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]_lapHLIHPITe E€KBHBANIEHTH Ca KpaTKOCpOI{HH, JIECHO OﬁpaTMMH BUCOKOJIHKBHIHH BITOMECHUA, KOUTO
C"I:ﬂ'bp)i(a’r HE3HAYMUTENCH pHCK oT I’IpOMﬂ Ha B CTQF] HOCTTA UM:

- B3eMaHus OT MOJAOTYETHH JHLIA; i
Te ce HpeﬂCTaBHT no HOMHMHalIHa CTOWHOCT.

Onucanne Cuabpranne _

BaHKoOBH ¥ IENO3HTHH Canna mo GaHkOBM pasmiailiaTe/IHW CMETKM M CMETKHM B 4YY»KAECTpaHHa

CMETKH BA/TyTA, BKIFOUMTEIHO HATPYNAHA JIMXBA ¥ OAHKOBM TAKCH, OTHACAIIHN Ce 33
nepuoja, A0pu ako Taszu uHdopmanus Gurypupa B nociensamy 6aHkosu
WM3BJICUEHIS

Yexope baHkoBY ueKkoBe 3a Jeno3upaHe

Kacosa Ha/imuHOCT Kacosa HanMyHOCT B MECTHA U 4yIKIecTpaHHa BanyTa.

3. 8. CobcTBeH KanHTA
CoOCTBEHHAT KalMTall Ha APYIKECTBOTO CE CHCTOM OT:
OcHOBEH KANKUTAJI BKJIIOYBALIL:

PervcTpupad KanWranl — TpPEACTaBeH [0 HOMMHATHA CTOMHOCT CBIVIACHO CbAeOHO pelieHue 3a
perucrpauus

Hepnecen kanuran — fpeacTaBpisiBa HeRHECEHATa HacT OT OCHOBHHUA KanuTajl N0 HOMWHAJICH pasMmep.

Mskyrnenn coOCTBEHN aKiuk- MPEACTABEHH IO CTOWHOCTTA HA NAATEHOTO 32 00paTHOTO NpuaoOuBane.

Pe3epBy BKIIOYBAIIN:

Obwu peszepeu — obpazyBaHu OT pasnpeleieHue Ha redanba CbraacHO W3MCKBaHHUATA Ha TbpProBCKUS
3aKkoH Ha Pbbarapus u ycTaBa Ha JpYsKECTBOTO.

Honvanumennu pesepéu — 00pa3yBaHu MO pellieHWe Ha 00mOTO ChHOpaHue Ha [JPYKECTBOTO OT
pasnpeaeneHne Ha GUHAHCOR pe3yIITar.

Pe3sepe om nocaeosauju oyenxu Ha axmueu - HOPMUPAH OT W3BLPLIBAHU NPeoneHKH Ha DunancoBUTE
WHBECTHULIMK Ha IPYIKECTBOTO.

,Hp}/)l(eCTBOTO € MPHEJIO CUHETOBOOHA MONMTHKA [a OTpa3siBa KOPEKLMH OT MpOoMsAHa Ha CHCTOBOOHA

NOJIMTHKA W t’pyl-l,uameu"ranun FPCLIKH 4pe3 KOPHUIHpaHe Ha CaliloTO Ha HEpasnpelcjieHaTa neyanba B
OTHETHHA NCPHOA.

DuHAHCOB Pe3YATaT BKIHOYBALIL
Hepasnpenenena kbM fatata Ha (PMHAHCOBUS OTUET HATpyNaHa neyanba or NpeaxoiHu NepUoOLH.

Henokpura KbM jaTaTa Ha PUHAHCOBUA OTYET HATPYNaHa 3aryba OT NMpeaXonHH MEPHOIH.
I[Newanba/zaryba ot nepuoja.

CofcTBEHHAT KANUTA BK/TIOYBA HACTHININHSA PE3VIATAT 34 pasrjeIaHusi Nepyuo.

JamoB KanuTax To# ce npencTaBs No HOMUHAJIIHA CTOWHOCT, O€3 Ja ce BKJIIOYBAT B3eMaHus
OT akuuoHepu 3a HesHeceH kanutan. HomuHanHata cToHHOCT Ha
coOcTBeHUTE akuuy Ha [{py)KkecTBOTO ce OTHACH B HAMAJIEHHUE Ha U3/IaficHUs
JSJI0B KarnuTal,
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Tipemuen peseps 0T
AKIHATE HA APY/KECTBOTO

Toi# npeacTapisea CTOMHOCTTA, NPEBULIABAIA HOMHHAIHATA CTOWHOCT Ha
€MHCHOHHATa LeHa Ha akKlHWuuTe /W ISJIOBETE. Pasxo,ume 34
paslinpsBate Bb3HUKHANN BEB BPb3Ka C YBEIMUYEHHE HA JAJIOBHS Kanurall,
¢ rjacupaHe Ha akuuu Ha Qoupgosara Gopca M npovue, ce 3amucear B
HaMaJIEHHE Ha TO3W pPE3epB.

Ilpeonensunn peepsu

Tosa mnpejcraBigBa JAUPEKTHOTO 3amuMcBaHe C OOpaTeH 3HaK Ha
NPeoLeHKAaTa Ha ABLATOTPAHHE aKTHBH, BKIOYMTENHO KaKTO MpPeoLeHKa ¢
Mapu4yHO M3pAKEHHE, Taka M yBEIWYEHHATAa B OTYETHATa CTOMHOCT Ha
aKTUBWTE, TNPOUITHYALIM OT TIPOMEHEHWTE KPWTEPMM 33 OUCHKA,
[MpeolieHbYHMAT pe3epB Ce HamaisBa B Ciy4ail Ha NOHWKaBaHe Ha
CTOMHOCTTA Ha CHOTBETHMS AKTUB CJIe/l NPSAMIIHA U3BbPIIEHA MPEOLICHKA.
[peoueHbYHUAT pE3EPB MOXKE [AMPEKTHO Ja Ce MpeHece Moj paszen
“mepasnpeneneHa nedanba”, KOrato akTUBBT Ce M3BaAM OT (PUHAHCOBHS
OTYET: TOBA Hajiara eMMHHUPAHe Ha LENKud Pe3eps, KOTaTo akTuesT Obae
npojazieH uiu JIpysecTBoTo ce 0cB0OO0/M OT HEro No APYT HauMH.

3akoHOB pe3epB

3ajie9HETO HA YacT OT MPHX0/a Ce MPAaBH B ChOTBETCTBHE C M3MCKBAHMATA
Ha Tuproeckus sakoH. Taksbe pezeps He ce npeaswiaa or MCC. Ero 3auio
3aKOHOBMAT pesepB ce peinaciduumpa B Otuera 3a (HMHAHCOBOTO
| ChCBTOAHME KaTO 0011 pe3eps.

PesepBu, onpejejens
yeraBa Ha JIpykecTBOTO

3ajengHeTO HA 4acT OT HETHWS TPUXOA € MpEJBHIAEHO B yCTaBa Ha
Hpysxecreoro. To3u pesepe 3aeqHO chC 3aKOHOBUSA pe3eps TpsOBa ja ce
rpynupa 8 cneruduyeH orpaHuueH peseps. AKO He ChIECTBYBAT MOMOOHH

OrpaHWYeHWs, Te3u pesepsu TpsaOBa nJa ce pernacHuuupar B
“HepasnpeneneHa nevanba”.
Jpyra pesepsu Jlpyrit KanuTanoBy pesepau
Hepaznpenenena meuanda | OcrarsyHa HepasnpeaesneHa nevanba, 3aryba OT NpeaXOaHH MOJMHH, KOUTO
(npenecena 3ary0a) HE Ca NPEHECEHH.

Heren npmxox (3aryba) 3a
nepuona

Heren NpUXo[ 3a nepuoja, HeTHa 3ary6a 3a nepuoia, aBaHCOBH TUTalliaHHA

Ha IUBUICHTH,

3. 9. THbproBekH B APYrHE 3aAb/IKEHHS H KPEAHTH

3apbiskeHus cbe cpok Hax 12 mecena

TyK C€ BKIIOYBAT BCHYKH 3a[IbJDKCHHA, AB/DKMMH B CPOK Hal 12 MECELa OT Kpad Ha OTHETHHA MNEPHO,
KOHTO BKJIFOYBAT NOTOBOPHH 3aBAMEHHA KAKTO ClIeaBa:

YCIIOBHSL.

Ja npepanar NUKBHAHKM CPEACTBA MW APYTH QUHAHCOBH aKTHBH HA APYTO APYAKECTBO;
Jla oOMeHAT (UHAHCOBH HMHCTPYMEHTHM C JPYro JAPYKECTBO MPH MOTCHLUMATHO HEH3IOIHH

[TbpBOHAYANHOTO NPUIHARAHE HA 33AB/DKEHHETO CE U3BHPLIBA N0 HOMUHAIHA CTOMHOCT (BKIHOYUTENHO
HaTPyMaHWTe ONEPaTHBHYU PasXoju).

C-.F[E:,[lOB&TeJ'IHO 380bJDKCHHUETO CE 3allkCBa 110 aMOpTH3HpYEMa CTOHHOCT.

Ouncanue

Cuaspxanne

3anb/ukeHHs KbM  OaHKH
(cwe cpok Hax 12 mecena)

3agbikeHus KbM  OaHKM, MNOTEYHM KPEAWTH, CPEOHOCPOYHH H
ABATOCPOYHM 3aEMU, BCHUKH Te ChC CPOK Haja 12 Mecena or kpas Ha
OTYETHUS MEPUO (BKIIOYBAILH TUXBU U CHOTBETHUTE Pa3XOlH 3a nepHoja,

nopy ¥ fa Qurypupar B cnensamiuTe GaHKOBM W3BIICHEHHS) M TIPHXOIM 32
Obaey NepHoIH.

3agbiokeHust KbM  IpYrH
(puHAHCOBH JOCTABIHIH
(cne cpok Hag 12 mMecena)

3a1BIDKEHUS KbM AKLIMOHSPH, CI)HH&HCOBH W JIM3UHTOBH TMPEANPHATHA,
HeDAHKOBH HMIIOTEYHH 3acMH, MNPaBHUTCNCTBCHH CI)HH&HCHP&HHH, Apyrua

¢duHAHCOBM 3aeMH, BCHMKA T€ CbC Cpok Hang |2 meceua oT kpas Ha
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OTHETHUS NEpPHO/ KaKTO U NPUXO/H 3a G’bﬂel.l_.ll'! NepuoaH.

PHEHAHCOBH 3a/ibJ/IKEHHS DUHAHCOBM 3ab/DKEHUS ChC CPOK HaZ 12 Meceua OT Kpas Ha OTYETHUS
KbM AbIIePHH NepHO/l KAaKTO M NPUXOAH 3a ObAEIIM NePHOH.

NpeANPHATHS (CBC CPOK HAJ
12 mecena)

DOHHAHCOBH 3a1bJUKEHHS (DUHAHCOBHW 3ab/KEHMS CbC CPOK Haj 12 mecelia OT Kpas Ha OTYETHMA
KBbM CBbP3aHH AepHO/ KaKTO ¥ NPHXOZH 32 O'bIELH MEPHOH.

NpeAnpHATHS (CBHC CPOK HA
12 mecena)

HOpyrr 3agbiokenns (ebe | JIpyrd 3aim/kenus cbe cpok Haj 12 mecela oT Kpas Ha OTYETHHS NEPHOA.
cpok Haja 12 mecena)

Knacuduumpase Ha 3ab/OKEHUATA U KPEUTHTE:
Karo kpenuTu u 3afb/OKEHUS Ce KiacHQUUMpPaT 3ab/DKEHHS BB3HHKHAIIM OT JHPEKTHO MPEoCTaBsHe
Ha CTOKH, YCIYTH, Napy MK IApHYHH EKBUBANICHTH OT KPEAMTOPH.
[TspROHAYATHO TE3M 3a0bHKEHNUS W KPEIUTY CE OLIEHABAT NO ce0ECTOMHOCT BKITFOYBAILA CTIPABE/IIMBATA
CTOWHOCT Ha MOMYHEHOTO H PasxoauTe Mo cAenKaTa.
Cnel MbpBOHAYATHOTO NMPU3HABAHE KPEAMTHTE U 3a/(b/VKEHHATA, KOWTO ca Oe3 dukcupan nanex ce
oryuTar no cebecToHOCT.
Kpeauture ¥ 3afbluKeHHsATa, KOWTO ca ¢ (uUKCHpaH MafekK Ce OTYMTAT M0 aMOpTH3MpaHaTa UM
CTOMHOCT.
Karo apsirocpoyny ce kiacHpULMpaT 3ab/DKEHNs, KOUTO ca ¢ (PHKCHpPaH Majie’ M OCTAaTh4Y€H CPOK [0
najexa Hajl e/{Ha rO[IUHA OT AaTATa HA MajeKa.
KaTo kpaTkocpoyH# ce KiacudHIApPaT 3aABDKCHUs, KOUTO ca:

V  6e3 dukcHpaH nanex;

V¢ dukcHpaH majex W OCTATHYEH CPOK 10 NALEKa [0 eHA FOIMHA OT AaTaTa Ha (MHAHCOBUS

OTHeT
3aemn
3aeMHTe Ce NPU3HABAT MBPBOHAYATHO MO CTIPaBEIHBA CTOWHOCT, HAMANIEHA C HANPABEHHTE PA3XO/IH 10
M3BBPILIBAHETO HA TpaH3akuuATa. B mocnejacTBue 3aeMWTe ce OTUMTAT MO aMOPTH3MpYeMa CTOWHOCT,
BCAKA pa3jiika MEKAY AB/DKUMUTE MUIalmiaHds (HeTHpPaHW C pa3xoJuTe MO MW3BBLPIUBAHETO Ha
TPAH3aKIMMTE) ¥ CTOHHOCTTA Ha 3aeMa ce MPM3HABA B OTHETa 3a JOXOAMTE Mpe3 Mepuoia Ha 3aema,
. KATO C€ M3MO0/3Ba METO/IA Ha e)eKTHBHATA THXBA.

3. 10. Jlanb9nu 3a0b/ODKEHAS

Texkyl Nanb4yHM 3adb/DKEHWS ca 3alb/DKeHMs Ha J[pY)XeCTBOTO BbB Bpb3Ka C MNpPHIAraHeTO Ha
OJaHBYHOTO 3aKOHOOATENCTRBO. H]'JEB,CT‘EBGHH ca 10 CTOMHOCTH B CHLOTBETCTBHE C npasynara Ha
CbOTBETHHA JaHBYCH 38KOH 34 OHOpEOe/isHe Ha CTOWHOCTTA HA BCEKH BHJ JIaHBK. 3a ITPOCPOYHCHHTE
3aIb/DKEHUS 10 JaHbLM Ca HAYHCIGHH Jh/DKHMUTE JTUXBH 3a 3a0aBa KbM JaTara Ha Cl)HHaHCOBHH OTHET.

3. 11. 3aabiKeHus KbM HEPCOHANA

3anb/KeHHs KbM MEPCOHAN M OCHIYPHTEIHM OpraHMLaLMu ce Kiacuuuupar 3aJb/DKEHHs Ha
JIpY>KECTBOTO 1O MOBOJ HA MHHAJ TPY/I MONOXKEH OT HAETHS TIEPCOHAN H CHOTBETHHTE OCHIYPHUTEIHH
BHOCKH, KOMTO Ce M3HCKBAT OT 3akoHozaTecTBoTo. CrriiacHo u3uckeanuara Ha MCC19 ce BmrouBar U
HAYMC/ICHATE KPaTKOCPOYHHM JOXOAM Ha MEpCOoHana ¢ NpousxXoj Henoj3BaHK OTNYCKHW Ha NepcoHana u

HauucieHuTe Ha Oaza Ha ﬂeﬁCTBall.lHTe CTaBKH 34 OCUrypsaBaHeé, OCHI'YPHUTEC/IHH BHOCKH BBPXY TE3H
AOXOH.

ﬂ,py}KGCTBOTO HAMa NpyUeTa NOJMTHKA Na Ha4HC/IgRa MbArOCPOYHH JOX0/14 Ha NepCoHana.
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Pasxonute 3a MMHaJ TPYIOB CTaXK Ce MPM3HABAT KATO Pa3Xojl Ha JiMHe#Ha 0asa 3a CpenHWsS CpOK,
JOKaTo [oxoauTe craHar OesycnoBHo npuacdute. [lo creneHra, A0 KOATO AOXOAMTE ca Beqe
OesycnoBHo mpuaoOWTH, He3abaBHO ciefi BLBEKIAHE WM MPOMEHH B IJiaHa 3a JOXOAH IpH
INEHCHOHKWPAHC, ,pr}i(eCTBOT 0 npusﬁaga pasxoja 34 MHUHan pr;‘.IDB CTaX BEaHAara.

3aab/KEHHETO 3a AOXOAW Ha nepcoHana npyd MeHCMOHWpaHe Ce ChCTOM OT HACTOALIATA CTOMHOCT Ha
3aAb/KEHUEeTO 32 M3TUIAllAHE Ha Te3H JOXOAH, HaMalieHa C HEeNPW3HATHTE pa3Xxo[y 3a MUHAl TPYyInoB
CTaw.

3. 12. llposu3uu

[1poBK3MK ce pU3HABAT M0 MOBOJA HAa KOHCTPYKTHBHY W MPABHHU W NpPaBHU 3aIb/DKEHUS Bb3HUKHAIN B
pe3yJITaT Ha MUHAJIM ChOMTHS ¢briacHo uucksanuaTa Ha MCC 37.
[IpoBuzuuTe ce mMpH3HABaT No Hai-goOpata mnpuOnM3HTENHA OLEHKA HAa PBHKOBOJACTBOTO Ha

Ipy/KecTBOTO Ha pasxoauTe, HEOOXOAMMH 32 ypekJaHe Ha CEeraliHo 3alb/DKCHHE KbM Kpas Ha
OTHETHHSA NEPUOH.

Hpusua’m*re CYMH Ha nMpoOBHM3UMM Ce TpepasriekiarT B Kpada Ha BCEKW OTYETEH NEpHOA H Ce
MPEU3YUHCIABAT C LEJ CE OTpa3u Haﬁ-ﬂoﬁpa"ra TEKYLa OLCHKA.

3. 13. Ilacusn nupixany 3a npogamdba MCPO 5

CwraacHo usuksanusta Ha MC®OS [{pyxecTBOTO Knacu(puumpa Kato NacHBK JbPIKaHu 3a npoaaxoda,
MacHBM BKIIOYEHHM B Ipyma 3a u3BakmaHe ot ynorpeba. [lacuBute ce oLeHABaT B CHOTBETCTBHE C
n3uckBanuaTa Ha MCOOS.

3. 14, lleuan6a nin 3ary6a 3a nepuona

BeHUKM NPUXOIHKA M PasXO/HM CTATHHM, NPU3HATH 3a NMEpUOA, ClefiBa a ce BKIHAT B nevanba wim
3aryba, OCBEH aKo cTaHfapT WiH pazscHenue or MC®O uzuckear apyro.

[Mewanba wunu 3aryba e ofmara cyma Ha NPUXOAMTE MUHYC Ppa3XO[QuTe, Karo Ce€ W3KIOYBAT
KOMIOHEHTHTE Ha Apyr BCeoOXBATEH /I0XO/.

3. 15. Paszxonnm

Jpy’KecTBOTO OTYMTA TEKYIIO pa3xXxojuTe 3a JeiiHOoCTTa Mo MKOHOMHYECKH ENIEMEHTH W Cliel] ToBa
OTHACs 10 (GYHKLMOHAIIHO NpejiHa3Ha4YeHue ¢ Lesl (opMUpaHe pa3mMepa Ha pasXoiMTe 110 HAMpaBIeHHs
1 geiiHoctu. Ilpu3HaBaHeTO Ha pa3xOAMTE 3a PasXond 3a TEKYIIMSA MEPUO] Ce H3BBPLIBA [PH
Hayuc/sBaHe Ha ChOTBETCTBALUWTE UM MPUXOH.

KoM pasxomute 3a neHHOCTTa ce OTHACAT W (MHAHCOBHM Pa3xoiu, KOMTO JIpy)XecTBOTO OTHMTA H Ca
CBBp3aHM ¢ 0OMuaifHaTa IEHHOCT.

Pasxonure ce OTYMTAT Ha NPUHLMNA Ha TeKyllo HauyucassaHe. OueHsBaT ce Mo CrpaBefIMBaTa
CTOMHOCT Ha MIATEHOTO WY NPEACTOAILO 32 TIalaHe.

Obwu U GOMUHUCMPATIUBHU PASXO0U
Ta3zu pasxoziHa kateropus BKIOYBA BCUYKH PA3XOIH OT 001 ¥ AAMUHHUCTPATHBEH XapaKTep.

Qﬂﬂmm i | Chabpxanue

Pﬁzxonﬁ 33 ycﬁyrﬂ

Tyk ce sBKIOUBAT pa3xoiy 3@ KOHCYNTAHTH M BBHUIHU
ChTPYAHUUM (32 aOMUHUCTPATHBHM W TIPAaBHHM YCIAyrd, 3a
Bb3HATPAKACHUA 1O HETPYAOBM  MpaBOOTHOLUGHMs, 3a
NOAAPHKKA W [AD.). 33 KOMYHaNHW yciyrd oT oful xapaktep
(Tok, BONA, OTOMMGHME, TeIEKOMyHUKauuu). Bxmousar ce
ChUIO ¥ Pa3XOMTE 34 YCIYTH, KOMTO He BAM3aT B MbPBHA Mapik
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(pazxonu 3a CneniKya OT OTOPH3UPAHH TPETH CTPAHH, PasXxoiHr
110 MUTHU4ECKH OMEPaTOPH K PA3X0/1H 3a YYXKIECTPaHHU ohUCH
1% KOpeCl'IOH,E[EHTH).

OcnoBuu MaTEepHAJIH, JONBIAHATENHH
MATEPHAIH H KOHCYMATHBH

T}’K Ceé BE/IHOYRBAT pa3x0m~1 HanpaBeHn 3a I'IOKyl'lKa Ha
ONaKOoBbUHH MaTepHalii, KaHLUCIapCKH MaTepuanH, Nne4yaTHH
MaTepMa.rm, ropnsa, r'ymm H ,qpym CTOKM C oOrpaHu4cHa
CTOHHOCT.

Pasxonu 32 HAEMH H JIH3HHTH

Pa?,xo;[u 33 HaceMH, JM3HHIOBHM BHOCKH, PCHT-a-Kap, pasHH
pazxonu 3a HaCMH, M3BBPLICHK BbB BPB3Ka C ,ueﬁuoc*rra

Jipyru onepaTHBHH Pa3xoan

Tyk ce BKIFOHYBAT BCHYKH Pa3XOAM C HETUMWHEH U HeoOu4aeH
XapakTep, HanpaBeHd BHB Bpb3Ka ¢ JelHocTTa (3arybu ot
ocBOOMKI@BaHe OT JBATOTpaiiHM AaKTHBH, W3BBHPENHA
pa3xonu, aDOHAMEHTH U Pa3xojIy 3a PeK/iama, HernpeKkH TaKCH U
MUT2, PasHU NOKYNKH, OOLIMHCKY TakeH, 100U ¥ Haka3aHus !

ap.)

3. 16. Ipuxoan

O61y BceobGxBaTeH JOXOA € MPOMsHaTa B COOCTBEHHA KAMTAN NPe3 Nepyo/a B PesyNTaT OT Onepaluy 1
APYry ChOMTHSA, PA3TUYHK OT IPOMEHUTE B Pe3YJITaT OT OfepaLiii Che COOCTBEHHLIUTE B KAYECTBOTO MM
Ha coOCTBEHMIH.

OBmusaT BceobXBaTeH 0X07 C& ChCTOM OT BCHUKHM KOMIIOHEHTH Ha ,feuanta uium 3aryba” u Ha ,apyr
BceoOXBaTeH NOXon”.

Hpyr BceoOxBaTeH NOXON ChiBPKA CTATHMM HA MPUXOAM WU Pasxoiu (BKIIOUMTENHO KOPEKLMH 32

npexnacupuiMpane), KOUTO He ce npu3Hasar B neuanba waM 3aryba, KAKTO € PaspelieHO WM Ce
u3nckea ot apyru MC@O,

KommnoneHTHTE Ha Apyr BceoOXBATEH HOXO BKIIOYBAT:

v Tlpomenn B npeouensynus winninbk (8. MCC 16 Hvomu,mauunu u cvopvocenus n» MCC 38
Hemamepuannuu axmueu);

v AxTioepcku nevanGu u 3arybu no nianose 3a AeMHIPAHM JOXOM, NPH3HATA B ChOTBETCTBHE

¢ naparpad 93A na MCC 19 Joxoou na naemu auya;

v' Tlewanbu u 3arybu, BB3HMKBAIGM OT MpEW3UMCIABAHE HA (DUHAHCOBHTE OTYETH Ha
gyxkpaectpanHa nedHoct (Bx. MCC 21 Egpexmu om npomenume 6v6 odmennume e xypcose);,

Iewan6bu n 3ary6u ot npeoueHsBaHe Ha (UHAHCOBH AKTUBM HA PA3NONOKEHHe 32 Npomak6a
(Bx. MCC 39 Qunancosu uncmpymenmu: npusnasane u oyenagane),

v' EdexTusnara yact oT neyanbute u sarybute no Xe[KUpalld MHCTPYMEHTH NPH XeKUpaHe Ha

napuyHu notoum (Bx. MCC 39).

JIpy»eCTBOTO OTUHTA TEKYILO TPHXOANTE OT 0OHuAaiiHaTa AEiHOCT TI0 BUIOBE ACHHOCTH.
anSHaBaHET 0 Ha MNPHUXOIWTE CE€ H3BLpIIBRA NpH CHa3paHE Ha NpUeTaTa CHETOBOJHA MOJMTHKA 3a
CIEAHHUTE BHIOOBE NMPHUXOIH:
[Tpuxoau ot npopaxda Ha CTOKM, NPOAYKIMS M AP. AKTHBH - IPU3HABAHETO HA NPUXOJIHUTE Ce
H3BBLPUIBA MNPH TNPEXBbLpIIAHE cobcereeHocTTa M Ap€aaBaHe Ha CbOTBETHHMTE AaKTHBH Ha
KyIyBaumre;
\ Ilpy m3BbpIIBAHE HA KPATKOCPOUHW YCIAyrM — NpH 3aBLPLIBAHE HA CHOTBETHATA YCIYra H
NpHUeMaHe Ha paGOTaTa OT KNHCHTA!
\ Iipyu AbIrOoCpodHHM yenyrH - Ha 6a3ata Ha eTan Ha 3aRLPUIEH JOTOBOP;
EtansT Ha 3aBBPIIEH JOr0BOP Ce Onpesiens Ha 6a3a Ha HaOpaHMTe KbM [aTaTa Ha U3roTBSHE HA OTHETA,
pa3xoid KbM 06”.{0 NpEeABHASHHUTE PA3Xodu No JOroropa. /aKo ce nojBa ApYyr METod na ce onuine/
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'\‘ l'lpnxozlme OT HaEMH Ce NpU3HaBaT Ha BpEMERA baza 3a CpOKa Ha Aorosopa:

‘\[ I'Ipuxo,un OT JHXBH — TIpH3HABAHETO l‘-la JIUXBUTE 3a MNpUXO[ ce W3BBpHIBA 1O METOHA
e(eKTHBHATA TNXBA;

v BobsHarpaxgenuss 3a npasa — Ha 0asa Ha MPUHUMOA HA HAYHC/IABAHETO CBINIACHO
ChObPKAHUETO HA CHOTBETHOTO CHOPA3YyMOHH,

'J anXOJ]l’I OT AUBUTEHTH - IIPH YCTAHABABAHE HA npapgara 3a noxy4yapaHETa UM,

I']pnxozm"re Ceé OTYMTaT Ha NPHHLMNA Ha TEKYUIO HadHCIsIBaHE. OLI,CHHB&T cé Mo cnpaeBeanuBaTa
CTOWHOCT Ha MOAYUYEHOTO WK MOANSKAL0 HA TToMyYaBaHe,

1Ipodasicbu Ha npooyKyus U CMoOKU

HpHXOIIHTe oT ﬂpOﬂaﬁ(ﬁH Ha MpONYKLHA W CTOKM Cé NpH3HABAT, KOrato ChUISCTRBEHUTC PHUCKOBE H
non3u or cobcTReHocTTa BLPXY TMPOOYKUMATAZ W CTOKWTE Ca TPEXBLPIAEHW HA KylyBaua, KOETO
00MuaifHO CTaBa B MOMEHTA Ha TAXHATA EKCTIeLHLIMSL.

Ipedocmassne na ycayeu

[IpuxoauTe OT MPENOCTABAHE HA YCIYrd ce npusHasar Ha 0aza Ha eTana Ha 3aBbPIICHOCT Ha ClEeNKaTa
KbM jlaTarta Ha Gananca. EtansT Ha 3aBBpLISHOCT Ha clenkara ce onpeaens Ha 6a3a Ha oTpaboTeHuTe
110 MOMEHTa YOBEKOYaCOBE KATO MPOUEHT OT ofuMTe YoBeKovacoBe, KouTo e Obaar orpaboreHu 3a
Bcek# norosop. Korato pesyntaTsT oT caenxara (noroBopa) He moke Ja Oble HaleKIHO OLICHEH,
MPUXOIBT Ce MPU3HABA CAMO JAOKOIKOTO NPU3HATHTE Pa3XO/i1 Ca Bb3CTAHOBHMH.

Ipuxoou om auxeu

[Tpuxonute OT NUXBYM ce NPU3HABAT MPH HAYKMCIABAHETO HA JMXBUTE (KaTO Ce M3MON3BA METONA HA
eQeKTHBHUS TUXBEH MPOLICHT, T.€. TMXBEHUAT MPOLEHT, KOUTO TOUHO JMCKOHTHpA OYaKBaHWTe ObieIH
MapuvH{ TIOTOLM 3a NMEPHOAA HAa OYAaKBAHHUSA JKMBOT HA (DMHAHCOBMS WHCTPYMEHT 10 OanaHcosa
CTOMHOCT Ha PUHAHCOBUS

Jpyeu npuxoou u nocmvnieHus:
To3u pasgen BKIIOYBA BCHYKHU NPUXOAM He reHepupany o1 obuvakiHara aeiiHoct Ha [py>kecTBOTO.

[locTbnieHusTa Ce OLIEHSBAT N0 CyMaTa Ha Noly4CHUTE WX ThIDKHMH TIDHXOIHA, HETHHU OT HaMa/iCHWA,
OTCTBIKH W NapeHHA.

_ Ouncange Coaspxanue

JuBHIEHTH:

M3TOYHUKA U JAHDBUYHY UTH.
a) OT ALIEepPHHA NpeANpPUATHS # i dda
0) OT CBBbP3aHH OpeANPHATHS

B) OT APYrH

Ilpyrn !IIIIHE!HCDBH NpHXOAH OT Jlnxeu no HETEKYILUKW B3EMaHHA, ABJ/DKHUMH OT ABLICPHH, aCOLHHPaHH

HETEKYIH BIeMaHHuA NPelanpHsTHd OT MAJIIHHCTBEHH YUacTust M ApYrd NpeanpuaTHs.

JApyru ¢punancoBu npuxoau or | Jluxeu no obOnvrauuy, [IbPKABHM LIEHHHW KHWKA, JEMO3WTHH

HeHHH KHWKA PpPAIHYHHE OT | cCepTudUKaTH U Ip., 3auCcaHy KaTo HeTeKy1lH (PMHAHCOBY aKTHBH.
KanHTANOBH HHBECTHIHH

3AlHCAHA B HETEKYIIH AKTHBH

Jipyre ¢punaHcoBH mpuxogu or | JIuxsu 1o o6nuraiMu, IBPKABHM LEHHM KHWXKA, JENO3MTHH

HEHHH KHHXA PpPasiag4YdH o7 CGPTI‘I(l)HK&TH H Op.. 3aMHCaHl KaTo TeKYLIH C})HH&HCOBH AKTHBH.
KAanuTa108yu HHBECTHIHNK
3AMHCAHA B TEKYIIH AKTHBH

JlMBuIeHTH Mo KanuTaJOBH UHBECTHLWH, OPYTO YABPKAHH JaHbLH ITPH

DuHaHCOBH NpHXOAH ”pl—‘IXD,?J,H oT 0bMsHA Ha BanmyTa, KaKkTO OCBIISCTBEHH TaKa W HA4YKMCJICHH,

pPa3/IHYHH OT FOpPeONHCAHHTE

APUXOAM OT JIWXBH OT DAHKOBH M MOLIEHCKHU AETIOZUTHH CMETKH, JTHXBH
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“OPEJTI HHBECT A

Mecounen @unancos omem rwovm 30.06.2011

a) OT ABIIEPHH NpPeINPHATHS
©) OT cBbP3aHK NPEXNPHATHS

B) OT MAJHHHCTBEHH Y4acTHs

BEPXY B3eMaHUs OT KIIMEHTH, JIUXBU BLPXY NPOCPOYEHH B3EMaHUs U 32
3abapsiHe Ha MualaHe, B3eMaHusi OT IbLIEPHH, CBBP3aHU NPEANpUaTUs
W MaIUMHCTBEHH ydacThs, (PUHAHCOBM OTCTbIIKM W pabatn cren
u3nasaHe Ha HakTypH 3a niawane B Opoi Ha J0CTaBYULIM, APYTH.

r) OT APYr"

IIpeonenka Ha xanuranopu HHBECTHLIUH

Ilpeonenka Ha wnerexywn (UHAHCOBM JBATOTPaHHA AKTHBM, pa3jiM4HH OT
KarnuTalOBH WHBECTHLINK

[Ipeonenka Ha Texyiy neHHn KHWKa, pasiuyHi OT KafuTalOBH HHBECTHIIHH.

DuHAHCOBH PA3X0AH

HPHHIIIIH'BT HA HAYHC/IeHHE CC OTHACH 10 @]HH&HCOBHT& pasxoar, Taka KakKTo C€ OTHAcsd 10 BCHYKH
APYrd KOMTIOHEHTH Ha OTHETA 3a JOXOOHTE. Te priOYBaT ¥ BCHYKH 00€3LIEHKH HA ElJHHaHCOBH AKTHUBH.

Onucanne

Coabpranne

Jiuxgu u Apyrs dunancoBn
pasxoan

a) OT AbHIEPHH NPEANPHATHS

6) ot cBBLP3aHM NpEeANPHATHS

DUHAHCOBW DPA3XOMAW, NPOM3TAHAUM OT TpaH3aKUMKH C AbUICPHH,
CBBP3aHH NPEANPUATHS ¥ MAILMHCTBEHH Y4YacTHs, KaKTo M 3arybm or
o0men Ha BanyTa, KoMucHoHu. baHkoBU pasxoay, pasxou 3a NUXBH M0
faHkoBM 3aeMM W OBbpApadTH, 1O WMOTEYHH 3aE€MH, TIO JpYrH
33/(bIDKEHHSA, JIUXBH W Pa3XO[H MO OONMralloOHHU 3aeMH, QUHAHCOBH
OTCTBIKH CJe/l W3/iaBade Ha (akTypu 3a He3abaBHO Muiaulase B 6poi or

B) OT MAJINMHCTBEHH YIACTHS
CTpaHa Ha KINUEHTH, APYTH,

r) OT APYI'H NPEANPHATHS

Obesnenkn Ha kanutaioBu WHBECTHLIMU

Obe3nenkn Ha wnerekyimin ¢uHAHCOBH JABATOTPAHHH aKTHBH, pasjM4yHd OT

KarnuTajioBH HHBECTHLHWH

Obesnenxn Ha Texyluyn HeHHHM KHIWKA, Pa3IMYHK OT KalMTATOBH HHBECTHLIMH.

3. 17. Jlanbnu BBPXY A0X01a

TeKyLLL[dSIT AdHBK 3a TCKYUIHA H NpPEeAXOoNHH NEepHoad Ce Npu3HaBa KaTo NaCuB A0 CTENeHTa, A0 KOATO
He e maTeH. AKO BEue I1aTeHara CyMa 3a TEKYIIl W Npeaxo/JeH Mepuoa Npesurilasa I6DKHMaTa cymMa 32
TE3H NCPHOAH, H3NHIUBKET CE NMPH3HABA KAaTO aKTHB.

Tekylunre JaHbUHW NACUBY (AKTUBK) 34 TEKYLIUS W NPEIXOIHM NEPUONIM Ce OlIeHSBAT MO CyMara, Kosi-
TO Ce o4aKpa ja Opjie niareHa Ha (Bb3CTAHOBEHA OT) NAaHbYHWTE OPraHW MpH MpHaraHe Ha NaHbYHH

CTABKH (H JAHBYHH 33KOHH), ,ueﬁcmaum Al OYaKeaHW Ja BAA3AT B CHlIa KbM Kpad Ha OTUCTHHA
nepHoa.

OTC]I)O‘-{CHHTS AaHbUH CS ﬂpl-‘lHaBaT 3a BpeMEHHH pasnmm Me}KJJy JaHk4YHAaTa OCHOBA HA AKTHBHTE H
MACHBHUTE H THAXHATA 6aJ'laHCOBa CTOﬁHOCT KbM Jararta Ha (bHHaHCOBHH OTYET, Karo Cce H3NoI3epa
0ANaHCOBHS METO/ Ha 3abIDKEHUATA.

OTC]I)O‘IEH AaHBbYCH MNAacHB CC MPHU3HaBa 3a BCHYKH obnaraemu BPEMEHHH PasTHKH.

OTCpOLlEH AaHb4YEH aKTHB CE MPH3HABa 33 BCHUYKH BPEMEHHM pas/iMKu, Mojjiexalid Ha rnpucnajaHe, 1o
CTENEHTA, A0 KOATO € BEPOATHO Oa ChIUECTBYBA obnaraema neqa.nﬁa, CPeily KOATO Aa MOraTt Ia Ce M3-
NOJ3BaT BPEMEHHMWTE PA3JIMKK, NOJICKAILKW Ha MpUCTIalaHe.,

Ksm Kpast Ha BCCKH OTHETCH NEpHOT I[py)KGCTBOT‘O MPEPasrieKia Helpru3HaTUTE OTCPOYCHH AdHBHYHH
AKTHBH. ,Z[py)i{ecmom NMPpH3HaBa HEMNPH3HATUTE B NMPEAXOAEH NMEPHOd OTCPOHEHH AaHBYHH aKTHBH N0
CTENEHTd, 00 KOSATO CE€ € MNOABHIa BEpOATHOCT 6'!:,[!,6]].1&'1‘3 obnaraema rneuanba Aa T[o3BOJIgBa
Bb3CTAHOBABAHETO HA OTCPOHEH JaHb4YeH aKTHUB.
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“OPEJT HHBECT A4
Mexcounen @unancos omaem xovm 30.06.2011

BanancoBara CTOWHOCT HA OTCPOUEHUTE JaHBLYHU AKTHBU CE MPepasriexkia KbM Kpas Ha BCEKH OTHETEH
nepuost. Jipy:KecTsoTo Hamansiea GanaHcoBara CTOWHOCT Ha OTCPOYCHHTE NAHBYHU AKTHBH 110 CTETeH-
Ta, IO KOSTO BEYE HE € BEpOATHO Aa Obje peanusupana Joctarbuna obnaraema nevanba, KosTo aa
MO3BOJISIBA JIa Ce ONO30TBOPH 103aTa OT YaCT MWW 1e/IMd OTCPOYEH JaHbyeH akThB. Bedko TakoBa Ha-
MaJieHHe ce NpoABABa 0OpaTHO /10 CTENeHTa, 0 KOSTO € CTaHa/I0 BEPOATHO Jia Ce peanH3upa JA0CTarby-
'Ha obyiaraema neuanoa.

OTCpO'-IGHHTG JaHBYHK aKTHBH M NMACHBH CE€ OLIEHABAT MO JaHbYHUTE CTABKH, KOWTO CE OYHaKBa [ia 6'6)131‘
B CHila 3a mepuoga, B KOWTO AKTHBBT CE peanu3npa Wik nacuBbT CE ype;lu;’noram Bb3 OCHOBa Ha Ha-
HBYHHTE CTaBKH (Id JaHBYHH BaKOHH), JelcTBalll WM O4YaKkBaHW Ja BIA3aT B CHNla KbM Kpas Ha
OTUYCTHHUSA NEPHUOA.

TEK}?I.‘U,HTE‘ H OTCPOYCHUTC HaHbLM CE NPU3HABAT KaTo NPHXOA WK pasxoj v CE BRIOYBAT B neuanbara
HIIH 3ary63Ta 3a nepuoja, 0CBEH 0 CTENECHTA, A0 KOATO AaHbKBT Bb3HUKBA OT Oncpaliks UITH CLﬁI-l’I‘HE,
KO€TO € MPHU3HATO NPE3 ChIIUA WK Pa3IiieH Nepuoa IUPSKTHO B coDCTBEHHS KAMUTA

3. 18. ®ynxknnoHaNHA BAJYTA H BAJIyTA HA NpPeICTABSIHE

YyaecTpaHHa BadyTa € BCAKA BATyTa pasnuyna oT QyHKUMOHAnHATa BamyTa /Gbarapcku nies/ Ha
HpyxecTsoTo.

ChenkuTe B 4y»X/JeCTPaHHA BAIyTa Ce BMMCBAT MMbPBOHAYAIHO BBB (DYHKIMOHAIHA BANyTa, KaTO KbM
cymara Ha 4y K/IeCTpaHHATa BA/TyTa Ce MpHJara ueHTpainug kype Ha Bearapcka Hapoana Banka (BHB)
3a CLOTBETHATA BalyTa, KbM 1aTaTa Ha caenkara. KypCOBWTE pasiiMKH, BB3HMKBAILHW NPH YPEXKIAHETO
Ha NAPHYHM MO3MLIUM WK MPH NPEH3UKMCIABAHETO HA Te3 MAPHYHM NMO3ULIMA 110 KypCOBe, Pas/IHYHU OT
Te3W, MO KOMTO ca OMIM 3aBElCHM WM TMPEM3YUCTCHM MpeId TOBAa, C& OTYMTAT KaTo (DHHAHCOBH
NPUXOJM WK PUHAHCOBU PAa3XOIH 3a NEPHO/A, B KOUTO BH3HUKBAT.

JIpy>KecTBOTO fpaBy MPEOLIeHKa Ha BATyTHUTE MAapHUYHM NO3HLMHA KbM jarata Ha (PUHAHCOBHMA OTYET 32
NEpUOJA ¥ TEKYLIO 11Pe3 OTYETHUS NePHOJ MecevHo

IlapyuHuTe Mo3vuMM B uyxkaecTpaHHa Bamyra keM 31 toud 2011 rogusa ca oLEHEHH B HACTOSILMA
(PMHAHCOB OTYET MO 3aKAOMMTENHMA Kype Ha BHB.

3. 19. CaeroBogHH NPEANOJIOKEHNH H NPHOIAZHTEIHN CYETOBOTHH NPENeHKH

B pesynrar Ha HecUrypHOCTTa, NPUCHILA Ha ASNOBATA ASHHOCT, MHOTO CTaTHUM OT PUHAHCOBUTE OTHETH
. HE MOJUIEKAT Ha TMpELlM3Ha OleHKa, a camo Ha npubnusurenHa oueHka. [IpubIU3HTEIHUTE OLCHKH Ce
OLIEHsIBAT BB3 OCHOBA HA Hal-aKTyanHaTa HaMM4YHA M HaaeKaHa uHpopmaius.

[punoxenuero Ha MeskIyHapOAHUTE CUETOBOAHM CTAHAAPTH M3HCKBA OT PHKOBOACTBOTO [Ja MPHIOIKH
HAKOW CHETOBOAHM MNPEATNONOKEHUS W NPUONUMTEHU CHETOBOJAHM NPELEHKH NpPU W3roTBHE HA
rOAMINHKA (PUHAHCOB OTHET M MpH ONpelensHe HA CTOWHOCTTa HAa HAKOW OT AKTHBWTE, TIACHBHTE,
NpuXoAMTe ¥ pasxoaute. Beuuku Te ca M3BBPLISHM HA OCHOBATa HA Hai-1mo0OpaTa MpeleHKa, KOATO €
HampaBeHa OT PBKOBOJCTBOTO KbM JaraTa Ha M3roTBAHETO Ha (uHaHcoBus otder. [leHicTBUTeHUTE
pesy/TaTh OMXa MOIJIM JIa Ce PA3M4aBaT OT [PEe/ICTABEHUTE B HACTOSLIMS (DMHAHCOB OTYET.
lIpubnunsurenna oligHKa MOMJIEKAT Ha NpepasIviekaAaHe, aKo HACTHIAT NPOMEHH B 0OCTOATEICTBATA, HA

KOHUTO Ce GHSHPQT, HJIH B DE3YNTAT OT MOjJy4eHa HOBA HHqJOpMaL[HH, WM JOMNBIIHUTEIIHO HaTpynaH
OTTHT.

EdexrsT or npomsHata B c4eTOBOAHA NpuUOAM3MTENHA OLIEHKA, CE NPH3HABA MEPCNEKTHBHO Ype3
BKJIFOYBAHETO MY B nevanbara uiu 3arybara 3a neprojia, ako MPOMSHATA 3acArs CAMO TO3H NEPUO KK
NepHo/a Ha MPOMAHATA ¥ ObJSUIN NEPHOH, AKO POMAHATA 3aCATA U JBATA.

HoTonkosa, NOKOMKOTO MPOMSHATA B CYETOBOAHATA MPUOIM3MTEIHA OLEHKA BOAM 0 NPOMEHH B
aKTUBUTS W NACHBUTE, UK C€ OTHACA 10 KOMIIOHEHT OT KanuTana, TS Ce NPU3HaBa Ype3 KopUrupade Ha

OanaHcosara CTOHHOCT Ha CBbpP3aHWUA AKTHB, NACHB WM KOMIIOHEHT OT KaruTtajla B nepuoja Ha
TPOMSIHATA.

HiaroTBsaHeTO Ha (bHHaHGDBHﬂ OTHET Hajllara PeLKOBOACTBOTO Oa HalpaBd IMpELHEHKH, HPMGJ'[HSHTGHHH
OLCHKH W TPEANONOMXEeHUs, KOHTO BIHAAT BLPXY CTOWHOCTTa HAa OTHETEHMTE AKTHBH H nacvBu, H
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“OPE/TI HHBECT AN
Mexcounen @unancoe omuem om 30.06.2011

OTMOBECTABAHETO HA YC/IOBHM MAacuBM KBM Kpas Ha OTHETHMA MEPHOA, KakKTO H BBHPXY OTYETEHHTE
[IPUXOAM M Pa3Xoau 3a mepuoaa. HecHrypHOCTHMTE, CBHP3aHM C HAMPaBEHWTE MPEANONOKEeHUS W
npubnu3nuTenHu oueHku OGuxa MOrimM ga joBenar 40 (aKTM¥ECKW pe3yiTaTH, KOWTO Jia M3MCKBAT
CHUIECTBEHH KOpeKuuM B OGasaHCOBHTE CTOHHOCTH Ha CHOTBETHMTE aKTHBH WIIM MACHBH B CACIBAILM
OTYETHY NEPUHOIM.

Hpabau3uTe/IHA OUEHKH H NPENOI0KeH

OcHoBHHTE MNPEONIONOKEHHA, KOUTO Ca CBLP33HH C Onaei H APYTr'H OCHOBHH H3TOYHHWLM Ha
HECUTYDHOCTH B ﬂpHGJ'IHBHTSHHHTe OLIEHKH KbM JaTaTa Ha 6&]13!10&1, U 33 KOHUTO CBIIECTBYBA
3HAYHUTENIEH PUCK, Y€ OGuxa MOrau aa A0BEHaT A0 ChIECTBCHW KOPEKUKWH B DanaHCcOBHTE CTOMHOCTH HA
AaKTUBWTE M NAaCHBUTE NPE3 CNcABallusa OTHCTCH NEPHO, Ca MOCOYEHH NO-10JTY:

Hone3nu dHcusomu HA UMOMU, MAUUHY U CHOPBAHCEHUA, U HEMAMEPUATHU ARMUSH

DUHAHCOBOTO OTHWTAHE HA HMOTUTE, MAlMHWUTE W CHOPHIKCHUATA, ¥ HEMATEPUATHWTE AKTHBH
BKNIOYBA W3MOM3BAHETO HA NpUONM3UTENHM OLEHKW 3a TEXHWTE OYAKBAHU MOJE3HW JKUBOTH H
OCTaThYHH CTOHHOCTH, KOWTO ce 0a3upaT Ha NpPeLCHKH OT CTpaHa Ha PbKOBOACTBOTO Ha JlpyKecTBOTO.

Ooezyenxa Ha 63eMaHLs

JIpy’>KecTBOTO M3MOA3Ba KOPEKTUBHA CMETKAa 3a OT4YWTAHE Ha npoBususTa 3a obOe3leHKa Ha
TPYAHOCHOMpaeMHu U HeCHOMpaeMH B3eMaHUA OT KJIHEHTH. PHKOBOACTBOTO MpELEHABA aIeKBaTHOCTTA
Ha Ta3u TMPOBM3MS Ha 0a3a HA BH3PACTOB aHAIWZ HA B3EMAHUATA, UCTOPHHYECKHM OTHMT 3@ HMUBOTO Ha
OTMHUCBAHEe Ha HechOupaeMu B3EeMaHHI, KAKTO W aHaNW3 HA TUIATeKOCNOCOOHOCTTA HA CHOTBETHUS
~ KJIMEHT, MPOMEHW B NOTOBOPEHUTE YCAOBUS Ha Miamiade v Ap. AKo (UHAHCOBOTO CBHCTOAHWE U
pe3ynTaTH OT ACHHOCTTA HA KJIMEHTHUTE Ce BJIOWIAT (Ha/ OYaKBAHOTO), CTOHHOCTTA Ha B3EMAHUsA, KOUTO
~tpabpa ga ObJaT OTMMCAHM Mpe3 Cle/Ballli OTYETHW fepuoau, Moke aa Ovde no-roasMa oT
Oo4aKBaHaTa KbM Jatara Ha OanaHca.

Omecpouenu danvyny aKmueu

JIpy»KeCTBOTO He € HaUUCAUIIO IAHBYEH aKTHB 3a PeaTu3upaHuTe 3aryou.

3. 20. I'pemiks 1 NIPOMeHH B CYETOBOAHATA NOJHTHKA

I'peiiku no cmucena Ha MCC8 morar ga BB3HMKHAT BB BPB3Ka C MPHU3HABAHETO, OLIEHABAHETO,
MPeACTaBAHETO HIM OMOBECTABAHETO HA KOMMOHEHTH OT (DHHaHCcOBMTe OT4eTH. IloTeHUManHWUTE
IPEIIKK 3a TeKYLIMA MEepHOA, OTKPUTH B CHUIMA, CE KOPUrMpaT mpead QUHAHCOBHTE OTHETH Aa Ce
onobpar 3a nmybiukysaHe. BBIpexy TOBA, MPELIKH MOHAKOTa C€ OTKPUBAT B MOC/IEIBALI TEPHOI B TE3H
rPenIKH OT NPEAXOAHH NePHOIH CE KOPHIHUpAT.
Jpy:KecTBOTO KOpUIMpa CbC 3a[Ha JaTa CHLUIECTBEHMTE IPEIIKH OT MPEIXOAHH TEPHONH B ITPBHA
(punancoB oTHeT, 0100peH 3a MyOAMKYBAHE ClIE/l KATO ¢ OTKPUTH YpEs:
y NPEH3YHCIABAHE HA CPAaBHUTEHWTE CYMH 3a TIPEJCTABEHHS NPEAXOAEH MEpHOM, B KOUTO
BB3HHUKHAJA TPeIliKa;
v B Cilyuai, 4ye rpelykata € Bb3HMKHANA Mpedu HaW-PaHHO MPEACTABEHHS MPEIXOAEH MEepHO/,
MPEU34HCIIABAHE HA HAYATHOTO CAJ0 HA AKTHBHTE, MACHBHMTE U KAMWTAIA 3a TO3H NEPHO/L.
I'pemnka ot npeaxoseH NEPHOA Ce KOPUrHpa MOCPECTBOM NPEU3UHCIISBAHE ChC 3a/iHA 1aTa, OCBEH aKO
€ MPaKkTHYECKH HENPUIOKUMO Ja Ce OMpelend HAKOW OT creuuduuHuTe ePeKTH 3a Nepuoaa WiH
KyMyJIaTHBHUS €EeKT OT TasH rperika.
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3. 21. Cebp2any IHHA H CAENKH MeXKTY THX

JlpyskecTBoTO cria3sa usuckeanusTa Ha MCC24 nipu onpenensHe  oroBeCTABAHE Ha CBbP3aHUTE JIALIA.
Caenka MexAy CBbP3aHU JIMLA € MPEXBBPISHE HA PECYPCH, YCITYTH WiH 3ab/KEHHS] MEXKLY CBbP3aHU
Jinua 0e3 pasznMKa Ha TOBa, a/id ce MpUiara HAKaKkea LeHa.

3.22. Jinzmur

Coriaco MCC17 nu3ukros gorosop ce kiacuduuupa kato GUHAHCOB JIM3UHT, aKO NPEXBBPIA M0
ChIECTBO BCHYKHM DMCKOBE W M3rOAM OT coOCTBeHOCTTZ BBPXY akTtupa. JIM3WHros poropop ce
KnacuHLMpa KaTo ONEPaTHBEH JIM3UHT, aKO HE TIPEXBbPJIS N0 CHIIECTBO BCHUKH PHCKOBE M M3rOIH OT
CODCTBEHOCTTA BBPXY aKTHBA.

Ipr3naBane W oTYHTaHe HA (HHAHCOB [IM3HHIOB [JoroBop no Koute JIpyxecrBoro e
JM3HHTONONYYATEeN

B HauanoTo Ha IU3MHIOBHS CPOK (hMHAHCOBUAT NM3WHI TPAOBa Ja ceé npu3HaBa KATO aKTHB U MACHB B
OanaHca ¢ pasmep, KOWTO B Ha4YanoOTO HAa JIM3UHIOBUA CPOK € PaBeH Ha ChpaBe/iMBaTa CTOMHOCT Ha
HAeTHA AKTER WIIM, aKO € MO-HUCHK — M0 CeralliHaTa CTOMHOCT Ha MUHUMAITHUTE IM3WHIOBH [UIAILAHKS,
BCAKA €HO OT KOMTO € OMNpeAe/eHO B HA4YajoTO HA JIM3MHTOBMA AOToBOp. JIMCKOHTOBHAT MPOLEHT,
KOMTO C€ M3M0J38a NMPU M3UMCISIBAHE HA CEralllHATA CTOMHOCT Ha MUHUMATHUTE JTM3UHIOBH T1allaHus
€ JTMXBEHMAT MPOLIEHT, MPUCHL HA TU3WHIOBUS OTOBOP, JTOKOJKOTO TOM MpakTHYeCKH Moke na Obae
OMpelesieH; ako TOBA € HEeBL3MOKHO — W3M0N3Ba ce AW(EepeHUUaTHUAT JMXBEH MPOLEHT MO
3aIBIDKCHHETO Ha JW3UWHIONOMYYaTesns. [ToprOHAUANHUTE TMPEKM pa3XOAd, W3BBPLIEHU OT
JAM3HHTONONyYaTes, ce NpubarsaT KbM Cymara, PU3HATA KaTO aKTHB.

Jlu3uHroBuUTe NAWIAHK Ce pa3npenensT Mexkay (PHHAHCOBHS Pasxo/l U HAMAJICHHETO Ha HEIJIATEHOTO
3aab/pKeHre. DUHAHCOBHMST Pa3Xo]l Ce pasnpe/e/is 110 NePHOAX 3a CPOKa Ha JIM3HHTOBHUS JOTOBOP, Taka
4e J1a ce NoJTy4YH MOCTOSHEH NEPHOJAHYEH JIMXBEH NMPOLEHT N0 OCTATBYHOTO CAN0 HA 3aJb/DKEHHETO.
YC/10BHHTE HAGMH C& HAUMCAABAT KATO Pa3X0Jl 3a NEPUOANTE, B KOUTO ca OUITH H3BBPLICHH.
AMOPTH3ALMOHHATA NOJUTHKA 110 OTHOLIEHHWE HA aMOPTU3YEMUTE HAETH aKTUBH ce ChoOpassiBa ¢ Tazu
N0 OTHOLIeHWE Ha COOCTBEHWTE aMOPTH3YEMM AKTHBY, a MPU3HATAT2 aMOPTH3aLMi CE€ M3UYMCISBa Ha
Oazara, onpesieneda B MCC pernamMeHTHpaliy CbOTBETHHA BHIL AKTUB. AKO HE € CHIYpPHO B rojsma
crened, ue JpyxectBoro e npupobue coOCTBEHOCT [0 Kpas Ha Cpoka Ha JIM3HHTOBHSA JOrOBOP,
aKTUBBLT M3LIAIO CE aMOPTU3HPA MPE3 N0-KPaTKKs OT ABaTa CPOKA — CPOKA Ha JTU3WHIOBHUS JOIOBOP WIIH
MOJIE€3HUA )KUBOT HA aKTHBA.
IlpnsnaBane W OTYHTAHE HA ONEPATHBEH JM3HHIOB [OToBOp mno xouro JIpykecTtBoTo e
JIH3HHTONIOMyYaTen

JIu3MHroBHUTE MUALIAHUSA MO ONEPATUBEH JIM3MHI C€ MPU3HABAT KATO Pa3xoj B OTYETA 33 JOXOAMTE 10
JUHEHHHA METOA 3a Lequs CPOK Ha JIM3MHIOBMS JIOTOBOP, OCBEH ako Apyra cucremHa 0aza He e
NPEe/ICTaBUTE/THA 32 BPEMETO, [TPe3 KOETO APYIKECTROTO H3IMON3BA MATOUTE HA HASTHS AKTHR,
IlpuisaBane W OTYATAHe HA (QHUHAHCOB JH3HHIOB [AOrOBOP 00 KOHTO JApPYXKeCTBOTO €
JH3HHAIOAATEN

JpykecTBOTO NpHU3HABA aKTHUBWTE, ILPKAHH 10 CHllaTa Ha (DHHAHCOB JM3WHT, B CBOMTE OTYETH W I'M
MpescTaBs KaTo B3eMaHe, YUATO CyMa € paBHa Ha HETHATA MHBECTHIMS B JIMBHHTOBUS 10MOBOP.
[Topnexamoro Ha MOAy4Yapase AU3MHIOBO NJALIAHE C€ PA3rNieXkJA KATO MOTaciBaHe Ha IJIABHMIA W
(huHaHCOB MOXO0M.

[lpusHaganeTo Ha QUHAHCOBMS JIOXOJ] CE OCHOBARA HA MOJEIN, OTpa3sBalll MOCTOSHHA W MEPHOAWYHA
HOpMa Ha BBH3BPBIIAEMOCT BBPXY HETHATAa MHBECTHLIMS HA JIM3UHTOJATENdA, CBbp3aHa C (MHAHCOBUA
JIU3HHT.

llpuxoasT oT nponaxbara, NpU3HAT B HAYAIOTO HA CPOKA Ha (DMHAHCOBMS JIH3MHT OT JIM3MHTOJATENS,
NPe/CTapigBa COpaBel/INBATA CTOHHOCT Ha AKTHBRA WM aKO TH € [0-HWCKA — CerallHUTe CTOMHOCTH Ha
MUHUMAJIHUTE JIM3MHIOBH NIallaHus, U34MCIeHH NPy nasapeH nuxseH npouenT. CebecToiiHocTTa Ha
npojakdarta B HAYANOTO HA CPOKA HA NM3MHTOBMS JOroBop € cebecroifHocTTa WnW GanaHcoBara

C‘T‘OI:'IHOCT, aKO ca pasid4yHM, Ha HaerTaTa CcODCTBEHOCT, HaMalieHa ChC CEeraliHaTa CTOMHOCT Ha
HerapaHTHpaHaTa OCTaTh4yHa CTOMHOCT.
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[[pmuanane H OTYHTAHE HA ONepaTHBEH JIM3HHIOB JOTOBOP MO KOHTO HP}UHECT BOTO €
JIH3HHIOAATE R ’

AKTUBHTE, OBbp/KaHH 3a OTAaBaHe Mo ONepaTuBHA NH3WHIOBH JOTOBOPH CE MPEACTABAT B OTHCTHTC, B
CBOTBETCTBHE CBC CHUIHOCTTA HA AKTHBA.

_HaeM HUAT JOXO0J OT ONMEPAaTHBHY JIM3HHIOBH NOTOBOPH CC MPH3HAaBA KaTo OJOXOM MO JNIHHEHHUI METO/ 3a

‘CpOKa Ha JIA3SHHIOBHA [OroBOp, AOPH aKO NOCTBHINICHWATA HE Ca Ha TasH ba3a, OCBEH aKo apyra

cucTeMHa 0asa OTpassABa Mo - TOYHO BpeMEBHA MOJIE]I, MPH YHETO U3MOJI3BAHE € HAMAalEHa U3BJICYCHATa
noJi3a OT HACTHA aKTHB.

Pasxopure, BKIIOYHTENHO aMOopTH3aLMATa, W3BLPLUISHU 34 SaPﬁGOTBaHETO Ha HacMHHA [O0X0[, CE
MpHA3HAaBAaT 34 pasxon.

Havanuute MPEKH PasXoan, H3BBPIICHHU OT I{py)KBCTBOTO BbB BPB3Ka C OroBapsHETO H YPEXKIAHETO Ha
ONEepaTHBCH JHM3MHT CE HpﬁGaBﬁT KbM OanaHcoBarta CyMa Ha HacTHA aKTUB W CC TPU3HABAT KAaTO pa3sxon
Mpes3 HUejiis CPOK Ha JIM3UHIOBHA NOTOBOD Ha ChIOTO OCHOBAHHUC KAKTO JTM3HHTOBHA MPDHXO.

AMOpTHBaﬂHHTa Ha aMOpTH3YEMHWTC HaETW aKTHBM CC H3BBpHIBa Ha faza, CBHOTBETCTRAlIA Ha
aAMOpTH3allHOHHaTa IMOJMHTHKA, BB3NpHETa 3a nofobHu AKTHBH, 4 aMOpTH3alHHTE CC HM3HHUCIIIBAT Ha
Gazara, mocoyeHa 8 MCC periaaMeHTHUpally OTYHTAHETO HA CHOTBETHHUSA BU/ aKTHB.

3. 23. Cx0uTHA cjle] Kpas HA OTYETHAS HEPHOR

Cw0uTHA cnel kpas Ha OTYETHHS TEPUOA ca OHe3u CcbOWTHA, KakTO ONArompuATHH, Taka H
HeOJIarONpPHATHH, KOMTO BB3HUKBAT MEIKY Kpas Ha OTYSTHUS MEPUOJL U J1aTaTa, Ha KOSTO (HHAHCOBUTE
oT4eTH ca o00peHH 3a mybIuKyBaHe.
Pazrpanuuarar ce fipa Buja cu0uTH:
N TakMBa, KOWTO JOKA3BAT YCIOBYS, CHIICCTBYBANM KbM KPasi HA OTYETHWS NEPHOJ (KOPUrHpaniy
cbOUTHS cnes Kpas Ha OTHETHHS TIEPHOA);
v TakuBa, KOWTO ca MOKA3aTENHU 3a YCTIOBUS, Bb3HUKHANM Cjiel Kpas Ha OTHETHHA MEPUOA
(nexopHrupati cEOMTHA CAEA KPas Ha OTHETHHA NEPUOL);
Jpy’KecTBOTO KOPMIMpa CyMHTE, MPU3HATH BHE (DMHAHCOBHTE OTUETH, 3a Ja OTPA3U KOPHIHpauiure
cbOWTHA Cliel Kpas Ha OTHYETHHS NEPUO U OCHBPEMEHSBA OMOBECTIBAHUSATA.
Jpy’KeCTBOTO HE KOPHIHpa CyMUTE, NPU3HATH BbE (DUHAHCOBM OTHETH, 32 1a OTPa3H HEKOPUrHpALIUTe
cuOuTHs crief kpas Ha oTyeTHus nepuon. Koraro Hexopurupainure chOMTHS Clie[] Kpas Ha OTYETHHS
NEpUOA Ca TOJKOBA CHINECTBEHW, Y€ HEONOBECTABAHETO OM MOBIMANIO HA CHOCOOHOCTTA Ha
noTpebuTenuTe Ha (UHAHCOBUTE OTHETH /1a B3EMAT CTOMAHCKW pewenus, J{pyKecTBOTO OMOBECTABa

cjieaHaTa HH(bOpMaIJ.HH 332 BCAKA CBUIECTBEHA KATErOpHd HA HEKOPUrdpauloTo chOuTHE Cliel Kpad Ha
OTHETHHA NCPHOI:

ECTECTBOTO Ha CHOMTHETO!

N ouenkara Ha (rHaHcOBHA My €(eKT UM H3ABJICHMWE, Y€ TakaBa OLEGHKa He Moxe ga Obae
HarnpaBeHa,

3. 24. OT1yer 3a napuyHudA NOTOK

[Ipuera nONMTHKA 3a OTYHTAHE W NPEACTABIHE HA MAPHYHKUTE MOTOLM 110 NPEKHS METOI.
[TapuunuTe NOTOM ce KIACH(PUUMPAT KATO MAPHUYHK MOTOLH OT:

e (OnepaTHBHA JIEHHOCT

e WupecTunmonna feiHoCT

¢ @DuHAHCOBA AeHHOCT

3. 25. Oruer 3a npomennTe B cobcTBERNA KANHTAN

ﬂpne‘ra € CHCTOBROJHA INOJIMTHKA [a Ce M3TrOTBi OT4HeTa 4pes BKIIHOYBAHE Ha!
HerHa neyan6a u 3ary6a 3a nepuosa

Ca.n,uorr 0 Ha HEpasnpeneneHaTa reyanfta KakTo | JIBHKEHUSTA 32 nepuoga

Bewuky cratvi Ha NPHXOAM MM Pasxoiu, mewanba wiu 3aryba. KOMTO B Pe3y/ITaT Ha jAeHcTBaluTe
MCC ce npu3HaBaT AUPEKTHO B COGCTBEHMS KaruTal.
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Kymynariused edexkT OT NPOMEHWTE B CHETOBOAHA MOAWTHKA W (YHAAMEHTaNmHu TIpelikH B

cworeeTcTere ¢ MCC 8.

[IpexBLpsHe ¥ pasnpele/ieHre HA KaruTal Mexay coOCTBEHHIUTE.
Hacrenunure NpoOMEHU B PE3yiaTaT Ha BCHYKH H3MEHeHue 10 BCHYKHM €HEMCHTH Ha cobCcTREHUS

Kanurtal.

IIL JonpauaTeana AHGOPMANHA KbM CTATAHTE HA GHBANCOBHA OTYET

1. Ortuer 3a BceoOXBATHHA TOXO0/

1. 1. 1. IIpuxoan or mpogaxdn

Bug npuxoa

I'H NPpHX0AH B T.4.

LREt S Supae e R s Y

1.1.2. ®uHaHCOBH NPHXO/H

Ilpuxoan oT JIHXBYH B T.4.

O3HTH B CMETKH

24

P # i

__O6uo

1. 2. Pazxonn

1. 2. 1. Miznon3BanH cypOBHHN, MATEPHAIN ¥ KOHCYMATHBH

Bup pasxopn
TOpHBHYM W ABTOYACTH 11 10
O6wo 11 10

1. 2. 2. Pazxoau 3a BEHINAH YCJAYTHA

5 2010 r.

8 7
Teneoun = %)
3aCTPAXOBKH 6 7
Takcn BOB 1 11]] 2 2
Onur 3 4
HApyru 1 8
Obuio 2" 30

1. 2. 3. Pa3xoan 3a aMopTH3ANHN

”!,W N

Bua pazxon

Dl

2011 r.

r "2010 I
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Pazxoau 3a AMOPTHIALUHH HA AAMHHHCTPATHABHH - =

JABANOTpaiHK MaTEPHATHH AKTHBY

43 23

B 15

1. 2. 4. Pasxoau 32 3anJ4TH # OCHI'YPOBKH Ha NepCcoHana

Pasxoau 3a:

Pasxoau 3a 3an0aTd Ha B T.4. 104 109
AIMMHUACTPATHBEH TIEPCOHAN 104 109
Pa3xoau 32 OCHTYPOBKH H3 B T.4. 9 9
ATIMUHACTPATHREH TIEPCOHAT! 9 9
060 113 118

Hauuncjaenn cyms 3a:
HarpamsjieHnn
HUme,pamunins Jdasmkuoer BRARSTIIRAG KOMMEHCHPYeMH NBLATOCPOUHH
H GEHTYPOBKH 38
OTRYCKH a0XoaM
nepuoaa
Maner Kapamxosa Ipencenaren CJ1 H
Aranac benencku Usen na CJ1 s
3am npeacenaren

Esenna CTaHHMHPOBA Ha CJ[

1. 2. 5. Apyru pasxonu
Bu,:l pa3xon L 2011 r,
Pa3xoau 3a ATTEPHATHBHU NaHBLA | 3
Komanauposku 7
BpaxyBsaHe Ha MaTepHani 8 >
OD0e31eHKN Ha AKTHBH 51 -

1. 2. 6. Pa3zxojx 3a nanbuu

Coraacno AedCTBAINOTO 3aKOHOJATEJCTBO HeYaAiGHTe ce 00/aratT ¢ KOPHOPATHBEH JAHLK B
pasvmep 10%. 3a uzuncissane pamepa Ha OTCpOUeRNTe AANBINA € NoA3Bana craska 10%, koaro
¢e 04aKBa [1a € BAIHAHA HpH 00paTHOTO NpanB/ieHue,

Iopaaur peanm3mnanmre 3ary6y 3a mepHoaa APYKeCTBOTO HE € HAYHCINBAJIO NAHBLIH BHLPXY

Aoxoaa.
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2. Oruer 32 UHAHCOBOTO CHCTOSIHHE :

2. 1. UmoTH, MAaIIHEH, CHOPLKeHAs | 00opyaBane
WmoTuTe, MAIMHUTE CHOPHKEHUATA ¥ 0DOPYABAHETO BKIIIOYBAT:

i

Mamunn | Tpancaop | Jpyru Q6mo
H T-HH AKTHBH
oGopoyas | CpescTBa
ane
Omuemna cmolinocm
Canno xbm 31.12.2009 24 238 347 609
HMocTenuam -
Hznesnu (12) (30) (160) (202)
[IpeolieHKky NpAIHATH B KanyTana -
OBGe3neHKH MPHIHATH B ONp -
Br3cranopeny 00S31EHKH B 0mIp =
Caango wem 31.12.2010 12 208 187 407
TocTsnuim | 500 501
Waneamn
IpeoucHKH NpH3HATH B KANHTaNa =
OBbestenKy NpH3HATH B Op B
Bracranopenn 00€3LEHKH B ONp -
Canpo kbm 30, 06.2011 13 708 187 908
Amopmuysaniia
Canpo kum 31.12.2009 24 11% 203 346
Tocrenunin 23 20 43
Hzneznu (12) (19) (138) (189)
TTpeoLeHKH NPHIHATH B KannTana -
Obesuenin npusHaty B onp =
Brscranopeny 00e3LEHKH B Onp -
Cango kv 31.12.2010 12 123 65 200
Hocrenmunu 30 13 43
Wzneznn (12) (19 (138) (189)
TTpEOlEHKH NPH3HATH B KanuTana -
Obes1eHKH NPHIHATH B ONp -
Bracranoeenn obeaueHiy B onp )
35

' Herexyun duuancosn akTusy 30.06.2011 r. 31.12.2010 r.
Iisnoge W yuactus 18

[Ipe3 nepuosa e u3pbpiieHa obeziieHka Ha yuactuero B [yagHeka KoHcepsa Ha croinoct 4 xun, JIs.

2. 2. 1. Ibarocpounn NeHnd KHUKA

31122010,

Emurent
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paimep CTOHNOCT pasmep crolinecTt
aKini I'ynsiHeka KoHCEpBa 3 809 - 3809 4
aKuui Jlynaecky tparakes nor 1 - 1 -
aKimi Emnpom-tpado-CH 14 007 18 14 007 18
aKui IMnamaxc — M 2 - 2 -

2. 3. Marepnanau 3anacu

Marepuanu B 1.4. /HeTo/

Apyrn

TopKBa ¥ CMA304HH MaTEpUAIi

i £

TpancnopTHH cpecrsa [HeTo/

KopaG  [lanybe

PLKOBOACTBOTO € B3€J10 PEeLIeHHE 3a NycKaHe B eKcriioaTauus Ha Ha kopab ,.JlaHy0e” 3a TypHUCTHHYECKH

H MbTHUHYCCKH MPEBO3H.

2.5. Tekymin ThbProBCKH U APYTH B3€MaHUSA

Bun 31.12.2010 r.
B3eManys 1o NPeA0CTABSHH ARAHCH 0T CRBP3IAHM NPEANPUATHS 27
HansHecenu Janbim 11
[Ipenocrasenn KpeauTy - 45
[lpennnarenu pasxonu 13 13
PYTH KD: " ; 29 27
j&,»'o- e %.-_wg 3 72 R T % Q": ‘x 7

2. 6. Ilapuunn cpeacrea

-

Bup

30.06.2011 r.

31.12.2010 r.

Mapuunu cpeacraa B 6poii B T.4.

B nesa

Bee BanyTa

Mapuyny cpencTsa B pasnialiaTe/ HH CMETKH B T.4.

B niesa

K]:l ATKOCPOYHY Deno3nTH
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2. 7. CoGeTBeH KanATAaa

2.7.1. OcHOBeH KANHTAJI

30.06.2011 r. 31.12.2010 r.
Bug akuuu bpoii Croiinocr Homunan bpoii akuuu Bpoit Homunan
AKLHH
Oburnosenu
2122 320 2122 320 1.00 e 2122320 2122320 1.00 as
b |zl | | 2m2n0 [2122320]

30.06.2011 r. 31.12.2010 r.
Axuuonep Bpoii Bpoii
AKLNN Croiinoct | Mnavenn | % Han AKUHK Croiinoct | Ilnatenun | % Mdan
I'yuiepos u cus AJl 1222494 1222 494 1222494 57. 60 1222494 | 1222494 1222494 57. 60
Duzuyecku LA 899 826 899 826 899 826 42. 40 899 826 899 826 899 826 42. 40
A R H e
-

[pemun or Peseps o7
EMHCHH HoCEeIBAI
OlEHKHA HA Obtmn Jdpyrn Obmo
AKTHEH pezepsu pelepsH _pe3epsi
Pezepen kum 31.12.2008 r, 318 3 236 451 690
Tpensaucaenn pesepsi ' o Bes
Hamanenun or: - -
[Moxpusate Ha sarybu
Hamanenun ot: - =
ToxkpuBane Ha 3aryou (58)
pBU KE 38 3 i v

. tbunaué.d.é..ﬁesyﬂ'r.a'r " Croinocr
3ary6a kem 31.12.2009 r. (754)
YBenndenns or: (250)
3aryba 3a roaunara 2010 (250)
Hamajenus oT: 259
[Mokpusane Ha 3ary6u ¢ pesepsy U neyancu 259
e —
Yepeanuenns or: (228)
3aryba za roguuara 2011 (228)
Hamanenus ot: -
Moxpusane Ha 3arybu ¢ pe3epsu 1 1eyaitu
DI T )EE g T 7 w 2
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2. 8. Texynn ThProBeKH M APYTH 321b/IKEHUS

30.06.2011 r.

JaHbk BbPXY AOXOAMTE HA HU3HHECKUTE TML@

,[[aH'hK BHPXY pa3xXoiddTe 3a MPEBO3HH CPEICTBA

e B
e

Bun

31122010,

3agb/KeHNs KbM NepcoHana -

rer— o o 2 = e

i

3. Cenbp3an JHNA B CHEJIKH ¢HC CRLP3aHf JuNa
JpyxecTBOTO ONOBECTABA C/IC{HUTE CBbP3AHH JIHNA:

i

Kom 31.03.2011 r. “T'yiiepos u cun” AJl, nputexasa 1 222 494 6pos akuuu, kouto ca 57,60%
OT Taacosere B o0uwOTO cuOpanue Ha ApyxkecTeoro. Cepanuiue ¥ ajpec Ha ymnpasieHue: rp.

Codus, paiion “Cpepent”, ya. “Xan Kpym”™ Ne 31

Haumenosanue/Aapec, BYJICTAT/ Bpoil akuwn ITpouenT or | Jara Ha
Jlntie, MpeACTABAABAINO APYKECTBOTO ET'H LA HEOMHRITY
“T'VILIEPOB M CHH" AL, T'P. CODHA 121480728 1222 494 57.60 % 29.06.2006r
Pymana Xpucrtona ['yineposa 5903017694
Aranac [umurpos Paxos 6811146701
Xpucruan doGpomupos ['yinepos 8807126648
Jinua cBLP3aHH C OCHOBHHNAT aKIHOHEP HA APY/KECTBOTO €4 :
No JsnoBo yuacrue B
APYIKECTBO Y%
1 | Hanybe typc AL 96.25 %
2 | Buirapcku HHOBALHOHHU NPOEKTH 100.00 %
EOON
3 | “OPEJl HHBECT” A 100.00 %
anarpmmenuﬂ HA OCHOBHHA PHLKOBO/IEH NepCoHal
2011 2010
Kparkocpoanu goxoam 22 18
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4. e ¥ DOTHTHKA 33 YpaBJeHHe HA PHHANCOBHSA PHCK

Jpyxectsoto e anamusupaio edexrure or MCOO 7 u uzmenennero Ha MCC 1 u cyura, 4e OCHOBHHTE
JOITbIHUTETHH ONOBECTABAHUS LI CE OTHACHT /10 aHA/IM3a HA YYBCTBUTEIHOCTTA HA Ma3apHMs PUCK U

Ouenka

l'lpmlaranme CHETOBOHH NOJIMTHKH 32 OLICHKA Ha quchoBme aKTUBY ¥ NMacHBH Ca KaKTo ClieABa:

Buy axrtus / nacus Kinacuukaius baza 3a oucHka

Tlapwunn cpepcrea Tlapuynm cpencrsa Homunanxa erofinoct

brokupanu napuysu  Broxupanu napwunw  Homwumanda croifuoct
cpeicTBa cpencTsa

Kparkocpounu H  DUHAHCOB NACHBE AMOpTH3HpaHa CTOHHOCT
IBITOCPOYHH 2aEMH

T'b]JT'OEL‘.KH BicManusA 3aemu u B3CMaHHA. T’prOBCKHTC B3EMaHMusA ca Oe3/TMXBEHH KPaTkoCpO4YHH B3EMAaHHA,

Bb3HHKHAH KOWTO 06M4aHHO c¢ OLCHSRAT 110 OpPUIHHANIHATAZ MM (hakTypHa
ThPROHAYATHO B CTOHHOCT, HAMAJIEHA C EBEHTYATHM pasxoan 3a obe3uenxa (peseps 3a
APVIKECTBOTO TpyAHOCKOMpaeMU BIEMAHHS)

THproseku DuHAHCOR Nacus Toprosckure  sagpiaenus ca  OesiWMXBeHM  KPaTKOCPOHHM

3a/bIDKEHHS] 3a0B/OKEHUE, KOMTO OOMMAMHO Ce OLEHARAT MO OPUIrHHAIHATA MM

(haxrypHa cTORHOCT.
Hsarocpounu DUHAHCOB [1ACHB AMOPTHIUPAHA CTORHOCT
3ANBIKEHHS

KpenureH 1 TukBHASH pUCK

KpBﬂHTHHHT PUCK HWIH PHCKBT, NPOM3THYALL OT Bb3MOMKHOCTTZ I[]}Y)KGCTBUI‘ 0 Na HE MNOoaY4YH B
JAOTOBOPEHHA pasMep CIJHHaHCOB dKTHB, € MHHHUMH3HWPAH YpE3 ., PCOOBEH NpErjicd Ha ChLUSCTBYBALLUTE
B3CMaHKA H KOHKPETHH NEHCTBHA BbB BPb3Ka CbC C'bﬁHpaHeTO Ha B3EMaHWATA.

CrenenTa Ha KpeJUTHHA PHCK, Ha KO#HTO e maaokeno JIpyxecTBOTO ce ompeaens OT CTOMHOCTTa Ha
TBPrOBCKUTE M APYTH KPATKOCPOHHK B3EMAHUA U aKTHBU KbM faTtarta Ha Oanauca.
. MakcumanHarta KpeAMTHa eKcno3uuus Ha J{pys>kecTBOTO € mpeacTaBeHa rno-aody:

30 ronu 31 zexemBpH
2011 2010
[lapu4Hu cpencTea 1139 1272
TbpProBCeKH U APYIY KPATKOCPOMHH BIEMAHMS, HETHO 72 123
O6mo 1 067 1395

JluXBeH ¥ BaJlyTeH PUCK

JIuXBEeHHST pUCK MPOM3THYA OT KoneDaHuATa B LieHaTa HA DMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
NPOMEHHUTE B JIMXBEHHUTE HUBA.

BanyTHusT puck npousTiua oT konebanusTa B LEHATA HA (UHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
NPOMEHUTE BbB BATYTHHTE KypCoBe.

JpyecTBOTO HE M3MO3Ba XeKHUPAILH HHCTPYMEHTH.

JpyXecTBOTO ThPryBa eIMHCTBEHO C YTBBPAEHH, IIATe)0Ccnoco0Hu konTparenT. Herosara nonutuka
€, 4 He THPryBa Ha OTNOKEeHO Iviaiiane. OcBeH TOBa, canjara MO ThProBCKHTE B3EMaHHATA C€ CMEAAT
TEKYIIO, B Pe3yJITAT HA KOETO EKCrno3uuuaTa Ha J(py:KecTBOTO KbM KPEIWTEH PHCK HE € ChILECTBeHA.
KpeauTHnat puck, kKoHTO RB3HMKBA OT APYruTe GMHAHCOBM aKTMBHM Ha J[pysecTBOTO, KATO HATpUMED,
Mapu4HA CPEACTBA W JIpYrd (PUHAHCOBM AKTHUBM, TPECTABISBA KPEJAMTHATA EKCTIO3WIMATA HA
HpyKecTBOTO, MPOM3THYALLA OT BH3MOKHOCTTA HETOBHTE KOHTDANEHTH Ja HEe H3MIBJAHAT CBOMTE

=iz 7
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3a0b/IKCHUWS. MakcumanHara KpEOWTHA CKCIO3UUKA Ha HDY)KECTBOTO Mo MNOBOJ Ha TMPH3HATHTE
(pMHAHCOBM aKTHBH, Bb3/1H3a HA CLOTBETHATA MM CTOIHOCT Mo Gananca kbM 30 roru 2011 r

5. Cx0uTHs c/ie Kpas Ha OTYETHHS NEPHO]

OcBeH OMOBECTEHOTO TIO-rope, He Ca HAaCThbMUAM CHOHTHUS Crell Kpas Ha OTHEHMs MEepHOX, KOMTO a
‘HANAraT JOMBIHWTENHM KOPEKUMM W/HAM ONOBECTABAHUS B MEKAWHHWAT (UHAHCOBMS OTYET HA
Ipy:kecTBOTO 3a nepuoza, npumioysail Ha 31 1onu 2011 r.

6. leiicTBamo ApyKecTBO

PrkoBoxncrsoTo Ha [lpyskecTBoto cuuta, ue [IpyskecTBOTO € mAeficTBawmio. ChBETHT Ha JAHPEKTOPHTE
KOHCTATHpa, Y€ mnpe3 MbproTo Tpumeceuwe Ha 2011r. uucrara CTOWHOCT Ha MMYLIECTBOTO Ha
IpY/KecTBOTO MO cMuChIa Ha wi. 247 a, an. 1 or THproBekMs 3aKOH € CriafHana moj pasMmepa Ha
BIMCAHMUAT KaMMTaJl W €JWHOAYLIHO B3€ pelleHHe B eQHONOJMIIEH CPOK Ja MpeArnpuemMe MEpKd M na
npemiokd Ha OOuwioro cblpaHue Ha aKUMOHEPHTE Ja B3EME PELIEHHE CBIVIACHO BB3MOKHOCTHTE,
npegocTaBeHy B wi.252, an.l, 1.5 ot Tuprosckus 3akoH.

N Kl 2011 r. 2010 r. Paznuka
Croitnoct | Crofinocr | Croiinoct %
Penrabuinoct:
1 | Ha cobereenus kanural (0.12) (0.12) (0-00) 2%
2 | Ha axrusure (0.12) (0.12)|  (0.00) 3%
3 | Ha nacusure {114.00) (22.73 (91.27) 402%
4 | Ha npuxopjiire o1 npopaxon - (125.00) - -
EdexTuBHoCT:
5 | Ha pasxoaute 0.10 0.24 (0.15) -60%
6 | Ha npuxoaunre 10.50 4.16 6.34 152%
JuksugsocT:
7 | Obua nMKBMAHOCT 1 151.00 184.10 966.90 525%
8 | bnpza TMKBHAHOCT 1 145.00 132.80 1012.20 762%
9 | HesabaeHa TMKBHAHOCT 1139.00 127.20 1011.80 795%
10 | AbcomoTHa THKBUAHOCT 1 139.00 127.20 1011.80 795%
DHHAHCOBA ABTOHOMHOCT;
11 | DunancoBa ABTOHOMHOCT 949.00 193.27 755.73 391%
12 | 3aaabxHAnOCT 0.0011 0.0052 _(0.0041) -80%
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