OBIIA HTHOOPMAILLHSI

HaumeHnoBanne Ha NpeANPHATHETO
“@ewpllneii [IpomspTuc” AICHL]

IIpaBHa dpopma

AKIHOHEPHO APYXECTBO ChC CIIENUATHA MHBECTHLMOHHA 1€ 32 COKIOPUTH3MPAHE Ha HEIBIWKUMH HMOTH
ro cmuchaa Ha 3JJCHLI. IpyecTBOTO € yupeeHOo Ha YupenuTenHo cpbpanue nposeaeHo Ha 15.07.2005
I. U € BIIHCAHO B THPrOBCKHS perucThp ¢ Pemenne Ne 1/28.07.2005 r. Ha Codubicku rpafcku cbl no ¢.no.
Ne 8851 or 28.07.2005 r., BricaHo B PerucTspa Ha ThprosekuTe ApyxecTsa mop Ne 95723, Tom 1273, ctp.
149. Jlpy»ecTBOTO € MpeperucTpupaHo B THProBCKMS PETMCTBP KbM ATCHIMATA 1O BIMCBAHMATA HA
08.04.2008 r.

EHK
131457471

CbBer Ha THPEKTOpPHTE

e Paitvo Huxomnos J{sHKkoB — M3I'bTHUTENEH TUPEKTOP

e MureHa Bennecnagora JlumMutpoBa — wieH Ha CbBeTa Ha JUPEKTOPUTE

e Buonera Bacunesa Ka6sumancka-Taxpunosa — wieH Ha ChBETa HA TUPEKTOPUTE

JlapeKTop 32 BPB3KH ¢ HHBECTHTOPHTE
Munena Mapwyo 3axapuena

CbcTaBHTE) HA (UHAHCOBHSA OTYET
Kamen Kamenor EOO/]

OauTEeH KOMHATET

»  Aunren [Tetpor Kpaiiues

» Cgemna JJumutpoBa AHresnosa

e Becenun bopucos Bonenngapos

Jbp:xaBa HA perncTPanAs HA NPeANPHATHETO
Pemnybnuka beirapus

Cenajnnine u aapec Ha perucTpanus
rp. Codus, 6yn. “Uepru Bpex” 51b

Bpoii cryxurean kbm 31.03.2019 r.
4

ITpeaMer Ha JeiffHOCT H OCHOBHA AeHHOCT HA NPEIANPHATHETO

HHBecTHpaHe Ha MApHYHH CpeJCTBa, HabpaHW dpe3 M3JaBaHe Ha LEHHH KHWKA, B HENBHKAMH HMOTH
(CeKropUTH3AIA HA HEJBIKMME MMOTH) TIOCPEACTBOM MOKYTIKA Ha MPaBO Ha COGCTBEHOCT U APYTH BEIIHH
IIpaBa BbPXY HEIBIKMMH MMOTH, W3BBPIIBAHE HA CTPOEKH M MOAOOPEHHs, C IeJI NPEeIOCTaBIHETO MM 32
yIparJieHue, OTAaBaHe O] HaeM, JIM3UHT WK apeHsia U npoaaxbara uM

JlaTa Ha pHHAHCOBMA O0TYET
31.03.2019

Ilepunox Ha pMHAHCOBHS OTYET — TEKYIN MEPHOIX
01.01.2019-31.03.2019

Ilepuox Ha cpaBHHTe/IHATA HHPOPMANHS — IPEIXO0IEH NEPUON
01.01.2018 —31.03.2018

JIpy>KeCTBOTO He ChCTaBs KOHCOMMAUPaH (PMHAHCOB OTYET.
HacTosiuaT ¢puHAHCOB OTHET y4acTBa B KOHCONMAMPaH GUHAHCOB OTUET Ha ,,Debpruiel HuteprenrsHsn”

AL



CBLIUIECTBEHU CYHETOBO/JIHH INOJUTHUKHA

ba3a 3a n3roreane Ha (l)lflllal-lCOBlflﬂ oT4eT

®uHAHCOBUAT OT4eT Ha JIpPY’KECTBOTO € ChCTaBEH B CHOTBETCTBHE C MexIayHapoOHHMTE
cTaHpapTH 3a GuHaHcoBO oTumMTane (MC®O), paspaboTenu u mybnukysaHu oT ChbBeTa IO
MexxIyHaposu cuetooauu cranaaptd (CMCC) u npuern oT Epponeiickus cvio3 (MCDO,
npuetr oT EC). Ilo cmuchna Ha maparpad 1, Touka 8 or JlombiHurensure pazriope1bu Ha
3aKOHa 3a CYETOBOICTBOTO, NMPUIOKUM B Bbarapus, Tepmusst ,,MCDO, mnpuetn ot EC
npeacTasngsaT MexayHapogHure cyeroBoaHy crangaptd (MCC), mpueTH B CbOTBETCTBHE C
Pernament (EO) 1606/2002 na Esponetickus napiaament u Ha ChBeTa.

DHUHAHCOBUAT OTYET € CHCTABEH B OBIrapCcKH JieBa, KOETO € (yHKIMOHAlHATa BalyTa Ha
JpyxecTBoTO. BeMdkM CyMH ca NpEACTABEHH B XWIANM NeBa (XMW JIB.) (BIJIIOYHTETHO
CpaBHUTETHATAa HHGOPMALHS), OCBEH KO HE € IIOCOYEHO OPYTO.

PEKOBOACTBOTO HOCH OTIOBOPHOCT 3a CBCTABSHETO M HOCTOBEPHOTO MPEJACTaBAHE Ha
uH(pOpMaLIHATa B HACTOAIMA (PUHAHCOB OTYET.

@DUHAHCOBHUAT OTUET € ChCTABEH MPH CMa3BaHe HAa MPUHLIMIA Ha JACHCTBAIO NPEANPUATHE.

CBINECTBEHM CYETOBO/HH ITOJITMTUKHA

OO0 NoJoKEHHS

Haii-3HauydMHTE CYETOBOOHU TOJIUTUKH, NnpyjiaraHd MpU U3rOTBAHETO HAa TE3H (bHHaHCOBI/I
OTHYCTH, Ca NPEACTABCHH ITO-A0JTY.

EdexTn oT npoMeHHTE B 00MEHHHTE KypcoBe

DyHKUKOHAHATA BATYTA HA TPEANPUATHETO € OBIrapcKUAT JeB. Banyrata Ha NpeacTaBsHe
BbB (DHHAHCOBMS OTHET € OBITapCKH JIEB.

HacTosmusaT ¢pUHAHCOB OTYET € MPEACTABEeH B XHWIAAH JieBa (XUl JIB.).

YyxIecTpaHHa BalyTa € BCSKAa BalyTa pa3IMyHa OT (QYHKIMOHATHaTa BalyTa Ha
IpeIIpPUATUHETO.

CHeNKATE B YyKAECTPaHHA BaTyTa Ce BIIMCBAT ITbPBOHAYANHO BBB (YHKI[MOHAIIHA BANYTa,
KaTo KBbM CyMaTa Ha 4y KAeCTpaHHATa BajlyTa ce Mpiiara IeHTpaaHHs Kypc Ha bbirapcka
Haponua Barika (BHB) 3a choTBeTHaTa BalyTa, KBbM JaTaTa Ha CelKara.

KypcoBuTe pasiuKy, BB3HHKBAIM Ipd YypeXIaHe Ha IApHYHKM MO3MIMH WM IIpU
NPEU3YKCIIABAHE HA MAPUYHUTE TIO3MIMH Ha MpPeJIpHATHETO 10 KYPCOBE, PasjIuYHU OT TE3H,
NpU KOMTO ca GWIM MPEeU3YrCIIeHH NPH IIbPBOHAYATIHOTO MPU3HABAHE Mpe3 MepHoaa WK B
IIpeaXoH: (UHAHCOBM OTYETH, Ce MPU3HABAT KaTo Nevyanta wiu 3aryba 3a mepyuoza, B KOHTO
ca Bb3HUKHAIIH.

Korato nmapuyHa Mo3uiKs Bb3HUKBA B Pe3yJITaT Ha CAEIKA C Yy XK/IEeCTpaHHA BAITyTa U HMa
MpoMsHA B OOMEHHHUS KYpC MEXIy AaTaTa Ha CIEJIKaTa U AaTaTa Ha ypexxaaHeTo, Ce MOsABIBa
KypcoBa paziIMKa.

Paszxoau

OnepaTUBHUTE pa3sxolM ce Mpu3HaBaT B Iedanbara Wid 3arybara NpH IOJ3BaHETO Ha
YCITyTMTe WIH Ha IaTaTa Ha Bb3HMKBAHETO UM.

JlpyKeCcTBOTO OT4YHMTAa ABA BHIA PasXOOH, CBBP3aHH C M3IBJIHEHHETO Ha JOTOBOPHMTE 34
JIOCTaBKA HA YCIYTH/CTOKH/C KIIMEHTH: Pa3XOJH 3a CKIIOYBAHE/TIOCTHIAHE Ha [IOroBOpa M
pasxoiy 3a M3IBJIHEHHe Ha AoroBopa. KoraTo pasxonuTe HE OTroBapsAT Ha yCJIOBHATA 32
pascpouBaHe ChIIIaCHO M3uckBaHHATa HAa MCOO 15, chikre ce MpU3HABAT KaTO TEKYIUH B
MOMEHTA Ha BB3HHKBAHETO MM KaTO HanpvMep He ce OYaKkBa Ja ObJaT BB3CTAHOBEHH HITH
NEePHOIBT Ha Pa3CPOIBAHETO UM € IO €/JHA FO/IUHA.



CrnefnuTe ONMEpPaTHBHH Pa3sXOJW BHHATH CE€ OTPa3sgBaT KATO TEKYIl pa3xoA B MOMEHTa Ha
BBH3HUKBAHETO UM:!

— O61IH ¥ aIMHHKUCTPATHBHHM Pa3xOH (OCBEH aKO He ca 3a CMETKa Ha KIIMEHTa),

— Pa3xomu 3a 6pak Ha MaTepHaHHU 3aMacy;

— Pa3xopu, CBBp3aHHU ¢ M3ITBIIHEHHE Ha 33/bIDKEHUETO;

— PasxonM, 3a KOWTO MpPEANPUATHETO HE MOXE Aa ONpPENeNH, Ialy ca CBbp3aHd C
YIOBJIETBOPEHO HITH HEYOBJIETBOPEHO 33 b/DKCHHUE 32 M3IThJIHCHHE.

Ilpuxonn

,upy)KCCTBOTO MpH3HaBa NPUXOIH, 3a Oda OTpa3sH NPEXBBPIAHCTO Ha O6CH.laHPI CTOKM H/HIIH
YCIIyTrd Ha KJIIUEHTH, B pa3Mep, KO#TO OTpa3siBa Bb3HArPAXJACHHETO, HA KOCTO I[py)KeCTBOTO
OYakKBa aa ¥Ma npaBo B 3aMsgHA Ha TE3U CTOKH W/unu YCIIYTH.

OCHOBHMTE TIPHXOZH, KOMTO JIpy’KeCTBOTO I'eHepHpa ca CBBP3aHHM ¢ Ipojaxba Ha mevaTHa
NPOIYKLHS.

3a ma ompesend Aadd M Kak fAa Npu3Hae NPUXOIH, JIpY>KECTBOTO H3MOJ3BA CIIEJHHMTE 5
CTBIKH:

1. Upentuduimpane Ha JOrosopa ¢ KIHEHT

2. Unertuduiupane Ha 3ab/DKCHUATA 33 U3ILIHECHHE

3. OnpenensHe Ha LIEHATA HA CAEIKATa

4, PasmpezielieHHe Ha [[eHaTa Ha CIeNIKaTa KbM 3aJb/DKEHUATA 33 M3IIBJIHEHHE

5. IlpusHaBaHe Ha IPUXOIUTE, KOTATO Ca YAOBJICTBOPEHH 3aIbJDKCHHUSATA 32 U3ITBIIHECHHE.

HpHXOﬂI/ITC ce MpH3HaBaT WIH B JaJ€H MOMEHT WIHM C TE€YCHHEC Ha BPEMCTO, Korato HJIn
JOKaTo I[py)KeCTBOTO YAOBJICTBOPM 3adbJDKCHUSTA 34 H3IIBIHCHHE, HpCXB'prIHﬁKH
OGCIHaHI/ITe CTOKH UJIH YCIIYTH Ha CBOWUTEC KJIIUCHTH.

I[py)l(eCTBOTO IpHU3HaBa KaToO 3aIbJDKCHHA IO AOTOBOD BBL3HArpaXiaCHHC, IMOJIYYCHO TI0
OTHOILICHHE Ha HEYNOBJICTBOPCHHU 3aIbJUKEHUA 3a U3MBIIHEHUE U I'M NPCACTABI KaTo ApYyrya
3aJbJDKCHHUS. B OTUCTA 3a (bI/IHaHCOBOTO cberognue. Ilo chIMsA HAYMH, aKo I[py)KCCTBOTO
YAOBJICTBOPH 3adBbJDKCHHC 3a H3NBJIHCHHE, NPCAd Oa TIOTYy4YH BB3HArpaXIACHUECTO, TO
IpyU3HaBa B OTYETa 3a (bHHaHCOBOTO CBCTOIHUE WIW aKTHB IIO0 AOTOBOpa, WIH B3EMaHC, B
3aBUCUMOCT OT TOBA JAJIM C€ M3UCKBA HEIO APYTro OCBCH OMPEAECJIEHO BpEME 3a MOJyYaBaHC
Ha BB3HArpaxJACcHUETO.

[puXoAuTE OT JINXBH Ca CBBP3aHH C MPESAOCTaBEHH 3a6MH. Te Ce OTYHUTAT TEeKYILO 10 METO/1A
Ha edeKTHBHATA JIUXBA.

IlpuxoauTe OT OWBHAEHTH C€ MPU3HABAT B MOMEHTAa Ha BB3HHKBaHE Ha IIPaBOTO 3a
TIOJTy4YaBaHe Ha IUIallaHeTo.

[TbpBoHa4anHO (UHAHCHpAHMATA C€ OTYMTAT KaTo NpHMXOAH 3a Objaemm mepHoaH
(puHaHCHpaHe), KOraTo WMa 3HAYMTENHA CHUTYpHOCT, 4e JIpy>KeCTBOTO MIe IOIy4H
(MHAHCHPAHETO M IUE M3IBJIHA YCIOBHATA, IPH KOHTO TO € OTHyCHaro. DUHaHCUPaHE,
uensmo aa obesmerd JIpyXKecTBOTO 3a TEKyIO BB3HMKHAJIM PasXxOMd Ce NpH3HAaBA KATO
NPHMXOJ B CHINHS MEPHOI, B KOUTO ca BBE3HMKHANIK pasxomuTe. PUHAHCHpaHe, LEIIIo Ja
KOMIIEHCHpa JIpy>KEeCTBOTO 32 HAIIPABEHH Pa3XOIH MO NMPUAOGHBAHE HA aKTHBH, Ce IPH3HABA
KaTo NPUXOA OT (HHAHCHpaHe MPOMOPIHOHATHO HA HAYMCIIEHATA 32 [epHOJa aMOPTH3aLKA
Ha aKTHBHUTE, MPUIOOHUTH C MOy4EeHOTO PUHAHCHUPAHE.

Karo “Ilpuxomu ot mnpomaxbu Ha mnpomykuus” B OTdera 3a JOXOQUTS CE IOCOYBAT
NpUXOOUTE OT TMpojaxbara Ha u3rpageHuTe OT JIpy>ecTBOTO HEIBWKHMMH HMOTH
(anapramentH). TIpux0ABT ce NMpU3HABA Cile] HOTAPUAHO NIPEXBBPIITHE COOCTBEHOCTTa BBPXY
MMOTa MJIH TIPH HIOTy4aBaHe ITbJHATA CyMa 110 JOroBopa 3a npofaxba. B pasxonHara yacT Ha
OTHeTa 3a JOXOJIUTE CHIIUTE Ce MOCOUBAT KaTo ,,balalcoBa CTORHOCT Ha IPOIafeHH AKTHBH
TBHA KATO pPa3XOAWTE MO TAXHOTO NPUAOOHMBAHE HE C€ MPEACTABIT N0 HKOHOMHYECKH
€JIEMEHTH.

Karo ,,IIpuxofu OT ycIyrH” ce IPEeACTaBAT NPUXOAUTE OT HaeMH Ha MHBECTHULIMOHHU HMOTH.



AKTHBH H HACHBH IO JAOTOBOPH C KJIHEHTH

Jpy*ecTBOTO MpH3HABa aKTHBM W/WIM MacHBH [0 JOrOBOP, KOTraTo €fHa OT CTPAaHUTE MO
JIOTOBOPA € M3MBJIHMIIA 3abJDKEHHSITA CH B 3aBUCHMOCT OT BPB3KaTa MeXXy [ICHHOCTTa Ha
NpeANpUATHETO W IUIALIAHETO OT KiaMeHTa. J[py»KeCTBOTO NPEACTABS OTHAEIHO BCAKO
Ge3yC/OBHO MPaBO Ha BB3HATPAKIECHHE KaToO B3eMaHe. B3emane e Ge€3yCIOBHOTO NPaBO Ha
IPEeIIPHATHETO J1a ITOJyYH Bb3HArPaXJIEHHUE.

IMTacusy 110 AOrOBOP CE€ TMpPU3HABAT B OTYETa 332 (PMHAHCOBOTO CBHCTOSHUE, AKO IKJIMEINT
3aIUlalla Bh3HAIPKICHHE WIM APYKECTBOTO MMa IIPAaBO Ha BB3HAIPaXICHHE, KOETO €
0e3yCIIOBHO, P [a € IIPEXBHPJICH KOHTPOJIa BbPXY CTOKAaTa WM ycIyrara.

Jpy>XecTBOTO MNpH3HABA AKTHBH IO JOrOBOP, KOTaro 3aJb/DKCHHATA 334 M3MBJIHEHHE ca
YIOBJIETBOPEHH W IUIAIAHETO HE € JB/DKHMO OT CTpaHa HAa KIHEHTa. AKTHB IO JOTOBOP €
NPaBOTO Ha MPEANPUATHETO Ja IOy4H BE3HATpaKICHHE B 3aMsHA HA CTOKMTE MIIK yCITyTHUTe,
KOWTO MPEANPHUATHETO € MPEXBBPIIMIO Ha KIUEHT.

Tocnensamio Jpy>KeCTBOTO OmMpeness pa3Mepa Ha oOe3LEHKaTa 3a aKTHB IO JOroBOpa B
croteeTcTBrHE ¢ MCDO 9 , DyHAHCOBH HHCTPYMEHTH .

TeKyum H HETCKYIIH AaKTHBH

AKTHB ce KIacu(uuMpa KaTo TeKyIl, KOTaTo 0TroBaps Ha HAKOW OT CIIE[IHUTE KPUTEPHH:

— OvaKkBa Jla peanu3Mpa aKTWUBA WM Bb3HaMepsBa Aa ro Mpojafe WiH ynorpeGu B CBOs
HOpMaJIeH OTICPaTHBEH IIUKBII;

— JIBbp>KH aKTHBA IPEAUMHO C LIEJ ThPryBaHe,

— OuakBa Jla peaJM3upa aKTHBa B PaMKHMTe Ha JBaHaJeCET Mecella Cliell Kpas Ha OTYCTHHA
MEPUOLT; WIH

— aKTMBBT € IAPUYHM CPEJICTBA MJIM NMAPHYHM E€KBHBAJEHTH (CBITIACHO NeQUHMLIMATA Ha
MCC 7), ocBeH aKo 3a aKTHBA HAMAa OTpaHMYEHHe Ja OBbAc pasMeHsH WM U3ION3BaH 3a
YPEXKIaHE Ha MACHB B TPONBDKEHHE Hal-MaJKo Ha JBaHANeCceT Mecela Ciell Kpas Ha
OTYETHHUS NIEpUOJ,

AxTHB ce KIacHHUIMpa KaTo HETEKYI| aKo He OTroBaps Ha KPUTEPHHUTE 3a Kiacuuiupane
KaTo TEeKyILl.

HNmoTH, MALIHHH H CHOPLXKEHHHA

AKTHBM c€ OTYMTAT KATO MMOTH, MAIIHHU ¥ CHOPBKEHUA KOraTo OTrOBapsAT Ha KpUTEPHHTE
Ha MCC 16 3a npu3HaBaHe M HMaT IleHa Ha npupoOHBaHe, paBHa MK Ho-Bucoka ot 500 ..
AXTHBHTE, KOUTO HMaT LieHa Ha TpHAoOWBaHe MO-HHCKa OT IIOCOYCHATa, Ce OTYMTAT KaTo
TEeKyIIM Pa3XOAH 3a MEPHOJA Ha MpuAOGHBaHe B CHOTBETCTBHME C ONOOpeHara CUCTOBOAHA
HOUTHKA. BeekH MMOT, MAIlIMHA ¥ CHOPBKEHHE Ce OLICHABA ITPU NpUA0OHBaHETO My IO LIeHa
Ha IpuIo6MBaKHe, ONpeesieHa B ChOTBETCTBHE ¢ H3uckBaHusaTa Ha MCC 16.

HUMOTHTe, MaIWHWTE W CHOPEBKEHMATA C€ OLECHABAT NBPBOHAYAIHO MO LieHa Ha
npuaoOWBaHe, BKJIIOYBAIlA IIOKyIHATa I[GHA, KaKTO M BCHYKM [IPeKH Da3Xoou 3a
TIPMBEXIAHETO HA AKTHMBA JI0 MECTOINOJIOKEHHETO U B ChCTOSHHETO, HEOOXOMMH 32 HEroBaTa
eKcIutoaTalys. BcekH OTIeIeH MMOT, MalllMHa, CHOPHKEHHe WK 060pyIBaHE Ce MPU3HaBa 3a
aKTHB, CAMO 2KO € BEPOSTHO MPEANpPHUATHETO 1a NMONy4d B ObAellle NKOHOMUYECKH W3roAH,
CBBP3aHH C aKTHBA, U lIeHATa HA IPHAOGKBaHe HA aKTHBA MOXe Ja 6be HAEXKIHO OLICHEHA.
TocnenBaiuy pa3xoau, CBBP3aHH C OTHAENIEH MMOT, MalllMHA ¥ CHOPBKEHHE, CE OTUMTAT B
yBeJIMueHHe Ha GajlaHcoBaTa CTOMHOCT Ha aKTHBa, aKO € CIaseH NMPUHLMIBT HA NPU3HABaHE
onpenenex 8 MCC 16.

Paxonmute 3a TEKyIIOTO OOCITy)KBaHe Ha HMMOTH, MAIUMHH M CHOPBHKCHUS CE OTUHTAT B
nevanba win 3arybda B MOMEHTA Ha M3BBPIIBAHETO UM.

BanaHCcOBaTa CTOMHOCT Ha NajeH MMOT, MallliHA U CHOPBIKEHHE Ce OTIHCBA IIpH mpomaxba
Ha aKTHBAa WIM KOraTO HE C€ O4YaKBaT HHMKAaKBH JPYrM HKOHOMHYECKH W3roiud OT
H3T0/I3BAHETO HA aKTHBA, WM MPU OCBOOOXKAaBaHE OT aKTHBA.

Teuan6ara Wiy 3ary6ata, Bb3HUKBAIA OT OTIMCBAHETO HA MMOT, MAaIlIMHA U ChOPBKCHHE CO
BKJIFOYBAT B IedanbaTa WiIH 3arybara, KOraro akTHBBT CE€ OTIHILEG, OCBEH aKO M®O 16 ne



W3HCKBA NPYro NpH Tpoaaxba u obparten nusuHr. Ileyanbute unm 3arybure, BH3HUKBAIIH
NIpH OTITHCBAaHE HA MMOT, MAIllMHA WM CHOPBHKEHUE CE ONMPENEAT KAaTO pasjiuka OT MEXHIy
HETHUTE NIOCTHIVIEHHS OT NpoaakbaTa, ako MMa TaKiBa, U 6aaHCOBaTa CTOMHOCT HA aKTHBA.

ITocnenmamoTo ONGHABAHE HA WMOTHTE, MAIIHHATE M CHOPBHKEHHATA CC W3BBpIIBA IO
MOJiefia Ha MpeoleHKaTa, T.€. MO MpeOLeHeHa CTOHHOCT, KOATO € paBHA Ha CIIpaBe/UIMBaTa
CTOMHOCT KbM JIaTaTa Ha MpeoLeHka, HaMaJleHa ¢ HaTpYIaHUTe B MOC/IENCTBHE aMOPTU3allMU
u 3ary0u ot 00Oe3eHKa.

Hmorure, MaluMHUTE U CHOPHKEHHUATa C& aMOPTU3UPAT MO JTHHEHHUA METOX 3a NEpHOa Ha
OYaKBaHHMS MOJIE3EH XKHUBOT.

PasxomuTe 3a wu3rpakjaHe Ha HEOBWXKMMH HMOTH, KOMTO JpPYXKECTBOTO MpaBH, Ce
Kiacuduumpar karo “Pasxomu 3a mpunobusane Ha JIMA”, a Ipu TAXHOTO 3aBBPIIBaHE U
OTAaBaHe MOJ HaeM, HOBOIPUIOOHTUTEe UMOTH ce TpaHC(HOPMHpAT B HHBECTHIIHOHHU UMOTH
1o cebecTOMHOCT.

CpeJIHPISIT II0JIE3€H KUBOT B T'OJUHH 3a OCHOBHHTE IpyIIM HeTCKYIUM MaTepHal-HH aKTHBH, €
KaKkToO CJienBa.

I'pyma T'ogunn
Malnuay 1 CbOPBKEHHA 10
KomnroTepHa TexHHKa 2
O63aBex/1aHe H HHBEHTAP 7

HemaTepuajnn aKTHBH

ITpeANpUATHETO OTYWTA Pa3rPaHMUYMMHTE HEMAPUUYHH aKTHBM Ge3 (m3muecka cyOcTaHUmMs
KaTo HEMaTepHUAJTHH aKTHBY, KOraTO OTTOBApAT Ha OIPE/CICHUETO HA HEMATEPHAJICH aKTHB U
KpuTepuuTe 32 npu3HaBaHe Gopmynupany B MCC 38.

HemarepuaneH akTUB ce MpU3HABA, aKO € BEPOATHO, Y€ IPENNPHATHETO IIE IOTYyqH
OYaKBaHHTE GBICINH MKOHOMHUYECKH MOJI3H, KOWTO Ca CBBP3aHM C AKTHBA M CTOHHOCTTa Ha
aKkTHBa MOXe Jia 6ble onpezeneHa HaJe)KHO.

ITspBOHAYATIHO HEMATEPHAIHUTE AKTHBH C€ OTYHMTAT I10 LIeHa Ha IpuAoOuBaHe.

[lenara Ha npunoOHUBaHe HAa OTAEIHO MPUAOOUT HEMATEPUAJICH aKTUB CE€ OMpPEEIs ChIIACHO
MCC 38 u BKIIIOUBa;

— TMOKyIHaTa IieHa, BHOCHHUTE MHWTA4 W  HEBB3CTAHOBUMMTE  [JaHBIM  BBPXY
MOKYIKATa, THPrOBCKUTE OTCTHIIKA M pabaTH ce MpHcIajarT; H

— BCSAKAKBM CBBP3aHH Pa3XONH 3a MOATOTOBKAaTa HAa aKIMBa 3a HErOBOTO OYaKBaHO
U3IIONI3BaHe.

Iocnenpamure pa3xoad, KOMTO BBH3HMKBAT BbB BPB3KAa C HEMATEPHATHUTE AKTUBH CIiel
MIbPBOHAYAIIHOTO TIPU3HABAHE, Ce NPH3HABAT B OTYETa 3a JOXOOHMTE B IEpPHO2 Ha TAXHOTO
BB3HUKBaHe, OCBEH aKO OTrOBapAT Ha NPHUHLIMIA Ha NPU3HABaHE, KOraTO T€3H pa3Xxolu ce
KaluTATH3HpaT.

AMopTH3anusaTa ce W3YMCIgBa, KAaTO €€ H3IO0JI3BA JIMHCHHMAT METON BBHPXY OLICHEHMS
TOJIE36H CPOK HA OTICITHATE aKTHBH.

ITocnenBamioTo OlleHsBaHE HAa HEMAaTepPHAIHWTE AaKTHBH C€ M3BLPINBA 10 MOJeNIa Ha
IpeolleHeHaTa CTOMHOCT, KOATO KBM JaTaTa Ha MpPEOLCHKATa IPeACTaB/IiBa TAXHATA
CIIpaBeJIuBa CTOMHOCT.

W36paHuaT Mpar Ha CHIIECTBEHOCT 32 HeMaTepHAIHUTE aKTHBH Ha JIpy>KeCTBOTO € B pasMep
Ha 500 (neTcToTUH) NIB.

Ob6e3neHKa HA aKTHBHTE Ha J[py:kecTBOTO

I/IHJII/IBPIJIyaJ'IHI/ITe AKTHBH WJIM €JUHHIIUTE, FTeHCpHpAIlK IIapUYHU [IOTOLH, CE TIPCTJICKIAAT 3a
HaJIM4YUe Ha WHAHKAIUH 3a obe3lieHKka Ha CTOMHOCTTAa MM BEIHBXK TOJUIUHO KBM Jarara Ha
H3roTBsSHE Ha I'oauIIHUA (bHHaHCOB OTYeT, KaKTO U TOraBa KOraTo CHOUTHA WIH MpomMsina B
00CTOATENCTBA IIOKa3BaT, 4Ye€ IIp€HOCHaTa CTOMHOCT Ha aKTHUBHUTE MOXeE Jla He 6’5116
BB3CTaHOBCHA.



B ciyuaure, B KOMTO BB3CTAHOBMMAra CTOWHOCT Ha NaficH aKTHB € MO-HHCKAa OT HerosaTa
fanaHcoBa CTOMHOCT, 6alaHCOBATA CyMa Ha aKTHBa clie/iBa Ja Oblle HamalieHa 0 pasMepa Ha
BB3CTAHOBMAMATA My CTOHHOCT. ToBa HaMaNeHHe NPEACTaBIABa 3aryba oT ofe3leHKa.
BB3cTaHOBHMATa CTOMHOCT NpPeACTaB/IsiBA IO-BUCOKaTa OT CHPaBEMTMBATa CTOHWHOCT,
HaMaJieHa C pa3XxOJMTe 3a Mpojakba HA aKTWBA M CTOMHOCTTa B ynorpeba, GasupaHa Ha
ceraiiHaTta CTOMHOCT Ha MPOTHO3MpaHWTe OBACIM NApHUYHHM IIOTOLM, OYaKBaHHM Aa Ce
TIOJIy4aT OT aKTHBA B PAMKHTE Ha I0JIE3HMA My CPOK Ha T'OJHOCT.

C M3KIIOYEHHE Ha PEIyTalMATa 332 BCUYKM OCTAHAIH aKTHBH Ha J[py>eCTBOTO KBM BCAKA
[aTa Ha OT4eTa PHKOBOACTBOTO MPENEHABA NATH ChLISCTBYBAT MHIMKAIWM, 4e 3arybara or
obe3LieHKa, MpU3HATA B TPEIXONHUA TOAWUHH, MOXE Beye Na He CHIUSCTBYBA MM [a ©
HaMaJIeHa.

NnBecTHIIHOHHHA MMOTH

Kato uHBecTHLHOHHY UMOTH chriacHo MCC 40 ce oTyutaT 36MH M/UITH CTPAM, M/UIIK YaCTH
OT crpaid, KOHTO Ce IbpXaT HO-CKOpO C LieJl TOjyYaBaHe Ha MPUXOIH OT HAaeM HIM 3a
yBeJIMUaBaHe CTOMHOCTTA HA KallMTala WIM 3a AseTe. KIMOT, KO#TO ce wu3rpaxiaa Wiu
paspaboTBa 3a OBIEINO HM3MON3BAHE KATO HMHBECTHIMOHEH HMMOT CBLIO CE OTYMTA KaTo
HWHBECTHULIMOHEH UMOT.

WHBECTULMOHEH MMOT Ce NpH3HABA KAaTO AKTHB CaMO KOTraTo € BepoATHO Obaewure
HKOHOMMYECKH M3TOMH, MPUIMKUCBAHH My Aa ce MOJy4aT B IPEANPHATHETO U LieHaTa My Ha
MpHUAOOUBAHE MOJKE /12 CE€ OLIEHH JOCTOBEPHO.

MHBECTHIIMOHHATE HMOTH Ceé OLEHABAT ITbPBOHAYAIHO [0 L[EHA Ha INpHIOOHBAHE, KOSATO
BKJIIOUBA M Pa3XOJIUTe TI0 CAelKara 3a mpupobusane ceraacHo MCC40.

Criel pPBOHAYAIHOTO TIPHU3HABaHE WHBECTHLHOHHUTE MMOTH CE€ OTYMTAT IO MOJena Ha
CIpaBeIMBaTa CTOHHOCT.

CrpaBe/yIMBaTa CTOMHOCT MpEICTABNSBA Hali-BepOSATHATA IIEHa, KOSATO MOxe na Obae
nojly4yeHa Ha Mas3apa KeM Jatata Ha [oquiHus GHHaHCOB OTYET.

IIpoMeHHTE B CTIpaBeIHBATA CTOMHOCT HAa MHBECTULMOHHUTE HMOTH CE OTPAa3sBaT B neyanba
WK 3ary0a.

TocnenpalnTe pa3xoau, CBbP3aHH ¢ MHBECTULMOHHH MMOTH, KOMTO Be4Ye Ca NPH3HATH BEHB
¢unaHcoBUTE OTYeTH Ha JIpyXKecTBOTO, ce MpHOABAT KbM OayaHcoBaTa CTOWHOCT HA
MMOTHUTE, KOTaro € BepoATHO JIpy>KeCTBOTO Ja NOMy4M OBAEIM MKOHOMHHYECKH H3rOJH,
HAJBUIIABAIIK ITHPBOHAYATHO OLIEHEHATa CTOMHOCT HA CBHIIECTBYBAIIUTE WHBCCTHLIMOHHU
HUMOTH.

[Mpunobuture ot Jpy>KECTBOTO 3€MH, BBPXY KOWTO I CE€ HU3TPaKIAT CrpaiH, KOHTO
OTTOBapsAT HA YCJIOBMATA 34 MHBECTHLMOHHM HMMOTH, Ce MpejcTaBaT B OamaHca KaTo
HHBECTHIIMOHHU UMOTH 11O TAXHATA CIPABEAIHBa CTOMHOCT.

MarepuajHu 3anacu

Korato ca Hajulle eJHOBPEMEHHO CIICIHUTE YCIOBHA:

— [PYXECTBOTO MpHAOGHBA 3eMs, BHPXY KOATO LIe C& M3TPaxAaT crpajy (anapTamMeHTH),
YHUTO CTOMHOCTH 1€ C€ Bh3CTaHOBAT MPEAUMHO 4pe3 npojax6a; u

— GaJlaHCOBaTa CTOMHOCT Ha 3e€MSTa IIe Ce Bh3CTAHOBM IIPeIUMHO upe3 HeliHaTa mponaxba
WIM upe3 mpopaxbaTa Ha NpaBOTO HA CTPOEX BBPXY Hes, 3aeqHO ¢ mpojaxbara Ha
W3rpajieHuTe BEPXY Hesl Crpaii;

JPYXeCTBOTO IpeACTaBsi Ta3u 3eMs B OamaHca kaTo Tekym akTvB (“HesaBbplieHo
npou3BoacTBO” Wik “TIpomykiws’™) — eneMeHT Ha ce0eCTOMHOCTTA Ha M3rpaXk/Jallara ce Wiu
mocTpoeHa Beye crpaja. Karo efeMenT Ha ceGeCTORHOCTTa 3eMATa Ce NPEICTaBs 110 HeliHaTa
[eHa Ha npuaoOuBaHe.

Karo “TIpoayxuus” B 6ananca ce mocousa ceGecTORHOCTTa Ha U3rPaJicHATE OT [[pyKecTBOTO
HEZBIDKHMHE UMOTH, YMATO CTOMHOCT IIe Ce BB3CTAHOBH Hpe3 Ipofax6a.
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DHHAHCOBH HHCTPYMEHTH
Ilpu3naBaHe H OTHIHCBAHE

DuHaHCOBUTE AKTHBH H (bI/IHaHCOBI/ITC NacHBH CC NpH3HaABaT, KOraro I[pY)KCCTBOTO CTaHC
CTpaHa o JOroBOPHUTE yCJIOBHUA Ha (l)HHaHCOBPUl HHCTPYMCHT.

DHHAHCOBUTE AKTHBH C€ OTHWCBAT, KOraTo JOTOBOPHHUTE IIpaBa BbPXY ITApPHIHHTC IIOTOLH OT
(bHHaHCOBPIH aKTHUB U3TH4YAT HUJIH KOI'alo (blrlHaHCOBI/ISIT AKTHUB U MO CHIUICCTBO BCHYKH PHCKOBC
W U3TOJAH C€ NPEXBBPIIAT.

DHUHAHCOBUTE IACUBH Ce€ OTIIUCBAT, KOraro 3aJbL/DKeHHETO, IIOCOUYEHO B J0roBopa, €
H3ITBJIHCHO, € OTMEHECHO HITH CPOKBT MY € U3TCKBJI.

Knacuduxanus 1 nbpBOHAYAIIHO OLcHABAHE HA JHHAHCOBH AKTHBH

H'prOHa‘-IaJ'IHO (‘bI/IHaHCOBIfITe aKTHBH C€ OTYMTAT 1O CIIpaBcAiuBa CTOﬁHOCT, Kopurupata ¢
pa3xoamrTe 1o caecikara, ¢ U3KJIIOUCHUE Ha (IJI/IHaHCOBI/ITe aKTHBH II10 CIIpaBCIIMBa CTOHHOCT
pes reyanbara WiIH 3ary6aTa U TBPrOBCKHUTEC B3CMaHUs, KOUTO HE CHABPKAT CBINCCTBCH
¢)HHaHCOB KOMIIOHCHT. H’BpBOHa‘Ia.HHaTa OILICHKa Ha (I)I/IHaHCOBHTe aKTHBH IO CIpaBeyIMBa
CTOMHOCT npes neyanbara Uiu 3ary6aTa He ce KOpHIHpa ¢ pa3xOauTe IO CACIKaTa, KOUTO CC
OTYUTAT KaTO TECKYILIH pa3sxOodH. H’prOHa‘IaJIHaTa OLICHKA Ha TBhPrOBCKUTE B3E€MaHH, KOHTO
HE CBbABPKAT CHINCCTBCH CbHHaHCOB KOMITOHEHT NPEICTaB/IABa [I€HATa Ha CACIKaTa ChIIIaCHO
MC®O 15.

B 3aBHCHMOCT OT HauMHA Ha MOCJEBAIIO OTYUTAHE, HUHAHCOBUTE aKTHBH ce KiacHbuuMpar
B €JIHA OT CJIC[IHUTE KaTerOpHHU:

- IBJITOBH MHCTPYMEHTH 110 aMOPTH3HpaHa CTOHHOCT;

- QMHAHCOBH aKTHBH IO CIIPABEJIMBA CTOMHOCT pe3 nedyanbara WM 3arybara;

- MHAHCOBM aKTHBH IO CIIPaBE/THBA CTOMHOCT Tpe3 ApYr BceoOXBaTeH JOXOA ¢ wid 6e3
pekacuduKanus B neyaibara Wiy 3arybara B 3aBUCHMOCT JajIM Ca IBJINOBH WIH KalluTaJIOBA
HHCTPYMEHTH.

Knacuduxanusra Ha GUHAHCOBHTE aKTHBH ce ONpe/ieNs Ha 6a3aTa Ha CJICAHHUTE ABE YCIIOBMA:
- 6u3HEC MOAEITBT Ha JIpy KeCTBOTO 3a yIpaB/ieHHe Ha GMHAHCOBHTE aKTUBH,
- XapaKTEPUCTHUKHUTE HA TOTOBOPHUTE MAPUYHH ITOTOIM Ha QUHAHCOBMS aKTYB.

Benuku IpUXOAX U pa3xodu, CBBp3aHHU C (bI/IHaHCOBI/ITe aKTUBH, KOHTO Ca IIpU3HATU B
reyanbara u 3ary6aTa, C€ BKJIIOYBAT BLB (bI/IHaHCOBI/I pa3xoam, ('I)HHaHCOBI/I NpUXOAHU HIIH
Apyrua CbHHaHCOBI/I MO3ULMH C U3KIIIOUYCHHUE Ha 0663H6HKaTa Ha ThProBCKUTE B3EMaHUA, KOATO
Ce mpeacrassa KaTo APYrd pa3xody B OTUCTA 34 BceoOXBATHHS JOXOM.

ITocneaBamo oneHsiBaHe HA (l)HHaHCOBHTe AKTHBH

IIporleHTHTe HAa OYAaKBAHWTE 3aryOM Cce OCHOBABAT Ha MNpPOQMIATE Ha IUIAlIAHUATA 32
nponax6u 3a mepwon or 36 meceua mpeau 1 sHyapu 2018 r., KakTO U Ha CHOTBETHHTE
HCTOPUYECKH KPEJUTHH 3arybu, HACTBIIWIA Mpe3 TO3H IepHol. McTopudeckure CTOHHOCTH
Ha 3aryOuTe ce KOpPUIMpaT, 3a [a OTpa3sBaT TeKyl[aTa M HPOrHO3HATa MHpopmauus 32
MaKpPOUKOHOMHYECKUTE (DAKTOPH, KOMTO BIMAAT BBPXY CIHOCOOHOCTTa Ha KIIMEHTHTE Ja
YpeXJaT B3eMaHUATA.

JAbJAroBH HHCTPYMEHTH 10 AMOPTH3MPAHA CTOHHOCT
(DUHAHCOBUTE AKTHBM CE OIEHSABAT [0 aMOPTU3HpaHa CTOMHOCT, aKO aKTHBHTE H3IBIHABAT

ClleJHUTe KPUTEPHUH M HE Ca OIpeJeNiCHH 3a OLEHABAaHE IO CIpPaBeUIMBA CTOMHOCT IIpe3
neyanbara u 3arybarta:
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- APYXXECTBOTO YINpaBJsAiBa aKTUBUTE B PAMKHTC Ha 6u3HeC MOJeJl, YHSITO Lej € Oa AbPXKU
(bl/IHaHCOBI/ITe aKTHBH H Ja cs6npa TEXHUTC JOTOBOPHH MapUiHHU ITOTOLY,

- CBrJIaCHO OOTOBOPHHTE YCJIOBHS Ha q)HHaHCOBPISI aKTHB Ha KOHKPETHU JOaTH BH3HHKBAT
NapHYHH MOTOLH, KOHTO Ca €AMHCTBEHO IUIallaHWs TIO0 TJIaBHMIA W JIMXBa BBPXY
HEIoraccHara CyMma Ha rjlaBHULiaTa.

Tazu KaTreropus BKJIIOYBa HEACPHUBATUBHH Cl)I/IHaHCOBPI AKTUBU KaTO 3a€MH H B3€MaHHUA C
(bPIKCPIpaHPI WIH Ompeaej UMM IUIAalllaHHsg, KOMTO HE CC KOTHMpAT Ha aKTHMBCH Iasap. Cnen
IIbPBOHAYAIHOTO MPU3HABAHE TE CE€ OLCHABAT IO aMOpPTHU3HWpaHa CTOHHOCT C M3MOJI3BaHE Ha
METooa Ha e(beKTPIBHaTa JIUXBa. I[I/ICI(OHTI/IpaHe HE C€ U3BEPIIBA, KOIaToO e(beKT’BT OT HETO €
HECBIICCTBCH. I[py)KeCTBOTO Knacn(pnunpa B Ta3d KaTeropus MapuyHUTE CPEIACTBa,
TBPTOBCKUTE H APYTrHA B3CMaHHs, KAKTO U PETUCTPUPAHH Ha 6opcaTa oGnnraunn, KOHTO Ipeau
ca Omm Knacmbuunpann KaTo (I)I/IHaHCOBI/I aKTHBH, ObpKaHH OO MaleK B CHOTBETCTBHC C
MCC 39.

T'bpl"OBCKPI B3CMAHHAA

T’prOBCKHTe B3eMaHH Ca CyMH, JIbJDKHMH OT KJIIMCHTH 3a MpOAaJICHH CTOKH HIIH YCIIYI'y,
H3BBPIICHH B obuuaiftHuA XOJ Ha CToIlaHCKaTa AEeHHOCT. OOHUKHOBEHO TE€ Ce IB/DKAT 3a
YpeXOaHE€ B KpaTbK CPOK M CJICOOBATC/IHO Ca KJ'IaCI/I(l)HLalaHPI KaToO TCKYIIH. T’prOBCKPITe
B3€MaHHA CC MPHU3HABAT MNBPBOHAYAIIHO B pa3sMeEp Ha 663yCJ’IOBHOTO BB3HarpaXKJicH1Ue, OCBCH
aKo CHABpXKAT 3HAYUTCIIHH KOMIIOHCHTH Ha (bHHchnpaHe. I[py)l(eCTBOTO ABPXKHU
THProBCKHUTE B3€MaHUA C LIS C’I>6HpaHe Ha AOTOBOPHHUTE MAapW4HH MOTOLH H CJICAOBATCIHO
' OLCHABA IO aMOpPTU3HpaHa CTOﬁHOCT, KaTo H3I110JI3Ba METOAA Ha eCl)eKTI/IBHaTa JINXBA.
III/ICKOHTI/IpaHC HE C€ U3BBPIIBA, KOraTo e(beKT’BT OT HETO € HECBUICCTBCH.

DOUHAHCOBH AKTHBH 10 crnpaBeajnBa CTOHHOCT Irpe3 neyajdaTa Win 3ary6aTa

(DUHAHCOBH aKTHBH, 332 KOUTO HE € MPUIOXKHMM Ou3HEC MOJeN ,,Ibp)KaHu 3a chOUpaHe Ha
JOTOBOPHHTE NAPHUYHK MOTOLM® MK GM3HEC MOJEN ,,JbpkaHu 3a chOHpaHe M mpoaaxba“,
KakTo ¥ (WHAHCOBU aKTHBH, HYHUTO IOTOBOPHM IIAPHYHU IIOTOLM HE Ca CIUHCTBEHO
IUIAIAHKS HA [VIABHHIA M JIMXBH, CE€ OTYHTAT O CHpaBelJIMBa CTOWHOCT Ipe3 revanbara Uik
zarybara. Bcuuku nepuBaTHBHH (PMHAHCOBHM WHCTPYMEHTH CE OTYHTAT B Ta3H KATErOpHS C
H3KJIIOUEHHE Ha Te3H, KOHTO ca onpeeeHl U eeKTHBHM KaTO XeIKUAPAIH HHCTPYMEHTH U
3a KOMTO CE MPHJIaraT M3HCKBaHUATA 338 OTUUTAHE Ha XCIKUPAHETO.

IIpomenuTe B copaBeAiMBaTa CTOMHOCT HAa aKTHUBUTE B Ta3H KaTEropus Ce OTpassiBar B
reuanbara u 3arybara. CrnipaBeyiuBaTa CTOMHOCT Ha (QYHAHCOBHTE aKTUBU B Ta3W KATETOPHs
ce omnpelnens 4Ype3 KOTHPAaHH LICHW Ha aKTHBEH Ia3ap WIM 4Ype3 M3IOI3BaHE HAa TEXHMKH 3a
OIIeHsIBaHE, B CJTydail ue HIMa aKTUBEH 1azap.

DHHAHCOBH AKTHBH IO CIIPaBelJIMBA CTOHHOCT Mpe3 APYT BceoOXBaTeH A0XO0/

I[py)KCCTBOTO OTYHUTa (I)PIHaHCOBHTe AKTHBH I10 CIIpaBCJIMBA CTOMHOCT B apyr BceoOXBaTEH
o0X04, aKO aKTUBHUTE OTrOBAPSAT HA CIICAHUTE YyCJIOBUS:

- I[py)KCCTBOTO yhopaBjisiBa aKTUBUTE B PaAMKHTE Ha 6uzHec MO, YHATO LEI € Ja ABPKHU
(I)PIH&HCOBI/ITG aKTHUBH, 3a Ja c1>6npa JOTOBOPHH MapUYHH NIOTOLY Y [1a TH IIPOoara, v

- CpriaacHo Jor OBOPHUTEC YCJIOBHA Ha d")I’IHﬁHCOBI/ISI aKTHB HAa KOHKPCTHHW AOaTu BB3HHKBAT
nNapuyHH MOTOIHM, KOHWTO Ca €IMHCTBEHO IUIalllaHWAd Ha TJIaBHALNA H JIMXBH BBPXY
HEIoraceHarta cyMa Ha IVIaBHULIaTa.

OUHAHCOBH aKTUBH 110 CIIPABEATHBA CTOMHOCT Ipe3 ApYT BCEoOXBAaTEH NOXO/ BKIIIOYBAT:

- KanuTanoBu UeHHH KHIDKA, KOWTO HE ca JbpXKaHM 3a ThPryBaHE M KOMTO APY’KECTBOTO
HEOTMEHUMO € M36palIo IpY MBPBOHAYAIHO MPU3HABAHE, a IpH3Hae B Ta3H kateropus. Tosa
ca CTpaTerm4eckd HHBECTHUIMM U TPYyTaTa CYuTa Ta3H KiIacH(pUKaLKUs 33 I0-PEJICBaHTHA.,

- JIBNroBu LEHHH KHIDKA, TIPH KOUTO IOTOBOPHHUTE MapHYHM IOTOLM ¢4 CaMoO IVIaBHHMLIA U
JIMXBH, M [ejiTa Ha OW3HeC MOZena Ha IPY)KECTBOTO 3a ABbpIKAaHE CE MOCTHra KakTo 4pes
chOHpaHe Ha JOrOBOPHM MAPWYHM MTOTOIM, TaKa U dpe3 npofakOa Ha (GUHAHCOBHTE AKTHUBH.
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le/l OCBO60)K,Z[aBaHeTO OT KAIUTAJIOBA MHCTPYMCHTH OT Ta3d KaTreropus BCAKa CTOi;IHOCT,
OTYETEHA B TIIPCOLICHBUHHA pE3CpB HAa HHCTPYMCHTHTEC CC€ Hpemacndpﬂunpa B
HEpasnpeaejcHaTa nevasba.

O6e3ueHka HA PHHAHCOBHTE AKTHBH

HoBuTe M3MCKBaHus 3a ofesuctka csrmacio MC®O 9 wusmonsBaT nobcuc HHGopMarus,
OpHMEHTHpaHa KbM OBAEIIETO, 3 /2 MPUSHAAT OUYAKBAHHTE KPEIUTHH 3aryOd — MOJENBT 3a
,OUaKBaHHTE KPEOWTHH 3ary6u“, KoMTO 3aMecTBa ,MOJela HA TOHECeHMTe 3aryGu®,
npencrased B MCC 39.

WHCTpyMeHTHTE, KOHTO [onajaT B 00XBaTa HA HOBUTE M3UCKBAHMUS, BKJIIOUBAT 3a€MH U IPYTH
IBACOBH (PMHAHCOBH AKTHBM, OLIEHSBAHM [0 aMOPTH3MPAHA CTOMHOCT / MO CIIPaBE/IMBA
CTOMHOCT Ipe3 Apyr BceoOXBaTeH HOXOJ, TBPTOBCKH B3€MaHMs, aKTHBU IO OTOBOPH,
npu3HaTH M oueHsaBaHU cbrnacHo MCPO 15, KakTo ¥ KpeOUTHH aHTOKAMEHTH M HAKOM
JIOTOBOPH 3a (puHaHCcOBa rapaHuys (MPY eMHUTEHTa), KOUTO He Ce OTYUTAT MO CIpaBeluBa
CTOMHOCT Tpe3 revanbara wiu 3arybara.

[Ipu3HAaBaHETO Ha KPENMTHH 3ary0M Bede He 3aBHCH OT HACTBIIBAHETO Ha ChOMTHE ¢
kpenutHa 3aryba. Bmecto ToBa Jlpy’KeCcTBOTO pasriexna IO-IIMPOK CHEKTBP OT
uHGpOpPMALIHS MPU OIIEHKATa Ha KPeOHTHHUS PHCK M OLCHSIBAHETO HA OYAKBAHMTE KPEAWTHH
3ary0H, BKFOYHTENHO MHHAIM CBOMTHA, TEKYIM YCJIOBHs, PasyMHH M TOIIBPKAIIA
TIPOTHO3H, KOUTO BIIMSSAT BHPXY OYaKBaHATa CHOMPAeMOCT Ha OBbJeIuTe NapuIHY IIOTOLM Ha
HHCTPYMEHTA.

Ilpy npuIaraHeTo Ha Tasd IMOAXOA, Haco4eH KbM Obaemiero, ce MpaBd pasrpaHHYCHHE
MexIy:

- (GMHAHCOBH HMHCTPYMEHTH, YHETO KPEJMTHOTO KA4eCTBO HE €O © BJIOMIMJIO 3HAYUTETHO
CIIPAMO MOMEHTA Ha IBPBOHAYATHOTO NPH3HABAHE WIIM MMAT HUCHK KPSJUTCH PHUCK U

- PMHAHCOBU WHCTPYMEHTH, YHETO KPEJUTHOTO KAYECTBO CE € BIIOLIMIO 3HAYUTEIHO CTIPAMO
MOMEHTA Ha ITbPBOHAYATHOTO NPU3HABaHE WM HAa KOMTO KPEOMUTHUS PUCK HE € HUCHK

- (MHAHCOBH AKTHBH, KOMTO HMaT OGCKTHBHH JI0KA3aTeNCTBa 3a 00e3LeHKa KbM OTYETHATA
Jiara.

JlBanafieceTMECEUHH OYaKBAaHU KPEAWTHH 3aryOM ce INpHU3HaBaT 3a ITbpBaTa KaTeropws,
JIOKATO OYaKBAHHTE 3aryOM 3a IeNHsi CpOK Ha (QHHAHCOBUTE HHCTPYMEHTH CE€ NpH3HABAT 3a
BTOpara Kareropus. OuakBaHHTe KPSAMTHM 3aryOd ce ONpeNelsT KaTo pa3jihKaTa MEXiy
BCHUKM JIOTOBOPHHM MApPWYHH TOTOLM, KOHTO ce ABDKAT Ha J[pyXecTBOTO W MapHIHHTE
[OTOIM, KOHTO TA ACHCTBHTENHO OYaKBa Ja MOJyuyd. Tasd pasnvka € AUCKOHTHpaHa IO
ObPBOHAYATHUA ©(QEKTHBEH JIMXBEH INPOLEHT (WM C KOPMIMpaHHS CIpAMO Kpeaura
e()eKTHBEH JINXBEH MPOLIEHT).

M34ncngBaHeToO Ha OYAKBAHMTE KPEJMTHH 3ary6u ce ompesens Ha Oa3aTa HA BEPOSTHOCTHO
TpeTeryieHata NMPUOIMIUTENHA OLIEHKA Ha KpeJUTHUTe 3arybu Mpe3 OYaKBaHHSA CPOK Ha
(GHMHAHCOBHTE HHCTPYMEHTH.

THLProBCcKH W JIPYrH B3eMaHHSl, AKTHBH IO [0r0oBOp H B3€MaHHS N0 JIH3HHIOBH
JA0TOBOPH

JIpy»K€CTBOTO H3MOJ3Ba OIPOCTEH IMOAXOJ MNpPH OTYMTAHETO HAa TBPrOBCKUTE H IpYTrd
B3EMaHHs, KAKTO X HA aKTHBMTE I10 JIOTOBOP M MpU3HaBa 3aryba oT 06e3lieHKa KaTo OUakBaHU
KPEOUTHH 3ary0u 3a 1enus cpok. Te MpeicTaBisBaT OYaKBaHMSAT HEJOCTUI B JIOTOBOPHHTE
NapH4HM MOTOLH, KaTO Ce MMa MPEeBU BF3MOXKHOCTTA 32 HEU3ITBJIHEHHE BB BCCKH MOMEHT
OT cpoKa Ha GUHAHCOBHA HHCTPYMEHT.

@UHAHCOBH AKTHBH, OTYHTAHH N0 COpPaBeJINBA CTOHHOCT mMpe3 APYr BCeoOXBaTeH
A0X01

JIpy’ecTBOTO MPU3HABA OYAKBAHWTE 12-MeCedHH KPENUTHH 3arybu 3a QHHAHCOBU aKTHBH,
OTYUTAHH TIO CIpaBeMIMBA CTOMHOCT IIpe3 APYT BceoOXBaTeH Hoxoi. KbM Besika OTYETHA
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Jara ,Z[py)KeCTBOTO OLICHsIBA JAJIH CHINCCTBYBA 3HAYUTEIIHO YBEJIMICHHC Ha KpeauTHUsA PUCK
Ha HHCTPYMEHTa, H aKO TaKOBa €€ yCTaHOBH, I[py)KCCTBOTO NpHU3HAaBa 3a TE3H UHCTPYMCHTH
HJIK TO3U KIaC HHCTPYMEHTH O4YaKBaHU KPEAHUTHH 3aF}’6H 3a 1eJiia CpoK Ha HHCTPYMEHTA.

Knacn(l)mcannﬂ H OIICHSIBAHC HA q)HHaHCOBHTe MaCHBH

@duHaHCOBHTE NAacHBM Ha JIPYy>KECTBOTO BKIIOYBAT IIONYYEHHM 3a€MH, 3aJBJDKCHUS II0
JHU3VHIOBM JIOTOBOPHM, THPIOBCKM UM IPYrM (HHAHCOBH 3aIB/DKCHHS W JCPUBATHBHH
(bHHAHCOBU MHCTPYMEHTH.

DHHAHCOBUTE MACHBHU CE€ OLIEHABAT ITBPBOHAYAIHO IO CHpPaBEIJIMBAa CTOMHOCT M, KBAETO €
NPUIOKHUMO, C€ KOPHIHMpAaT [0 OTHOIIGHHE HA pasxXOOMTe MO C/eIKaTa, OCBEH aKo
JIpy’KeCTBOTO HE € ONpenenuio AaJeH (HHHAHCOB NACHB KAaTO OLCHSBAaH IO CIPaBEIINBA
cTo#fHOCT npe3 neyantara u 3arybara.

(DUHAHCOBHTE MaCHBHU CE€ OLEHSABAT TIOCIEABAILO 110 AMOPTH3MpPAaHA CTOMHOCT, H3MON3BAMKH
MeTosa Ha e()eKTUBHATA JIMXBA, C M3KIFOYCHHE Ha NEPUBATHBH M (UHAHCOBY MACUBH, KOWTO
ca oIpe/eNcHH 3a OLEHSBAHE IO CTpaBefjiMBa CTOMHOCT mpes mMeuanbarta wiM 3arybata (¢
M3KTIOYEHHE HA JCPUBATHBHU (PUHAHCOBH HHCTPYMEHTH, KOMTO Ca ONpeieIeH: B eheKTUBHH
KaTO XeJDKUpAL] HHCTPYMEHT).

BcHukM pasXoiM CBBP3aHH C JIHXBH M, aKO € NPHUIOKHMO, NMPOMEHH B CIIPaBEIMBATA
CTOMHOCT Ha MHCTPYMEHTA, KOUTO CE OTYMTAT B medanbaTa WM 3arybara, ce BKIIOYBAT BEB
(bUHAHCOBUTE pa3XOay HIH QUHAHCOBHMTE IIPHXOIH.

Co0cTBeH KanmuTaJ

Co6CTBEHMAT KANHUTAI HAa TNPENNPHATHETO CE CBCTOM OT OCHOBEH KallkTall, pe3epBH U
HepasnpeneneHa nevanba.

OCHOBEH KaNuTal MPEACTABIsIBA PErMCTPUpPAaH KamnWTaJl — MNpPENCTaBeH M0 HOMHHAIHA
CTOMHOCT CBIJIACHO ChASOHO PEIICHHE 32 PErucTpalys.

PesepBuTe BKIIOUBAT IPEMUCH PE3EPB.

Hepasnpenenenara redanfa BKIIOYBA:

— Hepasnpenenesa KbM Kpas Ha OTYETHHs NEPHOJ HATpynaHa mMeyaiba OT NPeaXOTHH
MIEPHOIH;

— HenokpuTa KbM Kpas Ha OTYETHHS IEPUOJ HATPYNaHa 3ary6a OT MpeaxOnHH NePHOH;

— Tlewan6a/3ary6a ot nepHoa.

TekymH A HeTEKYIH ACHBH

ITacus ce Knacmbnunpa KaTo TEKYIL , KOoraTo OTroBapsd Ha HSIKOM OT CJIEJHUTE KpHUTCPHH:

- HpeIalI/IﬂTI/IeTO OYakKBa Jia ypeaH IachBa B CBOA HOpMaJICH ONICPaTHBCH ITUKBJI;

- HpeIlI'IpI/IﬂTPIeTO ABP>KH NacHBa IMPEeAUMHO C 1I€J1 ThPIryBaHEC,

— TlacuBbT cnexpa 1a 6’5,[[6 YpeACH B paMKUATE Ha JABAaHAJACCOCT Mecella CJied Kpas Ha
OTUETHHA NCPUOM; UIIH

- HpeﬂHpI/IﬂTI/IeTO HiMa 6e3ycn013Ho IpaBso Ja OTCpOYBa YPEKIAAHCTO HA TrmacuBa 3a Ie€pruon
Hali-MaJIKO JIBaHaJeceT Mecella Clie Kpasi Ha OTYETHH NICPHOA.

IacuB ce KTacHdHIMpa KaTo HETEKYI[ aKO He OTroBapsl Ha KPUTEPHUMTE 3a KIaCH(UIpaHe
KaTO TEKyIII.

[Macus ce wiacuduumpa KaTo TEeKyll, KOraTo TOH cilelBa [Ja Ce ypead B PaMKWTE Ha
JIBaHaZleceT Mecella OT Kpasi Ha OTUETHHA NEePHO, JIOPH aKo:

— I'bPBOHAYATHUAT CPOK € OWII 3a IIEPHOJ NO-ABJIBI OT ABaHA/IECET MeceLla; U

— el Kpas Ha OTYETHMS TEPHOJ W Tpead (UHAHCOBHA OTYET 1a € Oxo0peH 3a
ny6IMKyBaHe € CKJIIOYSHO CropasyMeHHe 3a peuHaHCHpaHe WM 3a HOB IOraCHUTEIICH NUIaH
Ha IBIrocpoyHa 6aza.
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HpOBPBHH, YCJIOBHH AKTHBH U YC/JIOBHH TACHBH

IMpoBu3HKTE Ca MaCHBH C HECUI'YPHO IPOSBJIEHHE BHB BPEMETO UIH Karo croiHocT. Te ce
MpU3HABAT TOTaBa, KOTaToO Ca M3ITbJIHEHH CIICOHUTE YCIIOBHUSL:

— JpY’KECTBOTO MMa CeTalllHO 33 BJDKEHHUS B Pe3yJITaT OT MUHAJIN CBEOUTHS;

— MMa BepOATHOCT 3a NOracsBaHe Ha 3aJBJDKEHHETO Ja Oblie HeOOXO0UM MOTOK PecypcH 3a
Jia ObJie ypeneHO 3aIb/DKEHHETO;

— Moxe 1a 6b/e HampaBeHA HaJie)XJHA OLEHKA Ha CyMaTa Ha 33 bJDKEHUETO.

CyMmara, Npu3HATa KaToO MpPOBHM3Ms, MPEJCTaBlsIBa Hai-nobpara npubiu3uTeNHa OLECHKA Ha
pasxojure, HeOOXOMMH 3a OKPHBAaHE HA HACTOSAIIOTO 3aBJDKCHHE KbM [jaTaTa Ha GanaHca.
[Ipu ompenensHeTo Ha Ta3W Hail-1o0pa NpHOIM3MTENHA OLEHKA [JIpy’KeCTBOTO B3MMa MOA
BHHMaHHE PHCKOBETE W CTENEHTa HA HECHUTYPHOCT, CHI'BTCTBAIlA MHOTO OT CHOMTHATA H
obcrogTescTBa, KakTo U edekta OT MPOMAHATA HA CTOMHOCTTA Ha MAapUYHUTE CPEACTBA BHB
BPEMETO, KOraTo Te MMaT 3Ha4UTeNNeH eeKT.

[TpoBHM3HHUTE Ce MPETJIEKAAT KbM BCsika OaTaHCcOBa 1aTa U CTOMHOCTTa MM C€ KOPHTHPA, TaKa
ye a OTpasu Haii-mobpara MpUOIM3MUTENHA OLEHKAa KbM JlaTaTa Ha 6ananca. AKO Bede HE ©
BEPOATHO, Y€ e € HEeOOXOMUM H3XOJLI IOTOK PECYpe 3a ypexkAaHe Ha 3aIBJDKCHHETO, TO
NPOBU3HATA CJIEBA a CE OTITHIIE.

VcIIOBEH MACHB €:

*  BB3MOXHO 33J/bJDKEHHE, KOETO MPOM3/IK3a OT MUHAIN CHOUTHA H YMETO CBHIIECTBYBAHE LIE
6BOe NOTBBPAEHO CaMO OT HACTHIIBAHETO WIM HEHACTBHIIBAHETO HAa €[IHO MM IIOBEHE
HECHTYpHA ObJelid ChOMTHS, KOMTO He MorarT Ja ObHar H3LsI0 KOHTPOJMPaHH OT
MPEATIPUATHETO; WIK

* HACTOAIO 3aJbJDKCHHE, KOETO MPOM3JIM3a OT MHHAIM CBHOMTHA, HO He € MNPH3HATO,
3al10TO:

— HE € BEpOSATHO 3a MoracaBaHeTo My Ja Obae HeoOXOMHM H3XONMIN NOTOK OT PECYpCH,
CHABPIKAIIA UKOHOMUYECKH MON3H; HITH

— cyMara Ha 3aJbJDKeHHETO He Moxke na Obje ompeleieHa C JOCTaTh4HA CTCHEH Ha
HAEKIHOCT.

VCiIOBeH aKTHB € BB3MOXKEH AaKTHB, KOMTO MNpOM3NM3a OT MHMHAIM CBOHTHA M YHETO
ChilleCTBYBaHe Lie Ob/ie MOTBBPASHO CAMO OT HACTHIBAHETO WJIM HEHACTBHIIBAHETO HA CHO
WM TIOBeYe HECHTYPHH OBIelIH ChOMTHS, KOUTO HE MOTaT Aa OBaaT M3LUIO KOHTPOIHpPAHH
OT NPEANpPHUATHETO.

JIpy»KeCTBOTO He MpPH3HABA YCIOBHH aKTWUBH, ThH KaTo MPHU3HABAHETO MM MOXE Jla HMa 3a
pesyATaT MPU3HABAHETO HA JOXOI, KOMTO MOXe HUKOTa J1a He Ob/le peaM3ypaH.

AKTHBH JbpPXaHH 32 npoaaxoa

Kato aktuBu mppkanu 3a npopax6Ga cormacHo MC®O 5 ce knacMpHUMpaT HETEKyLIH
aKTMBH, YMATO OanaHcoBa CTOMHOCT Ine OBbAe BB3CTAHOBEHA MO-CKOPO Ype3 CACIKA 3a
npoaax6a OTKOJIKOTO upe3 NpoIk/DKaBamia ynorpeba.

AKTHBHTE IbpKaHH 3a MPoAax6a ce OLEHSBAT MO O-HUCKATa OT 6aJaHcoBaTa UM CTOHHOCT
M CIIpaBe//IMBaTa MM CTOWHOCT HaMalleHa ¢ pasXoJuTe 3a pojaxbara.

3ary6a oT obe3ieHKa ce IpH3HaBa MPU BCAKO MBPBOHAYATHO WM MTOC/IEBAIO HAMATIEHHAC Ha
CTOMHOCTTA Ha aKTHBH AbPyKaHH 3a Npogaxba.

INeyan6a oT mociieABAIO yBeIMUSHHE Ha CIIPABEVIMBU CTOMHOCTH, HAMAJICHY C pa3sXOIuTe 32
npoaak6a Ha aKTHBH IBPXKAHW 3a TMpoi®kOa ce MpH3HaBa JO pasMepa Ha obeslieHKaTa Ha
CHOTBETHHA aKTUB HAYMCJIeHa npeau cerilacHo MCC36 u MCOOS.
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MOSICHEHHUA K'bM T'OAMIITHWSA ®PHUHAHCOB OTYET

1. OTYET 3A ®UHAHCOBOTO CHCTOSIHHUE

1.1. UMOTH, MAIIHHH ¥ CHOPBKCHHSA

MamuHu u Jpyru Kanuranm-
3emn ChopbikeHus oGopoyamane | aKTHBM 3UpaHu O6uo
pa3xoau
OtueTna cToiHOCT
Cango kM 31.12.2017 1338 944 60 4935 9 7 286
[TocTermim 203 2 28 32 265
W3nesny (62) (62)
O6e3uenki npusHati B OB (67) 67)
Caano kbm 31.12.2018 1412 944 62 4963 41 7 422
Caago kbm 31.3.2019 1412 944 62 4963 41 7 422
AmopTuzanus
Canpo kpm 31.12.2017 - 503 60 4 489 - 5052
TTocTeNHIN 131 1 133 265
Canpo kbm 31.12.2018 - 634 61 4622 - 5317
[TocTenuiu 29 32 61
Cango kbm 31.3.2019 - 663 61 4 654 - 5378
banancoBa cToiiHOCT
Banancoea croiiHoceT kbm 31.12.2018 1412 310 1 341 41 2105
BanancoBa cToiiHocT kbm 31.3.2019 1412 281 1 309 41 2044
1.2. HBeCTHIIHOHHH HMOTH
3emu Crpaau O6wmo
OTtuerHa cTOHHOCT
Caano kbm 31.12.2017 2 980 23578 26 558
O6e3ueHku npusHati B OBJ] (176) (550) (726)
Cango kem 31.12,2018 2 804 23028 25 832
Canpo kbm 31.3.2019 2 804 23028 25832
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K®M 31.03.2019 r. Ipy»eCTBOTO MPHUTEXABA CICIHATS UHBECTULHOHHN MMOTH (B XHIL. JIB.):

HeaBIKIM HMOT IMena Ha IMocneaBamu Bamlﬂcosa
npuaoGuBaHe OLIEHKH cToiiHoCT
Xorten — rp. bancko, M. ,,CB. UBaH” - crpana u 3eMs 12 848 -2 300 10 548
3ems — rp. Cozomon, M. "CB. Mapuna" 611 -17 594
3ems — c. [lanuuume 1333 -10 1323
3ems — ¢. Yepromopen 718 -408 310
3ems — rp. CaHIaHCKU 1198 -622 576
Trwpr. komruiekc u 6aceit - eran I - rp. Cosonon, M. "Cs. Mapura" 4 562 -1381 3181
Topr. komruieke u 6aceits - eran II - rp. Co3omnon, M. "CB. Mapuna" 2 689 -1311 1378
Topr. o6cnysxsania crpaia - Kommiekc 4 - etan 111, M. "CB. Mapuna" 907 -125 782
Tapr. kommieke "Marina Plaza" - rp. Cosonon, M. "Cs. Mapusa" 3429 -528 2901
Crpaga ¢ o6mexxuTre | CToJI - . YepHOMOopel 2611 -284 2327
Canta MapuHa - BWia 2, MarasuH 1 15 -3 12
Canra MapwHa - Biia 2, Marasus 2 17 -3 14
Canra Map¥Ha - BWIa 2, Marasut 3 18 -4 14
Canra MapwuHa - Bia 2, Marasus 4 16 -4 12
Canrta MapuHa - Bina 2, cxag 1 126 -719 47
CanTa MapuHa - Biia 2, ckiaf 2 126 -79 47
Canra MapuHa - Buna 44A, odpuc 437 -196 241
Canra MapuHa - Buna 53C, cyTepeH 193 -123 70
Canra MapuHa - Buna 5SA, xade aneputus 357 -147 210
Canrta MapwuHa - Buna 55A, npmwiexamy NoMeIIeHHs 58 -33 25
Canra MapwuHa - Buia 57A, MarasuH | 58 -25 33
Canra Mapuna - Biwia 57 A, marasus 2 56 -25 31
Canta MapuHa - Buina 57A, marasus 3 63 -23 40
Canra MapuHa - Buna 57A, marasuH 4 80 -30 50
Canta MapyHa - Bui1a 57A, CbpPBBEPHO 40 -26 14
Canra MapuHa - Bi1a 57A, HHCTAIALIMOHHO 68 -44 24
Canra MapuHa - Bita 62A, koH(pepeHTHa 3a1a 472 -213 259
Canra Mapuna - Buna 39, opuc C 190 -65 125
Canta MapnHa - Buna 39, atesine A — MEIMIMHCKH IEHTHP 206 -82 124
Canra Mapyna - Biwia 38, nHTEpHET Kade 200 -74 126
Canra MapnHa - Bwia 79, Thproscka oy 457 -208 249
CanTa MapmuHa - Buia 82, cxiaz 177 -32 145
OBIO: 34 336 -8 504 25 832
1.3. Marepuainn 3anacu
Bupn 31.3.2019 r. 31.12.2018 1.
Ipomyxuus (anapTaMeHTH) 9741 9 819
Croxu (063aBexnane) 322 309
He3apbplieHo mpou3BoacTBO (He3aBbPIICHH allapTaMEHTH) 23 347 22 247
060 33 410 32 375
1.3.1. IIpoaykuus H CTOKH
IIpoexr Umotu Oo63aBexxgane
AnapramenTH - Tp. Codns, "MannHoBa JoauHa" 806 -
AnaptamenTH - rp. Cosonon, M. “Cs. Mapunra” - etan I, IL u 111 4918 114
AnaprtameHTH - rp. Barcko, M. “Cg. MBan” 1528 203
AnaprameHTH - rp. YepHoMmopen 2439 5
OBIIO: 9741 322
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1.3.2. He3agbpieHo NpoOH3BOACTBO

C}’MaTa, IpeacTaBeHa KaTo HE3aBbPLICHO IPOH3BOACTBO,

MpeACTaBIgBa HATpynaHu 10

31.03.2019 r. pa3xo/ 3a H3rpaXKIaHe Ha HEBIKMMU UMOTH (aNapTaMeHTH), YusATo GanaHcoBa CTOMHOCT

11I€ C€ Bh3CTAHOBH MPECOAUMHO 4pe3 npo;[aJKGa:

IpoexTt BanaHcoBa ¢ToiHOCT
IMpoekt — "Canra Mapuna” - etan 111 4245
IMpoext — "Canta Mapuna” - eran IV 2392
[Tpoekt — rp. Cosonomn, M. “Mucaps” 1 745
Ipoext — ¢. I'epman 6 562
ITpoekt — c. [Tanyuuine 2175
[poekt — rp. CaHAaHCKH 250
[TpoexT — rp. Canapesa 6aHs 5978
OBIIO: 23 347
1.4, TekylI THProBCKH H APYIrd B3€MAHHA
Bup 31.3.2019 31.12.2018 1.
B3emaHusi mo npogax06u oT CBbP3aHH JULA B rpynarta 1331 881
B3emaHus 10 MpoAax6y OT CBHP3AHN JIMIA H3BBH rpynara 1 5
B3emauns no npoaa:;k6u 0T HeCBbP3aHU JIHIA 200 314
B3emaHus 10 NpeOCTABEHH ABAHCH OT HECBLP3aHHM JIMIA 747 747
JIpyru TeKyInu B3eMaHUs 11 55
[IpenocTaBeH! rapaHIuy U JETIO3UTH 11 11
Jpyru B3eMaHus - 44
O6wo 2290 2002
1.5, IlapayHH cpeAcTBA
Bup 31.3.2019 1. 31.12.2018 1.

IMapuunu cpeacrsa B Gpoit - 4
B JIEBa - 4
IMapuyny cpeacTBa B pa3smallaTeIHH CMETKH 359 1380
B JIEBA 197 1158
BBB BaJIyTa 162 222
BJIOKMpaHH NapU4YHY CPEICTBA 131 131
06110 490 1515

1.6. CoOGcTBeH KanmuTaj

PeructpupaHuaT akuuoHepeH Kamutan Ha "®eppllieit [TporrspTrc” AICHLL kbM 31.03.2019r. ¢
B pasmep Ha 33 145 400 nesa, pasupenenen Ha 33 145 400 6post o6ukHOBeH! Oe3HAIMYHM aKIWH, C
NpaBo Ha IJiac, C HOMHHAJIHA CTOMHOCT OT 1 JIeB BCAKa efiHa. BCHYKH U3[aJICHH aKUMK Ca H3IUIATCHH

HAITBJIHO, B IIapH.

"®enpllieii Hpormrspric" AJICHUL] He nputexasa COOCTBEHU aKIKH.
"®evpllneii [IpomrspTuc” AJICHI] HAMa ABILEPHU IPY>KECTBA.

OO01u pe3epBH

Q6110 pesepBH

Pesepsu xbM 31.12.2017 1. 17 830 17 830
HamaneHus oT: (531) (531)
IToxpuBare Ha 3ary6u 419) (419)
IInaTeHn TUBUAECHTH (112) (112)
PesepBu xbm 31.12.2018 1. 17 299 17 299
PeszepBu kbm 31.3.2019 1. 17 299 17 299
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1.7. u 1.8. ®uHaHCOBHM NACHBH

3aabJKeHHE M0 Jb/IKUMHU P
K r1aBHHIATA KbM | JIHXBH KbM azxoan
Bay- H‘;':;,'i:f;f" Harana | BEEC | 31032019 r. (xma. | 31032019 1. | 28 wxsH
No | Kpemurop | Bua xpeaur JInxea oTmyc- JB.) (xn1.as,) | 322019
Ta BbB Kane noracs- (X"J‘l.
BaJTyTa BaHE siepa)
TeKylla | HeTeKyIa TexyILa 4act
yacT yacrt
v peduuan-
HHKPEAUT o
U | ynbank AT oG s | EUR | 3750000 | O +265% | 10.2015 | 12.2020 497 5222 - 37
3acMH
O61o: 497 5222 - 37
1.9. Texymu THProBCKH H APYTH 3abJDKEHUS
Bun 31.3.2019 r. 31.12.2018 1.
3agb/sKeHHst 10 JOCTABKH KbM CBBP3aHH JIMIIA B rpynara 163 318
3aab/KeHHd M0 JO0CTABKH KbM CBbP3aHH JHIa U3BLH rpynarta 352 886
3aab/rKeHHs Mo JOCTaBKH KbM HECBbLP3aHM JIMIA 24 110
Jpyr# TekywH 3abAKeHH 70 -
3agpIOKeHNs 10 rapaHUMH ¥ JeNO3UTH 70 -
OO6uo 609 1314
1.10. IIacHBH 110 IOrOBOPH ¢ KJIHEHTH, cbriiacHo MC®O 15
Bun 31.3.2019 r. 31.12.2018 r.
[MonyueHn aBaHCH 10 AOrOBOPH 33 npofakda Ha anapTaMeHTH 5018 3919
Oomo 5018 3919
1.11. laHbYHH 3a0bKEHHA
Bun 31.3.2019 1. 31.12.2018 1.
JlaHbK BEPXY AOXOAUTE Ha (GU3NUECKHUTE JIUNA - 1
Hpyru gasbIu - 17
O6wmo - 18
1.12. 3agb/keHusi, CBbP3aHH ¢ MEPCOHAJIA
Bun 31.3.2019 r. 31.12.2018 r.
3agpIKEHHE KbM TIePCOHA 10 13
3arbinKeHHe KbM COIMATHO OCUTYPABAHE 2 2
O6wo 12 15
1.13. Texyms nNpoBH3HH
Bun 31.3.2019 1. 31.12.2018 r.
[TpoBH3KH 3a IPABHH 38 0bJDKCHII 48 48
O6mo 48 48
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2. OTUET 3A BCEOBXBATHHA 1OXOJQ

2.1.1. HeTHu npuxoan ot npoaaxkon

Bupn npuxon 31.3.2019 r. 31.3.2018 r.
Iponax6u Ha npoayKnusi (anapTaMeHTH) 122 156
Ipoaax6u Ha yciuyrn 886 1094
- HAEMH U EKCTUTOATalys Ha WHBECTHWLIMOHHH MMOTH 886 1 094
Jpyru npuxonu 5 1
- Opyru 5 1
O6mo 1013 1251
2.2.1. Pa3xoan 3a MaTepHaIH
Bupa pa3sxon 31.3.2019 1. 31.3.2018 r.
Od¢uc MaTeprany 1 KOHCYMAaTHUBH - 1
TexHngecka MOIAPHKKA 1 -
O6wo 1 1
2.2.2. Pa3xoan 3a BLHIIHH YCIYTH
Bup pasxon 31.3.2019 r. 31.3.2018 1.
Haemn 15 12
PemonTH 5 s
MapkeTHHIOBH YCJTyTH (BKJI. peKIaMa) 1 2
3acTpaxoBKH 15 9
Takcu (HOTapHaIHY, CHASOHH, THPKABHU U 1p.) 6 9
Oxpana 4 4
Komucronsu - 4
VrpasneHue ¥ NOAAPEKKA MIMOTH 609 495
Bo3Harpaxnenne o6cIyXBaiio ApyxKeCTBO 83 55
EnexTpoeHeprus U TOIIOEHEPIys 9 15
CUYeTOBOJHY M OJIMTOPCKH YCITYTH 13 13
O1eHKH IMOTH 2 6
Jpyru pa3sxonu 3a BHHIIHHA YCIIYTH 5 10
O6mo 767 634
2.2.3. Pa3xoam 3a aMOpPTH3aLMA
Bun pasxon 31.3.2019r. 31.3.2018 r.
Pa3zxoau 3a aMopTH3alHM Ha: 61 71
- IMOTH MaIIMHH U CHOPLKEHHSA 61 71
O6wo 61 71
2.2.4. Pa3xoau 3a 3aIU1aTH H OCHTYPOBKH
Pa3zxoau 3a: 31.3.2019r. 31.3.2018 r.
Pasxonu 3a 3aruiatu 44 33
Pa3xonu 3a OCUTypOBKH 4 5
O6wo 48 38
2.2.5. Ipyru pa3xoan
Buga pasxon 31.3.2019 r. 31.3.2018 r.
Pasxo/y 32 MECTHH JaHBIY U TAKCH 4 -
O61o 4 -
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2.2.6. BayiancoBa cToliHOCT Ha IPOJAJeHH AKTHBH

Bupn pa3sxon 31.3.2019 1. 31.3.2018 r.
BanascoBa CTOMHOCT Ha MPOAa/ieHa MPOXYKIHs (aapTaMeHTH) 79 167
0610 79 167

2,27, @PuHAIICOBH Pa3XoqH

Bun pasxon 31.3.2019 . 31.3.2018 r.
Pa3xonn 3a JIUXBH B T.4. 37 42
110 3aeMH OT PUHAHCOBH NPEIPHUATHS 37 42
OTpHLATEIHH KYPCOBH Pa3/IMKH 1 -
JApyrn GuHaHCOBH pa3X0aH 10 11
0610 48 53

3. APYT' OITIOBECTSABAHMSI

3.1.1. /Ipy*kecTBOTO ONOBECTABA CJIEAHHTE CBbP3aHH JHNA:

HnuaTa, MpUTEXKABAIlA TIOBEYE OT IET HA CTO0 OT AKIHHTE, W3JaJCHU C MpaBO Ha Iylac B

OpY’KECTBOTO ca:

Hme/@upma EUK AKIIMOHEPHO y4acTHe
@I Uunsect AJl 205345582 65.18 %
Mapuo 3axapues 3axapHeB NA 13.46 %
Anna [leTpoBa 3axapueBa NA 541 %
VII® [loBepue 130474628 535%

AK]_IHOHep B JAPYXKECTBOTO W/Wa KOHTpPOJIUpaHO JULIE € C”I:I[py}KHI/IK/aKI_II/IOHep B CJICOHHTE

Jpy’kecTBa (CBbpP3aHH JIMIA B rpyna):

Hsanoso/
HAme/Pupma Koii yuactea AKLHOHEPHO
yuacTHe

Oenpllneii Uurepuemrsasn AJL M. 3axapues, A. 3axapuesa 100.00 %
Apena nu Cepnuxa EAJL ®enpllnest UnrepHemsHba AJl - psko 100.00 %
ExoBun npoaykr EOOJ] ®epbplliedt UurepremrsHba AJl - Npsko 100.00 %
Texuotpauc I'to6sn EOO]] @enpllneit aTepHesEba Al - MPAKO 100.00 %
®enpreit buznec X6 EAJL Oenpllneit UurepHembHea AJl - Mpsko 100.00 %
denprneit Untepremsasn Tpasen u Typussm EOO] | ®eppllnet Marepuewsusn ALl - mpsko 100.00 %
®enprneit Koncynruar EOOJ] @enpllnet UntepHerbHbI Al - npAko 100.00 %
®enprneit Kpaerppkmrsae EOO]] ®enpllneit UutepuerbHBI A/l - IPAKO 100.00 %
®eppmeit ITporsptuc MenumxmbaT EOO]T ®epplleit MuTeprembasa AJl - npsiko 100.00 %
Dewprneit Pesunenmrsn IIporspruc EAJL @enpllneit UnTepHebHBI Al - MPAKO 100.00 %
®oyxan [Toiut UHBecTMBHTC AJ] Oenpllneit UntepHemsasa AJl - IPAKO 96.08 %
®enpruneit Arpapen @oun AJl ®eppllneit UaTepHemsHbI AJl — IPSKO ¥ KOCBEHO 67.57 %
®IT MuBect AJ] ®enpllneit UurepHebHbI AJl — IPAKO ¥ KOCBEHO 75.62 %
Oepprineit KeMbpiuba AJl ®enpllneit UaTepHEIIbHBI AJl — IPSIKO K KOCBEHO 100.00 %
Ipoext Bpaus EAJl ®enpllneit UnrepremrsHEI Al — KOCBEHO 100.00 %
Exoruant ITponyxr EOOJ] @enpllneit UarepHemrsHba AJl — KOCBEHO 67.57%
Pumexc Oitn EOOJ] ®enpllneit UntepHebHBA AJl — KOCBEHO 67.57 %
Crpoit UuBect 2002 EOO]], Denpllneii UurepremrsHbI Al — KOCBEHO 67.57 %
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B ChBeTa Ha AMPEKTOPHUTE HA NPYXKECTBOTO YUACTBAT CIICIHUTE PU3MICCKH JIHLIA:

Hme/Dnpma

Karto kakbB y4yacTBa B YNIpaBJICHHETO

Paitqyo Hukonos JIsiHKOB

H3nbaHuTENeH TUPEKTOD

Muriesa Bennecnaopa JJUMUTpoBa

Ynen Ha CbBeTa HA TUPEKTOPUTE

Buouiera Bacunesa KaGzumancka-Taxpmiosa

Unen Ha CbBeTa Ha AUPCKTOPHUTE

YneH Ha ¢pBETA Ha JTHPCKTOPUTE HUIIA aKLIUOHED,

MIpHATESKABAII MOBEYE OT IIET Ha CTO OT aKIMHUTC,

U3JaJicHd C IIPaBO Ha rjac B JpPY>KECTBOTO, y4acTBa B YINPaBUTC/IHHA HIIA KOHTPOJIHKU OpraHH n/unn
IIpHUTEXKAaBa MOBEYE OT IET HA CTO OT KamuTajla Ha CIICAHUTC JIMIA (CB'Lp3aHH JIHIA H3BBH I'PynaTa; B
TOBA OIIOBCCTABAHC HE Ca BKJIIOUCHH CBBP3aHUTE JIUIIA B rpynaTa):

Koif yuacTBa B ynpaBHTEJIHHTE HJIH

Yuyacrue B

Ume/Dupma KOHTPOJIHM OPraHu / € coGCTBeHNK Ha | ynpaBJieHueTo / [s10B0
KanuTajl (aKLIHOHEPHO) yYacTHe

Tockana Bene EOO/JT Paiiuo HuxonoB [Is1HKOB Vupasuren / 100%
100Kara EOOJ{ Paituo HukonoB JIs18KOB Vupasuren / 100%
®Oewprneit Cextoputu EOO/ Mapwuo 3axapues 3axapues Vapasuren / 100%
Cma Xomuneti OO/] Mapwuo 3axapues 3axapueB Vupasuten / 50%
HUnnyctpuanna 3ona-Ilnesern OO/ Mapmno 3axapueB 3axapucB Vipasuren
TexnomeTan-96 ALl Mapwuo 3axapueB 3axapueB Unen C/J,

Hzuna - UaBect EOOJL

Mapwuo 3axapueB 3axapues

Vnpaeuten / 100%

IIpoctpoii 2002 AJT M. 3axapues, A. 3axapuena 100 %
Unen va CIT/ 100 %
Canra Mapuna AJ] Amnmna ITetpoBa 3axapueBa 3aeqHO ¢ M. 3axapueB
(TpsAXO ¥ KOCBEHO)
Husectimo EOO/ M. 3axapues, A. 3axapuesa Unen CJ{
3.1.2. CoesikH | pa34yeTH ¢bC CBbP3aHH JHIA
3.1.2.1. Caenku H pa3yeTH cbC CBbP3aHH JIHIA B Tpynara
KaneHt Bun coenka 31.3.2019r. 31.3.2018 r.
Oevpmreit [IpormspTiic Menumxmbar EOO]] | Haem u ap. yciryru 50 51
O6mo 50 51
Hoxynku
JlocTaBUHK Bug cpenka 31.3.2019 r. 31.3.2018r.
®enpruteit MarepHembEbI AJl Brsuarpaicienme ta 95 67
06CITyKBAIIO APYXKECTBO, HAEM
®enprueit Ilporsptuc MeanmxMbaT EOO]] | YripasnieH#ue HEABXAME HMOTH 146 62
Texuotpanc I'mo6wsn EOO/] HaeMm TpaHCIIOpTHHM CPENCTBA 3 -
Oenpiuteit PesuneHmrsn Ipomspric AJL KoMmucHOHHH - 21
O6wo 244 150

Caenkure cbe CBBHP3aHM JIMLIA Ca U3BBPILUCHU O CIIPABECITUBH NA3apHHU CTOMHOCTH.
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_ Bsemammst ; Ry
Knuenr 31.03.2019 r. 31.12.2018 r.
®enpreii [pomrspTic MennmxmpHT EOOJT 1331 881
O61wo 1331 881
3anpbirkenns 3
HJocTraBuuk 31.03.2019 . 31.12.2018 .
®enprneit [TpomspTre MeraumxkMeaT EOO/] 163 309
Texunorpauc ['no6eia EOON - 1
Oeppruieii Pesupenursn Ipomsptac AJl = 8
O610 163 318
B3eManMaTa H 3aIB/DKEHUATA KM CBBP3aHH JIHIIA HE ca 00e3MeUeHH.
3.1.2.2. CaeJKH H pa34eTH CbC CBLP3aHH JHIA H3BbLH rpynaTa
i Hponanéu GEAN oAtk SER A
KnueHt Bua caenka 31.3.2019 . 31.3.2018 r.
Canta Mapuna AJl - 3a meproaa Ha CBbP3aHOCT | YCIIyTH 4 -
O6mo 4 -
Hoxynkn
JocTaBunk Buna caeaxa 31.3.2019r. | 31.3.2018r.
Canra Mapusa A]] - 3a nepuoja Ha cebp3atocT | CMP 783 -
0610 783 -
o O M A o e A L D e R bl A S A
Knunent 31.03.2019 r. 31.12.2018 .
CanTa Mapuna AJ] 1 5
O61o 1 5
3aabiKeHns
JlocTaBYMEK 31.03.2019 . 31.12.2018 r.
Canta Mapuna AJl 352 886
OG0 352 886

3.2. Yc/10BHH AKTHBH H NACHBH

KesMm pmarara nHa roaumHusg (bI/IHaHCOB OTUYCT
HEOIOBECTIBAHETO HA KOMTO OH IOBJIHANO 3a BAPDHOTO M YE€CTHO IIPEACTaBAHE HMYILIECTBEHOTO H

(bl/IHaHCOBOTO CBCTOAHUC HA APYKECTBOTO.

HiMa pasrpaHuniuMH

YCIIOBHHA AaKTHBH,

Karo ycnosau nacues ksM 31.03.2019 r. cnena a ce OMOBECTAT 0be3MeUeHnsITa Mo MOIy4SHUTES

3aeMH 1 OaHKOBHTE rapaHiyu:

YcaoBHH NacHBH

Yupeaena rapanuus, o0e3neueHue B Cyma Ha 00e3Me4eHoTo
JloroBop/KOHTpareHT
M0J13a Ha KOHTPAreHT 3aabJIKeHHE
Vuaukpenur byn6anx A/l HMHBECTHIIMOHHY MMOTH, B3€MaHUs 5719

23




3.3. ®HHAHCOB Pe3yJTAT, H39HC/IeH cbriacHo wi. 10 or 3/ICHII (B JieBa)

1 | ®unancos pesynrar kbM 31.03.2019 1. 5401.95
2 | Pazxoau OT rOCIeIBANIM OIICHKH Ha HEABIDKMMH UMOTH -
3 | [Teyanbu OT CAENKH MO NPEXBBPIIAHE HA COOCTBEHOCTTA BHPXY HENBIKHMU UMOTH 43 518.49
4 | Pasnuka Mex Ay IpoJaXxHaTa M UCTOpUYecKaTa [IeHa Ha HEABHXMMHUA UMOT 43 518.49
5| ®unancos pesysarar ebraacto wi. 10 or 3ACHII(1+2-3+4) 5401.95
3.4. Pa3xoan 3a ynpagJiende (CbIJL wi. 60 oT YcTaBa Ha JpYKecTBOTO)
Bupa pasxon 31.03.2019 r. 31.03.2018 r.

CderoBoHO 006CITyXKBaHE 5
Onmut 8
Br3HarpaxaeHue Ha 06CTyXBallo APYyXKECTBO 83 55
Jeno3utapHu YCIyTH OT 6aHKa JeNo3uTap = £
Veiryru oT olleHUTEN! 2 6
Bb3HarpaxaeHNs Ha 4JICHOBE Ha ChbBETA HA JUPEKTOpHUTE 42 25
OcurypoBKH MO Bh3HArpaXICHUATA Ha ieHoBeTe Ha CJ1 4 4

OBIIO: 144 103

3.5, CpOuTH clief Kpasd Ha OTYETHHS [EPHON

Cnen npmarara Ha @HH&HCOBH}I OTYEeT HE Ca HACTHIIMIK KOpUIrHpalin C’B6I/ITPI5{, 3Ha4YUMHU 110
OTHOIIICHHUE Ha IIpEeaCcTaBeHaTa I/IH(I)OpMaLIPUI B HErO.

3.6. [leficTBanio NpeANpHATHE

PrkoBoacTBOTO Ha Hpez[npnﬂTneTo cyuTa, 4€ TO € JEHCTRAILO U IIE OCTaHe I[eﬁCTBaHlO, HiIMa
IJIAHOBC H HAMCPECHMA 3a IIPECYCTAHOBABAHE HA JelHOCTTA.

Hacrosimuar duHaHCOB oT4eT € ofo6peH 3a u3gasane oT ChBeTa Ha TUPEKTOPUTE HA ®EDBPINIEN ITPOTTEPTUC
AJICHII n moanucan Ha 24 ATTPHUII 2019 .
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