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MNOACHUTEJHHU BEJEXKKW KbM ®UHAHCOB OTYET
K'bM 31.12.2015r.

DuHaHcoBUAT oTueT KbM 31 gexkemBpu 2015 e u3rotBeH cboOpazHO 3akoHa 3a CYETOBOJACTBOTO M
Mexaynapoanure craHaapt 3a  (uHaHcoBa oTueTHOCT/MCDO/, npuetn ot Komucusata Ha
Eeponeiickus cbro3.

1.06ma undopmanus — 1pe3 4eTBbLPTOTO TpUMeceure Ha 20151 He ca HACTBIIUIIM CHIIECTBEHH
NPOMEHH B JIEHHOCTTA U CTPYKTYparTa Ha YIparleHHe Ha JPYKeCTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Komucuata 3a (hunHaHcoB Hamzop onobpssa Ilpocnekt 3a
myOJIMYHO Npe/inaraHe Ha akiuu Ha JIpyKecTBOTO Ha 10 15 656 688 (neTHazeceT MUIMOHA LIECTOTHH
neTaeceT M LWIECT XMIAAM LIECTOTHH OceMeceT W oceM) B6pos 00OMKHOBEHH, NOMMEHHH Oe3HaNHYHU
aKUHH, BCAKA C MpaBo Ha €/1MH IJ1ac ¢ HOMHWHANHA CTOHHOCT 1 (eAWH) NeB W eMHCHOHHA CTOMHOCT
1,80 ne.

Emucusta ce usaasa Ha ocHoBanue Ha Pewenne Ha O6moOTO chOpaHHe Ha aKUMOHEPUTE Ha
Hpyxecrsoto ot 20.09.2013 r., chriacuo un.221, 1.2 or Teproeekus peructbp, 4n.6 or 3JCHLIL,
un.92, an.1 or 3MIILK u an.1, .1 ot Ycrasa Ha J{pyskecTBOTO.

KbMm 31 nexemBpu 2014 JIpyKecTBOTO € OTHEIIO YBE/IMUEHHE Ha KAUTANa B PE3YITAT OT
nybmiynara eMucHs B pa3Mep Ha 563 XUJLJIB. 0T poaax0dara Ha 562 704 6pos akuuu.
OT4eTeHUAT pe3epB OT EMUCHATA HA aKIMM OT YBEJIMYEHUETO Ha KaluTaua KbM 31 1exeMBpu
2014 e B pazmep Ha 450 xu.iB.

Ha nposesieno penoBHo 061110 chOpanue Ha akunoHepurte o1 15.07.2015r ce B3eMa peluenue
3a pasnpe/ernsHe Ha obnoxenara nevyanda ot aeiHoctTa 3a 2014r B pasmep Ha 207 569,60:18.
KakTo cieasa: 186 812,64 18 /90 % ot nevandara/ - 3a TMBUAEHTH, @ OCTaTBKBT B pa3Mep Ha
20 756,96 nB BbB Don ,.Pesepsen™ Ha JlpykecTBOTO.

2. IbaroTpaiiHi MATePHAIHH AaKTHBH — KbM 31 sekemepu 2015 IpYKECTBOTO He
NpUTEKaBa IbITOTPaiiHU MaTePUAIHH aKTHBH.

3./ Ibarorpaking HeMaTepHAJTHH AKTHBH - KbM 31 nekemepu 2015 Apy»KecTBOTO He
IIpUTECHKaBa IJ,”bJ'lI’OTpal‘/'lHlfl HEMATECpHAIHH aKTHBMU.
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4. HeTHH NPHXOM OT JINXBH

Kem 31 nexemBpu 2015 npyskecTBOTO € OT4eNO (PMHAHCOBH MNPUXOIH OT JIMXBH 10 3a€MH W
B3€MaHMs, PUXOIH OT JIMXBH MO JEMO3MTH W pasrulalllaTe/THH CMETKH, KaKTO clie/Ba:

KM Kbm
31.12.2015 31.12.2014
Tpuxoau oT JHXBH
PasnnawaTtenHu CMETKH M 1eNO3UTH - -
3aeMH ¥ B3eMaHHA 2.068 2757
Heycroiiku 185 196
JIMXBH 1O NpUCHIEHU B3EMaHMst - 31
O0110 NPUXOIH OT IUXBH 2,253 2,984
Kbm KbMm
31.12.2015 31.12.2014
Pa3xoau 3a 1HXBH
3aem EBPB 2007r. - (140}
3aem EBBP 2012r. (936) (868)
Hakasarennu auxen (167) (32)
OO0 pa3xoaH 3a NUXBH (1,103) (1040)
HeTHu npuxoau ot 1MXBH 1.150 1,944

5. 3aeMu u B3eMaHuA
HeiinocTTa Ha JpyKecTBOTO € CBBbp3aHa Che CEKIOPUTH3ALIMS HA B3eMaHUS.

Kbm 31 nekemspu 2015 n 2014 3aemute W B3eMaHuATa Ha J[py:KeCTBOTO ca KaKTO ClieaBa:

Kbm Kbm

31122015 31.12.2014

BpyTHa cyma Ha 3aeMM W B3eMaHHA 20,584 23,751
[Tpoeusng 3a obe3ueHKa (4.454) (2,510)
3aeMH U B3eMaHHs 16,130 21,241

3aeMuUTE W B3eMaHKMATA ca NpUAOOMTH NO CHIIATa HA JOTOBOPH 3a LECHS CbC CBBP3aHH M HECBBP3aHH
auua, Bk, Enepromontax-AEK AJl v Enemona Al (akumonepu) u CHUIT OO/ w KEEIT /133 /1.
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5. 3aemu n B3eManusi(nNpoab/KeHHe)

Kbm 31 nexemepu 2015 u 2014 roauna JIpy»KecTBOTO € NMpHAOOHIO 3a€MH W B3eMaHHA B pa3Mep
cboTBeTHO Ha 1 251 xun. nB. v 3,077 xun. ns..

Kbm 31 pekemspu 2015 JlpykecTBoTOo nputexana 58 /neraecer m oceM / Opos ABAFOCPOYHH W
KPaTKOCPOYHHM B3€MaHWs BbB BPB3KA CbC CEKIOPHTH3alLMs, MO CHAAaTa Ha JOrOBOpPH 3a liecus
npeaumto ¢ ,,EHEPTOMOHTAMK-AEK" A/l , .EHEMOHA" Al , ..CUIT” OO/], ,..M30JIKO” OO/,
KEEI1 I33/1 c¢ 6anaHcoBa cToiHOCT B pa3smep Ha 20,584 nB., KnacHpHUMpPAHW KaTO ,3aeMH H
B3eMaHus .

ITpe3 yerBbpToTO TpHUMeEceure Ha 2015r He ca npuaoGHMBaHM HOBM HETeKylWM (DUHAHCOBW AKTUBH C
LIEJ1 CEKIOPUTH3ALIHA.

HBI/IH{CHHETO Ha NpOBHU3MUATA 3a obe3leHKa e npeacTaBeHo B cieaBallara Tabnuua:

Kbm Kbm
31.12.2015 31.12.2014
Canao B HAYAN0TO HA TOAMHATA 2,510 1,401
[MTpu3nara 3ary0a ot obe3lieHKa Ha B3eMaHus 1960 1,659
Bub3cTaHoBeHa npe3 roauHara (16) (550)
Canno B Kpas Ha roauHarta 4,454 2,510
6. THLProBcKH M APYTH B3eMAHHSA
Knm KbM
31.12.2015 31.12.2014
Bsemannsa no npenoctaBeHn aBaHcH 77 9
CobnebHu B3eMaHus - -
Hpyru B3emaHus 816 503
O0wwo 893 512
7. Jpyrn (pMHAHCOBH Pa3XoaH
Kbm Kbm
31.12.2015 31.12.2014
BanyTHH npeoueHKH x N
TakcH ¥ KOMHCHOHH 11 84
Pa3xonu 3a ode3leHka Ha pUHAHCOBH aKTHBH 1,960 1,659
Oodwo 1,971 1,743




/ G, Codus 1113, k. l'eo Mune8 | men.: 02/ 80 54 880
\\ \bi yA. Kocma AyaueB 20, em.3 | (ake: 02/ 80 54 837
@y www.eesf.biz | office@eesf.biz
8. OnepatuBHH pa3xoan
KbMm Kbm
31.12.2015 31.12.2014
Pa3xonu 3a BLHUIHH YCIYTH 315 459
Pa3xonm 3a nepconana 69 68
CbnedHu pa3xoau 3a cbOHpaHe Ha B3eMaHHs 27 26
Jpyru pasxonn - 2
Oodwo 411 555
9. Ilapu4nu cpeicTBa H NAPHYHH €KBHBAJIECHTH
Kbm Kbm
31.12.2015 31.12.2014
[TapuuHu cpenctTsa no 6aHKOBU CMETKH 183 31
IMapuuHu cpenctea B Opoii 2 3
Ob1o 185 34

Kbm 31 pekemBpu 2015 napuunu cpenctea no GaHKOBH CMETKH CIY’KaT 3a 00€3NeueHHe Ha 3aeM OT
EBponeiickata GaHka 3a Bb3cTaHOBsBaHe W pa3suTue (EBBP).

10. baukoBu 3aemu

[lo cunara Ha ckiaoueH aoroeop 3a 3aem ot 21 nekemepu 2007 c¢ Esponelickata GaHka 3a
Bb3CTaHOBsABaHe W pasBuTHe (EBBP) na ofwa croiiHoct 7 mnn. eBpo npe3 wonu 2008 u ronu 2009
HpyxecTBOTO NMonyyaBa Cpe/ICTBa ChbOTBETHO MO [TbPBHA TPAHLI B pa3Mep Ha 3 MJIH. €BPO W MO BTOPHS
TPaHIl B pasMep Ha 2,335 Xuil. eBpo, KOMTO ca M3MOJI3BAHM LETIEBO 3a 3aKYMYBaHe HA B3eMaHHsA No
ECKO pnorosopu Ha ..EHEMOHA" AJl no Beue 3abpuienu npoektu. [Ipes 2010r. ca nocrsnunu
CPeAcTBa M0 BTOPUAT TPaHLL B pasmep Ha 1, 665 xun.espo: 423 xun.eBpo npe3 mecell Maid u 1, 242
XMII.eBPO Mpe3 Mecell HJu.

Kbm 31 nexkemBpu 2015 Hama 3aabiikeHHs Mo To3M 3aem. (2014: 1,329 xun.is). [TbpBOHaYanHusT
FOAMILEH IMXBEH NPOLIEHT N0 3aeMa IbpBoHayaiHo e Tpu mecedeH EURIBOR nntoc nanaska ot 2 %
M1aTHM Ha TpUMeceuHa Haza.
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10. bankoBH 3aemu (Ipoab/uKeHHE)

Ilpe3 2015 roanHa NpUAOKUMHAT FOQMLIEH JIMXBEH NMPOLIEHT € QUKCUPaH, KaKTO ClIe/iBa: 3a MbpBHA
TpaHil — 6.45%, 3a Bropua TpaHu — 6.5%. [TagexxbT Ha 3aema e Ha 4 mapt 2015.

Kbm 31 nexkemBpr 20151 ca u3BbplleHH TMXBEHH NaLIaHKA MO IOTOBOpaA 3a 3aeM OT 21 JeKeMBpH
2007 ¢ EBBP B pasmep na 31 xun. 7B. (2014: 124 xui.n1B.) ¥ nnalasus no riaBHULA B pasMep Ha
1,284- xun.ne.(2014: 1,925 xun.ns.).

CornacHo ycnoeusta no porosopa ¢ EBBP JlpyxkecTBoTo TpaGBa 1a M3NbiHABA ONpeneneHM
YCNOBHA, €AHO OT KOHTO € MAaKCMMaJIHOTO CbOTHOLUEHHE HAa MPOCPOYEHUTE B3eMaHHUs, 3aKYNEHH OT
Enemona AJl cbe cpelcTa oT TO3M 3aeM, 3a noeeye ot 60 IHW kbM ofLiaTa CymMa Ha B3€MaHMSATA
3aKYMEHH CbC CPelCTBa OT TO3M 3a€M Ja He npeeuiuasa 5%. [Ipu npocpouBaHe Ha e/lHa WK N0BEYE
MECEYHH BHOCKH, KATO NPOCPOYEHO € ONOBECTEHO LIAJIOTO B3eMaHe OT CbOTBETHHS JUTHKHUK.

Ha 02 mapr 2012 Jlpy»ecTBOTO MOAMMCBA HOB 10roBop 3a 3aem ¢ EBBP Ha o61a croiiHocT 10 MiH.
eepo. Criopejt yc/OBUATA Ha 10r0BOpa, CPOKBT 3a YCBOABAHE Ha CPECTBATA MO 3aeMa e 3 mapt 2013,
NBbPBOTO YCBOsABaHE € B pazmep He no-manko or 1,000 xun. epo. ['OAMIIHMAT TUXBEH MPOLEHT MO
3aema e (ukcHpan Ha 6.50%. ['naBHMuaTa we ce W3nnama Ha 25 BHOCKH, bpBata oT Kouto € 1,111
XHIl. eBpo, rulatuma npe3 meceu mapt 2013, a octaHanute 24 ca paBHH TPUMECEYHH BHOCKH 110
370 xun. espo. Kpaiinara nara 3a u3nnawase Ha 3aema e 4 mapr 2019.

3aeMbT ce obesnevaBa CbC 3aN0r Ha B3EMAHUATA, CEKIOPMTH3ALMATA HA KOMTO Ceé (PMHAHCHPa ChC
cpeacrtea oT 3aemMa. JlpyxecTBoTo-maiika, EHemona A/, e rapaHT no aoroeopa 3a 3aem ¢ EBBP.

Kbm 31 nexkemepr 2015 croiiHOCTTA Ha yCBOEHATa riaBHMUA MO Kpeauta € 9,220 Xxui.eBpo., kato
Mopaju H3THYAHE HA CPOKA 3a YCBOABAHE, ChITIACHO KIay3UTe OT JI0r0BOpa, He Ca YCBOEHH CPe/IcTBa
B pazmep Ha 780 xun.epo.

[lopagu npomsiHa B pa3Mepa Ha yCBOeHaTta CyMma MO 3aeMa Mma MpOMsHa B NJallaHUATa Ha
rlaBHULUMTE 10 Kpas Ha nepuoja. [1laBHMUAaTa ce M3Mulalia Ha 25 BHOCKH, MbpBaTa oT KouTo e 1,024
XHI1.eBpO, ruaTeHa npe3 meceu mapt 2013, a octaHanute 24 ca paBHH TPUMECEYHHM BHOCKM 1o 341
XHJ1.€BpO.

Kbm 31 nekemBpu 2015 ca M3BbpLICHH JIMXBEHH [UIALLaHKs N0 10roBopa 3a 3aem ot 02 mapr 2012 ¢
EBBP B pasmep na 670 xun. ne .(2014: 651 xun.iB.) ¥ nnawianums 1o riasHuua B pasmep Ha 1,123
XuiB.(2014:2,130 xun.n..)

Kbm 31 nekemBpu 2015 GanaHcoBara CTOHHOCT Ha 3abJUKEHMATA MO TO3M 3aeM e 11,389 xun. ns,
[Mopanu 3abaa na nnamauuaTta, Ha cboTBeTHMTE naiexu, EBBP 00sBu cymata 3a npeacpouHo
M3HCKYyeMa.

11. THproBekn H APYryu 3aab/KeHHs

KM Kbm

31.12.2015 31.12.2014

3anabKeHHA 33 IHBUISHTH 31 206
3a1bIKEHHA KbM CBBP3aHH MPEANpUsiTHs - 999
3a1bIKeHUs KbM 10CTaBYHLH - 15
3aab/oKeHUA KbM NepcoHana 4 4
3aab/KeHHA KbM OCHTYPHTETHH NpeanpHATUHS 1 2
HApyru 3aabixeHus 3 10
O6wwo 39 1,236
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12. OCHOBEH KanuTa1

Kbm 31 nexkemBpu 2015 Hama yBenMUyeHHe Ha KanuTana .

BHeceHHAT HanbiHO OcHOBEH kanmuTan KkbM 31 nekemspu 2015 e B pasmep 4, 454 xun. ss.,
pasnpesened B 4454 126 Opos 0oOMKHOBeHH O€3HAIMYHHM aKUMKW C NpaBO Ha rJjlac, BCAKA ¢
HOMHHalHa ctoiiHocT oT | B, Tlpes 2011 JlpysecTBOTO OTUMTA YBENMYEHHE HA KAMHUTala B pasmep
Ha 2,588 XWI.JIB. U IPEMHMHK OT EMMCHA Ha aKUWM B pa3mep Ha 776 XWn.jB, a npes 2014r e otueteHo
YBEJIMYEHHE Ha KaruTasa B pasMep Ha 563 XWiLJIB. M IPEMHH OT EMHCHSA Ha aKUWHW B pa3mep Ha 450
XMJLIB.

HpyxecTBOTO € perucTpupaHo kKato nyOnu4Ho JpyxectBo. HeroBute akuuu ce ThprypaT Ha
buarapcka gonnosa 6opcea.

Kbm 31 nexemspu 2015 akuuonepu B JpyecTBoTO ca:

AKUHOHED 31.12.2015

% OT Kanurtana
Enemona AJl 3,51
du3znuecky nuua 5,49
KOpuanyecku nuua 91.00
O6wo 100.00

Kbm 31 nekemspu 2015 . @EEH" AJICHLL He nputeskaBa cOOCTBEHM aKLMKM M IbIIEPHN 1PYIKECTBA.

13.  @omua pe3epBeH H NPeMHH N0 eMHCHH

KM 31 nexemepu 2015 HaTpynanure pesepBu BKIIOHBAT OOLUM pe3epBH B pasmep Ha 286 xui. nis.,
13 Xun.aB., 3aeneHy ciel YTBbpiaBaHe HA roAqwHMA (GUHAHCOB oTueT 3a 2006r., 11 xunJe.,
3a/leleHd A€l YTBbpIKAaBaHe Ha roJMUIHMA (MHaHCOB oTueT 3a 2009r., 4 xun.aB. chen
YTBbpKAaBaHe Ha roauiuHus (uHancoB ortuyer 3a 2010r., 36 Xun.JB. chel YTBbpiKIaBaHe Ha
rOAMIIHAS rHAHCOB oT4YeT 3a 2011r. , 105 Xun.JiB. criesl YTBbp/KAaBaHe HAa TOAWLIHKA (PMHAHCOB
ot4er 3a 2012r. u 96 xMn.IB crel YTBbPAAaBaHe HA roaviuHus (uHaHcos otveT 3a 2013r. Ilpes
TPETOTO TpHUMeceune Ha 2015r. obwMTe pe3epeu ca yBeaudeHH ¢ oie 21 Xui.is.

[Ipemuute no emucHu ca B pasmep Ha 2, 102 xui. nie., GOpMHpaHH B pe3yiTaT Ha YBEJMHEHHUATA HA
kanurana npes3 2008, 2009 u 2011r. u 2014r.



' W | Codus 1113, 3kk. 'eo Muae8 | men.: 02/ 80 54 880
N \ ( | ya. Kocma Ayaue8 20, em.3 | dakc: 02/ 80 54 837
9|y - { www.eesf.biz | office@eesf.biz

14. MHHAHCOB Pe3yaTaT

TekywmaT ¢puHancos pesynrar Ha JlpyxectBoto kbM 31 nekemepu 2015 e 3aryba B pasmep Ha 1,216
XHJ1. 1IB.

15. Jloxoau Ha akuusa

JloxoabT Ha elHa akuMsa ce W3uucagBa Ha 0as3a Ha HeTHata nedanba 3a pasnpeleleHHe U CPeIHO
NpeTeryieHUs Nnpes BpemeTo Opoi Ha OOMKHOBEHHMTE OE3HATHYHM aKLIMK Npe3 OTYETHHUA NepHoa.

Kbm Kbm

31.12.2015 31.12.2014

Hetnata neuan6a/saryda 3a akuuoHepure Ha J{pyxKecTBOTO -1,215,981 208,000

CpenHo npeterieH Opoii Ha OOWKHOBEHH aKLIMK 4,454,126 4,454,126

Jloxoau Ha akuusa (B Jepa) -0.27 0.05
16. HWudopmaunu 3a cnpaBel/inBa cTOHHOCT HA PHHAHCOBHTE AKTHBH

MesxayHapoaeH cueTorofeH ctaHaapT 32 "duHaHcoBW HHCTpyMeHTH: [lpencraesue" (MCC 32)
M3MCKBA O€NeKKHTE KbM (DMHAHCOBUS OTHET Ja CbAbpAKAT MH(OpPMALHUS 332 ONpeeNsHeTO Ha
crpaBeAMBaTa CTOMHOCT Ha (PMHAHCOBMTE aKTHBH M nacuBW. CripaBe/iMBaTa CTOMHOCT € CyMaTa, 3a
KOATO €IMH aKTHB MOKe Ja Objle pa3MEHEH WIIM €1MH MacHB Ype/eH, Mexay A00pe OCBeNOMEHH W
JKejlaellld cTpaHu B o0uuaiiHa crenka nomexkay um. Iopaau cnabopa3BuTus naszap Ha onpejesieHu
(hHHAHCOBU UHCTPYMEHTH B bbarapus, He e HanHue Heo0XoUMaTa rnasapHa HHGopMaLms no
OTHOLIEHHE Ha CENKHTE C B3EMaHHMA M HAKOM ApPYrH (DMHAHCOBU MHCTpyMmeHTH. ToBa npaBu Ha
MpakTHKa HEBB3MOXKHO onpeaciisHe Ha cCrpabBeiivBa CTOHHOCT 3a NOA00HM HHCTPYMEHTH. [To
MHEHHE Ha PBKOBOACTBOTO, NOCOUeHaTa OasaHCcOBa CTOHHOCT Ha Te3H MHCTPYMEHTH, € Hali-BipHaTa
W TOYHA CTOHHOCT NMpH AaaeHuTe 00CTOATENCTRA.

B nonbiHeHue, PE3YATATHT OT H3HCKBAHWTE NOAHUIHHK OUEHKH Ha CEKIOPHTH3UPAHHUTC B3CMaHUATA

NOTBbPKAABA, Y€ MPELEeHKaTa 3a TAXHATA ClpaBel/liBa CTOHHOCT He ce pa3/iMuyaBa CbLUECTBEHO OT
TAxHaTa 6anaHcoBa CTOMHOCT.

17.  Che/IKH ¢bC CBBP3aHH JIHLA

Kum 31 nexemspu 20151 GEEW AJICHLL Hama u3ebpiienn caenku cbe CRbP3aHH JHLIA.
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18. PuHAHCOBH HHCTPYMEHTH M YNpaBJ/leHHe HA (PHHAHCOBHS PHCK

Kbm Kbm
31.12.2015 31.12.2014

DHHAHCOBH AKTHBH
3aeMH 1 B3eMaHUA 17,024 21.241
[Tapiunu cpeacTea 185 34

MDHHAHCOBH NACHBH
(PHHAHCOBH MacHBH [0 AMOPTH3HPAHA CTOHHOCT 11,544 13,710

3aeMHTe W B3eMaHHUATA BKJIKOYBAT B3€MaHHA BbB BPb3Ka ChC CEKIOPHTH3ALIMSA, MO CHIATa Ha JOrOBOPH
3@ 1IECHS M THPrOBCKH M APYTrH B3eMaHHs. BbB (pMHAHCOBMTE NMacHBH MO aMOPTH3MpaHa CTOWHOCT ca
BKJIIOYEHH NONy4YeHH GaHKOBH 3aeMH.
JleiinocTTa Ha JIpy»KEeCTBOTO € M3/10JKE€HA HA Pa3IM4yHU (PMHAHCOBH PUCKOBE: KPEAMTEH PHUCK, TMXBEH
PHCK, JIMKBU/IEH PUCK U BATYTEH PHCK.

Kpeaurten puck

JIpy:KeCTBOTO € M3I0KEHO Ha KPEIMTEH pPUCK BbB BpPb3KAa C WHBECTHLIHOHHATA CH JIE€HHOCT.
KpeaMTHHAT pHCK ce onpeiens KaTo PUCK OT Bb3HUKBAHE HA HEBb3MOKHOCT KOHTPAreHT 1a 3aniaT

18. ®HUHAHCOBH HHCTPYMEHTH H YNpaBJ/ieHHe HA GHHAHCOBHA PHCK (MPOABL/EKEHHE)
Kpeauten puck (npoab/rkeHune)

M3LAJIO Ib/ZKUMHTE KbM JIpY:KEeCTBOTO CYMH, Ha JaTarta Ha najexa. KpeauTHUaT puck e oCHOBEH 3a
neHHocTTa Ha JIpy:KecTBOTO, Mopajad KOeTO PbKOBOACTBOTO YNpPaBisBa W ClA€IM BHHUMAaTEHO
H3JI0KEHOCTTA MY HA KPEIMTEH PHCK.

JlpyKecTBOTO OrpaHu4aBa M YNpapisBa KpPEAMTHHS PHMCK, paboTelKM MNPEeAUMHO C JbpiKaBHH
HHCTUTYLMH W yupe:kaeHusa. [IpH TAX BB3MOKHOCTTA /a HE HW3MIATAT 3aQbL/LKEHHATA CH KbM
JpyxecTBOTO € MHHHMaJHA.

Kbm 31 nexempu 2015 B pesynrar Ha rnodanHata (pUHAHCOBA M HMKOHOMHYECKA KpH3a B
Ownrapckata HKOHOMHMKA ce Hab/l0aBa cra/l B MKOHOMMYECKO Pa3BHTHE, KOWTO 3acdAra LMPOK Kpbr
OT MHAYCTPHANHHU CEKTOPH. B pesynrar Ha TOBa HApaCTBa HECHI'YPHOCTTA CBbP3aHa CbhC CMOCOOHOCTTA
Ha KJIMEHTHTE Ha JIpy:KeCTBOTO 1a NOracsaBar 3ab/XKEHUATA CH HA JIOTOBOPEHUTE NAJIEXKHH JaTH B
nocjeBalld OTYETHH NEPHOIN U B CLOTBETCTBHE C IOFOBOPEHHTE YCIIOBHUS.

Kbm 31 nekemspu 2015 MMa HEeMaTeHH BHOCKHM M0 HAKOJIKO JO0roBOpa 3a LEecHs, nopaau
(huHaHcOBa 3aTpyZHEHOCT Ha NbAHMKA. CHIJIACHO CUETOBOAHATA MOJWTHKA Ha JIPy:KeCTBOTO,
MPOCPOYEHHTE B3EMAHKWA NOAJIEKAT Ha 00E3LIEHKA KbM J1aTaTa Ha WU3roTBsHe Ha oTyeTa (Oen.s).

Kem 31 nekemspu 2015 JIpysKecTBOTO Mpusiara NOJMTHKA 3a ONpeneisHe Ha 3arydarta ot obe3leHka
3a ()MHAHCOBH aKTHBHM OTYMTAHW NO aMOPTU3UPYEMa CTOHHOCT, B KOATO CTOMHOCTTA Ha 3aryGuTe OT
obe3leHKka € pasiMka Mexay OanaHcoBaTta CTOHHOCT Ha aKTHBMTE M HACTOALIATA CTOHHOCT Ha
O4YaKBaHUTE OBAEUIH TAPHYHH TNOTOLUM, JUCKOHTHUPAHM C MbPBOHAYAHMA JIMXBEH MPOLEHT IOC
Hanbaeka, onpenesieHa oT PbkoBoacTBOTO Ha JIpy:KecTBOTO, 3aBHCELa OT CTATYCA HA KOHKPETHHSA
(PMHAHCOR AKTHB,



| Codus 1113, k. leo Muae8 | men.: 02/ 80 54 880
yA. Kocma Ayaue8 20, em.3 } ¢akc: 02/ 80 54 837
www.eesf.biz | office@eesf.biz

JIpyKeCTBOTO € NOANKCaNo rapaHUMOHHO CropasyMeHue 3a o0e3neyaBaHe Ha 4acT OT B3eMaHUsATa CH,
OTroBapsALUH Ha ONpeJIENeHn U3HCKBaHuA, ¢ PoHA . EHepruiina edexktueHocT” npe3 2008 kato obwara
CyMa Ha rapaHTHpaHWTE B3eMaHuATa He TpAOBa Ja HajBMlIABa 16 MMIMOHA JieRa, a peajM3MpaHaTa
rapaHiHoHHa oTroeopHocT — 800 xun.ae. unu 5% oT obesneyeHUTe B3EMaHHA KbM BCEKH MOMEHT.
KbM 31 nexemspu 20151 cnopazyMeHHETO € U3TEKI0.

ITpe3 2008 u 2009 roauna JlpyxkecTBOTO €heKTHBHO CKIKOYBA 23 AOMBIHHTENHH CNOPa3yMEHUsA KbM
rOpecrnoMeHaTHsa rapaHUHOHEH [OTOBOP 3a KOHKpeTHW noroBopu ¢ kiventd. [lpes 2010r. ca
CKJIIOYEHH 6 NONbIHUTENHH criopasymenus ¢ Doup ..EHepruiina edextuBHocT”. [lpe3 ueTBbpTOTO
TpumMeceune Ha 2015r HAMa MOAMUCAHM HOBM CMOpasyMmeHus No AOroBopu 3a uecus ¢ DoHp
..EHepruiina edexkruBHocT”.

JINXBeH pHCK

JIMXBEHHAT PUCK € CBbp3aH C €(PEeKTUTE OT M3MEHEHHWETO Ha Ma3apHUTE JIMXBEHH PABHMILA BbPXY
(I.)HHaHCOBOTO CbCTOAHHE HA ﬂpy}KBCTBOTO H HETOBHUTEC NapHYHH MOTOLH.

JInxBeHuaT puck ce HaGnwozaBa M ympasisiBa upe3 MOAXoAsul HM300p MeKIY HWHCTPYMEHTH C
(buKcHpaHa W riaBalla JiMxsa.

18. PHHAHCOBH HHCTPYMEHTH H YNpaB/eHHe HA (PHHAHCOBHS PHCK (NMPOAbJLKEHHE)

JIuXBeH pHCK (NpoaALIAKCHHE)

[TonuTHka Ha ,pr}KCCTBOTO € 1a HaMaJIABa JIMXBEHHUA PHUCK KAaTO €€ CTPEMHU J1a NOCTHIHE MAKCHMATHO
CbBNaJAeHHEe MEXKAY B3eMaHWA W 3adb/LKEHHA C TUlaBall JIMXBEH TPOLEHT, KAKTO H MaKCHUMalHO
CbBMNA/ICHHE B NMEPHOINUTE Ha MPOMAHA HA JIMXBEHHUTE NMPOLICHTH.

Kbem 31 nexemBpu 2015 (hMHAHCOBUTE MHCTPYMEHTH AbLPHKAHW 10 Naaek ca ¢ (pUkcHpaHa
JIOXOHOCT, KOETO OIPaHNYABA JINXBEHUA PUCK, HA KOHTO e M3nokeHo JlpykecTBROTO.

Cunrano ot 4 nekemepu 2008 n 4 nexemepu 2009 JIpy:kecTBOTO € (PUKCHUPAIO JIMXBEHHTE PaBHHLIA
no Tpauw 1 v Tpanw 2 no nonyyenus 3aem ot EBBP. Taka e uzbernat pucka oT yBeluueHHe Ha
JINXBEHWTE MAalLaHWs NPH eBEHTYaHO noBulieHHe Ha Tpumeceunus EURIBOR. [loroeopsT 3a 3aem
ckmoueH ¢ EBBP na 02 mapt 2012 ¢bwo e ¢ (pUKCHpaH JIMXBEH MPOLIEHT, NMOPaaH KOETO ChlIO €
€IMMUHHPaH PUCKa OT YBe/IHYEHHE Ha JIMXBEHHUTE MJALLAHHs N0 KpeauTa.

JINKBH/IEH pHCK

JIMKBUAHMAT PUCK € CBBP3aH C BEpPOATHOCTTA JlpysKeCcTBOTO [a He pa3nonara ¢ 10CTaTh4HO MapU4HH
CPe/CTBA, 3a Ja H3MbJIHW 3a/1bIKEHUATa CH B PE3Y/ITAT Ha HECHOTBETCTBHE MEHY BXOUSLUMTE M
M3XOAM NAPH4YHH NOTOUK. OCHOBHMAT JIMKBMIAEH PHCK € CBbP3aH CbC 3aBMCHMOCTTA Ha
JpyxecTBOTO OT chOMpaHe HAa B3EMAHHATA CH C LIeN 00C/YKBAHE Ha 3a/Ib/KEHHATA CH NO IbITOBUTE
LEHHH KHKKa K 3aema oT EBBP. BB Beceku ennH MoMeHT JIpy#ecTROTO NoabpKa MOMOKHTEIEH
Oananc Mex1y BXOAALIMTE MApUYHH MOTOLM MO B3EMAHMATA M M3XOAALIMTE MapU4HU MOTOLM MO
IbAFOBUTE LICHHH KHU3KA U 110Jy4eHHTEe OAHKOBH 3a€MH.

BaayTteH puck

Jpy>KecTBOTO € M3MIOKEHO HAa PUCK OT Bb3MOKHH MPOMEHW Ha BaTYTHHUTE KYPCOBE, KOMTO MOrar aa
NOBJHUAAT Ha (PUHAHCOBOTO CHCTOSHHE W MapUUHUTE NOTOLK. B3eMaHUATA, IbJIFOBUTE LEHHU KHHXKA H
3HAYMTENHA YaCT OT PasXOAMTE 3a JIMXBM M OINEPAaTHBHMTE Pa3XxodH ca ACHOMWHHMPAHH B ERpO.
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JpyKecTBOTO He NoAbpKa MO3WLMK B IPYTH BaTyTH OCBEH B €BPO M JieB. BanyTHusT kypc nes/espo e
(mkcupan Ha 1.95583 neBa 3a | eBpo B CbOTBETCTBHE ¢ NpaBuIata Ha BanyTHus Gopa.

KannTaaos puck

JpyxecTBoTO ynpasisea CoOCTBEHMA CH KanuTtai, 3a ga paboTH Kato JeHCTBalO MPeanpHATHE M
ONTHMM3Hpa BbL3BPLUIAEMOCTTa 4Ype3 mnoaodpsaBaHe Ha KoeduuueHTa JbAr KbM  cOOCTBEH
Kanuran.

Kanuranosara crpyktypa Ha JlpyKecTBOTO ce CbCTOM OT MapUuHW CPENCTBA, NONYYEHH 3aeMHU M
c0oOCTBEH KanMTaJl, BKJIOYBALL OCHOBEH KalMTall.

18. ®HHAHCOBH HHCTPYMEHTH H YIPaBJIeHHe HA PHHAHCOBHS PHCK (NPOAbJKEHHE)
KanntanoB puck (MpoabKenne)

KoeduunenTsT Ha 3aanbkHanocT kbM 31 nekemspu 20151 u 2014r e kakTo cnesiga:

KbMm Kbm

31.12.2015 31.12.2014

3aemMu 11,544 13,710
[Tapuunu cpencTBa ¥ NAPUYHK €EKBUBAJIEHTH (185) (34)
JbArocpoyHM 3aeMH, HETHO OT MAPUYHU CPECTBa 11,359 13,676
CoOcTBeH Kanuran 5,626 6,842
KoeduuneHT Ha 3a1bKHANOCT (3a€MH HETHO OT MapH4YHH CPeACTBa

OTHECEHH KbM COOCTBEHHA KarnuTa) 2,02 2,00

19. OnosecTsiBaHe 32 AbPKABHHA AbJT BbB (PHHAHCOBHTE 0TYeTH 10 MC®QO, 0THOCHO
u3sBjenne Ha EBponelickuaT oprax 3a neHHH KHika 1 nasapu( ESMA) ot 25.11.2011

Kbm 31 pexkemBpu 2015 JlpyKecTBOTO HAMA €KCTIO3HIUMA KbM IbP/KABEH IbJIT, BKIKOYHTETHO H KbM
rPBLKHA CYBEPEHEH AbAT. JIpy:KECTBOTO HE NPUTEkKaBa AbPXKABHU LIEHHH KHHIKA. o
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