGN”000

CefecTOMHOCT Ha poAaNeHH )KUBOTHH 1012 1 166
CeGecTORHOCT Ha MPOJAJEHH CTOKH 13
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CBUHEKOMIIJIEKC HUKOJIOBO A/l
TTPHIIOXXEHHSA KbM MEXXIHHEH @HHAHCOB OTYET KBM 31.12. 2018 F'OQHHA

CebecToHHOCT Ha npoaaxOu Ha TPYIHH Meca

CebecTOHHOCT Ha peanM3upaHa KyXHeHcKa MpOAyKLHs 19 15
CebecTOMHOCT Ha U3BBPLIEHUTE YCIYTH 2
O6wo 1040 1194
Cebecmotinocm Ha npousgeden hpunio0 U npupacm Npu HCUOMHUME O 8UA08E PAZXOOU:
03.2018 03.2017
BGN”000 BGN”000
Oypax 664 734
3anaTty U OCUTYPOBKH Ha MEPCOHaNa 3aeT B OTIIEKAAHE 193 156
Ha )XKMBOTHH
MenunkameHTH 56 71
AMopTH3aLIMK 27 28
En.eneprus, Bona 51 58
["opuBa, Macna ¥ pe3epBHH YacTH 35 34
Jpyru matepuany 3a peMOHT U NOAJAPBKKA 28 49
Ycnyru oT co6CTBEHO aBTOCTOMAHCTBO 7
Pa3xoau 3a 3acTpaxoBKa Ha >KHBOTHH M CTpajy 3a 28
OTIJIEKJAHETO UM
BBHILIHK yenyrH
Hpyru 12 10
O6wo 1101 1147
Cebecmoinocm Ha'peanu3upana KVXHeHcKa NDOOVKUUUA:
03.2018 03.2017
BGN”000 BGN”000
XPpaHWUTENHU NPOIYKTH S 6
3ansaTi ¥ OCUrypOBKH Ha [EPCOHANa 3a€T B KyXHs 9 S
En.eHeprus W Ap. Matepuany H yciayru 3 2
AmopTusalmu
Pazxoau no 3]/1C
O6wo 19 15
Cebecmotinocm Ha peaiu3upana NPOOYKYUs Om_mpynHu Meca
03.2018 03.2017
BGN”000 BGN”000

CebeCTONHOCT Ha 3aK/1aHH XHWBOTHH
BBHLIHY ycnyri/kiiaHe Ha HLLIeMe,TpaHCIIOPTHU yCyrH/ -

O6mo -

OmuemHa cmotHoCcm Ha NPOOAdeHYU CMOKU
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CBUHEKOMIIJIEKC HHKOJIOBO Al
TIPHIOXKEHHUA KbM MEXXIHHEH ®HHAHCOB OTYET KbM 31.12. 2018 FOHHA

12.2018 12.2016
BGN”000 BGN”000
MenukaMeHTu 7 13
MecHHu cTokH
Kom6unnpan dypax
O6wo 7 13

6. PA3XOJH 3A YMPEJIX )KUBOTHH

[Npe3 mbpBOTO TpHMeEceune Ha 2018 r. 6posAT HAa yMPpEIH XKHBOTHH OT BCHUKHM KaTeropHH € B pa3Mep Ha 65XHJLIB., CIPAMO
NpeaHOXIaHa roiuHa ce 3a0ensa3Ba CHIKeHUe ¢ 34xmn.iB. OTHOCHO HAaTYpaTHUTE M0Ka3aTeNn Hece 3a0ena38a 3HauUTENHO
HaMasieHHue cnpsaMo Oposi Ha yMpeNWTe HUBOTHH 32 BCMUKH KaTeropuy cnpamo 2017 T.

PasxoauTe ca M3LAIO 3a CMETKA Ha NPEANpPUATHETO U €A 4acCT OT pe3yJiTaTa OT OlNEepaTHBHATA JeHHOCT .

7. AIMUHUCTPATHUBHU U COLIUMAJIHHU PA3XOIHU

03.2018 03.2017

BGN.000 BGN.000
3annaTi ¥ OCHrypOBKH Ha NMepcoHana B aiMUHUCTPATHBHA 1
ynpapJieHYecKa JeiHOCT Ha MPeANpPUITHETO 98 8
Pa3xony HelOKyMEHTalnHO 000CHOBAaHH P |
Haemu 23
AMopTH3aLnu 1 1
Pazxonu no ekcriioatauys Ha aBTOMOOHJIH, CBBP3aHH C
aIMUHCTPaTHBHATA JEHHOCT 5 2
En.eneprus 4 4
CpoOWHTENHH, OXPAHUTENHH, A0OHAMEHTHH YCIyTH U 3 23
Ip.ycayru
KaHnuenapcku matepuanu 1 1
Pa3xonm no kOMaHAUPOBKH 1 1
Pa3xoau 3a BbHUIHH YCIYTH
Pazxomn no SMT
Jpyru pa3xomu 7 6
CouuanHa npunoGHBKa 3a NIepCOHANa Ha ApYXECTBOTO 1 12
O6wo 150 134

8. PA3XO/JH 3A IIEPCOHAJIA
03.2018 03.2017
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CBMHEKOMIINIEKC HHKOJIOBO Al
TTPH/IOVKEHHA KbM MEXIHHEH ®HHAHCOB OTYET KbM 31.12. 2018 T'OQHHA

BGN '000 BGN '000
Tekyiun Bb3HarpakaeHUs 260 213

Pasxonw 3a nedmHMpany noxoau Ha nepcoHana cern.MCC 19

BHOCKH 110 COLUATHOTO OCHIypsBaHE 47 39
HauKcneHn CyMH 3a HEM3MON3BAHHU OTIYCKH M OCHTYPOBKH BbPXY TSX
OB 307 252

K'bM natara Ha M3roTBsiHe Ha HACTOSILIMAT OTHET APyKECTBOTO HE CC HaJ1ara U3rTBAHE Ha aKTIOCPCKH J0KT1aa , KOWTO na

HaMEPHOTPaXKCHHE B Oruera 3a BceoOXBaTeH A0X0 pa3xoaure no ceraliHaTa CT OAHOCT Ha 33b/DKEHUSTa KbM nepcoHana npu
NEHCHOHUPAHE, KaKTO U ecbelcrme OT NOCJICABAIIN OLICHKH Ha TC3M 3aAbJHKCHHSA.

9. ®UHAHCOBH NNPUXOAHU

K®M fatata Ha U3rOTBsIHE Ha HACTOALLMAT MEK/IMHEH OTYET 3@ MbPBOTO TpuMeceure Ha 2018 r. apy»ecTBoTo Mma

HAYKCJIEHH MPUXO/M OT JIMXBU B pazMepa Ha 1 054 XunJB. B pe3yTar Ha NMPUKTIOUKIIA MPOLIe/ypa M0 YNpaXKHABAHE Ha
BapaHTH.

10.0MHAHCOBU PA3XOJH

Qunancosume pazxo0u BKIIOYBAT:

03.2018 03.2017
BGN 000 BGN 000

Pasxonu 3a IMXBH 1O NOJy4eHH 3aeMH U GUH.JI3HHTH U AP. 13 16
1 1
baHkoBH TakcH
14 17
O6wmo

11. PA3XO/JI1 3A JAHBLIH

Kbm 31 Map12018 r. 1pyxectBoTO hopMHUpa cueToBOAHA Neyanda B pasmep Ha 861 xui.js.
He e u3pbpiieHo npeobpa3yBaHe Ha ¢puHaHCOBHs pe3ynTat no peaa 3KIIO .
12. AIMOTHU, MAILIMHU OBOPY/JBAHE - npunoxeHna cnpaBka Nel2
Kbvm 31 mapt2018 r. abarotpaliHUTE MaTepHalHW aKTHBM Ha APYXECTBOTO BKJIIOYBAT: Crpai,
MalIKMHU U 000pyABaHe, TPAHCIIOPTHU CPEACTBA, CTONAHCKM UHBEHTAp U APYTH aKTUBH.

Hupopmanus 3a oTueTHaTa CToMHOCT, HabpaHaTa aMmopTH3auus M 6anaHcoBaTa CTOHHOCT Ce ChAbpXa B

crpaBKaTa KbM MnpuioxeHue Ne 12,

13. HEMATEPHUAJIHU AKTHUBH - npujoxena cnpaBka Nel3
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CBMHEKOMIIJIEKC HUKOJIOBO Al
TITPUJIOKEHHA KbM MEX/IMHEH ®UHAHCOB OTYET KBM 31.12. 2018 FTOIHHA
Kem 31 mMap12018 r. Opy>kecTBOTO NpHUTEkKaBa NpOrpaMeH NPOAYKT MO CENEKLMOHHA mporpaMa u

3aKyINeHO NpaBo BbPXY ThProBcka Mapka ,,JIMnuuk” .

Hudopmanus 3a oTyeTHaTa CTOMHOCT, HabpaHaTta amMopTH3alMs M OanaHcoBaTa CTOMHOCT ce€ ChAbpXa B

crnpaBkaTa KbM NpuioxkeHue Ne 13 .

14. BUOJIOI'MYHU AKTHBH

Kbm 31.03.2018 r. HAaNM4YHOCTTa Ha OCHOBHOTO CTaJO CBHHE-Malku M Hepesun e 1223 Gp.
XHMBOTHM C JKMBO TErJIO B Kpas Ha nepuoja 214 ToHa, OLEHEHO No ceOECTOWHOCT B pa3Mep Ha
536x.n1B. ITpunoxenue Nel$

JIpy»KeCTBOTO HE OTYMTA Nnevanou U 3aryOu OT NbpBOHAYANHO NPU3HABAHE HA OMONOrHUHHUTE

aKTUBM W He (opmupa nevandu v 3aryoH OT NPEoLIeHKH.

Mnagute JKMBOTHM M JKMBOTHWTE 3a YrosiBaHe€ NO rpylNu >KUBOTHU ca Oo3alHMLM,
MoJApacTBallli. pa3MjIoJAHU M YrOeHW npacera, Kouto HabposBat 10 080 Op.»KMBOTHM C XXMBO TErjo
219 ToHa oueHeHH 110 cebecToiiHOCT 3a 609 X.J1B.

He ca dopmupanu neuandu u 3aryOu OT NIPEOLIEHKH.

15. AHBECTHUIIMU B IBINEPHU IPYXECTBA

K®M kpas Ha oTueTHHAT nepuoa “CBuHekommiekc HukonoBo” A/l HAMa MHBECTHLUMH B OBLIEPHU

npe€anpusATHA.

16. IbJI'OCPOYHHU B3EMAHUSA

Ipe3 nocneaHoTo TpuMeceure Ha 2014 r. Ipy>KECTBOTO € OTNYCHANO (PUPMEH 3a€M, C JIMXBEH NPOLIEHT
paBeH Ha NMa3apHUAT KbM MOMEHTA Ha CKJTIOUBaHe Ha IoroBopa ¢ ,JInnuuk-CeuHexkommiaexe Hukonoso”
EOO/I. Mo cunarta Ha CKIFOYEHUST JOrOBOP M aHEKCUTE KbM Hero ,,CBuHekommniexe Hukonoso“ AL

M3BbpLUBA MU1alanus ¥ npe3 2016 r. 1 2018r.

[Tpe3 2016 r.apy»KecTBOTO MMa CKJIFOUEH JOrOBOp 3a npojax0ta Ha CENCKOCTONAHCKa TEXHUKA Ha pasCpOUYEHO

nJlallaHe 3a nepuon ot 48 Meceua .
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TIPHJIOEHWA KbM MEXXIHHEH PUHAHCOB OTYET KbM 31.12. 2018 F'OOQHHA

ngocgounu B3EMAHUA:

» 110 JOrOBOp 32 MPEJOCTaBEeH NMApHUCH 3aeM U HAUUCIIEHH JIMXBH MO Hero 312 X.JiB.

» [0 IOrOBOP 3@ Pa3CpOUCHO IIallaHe 9 x.78.

KbM 31.03.2018r. 3a1bJKEHUE TO Bb3/IU3a Ha 322 XWI.JIB/[VIABHULIA U NUXBa/

17. MATEPUAJIHHU 3ATITIACH

03.2018 12.2017
BGN 000 BGN 000
Miagy )KMBOTHU M )XUBOTHH 32 YrosiBaHe 609 586
Martepuanu 50 68
HesaBbpLieHo npon3BoaCTBO
O6wo 659 654
18. B3EEMAHUA
03.2018 12.2016

BGN 000 BGN 000

B3emaHMs OT KJIMEHTH M JIOCTABYHULIM 10 aBAHCU HaMaJIEHH C

pa3Mepa Ha 06e3LeHKaTa UM 2 666 2502
Hpyru B3eMaHus 48 28
3acTpaxOBKH, Kacaellld cJieJBall OTYETEH EPHON 2 5

2535
O6o 2736

19. IAPUYHU CPEACTBA U ITAPUYHHU EKBUBAJIEHTH
03.2018 12.2016
BGN'000 BGN'000

[MTapuunu cpenctea B Opoii 6 5
[MTapuunu cpenctsa B GaHKU 3 10
Obuo 9 15
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TIPHIIOKEHHUA KbM MEXXKIIHHEH OUHAHCOB OTYET KbM 31.12. 2018 FTOHHA

20. COBCTBEH KAIIUTAJI

OcHo6eH aKyuoHepeH Kanuman

KBM Kkpasg Ha nbpBOTO TpuMeceuue Ha 2018 r. BHECEHHUSAT HAaMTBbJIHO OCHOBEH KalMTall € B pa3Mep Ha

3 500 xun.iB.u e pasnpezened B 3 500 000 6post TOUMEHHH aKLKH, BCIKA C HOMUHAIHA CTOMHOCT OT 1J1B.

3axkonogume pezepeu B pazmep Ha 329 x.JiB. ca GOpMHpaHH KaKTO Clie/IBa;

- ¢ong "Peseppen”-214 x.1B./ OT pasnpeneneHue Ha 1/10 oT cueToBOAHATA NEeYanta OT NPEIXOAHHUTE
OTYETHH nepHona/

- 115 x.nB. HauucneH Ha ocHoBaHMe wi.189 6 ot 3KIIO npeoTCcThIIEH JaHBK KAKTO CIIE/ABa:

3a2014r. 50 x.B;

322013 30 x.1B.;

3a2012r. 35 x.B.

Honvanumennu pesepeu B pazmep Ha 204xui.iB., GOpMHpaHH KAKTO CJieBa:

-HETHAa CTOMHOCT HAa eMUTHpaHHU BapaHTH nipe3 2014 r. B pasmep Ha 1 054 Xui.JIB.; clie NPUKIIFOUMIA
npoLeaypa 1o yrpaxHsBaHe Ha BapaHTH, EMUCHATA € 3aKpUTa.
-ApyTY pe3epBH B pasmep Ha 204 XuI1.JIB. B pe3yJITaT Ha OTHACSAHE HAa TEKYILM Me4yaatd OT MUHAJM FOIMHH B

CbCTaBa Ha NJOMBJIHUTECIIHUTE PE3CPBU HA APYHKECTBOTO.

Hepa3znpeodenena newanba om munanu 200UHu

CernacHo B3eTO pelieHHe Ha mpoBegeHo OO6LIOTO cvOpaHMe Ha aKUMOHepuTe Ha 26 centeMpu 2015
r.cjie[] OTYMC/IABAHE HA 3aKOHOBHA pesepB OT popMupaHaTta GanaHcoBa nevanba koM 31.12.2014 r. pasnukata
B pa3mep Ha 106 x.J1B. ce OTHece B HepasnpeneseHa nevanba OT MUHAJIM FOJUHHU.

Henokpuma 3a2yba om mMunaiu 200UHu

Tekymara GanaHcoBa 3aryba B pa3mep Ha 852 xuiaB. 3a 2016 r. € oTHeCEHa KbM HENOKpHUTa 3aryba OT

MHHAJIK FOIMHH, CBIVIACHO pelleHHe Ha NpoBeaeHo 0610 ceOpaHue Ha akuMOHepuTe Ha 27 toHu 2018 1.



CBUHEKOMIIJIEKC HHKOJIOBO Al

TIPHIIOXEHHA KbM MEXIHHEH ®HHAHCOB OTYET KBM 31.12. 2018 FOQHHA
21. 3BAABJKEHHUSA KBM @PUHAHCOBH ITPEAIIPUSITUS

» Kpeoumnu nunuu 3a 06opomnu cpeocmea u Kpeoum 3a usxpaneane Ha Ha1u4HoOmMo

nozonosue

03.2018 12.2016

BGN'000 BGN '000

Iepuon Ha noracasane 1o | r. 1136 1 136
Oowmo 1136 1136

22, DPUHAHCHPAHUSA

B pasnmen ,Herekyuu nacuBu” e oTpa3eHa ObJArocpoyHara vact ot OajaHcoBaTa CTOWHOCT Ha
(uHaHCHpaHe MO H3MBJIHEH MpPOEKT, yTBbpAeH no nporpama CAITAP/I B pa3mep Ha 209 xun.nB.

B pasmen ,,Tekywmu nacuBu” € OTpa3eHa KpaTKOCpo4yHaTa 4YacT OT OanaHcoBaTa CTOMHOCT Ha
¢uHaHcHpaHe No U3NbiHEH npoekT no nporpama CAIIAPJI 3a aparotpaliHd MaTepHalHH aKTUBH, KOATO
we ObOe OTYETEHa KaTo TeKyll NpuxoA OT ¢uHaHcHpaHe B OtTyeTa 3a BCeOOXBAaTHHMAT [OXOH MNpe3
cnenpauute 12 Meceua.

[1pe3 otyeTHOTO TpHiMeceure Ha 2018 r. ca npU3HATH cleOHUTE NPUXOAU OT (PUHAHCHPAHHUS:

- no nporpama CAIIAP/I B pasmep Ha 4XuUJ.JB.

23. AKTHUBH 110 OTCPOYEHHU JAHBIIN

Pa3mep Ha
BpeMeHHaTa AKTVB Nno OTCPOUYSHU

Kbm 31 mapTt 2018 r. pasnuka AaHbLUMn

A. Hamansiemu
1.Hauncneny KOMNEHCHPYEMH OTIYCKH 64 759,67 6 475,97
2.CyeToBOAHO Ha4y.aMOPTH3aLUHH 433 443,24 43 344,32
3.006e31eHKa Ha B3EMaHHATA 97 998,64 9 799,86
4. HauncneHu HenaTeHH Bb3H.Ha Qu3.iHua 5505,21 550,52
5.Hauucnenn neuHHpany 10X0AH 77 429,38 7 742,94
6.0TnHCcaHy 3a0bJIKEHHs 3 831,54 338,15

OBLWO A: (1+2+3+4+5) 682 967,68 68 296,77

IMpe3 2017 r. mpyxectBoTo (hopMUpa akTMBM NO OTCPOYEHU AAHBLM, OTpa3eHU Mo GajnaHca, ChIVIACHO

npuerara cuetoBoAHa nonuTuka. KoM 31 mapt 2018r. He e u3BbpuieBaHo npeobpasysaHe chriacHo 3KITO.
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TIPHJIOKEHHA KbM MEXXIWHEH. @®HHAHCOB OTYET KbM 31.12. 2018 FTOOHHA

24. SAABJDKEHUS ITO ®PUHAHCOB JIM3UHT

BxroueHuTe B otueTa 3a pUHAHCOBOTO CbCTOsHME KbM 31 maprt 2018 r.3agbmkeHus no ¢puHaHCOB
JIM3MHT ca MO JOroBOPH 3a MpuAOOHMBAHE Ha TOBApHM aBTOMOOWIHM, aBTOOYC 3a M3BO3BaHE Ha pabOTHULHM U

CIIYXXUTEJIH U JICK aBTOM06l/IJl,l/I3ﬂOJl3BaH 3a aAMUHUCTpAaTUBHATA JEeWHOCT Ha APYXECTBOTO.

Te ca npeacTaBeHU HETHO OT Ab/DKUMATa B ObJCILE JIMXBA M ¢a KAaKTO CJIeABa:

03.2018 12.2017

BGN'000 BGN '000

[Tepuon Ha noracsBane oo 1 r. 25 40
[Tepuon Ha noracspaHe Hag 1 r. 1 29
26 69

Oowo

JBIKMMHUTE B paMKHUTE Ha ClIeBALUMTE JBaHaZeceT meceua a0 Kpas Ha 2018 r.-2019r. nusuHrosu

BHOCKH Ca NMpeACTaBEeHU B OTYETa 32 GHMHAHCOBOTO CHCTOSIHME KaTo "KpPaTKOCPOYHA 4acT OT (PUHAHCOB

JIM3UHT",

25. ThPTOBCKU 3ABJIUKEHUSA

Tvpeosckume 3a0vadiceHus BKIIOYBAT:
03.2018 2017

BGN'000 BGN'000

3aab/DKEHUS KbM CBbP3aHU MPEANPUATHS
1764 1466

1764 1466

3aJbIKEeHHUS KbM JOCTAaBUMLHM

Oo6mo

3agbDKEHUATa KbM JOCTABUMLIM Ca TCKYLIA U Ca Bb3HMKHAJIM BbB BPb3Ka C JOCTABKa Ha

MaTepuaiy 1 ycIyru.
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CBHUHEKOMILJIEKC HHKOJIOBO A/l

TIPHNIOKEHNA KbM MEXIHHEH. ®HHAHCOB OTYET KbM. 31.12. 2018 TOQHHA
26. SAABJDKEHN A KBM IIEPCOHAJIA 1 CONUAJIHO OCUT'YPSIBAHE

3aodwascenusma Koem nepcoHana u coyuarHomo ocuzypsaeare ¢a KakTo CJji€asa:

03.2018 2017
BGN '000 BGN '000

3aab/KeHHS] KbM nepcoHaJa B T.4.

Tekymu 3agpmKeHUs 130 69
3aabpIKEHHs IO COUMATHOTO OCUTypsIBaHe 56 27
[1poBH3KK MO BB3HArp.3a KOMIIEH. OTIYCKH,COLMA. K 31paBHO 65 65
JedrHupany 10X0OAH Ha NepcoHana 94 94
O61o 345 255

27. 3AABJIKEHHSA 3A JAHBIIN

2018 2017

BGN '000 BGN '000

Hansk no 31DJI 23 15
3aasmxkenns o 3J1C 15 33
Hpyru pazueTH ¢ 6r0apkeTa 24 25
O61o 62 73

28.APYT'H 3AABJIXKEHUS

Herexkymu nacuBu

B cecraBa Ha HeTeKywlMTe MAacvBM B JIMIEBaTa 4YacT Ha OT4YeTa 3a ()MHAHCOBOTO CBCTOSHHE Ha
CsunexoMmmiekc HukonoBo AJ[ e oTpa3eHa CTOHHOCTTA Ha JMXBaTa, 0o0eKT Ha OBAEHIO pPa3CPOYEHO
MjaiaHe ChIJIaCHO CKJIOYEH AOrOBOp 3a pa3CpOvEHO IJlaliaHe Ha NMpOJAaJieHH aKkTHBU M MOraCHTENHHAT

I1aH KbM HETrO.
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TIPH/IOXEHHA KbM MEXHHEH ®HHAHCOB OTYET KbM 31.12. 2018 TOJHHA

Texymn nacusun

B TCKYLIHUTC NAaCHBHU B JIMLI€BATa 4aCcT Ha OTYETA 3a (I)HHaHCOBOTO C¢bCTOSIHHE Ha CBHHeKoMIUIeKe HukonoBo
A,u ca OTpa3€HHU APYrd 3aAbJDKCHHMS Ha APYXKECTBOTO ChC CPOK Ha moracsaiBaHE A0 €IHa roguHa OT Jarara

Ha Bb3HHUKBAaHCTO UM.

12.2018 2017

BGN'000 BGN'000

K®M 3acTpaxoBatesHu gpyxKecTBa 23 19
JleBoBa paBHOCTOHHOCT Ha Bay4y€pH 3a FOPUBO 27 27
HayucneHa nuxBa no KpeauT 3a U3XpaHBaHE Ha HAIMYHOTO MOTOJIOBUE 38 42
O061mo 88 87

29.YCJIOBHU 3ABJIKEHHU A 11O JOI'OBOPH

3a MpefoCTaBeHUTe OOOPOTHHU CpeAcTBa OT (PUHAHCOBM MHCTUTYLUUH B pasmep Ha 800 Xun.JiB. u
NPeNOCTaBEH KPEJUT 3a U3XpaHBAaHE HA HAIMYHOTO MOT0JIOBHE B pa3Mep Ha 336 XUJLJB. APYXKECTBOTO HMa
y4YpEeeHH HIOTEKU BbPXY CBOU HEJBHXKMMH UMOTH.

BBB BpB3Ka CbC CK/IIOYEH AOTOBOP ChC CBOM JOCTaBUMK M HEOOXOOMMOCTTA OT OO€3NeyeHHe Ha
CBOUTE 3aIbJKEHUS KbM Hero, CBuHekomIuieke HukonoBo AJl uma yupeneHa UnoTeka Ha NpOU3BOACTBEHH
crpamu.

Kem 31.03.2018r. npyxecTBOTO MMa MOTEHLUHWAIHO 3aJb/DKEHHE B KAueCTBOTO CH Ha CHIIBKHUK IO

JOroBop 3a HHBECTULIHOHCH 0aHKOB KpEONuT .

30. YITIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xona Ha ofuyaiiHaTa CH CTOMAHCKA JEHHOCT APYKECTBOTO € M3JIOKEHO Ha pa3NuyHi GUHAHCOBU
PUCKOBE, HaH-BaXXHHUTE OT KOMUTO ca: Ma3apeH pUCK (BKJIIOYBALL BaJyTeH PHCK, PUCK OT MpPOMSHA Ha
CrpaBe[IMBaTa CTOWHOCT U LIEHOBU PHUCK), KPEAUTEH PUCK, JUKBUAEH PUCK M PUCK HA JIMXBEHOOOBBpP3aHU
napuyHy notouu. O6LIOTO ynpaBieHHe Ha pUcKa € (HOKYCHpaHO BbPXY MPOrHO3UpaHe Ha pe3yNTaTUTe OT
onpeneneHu obnacTd Ha (UHAHCOBUTE Ma3apd 3a MOCTHIAaHE HAa MHUHHUMH3MpAHE Ha TMOTEHLHATHUTE
OTpHLATENHU e(eKTH, KOUTO OMXa MOIJIM Ja ce OTpasaT BbpXy (uHaHCOBUTE pelynTtaTd. OHUHAHCOBUTE
pHCKOBE TEKyLIO c€ HACHTUGMLMpAT, U3MEpPBAT U HaOJMIOJABaT ¢ MOMOLITA Ha pa3IMyHU KOHTPOIHH
MEXaHM3MH, 3a Jla Ce ONMpEeAesaT afeKBAaTHU LIEHU Ha MPOAYKLHATA,CTOKUTE U Ha MPUBJIEYEHUS OT HEro

3a€MCH KaluTall, KakTO W Ja C€ OLCHAT aJCKBATHO INa3apHUTE 06CTOHTCJICTBa, NpaBCHUTE OT HEroO
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MPHNIOXKEHNA KbM MEXIHHEH ®HHAHCOB OTYET KM 31.12. 2018 TOMHHA
MHBECTHLMH M (QOpPMHUTE Ha MOANBPXKAHE HA CBOOOJHHUTE JMKBUIHM CpeAcTBa, 0e3 gOa ce Jomycka

HeomnpaBiaHa KOHLUEHTPaUMs Ha JaieH PUCK.

YNpaB/IeHUETO Ha PUCKA CE€ OCHLIECTBABA TEKYLLO NMOJ NPAKOTO PbKOBOJACTBO Ha U3MBIHUTETHUSAT
JMPEKTOP M (PMHAHCOBUTE €KCMEPTH Ha APYKECTBOTO, CBIJIACHO MOJMTHKATa, onpeneneHa or CbBeTa Ha
JOUPEKTOPUTE, KOWTO € pa3pabOTH/I OCHOBHUTE NMPUHUMINH HA OOLIOTO ynpaBjieHHe Ha GUHAHCOBUS PUCK, HA
6azaTa Ha KOMTO ca pa3pabOTE€HH KOHKPETHUTE TNpoLUeNypH 3a YNpaBjeHHE HAa OTAETHUTE creundUYHU
PHCKOBE, KaTO BaJlyTeH, LICHOBH, JIMXBEH, KPEAWTEH W JIMKBUAEH, M 3a pUCKa MpPU M3MOJ3BAHETO Ha
(bHYHaHCOBH HHCTPYMEHTH.

[To-nony ca omMcaHM pa3IMYHUTE BHAOBE DHCKOBE, Ha KOMTO € U3JIOKEHO JAPYXECTBOTO TNpH
OCBLIECTBSIBAHE Ha THPrOBCKUTE MY OMEpalHH, KAKTO U BB3MPUETUAT NMOJXOM MPH YNPaBIEHHUETO HA TE3U

PHUCKOBE.

Banymen puck
OnepatuBHaTa AeHHOCT Ha JIpy»X€CTBOTO He Cb3JaBa NMpPEANOCTABKM 3a BAJYyTE€H PUCK NMOpaau TOBa, e
JEeHHOCTTa ce OCBILECTBSIBA HA MeCTeH nazap. Kpeautute ca B jeBa ¥ MO Ta3u NMPUUYMHA KbM HACTOALIMA
MOMEHT B JIpy>eCTBOTO HE Bb3HMKBA BAJlyTE€H PUCK OT EKCMO3ULMATA MO NOJYUYEHH KPETUTH.

Llenosu puck
Jpy>XecTBOTO € U3JI0XKEHO Ha CrieunHUYEH LEHOBH PUCK 3a LieHaTa Ha CTOKMTE, OCHOBHUTE CH MaTepHUaly U
CBOTBETHUTE KOMIIOHEHTH 32 U3rOTBAHETO Ha MPOAYKUUATA. MUHUMHU3HPAHETO Ha LIEHOBUS PUCK 3a
HEeraTMBHM MPOMEHH B LICHUTE HAa MaTepUaJIUTE M MPOAYKLMATA, OOEKT Ha ThPrOBCKHUTE ONEPaLMH ce
NIOCTHra 4pe3 NEPUOAUYEH aHalu3 1 00ChKIaHe Ha IOrOBOPHUTE OTHOLUIEHHS 3a NpepasriexnaHe U

aKTyaJIu3upaHe Ha HCHUTEC CIpAMO NMPOMCHHUTE Ha rnasapa.

Kpeoumen puck
duHaHCOBUTE aKTHMBH Ha JPYXECTBOTO Ca KOHLUEHTPUPAHU B 1BE IPYNU: NapUuHU cpeactra (B 6poit v no

GaHKOBH CMCTKI/I) W B3€MaHHd OT KJIMCHTH .

KpenuteH puck € OCHOBHO PHUCKBT, NPH KOMTO KIMEHTHUTE Ha APYKECTBOTO HAMA Aa ObJaT B ChCTOSHHUE Aa
M3MUIAaTAT M3LAN0 W B OOMYalHO NpeNBHAEHUTE CPOKOBE IB/DKMMHUTE OT TAX CYMH MO TbPrOBCKHMTE
B3eMaHus. [TocneaHuTe ca npeacraBeHu B 6anaHca B HETEH pasMmep, Cliell IPUCNafiaHe Ha HAuUCIIeHHUTe
00€3LEeHKH N0 CbMHUTEHU M TpyAHOCHOMpaeMH B3eMaHus. TakuBa 00€3LUEHKH ce NpaBAT KbAETO U KOraTo
ca Owin Hanuue cOUTHSA, HACHTUULMPALLK 3ary6u OT HECHOMPAEMOCT CBITIACHO NMPEIULLEH OIHUT.
HpyxecTBOTO HAMa 3Ha4YMTEIHAa KOHLEHTpalus Ha KpeauTeH puck. Heroeata nonuTuka e na Jorosaps

KpCAUTEH NEPHUOA NO-ABIBI OT obuyaiiHo JAOrOBOPUPAHUTE CPOKOBE CaMO Ha KJIIMCHTH, KOUTO UMAT AbJira
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TTPHIIOXXEHNUA KbM MEXXIIHHEH ®HHAHCOB OTYET KM, 31.12. 2018 F'OHHA
UCTOPUA U TBPrOBCKO CHTPYAHUUECTBO C APYKECTBOTO. 3a ocTaHasnara 4acT OT KJIMEHTUTE - IJIalllaHuATa

OT NpoAax0OuTe ce U3BbPLIBAT NPEJUMHO N0 6aHKOB MBbT/B CPOK A0 AECET JHU OT JaTara Ha clenkata/ U B
MOMEHTa Ha ClieJIKaTa, KOraTo IjiallaHeTo ce U3BbpLIBa B Opoi.

Cp6upaeMOoCTTa ¥ KOHUEHTpaUUATAa Ha B3EMaHUATa CE CIeM TEKYIO, ChIIaCHO YCTAaHOBEHATa MOJUTHKA Ha
APY>XECTBOTO. 3a LEATa €XEAHEBHO C€ NpPaBU mperyel OT (HHHAHCOBO-CYETOBOAHHUS OTAE] HAa OTKPHTHUTE
MO3ULIMY MO KIMEHTH, KaKTO U MOJYYEHUTE NOCTBIUIEHUs], KaTO C€ U3BBPILBA aHA/IU3 HA HETTATEHUTE CYyMHU.

Jlukeuoen puck
JINKBUOHMAT PUCK c€ H3pa3sBa B HEraTMBHATa CUTyaUMs APYXKECTBOTO Aa He Obae B CBCTOSHHE Oa
nocpelHe 6e3ycIOBHO BCHUKU CBOM 3aJb/XKEHUS, CBIJIACHO TEXHUS MaJeK.

To mnpoBexaa KOHCEpBaTHBHA MOJIMTUKA MO YNpaBJIEHUWE HA JIMKBUAHOCTTA, 4Ype3 KOATO MOCTOSHHO
NOAABPXKA ONTHUMAJEH JIMKBUIEH 3anac, NapuuHu cpeacTBa U Jobpa cnocobHocT Ha (pUHaHCHpaHe Ha
CTOMaHcKara cv JeHHOCT. JIpy>KeCTBOTO N0J13Ba U NPUBIEYEHU KPEIUTHH PECYpPCH.

3a Ja KOHTpOJHMpa PUCKA, APYKECTBOTO Cl€AM 3a He3abaBHO MUIALL[AHE HA HOBOBB3HUKHAJIUTE
3aAB/DKEHUS, @ HATpYNMaHUTE CTapd 3alb/DKEHUs C€ IOracsBaT MO HWHAWBUAYAJHU CIOPA3yMEHUS C
JUTBXKHULIUTE.

Jpy’KeCTBOTO OCBLUECTBABA HAOMIOAEHHE U KOHTPOJ BbpXY (PaKTUUECKUTE U MPOrHO3HUTE NMapUUHU
NOTOLM 110 NEPUOAN HaNpea U MOJABbPIKAHE HAa PABHOBECHE MEXAY MaTypUTETHUTE rPpaHULIM HA AKTUBUTE U
nacUBUTE Ha ApYyXecTBOTO. TeKylo MaTypUTETBT U CBOEBPEMEHHOTO OCBILECTBSBAHE HA IUIALLAHUATA CE
cieau oT (pUHAHCOBO-CYETOBOAHMS OTZEN, KaTo ce MOAabpXa exedHeBHa WHQopMauus 3a HaJUYHHUTE
MapU4HU CPEACTBA U NPEICTOALMTE MJIALaHH.

Puck na nuxeorocrume napuynu nomoyu

JIpy>eCTBOTO HsMa 3HAuMTEIHA KOHUEHTPAUUs HAa JIMXBOHOCHM AaKTHUBM, C M3K/JIIOYEHHE Ha
cBOOOAHMTE MapuUYHM CPEACTBA MO pasliallaTeSHU CMETKM B OaHKH, 3aTOBa NPUXOAMTE U BXOIAALIUTE
ONepaTHBHY NApUYHW MOTOUM C€a B rojsMa CTENEH 3aBUCUMM OT MPOMEHHUTE B Ma3apHUTE JIMXBEHH
paBHULIA.

ChbLUEBPEMEHHO U3XOAALIMTE MapUuHM notouu 3a 2018 r. Ha ApyKECTBOTO ca U3JOKEHH Ha JIMXBEH PUCK
OT MOJI3BaHE Ha KPaTKOCPOYHH GaHKOBHU 3a€MHU B JIEBA, AOTOBOPEHU C TIPOMEHJIUB JIMXBEH MPOLIEHT.
3a€MHHUTE CPEACTBa, MOJI3BAHH OT ApyxecTBOTO 3a 2018 r., ca OaHkoBU 3aeMH. Te OTKpUBAT EKCNIO3ULUA 3a
PUCK 3a JIpYKECTBOTO.

3a ocraHanuTe GPUHAHCOBU MACHBU JPYXKECTBOTO HE € U3/ONKEHO Ha JIMXBEH PUCK, 3aLIOTO Te ca 00MYaiHO
TBhpProBCKH U O€3JIMXBEHMU.

CpenacTsara nmo pasmulaliaTeTHM CMETKM C€ OJIMXBSBAaT C JIMXBEHW INPOLEHTH, CHIIACHO TapuduTe Ha

CBOTBCTHUTC 6am<u, KOHUTO C€ 3ama3BaT OTHOCUTECITHO NMOCTOAHHHU 3a NO-ABJBI IEPUOI OT BPEME.
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TIPHIOXEHHA KbM MEXIHHEH ®HHAHCOB OTYET KBM 31.12. 2018 TOJHHA
.Vnpae/tenue HA Kanumanoeus puUcKk

B ynpaBneHnero Ha Kanurtasa ApY>KECTBOTO LENM Aa Cb3JaBa M MOJAAbPKA BbH3MOKHOCTH TO Ja
NPOABLIKM Aa (YHKLUMOHHMPaA KaTo AeHCTBAILO MPEANpUsTHE U A OCUTYpsABa ChOTBETHATA Bb3BPbILAEMOCT
Ha MHBECTUPAHMTE CPEACTBA Ha aKLUMOHEPHUTE, CTOMAHCKM MOJI3M HA APYTUTE 3aMHTEPECOBAHM JIMLA M
YYaCTHMLUHM B HEroBHs OM3HEC, KAaKTO M Ja MOAABPXKA ONTHMAajHAa KamuTaloBa CTPYKTypa, 3a gAa ce
peayuMpar pa3xoauTe 3a Kanurana.

JpyxecTBOTO TeKyL10 HabJl0aaBa OCUIYPEHOCTTa M CTPYKTypaTa Ha Kanuraja Ha 6asza CbOTHOLIEHHETO Ha
3a/UTBXKHANOCT. TOBa ChOTHOLIEHHE Ce U3UMCIIABA MEX Y HETHHUS ABJrOB KanuTal KbM of1iaTa cyma Ha
KanuTana. HEeTHUAT IBAroB KanuTan ce onpeaess KaTo pa3jinka Mex /1y BCHUKH MPUBJICUEHH 3aEMHH
cpeacTsa (KpaTKOCPOYHH M ABJITOCPOYHH) TaKa, KaKTO ca MOcoYeH! B GaslaHca M MapUYHUTE CPEACTBA U
napuyHy eKBUBaseHTH. ObIaTa cCyMa Ha KanuTala € paBHa Ha COOCTBEHHS KAUTaj U HETHUS IbJITOB

KanuTrasn.

31. CAEJKU CBbC CBbP3AHU JINIJA

»CBHHEKoMMIekC HukonoBo” AJl HamMa W3BbPILEHHU clenky ¢, [lumapo bbarapus ,, AJl/akuroHep/.

32.CBBUTHSI CJIEJ IATATA HA BAJIAHCA
Hsma BB3HMKHANU CLOUTUSA CJiea aarara Ha 6a.r1cha, KOUTO Jda U3UCKBAT NpoMsAHa Ha oTyeTa HJIH

peknacudukauus Ha 6anaHcoBy nepa.

Hara: 27.04.2018

/T'ans YUBanoBa/
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