® KOHCOAMAUPAH ®MHAHCOB OTUET
MbTUWLLA  3A11-PO TPUMECEUYME HA 2011r

DUHAHCOBUAT OTYET € KOHCOAUAUPAH oT4UeT Ha X0AAUHT ITbTHIIG AA B ABIIEpHUTE MY
Apy>KecTBa

ChraacHO 3aKOHOBHTE H3UCKBAHHA KOHCOAHAHPAHHUA (DHHAHCOB OTYET IIE CE IyOAHUKyBa B
Komucusara 3a dunancos Hapzop, boearapcka donaosa bopca — Cocdus AA u  Teprosekus
perucTep.

AaTa Ha KOHCOAMAMPHHA (PMHAHCOB OTYET

30.08.2011r.

ITepuoa Ha pUHAHCOBUA OTYET — TEKYI IIEPHOA

[Teproa 3arrousarnt x#a 01.01.2011r. u 3apwpprmsBarma ma 30.06.2011r.

ITepuoa HaA cpaBHUTEAHATA HHAOPMAIIHA — IIPEAXOAEH IIEPHOA

I'oannaTa 3armousarma xa 01.01.2010r.  3apbprsara ma 31.12.2010r.

O6ma madopmanmsa 3a Xoaansr ITeruma AA

Xoaannr [Teruma AA e yapeaero ua 25.11.1996 r. mo AnHmAa Ha MacoBaTa IPUBATH3ALMA KATO
[IpuBarusarmonen ¢douA Ilvruma. B mepuoaa 1996-1997 r. xommanmara y4actsa B IIbpBa,
BTOpa M TpeTa TPBHKHU CECHH Ha MAcOBaTa IPUBATU3AINA, IIPHUAOOMBAMKH IO TO3M HAYNH
AKIINK OT APY’KECTBA B PASAUYIHH OTPACAH.

ITpes 1998 r. npuBartusanmouaua POHA € IPEPEIUCTPUPAH KATO XOAAHHIOBO APY/KECTBO.

Cbc cpaebHO permrenne ot 25.11.2002 1. ga CI'C ApyxKecTBOTO € OOABEHO 32 IMyOAHUYHO II0 PeAd
Ha 9A.110 ot 3TITILIK.

Coc cpaebHO pemrenne ot 11.07.2007 1. ma CI'C ApyKecTBOTO € IIPENMEHYBAHO OT XOAAHHIOBO
ApyxectBo ITprumma AA ma Xoaauar [Teruma AA.

Cpc cpaeOHO perrenne ot 19.12.2007roanHa ce BIHCBA IIPOMAHA B HOMHHAAHATA CTOIHOCT Ha
akrunre Ha ApyxectBoto ot 25,00 aB. ma 1,00 AB. 32 eAHA akIuA W IPOIOPITMOHAAHO CE
yBEAHYaBa OPOS HA AKIIUUTE IIPH 3aIIa3BaHE PasMepa Ha KAITUTaAQ.

Ha OO6mmo cebpanue Ha aknmonepure mpoeacHo Ha 27.06.2008 r. e B3ero pereHume 3a
yBeAandenne Ha Karmrasa ¢ 30 240 X.AB. 32 cMeTKa Ha 9acT OT HEPa3IpPEACACHATA I1e9anda Ha
APY/KECTBOTO, Ha OCHOBaHKE Ha 4A.197 o T3.

Ha O6im0 cp6panne Ha aknnonepure mposeaeHo Ha 12.04.2010 roamna e mpoMeHeH ycTaBa Ha

APYAKECTBOTO € B3C€TO PCIICHHC 3a IIPOMAHA OT ABYCTCIICHHA B CAHOCTCIICHHA CHCTEMa Ha

YIPaBAECHHE.

OcHoOBHA AelTHOCT Ha XoAaAuHTII'bTHIA AA
e llHBeCTUIINU B AKITHH U ASAOBE HA IOPUAMYCCKI AHIIA;
2
e VIipaBAEHHE Ha APYIKECTBATA, BBPXY KOUTO ,, XOAAMHT [TnrHrma” AA yrpaxHaBa KOHTPOA;

e JloAamomarane Ha ABIIEPHUTE APY/KECTBA 32 OCBIIECTBABAHE HA HHBECTUITMOHHATA M
AEHHOCT, HEOOXOANMA 32 PECYPCHOTO OOE3IIeYaBaHe Ha IIPOEKTHTE, IT0 KOUTO PaOOTAT, KAKTO
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1 ITOAIIOMATraHCTO UM IIPH OCBINCCTBABAHC HA OIICPATUBHATA UM ACITHOCT.

e CrpouTeACTBO, PEMOHT U IIOAABPIKAHE HA IIBTUINA U ITBTHH ChOPBKEHHUA, IPAACKH
KOMYHUKAIIUN 1 HHPACTPYKTypa.

OCHOBHU A€HHOCTH Ha APY>KE€CTBATa B Ipymara

o HPOI/I3BOACTBO Ha HWHCPTHU MaTepI/IaAI/I - HecomepaH TPOIIICH KaMBbK M (bpaKL[I/II/I 3a
IIPOU3BOACTBO HA aCCpaATOBI/I CMCCH;

¢ [Ipom3BOACTBO Ha BCHYKH BUAOBE aC(PAATOBH CMECH;

e CrpouTeACTBO, PEMOHT H IIOAABP/KAHE HA ITHTHINA U IIBTHU CHOPBIKCHUA, IPAACKU
KOMYHHKAIINH X HH@PACTPYKTYPHTE OKOAO THAX.

¢ Bucoko cTpoHTEACTBO;

e llsrpakaaHe U IOAABPIKKA HA CBETO(MAPHHE YPeADH;

¢ [Ipom3BOACTBO Ha ITHTHH 3HAIIH, IIPEAIIA3HI ChOPBKEHHU, 3 ITHTHIIA;

e (CepBu3 1 PEMOHT Ha ITBTHOCTPOUTEAHH MAIIIIHLI;

e [IpoOuBHO-B3pHUBHH pabOTH;

e  OxpaHUTEAHA ACHHOCT;

HNudopmanma 3a ApmepHu Apy>kectsa B I'pyniara Ha Xoaamnar ITeruma AA

Hme HA ABIIEPHOTO APY?KECTBO Crpana Ha OcHoBHAa AeHHOCT yactue %
yapeasnare 2011 2010
[Termma m Marucrpaan AA Broarapus MuBectnmmm 99,98% 99,98%
[TeraOCTpOMTEAHA TexHmKa AN brarapus CrponreActBo 32,17% 32,17%
[Tercrpoit EAA Broarapus CrponreActBo 100,00% 100,00%
[Terumxenepunr- M AA Broarapus CrponreActBo 32,16% 32,16%
[Tererporinmxenepuar AN brarapus CrponreActBo 51,00% 51,00%
Buaarrererpoit AA brarapus CrponreActBo 32,26% 32,26%
Byprac I[Tercrpoit EAA Broarapus CrponreActBo 95,62% 95,62%
[Teruma Crapa 3aropa EAA Broarapus CrponreActBo 100,00% 100,00%
IToanbpxane u Bp3cTaHOBABAHE A/ Broarapus MuBectnmmm 99,82% 99,82%
[TerHO [ToAabpikane- Cesaneo EOOA brarapus CrponreActBo 100,00% 100,00%
[TerHO [TopAABpIKaHe- SOAanMIIA brarapus CrponreActBo 100,00% 100,00%
[Terumxenepunr AA Broarapus CrponreActBo 93,00% 93,00%
ITerrmma Masect EOOA brarapus Nusecrurnun 100,00% 100,00%
Baakan poyac AAGanrwms CrponreActBo 51,00% 51,00%
3AT koMIaHus LEHTP Vkpaiina CrponreActBo - 51,00%
[Teruma A33A Broarapus CrponreActBo 50,00% 50,00%
[Merrma Copua AS3A brarapus CrponreActBo 50,00% 50,00%
[Teruma Byprac AS3A brarapus CrponreActBo 60,00% 60,00%
[Teroma Buana A33A Bearapus CrponreActBo 75,00% 75,00%
[Teruma-Codus AS3A Broarapus CrponreActBo 87,50% 87,50%
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B u K Tposau 2009 A33A Broarapus CrponreActBo 100,00% 100,00%
Capyxernne BuK Omyprar 2009 A33A boarapus CrponreActBo 70,00% 70,00%
[Teruma Crapa 3aropa 2009 A33A boarapus CrponreActBo 90,00% 90,00%
ITernmma Pasrpaa A33A brarapus CrponreActBo 51,00% 51,00%
ITerrma Krocremama A33A brarapus CrponreActBo 100,00% 100,00%
[T TaeBen 2009A33A boarapus CrponreActBo 100,00% 100,00%
[Merumxenepunr-Crponrea A33A boarapus CrponreactBo 80,00% 80,00%
[Tererporinmxenepuar 2009 A33A Broarapus CrponreActBo 100,00% 100,00%
MVT Monmrana A33A Broarapus CrponreActBo 98,00% 98,00%
[Teruma Crapa 3aropa 2009 A33A boarapus CrponreActBo 90,00% 90,00%
[Teruma 3amaa 2010 A33A bbarapus CrponreActBo 60,00% 60,00%
Capyxenne Tpakus IV A33A Broarapus CrponreActBo 63,00% 63,00%
Bpoii nepconaa Ha rpymnara 1400 6pos

H3saBaenue 3a CbOTBETCTBUE

I'pyrraTa m3roTBa (PHHAHCOBUTE CH OTYETH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAaHAAPTH 32

dunancoso oraunrane (MCPO).

ba3za 3a msrorBame mHa (pI/IHaHCOBI/ITe OTUYETH, IIPUAATAHU CHINECTBEHU CUCTOBOAHU
IIOAUTHKH

Haii-3sHaunmure CY€TOBOAHM ITOAHTHKH, IIPUAATaHH IIPU HU3TOTBAHETO HA KOHCOAHAHPAHUA
pHUHAHCOB OTYeET, Ca IPEACTABEHH IO-AOAY. KOHCOAmAMpaHUAT (PUHAHCOB OTYET € M3rOTBEH
IIpU CIIa3BaHE HA IPUHIIMIINTE 32 OLCHKA 32 BCCKM BHA AKTHUBH, ITACHBH, IIPUXOAHU H Pa3XOAU
coraacao MC®O. baswure 3a omenka ca omosecteHn OAPOOHO. KoHcoanmaupanuar dprrancos
OTYET € U3TOTBEH IIPH CIIa3BAHE HA IIPHHIIUIIA HA ACHCTBAIIO IIPEAIPUATHE.

ITpomeHU B C4€TOBOAHATA ITIOAUTHKA
3a Tekymara puHAHCOBA roAnHA ['pyliara e mpueAaa BCUYKU HOBU U/UAU PEBH3HPAHU
CTAaHAAPTH W passcHeHud, n3AaAcHNI OT CbBera Mo MeKAYHAPOAHH CYETOBOAHHU CTAHAAPTH U
npuern ot KomucnaTa, KOHTO ca yMECTHH 332 HETOBAaTa ACHHOCT, KAKTO CACABA:
e MC®O 3 busnec koMOHHAIINN, N3MEHEH (B CHAA 32 TOAUIIHU IIEPUOAU 3AIIOYBAIIN
Ha uAu cAeA 1.07.2009 r.) samers MCPO 3 busuec komOuHarmm;
e MC®O 1 Ilpmaarane 3a rppBu IIrbT Ha MEKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO
OTYHTAHE, M3MCHECH (B CHAQ 32 IPECAIPUATHA, YUATO IBPBA (DHHAHCOB OTYET
ceraacio MC®O e 3a meproa, s3amousany Ha uAu cAeA 1.07.2009 r., mamenenus B
cuaa or 01.01.2010r.) samers  MC®O 1 (myOamkysan mpes 2003 1., 1 u3MeHEH IIpe3
mart 2008 r.)

e MCC 27 (u3menen) KoHCcOAMAMpPAHI U HHAUBHAYAAHN (PUHAHCOBU OTYETH (B CHAQ 32
TOAMIITHA epHOAH 3arrouBamu Ha HAn cAeA 30.06.2009 r.);

e MCDPO 5 (moaoOpenus) Herekymmu axktuBm, AbpKaHH 32 IIPOAAKOA, W
IIPEYCTAHOBEHU ACHHOCTH (B CHAQ 32 TOAMIIHU IIEPHOAU 3AIIOYBAINNA HA HAH CACA
01.07.2009 r.);

e MCC 39(usmeneH) PuHaHCOBH MHCTPYMEHTH IIPH3HABAHE W OICHABAHE (B CHAA 32
TOAMIITHHE IeprOAH 3artousary Ha AU caeA 01.07.2009 r.)
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e Pazacuenne ma KPMCOO 12 (HoBO) CriopasymeHme 3a KOHIIECHOHHA YCAYTa
(IpmAara Hal-KbCHO OT AATATA HA KOATO 3aII0YBA IIbpPBAaTa (DUHAHCOBA FOAMHA CACA
29.03.2009 r.)

e Pazacuenne ma KPMCPO 16 (#moBo) Xeaxupane Ha HETHA HHBECTHLHA B
YYKACCTPAHHA ACHHOCT (IIPHAAra ce 3a TOAWIIHHI IIEPHOAHN 3aIIOYBAIIN HA HAHM CACA
30.06.2009 r.)

e Pazacuenne ma KPMC®PO 15(noBo) CriopasymMeHHA 32 CTPOHTEACTBO HA HEABHAKHM
nMOT (IIpHAara ce Hal-KbCHO OT AaTaTa Ha KOATO 3aIlouBa IrbpBaTa (PHHAHCOBA
roauHa cAeA 31.12.2009 r.)

e Pazacuenne ma KPMCO®O 17(moBO) PasmpeaeseHus Ha HEMApUYHU aKTHBH Ha
coOcTBeHHITHTE (IpHAAra Ce Hal- KbCHO OT AaTaTa HA KOATO 3aIl0¥Ba ITHPBATA
dunancosa roanna caea 31 oxromspn 2009 r.)

e Pazacuenne vza KPMC®O 18 (moBo) IIpexpbpAsiHe HA aKTUBU OT KAHEHTH (IIpHAAra
ce Hall- KbCHO OT AaTaTa Ha KOATO 3aIl0¥Ba IrbpBaTa (PMHAHCOBA rOAMHA cAeA 31
okromspu 2009 1.)

e Pazacuenne ma KPMC®PO 9 (mameneno) Ilpeorienka Ha BHEAPEHH AEPHUBATUBU
(Tpmaara ce 3a TOAWIIIHH IIEPHOAM IpHUKArOuBary Ha nAn cAeA 30 romm 2009
TOAHHA)

e [loAroOpeHHA B CACAHHTE CTAaHAAPTH U pasacHeHus B cuaa 3a 2010 roamna: MCC 1
IIpeacrassane ma punancosu ordern, MCC 7 Ordgern 3a mapuanure rortoru, MCC
17 Awmsunar, MCC 36 Ob6esnenxa xa akrusu, MCC 38 Hemareprnaanu akrusu, MCC
39 ®unancoBum MHCTpyMEHTH: npusHapane u orenssane, MC®PO 2 Ilaamane Ha
Oasara mHa axkmmm, MCPO 5 Herexymum axruBu ABPMKAHH 33 IPOAAKOA U
npeycranosenn Aerinoctu, MCPO 8 OmeparuBun cermentn, KPMCPO 9
[Ipeorenka ma BHeaApenu aAcpuBatuBu u KPMCOPO 16 Xeaxupane Ha HeETHA
MHBECTHUIUA B 9y/KACCTPAHHA ACHHOCT.

KbM AaTaTa HA OAOOpEHME 32 M3AaBaHE HA TO3U (DMHAHCOB OTYET Ca IIPUETU U3MECHEHUS
U IIOAOOPEHHSA B ACHCTBAIIN CTAHAAPTH U B passcHeHns Ha Komurera 3a pasacuenns xa MCPO
(KPMC®O) wu ca npuernm HOBU  pasacHenusa Ha Kommrera 3a passacHenna ma MCPO
(KPMC®O), kakro caeaBa:

e MCC 32 ®unancosun uHcTpymentu: IlpeacraBsne (M3MeHEHHE B CHAA 3a
roaurrHa neproAn sarousarin caeA 31.01.2010 1. )

e MCO®O 1 Ilpuaarane 3a IIbpBH BT Ha MEKAYHAPOAHUTE CTAHAAPTH 34
duHAHCOBO OTYHTAHE(M3MEHEHNE B CHAQ 34 TOAUIIIHHE IIEPUOAH 3AIIOYUBAIIH CACA
30 roun 2010roanHua)

e MCOO 7 ®@DuHAHCOBH HHCTPYMEHTH:OIOBECTABaHE (M3MEHEHHE B CHAQ 34
roaurHA neproAn 3arrouBarmu cAeA 30 rorm 2010roanHa)

e MCC 24 OmnosecrsiBaHe Ha CBbpP3aHH AuIma mpepadboren samens MCC 24
OmnosectsBane Ha cBbp3ann Anna(pepadorer mpez2003) (B cmaa 3a roOAMIIHI
reproan 3arrousary Ha UAT cAeA 01.01.2011roamnma)

e MCOO 8 OmneparuBHn cermeHTH ( M3MEHEHHE B CHAQ 32 TOAHIIHH IIEPHOAH
zarrouBaru Ha AU cAeA 01.01.2011roauna)

e KPMC®O 14 IlpeapapureAHN IIAAIIAHUA B PAMKUTE HA MHHHUMAAHO H3UCKBAHE
3a (puHaHCHpaHe ( M3MEHECHHE B CHAA 32 TOAMIIHH IIEPUOAN 3AIIOYBAIIN CACA

31.12.2010roaumna)

11



® KOHCOAMAUPAH ®MHAHCOB OTUET
MbTUWLLA  3A11-PO TPUMECEUYME HA 2011r

e KPMC®O 19 Iloracasare Ha pUHAHCOBHU IACHBU C HHCTPYMEHTH HA COOCTBEHUSA
KarmTaA ( HOBO Pa3fACHEHHE B CHAA 32 TOAUIITHUTE IIEPHOAH, 3aII0OYBAIIH HA HAU
caea 1 roam 2010 roanna ).

e JlopaoOpeHMA HA CACAHHUTE CTAHAAPTH M passacHeHusa B cuaa 3a 2011 roamna:
MC®O 1 Ilpmaarane 3a mppBH IIbT Ha MEKAYHAPOAHHTE CTAHAAPTH 32
dunancoo oruntane, MCPO 7 PuHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE,
MC®O 3 busueckombuuarnmu, MCC 1 IlpeacraBsne Ha (pUHAHCOBH OTYETH,
MCC 27 Koncoamaupanum u uHAHBHAyaAHH duHancoun otuern, MCC 21
Edexrn or mpomenmre B obmennumre kypcose, MCC 28 Musecruimn B
acormupann npeanpuataa, MCC 31 Asaose B ceBmectHn npeanpusarus, MCC
34 Mexanaao durancopo otumrane, MCC 32 @PuHaHCOBH HHCTPYMEHTH:
npeacraBaae, MCC 39 PuraHCcOBHM HMHCTPYMEHTH: IIPH3HABAHE U OLICHABAHE,
KPMC®O 13 Iporpamu 3a AOSAHOCT HA KAHCHTHUTE.

Tesu CTaHAapTI/I " paS}ICHCHI/I}I HC Cca aAaHTI/IpaHI/I 3a IIO-PpaHHO IIPHAOKEHHC OT prnaTa.

KoHcoananpanu puHAHCOBH OTYETH

Koucoanampanuar ¢puaancos order e nupeacraser B cporserctue ¢ MCC 1, IlpeacraBsane Ha
dpunancosu oryern’” (peBusupan 2007 r.).

I'pyrraTa H3TOTBA KOHCOAMAMpPAHHUTE CH (PHHAHCOBU OTYECTH ChrAacHO msuckBanmAta Ha MCC
27.

I'pymara Bkarousa Xoaaunr [Ierumma AA u ABIIIEpHITE My IPEAIPUATHSA.

ABIIEPHO IPEAIPUATHE € IPEAIPHUATHE, BKAIOUUTEAHO IIPEAIPUATHAE - HEIOPUAUYECKO AHIIE,
KATO HAIIPUMEP CBAPY/KHE, KOETO C€ KOHTPOAHPA OT APYIO HpeAnpuATHe (HApUYaHO
IIPEATIPUATHE MANKA).

HexkonTpoAmpammo ydactue € KaluTaABT B AAACHO IIPEAIIPHATHE, KOHMTO HE MOKE IIPAKO AU
KOCBEHO AQ C€ OTHECE KbM KOMIIAHHATA-MaMKa.

®uHAHCOBUTE OTYETH HA KOMIIAHHATA-MalKa U HEHHNTE ABINEPHU HPEAIPUATHA, U3ITOA3BAHI
32 M3TOTBAHETO HA KOHCOAHAMPaHHUTE (DMHAHCOBH OTYETH, CE HM3TOTBAT KbM €AHA H CbINA
OTUYETHA AATA.

Koncoauanpannte (OUHAHCOBH OTYETH CE M3LOTBAT IIPU IIPHAATAHE HA CAHAKBA CUCTOBOAHA
IIOAUTHKA 32 CXOAHH CACAKH H APYTH CHOUTHA IIPH CXOAHU OOCTOATEACTBA.

[IpnxoauTe M PasXOAUTE HA ABIIEPHOTO IIPEATIPHATHE CE BKAIOYBAT B KOHCOAHAUPAHHTE
dpuHAHCOBHM OTYETH OT AaTaTta Ha IpHAoOmBaHe. [Ipmxoamre M pasxoAnTe Ha ABIIEPHOTO
HIpeAnpuATHe ce Oa3upar Ha CTOHHOCTHTE HA AKTUBUTE M ITACHBHUTE, IIPU3HATH B
KOHCOAHAMPAHHUTE (DUHAHCOBU OTYETH HA KOMIIAHHATA-MAKA KbM AATaTa Ha IIPHAOOUBAHE.
Hekonrpoauparmure yJacTua ce IPEACTaBAT B KOHCOAMAHMPAHHTE OTYETH 32 (PHHAHCOBOTO
CBhCTOAHHE B COOCTBEHHS KAITUTaA, OTAGAHO OT COOCTBEHHA KAITMTAA HAa COOCTBEHMIIMTE HA
KOMITAHHATA-MAHKA.

[Teqanbata mAm 3arybaTa M BCEKM KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHHITUTE Ha KOMIIAHHATA-MaiKa M KbM HEKOHTpoAmpammute ydactaa. OOrmuAr
BCCOOXBATEH AOXOA C€ OTHACA KBbM COOCTBEHHIIMTE Ha KOMIIAHHATA-MAlKa WKbM
HEKOHTPOAHPAIIUTE y9acTUfA, AOPH aKO TOBa BOAH AO AeUINTHO CarA0 Ha
HEKOHTPOAHPAIINTE YIaCTHUA.

IIpomenn B ygacTHETO HA KOMIIAHHATA-MAMKA B ABIIEPHO  IPEAIPHATHE, KOUTO HE BOAAT AO
3ary0a Ha KOHTPOA, CE OTYHTAT KaTO OIIEPAINN ChC COOCTBEHHA KAIIUTAA (T. €. OIEPAIIUH ChC
COOCTBEHHITUTE B KAYECTBOTO MM Ha COOCTBEHUIIN).
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AKO KOMITaHHA-MAiKa H3TYOH KOHTPOA HAA ABIIEPHO ITPEAIPHATHE, T OTYUTA BCHYKH CYMH,
IIPU3HATH B APYI BCEOOXBATEH AOXOA IIO OTHOIIIGHHE HA TOBA ABIIECPHO IIPEAIPUATHE HA
cbImaTa 6a3a, KAKTO aKO AUPEKTHO Ce € OHAa OCBOOOAHAA OT CHOTBETHUTE AKTUBH HMAU ITACHBL
CaepoBateaHO, Imedanba HMAM 3aryda, IIPH3HATU IIPEAH B APYI BCEOOXBATEH AOXOA, ObAAT
IIPEKAACUPUITIPAHH KbM IIe9aA0a HAU 3ary0a OT OCBOOOKAABAHETO OT CBBP3AHUTE AKTUBU HAN
ITACHBH, KOMIIAHUATA-MAlKa IpeKAacuHUIpa IIedardaTa UAM 3aryoara OT COOCTBEH KAITHTAA
KbM I1e9ar0a mAN 3ary0a (KaTo KOPEKIMA OT IIPEKAACH(PHUKAIUSA), KOTATO H3TYOM KOHTPOA HaA
ABILEPHOTO IIPEATIPUATHE.

[Ipm 3aryba Ha KOHTPOA HAaA ABINEPHO IPEAIPHUATHE BCAKAKBH HHBECTUIINH, 3aABPKAHI B
OHBIIIETO ABIIEPHO IPEAIPHATHE, U BCAKAKBH CYMH, ABAXKHMU OT MAH Ha OHBIIIETO ABIIEPHO
HpeAnpuATae, ce ordurar B cpborBeTcTBHE C Apyrm MC®O oT Aarara, Ha KOATO € M3IyOEH
KOHTPOA.

CrpaBeaAnBaTa CTOMHOCT HA BCAKA HHBECTUIINA, 3aABPKAHA B OUBIIIETO ABIIIEPHO IIPEAITPUATHE
KBM AaTaTa Ha 3ary0a Ha KOHTPOA CE CYMTA 33 CIPABEAAMBA CTOHHOCT IPH ITBPBOHAYAAHO
npusHaBane Ha (uHaHcoB aktuB B cporBerctBHe ¢ MCC 39 mam 3a ceOecToiHOCT mpu
ITBPBOHAYAAHO IIPU3HABAHE HA HHBECTHIUA B ACOLHMHUPAHO HAU CBBMECTHO KOHTPOAHUPAHO
IIPEATIPHATHE.

Busnec xomO6uHaum

Berrakn OGusHec KOMOMHAIIN Ce OTYHTAT CYCTOBOAHO ITO METOAA Ha ITOKYIIKATA, KOMTO BKAIOYBA
IIPU3HABAHE HA PA3rPAHUYUMUTE aAKTUBH M ITACHBA Ha IIPHAOOHBAHOTO IIPEAIIPHATHE,
BKAIOYHTEAHO VCAOBHHUTE 3aABAMKCHIA, HE3aBUCHMO AAAM TE€ Ca OHAM IIPU3HATH BBB
duHAHCOBHTE OTYETH HA IPHAOOHBAHOTO IIPEAIPHUATHE IPEAH OusHec komOmHarmAra. [lpn
ITBPBOHAYAAHOTO IIPU3HABAHE AKTHBUTC U ITACHBUTE HA IPUAOODHTOTO ABIIEPHO IIPCAIIPHATHE
Ca BKAIOYEHHU B KOHCOAHAUPAHUA OTYET 32 (PHHAHCOBOTO CHCTOAHHE ITO TAXHATA CIIPABEAAHBA
CTOMHOCT, KOATO CAYKHU KaTO 0232 3a ITOCAEABAINO OIEHABAHE B CHOTBETCTBHE ChC CUETOBOAHATA
moAnTrka Ha I'pymara. Penyrannara ce mpusHaBa CAEA OIIPEACAAHE HA BCHYKH Pa3TPAHIYHUMU
HEMATEPUAAHH AKTUBH M IIPEACTABAfIBA IIPEBUINCHUETO HA IICHATA HA IPUAOOMBAHE HAA
CIPAaBEAAMBATA CTOHHOCT HAa AeAa Ha Ipymara B pasrpaHUYUMHTE HETHH AKTUBU Ha
IIPHAOOHBAHOTO APY/KECTBOTO KbM AdTata Ha IpHAOOMBaHe. BcfAko mpeBuiHeHme Ha
pasrpaHUYHMUTE HETHH aKTHBU HAA II€HATA HA IPUAOOMBAHE Ce IIPHU3HABA B IedaAbaTa MAN
3arybaTa HEIIOCPEACTBEHO CACA IPUAOOHUBAHETO.

Texyim 1 HETEKyIIIN aAKTUBH
AKTHB ce KaacuHITIPA KATO TEKYII] KOTATO OTTOBAPsA HA HAKOH OT CACAHHTE KPUTCPHH:
® OYaKBA Ad PEAAM3UPA AKTHBA UAU BH3HAMEPABA Ad IO IIPOAAAE HAH YIIOTPEOH B CBOA
HOPMAAEH OITIEPATUBEH ITUKDBA;
®  ABPKH aKTHBA IIPEAUMHO C IIEA ThPIYBAHE;
® OuaKBA Ad PEAAM3HUPA AKTHBA B PAMKHTE Ha ABAHAACCET MECEIA CACA Kpasd Ha OTYCTHUSA
IIEPHOA;
AT
® AKTUBBT € IIAPH HAU IIAPUIHU eKBUBAACHTH (ChraacHO Aepuruiuara Ha MCPO 7),
OCBEH aKO 32 aKTHBA HAMA OTPAHUYCHIE Ad OBAC PA3MEHAH AU H3IIOA3BAH 34 YPEKAAHE
HA ITACHB B IPOABAKCHIE HA-MAAKO HA ABAHAAECET MECEIIA CACA KPasd Ha OTYCTHHA
IIEPHOA
AKTHB ce KAaCH(DUIIPA KATO HETEKYII AKO HE OTroBapsA Ha KPHTEPHUUTE 34 KAACH(PUIIIPAHE KATO
TEKYIIL.
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I/IMOTI/I, MAaIIHUA U CHhOP'BKECHUA

Kaacuduxarmma

AxTuBH ce orauTaT Kato VIMOTH, MAIIMHI 1 CHOPBKEHHUA KOraTo OTTOBAPAT HA KPUTEPHUHTE Ha
MCC 16 3a mpusHaBaHe M HMAT IleHA Ha HpUAOOHBaHE paBHA AU 1O-BucOKa oT 500,004aB.
AKTHBUTE KOMTO UMAT II€HA Ha IPUAOOHBAHE 110 HICKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIH
Pa3sXOAH 3a IIEPHOAA HA IIPHAOOUBAHE B CHOTBETCTBUE C OAOOPEHATA CIETOBOAHA ITOAUTHKA.

ITepBOHAYaAHO OIlEHABAHE
Bcekn mmoT, MammmHAa M CbOPBKEHHE CE OLEHABA IIPH  IPHAOOMBAHETO My IIO II€HA HA
LIPHAOOHBAHE OIIPEACACHA B ChOTBETCTBHE € m3uckBaruATa Ha MCC 16.

ITocaeaBao orneHaBaHe

I'pymata e mpmeaa Aa ordmrta BCAka mmosunud Ha VIMOTHTE, MAIIMHUTE UM CHOPDLKECHUATA B
cvorBerctBue ¢ MCC 16 1o 1iema Ha nNpmAOOHBaHE HAMAACHA C HATPYIAHATA aMOPTU3AIIUA U
HATPYIIaHA 3ary0a OT OOE3LIECHKA.

ITocaeaBamu pasxoAun

[TocaeaBammy pasxOAM CBBP3aHH C OTAGACH HMOT, MAIIMHA U CBOPBKCHHE CE OTYUTAT B
YBEAHMYCHIE Ha OAAaHCOBATA CTOMHOCT HA aKTHBA, aKO € CIIA3CH IIPHHIUIIA HA IIPU3HABAHC
ompeaeaer B MCC16.

PaxoauTe 3a TEKyIIIOTO OOCAYKBAHE HA HMOTH, MAIIMHU U CbOPBKEHUA CE OTIHTAT B Iedarda
HAH 3ary0a B MOMEHTA HA U3BBPIIBAHETO HM.

Orouceane

bBarancoBara cTofHOCT Ha AAQAEH HMOT, MAIIIIMHA U CHOPBKEHHE CE OTIIHCBA:

- IIpU IPOAQKOA HA AKTUBA;

HAT

- KOraTO HE C€ OYAKBAT HUKAKBH APYI'M MKOHOMHYCCKHA HM3TOAM OT H3IIOA3BAHETO HA AKTHBA HAU
IIPH OCBOOOKAABAHE OT AKTUBA;

ITpeacraBsHe Ha pe3yATaT OT OTHIHCBAHE

[Tewanbarta mAm 3ary0aTa, BB3HHKBAILA OT OTIHMCBAHETO HA MMOT, MAIIMHA M CHOPBIKCHHEC CE
BKAIOYBAT B IIedaADara HAM 3arybaTa, KOraro akTUBbT ce ormuiie, ocBeH ako MCC 17 me
H3HCKBA APYIO IIPU IIPOAAKOA U 0OpaTeH Am3uHI. [ledarbure mAn 3aryOuTe, BH3HUKBAIIH IIPU
OTIIMCBAHE HA MMOT, MAIIHHA HAH CBOPBKCHHE CE OIPEACAAT KATO PA3AMKA MCKAY HETHHTEC
IIOCTBIIACHUA OT IIPOAQKOATA, AKO MMa TaKUBa U OAaAaHCOBATA CTOMHOCT HA aKTHBA. e He ce
KAACH(DHUIIIPAT KATO IPUXOA/ PasXOA.

ITpexpbpaanua

Koraro B xoAa Ha oOmuaiHATA CH AEHHOCT IpylaTa PYIMHHO IIPOAABA aKTUBH OT HMOTH,
MAIIIMHN U CbOPBKEHUA, KOUTO € ABP/KAAA 32 OTAABAHE IIOA HACM, IIPEXBBPAS TE€3U AKTHBU B
MAaTEepUAAHNTE 3aITACH IO TAXHATA DAAAHCOBA CTOIHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHU
ITOA HAEM H CTAHAT ABPKAHHU 32 IpoAaxkOa. [TocTpriaeHnATa OT IPOAQKOATA HA TAKNBA AKTHBH CE
rpusHaBaT kaTto npuxoAu B cpotBercTsre ¢ MCC 18 ITpuxoan. MCDO 5 me ce nmpuaara, Korato
AKTUBH, ABPKAHU 332 IIPOAKOA B OOMYANHHA XOA Ha ACHHOCTTA, OBAAT IPEXBBPACHU KbM
MaTepHUAAHU 3AIIaCH.

AmopTH3anusa
VMotnTe, MAIIHHHTE H CBOPBKCHHATA CE aAMOPTU3HPAT II0 AHMHEEH METOA 33 IIEPHOAA HA
OYAKBAHUSA IIOAE3CH KUBOT.
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OcraTpuHaTa CTOMHOCT W ITOAE3HHUAT KUBOT HA aKTUB CE IPEPASTACKAAT IPH IPUKAFOYBAHETO
Ha BCAKa (PHHAHCOBA TOAMHA M aKO OYAKBAHMATA CE pPa3sAHYaBaT OT IIPEAHIITHHUTE
HPUOAUBUTEAHN OILEHKH, IIPOMEHHTE CE€ OTYHTAT KATO IIPOMAHA B CYCTOBOAHHUTC
npudbamsureann oreukn B cporBerctBue ¢ MCC 8 CueroBOAHH IIOAUTHKA, IIPOMEHU B
CYETOBOAHUTE IIPHOAUIUTEAHH OLEHKH M I'PEIIKH.

AMoOpTH3anuATa 3aIT09Ba OT MOMEHTA B KOHTO HMOTHTE, MAIIMHUTE ¥ CHOPBKEHHATA Ca
HAAUYHH B IPylaTa, HAa MACTOTO H B CBCTOAHHETO, HEOOXOAMMH 32 EKCIIAOATAIIUATA UM IIO
HAYHHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIINATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA IIO
PAHHATA OT ABETE AATH :

-AaTaTa Ha KOATO €4 KAACH(DHUIIMPAHH KATO ABPHKAHU 32 IIPOAakOa cbraacao MCPO 5.

-AaTaTa Ha OTIIMCBAHE HA AKTHBUTE.

AMopTH3aIMATA HE CE IIPEYCTAHOBABA B IIEPHOAM Ha IIPECTOM HAH H3BA’KAAHE OT AKTHUBHA
yrorpeoa.

CpeAHHAT TIOAE3EH KHBOT B TOAHHH CE€ OIPEAEASl IO OCHOBHU IPYIH HMOTH MAIIIHHH H
CHOPBIKEHNA, HA 0a3a HA IPUOANSHTEAHA OLIEHKA 32 IIOAE3HUA CPOK 32 IIOA3BAHE HA AKTUBHTE.

ObGe3nenka Ha IMoTH, MAaIIMHU U CHOPBXKEHUA

Ceraacuo msuckBanuara Ha MCC 36 kbM Kpas Ha OTYETHHSA IIEPHUOA CE€ IIPABU IIPEIICHKA AAAK
CBHIIECTBYBAT HHAMKAIINM, Y€ CTOMHOCTTa Ha AaAcH axktuB orT Vimorwmre, mammaITe H
CHOPBIKEHNATA € OOe3IeHeHA. B cAydall HA TAKMBA HMHAHKAIIMN CE H3YHCAABA Bb3CTAHOBHMATA
CTOMHOCT Ha aKTHUBA U CE OIIPEACAS 3ary0aTa OT OOE3IICHKA.

HMusecTHOMHNT TMOTH

Kaacunduxanua u npu3naBaHe

Karo unsectuimonnn umotu cbraacio MCC 40 ¢ oraurar 3eMu U /HAH CrpaAm, U/HUAK 9acTi
OT CIPaAH, KOHTO CE€ ABP/KAT IIO-CKOPO C IIEA IIOAy9YaBaHE HA IIPUXOAH OT HAEM HAH 32
yBEANYaBaHE CTOMHOCTTA HA KAIIUTAAA HAU 32 ABeTe. VIMOT, KOHTO ce M3rpaaa HAN pa3paboTBa
32 OBAEIIO M3MOA3BAHE KATO HHBECTHUIIMOHEH MMOT CBINO CE OTIUTA KATO HHBECTUIIMOHEH
HNMOT.

MuBecTHIIMOHEH HMOT C€ IIPU3HABA KATO AaKTUB CAMO KOIATO € BEPOATHO ObACIINTE
HMKOHOMHYECKH U3TOAH, IIPHUIIUCBAHI MY A4 CE ITIOAYYAT B IPyIIaTa U IIEHATA My Ha IIPHAOOHBAHE
MOKE Ad C€ OLIEHU AOCTOBEPHO.

ITpexpbpaanua
[IpexBbpAAHIA OT MAM KbM HHBECTHIIHOHEH HMMOT CE IIPaBAT, CAMO KOIaTO MMa IIPOMSAHA B
HU3IIOA3BAHETO, AOKA3aHA UPE3:
® 3aI0uYBAHE HA IIOA3BaHE OT CTpaHAa HAa COOCTBEHHKA - 33 IIPEXBBbPAAHE OT
MHBECTUIIMOHEH UMOT B ITOA3BAH OT COOCTBEHHKA UMOT;
® 3a0uYBaHE HA Pa3pabOTBAHE C IIEA IPOAAKOA - 32 IPEXBBPAAHE OT HHBECTHIIHOHCH
IMOT B MATEPHAAHU 3AIT1ACH;
® Kpail Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASHE OT ITOA3BAH OT COOCTBEHHKA
MMOT B MHBECTUIIHOHEH UMOT;
AN
® 3aII0uYBAaHE HA OIEPATHBEH AM3HHI KbM APYyIa CTPaHA - 3a IPEXBBPAAHE OT MATEPHAACH
3aI1aC B MHBECTUIIHOHEH UMOT;

Ounenasane

VHBeCTUIIMOHHUTE MMOTH CE€ OLCHABAT IIBPBOHAYAAHO IIO IICHA HA IIPHAOOHBAHE, KOSATO
BKAIOYBA H Pa3XOAHUTE II0 CACAKaTa 3a IpuAoOuBane cpraacao MCC40.
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CAeA ITbPBOHAYAAHOTO IIPH3HABAHE MHBECTUIIMOHHITE NMOTH CE OTYHTAT II0 MOACAA HA LICHATA
Ha npupoOuBare. OLieHABAT ce IO I[EHA HA IPUAOOHMBAHE HAMAACHA C BCHYKH HATPYIIAHH
AMOPTHU3AIIMH U 3aIyOH OT OOE3IICHKA.

OcBob6oxxaaBaHe

VHBeCTHIIMOHHNTE UMOTH CE OTIIMCBAT, IIPH OCBOOOMKAABaHE /IIPOAAKOA MAM IIPU BCTHIIBAHE
BbB (DHHAHCOB AMBHHI/ HAHM KOIATO TPAiHO Ce HU3BAAST OT ymorpeba M OT TAXHOTO
OCBODOKAAQBHE HE CE OYaKBA HHKAKBA OBACINA HKOHOMHYECKa M3roAa. Ilpm ompeaeasne Ha
AaTaTa Ha OCBODOKAABAaHE 32 MHBECTUIIMOHEH MMOT ce mpuaarat kpurepunte BpB MCCI8 3a
IIPU3HABAHE HAa IPHXOA OT IIPOAKOA HA CTOKM HAM CE B3EMa IIOA BHHMAaHHE CBOTBETHOTO
ykasanne B AombaHeHmeto kpM MCC18. MCC17 ce mpumaara mpu OCBOOOKAABAaHE dUpe3
BCTBIIBAHE BbB (PUHAHCOB AU3HHI HAH IIPU IIPOAAKOA C OOPATEH AH3UIL.

ITpeacraBsHe Ha pe3yATaT OT OTIIHCBAHE

[TeqanOure u 3aryOHTE OT HM3BaKAAHE OT YIOTPEOa HAM OCBOOOKAABAHE OT HMHBECTHIIHOHEH
IMOT, CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOKAABAHETO W
OaraHCOBaTA CyMa Ha AKTHBA M C€ IIPU3HABAT B IIcUaADaTa HAM 3arybaTa 3a IIEPHOAA HA
U3BAKAAHE OT yIOTpeOa HMAH OcBOOOxAaBaHe, ocseH ako MCCI17 mHe m3umcKkBa ApPyro mpu
IIpoAaxKOa ¢ OOpaTeH AH3UHI.

O0e3neHKa HAa UHBECTUIIUOHHU UMOTH

Coeraacuo msucksanuara Ha MCC36 kbM Kpas Ha OTYETHUA IIEPHOA CE€ IIPABH IIPEIICHKA AAAH
CBHIIECTBYBAT HHANKAIINM, Y€ CTOHHOCTTA HA HHBECTHUIIMOHHITE UMOTH € OOe3IeHeHa. B cayuaii
HA TAKMBA WHAWKAIIUN CE M3YNCAABA BHb3CTAHOBUMATA CTOMHOCT HA MHBECTUIIMOHHUTE UMOTHA U
ce OIIpeAeAs 3arydoaTa OT 0OE3IICHKA.

Hemarepnasumu akrusu

HemartepraAHnTe aKTHBH Ca IIPEACTABCHH BBB (DHHAHCOBHSA OTUET II0 CEOECTOMHOCT, HAMAACHA
C HATPyIIAaHATA AMOPTH3AIlMA M 3aryomre OT OOe3LEHKA. B TexHHA CbCTaB Cca BKAIOYEHU
AHMIICH3HH 33 IIPOIPAMHHU IIPOAYKTH, H3IIOA3BAHHM B IPyIIATa U IIPaBa BbPXY HHTEACKTyaAHA
COOCTBEHOCT.

ITpusnaBane

I'pymata oT4mTa pasrpaHUYUMHTE HEIIAPHYHN aKTUBH Oe3 u3mdecka CyOCTAHIIUA KaTO
HEMATCPHAAHH aKTUBH, KOIATO OTIOBAPAT HAa OIPEACACHHETO HAa HEMATCPUAACH aKTUB U
Kpurepunte 3a npusHasane popmyaupanu B MCC 38.

HemartepraseH akTuB ce IIPU3HABA, AKO € BEPOATHO, Y€ IPYIATA IIIE IIOAYIH OYAKBAHUTE OBACIIH
MKOHOMHUYCECKH IIOA3M, KOUTO Ca CBBP3aHH C aKTUB M CTOMHOCTTA HA aKTUBA MOXKE Aa ObAc
OIIPEACACHA HAACKAHO.

H'I:pBOHa‘IaAHO OIICHABAHC

[TbpBOHAYAAHO HEMATEPHAAHHUTE AKTUBH CE OTYUTAT I10 I[CHA Ha IIPUAOOHBAHE.

Ilenara Ha IPHAOOMBAHE HA OTACAHO IIPHAOOHUT HEMATCPHUAACH AKTUB CE OIPEACAS CBIAACHO
MCC38 u BkArOUBa:

-IIOKYIIHATA I[€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMHTE AAHDBIN BBPXY IIOKYIIKATA,THPTOBCKHTE
OTCTBIIKM U pabaTH Ce IPUCIAAAT U BCAKAKBH CBBP3AHN PAXOAU 32 IIOATOTOBKATA HAa AKTHBA 32
HErOBOTO OYAKBAHO H3IIOA3BAHC;

llenara Ha IPUAOOMBAHE HA HEMATCPUAACH AKTUB IIPHAOOUT B 3aMAHA C HEIAPUYCH AKTHB CE
HM3MEPBa IO CIPABEAAUBA CTOHHOCT, OCBEH aKO:
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-pasMEHHATA ACHHOCT HfIMA THPrOBCKA CBHIITHOCT;

HAT

-CIIPABEAAHBATA CTOIHOCT HUTO HAa IIOAYYEHHUA AKTHB, HUTO HA AAACHHA AKTHUB, MOKE Ad OBAE
HM3MEPEHA HAACKAHO.

[TprAoOuTHAT aKTHB Ce M3MEPBa II0 TO3W HAYMH, AOPH aKO IPyIIaTa HE MOKE HE3aDaBHO Aa
OTIINIIIE AQACHHSA aKTHB. AKO IIPHAOOHTHSAT aKTUB HE € OIICHEH II0 CIIPABCAAHBA CTOHHOCT,
HEroBaTa II€HA Ha IIPHAOOMBAHE CE M3MEPBa IT0 DAAAHCOBATA CTOMHOCT Ha AAACHHUSA AKTUB.
Ilenara Ha IpHAOOMBAHE Ha BBTPEIIHOCH3AAACH HematepmaseH aktuB cbraacHo MCC38 e
HerosaTa CeOECTOMHOCT BKAFOYBAINA CyMATa HA PA3XOANTE, HAIIPABCHH OT AAQTaTa, HA KOATO
HEMATCPUAAHUAT AKTHB € OTTOBOPHA 32 ITbPBH IIbT HA KPHUTCPHUUTE 34 IIPHU3HABAHE.

ITocaeaBamo onenasane

HemartepmaAnnTe akTHBI C€ OTYHTAT CACA IPHAOOMBAHETO ITO IIEHA HA ITIPUAOOHBAHE HAMAACHA
C HATPYIIAHATA AMOPTHU3AIIHA U HATPYIIAHH 3aI'yOH OT OOE3IICHKA.

I'pymata oreHsABa AAAM TIOAC3HHAT KHBOT HA HEMATEPHAACH AaKTUB € OIPAaHHYCH HAU
HEOTPAaHUYEH U aKO € OIPAHHYCH, IIPOABAKHTEAHOCTTA HA, HAH OpOfA Ha IIPOU3BOACTBEHUTC
HAHW CXOAHU EAMHHITH, ChCTABAABAIIN TO3H ITOAE3€EH KUBOT.

Hemartepnasen akTuB ce pasraexaa, KATO UMAII HEOIPAHIYEH IIOAE3EH KHBOT KOIraTo, Ha 6a3aTa
Ha aHAAU3 HA CBOTBETHUTE (DAKTOPH, HE CBIIECTBYBA IIPEABHAUMO OIPAHMYCHHE 32 IIEPHOAA,
IIpe3 KOMTO C€ OYAKBA AKTUBHT Ad TEHEPUPA HETHH IMAPHUYIHHU ITOTOIN 32 IPYIIATa.

MeTtoAu Ha aMoOpTHU3AIUA

HemartepmasHuTe aKTHBHM C OIPAHUYCH IIOAE3CH JKHBOT CE AMOPTH3HPAT, 4 HEMATCPHAAHHTE
AKTUBH C HEOIPAHIYCH IIOAC3EH KUBOT HE CE AMOPTHU3HPAT.

HemarepraAHuTe aKTHBH KOHTO IIOAACKAT HA AMOPTH3AINA CE AMOPTHU3UPAT IIO AMHEHHHA
METOA 32 CPOKA Ha OIIPEACACHUSA ITOAE3CH KUBOT.

AMOpPTH3aIMATA 32I1049Ba, KOIATO AKTUBBT € Ha PA3IIOAOMKECHIE 32 IIOA3BAHE, T.C. KOraTO TOH € Ha
MACTOTO U B CBCTOSIHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTa My Ad PaOOTH 10 HAYHH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3AIINATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATATa, HA KOATO AKTUBBT € KAACH(UIIUPAH KATO ABPKAH 32 IIPOAAKOA (MAM BKAIOYEH B
IpymaTa 32 OCBOOOMKAABAHE, KOATO € AbPiKaHa 3a IIPOAaKOa) B cpotBeTcTBHE ¢ MCPO 5

n

- AaTara, Ha KOATO aKTUBBT € OTIIHCAH.

CpeAHHAT IIOAE3EH KHUBOT C€ OIIPEACAl B TOAMHH 34 OCHOBHHTE IPYIIH AMOPTH3HUPYEMU
HEMATCPUAAHU AKTHBIL.

OGe3neHKa Ha HEMATEPUAAHU ABATOTPAWHU AKTHUBH

Copraacno msucksanuaTa Ha MCC36 xbM Kpafd Ha OTYETHHA IIEPHOA CE€ IIPABH IIPEIIEHKA AAAH
CBIIECTBYBAT HMHAMKAITUM, Y€ CTOHHOCTTA HA HEMATEPHAAHHUTE ABATOTPAMHH AaKTUBH €
obesrieHeHa. B cayuaili Ha TAaKMBA HHAMKAIIUM CE H3YHCAABA BB3CTAHOBHMATA CTOHHOCT Ha
AKTHUBHTE U CE OIIPEACAS 3ary0aTa OT OOE3IICHKA.

PUHAHCOBU AKTUBU
I'pymara mpuaara MCC32 u MCC39 npu oraurane Ha (PUHAHCOBU aKTHUBU.
PUHAHCOB AKTUB € BCEKHU AKTUB KOITO €:
- MIAPUYIHU CPEACTBA;
- HHCTPYMEHT HA COOCTBEHHSA KAITUTAA HA APYTO IIPEAIPHATHE;
- AOTOBOPHO IIPaBO:
® A Ce IOAYYAT IAPUYIHHU CPEACTBA UAH APYT (DUHAHCOB aKTHB OT APYIO IIPEAIIPUATIE;
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AN

® A2 ce pasMeHAT (PUHAHCOBH aKTHUBH MAHM (PUMHAHCOBH ITACHBH C APYTO IIPEAIIPUATHE IIPH
YCAOBHSA, KOHTO CA IOTEHITHAAHO OAATOIIPUATHI 32 TPyIIaTa;
-AOTOBOP KOHTO IIle ObAC HAH MOMKE A OBAE YPEACH B COOCTBEHM MHCTPYMEHTH HA COOCTBEHMs
KAIINTAA HA CMUATCHTA U €:
® HEACPHBATHUB, 3a KOHTO IPyIIaTa € HAH MOKE A2 OBAC 3aABAKEHA A IIOAYIH IIPOMEHANB
OpOIi OT HHCTPYMEHTH Ha COOCTBEH KAIIUTAA
HAT

® ACPHBATHB, KOUTO IIEe OBAEC HAU MOMKE Ad OBAC YPEAEH dYpe3 pasmAHa Ha (DUKCHpaHA
CyMa IAPUYHH CPEACTBA HAU APYT (PHHAHCOB aKTHUB 32 (DUKCHPaH OpPOIl OT COOCTBEHHTE
KAIIUTAAOBH HHCTPYMEHTH Ha IPyIarta. 3a Ta3W I[EA HHCTPYMCHTHTE HAa COOCTBEHUSA
KAIIUTaA HA IPyllaTa HE BKAIOYBAT VIPAKHACMH (PUHAHCOBH HHCTPYMCHTH,
KAACH(DUIIIPAHN KATO HHCTPYMEHTHM HA COOCTBEHHA KAaIIUTaA, KOUTO U HAAAraT
3aABAKEHHETO A2 IIPEAOCTABH HA ApPyra CTpaHa IIPOIIOPIIHOHAAEH AfAA OT HETHHTE
AKTHBH HA IPYIATA CAMO IIPU AMKBHAALINA, HAM HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32
ODBACIIIO ITOAYYABAHE HMAHM IIPEAOCTABSHE HA MHCTPYMEHTH HA COOCTBEHUS KAITMTAA Ha
rpymara.

Kaacuduxarmma
PuHaHCBUTE HMHCTPYMEHTH - AKTHBH C€ KAACH(DHUIIHPAT B CACAHUTE KATETOPUU CBHIAACHO
nsucksaanATa Ha MCC 39:
¢ (DuHaHCOBHU AKTHBH, OTYUTAHH ITO CIIPABEAANBA CTOMHOCT B IIeYaADaTa HAM 3aryoara:
- AbpJKaH 32 TbpryBaHe (DHHAHCOB aAKTUB;
- OIIPEACACH TPH IIbPBOHAYAAHOTO My IIPHU3HABAHE OT IPyHaTa 33 OTYHTAHE IIO
CIIPABEAAUBA CTOMHOCT B ITI€YaADaTa HAU 3ary0ara.

e lHBECTUIIHNH ABP/KAHHI AO TTAACK;
e Kpeanrn u B3emMaHHS;

e (DuHaHCOBHU aKTHBU Ha Pa3IIOAOKEHHE 32 IIPOAAKOA.

I'pymara npusuaBa pHHAHCOB aKTHB HAM (DHHAHCOB ITACHB B OT4YeTa 32 (PUHAHCOBOTO
CBCTOSIHME, KOTATO M CAMO KOIaTO IpyllaTa CTaBa CTpaHa IO AOTOBOPHHUTE YCAOBHA Ha
I/IHCTPYMCHTQ.

[1py IbPBOHAYAAHOTO CH IIpU3HABaHE (DHHAHCOBUTE AKTHBH CE OTYHTAT IO CIIPABEAAHBATA HM
CTOMHOCT, IIAIOC B CAyYall Ha (DHHAHCOBH aKTHUBH, KOHTO HE CE OTYUTAT IIO0 CIIPAaBEAAHBA
CTOMHOCT B IT€9aADaTa HMAM 3arydaTa, PasxOAHTE IO CACAKATA, KOHMTO CE OTHACAT IIPAKO KbM
IIPUAOOHBAHETO HAU U3AABAHETO Ha (DHHAHCOBUSA AKTHB.

CaeA ITBPBOHAYAAHOTO NPHU3HABAHE IPyNaTa OIEHABA (PUMHAHCOBHUTE AKTHBH KaKTO
cAeABa:

e [lo cmpaBeAAHBa CTOMHOCT
-(bUHAHCOBH AKTHBH, OTYUTAHH 110 CIIPABEAANBA CTOHHOCT B II€9aADATa HAH 3ary0aTa;
- (PHHAHCOBU AKTUBH HA PA3IIOAOKEHHUE 32 IIPOAAKDA;
C U3KAIOYEHME HA MHBECTUIINN B HHCTPYMEHTH Ha COOCTBEHMA KAIIUTAA, KOHTO HAMAT KOTHPAHA
ITa3apHA II€HA HA aKTUBEH I1a3ap M YHATO CIPABEAAMBA CTOMHOCT HE MOKE Ad CE OIICHH
HAACKAHO, KAKTO H AEPHBATHBH, KOHTO Ca OOBBP3aHH C HEKOTHPAHH HHCTPYMEHTH Ha
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COOCTBEHHA KAITUTAA HAH TPAOBA A CE YPEAAT Upe3 IPEXBBPAAHETO HA TAKHBA HEKOTHPAHHI
MHCTPYMEHTH HA COOCTBEHHUSA KAIIUTAA, KOUTO CE€ OIEHABAT 11O II€HA HA IIPUAOOUBAHE.

e [lo amopru3pmpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA Ha €(EKTUBHHA AHXBEH
ITPOIIEHT
-KPEAUTH U B3E€MAHUS;
-MHBECTHIINN, AbPKAHHI AO TTAACK;

ITeuaabu u 3ary6u oT (pUHAHCOBU aKTUBH

e [leganOn u 3aryOM KOHTO BB3HUKBAT OT IPOMAHATA HAa CIIPABEAAHBATA CTOMHOCT HA
(pHHAHCOBY AKTHBH CE IIPU3HABAT KAKTO CACABA!

-Ileqanba mam 3aryba or (PHUHAHCOB aKTHUB, KAACH(DUIIMPAH KATO OTYHTAH IIO CIIPABEAAHBA
CTOIHOCT B ITle9aA0aTa HAM 3ary0ara, ce IPH3HABA B OTUYETA 32 AOXOAUTE.

-[Tewanbara mam 3arybata OT HaAMYEH 32 IPOAAKOa (PHHAHCOB AKTHB CE IIPH3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAIOYECHHE Ha 3aryOHTE OT OOE3IICHKA U IIe9aAOMTEe M 3aryOHTe OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTIHCBaHe Ha (DUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpPyIIaHATA IIedaAOaTa HAM 3aryoara, IIPH3HATA IIPEAM B APYI BCECOOXBATEH AOXOA, C€
npekaacudHIEpa OT COOCTBEH KamuTaA B Ie9anbaTa HAKM 3aryOaTa KaTO KOPEKIHA OT
IIPEKAACH(PUKAITHAL

e AmxBara, KOATO C€ HM3YHCAABA IIPHM H3IIOA3BAHE HA METOAA Ha €(DEKTUBHHA AHXBEH
IIPOIICHT, CE IIPU3HABA B OTYETA 32 AOXOAUTE.

e AuBuAEHTHTE OT HHCTPYMEHTH HA COOCTBEHUSA KAITUTaA HA PA3IIOAOKECHIHE 33 IIPOAAKOA
ce ITPU3HABAT B OTYETA 32 AOXOAUTE, KOraTO CE YCTAHOBH IIPABOTO HA IPYIATA AA ITOAYIH
IIAQITIAHE.

e 3a (hUHAHCOBHUTE AKTHBH, KOUTO CE€ OTYHTAT IO aMOPTHU3HPaHA CTOHHOCT, Ie4arbara
HAM 3ary0aTa OT aKTHBA CE ITPU3HABA B OTYETA 32 AOXOAUTE, KOIaTO (DHHAHCOBHUAT aAKTUB
ce OTIINCBA MAHM ODE3IIeHABA U YPE3 IIPOIIEca Ha aMOPTHU3HPAHE.

I'pynara ornnucsa (pmHAHCOB AKTUB, KOTaTO:

® AOIOBOPHHTE IIPaBa BBPXY HAPHIHHUTE IIOTONX OT (DHHAHCOBUA AKTHB CA U3TCKAH;

AT

® 1pexBBpAA (PUHAHCOBHA aKTHB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHUTE IIpaBa 32
ITOAY9IaBaHE HA ITAPHYHH IOTOIH OT (DMHAHCOBHUSA AKTHB MAH CA 3aITa3€HH AOTOBOPHHTE
IIpaBa 32 ITOAyYaBaHE HA ITAPHYHHTE IOTOIHM OT (PMHAHCOBHA AKTHB, HO € IIOETO
AOTOBOPHO 33aABAKEHHME 32 IIAAIIAHE HA IMAPUYHU IIOTOUM HAa E€AUH HMAM IIOBEYE
IIOAYYIATEAH B CIOPAasyMEHHE K TPaHC(EPDBT OTrOBApsA HA YCAOBHUATA 32 OTIIMCBAHE

cpraacao MCC 39.

YcaoBus 32 oTIICBaHE:
Koraro rpymarta mpexBppAn (PHHAHCOB aKTUB TA OLEHABA CTEIECHTA, AO KOATO INE 3aIIa3u
PHCKOBETE H ITOA3HTE OT COOCTBEHOCTTA BBPXY (PHHAHCOBUA AKTHB:
® aKO TpylaTa IIPEXBBPAM B 3HAYNTEAHA CTEIIEH BCHYKH PHCKOBE M ITOA3H OT
coOcTBeHOCTTA BBPXy (DHHAHCOBUA AKTHB, IPyllaTa OTIHCBA (DUHAHCOBHA aKTUB H
IIPU3HABA OTACAHO KATO AKTHBH HAM IIACHBU BCHYKM ITPaBa U 3aABAKCHHA, Ch3AAACHI
FAM 3aITa3€HU IpH TpaHcdepa;
® 4KO IpyIaTa 3aIIa3U B 3HAYUTEAHA CTCIIEH BCHYKU PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (PHHAHCOBUA AKTUB, IPYIIATa IIPOABAKABA Ad IIPU3HABA (DUHAHCOBHSA AKTUB;
® aKO IpyIIaTa HUTO IPEXBBPAfA, HUTO 3aI1a3Ba B 3HAYHTEAHA CTEIIEH BCHYKH PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBUA AKTHB, IPYIATa OIIPEACA AAAU € 3AITA3MAA
KOHTPOA BBPXY (PHHAHCOBUA AKTHB:
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-aKO IPyHaTa HE € 3aITa3MAA KOHTPOA, TA OTITHCBA (DHHAHCOBHA AKTHB H ITPU3HABA
OTAEAHO KAaTO aKTHBU UAH ITACHBY BCHYKH IIPaBa U 3aAbAKEHUA, Ch3AAACHH IpH TpaHcdepa.

-aKO IpyIaTa € 3aIa3sMAa KOHTPOA, TA IIPOABAKABA Ad IIpH3HABA (PUHAHCOBUA
AKTHB AO CTEIICHTA Ha IIPOADBAKABAIIOTO My YYIACTUE BbB (DUHAHCOBHA AKTHB.

ITpu orTnucBaHeTO HA (PMHAHCOBHUA AKTUB PA3AUKATA MEXKAY:

a) Heropata OaAaHCOBA CTOMHOCT; U

0) cymara Ha IIOAYYEHOTO BB3HAIPAKACHUE (BKAIOYBAIIO BCHYKU ITOAYICHHI HOBH AKTHBH,
MHUHYC BCHYKH ITOC€TH HOBH ITACHBH) M BCHYKH HATPYIIAHHU IIEIAAOU HAW 3aTryOH, KOUTO Ca OMAN
IIPU3HATH AUPEKTHO B COOCTBEHHA KAITUTAA CE IIPU3HABA B OTYETA 32 AOXOAUTE.

Ob6e3nenka 1 HeCbOUpPaeMOCT Ha (PUHAHCOBU AaKTUBU

I'pymara mperieHsBa KbM Kpad HA BCCKHM OTYCTECH IIEPUOA AAAH Ca HAAHIE OOCKTHBHI
AOKA32TEACTBA 32 OOE3IIeHKATa Ha (DHHAHCOB aAKTUB HAH HA IPyHa OT (DUHAHCOBH AKTHBH.
DUHAHCOB AKTHB HAU IPyIa OT (PMHAHCOBU AKTUBH CE CYUTAT 32 OOE3LCHEHH U €A Bb3HUKHAAN
3aryOu  OT OOE3IIEHKa, KOraTO Ca HaAWIEe OOEKTHBHU AOKa3aTEACTBA 32 OOC3IICHKA,
IIPOM3XOKAAIIN OT CAHO HAH ITOBEYC CHOHTHA, KOMTO Ca HACTBIIMAH CACA ITBPBOHAYAAHOTO
IpusHaBaHe Ha akTuBa (CpOmTHE "3ary0a") m koraro ToBa cHOHMTHE 3aryOa (MAM CBOHTHA) MMa
edeKT BBPXy OYaKBAHHTE OBACIIH IMAPHYHU IIOTOLIX OT (PUHAHCOBUA AKTUB HMAHM OT IPyHaTa
pHHAHCOBM aKTHUBH, KOHTO MOIaT Aa CE OIICHAT HAACKAHO. Moke Aa HE € BB3MOMKHO Ad CE
HACHTU(HUIINPA CAHMHUYHO, CAMOCTOATEAHO CBOHTHE, KOETO € IPUYMHHUAO oOesneHkata. [lo-
CKOPO ODE3IIEHKATA MOKE Ad € IPHYUHEHA OT KOMOMHHPAHNA e(DEKT HA HAKOAKO CHOUTHAL
3aryOure, KOUTO CE€ OYaKBAT B PE3YATAT HAa ODACIIUTE CBOHTHA, HE3aBUCHMO OT TAXHATA
BEPOATHOCT, HE CE IIPHU3HABAT.

e OObesrenka Ha (DUHAHCOBH AKTUBH, OTIYUTAHH 110 AMOPTU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHH AOKA3aTE€ACTBA, Y€ € BB3HUKHAAA 3aryOa OT OOE3IEHKA OT KPEAHUTH MU
B3EMAHUA HAU OT HMHBECTHIIMH, ABP/KAHH AO ITAACK, OTYUTAHU II0 aMOPTH3HUPAHA CTOIHOCT,
cymMaTa Ha 3ary0aTa Cce OIICHABA KATO PAa3AHMKA MCEXKAY OaAaHCOBATA CTOMHOCT Ha AKTHUBA U
HACTOAINATA CTOMHOCT HA OYaKBAHUTE OBACINU ITAPUYHH ITOTOIHN (C M3KAIOYCHIE HA ObACIIHITE
KPEAUTHH 3aryOH, KOUTO HE Ca BB3HUKHAAH), AUCKOHTHPAHU C IIBPBOHAYAAHUA €(PEKTUBEH
AUXBCH IIPOIEHT 32 (PUHAHCOBHA aKTUB (T. €. ¢(DEKTHBHHUAT AMXBEH IIPOILICHT, U3YNUCACH IIPU
ITBPBOHAYAAHOTO IIPU3HABAHE). baraHcoBara CTOMHOCT HA aKTHBA CE HAMAAABA WM CyMaTa Ha
3arybaTa ce IpH3HaBa B IIe9aAbaTa HAH 3aryOaTa.

e OO6esreHKa Ha (PUHAHCOBU AKTHBH, OTYHTAHH 11O II€HA HA IPUAOOHUBAHE
AKO mMa OOCKTHBHI AOKA3aTE€ACTBA, Y€ € BB3HUKHAAA 3ary0a OT 0Oe3IeHKa Ha (DMHAHCOB aKTHB
OTYNTAH IIO IICHA HA IPUAOOHUBAHE, CyMaTa Ha 3ary0ara OT OOE3IICHKA CE OLICHABA KATO Pa3AMKa
MEKAY OaAaHCOBATA CTOMHOCT Ha (PUMHAHCOBHA AKTHB M HACTOAINATA CTOMHOCT HA OYAKBAHHTE
OBACIIN TAPUYIHH ITOTOLN, AUCKOHTUPAHU C TEKYIIHA Ia3aPEH IIPOLEHT Ha BB3BPDBINIACMOCT 32
110A00eH (DHHAHCOB aKTHUB. 3aryOHUTE Ce IPU3HABAT B IedaAbaTa mAn 3aryoara. TakuBa 3aryOu o
0OE3IICHKA HE IIOAACKAT HA Bb3CTAHOBSABAHE.

e (OoOesrenka Ha (DUHAHCOBH AKTHBH HA PAa3IIOAOKEHHUE 32 IIPOAAKOA
Koraro cmaa B cupaBeaAnBaTa CTOHHOCT Ha (DMHAHCOB aKTHB HA Pa3IIOAOKECHIUE 33 IPOAAKOA €
IIPU3HAT AMPEKTHO B COOCTBEHHSA KAIIMTAA M HMa OOCKTUBHH AOKA32TE€ACTBA, Y€ AKTHBBT €
00Ee3IIeHeH, HATPYIIAaHATA 3ary0a, KOATO € IIPU3HATA B APYI BCEOOXBATEH AOXOA, CE M3BAMKAA OT
KaIlUTaAd U CE IIPU3HABA B I1€9aA0aTa HAU 3ary0aTa AOPH aKO (DUHAHCOBHAT AKTHUB HE € OTIINCAH.
Cymara Ha HaTpylraHaTa 3aryoa, KOATO Ce IpeKAaCHUIIPa OT COOCTBEH KAIIUTAA B IIedaAdara
UAM 3ary0aTa, € Pa3ANKATa MEKAY [IEHATA Ha IIPUAOOMBAHE (HETHO OT IIOTAINCHHUA HA TAABHIIIATA
I aMOpPTH3aInA) M TEKyIIaTa CIIPABEAAHBA CTOMHOCT, MHHYyC 3arybara OT OOe3IleHKAa Ha
prHAHCOBUA AKTUB, IPU3HATA IIPEAH TOBA B I1€9aADaTa HAH 3aryoara.
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3aryOou ot OOesIleHKa, IIPU3HATH B II€4aAdaTa MAHM 3aryoaTa, 32 MHBECTHIUA B MHCTPYMEHT Ha
COOCTBEHHA KAIIUTAaA, KAACH(PUIIMPAH KATO Ha PAa3IOAOKEHHE 32 IIPOAAKOA, HE ce
BB3CTAHOBABAT B IIe9aADaTa HAH 3aryoara.

3aryOum o1 oOOe3leHKa, IPHU3HATH B IIedaAdData HAHM 3ary0ara, 3a ABATOB HHCTPYMEHT,
KAACH(UITIPAH KATO HA PAa3IOAOKECHHE 34 IIPOAAKOA, Ce BB3CTAHOBABAT, BH3CTAHOBCHATA CyMa
ce IpU3HABA B IIe4aADaTa HAU 3aryoara.

ITapuanu cpeacTBa

[TaprrannTe CPEACTBA BKAFOUBAT ITAPHYHU CPEACTBA B OPOIT 1 OE3CPOYHH ACITO3UTH B ACBA U BBB
BAAYTA.

[TapuranuTe €KBUBAAGHTH Ca KPATKOCPOYHH, BHCOKOANKBUAHH HMHBECTHIIMH, KOUTO Ca AEGCHO
OOpBIaEMI B KOHKPETHH IIAPUYHU CYMH H CBABPKAT HE3HAYUTCACH PHCK OT IIPOMAHA B
CTOITHOCTTA HM.

AsroBe n yuacTusa

MuBecTunnnTe B ACOMUUPAHH IPEAIIPUATHA CE OTIUTAT IO METOAA HA COOCTBEHIA KAIIUTAA.
MuBecTnnnnTe KOUTO HE €4 KAACH(PHUIIMPAHHU KATO ABIIEPHH M ACOIMUPAHN ITPEAIIPHATHA CE
OTYUTAT IO CHPABEAAMBA CTOHMHOCT KAACH(UIUPAHM KaTO (DUHAHCOBH AKTHBH Ha
pasmoAoKeHne 3a IpOAakOa, cpraacHo wmsuckBanmAta Ha MCC39.B caygamre B komro

HHBECTUIIMHUTE Ca B KaIIMTAAOBH I/IHCTPYMCHTI/I KOHUTO HAMAT KOTI/IpaHa nasapHa IICHa Ha

>
AKTHUBEH I1a3ap U YHATO CIIPABEAAHBA I[€HA HE MOKE Ad CE OIPEACAH HAACKAHO CE€ OTUUTAT IIO
LieHa Ha IPpUAOOHBaHEe/ ceOecTONHOCT.

WMuBectuninn  kouto ca kaacudunupanu B cporBercrBue  MCPOS5 karo AbppraHm 3a
IPOAQK0A/ AN Ca BKAFOUCHH B IPyIIA 32 H3BAKAAHE OT yIOTPeDa, KOATO € KAACH(DUIIMPAHA KATO

ABprKaHa 32 IPoAakDa / ce oTanTaT B crorBercrBue ¢ To3u MCDO.

Kpeautn, TBProBcku u Apyru B3eMaHUA
Kpeanrure u B3emMaHuATa Ca HEACPHUBATHBHH (DHHAHCOBU AaKTUBH C (DHKCHPAHH HAH
OIIPEACASIEMH IIAAIIAHNSA, KOUTO HE CE KOTHPAT HA aKTUBEH 1123ap, C H3KAIOYCHHUE HA:
® Te3W, KOUTO IPyIIaTa Bb3HAMEPABA Ad IIPOAAAE HE3a0ABHO HMAH B OAM3KO OBACIIE, KOUTO
me ObAAT KAACH(PUIIMPAHH KAaTO ABPMKAHM 32 TBPIYBAHE U TE3H, KOUTO TIPyIaTa
OIIPEACAS TIPH IIbPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHU IO CIIPABEAANBA CTOIHOCT
B I1e9an0aTa MAM 3aryoaTa;
® Te3u, KOHTO TIPyIaTa OIPEACAA KATO Ha PAa3sIOAOKEHHE 33 IIPOARKOA IIPH
ITBPBOHAYAAHOTO IIPH3HABAHE;
HAH
® TE3W, IIPU KOUTO ABPKATEAAT MOKE Ad HAMA BB3MOKHOCT A4 BB3CTAHOBU B 3HAYHTCAHA
CTEIICH IIAAATA CH ITbPBOHAYAAHA MHBECTHUIIUA, C H3KAFOYEHUE HA CAYIAUTE, IIPH KOHTO
IIPUYHHATA € BAOIIABAHE HAa KPEAUTHOTO KaYECTBO M KOHTO Ce KAacH(UIINIPAT KATO Ha
PA3IIOAOKEHHE 32 IIPOAAKOA.
Karo xpeamrtn u B3emaHuA ce KaacuUIHUPAT (PUHAHCOBU aKTUBH BB3HHKHAAU OT AHPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYIM, IIAPH HUAN IIAPUYHHM CKBUBAACHTH/TBPIOBCKM B3CMAHHS M
KpeAnTH/ .
Kpeanrnre n B3eMaHHATA, KOHTO €a C (PUKCHPAH ITAACK CE OTIHTAT IO AMOPTH3UpPAHATA UM
CTOMHOCT.
Kpeanrure u B3emaHnATa KOUTO €a 63 (DUKCUPAH ITAAEK CE OTIHUTAT IO CEOECTOMHOCT.
[IpearaareHnTe pasxOAHM, KOHUTO KaCafiT CACABAIIH OTYECTHU IIEPUOAH CE IIPEACTABAT KATO
aBAHCOBO IIPEBEACHH CYMH HA AOCTABYHUIIN U CE BKAIOYBAT B THPIOBCKHUTE B3EMAHU.
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AaHBIH 32 BH3CTAHOBABAHE

Aambpiinre 3a BB3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHU B3aMMOOTHOIICHHSA, HE CE
KAACH(DHUIIIPAT B KATETOPUUTE (PUHAHCOBU AKTHBHU. 1€ BKAIOYBAT:

-Cymure Ha BDB3CTAHOBHMUTE AAHBIH BBPXYy AOXOAa BDBB BpPB3Ka C ODAaraemara
reyanba/AaHbpuHaTa 3aryba 32 IIEPHOAA M IAATECHH CYMH 32 TEKYI M IIPEAXOACH IIEPUOA
IIPEBHUIIABAIIN ABAKIMHITE CYMI.

-Cymnre Ha AAHBYEH KPEAUTH 32 BBH3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpafd HAa OTYETHUA
IIEPHOA M IIAATEHU CYMH 32 TEKYII M IIPEAXOACH IIEPHOA IIPEBHINABAIIHN ABAKUMHTE CYMH 32
APYIH AAHBLIM.

TekyIure AAHPYHI AKTUBU 32 TEKYIIHA U IIPEAXOAHH IIEPHOAU CE€ OLIEHABAT IO CyMaTa, KOATO
ce OYaKBa Ad OBAE BB3CTAHOBEHA OT AAHBYHHTE OPIraHU IIPH IPUAAraHE HA AAHBYHH CTABKU U
AAHDBYHU 3aKOHHU, ACHCTBAIIIA HAU OYAKBAHHU AQ BAfI3AT B CHAQ KbM KPas Ha OTYETHUSA IIEPHOA.

Marepuasnu 3anacu

I'pynara nmpuaara MCC 2 32 oruynTaHe Ha MATEPUAAHHUTE 3aIIACH:

MarepraAHu 3aI1aCH Ca AKTHBH:

-ABPIKAHU 32 IPOAAKOA B OOMYAHNSA XOA HA CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKIIHS/ ;
-HAMUPALIH CE B IIPOIIEC HA IIPOU3BOACTBO 32 TAKaBa IIPOAAKDA /HE3ABBPIIEHO IIPOU3BOACTBO/ ;
-MaTEPHUAAHH 3aITaCH, KOUTO CE U3PAXOABAT B IIPOU3BOACTBEHUSA IIPOIIEC UAH IIPH IIPEAOCTABAHE
HA YCAYIH/MaTEPUAAN, CYPOBHHU/;

OnensaBaHe HA MATEPUAAHU 3aI1ACH

MarepuaAHUTE 3aIIaCH CE OLICHABAT ITO IIO-HUCKATA OT CEOECTOMHOCTTA HAU HETHATA PEAAU3yeMa
CTOMHOCT.

CeOecToffHOCTTA HA MATEPHAAHHTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAH IIO
3aKyITyBAHETO, IIPEPAOOTKATA, KAKTO M APYTH PA3XOAHU, HAIIPABEHU BBB BPB3KA C AOCTABAHETO MM
AO CETAIITHOTO CHCTOSHUE U MECTOITOAOKCHHE.

PasxoaAnTe 1O 3aKyIyBaHE HA MATCPUAAHUTE 3AITACH BKAIOYBAT ITOKYITHATA II€HA, BHOCHUTE MUTA
1 APYTH HEBB3CTAHOBUMH AAHBIIN, TPAHCIIOPTHUTE PAa3XOAH U APYTH, KOUTO AHPEKTHO MOTAT Ad
ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKHTE MATEPHAAHTE H YCAYTHTE. T'BPrOBCKHTE OTCTBIIKH
padatu 1 Ap. HOAOOHN KOMIIOHEHTH CE€ IIPHCIIAAAT IIPH OIIPEACAAHE HA IIOKYIIHATA CTOHHOCT.
PasxoanTe 3a IpepabOTKa BKAIOYBAT IIPEKU PA3XOAU U CUCTEMATHYHO HAYNCAABAHU IIOCTOSHHHI
1 IIPOMEHAUBH OOIITH Pa3XOAHM, KOHTO CE€ IPaBAT IIPH IPepabOTBAHE HA MATEPHAAUTE B IOTOBA
ITPOAYKIIHA.

[TpomeHAUBHTE OOIMH PAa3XOAHU CE PA3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA HA 0a3a Ha
PEAAHOTO M3IIO3BAaHE HA IPOU3BOACTBCHHUTE MOITHOCTHL.

[TocrosHHMUTE OOIIH Pa3XOAH CE PA3IPEACAAT KbM C€OECTOMHOCTTA HA IIPOAYKIIHATA Ha 0a3a Ha
HOPMAaAHUSA KAIIAITUTET Ha IIPOU3BOACTBEHNATE MOIITHOCTH.

KoAmdgectBOTO OOIIM ITOCTOAHHN Pa3sXOAHU, KOHMTO OTTOBAPAT HA PA3AHKATA MEKAY HOPMAAHIA
KAITAITITET U AOCTUTHATHA KAITAIIMTET C€ IIPU3HABAT 32 Pa3XOAH 3a IIEPHOAA B KOHTO TE
BB3HUKBAT.

Apyrn pasxoAn ce BKAFOYBAT B CEOECTOMHOCTTA Ha MATEPHAAHHTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIPaBEHU BDB BPB3KA C AOBEKAAHETO HA MATCPHAAHHTE 3aIlaCH AO
HACTOAIIOTO UM MECTOITIOAOKEHHE U ChCTOSHHE.

B orpanmuenn caygam pasxoAH IIO IIOA3BAaHH, KpeAUTH Komto ca ompeaeaeru B MCC 23, ce
BKAFOYBAT B CTOHHOCTTA HA MATEPUAAHHUTE 3aITACH.

PasxoAn KOHTO HE ce BKAIOYBAT B CEOECTOMHOCTTA HAa IIPOM3BEACHATA IIPOAYKIIHA H CE
IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAU Ca:

-KOAMYECTBA MATEPUAAH, TPYA U APYTH IIPOU3BOACTBEHH PA3XOAH M3BBbH HOPMAAHHUTE TPAHUIIH.
-Pa3XOAH 32 CbXPAHEHHUE B CKAAA.
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-AAMHHHUCTPATHBHI Pa3XOAH.
-Pa3XOAH IO IIPOAKOHTE.

Ce6ecTOHOCT IIpH IPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPU IIPEAOCTABSAHETO HA YCAYTH CE€ ITOA3BAT MATEPHUAAHH 3aIIACH, TO TE
ce BKAIOYBAT B ceOecTOMHOCTA Ha yeayruTe. CeOecTOMHOCTa Ce ChCTOU IAABHO OT Pa3sXOAUTE 32
TPYA H APYIHTE PasXOAH 32 IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO Ha YCAYIaTa, BKAIOYHUTCAHO
CAY/KHTEAHTE, H3IIBAHABAIIN HAA30PHA ACHHOCT, M CBOTBETHATA YaCT OT OOINNTE PAa3XOAH 32
TAX. TPYABT U APYTH Pa3XOAH, CBBP3aHU C IPOAAKONTE U OOIINA AAMUHHUCTPATUBEH IIEPCOHAA,
HE Ce BKAIOYBAT, 4 CE IIPU3HABAT 32 PA3XOAU B IIEPUOAQ, B KOHTO Ca Bb3HUKHAAL.
IToTpebAeHIETO HA MATEPHAAHH 3AITACH CE OIIEHABA IIO CPEAHO IIPETErAEHA CTOMHOCT.

O0Ge3neHKka HAa MATEPUAAHH 3aTIACH

CebecTofHOCTTA HA MATEPHAAHNTE 3aITACH MOJKE A4 HE € BB3CTAHOBHMA, B CAyYall d¥e Te ca
IIOBPEACHH HAM Ca IISAOCTHO HAH YaCTHYHO MOPAAHO OCTAPECAHM, HAU 4KO HMa CIaA B
npoAakauTe UM reHr. ChIno Taka ce0eCTONHOCTTA Ha MATEPUAAHUTE 3aIIACH MOKE Ad HE ObAE
BB3CTAHOBHMA, AaKO IPHOAMBHTEAHO OIIPCACACHHUTE PasXOAHM 32 3aBBPIIBAHE HAN
HIPUOAUBUTEAHO OIIPEACACHHTE PAa3XOAHM, KOUTO IIE OBAAT HAIIPABEHM 32 OCBIICCTBABAHC HA
mpoAakbaTa, ca ce yBeAHYHAH. MareprmaAHHTE 3aIIaCH CE HAMAASBAT AO HETHATA PEAAH3YEMA
CTOIHOCT Ha 0a3aTa HAa OTACAHM mosunuu. [Ipm HAkom obOcrTOATEACTBA ODade MOKE Aa ODBAE
ITOAXOASIIIO Ad C€ TPYIINPAT CXOAHU UAW CBBP3AHU TO3HUIIHH.

K'bM Bcekn cAaeaBalll IIEPHOA Ce IIPABM HOBA OIICHKA HA HETHATA peainsyema crorHoct. Koraro
YCAOBHSATA, AOBEAH AO CHIZKABAHE HA MATCPHAAHUTE 3AIIACH IIOA TAXHATA CeOECTOMHOCT, BeYe HE
Ca HAAHIIC HAN KOIATO UMa ACHO AOKA3ATEACTBO 33 YBEAUYCHHUCE B HETHATA PEAAN3YEMa CTOHHOCT
3apaAd IIPOMAHA B MKOHOMHYECKHTE OOCTOSTEACTBA, CyMaTa HAa OOC3IICHKATA CE BB3CTAHOBABA
TaKa, 9e HOBaTAa OAAAHCOBA CyMa € ITO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA
peaAnsyeMa CTOMHOCT. BB3CTAHOBABAHETO € OIPAHUYCHO AO CyMaTa HAa IIbPBOHAYAAHATA
00e311eHKA.

Orrmicsane Ha MaTepI/IaAHI/I 3arracm
HPI/I HpOAa)K6a Ha MAaTCPpHUAAHH 3aITacH, DaraHCOBaTA cymMa Ha TE3W MATCPHAAHH 3aITaCH CE
IIpu3HaBa KaTo pason HPCS HCpI/IOAa, Ipes KOHUTO ChOTBETHUSAT IIPHUXOA € HpI/ISHaT.

ITpusnaBane Ha IPUXOAH U PA3XOAU OT MATEPUAAHU 3AITACH

Cymara Ha BCfiKa OOE3IICHKA HAa MATEPHAAHHTE 3alIaCH AO HETHATA UM PEAAM3yeMa CTOMHOCT,
KAKTO M BCHYKM 3aIyOH OT MATEPHAAHH 3aIIaCH CE IIPU3HABAT KATO PAa3XOAH 3a IIEPHOAA HA
OoDOe3IleHKATA HAM Ha Bb3HHKBaHeTO Ha 3aryomre. (Cymara Ha €BEHTYaAHOTO OOpPATHO
BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IEHKATA HA MATCPHAAHUTC 3aIlaCH, BB3HHKHAAA B
PE3YATAT HAa YBEAUYCHHUETO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IIPU3HABA KATO HAMAAABAHE Ha
cyMara Ha IPH3HATUTE pPa3sXOAHM 32 MATEPHAAHH 3allaCH IIPE3 IIEPHOAA, IIPE3 KOHTO
BB3CTAHOBABAHETO € Bb3HUKHAAO.

Hskonm martepmaAHm 3amacu MOraT Aa OBAAT OTHECEHM ITO CMETKHTE Ha APYIH AKTUBH, KAaTO
HAIIPHMEP MAaTEPUAAHU 3aI1ACH, KOUTO CE U3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHUTE OT CaMaTa
Ipyma COOCTBEHH HMOTH, CBOPBKEHHA H OOOpyABaHe. MaTepmaAHUTE 3aIIaCH, OTHECCHH KbM
APYT aKTHB, C€ IIPU3HABAT 34 PA3XOA B IIPOABAKCHIE IIOAC3HUSA )KUBOT HA AKTUBA.

AKTHBU ABP>KAaHU 32 IIPOAAKOA

Karo axruBu aApprkaru 3a mpoaaxta cbraacao MCPO 5 ce kaacndHUIIIpaT HETEKYIIN AKTUBH,
YHATO OAAAHCOBA CTOMHOCT IIfe O'bAC BB3CTAHOBEHA ITO-CKOPO YPe3 CACAKA 32 IIPOAAKOA
OTKOAKOTO YPe3 IPOABAKABAIIIA YITOTPEOA.
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AKTHBHTE ABPKAHN 32 IIPOAAKOA Ce OIEHABAT IO ITO-HHUCKATa OT OAAAHCOBATA MM CTOMHOCT M
CIIPABEAAUBATA M CTOMHOCT HAMAAEHA C PAa3XOAUTE 32 IIPOAAKOATA.

3aryba oT OOE3IeHKA CE IIPHU3HABA IIPU BCAKO ITBPBOHAYAAHO HAHM IIOCACABAIIO HAMAACHHUCE HA
CTOITHOCTTA HA aKTUBH ABP/KAHH 32 IIPOAAKOA.

[Teqanba OT ITOCAEABAIIIO YBEAHUYEHHE HA CIPABEAANBH CTOHHOCTH, HAMAACHH C Pa3sXOAHUTE 32
IIPOAQKOA HA AKTHBH ABPMKAHU 32 IIPOAAKOA Ce IPH3HABA AO pa3Mepa Ha OOE3IlCHKATa Ha
CBHOTBETHHA aKTUB HavyHcAeHa 1peAan cbraacao MCC36 u MO®O5.

AKO rpymara, Ce € aHTAKHPaAad C IIAAH 3a IPOAAKOA, BKAIOYBAIL 3ary0a Ha KOHTPOA HaA
ABIIEPHO HPEATPUATHE, KAACH(HUIIIPA BCHYKH aKTUBH M IIACHBH HAa TOBA ABIIEPHO
IIPEATIPHATHE KAaTO ABPKAHM 33 ITPOAAKOA, KOTATO Ca IOCTHUTHATH KPUTEPHUHTE, OIIPEACACHU B
MC®O 5, He3aBUCHMO AAAU IIIE 3aABPKI HEKOHTPOAHPAIIO YIACTHE B CBOETO OUBIIIE ABIIEPHO
IIPEAIIPHATHE CACA IIPOAAKOATA.

CoOcTBEH KarmuTaA
CoOCTBEHHUAT KAIIUTAA HA TPyIIaTa C€ CHCTOH OT:

OcCHOBEH KaruTaA

Perucrpupanms KalmmraA ce IPEACTaBs 10 HOMIHAAHA CTOMHOCT ChIAACHO ChACOHO pEIIICHME 32
perucTparus.

Xoaaunr [Terama AA e akIHOHEPHO APYKECTBO U € 3aABAKEHO Aa peructpupa B Tbpropckus
PErucTHp pasMepa Ha OCHOBHHSA CH KAIIMTAA, KOHTO CAY/KH KaTO ODE3IIEYCHIE HA KPEAUTOPHUTE.

Pa3xoAm 32 eMHCcHI M M3KyITyBaHE HA aKITUH

[1pu m3aaBaHETO AU IPHAOOHUBAHETO HA CBOU MHCTPYMEHTH HAa COOCTBEHHUS KAIIMTAA CE IIPABAT
PaSAMYIHHI PasXoAH. Te3n pasxoArm OOMYAafHO BKAFOUBAT PEIHCTPAIUA M APYTH 3aKOHOBH TAaKCH,
M3IAATEHH CYMH Ha IIPaBHH, CYCTOBOAHHM M APYIHM HIPOMECHOHAAHH KOHCYATAHTH U
Ap.1toA0OHH. [Ipu KAaImmTaAOBa CAGAKA PA3XOAHTE IO CAEAKATA CE OTYHTAT CYETOBOAHO KATO
HAMAACHHE HA COOCTBEHUS KAIIUTAA /HETHO OT BCHYKU CBBP3aHU IIPE(EPEHIUH 34 AAHBK BbPXY
AOXOAUTE/ AO CTEIEHTA, B KOATO €A AOITBAHUTCAHU PAa3XOAH, IIPAKO CBBP3AHU C KAIIMTAAOBA
CAEAKA, KOUTO B IIPOTHBEH CAy4Yai Omxa OmAm m30erHaty. PasxoAmTe IO KAIIMTAAOBA CACAKA,
KOAITO € M30CTaBEHA, CE IPU3HABAT KATO PA3XOA.

Pesepsu

[Ipemuman pesepBu - 0Opa3yBaHH OT EMUTHPAHE HA COOCTBEHH KAIIUTAAOBH HHCTPYMCHTH.
OO pesepBu 00Opas3yBaT ce OT PAa3IPEACACHHE HA II€9aADa CBIAACHO H3NCKBAHUATA HA
Teprosckus 3akoH Ha PbbArapus u perreHusaTa Ha COOCTBCHHIINTE HA KAIIUTAAA.

Apyru pesepsu - hopMupar ce IO PeIeHre Ha COOCTBEHUIINTE HA KAITUTAAA.

Pesepsu or nmpenzuncaenne- (GOPMHpPAT CE OT IIPEU3UNCACHIE HA IY/KACCTPAHHI ACHHOCTH.

DUHAHCOB PE3YATAT

HepasmpeaeAeHa KbM Kpast Ha OTYCTHUS IIEPUOA HATPYIIAHA IIe9aAba OT IIPEAXOAHH IIEPUOAH.
Herokprra KbM Kpast Ha OTYETHHSA [IEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHN IIEPUOAU.
ITeuanba/3aryba ot mepuoaa.

TexyIu 1 HETEKYIIH IACUBU
ITacws ce kaacupUIIIpPa KATO TEKYII, KOTATO OTTOBAPA HA HAKOH OT CACAHHTE KPHUTECPHH:

® OYAKBA AQ YPEAU ITACHUBA B CBOA HOPMAAEH OIIEPATUBEH IIUKbA;
®  ABPIKH ITACHBA IIPEAUMHO C IEA THPIYBAHE;

® JIACHBBT CACABA AAd 6’bAC YPCACH B PaMKHUTC HAa ABAHAACCET MECCIa CACA Kpad Ha
OTYCTHHUA IICPUOA,;
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AN

® rpymara Hima OE3yCAOBHO IIPABO A OTCPOUBA YPEIKAAHETO HA ITACHBA 34 IIEPUOA Ha-
MAAKO ABAHAAECET MECEIIA CACA KPas Ha OTYETHHSA IICPUOA.
[TacuB ce kaacuuIIIpa KATO HETEKYI aKO HE OTrOBaps HA KPUTCPHUHUTE 32 KAACH(DHUIPAHE
KATO TEKYIIL.
[TacuB ce kaacuHUIEpPA KATO TEKYII, KOIATO CAEABA A4 CE YPEAH B PAaMKHTE Ha ABAHAACCET
MeceIia OT Kpas Ha OTYCTHHA IIEPHOA, AOPH aKO:
® IIBPBOHAYAAHHAT CPOK € OMA 32 IIEPHOA ITO-ABABI OT ABAHAACCET MECELIA; 1
® CACA Kpasd Ha OTYCTHHA IICPHOA U IPEAN (PUHAHCOBHUAT OTYET Ad € OAOOpPEH 3a
IIyOAUKYBaHE € CKAIOYECHO CIIOpa3yMEHHE 3a PeUHAHCHPAHE HAU 3a HOB ITOrACUTEACH
IIAQH HA ABATOCPOYHA 0a3a.

PuHAHCOBU ITACUBU
I'pymrata mpuaara MCC32 n MCC39 npu otanrane Ha PUHAHCOBU IIACUBH.
PUHAHCOB ITACUB € BCEKH ACHUB KOUTO € :

® AOTrOBOPHO 3aABAKCHUE:
- A4 CE IPEAOCTABAT IIAPUYHU CPEACTBA HAH APYr (PUHAHCOB aKTHB Ha APYrO
IIPCAITPHATHLC;
AT
- Aa ce pa3MeHAT (PUHAHCOBU AKTUBH UAU (DHHAHCOBH ITACHBU C APYIO IIPEAIIPHATHE IIPH
YCAOBHS, KOHTO Ca IMOTEHIIMAAHO HEOAATOIIPUATHH 34 IPYIIATa;
AT
® AOIOBOP, KOHTO IIle O'bAEC HAH MOKE Ad ObAE YPEACH B MHCTPYMEHTH HA COOCTBEHHUS KAIIUTAA
HA IPyIIaTa U €:
- HEACPHUBATHB, 34 KOHTO IpyllaTa € HAH MOMKE Aa ObAC 3aABAKEHA Ad IIPEAOCTABH
IIPOMEHAUB OpOI HHCTPYMEHTH HA COOCTBEHHSA CH KAITHTAA;
AN
- ACpPHBATHB, KOWTO IIe OBAEC HAU MOMKE Ad OBAC YPEACH dYpe3 pasmAHa Ha (DUKCHpaHA
CyMa ITAPHYHN CPEACTBA HAU APYT (DHHAHCOB aKTUB 32 (PUKCHPAH OPOI HHCTPYMEHTH Ha
COOCTBEHHA KAIIMTAA Ha IPyHaTa. 3a Ta3H IIEA MHCTPYMEHTHTE HAa COOCTBEHMS KAIIUTAA
HA IpyllaTa HE BKAIOYBAT BB3BPBINACMH (PUHAHCOBU HHCTPYMEHTH, KAACH(DUIIIPAHI
KATO MHCTPYMEHTH Ha COOCTBEHUS KAITUTAA, KOUTO HAAATAT Ha IPYIATA 3aABAKECHUICTO Ad
IIPEAOCTABU Ha APyra CTPaHA IIPOIOPIIMOHAACH AfA OT HETHUTE aKTUBU Ha IPYIIATa CAMO
IIPH AMKBHUAAITHA, AU HHCTPYMEHTH, KOHTO Ca AOTOBOPH 34 OBACIIO IOAYIABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAITUTAA Ha IPyIIaTa.

®PuHaHCBUATE HHCTPYMEHTH - IACUBH CE KAACU(PUIIUPAT B CACAHUTE KATETOPHU CHIAACHO
nsucksaauara ua MCC 39:
e DuHAHCOBHU ACHBH, OTYHTAHH IIO CIPABCAANBA CTOHHOCT B ITI€9aA0aTa HAM 3ary0ara:
- KAACH(DUIINPAHH KATO ABPIKAH 34 THPIYBAHE
- IpU IBPBOHAYAAHOTO My IIPU3HABAHE CE OIPEACAS OT IPyHaTa 3a OTYUTAHE IIO
CIIPABEAAUBA CTOMHOCT B II€YaAOaTa HAH 3ary0ara
e (DuHAHCOBH ITACHBH, OTIHTAHH I10 AMOPTU3UPAHA CTOHHOCT
PuHAHCOBH IACHBH CE IIPHU3HABAT B KOHCOAHAHPAHUA OTYET 32 (PUHAHCOBOTO CBCTOSHHE,
KOT'aTO IPyIIaTa CTAHE CTPAHA IO AOTOBOPHHTE YCAOBHS HA HHCTPYMEHTA.
[Ipy rppBOHAYAAHOTO IpHU3HABAHE (DHHAHCOBUTE ITACHBM CC OTYMTAT IIO CIIPABCAANBATA UM
CTOIHOCT, IIAIOC B CAyYad Ha (DUHAHCOBH ITACHBH, KOHTO HE CE OTYUTAT IIO CIIPABEAAHBA
CTOIHOCT B I1e9aA0aTa AN 3ary0aTa, PasXOAHTE IO CAEAKATA, KOHTO CE€ OTHACAT IIPAKO KbM
IIPUAOOMBAHETO UAH H3AABAHETO HAa (DMHAHCOBHUSA I1ACHB.
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ITocaeaBama oreHKa Ha (PUHAHCOBH ITACUBU
e [lo cpaBeaAnBa CTOMHOCT
-(PHHAHCOBHY ITACHBU, OTYUTAHH ITO CIIPABEAAUBA CTOMHOCT B IIe9aADaTa HAH 3aryoara;
C u3KAIOYECHHME HAa IIACHBHTE - ACPHBATHUBH, KOHUTO Ca OOBBP3aHHM C HEKOTHPAH
HHCTPYMEHT HA COOCTBEHHA KAITMTAA H TPAOBA Ad CE YPEAAT UPE3 IPEXBBPAAHETO Ha
HEKOTHPAH MHCTPYMEHT HA COOCTBEHUSA KAITUTAA, YHUATO CIIPABEAAHBA CTOIHOCT HE MOJKE
A2 CE OIICHH HAACKAHO, KOUTO CE OTYUTAT IO I[EHA Ha IIPUAOOHBAHE;
e [lo amoprusmpaHa CTOMHOCT C H3IIOA3BAHETO HAa METOAQ HA e€(DEKTUBHUA AUXBEH

IIPOIICHT

-BCHYKI OCTaHAAH (DHHAHCOBHU ITACHBU

ITeuaabu u 3ary6u oT (pMHAHCOBU IACUBU CE IIPU3HABAT

e [lewanOu m 3aryOm oT (PUHAHCOBH ITACHBH, KAACH(PUIIUPAHU KATO OTIHTAHU IIO
CIIPAaBEAAUBA CTOHHOCT B I1e9aA0aTa HAHM 3ary0ara, Ce IPHU3HABAT B OTYETA 32 AOXOANTE;

e [leuanbara mAn 3aryOata OT (DMHAHCOBU IIACUBU KOHTO CE€ OTYIHTAT IO AMOPTHU3HPAHA
CTOIHOCT Ce IIPHU3HABA B OTYETA 32 AOXOAUTE, KOrato (PMHAHCOBUA ITACHB CE OTIINCBA U
upe3 IPOoIECca HAa aMOPTH3HPAHCE;

I'pymaTa ormucsa pUHAHCOB ACKUB /HUAM 9acT OT (PUHAHCOBHSA IIACHB/, KOIaTO TOW € IIOraceH -
T.€. KOTATO 3aABAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTHAAHAAO, AHYAHPAHO HAH CPOKBT MY €
H3TEKDA.

IIpu ormucBane Ha (PUHAHCOB ITACHB PAa3AMKATA MEXKAY OaAaHCOBATA CTOHHOCT Ha (PUHAHCOB
[1acuB /HMAM Ha 9acT OT (PUHAHCOB I1acUB/, KOHTO € IIPEKPATEH HAM IIPEXBBPACH HA TPETa
CTpaHa, U IIAATCHOTO BB3HAIPAKACHHE, BKAIOYHTEAHO IIPEXBBPACHHTE U IIOCTU HEIAPHYHI
AKTUBH U ITACHUBH, CE IIPU3HABA B OTYCTA 32 AOXOAHTE.

TBProBCcKU U APYTH 3aABAYKEHUA U KPEAUTH

Kpeanrn, Tepropckn u APyru 3aAbAKEHHA ca (DUHAHCOBU ITACHBH BB3HHKHAAU OT AHPEKTHO
ITOAYYaBaBE Ha CTOKH, YCAYTH, ITAPH HAN ITAPUIHH €KBUBAACHTH OT KPEAUTOPH.

CAeA ITBPBOHAYAAHOTO IIPU3HABAHE KPEAHTUTEC U TBPIOBCKUTE 3aABAKEHHATA, KOUTO ca Oe3
pHUKCHPaAH ITAAEK CE OTIUTAT IO OICHEHATA IIPU IIPUAOOUBAHETO UM CTOMHOCT.

Kpeanrnre n 3aAbAKEHUATA, KOUTO Ca ¢ PUKCHPAH HAACK CE OTIHTAT IO AMOPTH3MPAHATA UM
CTOMHOCT.

AaHbUYHM 3aABAKEHUA

Texymure AAHBYHI 3aABAKEHIA HA TPYIIATa HE IIPOU3THYAT OT AOTOBOPHHU B3aHMOOTHOIIICHUS
u He ce KaacuHUIpaT KaTo (PHHAHCOBH IIACUBU. 1€ BKAIOUYBAT:

-TexymuaT AAHBK BBPXY AOXOAA 32 TEKYIINA U IIPEAXOAHU IIEPHOAH CE€ IIPU3HABA KATO IIACHB AO
CTEIICHTA, AO KOATO HE € IIAATCH.

-Texymu 3aABAKEHUSA 32 AAHBIIA ChIAACHO APYIH AAHBYHI 3aKOH.

TexymunTe AAHBYHI TACHBH 32 TEKYIIHA M IIPEAXOAHH ITEPHOAH CE OIICHABAT ITO CyMaTa, KOATO
ce OYaKBa Ad OBAC IIAATEHA HA AAHBYHUTE OPTaHU IIPU IIPHAATAHE HA AAHBYHHU CTABKU I AAHBY-
HI 32KOHH, ACHCTBAIIM KbM Kpasfd Ha OTYCTHHA IIEPUOA.

Be3Bb3Me3AHU CPEACTBA IIPEAOCTABEHH OT AbprKaBara

bespbamesann cpeactsa mpeaocraBeHn oOT Abpikapata cbraacio MCC20 ca momorr or
ABpPrKaBaTa/IIPABUTEACTBOTO, ABPKABHUTE AICHIINU U AP. HOAOOHH OpPraHH, KOHTO MOIAT Ad
O'bAAT MECTHH, HAITMOHAAHU HAU MEKAYHAPOAHU/ ITOA (pOpMaTa Ha IIPEXBBPASHE HA PECYpCH
KbM IPyIlaTa B 3aMsHA HA MHHAAO HAH OBACIIO CHOTBETCTBHE C OIIPEACACHH YCAOBHS IIO
OTHOIIICHIE Ha OIIEPATUBHHUTE ACHIHOCTH Ha rpymarta. Te uskarouBat (hOPMH Ha IIPABUTEACTBCHA
IIOMOII, KOUTO HE MOTAT B PAMKHTE Ha Pa3yMHOTO Aa ODBAAT OCTOMHOCTEHH U CACAKH C
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ABP/KaBaTa, KOUTO HE MOTAT Aa OBAAT PA3rPAHMYEHH OT HOPMAAHHTE THPIOBCKH CACAKH Ha
rpymara.

BCSB”I)SMCSAHI/I CpeACTBa, CBbpP3aHH C aKTHBH, Ca 663B”b3M€3AHI/I CPCACTBa HPCAOCTaBCHI/I oT
,A{bp)KaBaTa, YHCTO OCHOBHO YCAOBHC €, 9YC rpynaTa, OTFOBap}IH_[a Ha yCAOBHATA 32 ITIOAYYIABAHCTO
UM CACABA Ad 32aKYIIH, CBb3AAAC MAHM ITIO APYT HAYHH Ad HpI/IAO6I/IC A”bAI“OTpaI‘/‘IHI/I AKTHUBH.

bespp3amesaHm cpeAcTBa CBBP3aHH C IPHUXOAH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT
ABP7KABATA, PASAHYHH OT OHE3H CBBbP3aHU C AKTUBH.

bBespp3amesaHm cpeACTBA IPEAOCTABEHH OT ABP/KaBaTa CE IIPEACTABAT KATO IIPUXOAU 32 OBACIIN
IIEPHOAH, KOUTO CE€ IIPU3HABAT HA IIPUXOA CUCTEMATUYHO U PAIIMOHAAHO 32 CPOKA HA ITOAC3HUA
JKUBOT HA aKTHBA.

BCSB”I)SMCSAHI/I CPCACTBA IIPCAOCTAaBCHH OT ,A{bp)KaBaTa, CBBpaHH C HpI/IXOAI/I Ccc HPCACTaBHT KaTo
IIPUXOAHN 32 6’bA€HII/I IICPUOAHM, KOUTO CC IIPU3HABAT Ha IIPUXOA B MOMCHTA, B KOHTO CC
IIPU3HABAT PA3XOAUTC 324 IIOKPUBAHETO HA KOUTO Ca IIOAYYCHU.

IlercnoHHE W APYIrH 3aABAYKEHHA KBM IIEPCOHAAA IIO0 COIIMAAHOTO H TPYAOBO
3aKOHOAATEACTBO

Sa,AfbA)KCHI/I}I KbM HCPCOHQA BKAFOYBAT 3aABAKCHHA HaA IpylaTa IIO ITOBOA Ha MHHAA TPYA
IIOAOXKEH OT HACTHA IICPCOHAA U CBOTBCTHHUTC OCHUIYPHUTCAHH BHOCKH, KOUTO CC HM3UCKBAT OT
3AaKOHOAQTECACTBOTO.

TpyAoBHTE M OCHIYPHTEAHH OTHOIIECHHA C PAOOTHHIIMTE M CAYKHTEAHTE CE OCHOBABAT Ha
pasmopeabure Ha KOAekca Ha TpyAa M Ha PasIOpeADHTE HA ACHCTBYBAILIOTO OCHIYPHTEAHO
3aKOHOAATEACTBO.

OCHOBHO 3aABAKECHIE Ha PAOOTOAATEAA € A U3BBPIIBA 3aABAKUTEAHO OCHUTYPABAHE HA HACTHA
IIEPCOHAA 32 IICHCHOHHOTO, 3APABHO H CPEIIy 0e3padOTHIIA OCUTYPABAHE.

Pazmepure Ha OCHTYPHTEAHHTE BHOCKH CE€ YIBBP/KAABAT ChC 3aKOH. BHOCKHTE ce pasmpeseAdr
MEKAY PaOOTOAATEAS U OCHIYPEHOTO AHUIIE B CHOTHOIIIEHHE, KOETO CE IIPOMEHA E€KETOAHO H €
OIIPEAEAEHO C OCUTYPHUTEAHHSA KOAEKC.

OcBeH 33aABAKHTEAHOTO ABPKABHO OOIIECTBEHO OCUIYPABAHE CBIIECTBYBAT 3aKOHOBO
CB3AAACHH BB3MOKHOCTH 34 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO H 3APABHO OCHIYPABAHE B
AOOpOBOAEH (POHA.

KbM rpymara HAMa Cb3AAACH B (DYHKIIHOHUPAILL 9ACTEH AOOPOBOACH OCHUIYPHTEACH (POHA.

OcurypureAHATE U IIEHCHOHHU CXEMHU /IIAAHOBE/, IIPUAATAHH OT IPyHIATa B KAYECTBOTO i HA
paboropares, ce OCHOBaBAT HA GBATAPCKOTO 3aKOHOAATEACTBO H €4 IIPCABAPUTCAHO TBBPAO
onpeaeacHu /Aepunnpanu/.

Kparkocpoununre AOXOAM 3a IepcoHaAa /U3HCKyeMH B pamknTe Ha 12 Mecema cAeA Kpas Ha
[IEPHOAQ, B KOUTO IIEPCOHAABT € IIOAOKUA TPYA 34 TAX/ Ce IIPU3HABAT KATO PA3XOA B OTYETA 34
AOXOAUTE, B KOITO € IIOAOKECH TPYABT 32 TAX U KATO TEKYIIO 3aABAKCHHUE /CACA IPUCIIAAAHE HA
BCHUYKU [IAATCHN BeYe CYyMH U IOAAraIiy ce yApbxku/. KbM Kpast Ha OTYETHUS [IEPUOA IpylaTa
IIpaBX OIICHKA HA OYAKBAHUTE PA3XOAH IO HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTITYCKH, KOSTO Ce
OjYaKBa A2 OBAE M3IIAATEHA KATO PE3YATAT OT HEH3IOA3BAHOTO IIPAaBO HA HATPYIIAH OTIYCK. B
OIIEHKATA CE BKAFOYBAT Pa3XOANTE 32 CAMHUTE BB3HATPAKACHHUA U PA3XOAHUTE 32 3aABAKUTEAHOTO
OOIIIECTBEHO OCUTYPABAHE, KOUTO PAOOTOAATEAST ABAKI BBPXY TE3U CYMH.

Coraacno Koaekca Ha Tpyaa paOOTOAATEAAT € 3aABAKEH Aa H3IIAAINA HAa IIEPCOHAAA IIPH
HACTBIIBAHE HA IIEHCHOHHA BB3PACT OOE3INETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHA CTaXK B
IPyIaTa MOXKE A2 Bapupa MEXAY 2 1 O OpPyTHH MECEYHH PaOOTHH 3aIIAATH KbM AATAaTa Ha
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IIPEKPATABAHE HA TPYAOBOTO mpaBooTHOIIeHuE. [lo cBomTe XapaKTEepHCTHUKH TE3W CXEMHU
ITPEACTABAABAT ITAAHOBE C ACPHHHPAHH AOXOAH.

OmnpeaeAsiHETO Ha pa3Mepa Ha TE€3W 3aABAKEHHA CE U3BBPIIBA Ha 0a3aTa HA AKTIOEPCKA OIICHKA
HA CETarrHaTa UM CTOMHOCT KbM AQTaTa Ha OTYETA.

ITpoBusun
[TpoBusnuTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
[IpoBusnu ce IpHU3HABAT IO ITOBOA HA KOHCTPYKTUBHH H IIPABHH 3aABAKCHHUA BB3HUKHAAU B
PE3YATAT HA MUHAAN CHOUTHA CbraacHO msucksauuara Ha MCC 37.
[TpaBHO 3aABAKECHIE € 3aABAKECHHIE, KOCTO IIPOU3AH3A OT:
® AOTOBOp /CHOPEA HETOBHUTE U3PUYHH KAAY3H U 11O IOApPasbupane/;

® 32AKOHOAATCACTBO,
AN

® APYIO ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AM32 OT ACHCTBHATA Ha TIPYyNATa,
KOTATO:
¢ mHa 0asaTa HA YCTAHOBEHA TEHACHIIMA Ha IIPEAXOAHA IIPAKTHKA, ITYOAMKYBaHH
ITOAUTHKH HAH AOCTATHYHO CIIENU(HIHO TEKYIIO TBBEPACHHE IPyIIaTa € II0Ka3aAa Ha
APYTH CTPaHH, Y€ € TOTOBA Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH;
n
® KATO PE3YATAT IpPylaTa Cb3AaBa y APYIHUTE CTPAHH OIIPEACACHO OYAKBAHE, Y€ IIIe
HU3ITBAHU TE3W OTTOBOPHOCTH.

IIpoBusus ce mpu3HaBa TOraBa, KOraTo:
® IpymaTa MMa HACTOSINO 3aAbAKECHUE (IIPABHO MAHM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAM CHOWTHS;
® 1Ma BEPOATHOCT 3a IIOracABAHE Ha 3aABAKECHHETO Ad ODAEC HEOOXOAUM IIOTOK
pecypcH, ChbABPIKAIL HKOHOMIYECKHI TIOA3H;
u
® MOXKE A2 ObAE HAIIPABEHA HAACIKAHA OIICHKA HA CTOMHOCTTA HA 3aABAKEHHETO.
AKO TE3H yCAOBHSA HE Ca H3ITbAHEHH, IIPOBU3HA HE CE IIPU3HABA.
[IpoBusumre ce NMPU3HABAT 110 HAH-AOOpaTa IPHUOAMBHTEAHA OIICHKA HAa PBKOBOACTBOTO HA
IPyHAaTa KbM Kpas Ha OTYCTHHS IIEPHOA 32 PA3XOAUTE, HCOOXOAUMH 32 YPEKAAHE HA HACTOSAIIIOTO
3aAbAYKEHUE.
[IpusHaTure CyMH Ha IPOBH3UN CE IIPEPA3TACKAAT KbM BCEKH KPal Ha OTYECTCH IIEPUOA U CE
IIPEU3YHCAABAT C IIEA CE OTPA3H HAM-AOOpATa TEKyIIa OICHKA.

ITacuBu ABprkanu 3a npoaaxk6a MC®O 5

Coraacuo usukBannaTa Ha MCPO5 rpymara kAacuUIIIpa KaTo MACHBH ABP/KAHH 3a IIPOAAKOa,
ITACHBY BKAFOYEHH B IPyIa 33 H3BAKAAHE OT yrroTpeba. ITacusure ce onensaBar B ChOTBETCTBHE C
nsucksaanATa Ha MCPO5.

OTCPO‘ICHI/I AAdHBYHHN AKTHUBHU U ITIACHUBHN

OTCpO‘ICHI/ITe AAQHBYHU AKTUBH U ITACHUBU CC IIPUHABAT 32 BPEMCHHU PA3AUKHU MCKAY AaHbYIHATA
OCHOBA HA AKTUBHUTE U ITACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHHUA IICPHUOA.
OTCPO"ICH AAHDBYCH ITaCHUB CC HpI/ISHaBa 3a BCHYKM ADBAKUMHU B 6”bA€H_[I/I HCpI/IOAI/I CyMH Ha
AaHBIIM CBBP3aHU C obAaraemn BPEMCHHH paSAI/IKI/I.
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OTcpodeH AAHBYCH AKIUB CE€ IIPH3HABA 324 BB3CTAHOBUMUTE B ODBACIIN IICPHOAM CYMH HA
AQHBIM CBBP3AHN C IPUCIAAAIIM CE BPEMECHHH Pa3AHKH, IIPEHOC HA HEUBIIOA3BAHHU AAHDBYHI
3aryOn M KPEAUTH AO CTEIICHTA, AO KOATO € BEPOATHO Ad CBIIIECTBYBA OOAaraema redarba, cperrry
KOfITO A4 MOTAT A4 CE M3IIOA3BAT.

KbM Kpast Ha BCEKH OTYETECH IIEPHOA IPYIIATA IIPEPASIACKAA HEIIPUSHATUTE OTCPOUCHH AAHBYHI
akTuBH. [ pylaTa nprsHaBa HEIPU3HATHTE B IPEAXOACH IIEPHOA OTCPOYCHI AAHBYHU AKTUBH AO
CTEITEHTa, AO KOATO CE€ € IIOSIBUAA BEPOATHOCT OBACIATa OOAaraemMa Iedasba Aa IO3BOAABA
BB3CTAHOBABAHETO HA OTCPOYCH AAHBYCH AKTHB.

basaHcoBara CTOHHOCT HAa OTCPOYCHUTE AAHBYHU AKTUBH CE IIPEPA3TACKAA KbM BCEKH Kpail Ha
OTdYEeTEH IeproA. I'pymara HamaasBa GaAaHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHH AKTHBI
AO CTEIIEHTA, AO KOATO BEYE HE € BEPOATHO Ad OBAC PEAAMSHPAHA AOCTATHYHA OOAAracMa ITCIaA-
0a, KOATO Aa ITO3BOAfIBA AA CE OIIOA3OTBOPH IIOA3ATA OT YACT HAHM LIEAUS OTCPOYCH AAHDBYCH
AKTUB.

Besiko TakoBa HAMAACHUE Ce IIPOSABABA OOPATHO AO CTEIICHTA, AO KOATO € CTAHAAO BEPOATHO AQ CE
peaAHsupa AOCTAThbIHA OOAAracMa regasda.

OrcpoucHHUTE AAHBYHE AKTHBU M ITACHBH CE OLICHSABAT IO AAHBYHUTE CTABKH, KOUTO CE OYAKBA
Aa OBAAT B CHAA 32 IIEPUOAA, B KOITO AKTUBBT CE PCAAUSHPA HAH ITACHBBT CE YPEAH/IIOracH Bb3
OCHOBA Ha AAHBYHHUTE CTABKH /¥ AAHBYHH 3aKOHH/, ACHCTBALIE HAN OYAKBAHH Ad BAfI3AT B CHAQ
KbM Kpas Ha OTYCTHUSA IIEPHOA.

OrcpoucHHTE AAHBIIH CE IIPU3HABAT KATO IIPHXOA HAH PA3XOA U CE BKAFOUYBAT B IeuarbaTa HAK
zarybara 3a IIEPHOAA, OCBEH AO CTCICHTA, AO KOSTO AAHBKBT BB3HHKBA OT OICPALUS HAU
CpOUTHE, KOETO € IIPH3HATO IIPe3 CBINMUA HAM PA3AHYCH IIEPUOA AUPEKTHO B COOCTBEHEHSA
KAITHTAA.

ITeuarba nau 3aryb6a 3a meprosa

I'pymara mpmsHaBa BCHYKH €AEMEHTH Ha IIPUXOAUTE U PAa3XOAUTE IIPe3 IIEPHOAA B IIedardaTa
nAH 3aryoata, ocBeH ako AaacH MCOO He H3UCKBA HAHM pa3perimaBa APyro.

Hsakou MC®O ormpeaeasT 0OCTOATEACTBA, IIPU KOUTO IPylIaTa IPH3HABA KOHKPETHH IIO3HUIIMI
U3BBH I1e9anbata HAHM 3aryOara mpe3 Tekyimua mepuoA. Apyrum MCOPO wusuckBar wAn
pasperaBaT KOMIIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTTOBAPAT HA ACPUHHUIIUATA HA
OO0r1muTe IOAOKEHNA 32 IIPUXOAU U PA3XOAU, Ad OBAAT H3KAFOYEHU OT IIe9aADaTa HAH 3aryoaTa.

Paszxoau

I'pymraTa ortumTa TEKYIIO Pa3XxOAUTE 32 ACHHOCTTA IO MKOHOMHYECKH EAEMEHTH U CAEA TOBA
oTHACA 1O (PYHKIIMOHAAHO IIPEAHA3HAYCHHE C IieA (POPMHpaAHE pasMepa Ha Pa3XOAHUTE ITO
HAITPABACHHUA U ACHHOCTH.

Pazxoan ce mpusHaBaT, KOraTo BB3HHUKHE HAMAACHHE HA OBACIINTE MKOHOMHYECKH H3IOAH,
CBBP3aHH C HAMAACHHE HA AKTUB HAHM YBEAHYCHHE Ha ITACHB, KOETO MOXKE Aa OBAE OLIEHEHO
HAACKAHO.

[IpusaaBaHeTO HA Pa3XOAUTE 32 TEKYIIUA IIEPHOA CE U3BBPIIBA TOTaBa, KOIaTO CE HAYHCAABAT
CBOTBETCTBAIIUTE UM IIPUXOAM.

Koraro mMKOHOMHYECKHTE H3TOAM CE OYaKBa A2 BB3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U
BPDB3KATA HA PA3XOAUTE C IIPUXOAUTE MOXKE Ad OBAE OIPEACAEHA CAMO HAH-OOINO HAU KOCBEHO,
pasXOAWTE C€ IIPU3HABAT Ha 0Oasara Ha IPOICAYPH 33 CHCTEMATHYIHO U PAIIHOHAAHO
pasmIpeAcACHHE.

Paszxoa ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHUTE, KOraTO Pa3XOABT HE Cb3AaBa ObACINA
HMKOHOMUYECKA M3TOAQ MAH KOTATO M AO CTEIIEHTA, AO KOATO OBAEIIATA NKOHOMHYIECKA H3TOAA HE
OTTOBaps HA U3UCKBAHHUATA HAHU IIPECTAHE AA OTrOBapsA HA N3UCKBAHUATA 32 IPU3HABAHEC HA AKTUB
B KOHCOAHMAHUPAHHUA OTYET 32 PUHAHCOBOTO ChCTOAHUE.
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PasxoanTe ce OTYMTAT HA NPHHIINIIA HA TEKYIIIO HaducAABaHe. OIIEHABAT CE IO CIIPABEAAMBATA
CTOMHOCT Ha ITAQTEHOTO AU IIPEACTOAIIO 32 ITAAIIIAHE.

ITpuxoan
[IpuxoA e OpyTeH IIOTOK OT HMKOHOMHYECKH ITOA3H IIPE3 IIEPHOAQ, CB3AAACH B XOAa HA
obOMuaiHaTa ACHHOCT Ha IpyIaTa, KOTATO TE3W ITOTOIH BOAAT AO YBEAHYABAHE Ha COOCTBEHHSA
KaITUTaA, PA3AHYHA OT YBEAHYEHUATA, CBbP3aHU C BHOCKUTE HA AKITHOHEPHUTE
I'pyrraTa OT9HTA TEKYIO IPUXOAUTE OT OOMYARHATA ACHHOCT IO BUAOBE ACHTHOCTH.
IIpnxoaure ce OIEHABAT ITO CHPABEAAHBATA CTOMHOCT HA IIOAYYCHOTO HMAHM IIOAACKAIIIOTO 32
ITOAYYABAHE ITAAIIIAHE HAN Bb3HATPAKACHHE.,
[IpusnaBaneTo HA IPUXOAHUTE CE M3BBPINBA IIPH CITA3BAHE Ha IPHETaTa CYETOBOAHA ITOAHTHKA
32 CACGAHHTE BUAOBE ITPUXOAM:
[IpuxoABT OT mpoAaxkOaTa HA CTOKH M IIPOAYKIIUA CE€ IIPH3HABA, KOraTo Ca OMAM H3ITbAHEHH
BCHYIKH CACABAIIIH YCAOBHSA:
® rpylaTa ¢ IPEXBBPAHAA HA KyIIyBada CBINECTBEHH PUCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE U IIPOAYKITHATA;
® rpymara HE 3aIa3sBa  IIPOABAKABAINO VYACTHE B VIPABACHHETO HA CTOKHTE K
IIPOAYKIIATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CBC COOCTBEHOCTTA, HHTO
eeKTUBEH KOHTPOA HaA IPOAABAHUTE CTOKH U IIPOAYKIINS;
® Cymara Ha IIPUXOAQ MOMKE HAACKAHO A2 OBAE OIIEHEHA;
® BEPOATHO € MKOHOMMYECKHTE ITOA3H, CBBP3AHH ChC CACAKATA, Ad CE IIOAYYAT OT IPYHATa;
u
®  HAIIPABEHHUTE PA3XOAU HAH TE3H, KOHTO ITle O'bAAT HAIIPABEHU BBB BPB3Ka ChC CACAKATA,
MOTAT HAACKAHO A4 OBAAT OLICHEHI;
[TpuxoA®T OT mpoAakOa HA YCAYIH CE IPU3HABA KOIAaTO PE3YATATHT OT CAHA CACAKA MOKE Ad CE
OIICHH HAACKAHO, IIPUXOABT, CBBbP3aH ChC CACAKATA, TPAOBA AQ CE IIPU3HABA B 3aBHCHMOCT OT
eTaIa Ha 3aBBPIIECHOCT HA CACAKATA KBM Kpas Ha IIEPHOAA. PE3yATaThT OT €AHA CACAKA MOKE Ad
Ce OLIEHU HAAEKAHO, KOI'aTO Ca M3ITbAHEHH BCUYIKH CACABAIIIH YCAOBHSA:
® Cymara Ha IIPUXOAQ MOKE A OBPAE HAACKAHO OILICHCHA ;
® BEPOATHO IPyIIaTa Ie MMa HKOHOMHYECKH ITOA3H, CBBP3aHU ChC CACAKATA;
® cTalra Ha 3aBBPIICHOCT HA CACAKATA KbM Kpasd Ha OTUETHHA IIEPHUOA MOKE HAACKAHO A
ce OlEHM;
u
® DPa3sxXOAWTE, HAIIPABEHH IIO CAEAKATA, KAKTO M Pa3XOAUTE 3a 3aBbPIIBAHE HAa CACAKATA
MOZKE HAACKAHO Aa OBAAT OIICHEH;
MeXAMHHHATE M aBAHCOBHTE ITAAINAHMA, HAIIPABEHH OT KAHEHTHTE, OOMKHOBEHO HE OTpa3fiBaT
HU3BBPIIECHUTE YCAYIH.
[IpuxoAm OoT ABXBH, Bb3HAIPAKACHUA 34 ITPaBa U AUBHACHTH, CE IIPU3HABAT, KOIATO:
® ¢ BB3MOKHO IPyIIaTa AQ IMa MKOHOMUYECKI ITOA3H, CBBP3aHU ChC CACAKATA;
u
® Cymara Ha IPUXOANTE MOKE HAACKAHO A2 OBAE OLICHCHA.
[IprxoauTe ce MPU3HABAT, KAKTO CACABA:
® AMXBaTa CE IPHU3HABA ITO METOAA Ha epekruBHaTa AuxBa cbraacao MCC39;
® BDB3HAIPAKACHHUATA 33 IIpaBa CE IIPHU3HABAT, HA 0a3a HAa CYCTOBOAHHA MPUHIINII HA
HAYUCAABAHE CBIAACHO CHABP/KAHUETO HA ChOTBETHOTO CIIOPA3YMEHHE;

® AUBUACHTUTE CC IIPU3HABAT, KOIraTO C€ YCTAHOBH HpaBOTO 34 IIOAYYIAaBAHCTO HM;

30



® KOHCOAMAUPAH ®MHAHCOB OTUET
MbTUWLLA  3A11-PO TPUMECEUYME HA 2011r

Hemaatena AmxBa HaTpyllaHa IIPEAM IIPUAOOMBAHETO HA AUXBOHOCHA MHBECTHIIHS -
IIOCACABAAUTE AUXBEHH IIOCTBIIACHIS CE PA3IIPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOUBAHETO U
TO3H cAeA IIpuAOOHBaHeTO. CaMO 9acTTa CACA IPUAOOHBAHETO CE IIPH3HABA 33 IIPHXOA.
AMBHACHTH 110 KAIIUTAAOBH ILICHHH KHITKA OOSBEHH OT II€YaAOHTE IIPEAH IIPHAOOHBAHETO CE
[IPU3HABAT B IIeYaA0aTa MAHM 3aryOara IIPH YCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHBHACHT,
HE3ABHCHAMO OT TOBA AAAWL AUBHACHTHTE C€ OTHACAT 32 IIEYaADa PCAAMSHPAHA IIPEAH HAU CACA
IIPHAOOHBAHETO.

BesmarpakaeHuATa 32 IIpaBa CE HAYHCAABAT CHIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3yMCHIE
1 OOHKHOBCHO C€ IIPU3HABAT HA Ta3W OCHOBA, OCBEH aKO C OIACA PasIOpPeADHTE Ha
CHOPA3YMCHHUETO € IIO-TIOAXOAAIIO IIPHXOABT Ad CE IIPH3HABA HA APyra CHCTEMHA HAHU
parmoHaAHa 6a3a.

[IpuxoABT ce IpHU3HABA CAMO KOIaTO HMa BEPOATHOCT IPyHATa A2 IIOAYYHM HKOHOMUYECKH
ITOA3H, CBBP3aHH ChC CACAKATA.

Koraro Bp3HHKHE HECUIYPHOCT OKOAO CHOMPAHETO HA CYyMa, KOSITO BEYC € BKAIOUCHA B IIPHUXOAQ,
HECbOMpaeMaTa CyMa HAU CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE
IIPU3HABA 32 PA3XOA, 4 HE 32 KOPEKIIUA HA CyMaTa Ha ITbPBOHAYAAHO IIPU3HATUA IIPUXOA.
[MpuxoAnTe OT HaeMu /OIEPATHBEH AM3HHI/ Ce IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKa Ha
AOTOBOPA.

HertHa nmeyaa0a Ha akiua

M34ncaeHata OCHOBHATA HETHA I1€9aA0a Ha aKIWsA, ChOTBETCTBA HA I1€9aAbaTa MAM 3arydata,
IIOAAC/KAIIIE ~ HAa  PA3IPEACACHHE MEKAY IIPHTECKATCAUTE Ha OOWKHOBEHH aKI[UU HA
IIPEAIIPUATHETO MaiiKa, KAKTO M, aKO € IIPEACTABEHA TakaBa MH(OPMAITHA - ChOTBETCTBAINA HA
rmeqanbaTa MAM 3ary0aTa, IIPOM3TUYAINN OT IIPOABAKABAIIM ACHHOCTH, KOHTO ITOAACKAT Ha
PasIpeACACHHE MEKAY TE3U AKIIHOHEPH.

OcHoBHaTa HEeTHA T1€9aA0A HA aKITUA CE U3YHUCAABA, KATO CE PA3ACAHU II€YaAOATA HAH 3arydaTa 3a
IIEPHOA, ITOAACKAINA HA Pa3IPEACACHHE MEKAY IIPHTEKATCAUTE HAa OOMKHOBEHH AKI[HMU
(4HCAHTEA) HA CPEAHOIIPETETACHUA OpON Ha ADBP/KAHUTE OOHKHOBCHH AKITHH 33 IICPHOAA
(3HAMEHATEA).

OmnepaTruBHHU cerMeHTH

I'pymara He oTdmTa AEHHOCTTA CH IO CerMeHTH, II0 cmucbra Ha MCPO 8 OmneparusHu
cermeHTH. ['pymaTa OyHKIMOHUPA B EAHH OM3HEC CEKTOP, 2 IIPOHU3BEKAAHUTE OT HEA OCHOBHH
ITIPOAYKTH B YCAYTH €A CBBbP3aHH IIPOAYKTH, IIPOU3BEKAAHH HA PA3SAUYHH €TAIIN HA HHTETPUPAHA
aetinoct. Ilpousseaennre B I'pymara IIPOAYKTH IIPEACTABASBAT 3HAYUTEACH AAA OT BAAraHUTE
OCHOBHH MATEPHAAH IIO0 CTPOUTEAHH AOTOBOPH. PHCKOBETE M BB3BPBINACMOCTTA, CBBP3AHH C
IIPUXOAUTE U PA3XOAUTE OT AeHHOCTHTE Ha I'pymara He Omxa MOTAM A2 ObAAT Pa3rpaHHYCHH.
Aeitnocture Ha I'pymara dyHKImoOHEpamu B Apyra reorpadcku 0OAACTH Ca HE3HAYUTEAHU
CIIPAMO ACHHOCTTA B OCHOBHATA reorpadcka 0OAACT B KOATO OIIEPHPA IPyIIaTa.

DUHAHCOBU PUCKOBE

Kpeauren puck

Prckpr we crpana o (pUHAHCOBH MHCTPYMEHU - aKTHBU HA IpylIaTa HAMA A4 YCITeE AQ M3ITAATH
3aABAKEHHETO CH U ITIe IPUYHHA (DUHAHCOBA 3ary0a Ha IpylaTa.

AnkBuAeH puck

Puckpr, 9e rpymara Ime CperrHe TPYAHOCTH IIPH H3ITBAHEHHCETO Ha 3aABAMKEHHA, CBBP3AHU C
dpHUHAHCOBY ITACHBH.
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ITasapen puck
Prckpr, 4We crmpaBeaAmBaTa CTOWHOCT HAM ODBACIIUTE ITAPHYHM ITOTONN HA (PHHAHCOBUA
MHCTPYMEHT IIE BAPUPAT IIOPAAH IIPOMEHU B HasapHUTE IeHu. [lasapHuUAT puck ce cbCcTon OT
TPH BUAQ PUCK:

e Baayren puck
Puckpr, 49e CIpaBEeAAMBATA CTOMHOCT HAM ODACIINTE IIAPHYHM IIOTONN HA (DHHAHCOBUA
HMHCTPYMEHT III€ BAPHPAT IIOPAAU IIPOMEHI B OOMEHHUTE KYPCOBE.

e AwuxBeH puck
Prckpr, dWe cmpaBeaAnBaTa CTOMHOCT HAH OBACINUTE ITAPUYHHM IIOTOIM Ha (PHHAHCOB
MHCTPYMEHT III€ BAPHPAT IIOPAAU IIPOMEHH B IIA3aPHUTE AMXBEHU IIPOLICHTH.

e Apyr IICHOBHU PHCK
Prckpr, 4We crmpaBeaAmBaTa CTOWHOCT HAM ODBACIIUTE ITAPHYHM ITOTONN HA (PHHAHCOBUA
HHCTPYMEHT II[€ BAPUPAT IOPAAU IIPOMEHU B [IA3APHUTE LIECHH /PA3AUYHU OT TE3H, Bb3HUKBALLH
OT AUXBEH PHUCK UAU BAAYTCH PUCK/, HE3ABUCUMO OT TOBA AAAH TE3U IIPOMEHU €4 IPUYUHEHN OT
dakropu, cuenuduyaHu 32 OTAeAHUA (PHHAHCOB HMHCTPYMEHT HMAHM HETOBUA EMUTEHT, HAH OT
dakTopu, BAUACIITH BbPXY BCHYKH ITOAOOHN (DMHAHCOBU MHCTPYMEHTH, ThPI'YBAHH Ha I1a3apa.

[ToAnTrKaTa Ha PPKOBOACTBOTO 34 IAAOCTHO YIIPABACHHE HA PUCKOBETE € ChCPEAOTOYCHA U HMa
32 IIEA A2 HAMAAH €BEHTYAAHHTE HEOAATOIPHUATHU e(PEKTH BbPXY (PHHAHCOBHUA PE3YATAT.

Edexru or npomeHnTe B 00MEHHHUTE KypCOBE

DyHKIIMOHAAHATA BAAYTA HA IPYIIATa € OBATAPCKUAT ACB.

Baayrara Ha mpeacraBsae Ha (DHHAHCOBHUTE OTIETH € OBATAPCKU ACB.

TourHOCTTa HA YHCAATA BBB (DHHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

UykaecTpaHHA BaAyTa € BCAKA BAAYTA PA3AHYHA OT (DYHKIIMOHAAHATA BAAyTa Ha IPyITIaTa.
CAeAKHTE B UYKACCTPAHHA BAAYTA CE BIIMCBAT ITBPBOHAYAAHO BBB (DYHKITHOHAAHA BAAYTA, KATO
KBbM CyMaTa Ha YyKACCTPAHHATA BAAyTa CE IpHAara IEHTPAaAHHA Kypc Ha boparapcka Hapoana
Banka /BHB/ 3a cboTBeTHATA BaAYTA, KBM AATATA HA CACAKATA.

Kypcosure pasAmky, BB3HHKBAINM IIPH  YVPEKAAHE HA IIAPHYHM ITO3UINNA HAM  IIPH
IIPEH3YHCAABAHE Ha ITAPHYHNTE ITO3UIINN Ha IPYIATa ITO KyPCOBE, PA3AHYHI OT TE3H, IIPH KOUTO
ca OMAM IPEU3YHCACHH IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IIPEAXOAHH
dpuHAHCOBM OTYETH, C€ IIPU3HABAT KATO IIeuarda HWAM 3aryba 3a IIEPHOAA, B KOWTO ca
BB3HHUKHAAH, ¢ HAKON u3KAroueHusa cbraacHo MCC 21 Ha KypcoBuTe pasAHKH, Bb3HUKBAIIN 110
AAAEHA ITAPHYHA TO3HITHA, KOATO IO CBHIITHOCTTA CH IIPEACTABAABA YaCT OT HETHA MHBECTHUIINA HA
OTYHUTAIIA CE CTOIIAHCKA CAUHHNIIA B YYKACCTPAHHA ACHHOCT .

Koraro mapumdna mo3umus Bb3HHKBA B PE3YATAT HA CACAKA C UYKACCTPAHHA BAaAyTa U HMa
IIpOMAHA B OOMEHHHA KyPC MEKAY AATAaTa Ha CACAKATA M AATATA HA YPEHKAAHETO, CE IOABABA
KypcoBa pasamka. Korato caeakata ObAe ypeACHA B PAMKHTE Ha CBIIHA OTYETEH IIEPHOA, ITPE3
KOUTO € BB3HMKHAAQ, IAATA KyPCOBA PasAMKa CE IPU3HABA IIpe3 AaAeHHA IepuoA. Ho korato
cAeAKaTa OBAE YPEAEHA IIPE3 CACABAIIL OTYETEH IIEPHOA, KyPCOBATa PAa3AHKA, IPU3HATA IIPE3
BCCKH OT MEKAMHHHTE IIEPHOAH AO AQTaTa HA YPEKAAHETO, CE OIPEACAA OT IIPOMAHATA HA
OOMEHHHTE KyPCOBE ITPE3 BCEKH ITEPHOA.

Koraro mewaaba mam 3aryba OT HEapuyHAa [O3HUIHA € OTPa3eHA AUPEKTHO B COOCTBEHHSA
KaInTaA, BCEKM OOMEHEH KOMIIOHEHT OT Tasd medarda mAM 3aryOa ce IpU3HABA B APYT
BceoOxBaTeH AOXOA. Korato mewanba wmam 3aryba OT Hemapu4Ha IIO3MLUA € OTpaseHa B
reyaAdara UAU 3aryOaTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3M I1e9aAda MAM 3aryda ce IIPH3HABA
KaTo 1medarba uAm 3aryoa.

Koraro omnpeaeaern MCPO u3uckBarT HAKOM IIEYAAOM HMAM 3aryOHM OT aKTHBU Ad CE OTPas3fBat
AMPEKTHO B COOCTBEHHSA KAITUTAA M KOTATO TAKBB AKTHB CE OIICHABA B UYKACCTPAHHA BAAYTA,
MCC 21 m3uckBa IIpeolLieHEHATA CTOMHOCT A2 ObAC IPEU3YHCACHA, M3IOA3BAIKH Kypca KbM
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AATATa Ha OIIPEACASIHE HA CTOMHOCTTA, B PE3YATAT HA KOETO CE ITOAYYaBa KypPCOBa Pa3sAMKa, KOATO
CBIIO CE IPHU3HABA B APYT BCEOOXBATEH AOXOA.

I'pymara mpaBu IIpeoIieHKA HA IO3UIIMN B IYKACCTPAHHA BAAYTA KbM Kpasd HA OTYECTHHUA ITEPHOA
U TEKYIIO IIPEe3 OTYETHUA IIEPHOA.

[Tosumumre B wyxaecTpanHa BaayTa KbM 31 aekemspu 2010 roamHa ca OIlEHEHH B HACTOAIIIHA
duHaHCOB OTUET IO 3aKAIOUnTeAHNA Kype Ha BHDB.

CueTOBOAHM IIPEAIIOAOKEHUA Y IPUOAM3UTEAHN CUETOBOAHU IIPEICHKH

B pesyATaT Ha HECHTIYPHOCTTA, IIPUCHIIA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHUTE
OTYETH HE IIOAACKAT HA IIPEHM3HA OICHKA, a CaMO Ha IIPHOAMSHTEAHA OIICHKA.
[TpubAM3HTEAHNTE OLIEHKH CE OLICHABAT B3 OCHOBA HA HAH-aKTYaAHATA HAAMYHA M HAACKAHA
nuadopmanys.

MsmoA3BaHeTO HA PAasyMHH IIPUOAMSHTEAHHM OLCHKH IIPEACTABASBA OCHOBCH CACMCHT B
M3TOTBAHETO HA (PMHAHCOBUTE OTYCTH M HE HAMAAMBA TAXHATA AOCTOBEPHOCT. [Ipmaaranero Ha
MeXAyHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO OTYNUTAHE H3HCKBA OT PBKOBOACTBOTO Ad IIPUAOKI
HAKOU CYETOBOAHH IIPEAITIOAOKEHHUA U IPHOAUSUTEAHN CICTOBOAHH IIPEIICHKM IIPH H3TOTBAHE
Ha (DUHAHCOBHUTE OTYETH M IIPH OIIPEACASHE HA CTOMHOCTTA HA HAKOM OT AKTHUBHUTE, ITACHBUTE,
IIPUXOAUTE U Pa3XOAHUTE. BCHYKH Te ce M3BBPIIBAT HA OCHOBATA HA HANW-AOOparTa IIPEIICHKA,
KOATO € HAIIPaBeHA OT PDBKOBOACTBOTO KbM Kpafd Ha OTYETHHA HEPUOA. AEHCTBUTEAHHTE
PE3yATATH OMXa MOTAU AQ CE PA3AHYABAT OT IIPEACTABEHUTE BB (DHHAHCOBUTE OTICTH

AascHa NIPHOAMSHTEAHA OLICHKA IIOAACKH HA IIPEPASTACIKAAHE, aKO HACTBIAT IIPOMCHH B
0DCTOATEACTBATA, HA KOUTO CE OCHOBABA, HAHM B PE3YATAT OT IIOAYYCHA HOBA MH(OPMALINA HAU
AOITBAHUTEAHO HaTpymaH onut. [Ipepasraeixaanero Ha IPUOANZHTEAHATA OLIEHKA HE CE CBBP3Ba
C IIPEAXOAHU IIEPUOAU U HE IIPEACTABAABA KOPEKIIUA HA TPEIIIKA.

Besika mpomsiHa B mpmaarasaTa 0a3a 3a OIICHABAHE CC TPETHPA KATO IIPOMAHA B CUCTOBOAHATA
IIOAUTHKA, 4 HE B CICTOBOAHATA IIPUOAUZUTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HAIIPAaBU PA3IPAHHYCHHUE MEMKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U
IIPOMAHA B CYCTOBOAHATA IIPHOAHSHTECAHA OIICHKA, IPOMAHATA CE IIPHEMA KATO IIPOMAHA HA
CYETOBOAHATA IPUOANZUTEAHA OLICHKA.

Edexrsr oT mpomMsHATA B CYCTOBOAHA IPUOAM3HTEAHA OICHKA, CC IIPU3HABA IICPCIIEKTHBHO
9Ipe3 BKAIOYBAHETO My B Ie4aAbaTa MAH 3ary0ara 3a IEPHOAA HA IIPOMAHATA , AKO IIPOMSIHATA
3acAra CaMoO TO3U IIEPHOA HAU IIEPHOAA HA IIPOMSAHATA M ODBACIIH IIECPHOAHU, aAKO IIPOMIHATA
3aCATa U ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMSHATA B CICTOBOAHATA IIPUOAM3UTEAHA OLIEHKA BOAH AO IIPOMCHU B
AKTUBUTE U IIACUBUTE, MAH C€ OTHACA AO KOMIIOHEHT OT KaIlHTaAa, TA C€ IIPH3HABA dYpe3
KOPUTHpPaHE Ha OAAAaHCOBATA CTOMHOCT HA CBbP3aHHUA AKTUB, ITACHB MAHM KOMIIOHEHT OT KAITHTAAd
B IICPHOAQ HA IIPOMSHATA.

I'pemxn
I'perniki OT MHHAA IIEPHOA Ca IPOIYCKA HAM HETOYHO IPEACTABAHE Ha (DHHAHCOBUTE OTIETH HA
IPyIATa 32 CAMH HAH IIOBEYEC MHHAAHM OTYCTHH IIEPHOAM IIPOU3THYAIILN OT HEH3IIOA3BAHE HAN
HEIIPABUAHO H3IIOA3BAHE HA HAACKAHA HH(POPMALIHS, KOSATO:
® ¢ OmAa HAAHYHA KbM MOMEHTA, B KOHTO (PHHAHCOBUTE OTYETH 34 TE3U IIEPHOAH Ca OHAN
OAODpEHN 32 ITYOAUKYBAHE;

® ¢ MOKEAO , IPUIIOAATAHETO Ha Pa3yMHU YCHUAHA, Ad OBAE ITOAYICHA H B3€TA IIPEABHA IIPU
HM3TOTBAHETO U IPEACTABAHETO HA Te3H (DUHAHCOBH OTYCTH;
Tesn Tpemku BKAFOYBAT €(EKTUTE OT MATEMATHYECKH IPEIIKH, TPEIIKH IIPH IIPHAAraHe Ha
CYETOBOAHA ITOAHTHKA, HEAOTACKAAHE HAM HETOYHO IIPEACTABAHE HAa (DAKTH 1 M3MAMH.
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I'permiku o cmucwvaa Ha MCC 8 MoraT Aa B3HUKHAT BbB BPB3Ka C IIPHU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HMAM  OIIOBECTABAHETO HA  KOMIIOHEHTH OT (DHHAHCOBUTE  OTYETH.
[ToreHrmaAHATE TPEIIKM 33 TEKYIIUA IIEPHOA, OTKPUTH B CBINUA, CE KOPUTHPAT IIPEAU
duHAHCOBUTE OTYETH A2 CE OAOOPAT 32 IyOAHKyBaHE. BbIpeku TOBa, TIPEIIKH IIOHAKOra CE
OTKPHBAT B IIOCAECABAII IIEPHOA H TE3HU IPEIIKH OT IIPEAXOAHH IIEPHOAU CE KOPUTHPAT.
I'pyrraTa KOpHIHpa CbC 3aAHA AATa CHINECTBEHHTE IPEINKH OT IIPEAXOAHH IIEPHOAH B ITbPBHA
duHAHCOB OTYET, OAOOPEH 3a IIYOAUKYBAHE CACA KATO Ca OTKPUTH UPE3:
® IIPEU3YNCAABAHE HA CPABHUTEAHUTE CYMHU 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOUTO
€ Bb3HNKHAAQ IPEIIIKa;
A
® B CAyvall, Ye IpEIIKaTa € BB3HUKHAAA IIPEAH HAaH-PaHHO IIPEACTABEHHA IIPEAXOACH
IIEPHOA, ITPEU3YUCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHUTE, ITACHBHTE M KAITMTaAd 32
TO3H IIEPHOA.
I'perrika OT IIPEAXOACH IIEPHOA CE KOPUTHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAAQ,
OCBEH aKO € IIPAKTUYECKU HEIIPUAOKIMO Ad CE OIPEACAN HAKOH OT cuenudugaauTe epeKTH 32
IIEPHOAA MAN KYMYAQTUBHUA €DEKT OT Ta3H IPEIIKA.

DUHAHCOBU HHCTPYMEHTH

®PuHAHCOB MHCTPYMEHT € BCEKH AOIOBOP, KOHTO IIOpaKAa (PHHAHCOB AaKTHB 32 AGACHO
IIpeApHATHE B (PUHAHCOB ITACHB HAHM KAITUTAAOB HHCTPYMEHT, 32 APYTro npeanpusrue. I'pymara
IIpu3HaBa (DUHAHCOB aKTUB HAM (PHHAHCOB ITACHB B 0OaAaHCa, KOTaTO CTaBa CTpaHa IIO
AOTOBOPHHTE YCAOBUA HA (PUHAHCOB HHCTPYMEHT.

PuHAHCOBHUTE aKTHBU U IIACUBU Ce KAacuuIupaT cbraacHo usnckpanuara xa MCC 39.

CpBp3aHHU AUIIA U CAEAKH MEXKAY TAX

I'pymara cmassa pasmopeabure Ha MCC 24 mpu ompeAeAsiHE H OIIOBECTABAHE Ha CBBP3AHUTE
AHIIA.

CaeAKa MEKAY CBBP3aHH AHIIA € IPEXBBPAAHE HA PECYPCH, YCAYIH HAU 3aABAMKCHUA MEKAY
CBBP3aHU AUIA OE3 3HAYCHHCE HA TOBA, AAAU CE IIPUAATA HAKAKBA IICHA.

Awnzunr

Coraacto MCC 17 AuSHHIOB AOroBop ce xaacuduimpa Kato (PUHAHCOB AHM3HHI, aKO
IIPEXBBPAA 1O CHIIECTBO BCHYKH PHUCKOBE U H3IOAU OT COOCTBEHOCTTA BBPXY aKTHBA./\U3HHIOB
AOTOBOP c€ KAACH(PUIIHPA KATO OIEPATHBEH AH3UHTI, AKO HE IIPEXBBPAA IIO CBIIECTBO BCHYKU
PHCKOBE 1 U3TOAU OT COOCTBEHOCTTA BBbPXY aKTUBA.

ITpusnaBane u oTyuTaHe HA (PUHAHCOB AM3HHIOB AOTOBOP IIO KOHUTO TIpylara e
AVI3UHTOIIOAYYATEA

B mawanoTo Ha AM3HHIOBHA CPOK (DHHAHCOBHAT AHSHHI CE IIPU3HABA KATO AKTHB U ITACHB B
OaAaHca ¢ pasMep, KOHTO B HAYaAOTO Ha AHU3HHIOBHUA CPOK € PABEH Ha CIIPABEAAHBATA CTOHHOCT
HA HACTHAT aKTHB HAHM, AKO € IIO-HHUCBK — IIO0 HACTOAIIATA CTOMHOCT HA MHHHUMAAHHUTE
AM3WHTOBH ITAAIIIAHUA, BCAKA EAHO OT KOUTO € OIIPEAEACHO B HAYAAOTO Ha AM3MHIOBHUA AOTOBOP.
AMCKOHTOBHAT IIPOLIEHT, KOUTO C€ HM3IIOA3BA IIPH H3YHCASBAHE HA HACTOAINATA CTOMHOCT Ha
MUHHMAAHATE AUSHUHIOBU IAAIIAHNUA € AUXBEHHUAT IIPOIICHT, 3AA0KCH B AM3HHIOBHUA AOTOBOD,
AOKOAKOTO TOH ITPAKTHYIECKH MOKE A OBAE OIPEACACH; KO TOBA € HEBB3MOKHO — H3IIOA3BA CC
AUMEPEHITNAAHUAT ~ AUXBEH  IPOIEHT 110  3aABAXKCHHETO  HAa  AH3HHIOIIOAYYATEAS.
[TbpBOHAYAAHHTE TIPEKH PA3XOAH, U3BBPINECHH OT AH3UHIOIOAYYATEAA, CE IIPHOABAT KbM
Cymata, IIPU3HATA KATO AKTHUB.

MuHHMaAHHTE AW3HHIOBH ITAAIIAHHUA CE PasIpPEACAAT MEKAYy (DUHAHCOBHA pa3XOA M
HAMAACHHETO HAa HEIAATCHOTO 3aAbAxkeHHe. PUHAHCOBHUAT PAa3XOA CE PASIPEAEAS IO IEPHOAN
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32 CpPOKA HA AHSHHIOBHA AOIOBOP, TaKa Y€ Ad CE€ IIOAYYH ITOCTOAHEH IIEPHOAMYCH AHXBECH
IIPOLIEHT II0 OCTATBYHOTO CAAAO Ha 3aABAKECHHETO. YCAOBHUTEC HACMH CE HAYHCAABAT KATO
PAa3XOA 3a IIEPHOAUTE, B KOUTO Ca OMAM H3BBPIICHH.

AMOPTH3AIIMOHHATA IIOAUTHKA IT0 OTHOIIECHHE HA AMOPTH3YEMUTE HACTU AKTUBU CE ChOOPa3ABa
C TA3M IO OTHOIIECHNE HA COOCTBEHHTE AMOPTH3YEMH AKTHBH, 4 IPHU3HATATA AMOPTH3AIINA CE
n3gHCcAfBa Ha Oaszara, onpeaescHa B MCC peraameHTHpAIH CHOTBETHHA BHA AKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIIEH, Y€ IPylaTa IIe IPHAOOME COOCTBEHOCT AO Kpasd Ha CpPOKa Ha
AH3UHIOBHA AOTOBOP, aKTUBBT H3IIAO CE AMOPTU3HPA IIPE3 IMO-KPATKUA OT ABaTa CPOKA — CPOKA
Ha AHSHHIOBHA AOTOBOP HAH ITOAE3HHUSA KUBOT HA AKTUBA.

ITpusnaBane m OTYMTAHE HAa OIEPATUBEH AU3UHIOB AOIOBOP II0 KOHMTO Ipymlara e
AMBHHTOIIOAyYaTEA

AM3UHTOBUTE IAAIMAHUA IO OIEPATUBCH AH3UHI CE IIPH3HABAT KATO Pa3sXOA B OTYETA 32
AOXOAHTE IO AMHEHHIA METOA 3a IIEAHA CPOK HA AM3HHIOBUSA AOTOBOP, OCBEH aKO Apyra
cucTeMHA 0a3a HE € IPEACTABUTEAHA 32 BPEMETO, IIPE3 KOECTO IPYIIATA M3IIOA3BA M3TOAUTE Ha
HACTHUA AKTUB.

ITpusnaBane u orTunTaHe HA (PUHAHCOB AW3UHIOB AOrOBOP II0 KOHUTO IpyIara e
AM3HHTOAATEA

I'pymara mpusHaBa akTHBHTE, ABPKAHH 110 CHAATA HA (DMHAHCOB AU3WHT, B CBOMTE OTYCTH U I'M
IIPEACTABA KATO B3EMaHE, YUATO CyMa € PaBHA HA HETHATA MHBECTULINA B AHSHHIOBHA AOTOBOP.
[ToAAEKAIIIOTO HA IIOAYYAaBAHE AHSHHIOBO IIAAIIAHE CE PAasTACKAA  KATO IIOTACfABaHE HA
rAABHHIIA 1 (PUHAHCOB AOXOA.

[IpusHaBaneTo Ha (PUHAHCOBHA AOXOA CE OCHOBABA HA MOAECA, OTPA3fABAIIl IIOCTOAHHA HOPMA Ha
BB3BPDBIIACMOCT 32 IIEPHOAUTE BBPXy HETHATA HMHBECTHIIHA HA AM3MHIOAATCAA, CBbP3aHA C
dpuHAHCOBUA AU3MHT.

[IpuxXOABT OT HpoAaxOATa, NPU3HAT B HAYAAOTO HA CPOKAa Ha (DHHAHCOBHA AH3HHI OT
AUBIHTOAATCAA , IIPEACTABAABA CIIPABCAAMBATA CTOMHOCT HA AKTHUBA MAHM 4KO TA € IIO-HICKA —
HACTOAINATA CTOMHOCT HA MHHHMAAHHUTE AM3MHIOBH IIAAINAHHUA, H3YHCACHH IIPH IIa3aPEH
AauxBeH mporeHT. CebecTofiHOCTTA Ha IpoAaxkOaTa B HAYAAOTO HA CPOKA HA AH3HUHIOBHA
AOTOBOp € CEDECTOMHOCTTA HAM OaAaHCOBATA CTOHHOCT, aKO Ca Pa3AHYHH, Ha HACTATa
COOCTBEHOCT, HAMAACHA ChC HACTOAINATA CTOMHOCT HA HETAPAHTHPAHATA OCTATHYHA CTOHHOCT.
ITpusHaBane m OTYHTAHE HA OIEPATUBEH AU3HUHIOB AOTOBOP II0 KOHUTO Ipymlara e
AMIBHHTOAATEA

AKTHBUTE, ABPMKAHH 32 OTAABAHE IIO OIICPATUBHH AH3HHIOBH AOTOBOPH CE€ IIPEACTaBAT B
OTYETHTE, B ChOTBETCTBHE ChC CHIIHOCTTA HA AKTUBA.

HaemHUAT AOXOA OT OIIEPATHBHU AU3UHIOBH AOTOBOPH CE IIPU3HABA KATO AOXOA IO AHHEHHIA
METOA 32 CPOKA HA AH3MHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYIHO
BPEMEBHA MOACA, IIPH YHETO U3IIOA3BAHE € HAMAACHA H3BACUYCHATA IIOA32 OT HACTUSA AKTHB.
Pasxoanre, BKAIOUNTEAHO aMOPTU3AIUATA, U3BBPIICHI BbB BPB3KA C TCHEPUPAHETO HA AOXOAQ
OT AW3HHI, C€ IIPHU3HABAT 32 Pa3sxoA. HaeMHHAT AOXOA ce IpH3HABA 32 AOXOA IIO AMHEHHUA
METOA 3a LEAHUA CPOK Ha AU3UHIOBHA AOTOBOP, AOPU aKO IIOCTBIIACHHATA HE CE IIOAyYaBAT Ha
Ta3n 0a3a, OCBEH aKO APyra CHCTEMHA 0a3a OTpasfABa ITO-TOYHO BPEMEBUA MOACA, IIPH HUHETO
M3ITOA3BAHE € HAMAACHA N3BACYCHATA ITOA3Q OT HACTHA AKTUB.

Hagaamure nmpeku pasxoAH, H3BBPILICHH OT IPyllaTa BbB BPb3Ka C AOTOBAPAHETO U YPEKAAHETO
Ha OIIEPATUBCH AHM3HHI CE IIPUOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTUB U CE IIPU3HABAT
KATO Pa3XOA IIpe3 IIEAMA CPOK HA AHSHHIOBHA AOIOBOP Ha CBIIOTO OCHOBAHHE KaKTO
AU3IHTOBUSA ITPHXOA.

AMopTH3anMATA HAa AMOPTH3YEMHUTE HACTH AKTUBH CE M3BDBPIIBA Ha 0a3a, ChOTBETCTBAINA HA
AMOPTHU3AIMOHHATA IIOAUTHKA, Bb3IPUETA 32 IIOAOOHI aKTUBH, 2 AMOPTU3AIIUUTE CE H3UHCAABAT
Ha 6a3ara, mocodera B MCC peraaMeHTHPAIIN OTYNTAHETO HA CHOTBETHHSA BUA AKTHB.
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Aorosopu 3a CTpOUTEACTBO

Ceraacao KPMCOO 15 ompeAeAfHETO AAAM AAACHO CIIOPAa3yMEHHE 32 CTPOHUTEACTBO Ha
HeABmkHM HMOT 1omaAa B obxBata Ha MCC 11 mam MCC 18 3aBucm or ycaoBusta Ha
CIOPAa3yMEHHETO U BCUYKH IIPHAPYKABAIIH IO (pakty 1 odbcroareactBa. OIPEACATHETO U3UCKBA
IIpEIieHKa ITO OTHOIIIEHNE Ha BCAKO CIIOpPa3yMEHHE.

Cropasymenue 3a CTPOHTEACTBO Ha HEABIKAM HMOT, B KOETO KyIyBaYHTE HMAT CaMO
OTPAaHHYCHA BBb3MOKHOCT A4 BAHUAAT HA IIPOEKTA HA HEABIDKHMUA HMOT, HAIIPUMEP Aa H3bepar
IIPOCKT H3MEKAY HAKOAKO BapHaHTa, pPa3pabOTEHHM OT TIPylarta, HAM Ad HAIPABAT CaMO
MHHHMAAHH IIPOMEHHU B OCHOBHUSA ITPOEKT, € CITOPa3yMEHHE 32 IIPOAAKOA HA CTOKH B OOXBaTa Ha
MCC 18.

Criopasymenue 3a CTpOHTEACTBO Homraaaro B ooxsata Ha MCC 18 ce kaacudurmupa xato:

e CropasyMeHHE 3a IIPEAOCTABAHE HA YCAYTH, aKO OT IpyllaTa HE CE H3HUCKBA Ad
IIPUAOOHBA M AOCTABA CTPOHTEAHN MATEPHAAH.

B rtaxpB caywaii, ako ca mambanenu kpurepunre Ha MCC 18, npuxoaure ce mpusHaBaT Ha
0asaTa Ha €Talla Ha 3aBBPIICHOCT HA CACAKATA, KATO C€ IIPHAATa METOABT HA IIPOICHTA Ha
zapbpraeHoct. Msuckpannara va MCC 11 ca 001110 IPHAOKUME KbM IIPU3HABAHETO HA IIPUXOAHU
U CBBP3AHHUTE PA3XOAU 32 TakaBa cAeAka cpraacao MCC 18.

e CrnopasymeHHe 32 IpOAaxKOa HA CTOKH, aKO OT IPYIATa CE M3MCKBA Ad IIPEAOCTaBA
YCAYIH U CTPOUTEAHH MATEPHUAAH, 33 A U3ITBAHH CBOETO AOTOBOPHO 3aABAKCHIE 32
IIPEAOCTABSHE HA HEABI/KHM HMOT Ha KyITyBada.

[Ipmaarame Ha KpUTEPHHTE 32 IPU3HABAHE HA IIPHXOAH OT ITPOAAAKOA HA CTOKH.

- I'pymara Moxe Aa IPEXBBPAHU BBPXY KyIyBada KOHTPOAA H 3HAYUTEAHUTE PUCKOBE U IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPINECHOTO IPOU3BOACTBO B TEKYIIOTO My CBCTOSHHE B IIPOIlECa HA
CTPOHTEACTBOTO. B TakbB cAywuail, akO BCHYKH KPHTEPHM 3a IIPH3HABAHE HAa IIPUXOAH OT
rpoaakOa Ha croku or MCC 18 ce H3IrbAHABAT HEIIPEKBCHATO B IIPOIECA HA CTPOUTEACTBOTO,
IpyHaTa IPU3HABA IPUXOAUTE Ha 0a3aTa HA €TAllda HA 3aBBPIICHOCT, KATO IIPHAAra METOAA Ha
mporenta Ha 3aBppiieHOCT. MsuckBanmara ma MCC 11 ca 00O HPHAOKHME KbM
IIPU3HABAHETO HA IIPUXOAHU M CBBP3aHUTE PA3XOAH 32 TAKABA CACAKA.

- I'pymara Moxe Aa IPEXBBPAM BBPXY KyIyBada KOHTPOAA M 3HAYUTEAHUTE PUCKOBE M ITOA3H OT
COOCTBEHOCTTA HA HEABIDKAMUS UMOT U3ISAO HABCAHBK /HAIIP. IIPU 3aBBPIIBAHE, 110 BPEME HA
UAl cAeA AocTaBkara/. B TakpB cAyuail rpymara IpusHABA IIPUXOAHTE, CAMO KOIATO Ca
VAOBACTBOPEHU BCHYKU KPUTEPHH 34 IIPU3HABAHE HA IIPUXOAH OT IIpoAakOa Ha croku or MCC
18.

Koraro or rpymara ce M3HCKBA Aa H3BBPINN AOI'BAHHTEAHA pabOTa IO BEYE AOCTABEHHUA HA
KyIlyBada HEABIKHM HMOT, TA IIPU3HABA 3aABAKEHHE M Pa3xoA B cporserctBue ¢ MCC 18.
3aAbAKEHHETO ce oreHaBa B cbotBercrue ¢ MCC 37.

CriopasymeHne 3a CTpOUTEACTBO IorraAaro B ooxsara xa MCC 11

MCC 11 ce mpmaara, KOraro CIOpPasyMEHHETO OTIroBapA Ha AeUHHLINATA HAa AOTOBOP 32
crpouteAcTBo, 3asoxena B MCC 11. CropasymeHue 3a CTPOHTEACTBO Ha HEABHAKHM HMOT
OTroBaps Ha AePUHHIIHATA HA AOTOBOP 33 CTPOHTEACTBO, KOTaTO KyIIyBaYbT € B CHCTOSHHE AQ
OIPEAECAH OCHOBHHUTE CTPYKTYPHH EAEMEHTH HA IIPOEKTA HAa HEABIKHMHA HMOT IIPEAR
3QII0YBAHE HA CTPOHTEACTBOTO U/UAU A4 OIIPEACAH OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOLIECA
HAa CTPOUTEACTBOTO /HE3aBUCHMO AAAH VIPAKHABA Ta3H Bb3MOXHOCT mAam He/. Koraro ce
npuaara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBHINO BCAKAKBH AOTOBOPHU HAN
KOMITOHEHTH 32 IIPEAOCTaBAHE Ha YCAYIM, KOHTO Ca IPAKO CBBP3aHH C H3IPAKAAHETO HA
HeABIknMUA umMoT B cbotBeTcTBre ¢ MCC 11 mw MCC 18.

AOroBop 3a CTPOUTEACTBO € AOIOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHB
HMAHM Ha CBBKYIIHOCT OT aKTHBH, KOMTO Ca B TACHA B3aHMHA BPB3Ka HAM B3aUMHA 3aBUCHMOCT IIO
OTHOIIIEHHE HA TAXHOTO IIPOEKTUPAHE, TEXHOAOIUA U (DYHKIIHA, KpafiHa IIEA HAM ITPEAHA3HAYC-
HIHC.
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Aorosop Ha 0a3a Ha TBBPAA IICHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYCH HA TBBPAA AO-
TOBOPHA IICHA HAW TBBPAA CANHIYHA [IEHA HA TOTOBHSA IIPOAYKT, KOATO B HAKOU CAyYaH ¢ OOBBP-
3aHA C KAAy3M 32 IIOBUIIIABAHE HA Pa3XOAHUTE.

Aorosop Ha 0asa “pasxoOAM IAIOC” € AOTOBOP 3a CTPOMTEACTBO, IIPH KOWTO CE BB3CTAHOBABAT
AOITYCTUMHTE HAHM OIPEACACHUTE IIO APYI HAYHH PasXOAHU IIAIOC IIPOIICHT KbM TE3H PA3XOAN
HAH TBBPAO Bb3HAIPAKACHIE.

[TpuxoAmnTe IO AOTOBOPA BKAIOYBAT:

-ITbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-M3MCHCHHUA B CTPOHTECAHHUTE PabOTH, M3IAAINMAHETO HA HMCKOBE M MATCPHAAHU CTHMYAH AO
CTEIICHTA, B KOATO € BEPOATHO TE A2 AOBEAAT AO PEAAM3HPAHE HA IIPUXOAU H CBIIHTE MOTAT Ad
OBbAAT HAAEKAHO OIIEHEHM.

[IpuxoanTe IO AOTOBOpPa CE OLEHABAT IO CIIPABEAAHBATA CTOMHOCT HA IIOAYYECHOTO WA
ITIOAACKAITIO HA ITOAyYaBaHe Bb3HArpakAcHue. OLEHKATa HA IIPUXOAUTE IO AOTOBOPA CE BAHMSC
OT MHOKECTBO HECUTYPHOCTH, KOHTO 3aBHCAT OT PE3YATATHTE OT ObAcrnu cpouTua. Yecto mpud-
AMBUTEAHHTE OIICHKH TPAOBA Ad OBbAAT IPEPASTACKAAHU BCACACTBUE HAa Bb3HHUKBAHETO HA CHOH-
THATA U pasperrasaHeTo Ha HecurypaocTure. CACAOBATEAHO, CyMaTa Ha IIPUXOAHTE IO AOTOBOPA
MOJKE AQ C€ YBCAUYABA HAHM HAMAASABA IIPE3 PA3AHYHUTE IICPHOAM.

PaSXOAI/ITC IIO0 AOIOBOpPA BKAFOYBAT:

®  Da3XOAU, KOUTO Ca IPAKO CBHP3aHU C KOHKPETHHUA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTa, BKAIOYUTEAHO HAA30P HA ODEKTa;

-Pa3sxOAU 32 MATEPUAAHU, U3IIOA3BAHU IIPU CTPOUTEACTBOTO;
-AMOPTHU3ALMA HA MAIITUHUTE U ChOPBKEHUATA, H3IIOA3BAHU 110 AOTOBOPA;

-Pa3X0OAH 32 IIPUABIDKBAHCTO HAa MAITIHUTC, ChOPBIKCHUATA T MATCPHUAAUTE AO U OT ITAOIIIAAKATA
Ha U3ITBAHCHHETO Ha AOIOBOPA;

-Pa3XOAM 32 HaGMaHE Ha MAIITHI, OOOPYABAHE U CHOPBKEHHS;
-Pa3sXOAM 32 IIPOEKTUPAHE U TEXHUIECKA IIOMOII, KOUTO IIPAKO Ca CBBP3aHHU C AOTOBOPA;

-IIPUOANSHTEAHH Pa3XOAHU 32 PadOTH 11O U3BBPINBAHETO HA KOPEKIIUU U PaOOTH 11O rapaHIINOH-
HATA TOAAPBKKA, BKAIOUNTEAHO U OYAKBAHUTE FAPAHIIHOHHH Pa3XOAH;

-ICKOBE€ OT TpCTI/I CTpaHI/I.

Tesn pasxoAn MoraTt Aa ObAAT HAMAACHH C CBEHTYAAHH CAYYAHHU IIPUXOAH, KOUTO HE CA BKAFO-
YEHH B IIPHXOAHTE ITO AOTOBOPA, HAIIPHMEP, IIPUXOAH OT IPOAAKOATA HA N3AUIITHH MATCPHAAN
1 IIPOAAKOATA HA MAIIIMHAUTE H ChOPBKEHHUATA B Kpasd Ha AOTOBOPA.

o Pa3sxoAH, KOHUTO €€ OTHACAT KbM ACI:IHOCTTQ 10 AOFOBOpa KaTO IOAAO M MOraTt Aa 61)A2T
paSHpCACACHI/I KbM AOroBOpa:

-32CTPaXOBKH;

-Pa3XOAH 32 IIPOEKTUPAHE M TEXHHYECKA IIOMOII, KOUTO HE A IPAKO CBBbP3aHU C KOHKPETEH AO-
rOBOp; U

-00IIIM PAa3XOAHU IO CTPOUTEACTBOTO.

o APYFI/I Pa3sxXoAH, KOHUTO MOIaT Aa 6$AaT KOHKPCTHO HAaYMCACHHM Ha KAMEHTA CBhIAACHO
YCAOBHATA HA AOTOBOPa MOTAT Ad BKAFOYBAT HAKOU O6U_[I/I aAMI/IHI/ICTpaTI/IBHI/I pasxoan 1 pasonH
3a paSBOfIHa A,CfIHOCT, 32 KOUTO B YCAOBHATA HA AOI'OBOPA € IIPEABHUACHO BB3CTAHOBABAHC,
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PasxoanTe 1O AOTOBOpPA BKAFOUBAT Pa3XOAHM, KOHUTO CE€ OTHACAT KBM AQACHHA AOTOBOP 32
IIEPHOAA OT AQTATA HA BB3AATAHETO AO OKOHYATEAHOTO My HM3IrbAHeHHe. Pazxoaure obade, KOH-
TO CE€ OTHACAT HPAKO KbM AAACH AOTOBOP M KOHUTO Ca ITOHECEHHU BBLB BPB3KA CHC CKAIOYBAHETO HA
AOTOBOPA, CBIIO CE BKAIOYBAT KATO YaCT OT Pa3XOAHUTE II0 HETO, AKO MOIaT Ad O'bAAT OIIPEACACHIU
IIOOTACAHO M HaAEKAHO OILIEHEHU U € BEPOATHO, Y€ AOTOBOPBT Ime Obae ckarodeH. Korato pas-
XOAUTE, HAIIPABEHN 110 CKAIOUBAHETO Ha AOTOBOpPA, CE IPH3HABAT 32 Pa3XOA 324 IIEPHOAA, IIPE3
KOITO Ca HAIIPABEHH, T€ HE CE BKAIOYBAT B PA3XOAHUTE IIO AOTOBOPA, KOTATO AOTOBOPBHT € CKAFO-
YEH IIPE3 CACABAII] IIEPHOA.

PasxoAn, KOHTO HEe MOTaT Aa O'bAAT OTHECEHU KbM AOTOBOPHA ACHHOCT HMAN HE MOTAT Aa OBAAT
PA3MIPEACACHH KBM AJAECH AOTOBOP, CE€ H3KAIOYBAT OT Pa3XOAHTE 32 TO3H AOTOBOp 32
cTpouTeACTBO. [TOAOOHH Ppa3XOAH BKAIOYBAT:

®  OOIIH AAMHHHUCTPATUBHH Pa3XOAH, KOUTO B AOTOBOpA HE CE IIPEABHAAA Ad OBAAT BB3CTa-
HOBHMU;

L4 pasxoamn, CBT)IZ)SQHH C HpOAa)K6I/I;

® Da3sXOAU 32 M3CACAOBATCACKA M Pa3BOIHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIIKAA
A2 OBAAT Bb3CTAHOBUMMY;

®  AMOPTH3AIUA 32 MAIITHHH, CbOPBKEHIA H OOOPYABAHE, KOUTO HE €A OMAH M3ITOA3BAHI 32
AAAEHHSA AOTOBOP.

Koraro pe3yATarsT OT €AUH AOTOBOP 32 CTPOUTEACTBO MOKE Ad OBAE OLIEHEH HAACKAHO, IIPHXO-
AHTE U PA3XOAUTE, CBBP3aHU C AOTOBOPA 32 CTPOUTEACTBO, CE TIPU3HABAT KATO IIPUXOAU U PA3XO-
AWl 9Upe3 OTYUTAHE HA €Talla Ha HM3I'bAHCHHE HAa AOTOBOPHATA ACHHOCT KbM Kpas Ha BCCKH
ordereH meproA. OuaxkBaHuTEe 3aryOM ITO AOTOBOPaA 332 CTPOHTEACTBO HE3a0aBHO CE IIPU3HABAT
KaTO Pa3XOA.

M3BbpIieHH Pa3XOAH IIO AOTOBOPa, KOHTO CE OTHACAT 32 OBACINN ACHHOCTH IIO AOTOBOPa CE
IIPU3HABAT KATO AKTHUB IIPH YCAOBHUE, Y€ € BEPOATHO TE A4 OBAAT BH3CTAHOBEHH. 1aKkmBa pa3xoAn
IIPEACTABAABAT CyMa, ABAKIMA OT KAUEHTA, I 9ECTO C& KAACH(DUIIIPAT KATO HE3aBbPIIICHN Pad0-
TH IO AOTOBOPA.

EraoeT ma 3aBDPIICHOCT HAa AAACH AOTOBOD C€ OIIPCACAA 9IPE3:

® CPHOTHOIICHHUETO HA YaCTTa OT PA3XOAHUTE ITO AOTOBOPA, HAIIPABCHU 34 M3BBPIIICHATA AO
MOMEHTa paboTa, KbM IIPEABHACHUTE OOIIN Pa3XOAU IIO AOTOBOPA;

® IIPECIACAH HA H3BBPIIEHATA PadOTa;
nAn
®  3aBBPIICHOCT HA HATYPAAHATA 9aCT OT pabOTATA IO AOTOBOPA.

MC)KAI/IHHI/ITC ITAAITAHUS U ITOAYICHHUTE OT KAMCHTHUTC aBAHCH 9E€CTO HC OTpaSHBaT I/ISBrpr_HCHaTa
pabora.

Koraro pCSyATaTI/ITC OT AAA€CH AOFOBOP 3a CTPOUTCACTBO HE MOraT Aa 6"bAaT HAACKAHO OLICHCHH:

o HpI/IXOAI/ITC Ccc HpI/ISHaBaT CaMO AOTOAKOBa, AOKOAKOTO € BCPOATHO HaHpaBCHI/ITC pasxo—
AH I10 AOFOBOpa Ad 6”bAaT BBb3CTAHOBCHU,

o pa3sxoAHUTE IIO AOrOBOpPaA CC IIPHU3HABAT KATO PA3XOA 324 IICPHOAA, IIPE3 KOHUTO ca HaIrpaBe-
HI.

Koraro mva BeposATHOCT OOIIIaTa CyMa Ha Pa3XOAHTE ITO AOTOBOPA Ad IIPEBHIIIABA OOINATA CyMa
Ha IIPUXOANTE IO AOTOBOPA, OYAKBAHUTE 3aryOU HE3a0ABHO CE IIPH3HABAT KATO Pa3XOA.
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Cu0uTnA caeA KpaA HA OTYETHHA IIEPHOA
CpOurTHsa cAeA Kpaf Ha OTYETHHA IIEPHOA Ca OHE3U CHOUTHA, KAKTO OAATOIIPHATHH, TaKa K
HEOAATOIIPUATHH, KOUTO BB3HUKBAT MCEKAY Kpasg HA OTYCTHHA IIEPHOA H AATATA, HA KOATO
dpuHAHCOBUTE OTYETH A OAOOPEHH 32 ITyOAUKYBaHE.
PasrpanmaaBar ce ABa BUAA CHOMTHA:
® TAKHBA, KOHTO AOKAa3BAT YCAOBHA, CBINECTBYBAAHM KbM Kpad Ha OTYCTHHA IIEPHUOA
/xopurupamuy cuburys/;

® TAKHBA, KOHTO CA ITOKA3ATEAHH 32 YCAOBHA, Bb3HUKHAAM CACA Kpas HA OTICTHHA IIEPUOA
/Hexopuruparu ceouTHs/ .

I'pyrraTa Kopurupa cyMuTe, IPU3HATH BbB (DUHAHCOBUTE OTYCTH, 3a Ad OTPA3H KOPHTHPAIIHTE
CBOHTHA CACA Kpasd HA OTYETHUSA IIEPUOA H OCHhBPEMEHABA OIIOBECTABAHUATA.
I'pymata ©He kopurmpa CyMmMHTe, IPH3HATH BBB (PUHAHCOBH OTYECTH, 334 Ad OTPas3H
HEKOPUTHPAIINTE CHOUTHA CACA Kpasd Ha oTdeTHHA HepuoA. Korato Hekopurmparure coOuTus
CAEA Kpaf Ha OTYCTHUA IIEPUOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IOBAHAAO HA
CIIOCOOHOCTTA Ha IOTpeOHTEAUTE HA (PUHAHCOBUTE OTYETH AA B3E€MAT CTOIAHCKH pPEIICHU,
IpyllaTa  OIOBECTABA CACAHATA HHQOpPMAIUA 32 BCAKA CBINCCTBCHA KATETOPHA Ha
HEKOPHUTUPAIIOTO CHOUTHE :
-eCTECTBOTO HA ChbOUTHETO;
u
-IpUOAMBHUTAHA OLIEHKA HAa (PUHAHCOBHA My e(PEKT AU H3ABACHHE, Y€ TaKaBA OLICHKA HE MOKE
Aa ObAE HAIIPaBEHA.

Pa3zxoau 1o 3aemu
I'pymara npuaara MCC 23 OTHOCHO PasXxOAUTE IO 3a€MHU.
PasxoanTe 110 3aeMH, KOMTO MOTAT IPAKO Ad CE€ OTHECAT KbM IIPUAOOHBAHETO, CTPOUTEACTBOTO
HAH IIPOU3BOACTBOTO HA CAHH OTTOBAPAII HA YCAOBHATA AKTHB, CE KAIIMTAAUZUPAT KATO YaCT OT
CTOIHOCTTA HA TO3HU aKTHB.
Apyrure pasxoAH IO 32€MH CE IIPH3HABAT KATO Pa3XOA.
OrroBapsIi Ha yCAOBHATA AKTUB € AKTHB, KOWTO 110 HEOOXOAUMOCT H3UCKBA 3HAYUTCACH IIEPHOA
OT BpEME 32 IIOATOTOBKA 32 HETOBATA IIPEABIDKAAHA YIIOTPEOA HAN IIPOAAKOA.
PasxoAnTe 110 32eMU €€ KAITMTAAH3HPAT KATO YACT OT CTOMHOCTTA HA aKTHBA, KOTATO CHIIECTBYBA
BEPOATHOCT, Y€ Te IIEe AOBEAAT AO ODBACIIN HMKOHOMHYECKH IIOA3HM 32 TIpyllaTa H KOTaTO
Pa3sXOAHUTE MOTaT Ad OBAAT HAACKAHO OLICHCHH.
PasxoanTe IO 3aeMH, KOHTO MOIaT Aa OBAAT HPAKO OTHECEHH KbM IIPHAOOHMBAHETO,
CTPOHTEACTBOTO HAW IIPOM3BOACTBOTO HA AGACH OTTOBAPAIN HA YCAOBHATA AKTHB, Ca OHE3H
Pa3XOAH IIO 32€MH, KOUTO OHXa OMAM H30ETHATH, aKO Pa3XOABT IO OTTOBAPAIIUA HA YCAOBUATA
aKTHB HE € OMA H3BBPIIICH.
I'pymraTa KamuTaAn3mpa PasXOAHTE IIO 32€MH KATO YaCT OT CTOMHOCTTA HA OTrOBApAINNA Ha
YCAOBHATA aKTUB HA HAYAAHATA AATA HA KAITMTAAU3AITHL.
HawanmaTa Aata Ha KaIUMTAAM3aIUATA € AQTaTa, HA KOATO IPyIIaTa 3a IIbPBU ITBT YAOBACTBOPH
CAEAHHUTE YCAOBUA:

®  U3BDLPIIH PAa3XOAUTE 32 AKTHBA;

®  I3BBPIIH PA3XOAUTE IO 3aEMHTE;

KaKTO U
® IIpeAlpHeMe ACHHOCTH, HEOOXOAUMH 32 TIOATOTBAHE Ha AaKTHBA 32 IIPEABIKAAHATA MY
yIoTpeda HAN IIPOAAKOA.

I'pymmaTa  mpeycTaHOBfABA KAIINTAAHM3UPAHETO HA PA3XOAUTE IO 3a€MU 332 ABATH IIEPHOAH, IIPE3
KOHTO € IIPEKBCHATO AKTUBHOTO IIOAOOPEHNE HA OTIOBAPAIIl HA YCAOBHUATA AKTHB.
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I'pymara mpekparsBa KAIIUTAAU3AIMATA HA DPA3XOAUTE II0 3a€MH, KOIATO €4 IIPUKAIOYCHU B
3HAYNTEAHA CTCIICH BCUYKH ACHHOCTH, HEOOXOAMMH 32 IIOATOTBSHETO HAa OTTOBAPSIIMSA Ha
YCAOBHATA aKTHB 32 IIPEABIKAAHATA YIIOTPeOa HAU IPOAAKOA.

YcAOBHUM aKTHUBU U ITACUBH
VcaoBeH mmacus e:

® BB3MONKHO 3aABAKEHUE, KOETO IIPOU3AN3A OT MHUHAAM CBOHTHA H YHUETO CHINECTBYBAHE
1ie ObAC ITIOTBBPACHO CAMO OT HACTBIIBAHETO MAN HEHACTBIIBAHETO HA CAHO HAU ITOBEYE
HECUTYPHH ODBACIIN CBOUTHA, KOUTO HE MOIAaT Ad OBAAT H3IAAO KOHTPOAHPAHHU OT
IpymaTa;
AN
® HACTOAINO 3aABAKEHHE, KOCTO IIPOM3AHM3a OT MHHAAU CBOWTHA, HO HE € IIPH3HATO,
3aIII0TO:
-HE € BEPOATHO 32 IIOracABAHETO My Aa ODBAE HEOOXOAMM H3XOAMAII IIOTOK OT PECypCH,
CHABPIKAIII HKOHOMUYECKH ITOA3H;
uAn
- cymMaTa Ha 3aABAKECHHETO HE MOXKE Ad OBAC OIIPEACACHA C AOCTATHYHA CTEIICH HA
HAACKAHOCT;
VcAoBeH aKTHB € BB3MOKEH aKTHB, KOHTO IIPOH3AHM3a OT MHHAAH CBOUTHA H HYHETO
CBIIECTBYBAHE I1I¢ OBAE IIOTBBPACHO CAMO OT HACTBIIBAHETO MAHM HEHACTBIIBAHETO HA CAHO HAU
IIOBEYE HECUIYPHU ODBACIIM CHOUTHA, KOHUTO HE MOIaT Aad OBAAT H3IAAO KOHTPOAHPAHU OT
rpymaTa.Y CAOBHHTE aKTHBU U IIACHBH HE CE IIPU3HABAT.

OrynraHe HAa KOHIIECHOHHH IIPaBa

KoM 31.06.2011r. rpymara pasmosara ¢ KOHIIECHOHHH IIpaBa 3a AOOHMB Ha CTPOUTEAHH
MaTepHUAAML.

MCC16 u MCC38 uskarogBaT OT OOXBaTa CH OTYHTAHETO HA IIPaBaTa 3a AOOHB Ha ITOAC3HU
n3komaemu. [Ipuera e coOOCTBEHA CICTOBOAHA ITIOAMTHKA 32 OTYMTAHE HA PA3XOAUTE CBBP3AHU C
KOHIIECHOHHHTE IIPaBa IIPE3 IIEPHOAHNTE, OOXBAHATH OT CPOKA HA KOHIICCHSL.

MuHIMaAHITE TOAUIIHU IIAAIIAHUA CBIAACHO KOHIIECHOHEH AOTOBOP CE€ OTYMTAT 32 Pa3XOA B
IIEPHOAA, 32 KOUTO CE OTHACHT.

AOITbAHITEAHH ITAAIIAHUA HAA MUHUMAAHHUTE, KOMTO Ca CBBP3aHH N CE OIPEACAAT Ha Oasa Ha
AOOHTOTO KOAMYECTBO HHEPTHH MATCPHAAM M APYIH ITOKA3ATCAH, 3aAOKCHH B AOrOBOpa, Ce
HAYHCAABAT U OTYHUTAT 32 Pa3XOA 34 IIEPHOAA, 32 KOUTO CE OTHACHAT.

ApyxectBara B Ipylata HMaT 3aABAMKEHHA IIO AOTOBOPHTE 334 KOHI[ECHOHHH IIpaBa 3a
PEKYATHBALINA HA KOHIIECHOHHATA IIAOIIL. [IpOeKTHHTE PasXOAM ITO IIAAHA 332 PEKYATHBALINA CE
OTYHUTAT KATO PA3XOAN U IIPOBU3NMN 32 CPOKA HA KOHIICCHOHHUTE IIPABA.

OTueT 32 mapUYHUTE IIOTOIH

I'pyrraTa € mpreAa MOAUTHKA 32 OTYHTAHE M IPEACTABAHE HA IAPHUYHHTE ITOTOIN IO IIPEKUA
METOA B OTYETA 32 ITAPHYHUTE ITOTOIIH.

[TaprrannTe IOTONN CE KAACH(DUIIUPAT KATO IAPUYIHHU IIOTOIH OT:

e  OmnepaTuBHA ACHHOCT
e lluBecTUIIMOHHA ACUHOCT

o (duHaHCcoBa ACTHOCT

OTuer 32 mpoMeHUTE B COOCTBEHMA KAITUTAA
I'pyrraTa mpeACTaBs OTYET 32 IPOMEHUTE B COOCTBEHUA KAIIMTAA, IIOKA3BAILL:

® 00Ima cyma Ha BCEOOXBATHHA AOXOA 32 IIEPHOAQ;
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32 BCEKM KOMITOHEHT Ha COOCTBEHHA KalnTaA, ePEeKTHUTEe OT IIPHAAraHe ¢ OOpaTHa
CHAQ MAH IIPEU3IUCACHHE C OOpaTHA CHAA, Ipu3Hatu B cpotBeTcTBHE ¢ MCC §;
u

32 BCEKM KOMIIOHEHT Ha COOCTBEHUS KAIIUTAA, U3PABHABAHE HA OAAAHCOBATA CTOMHOCT
B HAYAAOTO M B Kpas Ha IIEPHOAZ, KATO CE OIOBECTABAT OTACAHO IIPOMCHHTE B
pe3yATar orT:

- mev9anba nAu 3aryoa;

- BCSIKA CTATHS HA APYT BCCOOXBATEH AOXOA;

- CAGAKH CbC COOCTBEHHUIIMTE B KA4eCTBOTO MM HA COOCTBEHHIIHM, KATO IIOKa3Ba
OTAEAHO BHOCKHTE OT U PA3IIPEACACHHATA KbM COOCTBCHUIIITE;
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AorrbaHnTeAHA HH(OPMANUA KBM CTATHUATE HA (PMHAHCOBHUA OTYET
1. Otuer 3a GUHAHCOBOTO CHCTOAHUE
1.1. motHn, MammHn, ChOPBIKEHUA

3emun Crpaau  Cwopp Mamman  Tpanc Apyru  Kanurasu OO610
JKEHUA u IOPTHH AKTUBH  3UPAHHU

060poyA  cpeAcTBa pasxoan
BaHE

OryeTHa CTOHHOCT

Caapa0 KBM 12124 5876 5052 71 239 19 691 1719 562 116 263
31.12.2009

IMocrenuan - - 66 666 336 75 6 1149
) % EYNCIN 'S - (27) @ (12169) (1 803) (47) (163) (14 213)
U3ae3am oT (2702) (319) (1 569) (204) (38) - (4 832)
MIPOAAACHH A'BLI

MPEAIPUATHA

Tpauacdep (95) 95 (32) 32 -
CaAaA0 KBM 9 422 5435 5209 58 167 18 020 1677 437 98 367
31.12.2010

IMocreoman 17 117 107 234 4 13 492

) % EYNCIN 'S (4173) (1 949) (26) (6 148)
Caapr0 KbM 9439 5435 5326 54101 16 305 1655 450 92 711
30.06.2011

Asmoprrzanna

CaAaA0 KBM 1211 764 17 218 10 482 774 30 449
31.12.2009

ITocTpnuau - 124 205 3522 2021 206 6078
U3sAre3an - (8) 2 (2 501) (939) (37) (3 487)
M3ae3au oT - (13) (274) (93) (16) (390)
MPOAAAECHH A'BII

MIPEATIPUATHA

Tpaucdep - (15) 9 6 - - -
CaaA0 KBM - 1299 976 17 971 11471 927 - 32 644
31.12.2010

IMocTenman 59 111 1377 774 100 2421
M3zae3an (875) (1 400) (37) (2312)
CaAaA0 KBM - 1358 1087 18 473 10 845 990 - 32753
30.06.2011

bararcoBa crodmocr

KuMm 31.12.2010 9 422 4136 4233 40 196 6 549 750 437 65723
K®Mm 30.06.2011 9439 4077 4239 35628 5460 665 450 59 958
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1.2. ApAroTpaiiHu HEMATEPUAAHU AKTUBH

ITpaBa ITporpamun Apyru O6m0
IPOAYKTH AKTUBHA

OryerH2 CTOHHOCT
Caapo xbMm 31.12.2009 3386 110 116 3612
IMTocreoman 9 73 6 88
| % EINSIN - (70) 3 (73)
Caapo xbMm 31.12.2010 3395 113 119 3627
IMTocreoman 67 67
H3ae3an (3 208) 3) (53) (3 264)
Caapo xbMm 30.6.2011 254 110 66 430
Amoprasanus
Caapo x6Mm 31.12.2009 1775 24 42 1841
IMocrenman 1108 10 3 1121
Caapo xbpm 31.12.2010 2 883 34 45 2962
IMTocrenman 489 6 1 496
H3zae3an (3 208) (26) (3 234)
Caapo xbMm 30.6.2011 164 40 20 224
bBasancosa croiHoct
Baaancosa croiinocr kbm 31.12.2010 512 79 74 665
Baaancosa croiinocrt ksm 30.6.2011 90 70 46 206

1.3. Herexymu (puHAaHCOBH aKTHUBH

Herexymm ¢prnHAHCOBY aKTHBU 30.6.2011r. 31.12.2010 r.
B3emaHuA 110 AM3BMHIOBH AOTOBOPH 124 124
DuUHAHCOBU AaKTHBH HA PA3II0AOKEHHE 32 MPOAAXKDa 5 5
O6mmo 129 129

1.3.1. BsemanuA 10 AU3MHIOBU AOTOBOPH —HETEKYIIH

Bua 30.6.2011r.  31.12.2010r.
B3emaHus 0 AMBHHI OT CBBP3aHU AMIA U3BBH Ipymara /Heto/ 36 36
B3emaHu:A 110 AMU3MHI OT CEBP3aHU AHMIIA U3BBH IPyNaTa 36 36
B3emaHus 0 AMBHHI OT HECBBP3aHU AU /HeTO/ 88 88
B3emaHuA 110 AU3HHT OT HECBBP3AHU AU 88 88
O6mmo 124 124
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1.3.2 ®duHAaHCOBU AKTUBU HA PA3II0AO’KEHHE 32 IIPOAAKOa

Bua 30.6.2011r. 31.12.2010 r

HexoHTpoAupamm y4acTua B KaIIUTAAH HA IIPEATIPUATHA 5 5

Mocrcrpoii uztoxk AA

O61mo 5 5

1.4. Herexymu TEProBCKH U APYTH B3€MAHUA

Bua 30.6.2011 r 31.12.2010 r

Bsemanus no npoaa>x6u /uero/ 50 50

B3emanus 1o mpoaaxou 50 50
OGmro 50 50

1.5. T'pproscka pemnyrarnus

Bua CroitrocT |
Penyramua xem 31.12.2008 11719
OcBob6o>KAaBaHE OT ABIIEPHH IIPEATPUATHA (4 200)
Pemryramma xem 31.12.2009 7 513
Penyramma xem 31.12.2010 7 513
Penyramua xem 30.06.2011 7 513

1.6. MarepuasHu 3anacu

Bup 30.6.2011 r. 31.12.2010 r.

Marepuasu B 1.4. /HeTo/ 5737 4 568
OcHOBHM MaTepHuaAn 3831 2658
PesepsHu wactu 221 449
Topusa u cMa3ounu marepuasu 706 608
CnomarareAHM MaTepuaAn 896 749
Marepruasu Ha OTTOBOPHO Ia3€HE 16 28
Marepuasu coGCTBEHO IIPOU3BOACTBO 29 32
Apyru marepuasn 38 44
IMpoaykuus /uero/ 2976 2936
ITpoayxumsa 2976 2936
Croku /mero/ 533 511
Crokxn 533 511
He3apbpiueHo nponsBoACTBO /HeTo/ 237 82
He3apbsprieHo Ipou3BOACTBO 237 82

OG0 9 483 8097
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Bup, 30.06.2011 31.12.2010 .

B3emanus oT CBBP3aHU AULIA U3BBH Ipynara /Hero/ 1278 1301
B3emannsa mo mpoaaxou 870 1258
OOe3neHKa HA B3eMaHUA 110 IIPOAKOH (261)
B3emanus o mpeAocTaBeHH aBaHCHU 288 287
Apyru B3emaHua 120 17
Bsemanus o npoaax6u /uero/ 90 313 88 574
B3emannsa mo mpoaaxou 80 313 89 387
OGe3neHKa HA B3€MaHHA 110 IIPOAAKOH (340) (813)
B3emanus o npeaocrasenu aBancu /Hero/ 10 235 10 921
Bsemanunsa 1o mpeAoCTaBeHH aBAHCHU 10 279 10 965
OO0Ge3neHKa HA B3€eMaHUA 110 IIPEAOCTABEHH ABAHCH (44) (44)
B3emanua mo AuBuAeHTH
Bsemanus o cpAebHu criopose /HeTo/ 334 363
B3emanusa no ceAe6HU criopoBe 414 465
OOGe3neHKka HA B3eMaHHA 10 CACOHH CIIOpOBE (80) (102)
Apyru ey B3eMaHuA 208 557
B3eManus o AUIICH U HAYETH 1 1
B3emanus o 3acrpaxoBane 48 19
ITpearaaTenu pasxoan 507
Apyru B3emaHua 159 30

OG0 102 028 101 716
1.9. Aagbnu 32 Bb3CTAHOBABAHE

Bua, 30.6.2011 r. 31.12.2010 .

AaHBK BBPXy AOGAaBEHATA CTOMHOCT 2343 1661
KopnopatuseHn AaHBK 544 523
Apyru Aambiu 311 1

OG0 3198 2185
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1.10. Texyu puHAHCOBHA aKTHUBU

Texymu (pMHAHCOBU AKTUBU 30.6.2011 r. 31.12.2010 r.
B3emaHu:A 110 AM3MHIOBH AOTOBOPH 438 250
KpeanTnu u B3emanus 121 805 110 685
O6m10 122 243 110 935

1.10.1. BsemaHuA 10 AU3MHIOBU AOT'OBOPHU — TEKYIITHA

Bua 30.6.2011 r.  31.12.2010 r. ‘
B3emaHus 0 AMBHHI OT CBBP3aHU AMIA U3BBH Ipymara /Heto/ 205 163
B3emaHu:A 110 AM3MHI OT CEBP3aHU AHIIA U3BBH IPyNaTa 205 163
B3emaHus 0 AMBHHT OT HECBBP3aHU AU /HeTO/ 233 87
B3emaHuA 110 AUBHHT OT HECBBP3AHU AU 233 87
O6mmo 438 250

1.10.2. KpeAauT: u B3eMaHUA — TEKYIIH

Bua 30.6.2011r. 31.12.2010 r.

Kpeaunru 84 625 63 894

B3emanu:A 10 IPEAOCTABEHH AETIO3UTH 7 7

KpeAnTu u B3eMaHnA IPUAOOUTH Upe3 ITeCHUH 37173 46 784
O6uro 121 805 110 685

Bua 30.6.2011 r. 31.12.2010 r.

B3emaHus 0 KPEAUTH OT CBBbP3aHH AULA U3BBH Ipynara /Hero/ 3862 1459
B3emaHu:A 10 KPeAUTH OT CBBP3aHU AULIA U3BBH IPyIIaTa 3766 1375
B3emaHuA 110 AUXBY 110 KPEAUTH OT CBBP3aHU AUIA U3BBH IPyHATA 96 84
B3emaHus 0 KPEAUTH OT HECBbpP3aHH Aula /HeTo/ 80 763 62 435
B3emaHu:A 110 KPEAUTH OT HECBBP3aHH AHIIA 65578 49 733
B3emaHuA 110 AUXBY 110 KPEAUTH OT HECBBP3aHU AUIIA 15185 12 702
OG0 84 625 63 894

IIpeaocTaBeHHTE 32€MHU HA HECBBP3aHHU AUIIA U CBBP3AHU AHUIIA U3BBH IPYIIATA CE OAUXBABAT ITO
AOTOBOPEH AHXBEH IIporeHT B rpanunute ot 8% Ao 13,5%, xonto e chobpaseH ¢ masapHUTE
AUXBEHH HHBA Ha (DHHAHCHPAHE AO KOETO APYHKECTBOTO HMa AOCTBIL Kpartkocpoummre
kpeantu ca ¢ mapexn A0 31.12.2011r. OroycHarure KpeAUTH ca OOE3IEYEHH CBHC 3AIMCH HA
3AII0BEA.
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Bua 30.6.2011r. 31.12.2010r.
B3emaHuA 10 ACIIO3UTH OT HECBBP3aHu Aula /HeTo/ 7 7
B3emaHuA 110 ACIIO3UTH OT HECBBP3aHU AHIIA 6 6
BsemaHusA 10 AUXBH I10 ACIIO3UTH OT HECBBP3aHH AULIA 1 1
O6wo 7 7

Bua 30.6.2011r. 31.12.2010 r.

Kpeantn u B3eMaHUA NIPUAOOHTH Upe3 HECHUH OT HECBBP3AHU AMIIA 37173 46 784

/Hero/

Kpeautn u B3eMaHUA IPUAOOGHUTH UpE3 ECUU OT HECBBP3aHU AUIA 36 959 46 711

AVXBY 10 KPEAUTH MPUAOOUTH UpE3 IIECHUU OT HECBBP3AHU AHUIIA 214 73
OG0 37173 46 784

KpeanTnre n B3eMaHuATA IPUAOOHTH IPE3 IIECHH Ca IIPEAOTOBOPEHH C AABKHHIIATE.

1.11.1Tapu u mapuYHU €KBUBAACHTH

30 6.2011 r 31.12.2010 r.

IMTapuunu cpeacTBa B Gpoii 299%
B A€BA 2 867 642
BBB BAAYTA 127 13
ITapuunu cpeACTBA B PA3MAAINATEAHH CMETKHU 2681 5675
B A€Ba 2625 5631
BBB BAAYTA 56 44
IMTapuyHyu eKBHBaACHTH - 26
B3emaHuA OT MOAOTYETHH AHIIA 26
BAokupaHu mapuyHU CpeACTBA 71 170
O6mmo 5746 6 526
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1.12. CoGcTBEH KanmuTaA
1.12.1. OcHOBeH KanITAA

Axrtnonep 30.06.2010 r. 31.12.2010 r.
Bpoii Croiitroct Ilaarenm % Asaa Bpoii Croiinoct Ilaaremm % Asaa
AKITNH AKIINH
ABB
HrxenepuHr
OOA 11644000 11644000 11644000 37,96% 11644000 11644000 11 644000 37,96%
EBpobuaamsar
2000 OOA 5537787 5537787 5537787  18,05% 3997300 3997300 3997300 13,03%
Bacua )
BosKKOB 243 280 243 280 243280 079% 39430280 3243280 3243280 10,57%
Maxkat EAA 367400 3067400 3067400  10,00% 1000 1000 1000
Opaun
XAAXKHAHKOB 1540487 1540487 1540487  502%
Apyru
MHHOPHUTAPHU
aKIHOHEpH 10180533 10180533 10180533 3320% 10245933 10245933 10245933 33,42%
O6m0: 30672000 30672000 30672000 100% 30672000 30672000 30672000 100%

Ha 19.04.2011r. B ApysxecTBOTO € OAY4IeHO yBeAOMAeHHE OT Bacua Kpymos boxkos mo ga. 145
or 3IINILIK 3a paskpuBaHe Ha ASAOBO YYaCTHE OTHOCHO IPEXBBPAAHETO HA COOCTBEHOCTTA
BBppxy npurexasanute ot Hero 3 000 000 6pos aknmm, mpeacraBagsamu 9,78% oT kanmrasa Ha
»Xoaauar [Teruma” AA. Caea ussppiaenoro npexpbpagae Bacua Kpymos boskkos nmpurexasa
243 280 Opos axmun, npeacraBaspaiu 0,79% ot kanmrasa Ha ,,Xoaamar [Teruma” AA. Ha
18.04.2011r. B ApyxectBOTO € moAydeHo yeaomaenue ot ,, MAK KAIT” EAA, EVIK 831631758
1o 4A. 145 ot 3IINLIK 3a paskpuBaHe Ha ASAOBO y9aCTHE OTHOCHO IIPHAOOHBAHETO HA HOBH 3
000 000 Opos axmmm, mpeacraBaspamu 9,78% or kammrasa Ha ,,XoaAauHTr [Iprmma” AA. B
pesyarar Ha upumpaoomsanero ,,MAK KAIT” EAA npurexasa 3 001 000 Opos aximm,
rpeAcraBafBariny 9,78% ot karmrasa Ha ,,XoaauHr [Terumma” AA.

Ha 16.06.2011r. B aApymxectBoro € moaydeHo yseaomacume ot ,,MAK KAIT” EAA, EMK
831631758 1o ua. 145 or 3INIILIK 3a paskprBaHe Ha ASAOBO YYIAaCTHE OTHOCHO IIPHAOOHBAHETO
HA HOBH aKIIMH OT KarmuTaAa Ha ,, XOAAuHT [Teruma” AA. B pesyarar Ha npuaodusanero ,,MAK
KAIT” EAA mpurexasa 3 067 400 Opos akmmm, mpeacraBagsamu 10.00% ot xammrasa Ha
HXoaauar [Teruma” AA.
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1.12.2. ITpemun or emucun
[Ipemuure oT emucuu ca GOPMUPAHH B IIPEAXOAHH IIEPUOAH ITPH EMUTHPAHE Ha KAITHTAA.

1.12.3/4. Pesepsu

Peseps ot Apyru pesepsu OG0 pesepBu
MPEU3INCACHUA

Pesepsu xpm 31.12.2009 r. -7 17934 17 927
I'pemxn -
Edexr ot orcpouesu -
AAHBIHU

IMpeusuncaenu pe3epBu KbM @) 17 934 17 927
31.12.2009 r.

YBeAnueHus ot: 1) 4 056 4 055
Pasnpeaesenne Ha meuasba 4 056 4056

ITpeonenka Ha aKTHBHU -

Peseps ot npensuncaeHue ) @
Ha Yy>KAECTPAHHU AEMHOCTH,

npexsacuUIApPaH B

neuasba mau 3ary6a

Hamaaenus ot: - (8 255) (8 255)
Tanruemn (8 255) (8 255)
Pesepsu xpm 31.12.2010 r. ®) 13 735 13 727
YBeanueHus oT: - 1394 1394
PasmpeaescHue Ha megyasba 1394 1394
Hamasenus ot: 4 (76) (72)
Apyrn 4 (76) @)
Pesepru xpMm 30.6.2011 r. @ 15 053 15 049

1.12.5. ®uHaHCOB pe3yATar

DUHAHCOB Pe3yATAT CroiiaocT

ITeuaaba/3ary6a xem 31.12.2009 r. (20 255)
ITeuaa6a/3ary6a xem 31.12.2008 r. (20 255)
YBeanueHnus or: 883
ITeuas6a 3a roausara 2010 883
Hamaaenus or: (8 552)
PasnpeaescHue Ha negaaba B pesepBu (4 056)
ITpomenu B yyacTua B ABIIEPHU IPEATPUATHA O0€3 3ary0a Ha KOHTPOA (4 4506)
Apyrn (40)
ITeuaaba /3ary6a xem 31.12.2010 1. (27 924)
Hamaaenus or: 1374)
PasnpeaeseHue Ha meuyasba B pe3epBu (1374)
ITewyaaba xem 30.6.2011 r. (29 298)
YBeauueHus or: (10 264)
3ary6a 3a roaunara 2011 (10 264)
3ary6a xem 30.6.2011 r. (10 264)
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®unancos pesyarar kbMm 31.12.2009 r. (20 255)
®unancos pesyarar kpm 31.12.2010 r. (27 924)
®unancos pesyarar kem 30.6.2011 r. (39 562)

1.13. Herexymmu (puHAHCOBU NACHUBH

Herexymm ¢puHaHCOBY IacuBU 30.6.2011r.  31.12.2010 r.
3aABAYKEHHA 110 AUSHHIOBU AOTOBOPH 4672 2638
®PUHAHCOBY IIACUBHU, OTYMTAHH [10 AMOPTHU3NPAHA CTOHHOCT 55220 55249
OG0 59 892 57 887
1.13.1. 3aABA’KEHNA IO AUSUHTOBH AOTOBOPH - HETEKYIIU
Bua 30.6.2011r.  31.12.2010 r.
3aABAYKEHHA 110 AU3MHT KbM HECBBP3aHH AMIIA 4672 2 638
O6mo 4672 2638
1.13.2. ®uHaHCOBH ITACUBU OTYUTAHHU II0 AMOPTU3HPAHA CTOHHOCT - HETEKYIIH
Bua 30.6.2011r.  31.12.2010 r. ‘
3aABAYKEHHA 110 TTOAYYEHH KPEAUTH 55220 55249
OG0 55220 55249
Bua 30.6.2011r.  31.12.2010 r.
3aABAYKEHHA 110 KPEAUTH KbM (DUHAHCOBU MIPEATIPUATHA 55220 55249
O6mmo 55 220 55249
1.14. Herekyru ipoBu3nu
Bua 30.6.2011 r. 31.12.2010 r. ‘
ITpoBusuu 3a NpaBHU 3aABAYKEHUA 593 2300
ITpoBusum; 3a ABATOCPOYHU AOXOAM HA IIEPCOHAAA 878 878
O6mmo 1471 3178

1.15. Texyiu puHAHCOBU MACUBU

Texymu pUHAHCOBY ITACUBH 30.6.2011r.  31.12.2010 r.

3aABAYKEHUA [0 AUBUHIOBH AOTOBOPU 14 061 21102
®uHAHCOBY ITACUBU, OTIYUTAHH 110 AMOPTH3UPAHA CTOMHOCT 75 316 74 473
O6mmo 89 377 95 575

50




X®AguHz _ KOHCOAVIAMIPAH ®UHAHCOB OTUET
MbTULWA  3A11-PO TPEIMECEUME HA 2011r

1.16.1. 3aABA’KEHNA 10 AUSUHTOBH AOTOBOPH — TEKYIIA

Bua 30.6.2011 r. 31.12.2010 r. ‘
3aABAYKEeHUA 0 AU3UHI KbM HECBbP3aHH AULIA 14 061 21102
OG0 14 061 21102

1.16.2. ®uHAHCOBH ITACUBU OTYUTAHH II0 AMOPTU3HPAHA CTOHHOCT — TEKYIIH

Bua 30.6.2011r.  31.12.2010 r. ‘
3aABAYKECHHA I10 IIOAYYCHH KPEAUTH 75 316 74 473
O6mmo 75 316 74 473

Bua 30.6.2011r.  31.12.2010 r. ‘
3aABAYKEHHA 110 KPEAUTH KbM CBBP3aHH AHIA U3BBH IPyIIaTa 69
3aABAYKEHHA 10 AUXBH 0 KPEAUTH KbM CBBP3aHH AHIIA H3BBH IPyNaTa 2
3aABAYKEHHA 110 KPEAUTH KbM (DUHAHCOBHU MPEATIPUATHA 65 794 66 617
3aABAYKEHHA 110 AUXBH 110 KPEAUTH KBM (PMHAHCOBU IIP CATIPUATHA 6422 2596
3aABAKEHHA 110 KPEAUTH KbM HECBBbP3aHU AULIA 2774 4765
3aABAYKEHUA 0 AUXBHU [0 KPEAUTH KM HECBBP3aHU AUIIA 326 424
(015311 (¢ 75 316 74 473

KoM kpas Ha oTueTHHA IIEpHOA KpeAHThT KbM YHHKpeant byabank AA e mpocpoduer u e B
IIPOIICAYPa Ha IIPEAOTOBAPSHE.
[ToaydeHHTe TBPIOBCKH 3a€MU OT CBBP3AaHH AHIIA M HECBBP3AHH AHIA CE OAHUXBABAT IIO

AOTOBOPEH AMXBEH ITPOIEHT 8%0.

3aemure or q)I/IHaHCOBI/I HUHCTUTYIIUN CA IIOAYICHU IIPHU CACAHUTE YCAOBHA:

Banxa / Kpeaurop Aorosopen ITaaesxx  OGesmeuenus/Tapannun
pasmep Ha
KpeAuTa

Yuuxpeaur Bya6ank AA 25 000 euribor+4 % 15.2.2010  3aaor Ha B3eMaHuA
UBS AG IIseiinapusa 14 430 euribor+3,25 30.4.2014 banxosa rapauiua or [1TMB AA
ITNB AA 13 000 FIB_BLP+2,51 2.7.2012  OcobeH 3aA0T HA B3EMAHUSA
ITB AA 4 370 FIB_BLP+2,51 21.1.2013  OcobeH 3aA0T Ha B3eMaHUA
ITB AA 5705 FIB_BLP+2,51 25.12.2012  OcobeH 3aA0T HA

B3EMAHHA,32A0T HA ABIGKIMI
BEIIU Ha ABIIEPHH APYKECTBA H
Bypracku
xopabocrpoureAHuI AA,
HIIOTEKA HA IMOTH HA ABIIEPHO

APYHECTBO
ITNB AA 1826 FIB_BLP+2,51 25.12.2012  OcobeH 32A0T HA B3eMaHUAA
ITNB AA 2 280 FIB_BLP+2,51 21.1.2013  OcobeH 32A0T Ha B3eMaHUsA
ITHB -opbpApadT KpeAUTHA 86 1.10.2011
KapTa
ITUB AA 7 824 FIB_BLP+2,51 20.06.2013  3aror Ha THPrOBCKOTO
npeanpusrue Ha [ICH AA
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1.17. Teky1u ThProBCKHA U APYTH 3aAbAXKCHUA

T s o
3aABAKEHHA KBM CBBP3aHH AHIA U3BBH IPYIIATA 11 833 11 827
3aABAYKEHNA II0 AOCTABKI 11 609 11 420
3aABAYKEHUA 10 MOAYYE€HH aBAHCHU 159
3aABAYKEHUA TI0 AUBUACHTU 22 22
3aABAYKEHHA 110 TAPAHIIAH U ACTIO3UTH 202 226

B T.4. rapaunuu Ha HC, YC, CA 216
3aABAYKEHNA 10 AOCTABKI 74 978 61 388
3aABAYKEHHA 10 IIOAYYCHH ABAHCH 32040 27 095
Apyru TeKymu 3aAbAXKEHUA 2720 2 298
3aABAYKEHUA 110 TAPAHIIUN U ACTIO3UTH 2 356 1930
3aABAYKEHHA 10 3ACTPAXOBKHA 20 52
3aABAYKEHNA 110 KOHIIECUU 106 87
Apyru 3aabAsKeHUIA 238 229

O6mmo 121 571 102 608
1.18. AaHBYHH 3aABAKEHHUA TEKYIIH
Bua 30.6.2011 r. 31.12.2010 r.
AaHBK BBPXy AOGaBEHATA CTOMHOCT 3975 3230
AaHBK BBPXy AOGaBeHATA CTOMHOCT - AUXBH 17 17
Kopnoparusen AaHbk 136 204
KopnoparuseH AaHBK - AUXBH
AaHBK BBPXY AOXOAUTE HA (PU3UICCKHATE AHI(A 580 400
AaHBK BBPXY AOXOAUTE Ha (PU3UICCKUTE AHI(A - AUXBH 8 7
AaHBK BBPXY Pa3XoAHUTE 15 16
Apyru Aambiu 61 106
Apyru AAHBIH - AUXBHI 57
O6mmo 4792 4037
1.19. 3aaBAKeHUA KBM IIEPCOHAA
Bua 30.6.2011 r. 31.12.2010 r.
3aApAKEeHHE KBM IIEPCOHAA 4950 4173

B T.4. 3AABAKEHHA 110 HEU3IIOA3BAHHU OTITyCKU 540 618
3aAbAKeHHE KbM COIIMAAHO OCUTYPsBaHE 1761 1301

B T.4Y. 3aABAYKECHHA 110 HEU3IIOA3BAHH OTITy CKH 134 135
3aAbAKEHHE KBM KAIOUYOB PBKOBOACH IIEPCOHAA - 532
BB3HAIPAKACHUA
3aABAKEHHE KBM KAIOUOB P'BKOBOAEH IIEPCOHAA - OCUTYPOBKHU 13

OG0 7 256 5474
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2.1. ITpuxoan
2.1.1. ITpuxoAau oT IpoAAKGH
Bua mpuxoa 30.6.2011 r. 30.6.2010 r.
ITpoaakOu HA IPOAYKITHA B T.4. 3919 2 860
ITpoaa>k6u Ha acpasToBU cmMecH 978 1809
ITpopark6bu Ha MHEPTHU M-AR 1483 743
ITpoaa>xOu Ha I'bTHU 3HALIK U TabeAn 251 233
ITpoaa>xOu Ha MarorabapUTHA TEXHHUKA 1207 58
ITpopark6u HA AP.POAYKIIHLA 17
ITpopa>k6bu HA CTOKM B T.4. 1154 339
ITpoaa>x6u Ha ropuBa 1154 319
ITpoAa>kOu Ha TEXHOAOIHMYHA COA 15
ITpopaskOu Ha APyTH CTOKH 5
ITpopaxk6u HA yCAyTH B T.4. 46 089 25 296
ITpoaa>k6u Ha CTPOUTEACTBO 45970 24 330
ITpopa>k6u Ha aBTOTPAHCIIOPT M MEXAHU3ALINA 103 100
ITpoaa>k6u Ha PEMOHTHHU YCAYTH 40
ITpopaxkbu HA APYTH yCAYTH 6 826
ITpopark6u Ha BuK ycayru 10
YcAyru mo ABATOCpPOYHY AOTOBOPH B T.H. - 8 505
Hauncaenn Ha eran 8 505
Apyru npuxoAu B T.9. 2 338 841
ITpopark6u Ha MaTepUasn 2003 256
ITpoaa>xOu Ha HaeMu 206 84
ITpoaa>kOu Ha KOHCYMAaTHBH 25 69
ITpopark6a HaA IPOU3BOACTBEHH OTIIAABIII 8
IMToayuenu 3acrpaxoBaTreAHH o6e3IeTeHNA 16
M3Aunrsny Ha MaTEPHAAHU 3aIIACH 1
Heycrotixku 220
Ornmcanu 3aAbAYKEHHA 23 128
ITpuxoAu OT NPOBU3UPAHH OTIyCKH M 00€3IeTeHuA 76
Br3cranosena obesrenka Ha AMA 7
Apyru 57
OG0 53 500 37 841
2.1.2. ®dunaHCOBU NPUXOAH
Bua npuxoa 30.6.2011 r. 30.6.2010 r.
PesyaraT oT 0CBOOOKAABAaHE OT ABIUIEPHHU IPEALIPUATHA
ITpuxoau OT AMXBH B T.4. 2783 3 802
II0 THPrOBCKH 3a€MU 2781 3787
TI0 AU3UHIOBH AOTOBOPH 15
II0 ThPTOBCKH B3€MaHUA 2
Or onrepanuu ¢ GpUHAHCOBU MHCTPYMEHTH 896
IMToAoxuTEAHE KypCOBU PA3AUKHA 575
Apyru (pMHAHCOBU IPUXOAU 41 2 318
O6mmo 3399 7 016
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2.2. Pazxoan

2.2.1. 3110A3BaHU CypPOBUHH, MATEPHAAN 1 KOHCYMATHBH

Bua paszxoa 30.6.2011 r. 30.6.2010 r.

OCHOBHM MaTepHAAU 32 IIPOU3BOACTBO 8259 5652
CnomarareAHH MaTepuaAn 482 574
TopuBHM 11 cMa30YHE MaTepHAAHN 2943 3076
PesepBHu yactu 536 561
HucrpymenTn - 1
PaGorHo 06AeKA0 1 11
EA. emeprua 413 418
Tonoeneprus 13 12
Boaa 14 9
Tymnm 12
KoncymaTusu ipeBo3HM CpeACTBA 8 13
Od¢uc mareprasn 1 KOHCyMATHBH 49 78
Apyru marepuasu 50

OG0 12780 10 409

2.2.2. Pa3xoAH 32 BBHIIHH YCAYTH

Bua paszxoa 30.6.2011 r. 30.6.2010 r.

IToausmbAHUTEA 20 809 14 015
Haer tpancoopr 690 1012
Haera mexanusamusa 982 550
Haemu 332 964
PemonTn 220 157
Pexaama 320 93
CrolumreAHn yCAyTH 87 138
KoncyATaHCku 1 Apyru AOroBopu 566 237
I'pa>xaaHCKH AOrOBOpPH B XOHOpaPHU 42 154
3acrpaxoBku 274 376
AAHBIM U TAKCH 284 275
Oxpana 536 327
Heycrotikn - 3
TpyaoBa MmeAuriHa - 24
AGonameHTH 117 35
AaGopaTopHH U3MUTBAHUA - 9
Konrtecnonsu Bb3Harpa>kAeHUA 87
Apyru pa3xoAu 3a BBHIIHU YCAYTH 39 379

OG0 25 385 18 748
2.2.3. Pa3xoAm 32 aMOpPTHU3 AN

Bua paszxoa 30.6.2011 r. 30.6.2010 r.

PasxoAu 32 aMoOpTH3aIIMI HA IPOU3BOACTBEHH 2 869 4432
ABATOTPAHI MATEPUAAHU AKTHBH 2142 3889
ABATOTPAHI HEMATEPUAAHU aKTUBU 727 543
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Pa3sxoAu 3a amopTH3anuu HA AAMUHUCTPATHUBHI 48 63
ABATOTPAHHI MATEPUAAHU AKTHUBH 40 47
ABATOTPAHN HEMATEPUAAHY AKTUBU 8 16

OG0 2917 4 495

2.2.4. Pa3xoAn 3a 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA

Pasxoam 32 3amaaTu HA B T.9. 6521 7 480
IIPOM3BOACTBEH IIEPCOHAA 5087 5491
AAMMHUCTPATHBEH IIEPCOHAA 1434 1989
Pa3sxoAn 32 OCHIYPOBKH HA B T.4. 1928 1632
IIPOM3BOACTBEH IIEPCOHAA 1760 1433
AAMMHUCTPATHBEH IIEPCOHAA 168 199
B T.4. Pa3XOAU HA KAFOUOB PHLKOBOAEH IMEPCOHAA 139 721
B T.4. PA3XOAH II0 HEU3IO3BAHU OTITyCKH 43 4

(015311 (¢ 8 449 9112

2.2.5. O0e311eHKA HA AKTUBU

Bua pasxoa 30.6.2011 r. 30.6.2010 r. ‘
Pa3xoAu oT 00€31eHKA HA B3EMaHAA 24
O6mmo - 24

2.2.6. Apyru pa3xoAu

Pa3xoAu 3a KOMaHAUPABKH 106 209
PasxoAu nmpeAcTaBUTEAHN 17 135
Pa3sxoau 3a Opak 2 49
Pa3sxoau 3a mpeAnazHa XpaHa 2

Pa3sxoau 3a rao0u u HeyCTOMKU 163 216
Pa3xoAr 32 AMXBY IO TBPIOBCKH CA€AKH 3 245
Pa3xoAu 3a AMXBU 110 ABP>KABHH B3€MAaHUA 740 3
Pa3xoAu 3a aATepHATHBHU AAHBLU 3 11
Pasxoaun 3a AapeHna - 15
Pa3xoAM 110 U3ITBAHUTEAHU AEAA 3 9

ITpoBusuu 1mo crAeOHU AcAa -

IMTpoBusuu 3a 3aABAKEHNA 41

Pa3sxoau 6e3 AOKymeHT 1 196

Pa3xoAM 110 OTIIMCBaHE HA AKTUBU 3235

Orrcanu B3emauus 161

Apyru paszxoau 373 125
O610 4 850 1220
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2.2.7. Cymu C KOPEKTUBEH XapaKTep

Bua paszxoa 30.6.2011 r. 30.6.2010 r. ‘

BaaancoBa CTORHOCT HA IPOAAACHH aKTHBH /HeTo/ 4234 1303
BasascoBa CTOMHOCT HA IIPOAAACHH AKTHUBH 3717 1303
Br3cranoBeHa o0e3reHKa HA CTOKH 517
H3menenune Ha 3aacuTe OT NPOAyKuwsa /HeTo/ (22) (2 021)
H3zmeneHne Ha 3aIIACUTE OT IIPOAYKIIHAA (22) (2 021)
Kanmurasusupanu pa3zxoAu 3a aKTUBU )
Apyru cymu C KOPpeKTHBEH XapaKTep (81)

(015311 (¢ 4211 (799)

2.2.8. ®uHAHCOBU Pa3X0AU

Bua paszxoa 30.6.2011 r. 30.6.2010 r.
Pa3sxoau 3a AUXBH B T.9. 7 699 4683
IO THPrOBCKH 3a€MU 1270 429
10 3aeMu 0T (PUHAHCOBU IIPCAIIPUATIA 5934 3505
0 AU3MHTOBU AOTOBOPU 351 722
IO THPTrOBCKH 3aABAYKEHUA 144 23
Apyru - 4
OTpuriareAH: KypCOBH Pa3AUKHI 3 1425
Apyru ¢puHAHCOBH pa3xoAu 307 352
O6mmo 8 009 6 460
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Apyru onoBecTsBaHUA

1. Cppp3aHu AMIIA U CACAKH ChC CBBP3aHH AUIA

Apy>KecTBOTO OIIOBECTABA CACAHUTE CBBbP3aHU AUIIA:

CoOcTBeHHII HA KaIIUTAAa HA APY?KECTBOTO

CobOcrBeHnnuTe Ha KannTaAa Ha XOAARHT [ Istrima AA ca omosecrenu B 1.1.12.1

2. YripaBAe€HUE HA KAIIMTAAQ

Bua 30.6.2011 r. 31.12.2010 r.
OG110 ABATOB KAIIUTAA, T.U.: 149 269 153 462
D HHAHCOBH ITACHBH 149 269 153 462
Hamaaen c: (5 746) (6 526)
IApUYHHUTE CPEACTBA U IAPUYHH CKBUBAACHTU
HereH ABATOB KanuTaA 143 523 146 936
OG1I0 COOCTBEH KAIATAA 21 391 31 145
OO610 KamuTaA 164 914 178 081
CpoTHOLIEHUE HA 3AAABIKHAAOCT 0.87 0.83

C ympaBAeHHETO HA KaIlMTaAa PBKOBOACTBOTO IIEAH Ad Ch3AABA M IIOAABPKA BB3MOKHOCTH Ad
IIPOABAKH Ad (PYHKIIMOHHPA KATO AEHCTBAINO IIPEAIIPHATHE, Ad OCHIYPABA CHOTBETHATA
BB3BPBIACMOCT HA HHBECTHPAHHTEC CPEACTBA HAa AKITHOHEPHUTE M Ad ITOAABP/KA OITHMAAHA
KaIIUTaAOBA CTPYKTYPA.

3. YcAOBHU AKTUBU U IIACUBU

I'pyrraTa mMa yCAOBHI 3aABAKEHHSA 11O HM3AaAeHH OankoBu rapanimu ot [1MB AA 3a yuacrue B
THPIOBE, 32 AOOPO M3ITBAHCHHE U ODE3IEUCHHE Ha TOA3BAaH KpeauT o UBS B pasmep ma 69
265 xua. AB., 8 520 xua. CHF u 1 323 xua. eBpo

Xoaamar [Tprama AA e coAmAapeH AABKHHK IIO AOrOBOPH 3a (PUHAHCOB AH3HUHI Ha
HecBbp3aHu Anna KpM MaTepaniiz AA .

Xoaaunr [Teramma AA e coAmAapeH AABKHHK IIO AOTOBOP 3a OaHKOB KpeauT ¢ pasmep 6 000
x.eBpo ¢ kpeanrToroaydarea MudppaKom EOOA.

4. Cp0uTHA CACA Kpad HAa OTUYETHHA IIEPUOA

Ha mposeaenoro ma 30.00.2011 r. 'oammmuao O61mo cvOpanue Ha aknnonepure (I'OCA) 3a
orderHara 2010 r., Geme B3ero perrenne Opaunn ['eoprues XaAKHAHKOB Aa OBAE OCBOOOAEH

kato uAeH Ha CpBera Ha AMPEKTOPHUTE M HAa HETOBO MACTO Aa ObAe m3OpaH Makcum Kekos

AnMoB.
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5. ®uHAHCOBH IIOKA34TEAU

IToxasaresn Pasamka
Croiinocr Croiinocr Croiinocr %

1 AmpArorpaiian aktusu /o06mo/ 68 133 74 351 (6 218) -8%
2 KparkoTpaliHu aKTUBHY B T.9. 242 698 229 459 13239 6%
3 AKTHBH ABPKAHH 32 IIPOAAKDA - - - #DIV/0!

4 Mareprasnu 3amacu 9483 8097 1386 17%
5 Kparkocpounu B3emMaHusa 105 226 103 901 1325 1%
6 Kparkocpounn (pHHAHCOBH AKTUBH 122243 110 935 11 308 10%
7 IMaprarm cpeacTBa 5746 6526 (780) -12%
8 OOrma cyma Ha aKTHBHTE 310 831 303 810 7021 2%
9 CobcrBeH Kammraa 6 202 16 518 (10 3106) -62%
10  ®Dumancos pesyarar (10 264) 883 (11 147) -1262%
11 ABATOCTPOYHH ITACHBI 63 872 63 574 298 0%
12 KparkocpoduHu macusu 225 568 209 091 16 477 8%
13 OOCi1a cyma Ha IacuBHTEe 289 440 272 665 16 775 6%
14 Tlpuxoan obrro 56 899 44 857 12 042 27%
15  Tlpuxoan or mpopaxOn 53 500 37 841 15 659 41%
16 Pasxoawm obmo 66 601 49 669 16 932 34%

2011 r. Pazauka

Koedunuentn

Croiinocr Croiinocr Croiinocr %
Penrabuanoct:
1 Ha coberBenns karmraa (1.65) 0.05 (1.71) -3196%
2 Ha axruBure (0.03) 0.00 (0.04) -1236%
3 Ha macusure (0.04) 0.00 (0.04) -1195%
4 Ha npuxoaure o nmpopambn 0.19) 0.02 0.22) -922%
EdexrusHocr:
Ha pasxoanTe 0.85 0.90 (0.05) -5%
6 Ha npuxoamre 1.17 1.11 0.06 6%
AuxBuaHOCT:
7 OO0r11a AMKBUAHOCT 1.08 1.10 0.02) -2%
8 Bepsa ankBnanoct 1.03 1.06 0.02) -2%
9 Hes3a0aBHA AHUKBHAHOCT 0.57 0.56 0.01 1%
10  AOcoAroTHA AMKBHAHOCT 0.03 0.03 (0.01) -18%
®unaHCOBA ABTOHOMHOCT:
11 PumancoBa aBTOHOMHOCT 0.02 0.06 0.04) -65%
12 3aaawxaAsOCT 46.67 16.51 30.16 183%
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