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BETPOKOM EOOJ
JOKAAJ 3A NEMHOCTTA
3a roauHara, npukmouBama Ha 31 nexemepu 2016 .

PHKOBOACTBOTO NpencTaBs CBOA TOMUNICH JOKIAN M LOMUIIHET ¢urancos oTyeT kbM 31 fekemBpu 2016 1.,
M3TOTBCH B CEOTBETCTBHE ¢ Mesx/yHApOXHNUTE CTAHNAPTH 32 (PUHAHCOBO OTIHTAHE, TPHETH OT Esponetickus
Chi03.

NPETJEA HA AEMHOCTTA

Onucanue Ha OCHOBHATA JeHHOCT

IpexmersT Ha nefinoct Ha Berpoxom EOOJ e IPOA3BOACTBO HA ENEKTPHYECTBO OT BH30OHOBAEMU
W3TOYHUIE. Kem 31.12.2016 apyxecTsoto e cOGCTBEHHE Ha BATBPCH HapK .,BeTpokoM™ H BATHPEH mapk
»KorTakr KoHcyn™.

PesynraTa 3a Texymus nepuoy

Pesynrarst 32 2016 . € newan6a, & pasmep Ha 7 112 xun. 1B

AuBugeHTH 1 pasnpenenenne na nedandara

3a 2016 1. ca pasnpeAencHR JUBUACHTH B pazmep Ha 8 500 000 espo ( 16 624 555 nepa).

CTpyxTypa Ma OCHOBHUS KATIATAX

CoGereennuu Yuacrre Bbpoii naaose Homunanua

CTOMMOCT (XML J1B.)
Anmmak Xoapuar AT 100% 2,738,263 136,913
VnBecTnuun

K®M 31 nexemspu 2016 r. Berpokom EOOJT mama YYacTHS B APYIH JIPYKECTRA;
BEPOSITHO FBAEIO PA3BUTHE HA IIPEAITPHUATHETO

PBKOBOACTBOTO CH € MOCTARIIIC CHEHHTE OCHOBHH UCIIH, KOHTO 13 GhaaT mocTHrHaTH upes 2017 1.:

- CMAHA Ha 3 IMIABHY Jarepa JIOPAKK TeXHHIECKA HEM3IIPABHOCT

- YCHCIIHO HYCKAHE B EKCILIOATALMA Ha NPUTOTHMIHA CHCTEMA 3@ OTOINICHHE Ha nepa ¢ HarpeBatTesHH
SIEMEHTH OT (ONHO, 3AXPAHBAHY C ENEKTPHYESCKH TOK, Ha eTHH BETPOreHEPaTop

- OUTHMH3MPAHE Ha PasxoiH 3a GanancHpaye

M3IUCKBAHWIS 3A PASKPUBAHE HA MHO®OPMALMS IO ua. 39, un. 187 x u un. 247

1. OGexrunen nperyen, Koiro npexcrass BSIPHO H eCTHO PASBMTHETO H Pe3YATATHTE 0T AeHHOCTTA
HA TIPEATPHATHETO, KAKTC H HErOBOTO ChCTOSHEE, 32¢/HO C ONMCAHNE HA OCHOBHHTE PHCKORE,
Ipei KONTO € H3NPABEHO.

IIpes 2016 r. “Betpoxom™ EQOJ] yens HaBpEMCHHO KaKTO Ja HOJYyYaBa TBIKHMMTE CH B3eMAHKUST KaTo
UPOM3BONHUICT Ha E€NSKTPHICCKA CHEprHA, TaKa M [a H3MUIAIE CBOWTE 3aJBIDKCHHA OT TBHPTrOBCKH
XapakTep, 0e3 a HaBNH3a B TIEPUOJM HA MPocpodre. Bemuky p3emamms oT HEK EAJ, no daxtypu 3a
TPOU3EE/ICHa eNEKTPUYECKa eHeprist mipes 2016 T., 6sxa moMyweHy B pamkuTe Ha TPEABHICHHTE 32
TOBA NEPHONH. [IpYECTBOTO YCIA ja MOCTHTHE NOCTABEHHTE OT PHKOBOICTBOTO ONEPAaTHBHA |
TEXHHYCCKH LCITH, KATO Clia3H MOCTABCHHTE BPEMERH H GHHAHCORM PAMKH.

Ho-nonpobua puckanna nadopmarns 3a HApyecTBOTO, KaKTO U ONKCAHHE Ha OCHOBHHTE PDHCKOBE,
TIPCA KOUTO ¢ M3NPAaBEHO, € MOCOUCHA BBE (PMHAHCOBHTC OTHETH, KAKTO U B CHITHTCTBANMMTE M
NIPHIICKEHUA.
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BETPOKOM EOOJ|
JAOKJIAJ 3A JEHMHOCTTA
3a roguuara, OprUnoYBama Ha 31 nexemepy 2016 1.

2. AHamuz Ha (MHAHCOBH M He(MHAHCOBH OCHOBHM YIOKA3ATENM 33 PE3y/ITaTa OT AefHOCTTA,

HMALM OTHOIIEHHE KhLM CTONZHCKATA AeHHOCT, BRIANYHTENHO WHOPMALMS G BBLIOPGCH,
CBBP3aHM ¢ CKONOTHATA H CIY:KHTENNTE; MPH H3TOTBAHE Ha aHanu3a B J0KIa0a 3a RefHOCTTA
MOraT [a C€ BKJIOYAT NPENnpaTKH KbM CYMHTE Ha pa3XxoluTe, OTUYETEHH B TOJHIHHMTE
unancoBH OTHETH, H NONBIHUTENHH Q05 CHEHH BHB BPL3K2 € THX.
IMpes 2016 r. “Berpoxom™ EOOJ] ycra HappeMenHO KaKTO Aa MOMYYaBa THICKHMUTE CH BICMAHUA,
TaKa M [ W3IIIAIA CBOMTE 3a1bHKEHHA OT TBPIOBCKH XapakTep, JIpy)KecTBOTO 3aBBPIUH OAMHATE
€ OPHXOMH OT THPrOBCKH B3eMaHud B pasMep Ha 24 410 000 ne., oneparusHa neuanda B pasmep Ha
7 931 000 ne, 1 HeTHa nevanGa caen nawsuy B pazmep Ha 7 112 000 e, Tesu pesyaTaty ca MHOIO
OmuskM ¢ mMocTHrHaTtHTe OT JlpysecTeoro mpe3s 2015 r. W CBBIAEAT € TOCTABEHHTE OT
PeroBONCTBOTO QuBaHCORR Uemy. Karo ce uMa OpejBHA M OTCHCTBHETO Ha IbITOCPOYHU
3abIokenus, JHpyxecTBOTO yCIigBa fia TIOCTHIA NIOCTABGHHUTE ONCPATHBHE M HHBECTHLMOHHH LIESITH,
Brripocute, cabp3aHm ¢ SKOMOTHATA U CIYKHTCIUTS, HAMAT BAMAHAE BHPXY ACHHOCTTA H OTYETHTE
Ha ,.Berpoxom™ EQO/ 3a 2016 rozuua.

3. BeHYKH BajKHW ChOMTHS, KOHTO €A HACTHIHIH CJIe JATATA, KbM KOATO € CheTABeN FOIMUIHEAT
(uHAHCOB OTUET.
Hsma BaskHy CHONTHA, HACTHIAIM Clle JATATA HA CHCTABAHE HA TOINMIIHMA (GHHANCOB OTYET, KOHTO
Jia OKa3BaT BIMAHHE BhPXY AeHHOCTTA U oTueTHTe Ha “BeTtpoxom™ BOOJT 3a 2016 ropuua.

4. BepositHOTO 6LAeIn0 Pa3BHTHE HA NMPEXIPHATHETO.
Hudopmanpsra ¢ nocoyera B pasfen “Joxmay 3a AciinocTTa — BepoaTHo OBAEIIO pasBHTHE HA
TIPEAIPUATHETO™.

5. JeHcTeunra B 0612¢TTa HAa HAYIHOH3CIEN0BATENCKATA H PA3ROHHATA JeliHoCT.
Hsama Bnusnue prpxy AeiHOCTTa U orderute Ha “Betpokom™ EOOJ 3a 2016 roxuna.

6. Mudopmauus 3a npuaodusane Ha coGCTBeHH aKIHN, H3NCKBAHAZ MO pela Ha Wi 1871 m wi.
247 or THProBCKHS 32KO0M.
V3HCKBAHETO € HEPRNOKHUMO, ThH kaTo Jpy&ecTEOTO He e AJl,

7. Hanmauero Ha KI0OHOBE HA NPEANPUATHETO.
“Berpoxom” EQO]I uama KnoHose.

8. HsuonspanuTe OT NMpPEANPHATHETO (PUHAHCOBM MHCTPYMEHTH, a4 KOIaT0 € CLINECTBEHO 3a
OUEHSBAHC HA AKTHEHTE, NACHBUTE, PHHAHCOBOTC CHCTOSHHE H (JHHAHCOBHN Pe3yiTAT, ce
ONOBECTABAT M
a) ueaMYe M NOJAHTHKATA Ha TPEABPUSITHETO 10 YNpaBjieHdAe HA (UHAHCOBHS PHEK,
BRIFOYHTENHO NOJMTHKATA MY Ha Xe[RHpaHe HA BCEKH OCHOBEH THH XeIXUpAHa MO3UHS, 32
KOSTO ¢¢ MPHIIara OTIUTARE HA XeKHPAHETO;

0) eKCIIO3MUHATA HA NPEANPHATHETO X0 OTHOLIEHHE HA UEHOBHS, KPEANTHHA H JHKBHIHMS
PHCK M DHCKA HA NAPHUHHS [IOTOK,

Hagopmanmara e MOcoYeHa BBB HMHAHCOBNTE OTUETH Ha JpYyiECTBOTO, KAKTO H B CHIFBTCTRBALHTE
TPYUIOKEHHS.




BETPOKOM EOQlI
JAOKJA 3A TEHHOCTTA
3a rofyHaTs, NPYKIOYRAmA Ha 3 | nexemspu 2016 1.

H3UCKBAHMSA 3A PASKPHBAHE HA WHOOPM AIJAA IO NIPIIOKEHUE 10 OT HAPEOGA 2

1.

Hugopmanusi, n1ageHa B CTOHHOCTHO M KOJHYECTBEHO H3paXeHHE OTHOCHO OCHOBHHTE
KaTeropud CTOKM, MPOAYKTH W/UIIH NPEJOCTABEHH YCIYIH, ¢ HOCOYBAHE HA TeXHHA NN B
MPHXOANTE OT HPOXAKGH HA EMUTENTa KATO USI0 M HPOMEHHTe, HACTHITHAK [Ipe3 OTYETHATA
(puHaHCOBA rOgMNA.

“Berpokom™ EQO]] mpojapa IANOTO KOIHIECTEO TPOHM3BENCHA eNeKTpHYecKa eHeprus Ha HEK
EAJl, KO#TO KaTe KIMeHT cheTtasnara 100% ot IPHXONATE OT IPOoNaKOH Ha {pysxecTrOTO.

Hupopmauusi oTHoeHO npuxoxure, pasmpefeleHy {10 OTAeNMHTE KaTeropHH JeHHOCTH,
BLTPEIIHM H BLHIINM [A32pH, KAKTO M HH(OPMALHAA 32 H3TOUMHMIHTE 32 cHAGAABAHE C
MaTepHalH, He0OXOAMMH 32 MPOM3BEOACTBOTO HA CTOKH MJIH NpeIOCTABANETO HA YCIYEH €
OTPA3iIBANE CTENECHTA HA 3ABMCHMOCT 110 OTHOMIEHHE HA BCEKH OTHEJCH NpOAABAY HUIH
KynyBa4/moTpeGuTen, KAT0 B ClIydai, Ye OTHOCHTEIHHSAT AL HA HSIKOH OT TsX HaOXBLpadA 10
Ha CTO OT pasxoiMTe WIH APHXOANTE OF MPOAAXGH, ce mpegocTass WHPOPMALHAS 32 BCNKO
JIHIE NOOTXESIHO, 32 HErOBHA JST B NPOAAXKOHTE HITH NOKYNKATE H BPb3KHTE MY € EMHTEHTA.
“Berpokom” EQOJ nonyyaea mpuxomu ot IPOU3BOACTBO E/MHCTEEHO OT HPONaxOMUTe CH Ha
enckrpuecka eneprus kM HEK EAJLL C nen momuphkka Ha ChOpaKeHESTA B JRATA BeTpOIapka
cobeteBocT Ha JlpyxecTBoTo, “Betpoxom” EOO]l kynyBa pesepBHH 4acTu H KOHCYMaTHBH OT
PasiHM FOCTABYMUE. [IpIXoiiTe, KAKTO M PAsXOXHTE Ha HpyxectBoTo ca onmucany & OTUera 34
BCCOOXBATHIY JIOXOL U GENEKKHTE KbM HEro.

Hudopmanus 3a CKIM0YENH TOIeMH CACTKH H TAKHBA 0T ChILECTEEHO IHAYeHHe 3a pefiHOCTTA
HA €MHTEHTA.

HsiMa CIOYeHM TOIEME CAENKH H TAKHBA OT CHIUECTREHO 3HATCHHE 32 IeHHocTTa Ha JpyxkecTROTO
nipes 2016 roguna.

HHpopMauus OTHOCHO cHelTKHTE, CKIIOUEHH MEXAY eMHTCHTA H CBBP3aHH JMUA, Upes
OTYETHHS NEPHON, MPEITTOMEHNS 32 CKIIOUBAREC H2 TAKHBA CAENKH, KAKTO I COCTKH, KOWTO ¢a
H3BBLH 00pyalHaTa My AefHOCT HAH CHLIECTBEHO €€ OTKJOHIBAT OT NA3APHHTE YOIIOBHS, 110
KOHTO eMHUTEHTET H/IH HETOBO ALHIEPHO JPY:KECTBO € CTPAHA ¢ MOCOYBANE HA CTOHHOCTTA Ha
CACIKATE, XapaKTepa HA CBBP3AHOCTTa M BCAKa MH(OPMALMsl, HeOGX0AMMA 3a OLEHKA Ha
BB3AEHCTBHETO BLPXY GUHAHCOBOTO CHOTOSIHME HA eMHTEHTA,

HpyKeCTROTO HAMA CHINECTBEHM CHEAKH CbC CBEP3aHH JMUA Ipe3 rOAMHATA, OCREH
upeakTypupane Ha Hae 3a 26 X, JIB. Ilopanu Ta3u NpHYMHA, CMATaME, Y€ Ta3d TOUKA HIMA
BIIHAHHE BBPXY HEHHOCTTA M OTYEeTHTE Ha “Betpokom” EOQOH 3a 2016 ropuua.

Hupopmauus 3a co0uTus uw noxasarenn ¢ HeoGuuaen 3a EMHTEeHTAa XapaKTep, MMAallH
CBLLIECTBEHO BJIHSTHHE BHPXY AeHHOCTTA MY, M PeATH3HPAHKTE OT HETro APHUX0/ H HIBLPIIEHH
Pasxou; ONEHKA HA BIHSHUETO MM BEPXY Pe3yNTaTHTE MPe3 TEKyLIATa FOXMHA.

Hsma cxbutua # noxazateny ¢ meofmuaen 3a JPyXeCTBOTO XapakTep, HMAIIH ChLUECTREHO
BAMSHEE BBPXY AeHHOCTT2 My 3a 2016 romuua.

Hugopmanus 3a caenku, Bogenu M3BLHGAIAHCOBO - Xapaxkrep H OH3Hec e, NOCOUBAHE
(HHAHCOBOTO BL3MEHCTEME HA CHenKHTe BbPXY AeHHOCTTA, AKO PHCKBT ¥ [IONI3HTE OT Te3n
CAEMKH €A CBUIECTREHH 32 eMATEHTa M aK0 pa3KPHBAHETO HA Ta3u HudopManus e
CBINECTBEHO 32 OLEHKATA Ha PUHAHCOBOTO CHCTOSIHHE H2 eMHTEHTZ,

Hama Takuea chenkw, Bomenw 3amGanascopo npes 2016 romuna. Ilosewe nmompoGHocTH 32
ARFKHUMCHTH H YCIOBHM 3albJLKCHHS €4 OIOBECTEHH B Gerl. 15 xbM 'O,

Hndopmanus 3a H5U10BH YYACTHS H2 eMHTEHTA, 32 OCHOBHHTE MY MHBECCTHIHH B CTPaHATA H B
UyKGHHA (B UEHHM KHMKA, PHHAHCORM HHCTPYMEHTH, HEMATEPHAIIHY AKTHBH W HEABHIKAMH
HMOTH), KAKTO W HHBECTHLMHTE B OsUIOBM LEHHH KHMKA M3BBHH HeroBaTa HKOHOMMYECKA
I'pyna v H3TOYHHUHUY/HAYMHUTE HA PHHAHCHDaHE.

Hsva snusnve BepXy AeMHOCTTA H 0TYeTHTE Ha “BerpokoM” EQOJ 3a 2016 roguna.
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BETPOKOM EOOJ
JOKJIAM 3A TEHHOCTTA
3a rojiuHata, NPHKTOYBalia Ha 3] nexemepn 2016 T,

8.

10.

11.

12.

13.

14.

15.

Hudopmanust 0THOCHO CKIII0YEHHTE OT eMMTEHTa, OT HErOBO ABIUEPHO APYHKECTBO HAM
ApYKeCTBO MakiKka, B KAYeCTBOTO UM Ha 32eMONIOIyIATEIH, IOTOBOPH 33 3aeM ¢ MOCOYBAHE HA
YCI0BHSTA N0 THX, BKIOYHTENHO HA KpaliHHTEe CPOKOBE 33 HIWIAILAHE, KAKTO M
HHGOPMANKSE 32 NPEIOCTABEHH TADAHIHK M TI0CMAHE HA 3aTbJDKCHHS.

JpyXecTBOTO He e CKIMOYBATO AOTOBOPH 32 34¢M B KAa4eCTBOTO CH Ha 38eMOTIONYYaTen npe3
oruerHus neproA. MudopMaung 3a komnaspara-mMaiixa Amnux Xommuar AT e TIpeNoCTaBEHa B
FOAHIUBHAT GUHABCOB OTYET MyGANKYBAH Ha CTPAHMIATA HA KOMITAHUSTA.

Hudopmanust OTHOCHO CKIIOYCHHTE OT €MHTEHT2, OT HEroBO AbILEPHO APYXECTBO HIH
APYECTBO MaiKa, B KAYeCTBOTO HM HAa 32eMOAATE/IH, XOTOBOPH 33 3aeM, BKIIUMTETHO
HpefocTaBsiHe HA rapaHUKH OT BCAKAKLE BHA, B TOBA YACHO HA CBLP3AHM JHIA, ¢ N0COYBANE
Ha KOHKPETHUTE YCIIOBHS IO THX, BKIIOYHTENHO HA KpalHHTe CPOKOBE 32 IUIalHAKE, M LeNTa,
33 KOATO ¢a OUH OTIYCHATH.

JpyxecTBOTO HE € HpenocTABANO 3aeMH H He TPEXOCTABSIO rapaHiiH OT BCAKAKBB BHI, C
VBIJOYEHHC Ha rapaHlWd, NPeiocTapeHa B nonsa va “Emextpoenepruen Cueremen QOrepatop”
EAMl no CKIOYEHH DOTOBOPH 3a MPEHOC K JOCTBI 40 CNEeKTPONPEHOCHATA MpeKa, (PMHAHCOBUTE
DApaMeTpn Ha KOATO TAPAHUMA Ca H3A0XEeHH BbB QHHAHCOBEA OTHYeT (B pasmep Ha 272 527 ns. u
cpox o 31.01.2018 r.). HadopMawus 3a KoMmaHusTa-Maiika Anmuk Xommaur Al e NpenocTaBeHa b
TOJHIHHAT QHHAHCOB OTHET IYOIHKYBAH Ha CTPAHMIATA HA KOMIIAHHSTA,

Hugopmauus 32 H3NOI3BANETO HA CPE/ICTRATA OT M3BLPIIEHA HOBA eMUCHH LCHHH KHHKA
npe3 OTYETHHS NIePHOL,
Hama BiasHye BBpXY AeliHocTTa M 0T9eTHTE Ha “BeTpokom” EOO]T 32 2016 romua.

AHAIIH3 Ha CHOTHOHICHHETO MEXKIY IOCTHTHATHTe (HHAHCOBH pe3yaTaTH, oTpaseHH BbLB
huHaKCOBHA OTYET 32 (HHAHCOBATA TOAMHA, H YIO-PAHO nyOMEKYBAaHA HPOTHO3H 33 Te3n
pesynrarh.

“Berpokom™ EQOJI He e myGruxysano OporosHu pesyntati npes 2016 rommna. [Mopaas tasm
TIPHMHEA, AHATM3 C OCTHIHATHTE (PHHAHCOBH PE3YNTATH 32 FOJMHATA He & HeOTXO M.

AHaH3 B OUEHKAa Ha HOJHTHKATA OTHOCHO YNPABJICHHETO Ha dhHHaHCOBHTE pecypcH ¢
NOCGYBAHE HA BB3MONKHOCTHTE 32 00C/AyKBaHE HA 32NL/UKEHAATA, eBEHTYANHUTE 3AIUIAXH H
MEPKH, KOHTO €MMTEHTHLT € HpeMIpHe] HIH HpPEACTOM [Ja NPeAnpPHEME ¢  Orjied
OTCTPAHSABAHETO MM,

OueHka Ha NONHTHKATA HA YIPABICHHETO Ha (BMHAHCOBHTE pecyper Ha JIpyKecTBOTO, KakTO M
HpPOXASTHIAIINTE OT TOBA BL3MMWKHOCTH M PHCKOBE, ¢a OTpPaseHH B lloscHmrenya Genexxa 16 —
“Iles ¥ [ONMTHKA 34 YIPABNeHHe HA GUHAHCOBHS pHCK”

OneHKa Ha B3MOKHOCTHTE 32 PERNH3ANMS HA HHBECTANHOHKNATE HAMEPERMSE ¢ MOCOYBAKE HA
pasMepa Ha pasmojaracMHTe CpeACYBA U OTPA3ABAHE HAZ BEIMONKHHTC NpPOMEHH B
CTPYKTYPAaTa Ha GUHANCHPAHE Ha Ta3d JelfHoOCT.

“Berpoxom” EOOJ] pasmonara E3UATO ChC CBOMTE NUKBHIHH AKTHBY, MOCOYECHH B pasfen
“Kparkorpakiau akteen” B OT4eTa 38 GHHAHCOBOTO CHCTOSHME Ha HpyxecTBoTo. ChlliTe MOTAT A3
GhNiaT M3TONSBAHN ¢ MHBECTHIHOHHH Hamepenua mpes 2016, kaTo nocnemHATE ca oTpaseHH B
naparpag “Bepostro 6bHe10 passuTHe Ha NPEANPUATHETO.

HudgopMmanus 3a HACTBIMIIM TPOMEHH Npe3 OTYETHAS NEPHOA B OCHOBHHYE UPHHUMIIH 32
yOpagjiesine H2 EMUTEHTA H Ha HeTORATA WKOHOMHYECKA Ipyna.
Hsima BInsHEE BRPXY AeHHOCTTA M OTYETHTE Ha “Berpoxom™ EQOJI 3a 2016 rommua.

Hadopmauns 3a oCHOBHHTe XapaKTEPUCTHKH HA NpHIATaHATE OT €MHTENTZ B Npoleca Ha
M3TOTBSIHE KA (HHAHCOBMTE OTYETH CHCTEMAa 33 BLTPEIICH KOHTPOJ M CHCTema 3a
YOpaBJIeHHE HA PHCKORE,

Topenocouenara uHGOpMALWS € OTpasena B pasaen “OnucaHue Ha OCHOBHUTE XapAKTEPHCTHKH Ha
CHCTEMATa 32 BRTPCHIEN KOHTPOJI H YIPAaBICHHETO Ha pHcka BB “Betpoxom EQOJT”.




BETPOKOM EOOJ
AOKNAL 3A AEWHOCTTA
3a ropuHara, npuKoTRawa Ha 31 gexemepu 2016 1.

16. Mudopmanns 3a npoMenuTe B ynpapurenanre u Ha{30pHATE OPraHy Npes 0TYEeTHATA

17.

18.

19.

20.

21.

22

23

(bHHaHCcoBa roaMMa.
Hama BnmsHHe BBPXY REHHOCTTA H OTIETHIE Ha “Betpoxom” EQOJI 3a 2016 roauna.

Hudopmanusa 3a pazmepa na BL3HATPAKACHHATA, HATPAAHTE WHIH MONIHTE HA BCEKH OT
“WICHOBETE HA YNPABHTESHUTE H HA KOHTPOJHHTE OPFAHH 33 OTYETHATA (HHAHCORA rogHHA,
H3IUIATEHH OT eMMTEHTA U HETOBH XbLIEPHH APYKeCTEA, HE3ABHCHMO OT TOBA, K2/ ca GHIH
BKIIYEHH B pasXOQHTe HA CMHTEHTA WIH NPOH3THYAT OT pasnpee/ieHHe HA nevyanbdara,
BKJIIOYHTETHO:

2) MOJIYeHN CYMH H HeNAPHYHM BL3HATPANIEHH;

ITpe3 2016r. He ca M3MIAILAHY BL3HAIPAKICHNS HA YIPABUTEINTE Ha APYKECTBOTO,

0) yC/IOBHM MITH PA3CPOYEHH BBLIHAIDANICHHS, BHIHHKHAIN Hpe3 TORMEATA, AOPH H aK0
BB3HArPAKACHHETO ¢& NBJEKH KBM I10-KLCeH MOMEHT;

Hiva TakuBa BB3HATPAKIEHNS, BH3HHKHAIH npes 2016r.

B) CYMA, IL/UKAMA OT €MHTEHTA HIIH HEFOBH ABUIEDHH APY:KeCTBA 32 H3NUIALUAHE HA [IEHCHH,
ofeslIeTeHNs IPH NeHCHOHNPAHE WIH Apyry nopoduu odesmeTeHns.

Hama taxusa, mpmxumu npes 2016 r. CyMH 3a M3INAIJAHE HA DEeHCHH, OOE3METeHHs NpH
TMICHCHOHHPaHE M APYTH NOA00H 00e3meTeHus.

3a nyGnmyHuTE APYXKECTEA - HHPOPMANMS 32 IPHTEKABAHK OT WICHOBETE HA YIPaBHTENHUTE
W HA KOHTPOJIHUYE OPTaHH, POKYPHCTUTE B BHCIIMA PLKOBOLEH ChCTAB AKIMH HA E€MHTEHTA,
BRIIIOYATC/IHO AKHHHTE, NPUTEKABAHM OT BCEKM OT TAX NOOTHENHO H KaTo NpPOLEHT 0T
AKUHHTE 0T BCEKH KNAC, KAKTO H NPEJOCTAREHH MM OT eMHTEHTA OOIHY BBPXY HErOBH NEHHM
KHIDKA - BHI M pasMep HA NEHHMTE KHHXA, BLPXY KOHTO €a YupeNeHH ONLHKTE, NeHA HAa
YOPAKHABAHE HA ONIMHTE, NOKYNHA LeHa, AK0 AMa TAKABA, H CPOK HA ONIHHTE.

H3HCKBAHETO € HETPHAOKEMO 33 Hpy:xecTroTo, THil KaTo He € AJT,

Undopmanust 32 n3sectamre Ha ApPYKECTBOFO AOTORODEHOCTH (BRINUMTENHO H clied
MPHK/MN0YBAHE Ha (PMHAHCOBATA TONMHA), B PE3YATAT HA KOWTO B Obaell nepuox Morar aa
HACTLOAT NIPOMEHH B NPHTEKABAHMS OTHOCHTE/ICH Sl AKIMH HAH 06IMIalud oT HACTOAIM
AKIMOHEPH H/IH 00AHTALHOHEDH.

Hpy*ecTBOTO HAMA CKIOYeHH AOTOBOPCHOCTH € HACTOAIIY AKLMOHEPH MITH OGIHTAIHOREDH,

Hudopmanust 3a Bucanm cbaetHm, ANMHBMCTPATHEMH WM apGHTPAOKHA MPOH3ROACTBA,
RACACINH 3aAL/DKEHMS WITH B3CMaHHSL HA €MHTEHTA B paMep Haii-Manko 10 Ha ¢To or
cOOCTBEHMSI MY KANHTAN; ako ofara croffHOCT Ha 3aNb/UDKeHHATA WIH B3eMANHATA HA
EMUTENTA MO BCHYKH 00pa3yBaHH NpOM3BOACTBA HaAXRBLPIA 10 HA CTO OT COGCTBEHHS My
KaHHTANL, ¢€ NPEACTABA HHPOPMANES 332 BCAKO HPOH3BOACTEO TOOTASTHO,

Hudopmaimata sa cpaebHute gena NPOM3BOJICTBA € YIOCOCUEHA B pasien “AHIDKHMEHTH H
YCIOBHH 3aNbIKCHMA — xandd U nparHH BckoBe”. HaMa Takuea B pazmep Han 10 Ba cTo oT
U0OCTBEH)S KaluTal Ba JIpyKecTBOTO.

HAaHuu 3a AupexTOpa 32 BPBIKU ¢ HHBECTHTOPA, BKIYHTENHO Tenedod H ajpec 3a
KOPECTIOH/IENIIHA,

Jpy*kecTBOTO He € eMHTEHT Ha LEHHM KHUNA ChIIACHO 3K » Be € 3agbKeHO Aa WMa
HA3HATICH Ha TPY/OB AOTOBOP MUPEKTOP 3a BPBH3KH ¢ MHBECTHTOPHTE.

Ipomens B meHaTa Ha AKUMHTE HA JAPYKECTBOTO,
Hsma BIHAHuIE BBpXY AeHHOCTTA # OTYETHTE Ha “Berpoxom”™ EOOJ 32 2016 rommaa.

AMaJTH3 K pasfiCHeHHe HA uHbopManusiTa Ho Npunoxenne Ne 11,

Mpunoxenue Ne 11 e mproxnmo camo 3a MyONUYBHTE APYHKECTRa, HE H 38 CHEePTrHiHH fpyxecTRra .
T xato “Berpoxom” EQOOJE nonaza B KaTeropyuATa Ha CHEPIUAKTE IPYECTBa, NPHIOKEHHE No
11 HaMa BRUAHHE BBPXY HEHHOCTTA M OTYETHYE Ha HpyxecTroTo.
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BETPOKOM EOO/]
AOKJIAA 3A JEMITOCTTA
3a roauHaTa, NPUKIOYRAINA Ha 3 1 nexeMepr 2016 r.

24. Jpyra undopmManus ne ApeyeHKa Ha IPY#eCTBOTO.
Hama apyra uHGOpManua, KOATO Ia 0Kaspa BIMAHME BBPXY AefiHOCTTa K oTIeTHTE HA “Berpokom”
EOO/[ 3a 2016 roguna.

AOITBJHUTEJHA HH®OPMALMS CHIJACHO HAPEJBA 2, OTHACAIIA CE CAMO JO
APYIKECTBA CbC CIIEIIHAJIHA HHBECTHIHMOHHA LIEJI

“Betpoxom” EQOJ| He € Apy&ecTBO Cbhe CHeNHANHA HABCCTHIMOHHA Ll B TO3M CMHCH]
JpYy*ecTROTO He monana B paMKHIC 33 pasriacapane Ha “NONBIHHTENHA HHOPMALK CHIIACHO
Hapenba 2, OTHACAIIA ce caMo no APYHECTBA CBC CHETMAIHA MHBECTHIIHOHEA 1Iei’”.

UHO®OPMALMS B JEKJTAPAITHA 3A KOPHOPATHBHO YIPABJEHHE 1o yn. 100 (u), an. 8 or
3axoHa 32 NyGAMYHOTO MpeNNaraHe Ha NEHHH KHUKA

~Berpoxom” EOOJI & 1py)KecTBo, YBiTo NeiHOCT ce PETYNHpa I1C 3aK0HA 33 EHEPTETHKATA, CHILOTO
nomana B obxeata Wa pasuopenbara na §lm or AP3IIIIK u xaro TakoBa He 6H CICABANO [a
H3TOTBA M Ha NPENCTaBs HEKNMAPAII 38 KOPIOPaTHBHO ynpaenense no 4. 100w, an, 7 ¥ an.8 or
STIITLIK Ha OCHOBAHHE H3IOKEHOTO NG-AOTY IPaBHO CTAHOBHIIE,

Hzdckpanmara sa omosecTsgame Ha uudopmanut no wil00(m), an7 u an8 or MK, ca
HETIPHIIOKHMH 38 APYIKECTBATA NOTAAAIK B O00XBaTa Wa § 1x or JP3IIIILK, 16l xato Tezu
JpYxecTBa He ca NMyONMYHHU, HC Ca EMHTEHTH HA NEHHH KHWKA H He M3BBPIIBAT MYOIHYHO
NpeAllarale ¥ THProBHA ¢ aKUMU Ha (Goumosata Sopca. Crempa na ce OTOENenHY, Y¢ KOJSKCHT H
ACWiapauudTa 3a  #o0pO  KOPNOPaTHBHO YNpaBneHue KOHKPETHO YPeXmaT creunprIHg
fPaBOOTHOWICHNA, Kacaclyy [IpYKecTBA, THITO aKUMM CE THPryBar Ha PeryiMpaHy TMA3apy
/ponnod Gopew/, KakBHTO EHCPTHHHHUTC IPYXKECTBA HE €4, ¢ OIS HA KOETO M3HCKBAHMATA Ha
4n.100(H), an.7 u an.8 ot 3MIIIK He crexpa na ce OpHNErar 3a iuuarta 0o § 1 ot JAP3IIIK,

ONHCAHHE HA OCHOBHWTE XAPAKTEPUCTUKH HA CUCTEMATA 3A BLTPEHIEH
KOHTPOJI ¥ YIIPABJNEHUE HA PHCKA BLB “BETPOKOM*“ EQOJ

Cucremara 3a BbTpeIlien KOHTPOI BHE “Berpoxom® EQQJ[ (“MIpyXecTBOTO”) BKIIOUBA CIEAHMTE KOMIOHEHTH:
I.  Konrponua cpena
II. OueHka Ha PHCKOBETE B APYIKECTBOTO
1II. Konrponun neiiHocTi
IV. Mudopmanmonna cucrema
V. Texymo Habimonente ua KOHTPORUTE
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BETPOKOM EOOJ
JOKJIAJT 3A TEHHOCTTA
3a roannara, npuKroYBama Ha 31 pexemspu 2016 T

Kountponna marpuna

L KonTtponua cpena
ObxBaia ChBKYIOHOCTTA OT CTAHNAPTH, MPOLECH M CTPYKTYPH, KOMTO CRCTABNARAT 0a3ara 3a HIMbIHEHHE Ha
BBTPCIISH KOHTPOJ B PAMKATE Ha oprarusaluaTa. KoHTpOnHAT2 CPEla € ChCTABEHA OT CIISANMUTE eeMEHTH:

Enenstenm Onucanue Omeosoprocm Coficmsenux  Hpumepu
AHFaRAMeHT Ympagnenckara  dunocodms  ce Eruanmar  xopekc  Ha
KbM YeCTHOCT M | KODCHH BBE BH3HATA 33 SHKHCTRO KOMIAHHATA-MakKa e
€THYHH NEHHOCTH | M YECTHOCT, KOWTO  HaMHpaT JIOCTBIIEH 32  BCHYUKH
OTPAKEHHE B OCHOBHHTE MACOKHM cayxurenn Ha Alpiq AG
33 yNpaBicHHE W PpasBHTHE Ha Ha CTpaHnIEaTa Ha
Apyxecrsoro.  CTpaterseckure KOMITAHUATA.
uend Ha “Berpoxom™ EOQJ] ca
CBITIACYBAHH ¢ 7T€3H  Ha
KOMIauuATa-MaiiKa.
3a yTRBPKIABAHE HA LEHHOCTHYE
3a €THKA, MOYTEHOCT  H
HERHCKPHMHHAITHA,
PBKOBOACTBOTO “Berpoxom™
EOOT  cc npumspxa crpuxtHO
kbM Ermuen wogexc, usroreen
KOMINaHHATA ~ Malixa (Values of
the Alpiq group).
AHraRAMEHT 32 KOMIETEHTHOCT
YTBBpHeua “Berpoxom™ EQOC[ e epmommauc  Ponsra Ha
eTpyKTYpa Ha | JIPYKECTBO c OTPaHHYEHd  H3NBAHHTEIHY
KOPIIOPATHEHO OTTOBOPOHOCT €  EAHOCTCHCHHA  AMPEKTOPH ce
PEKOBOACTBO cucteMa Ha ynpapacuue. Beexu  manbamssa oT Amnmpe
AoxymeHtT B [pyxectoto tpsGea  Ion  Ylmmupux u
Aa Obfle NOmmHMCaH OT ARaMa OT  PHKapao Xavnep
MEHH/DKEPHTE MWIH OT TeXHUTE ABCHIAHO.
ITBIHOMOIIHHALH,
Pasnpeaesenue Menbanurenaure mupekropn wa  Besxa  npomsma B Cryxurenure EBB
Ha  upasa  wu | “Berpoxom” EOOJ ce m3bpanm o1 ympasnenuero Ha “Berpoxom™ EQOJl  ca
3ATBIKEHHSE KoMITaHHATa — Matika. Ha ceofi pex  apysxectsoro ce YBSAOMEHE 33  TEXHHATE
TE YIBTHOMOUUIBAT CYXHTENMIC CLINIACYRA C NPaBOMOIIIHS u
Ha “Berpoxom® EOQOJ a2 koMnaHMsmTa—Maibika. OTTOBOPHOCTH Ha Oaszarta
AelcTBaT OT TUXHO HMe Ha H8 M3TOTBEHH JUTHKHOCTHH
JIOKATHO HHBO, B OTHOIIEHHSTA C XapaKTePHCTHKH KEM
OPTAHM3ANMH H GaHKH, TPYAOBHS HM JOTOROP.
Hemoncrpamus Beurixu BAYKHH peleHks, Bemyku  pewmenms ce

Ha  OTAANEHOET
KbM
KOMIETeNHIA

CBBP3aHH ¢  [edHocTTa Ha
IpyXeCTBOTO, ce
MeHmpKEpHTE  Ha
EOO/,
CHCTEMATA 33 BHIPENICH KOHTPOI

B3HUMAr OT
“BeTtpoxoM™
B CBOTBETCTBHE CBC

HA KOMIIAHUATa-Maitka.

OPOTOKOMMPAT MW e
HOATMCsaT or
MEHHJIChPHTE Ha
“Betpokom™ EOQJ, xarto
BCHUKH  HOKYMEHTH ce
CBXPAHABAT HAANERHO B
apX¥B H €2 HOCTHIHH IO
BCAKO BPEME.




BETPOKOM EQOJ
JOKJAJ 3A JEMHOCTTA
3a rojuHAaTa, IPHKIIOYRamE Ha 3 1 Jexemepu 2016 T

Ii. Onenka Ha puckogerte B JIpy:kecTBOTO
Ilponec Ha wpenTHQUUApAHE H ONEHKA HA DHCKOBETE, CBBP3AHM ¢ M3MBHEHHETO Ha LEHTe Ha
koMnanuara. OueHKaTa Ha pHKCE 00XBaINg CHESIHHTE SNEMEHTH,

Creyuduranus na puckeseme

Puckoseme, covpzanu ¢ deivocmma na Hpyacecmeomo mozam da 6voam DA30SReHU HA CUCTNEMHY U HECUCTHEMHN,

Beexu creyuguyen puck ce udemmuguyupa u YHDASASY OM XOPAMY, KOUMO CHMOAM HAYEA0 HA QUHGHCOSHMA
AOMUHUCTHPAYUS HA Jipyarcecmeonto.

Enemenm IOnucaHue Omeosoprocm _ Cobemgenur  Hpumepu

Hoenmuurayus u ananuz na 6usnec puckoge
A. Hecucimemuu puckee, crewuuvnu 3a “Bemporom™ Eooq

1. Puckone, cEBP3AHN ¢ XQIIMHFOBATA CTPYKTYPA H
CTPYKTYpaTa Ha noprdefina Ha KoMnaHEATA—MaiiKka
Hoxonketo peiinocrra ma JpyxecTsoro e cpppsana ¢
YYacTHETO My B rpynarta Ha Alpiq AG, To T4 € uanokera
Ha OTPACIOBHTE PHCKOBE HA NBINEPHUTE JDYKECTBA OT
rpymara. HupecTHimMTE Ha wOMUaHHATa-Malika ca B
OTPachd, KOMTO ce  XapakTepusupar ¢ OaeHa
0BpalAEMOCT Ha BIMKEHITE CPENCTRA, 3ABHCHMOCT OT
CHEPTHIHE ¥ [IPYTH PECYPCH, HAMAIABAHKH PABHEILETO
HA4 BE3BPBIAEMOCT Ha HEHHHA LAMOCTEH
HHEECTHIMOHEH noprdeiin,

2. PHCK OT MOMHTHYECKA HeCcTaGHNHOCT B
TPRNHIHONHHE I123apPH H PErHOHH

IpousTHYA OT EBEHTYANHM MIPOMEHK B HKOHOMHIECKATA
TNOMHTHKE, HAJIOKEHH OT COEKTHBHY HKOHOMPYCCKH I
TIOUTHIECKH OOCTOATRICTBA B PAMKMTE Ha penyGiiKa
Bunrapms, KakTe U B CTPAHHTE, B KOMTO KOMOAHHATA-
Malika, cobcrsennx Ha JpysecTsoto, HMa HaANpaBeHH
HHCBECTHITHH.

3. DOuHAHCOB PUCK

OcrioBuute  dHmaHcoEM mnacwem Ha JIpyKecTBOTO
BRIIOYBAT THPTOBCKH 3aL/DKCHHS M HAYHCHEHMS.
JpysecTBOoTO npuTeKaBa (MHAHCOBH AKTHRH KATO
HAOPHMED, THPTOBCKH BIEMAHMA M [ADM4HH CPENCTRE,
KOHTO BL3HHKBAT OPSKO OT AeHHOCTTA,

Ocrognume puckose, RpousmMUYGUY OM GUHAHCOBAMA arxmuenocm na "“Bempoxosm™ EQOU, u meprume 3a cnpassie ¢ mesu
P 42

PUCKOGe, ca onucany doay:

Jnxsex puck Otpen
TIpy#ecTBoTO He € W3NOMEHO Ha PHCK OT NPOMAHA B "Tpexspu" Ha
NA3apHHTE JAMXBCHH TIPOIEHTH, MOPAAM JIMICATA HA HHBO  AJNHK
KPaTKOCPOUHHE Wi ABATOCPOYHH 3aXBLIKEH¥L, KOMTO Jid T'pyna
33BHCAT OT Ma3apHHTE NMXBEHH MpolentH. Jpyxecreoro KOHEPOIHPE
HAMa cBOGONATA [k BAM3IA B NOFORODHM OTHOIUEHHS, KOMTO npongca Ha
Gixa HOpO/NH HeoGOCHOBAH THXBEH [HCK. ABATOCPOUHO
duHaHCHpane,




BETPOKOM EQOQJ
AOKJAL 3A TEMHOCTTA
3a ronuHaTa, NIpHKMOIBaING Ha 3 IexeMBpH 2016 1.

Enemenny Onucanue

Omzoeop-

HOCH

Cobem- Hpumepu
BEHUK

JIukBHaeH pHeK

EdexTuBHOTO yhpamnemwe Ha JMKBMAHOCTTA Ma ApyxeersoTo
TpE/MONara OCHIYPABAHE Ha IOCTATHYHO OGOPOTHH OpefeTBA OT
OCHOBHA JEHHOCT — TIPOM3BOACTBO H Npojakta Ha CHEKTPHICCKA
cHeprua. llpes 2016 Jpywecteoto yoms mambamo Aa cubepe
BICMAHMATA CH OT CBOS CAMHCTBEH KIMOHT KaTo KbM Kpas ia
PONMHATA HEWSNNATEHH OCTABAT EMHCTBEHO YaCT OT JIMXBHTE, KOHTO
HEK EAJl npmxu #a “Berpokom™ EOQT 3a sabarenn iuramanma B
NPERUIITHA TTEPHOSH.

Banyren puck

Jpy®ecTBOTO UIBEPIBA FOAEMH o pasMep IOKYTIKiE OCHOBHO B €xHa
TYRACCIPANHA BamyTa — Espo,. Thii KaTo BamyTHEAT Kypc NieB/eBpo e
Qukcupan ua 1.95583, panytuuar PHCK, TIPOH3TUMAL GT €BPOBHTE
EKCIIO3HIMHM Ha [pykecTBOTO € MUNHMAICH.

Kpeanren puck

JpyxectBoTo mpomara ngmata cu TPOM3BEACHA CAEKTPOCHEPrHs Ha
HEK EAJl, xato ce wmaBmopmasa CTalWIHOCT B TNOJMTHKATA HA
UNAAHE Ha ALPHABHOTO [pyxecrso, Caljata IO ThPFOBCKHTE
BIEMAHHATA NPOXBIKABAT A C€ CIEMAT TEKYINO KATO BHUMATEIIHG c&
KOHTPONHPA THKBHAHOCTTA,

Kpenurauar puck, xoiite se3nmksa ot BpyraTe PUHAHCOBH AKTHBH
Ha JIpyxKecTBOTO, KATO HANPEMEp, mapHuHu cpencTBa M ApyTH
(uRancoBn akrwen, npencrasnmea KPeUTHATA EKCIIO3MLMATA Ha
Hpysecreoto, mpoustavama  or BB3MOKHOCTTA  HELOBMAT
KOHTPAreHT /Id HE M3ITBIIHH CBOHTE 3aMbIKEHHS.

Vnpasnenre na kannrana

Octoprarta nen na ynpapneHHeTo HA KanMTATA Ha Mpyxectsoro e na
©C OCHIYDH NpOXB/KABATIOTe (YHKUMOHHpAaHe Ha GH3eca o
MAKCHMH3UPAHE HA CTOHHOCTTa MY 32 KOMOAHHATA Maitka,
Apy:ectpoTo yupasnasa kammranosata cu CTPYKYYPA H A H3MEHA,
KO ¢ HEOBXOMHMO, B 3ABHCHMOCT OT TIPOMEINTE B HKOHOMMIECKATE
yenosus. C orass MOmNBpKAHE WAH TIPOMAHA Ha KalHTAIOBATA CH
CTpyKrypa, MpymecteoTo Moxe ga KODHTH[Y2 H3ITANEGHETC HA
AHBHACHTH Ha AKIMOHEPHTE, Ja HAMATH WIH YBENAYH OCHOBHHS CH
KAITUTA, 110 PEMICHHS Ha aKIHOKepHTe Ha Alpig AG.

b. Cucmesuu pucroee

Enemenm [ Onucanye Omezosoprocm Cobemeenux

Hpumepu

Hpyxecteoro € wm3toweno u wa  Team PHCKOBE He
CHETCMHH PHCKOBE, CBEP3AHH € NIa3apa  MOFar ja  Geaar
H MaxpocpenaTa, B KOETO  YTIPaBASBAHME u
(yHEHHOHApA. KOHTPOHPAHH 0T

PBKOBOMHIS €KHIL

Ouenxa wa | B xopnoparusuar CTPYKTYPa Ha

or | “Berporom” EQOJ we NPHCELCTRA
OTHEN, KOHTO oleHABa pucka. ITo Tasu
npHduEa  HpyAecTBOTO  CTpHKTHO
CMAa3Ea NONHTHKHTE 33 ONEHKA HA
PHCKA HA KOMITQHHAATA-MalKa.

B 3ABUCUMOCT oT
CHCLM(HIHHTE IPHIMHE 33
NoABa Ha puckeBH daxropH
H TAXHATA 3HAYMMOCT 32
JefiHocrTa Ha JpyaecTroro,
TO B3HMA KOHKDETHH MEpKH
33 Ja TpefOTBPATH HIH
KOpHMTHpa BCEKU
coenndHIeH prck,




BETPOKOM EQOJ,
JOKJIAJ 3A JEHHOCTTA
3a royginara, NpHKEOYBala Ha 31 zexemBpr 2016 T.

JEI N Koutponnn aelinoern

JeliHoCTH, coMaralllif 3a OCBINecTBIBARETO Ha AMPEKTHBHTE HAa MeHW/DKBPHTE Ha JipyXecTBOTO, CBBP3aHH C
HaMalgHE Ha PHCKOBETE, KaT0 HanpuMep — onoOpeHMs Ha OTOPW3alWH, PEKOHCHAWpaHE, OLEHKZ HA
TPENCTaBAHETO, Pa3AeNeHUe Ha 3aapikeHAITa. KOHTpOonHNTE AeiHOCTH 00XBaINIAT CIeIHUTE eIEMEHTH:

Enemenm Onucanue Omzogoprocnt Cobemeenux. Hpumepu
H3z6op u | OcpulecTBaRaHeT0 HA CEKTHBCH KOHTPOM  PEKOBOACTBOTO Ha
YCBEBBDHICHCTBAHE BBPXY H3FOTBAHETO Ha (QHHAHCOBHTE OTHETH KOMOAHHMATA — Maika
HAa KoHTpoHHTe | H2 “Berpoxom™ ECOOQOH e emmu oT coleaw  CTPHKTHO 33
AeitHocTH MNPHOPHTETHTE HA  PBKOBOJACTBOTO HA TOYHOTO M AJICKBATHO

Hpyxecteoto.  KoHTpoast, woliTe ce
YUPaKHIBA BEPXY ABIUCPHHTC KOMIAHMH,
MO>KE Ja CC pasTiekIa B ABE HACOKH:

- Texymny KOHTPOX BBPXY
¢HHAHCOBATE [AaHHH Ha JPYXecIBaTa Ha
JOKAMHO HHBG — OCHUIIECTBABA €€ OT
DUHAHCOBUAT MEHHIUKBP Ha “Betpoxom™
EOQQO mpH ASrOTBAHETO HA MECEHHE OTYSTH
H KOMYHMKHDAHETO MM KbM KOMITAHMATA-
Malika HOCPEHCTROM KOHCOMAKPALL
cofpTyep.

- HeprogmaeH KOHTpOJI OT CTpaHa
Ha pPBKOBOACTBOTO — BCEKH MECELl Ce
OPrédHU3Hpa Cpell Ha CIYKATENHTE Ha
“Berpoxom™ EQOJl ma mokanHo HMBO C
Menspxepute Ha pysecreoro. Ha tesm
cpeml  ¢e  OOCHKNAT  HOCTHCHATHTE
pesyaTatH oOT JIpyxecTBOTO,  CIpAMO
3ANOMEHHTE TIEMH B OA0GPEHHTE TONBIIHY

OU3Hes IUIAaHOBE 1 3agaui.

paspencHue Ha
OTTOBOPHOCTHEC H
3aBbJDKCHHAATA.

1v. HNudopmanuonna cucrema

CBhCTOH €6 B JIOTOKa OT KHOOPMAmMA, HY)XHA 332 (QYHKUMOHHMDAHETO Ha CHCTEMATA 38 BHTPEIICH KOHTPOIL
Bromoyea edexTHBHA KOMYyHHKAIlHS Ha BCHYKH HMBA B KOMIAHHATA, KAKTO M KOMYHHMKAUMA ¢ KIHCHTH,
HOCTABYMIIH, PEryNaTopH H akimonepy. MuadopMaunonuara cucteMa 00XBaIA CNEIBMTE ENEMEHTH:

Enemenm Onucanue Omezosoprocm __ Cobcmeenux  pumepu

¥norpeda Ha | IndopMauyoHHaTa CHOTEMA, CBBP3aHA dunancopata HHGbOPMATIHA
KOpeKTHATA ¢ {uHaHCOBOTO  OTHYMTAHE Ha Ce CBXpaHSEA HA CHPBBPHO
nadopManus “BerpoxoM™ EQOO, mowe na Gweae OpPOCTPAHCTBO,  KOETO €

pasrienaHa B JBa OCHOBHH ACIIEKTA —
KaT0  CBBKYHNHOCT OT  TIpABHAR,
TPOLSCH H TIPOHEAYPH 33 OTIMTaHe
JACHHOCTTA HA KOHKPETHATa CHHHHIA
“BerpokoM® EQOJM, ¥ kare cucrema
3a OTYHTAHE ReHHOCTTA Ha
Jpy%ecTBOTO B paMKHTE  Ha
CEBKYITHOCTTa OT JPYKCCTBA Ha
KOMIIaHHATa-MaHKa.

CroBpasHo XapakTepa Ha HeifHocTTa
Ha “Berpoxom™ EOO/I karo otaenua
OHM3HeC  eNMHULA,  APYHKECTBOTO
TmoN3BA  YCAYTHIE HAa  BELHINHA
CYETOBOJHA KOMIIAHHA, KOATO HaC BOHK

pen pabotu ¢Be cueToBOJEH cofryep,

CBBP3aHO C MPEBCHIHATA
cpeiy 3arybaTa Ha Ba)KHH 3a
JIpy>KecTBOTO JaHHM.

%1




BETPOKOM EQOJ|
JOKJAI 3A AEWHOCTTA
3a roaunaTa, DpUKIFOYBAINA Ha 3 1 Nexemepu 2016 1.

ofiesneuasaiy HYAKEHUTE Ha
PBKOBOJICTBOTO OT TONy44BaHE Ha
HeoOxomuMara  wrdopmaryr  3a
bunancoBuTE pesynTaTi Ha
JpyxecTsoTo.

Komynukanusn na
HupopmannnTa,
CELP3ana ¢
BBTPelNHHAs
KOHTPOJI, BETpE B

Mswmounmenuo  pakma  wact o
neiipocTra Ha “Betpoxom™ EQOJT e
CBLP38HE ¢ OTYMTAHETO  Ha
dunancosute JAHHH Ha
Hpysectsoto, xato act or rpymara

Brampuera e mpakrHkata
HABIIEPHHTE JpyiKecTBa 1a
Tiogasar PEryIspHO
(rrancoruTe M pesymTaTH
32 CHOTBCTHMA IIEPHON KbM

KOMIIAHHATA Ha KOMIaHHsT2-MaKa, KOMNAHHATA — Malika, KOZTO
KOHCOMHAAPA  MONY4CHHTE
(uHancoBH pesynrary
HOCPERCTEOM KOHCOMHANPAN
codryep, xotiro
GysKumoHEpa Ha  rpynopo
HHBO.

V. Texymo HaGmwaenne na KOHTpOaUTE

Cocrol ce B IIOCTOANHATA OLCHKa Ha HeiHocTra

Habmonenuero Ha xourponute o6xpama CICHHHTE SIeMCHTH:

Ha BLTPCIIHHTE KOMTPOIH B TEUGHHE HA BPEMETO.

Enenenm

Onucauue

Omezosoprocm  CoBemeenux Iipumepu

Ocbuiecresnpane wua
MOCTOHHNH HIIH
CIHHHYAH  CIygam
H2 OUEHKA

Cucremara sa  prTpemen KOHTPOTI B rpynaTa
TOANCKH Ha DOCTOTHHO HAOMOMEHHE KAKTO OT
CTpana Ha CyxuTenure Ha JpyxecTroTo, Taka 1 oT
¢Tpala Ha KOMGAHWATA - Maiika. Ha Tpymoro HuBo ¢
0bocofcHo  3BeHO 3@ BBTpemen OZIHT, KOETO
HIBEPUIBE TEKYIIH M NEPHOOMYHM Hperiend Ha
CHCTEMATA M NPOLIECHTE BEE BCAKO APYKECIBO, 9aCT
Or rpynara. Hposeprute of CTpaHa Ha BHIPEIIHEI
ONHT €4 HACOMEHH Kakr0 KEM  YCTAHOBHBAHE
Cra3BaHeTo Ha BETPRUIHO — KOHTPONHUTE TIPABHNA H
TPOUSAYPH, Taka H TI0 OTHOWCHHE HA TAXHATA
GACKBATHOCT ClPAMO KOHKpETHATa Ou3HeC cpena, B
KOATO (IYHKIMMOHHPE ONHTUPAHATA ELHHHIA.

xii




BETPOKOM EOOJ
JOKJIA/L 3A AEMHOCTTA
3a roguHata, mpuxirousana Ha 31 gexemepr 2016 1.

YIIPABAEHHE

Coraacuo peHcrsamud Teproscku 3akod B Bwirapui, xpM 31 gmekemspu 2016 1., Berpoxom EQOJ e
SAHOIIYHO IPYXKECTBO ¢ OrPAHHYEeHa OTFOBOPHOCT ¢ SNHOCTENICHHA CUCTEMA Ha YIIPaBIeHHE,

Ponsita Ha wsnbanutened Jupekrop Ha JIpyecTBOTO Ce H3MBAHABA or: Aumpe Hon lsuapex u Puxapno
XapHep ABEHJAHO, KaTO BCEKH AOKYMEHT TpafBa Aa Obje HOANMCAH OT ABaMa OT M3GpOCHHTe NHIA WM
IHTHOMOITHHK.

Orr OBOPHOCTH HA PLKOBOACTBOTO

Cropex OBIrapckoTO 3aKOHOIATEICTBO, PBKOBOACTROTO CJENBA NA M3rOTBA (HHAHCOB OTYET 33 BCAKA
¢uHancoBa ropuna, KOHTO Na Japa BAPHA M YECTHA NPE/ICTaBa 33 (GMHAHCOBOTO CHCTONHME Ha JIPYRecTBOTO
KBM Kpag Ha TOIMHATa, (PHHAHCOBOTO MY NPE/ICTARSIHE M IAPHYHATE MY TIOTOLH.

PbKOBONCTBOTO MOTBBLPHKIARA, Ye € TPUNAIAI0 NOCHEAOBATENHO ANEKBATHH CUCTOBOJHM TMONMTHKH IpPH
U3FOTBAHETO HA rOAUIIHMA (PHHARCOR OTUET KM 31 nexemepu 2016 T, M € HAIPABHIO PasyMHH W IIPETA3IHEH
MPENEHKH, MPeNOIOKEHHA 1 NPUOTH3UTEITHA OTISHKH.

PBKOBONICTBOTO CHINO MOTBBPXKAABA, HE C& ¢ NPHALKANO KbM AeHCTBALMTE CUETOROIHM CTAHJAPTH, KATO
(uHanCcOBKS OTYET € M3TOTBEH HA PHHIHIA Ha JEHCTRANIOTO IPEANPUATHE.

PEKOBOJICTBOTO HOCH OTYOBOPHOCT 32 TPABIIHOTO BOXEHE HA CYETOBOJIHIUTE PETHCTPH, 32 LENEChOOPazHOTO
YUpaBlieHye Ha aKTHBHTE M 32 IPEANPUEMAHETO Ha HeoOXOIMMHTE MEePKH 33 H30ATBaRe M PA3KpHBAHE HA
EBEHTYAITHH 3M0YNOTPe0H U APYIH HEPETHOCTH.

AHM(S‘H Misunpax D

Vopasuren
Berpokom EQO]]
rp.Codus

23 Mapr 2017 .
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floknag Ha He3aBUCUMUS OAUNTOP

[0 eqHONUYHMA cOBCTBEHUK
Ha ,BeTpokom” EQO/]

[loknag OTHOCHO oguTa Ha dJMHaHCOBMFI oTueT

MHeHue

Hue nsBbPLUMXME OANT Ha MPUNOXKEHUA (HMHAHCOB OTYeT Ha ,BeTpokom” EQOM (. Apy#ecTsoTo"),
BKNIOMBALY, OTYET 3a (DUHAHCOBOTO CbCTOAHME KbM 31 nekemBpu 2016 rogvHa, OTYeT 3a
BCEOOXBATHUA AOXOA, OTHET 38 NPOMEHNTE B COOCTBRHUA KanuTan i OTYeT 3a MapuyHUTe NoTouw
3arofivHarta, 3aBbpLUBALLIA Ha Ta3W aTa, KAKTO U NOACHUTEHW BenexXKkn KoM (hMHAHCOBMA OTYET,
CbAbPXKALLY U 0600LeHO ONOBECTABAHE HA CbLLECTBEHUTE CUSTOBOAHM NONUTUKM,

Mo Hawe MHeHMe, NPUNOXKEHWAT (DUHAHCOB OT4YET JaBa BAPHA W YeCTHa npeacTaBa 3a
(PMHAHCOBOTO CbCTOAHME Ha [pyXKecTBOTO KbM 31 aekemspu 2016 roguHa W 3a Herosure
(PMHEHCOBK PE3YNTATN OT AeliHOCTTa M MaPUYHUTE MY MOTOLM 3@ FOAWHATA, 3aBbpLUBALLA Ha Ta3u
AaTa, B CbOTBETCTBME C MeXAYHAPORHUTE CTAHAaPTH 33 (hMHaAHCOBO oTuMTaHe (MCDO), npuetn
oT EBponeiickua cwios (EC).

Basa 3a uspasaBaHe Ha MHeHue

Hvie 13BbPLUNXME HaLIMsA OJUT B CbOTBETCTBME C M@XAyHaPpOaHUTE OAUTOPCKU CTaHAA pTH (MOC).
HallinTe 0TroBOPHOCTH CHISIACHO TE3M CTAHAAPTH Ca OMMUCaHK [ONLAHUTENIHO B Pa3aena oT Hallus
Aoknag ,OTroBOPHOCTH Ha OAMTOPA 3@ OAMTA Ha (hMHAHCOBWA OTYeT". Hue CMe He3aBUCUMM OT
ApYXeCTBOTO B CLOTBETCTBUE C ETUYHUA KOAGKE HA TPOIECUOHANHUTE CHYETOBOAMTENN Ha ChBeTa
3a MeXpyHapodHW CTaHfapTh No eTuKa 3a cuetoBoauTenu (Kogekca Ha CMCEC), saepHo ¢
€TUYHNTE M3UCKBAHWA Ha 3aKOHa 3a He3aBucuMuA thnHaHcos ogunT (IHDO), npunoxumu ro
OTHOLUEHWE Ha HaluuA OfWUT Ha (hMHAHCOBMA OTYeT B BbArapuaA, KaTto H1e M3MbAHUXME 1 HaluuTe
APYTW eTnYHK OTFOBOPHOCTU B CbOTBETCTBUE C U3MCKBaHUATa Ha 3HOO n Kogekca Ha CMCEC,
Hue cuntame, Ye oAMTOPCKNTE OKA3ATENCTBA, NONYYEHM OT HAC, Ca AOCTATLYHN M YMECTHM, 3a Aa
ocurypsT 6a3a 3a HaLeTo MHeHue, ,

MneH Ha bpret 1 Anr MnoBan

BpHCT v Ane Caur ©01

Cepanviue u aapec Ha yrpaenetne o rp. Codma
Fonurpadng ahue ueHTep

Gyn, Llapurpancko woce 47A, etax 4

EMK: 130972874, IAC No: BG130972874
BGN IBAN: BG4S UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B YHuupeauT SynGanx 47
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Apyra uHcgopmayua, pasnuuHa ot hHAHCOBUA OTYET U OAUTOPCKUA BOKIAL BbPXY HEro

PbK0OBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata UHhopMauus. Apyrata nHhopMaLmMa ce CbCToun oT
AOKNaa 3a fAelHOCTTa, W3rOTBEH OT PbLKOBOACTBOTO CbIAAcHO [nasBa ceaMa OT 3aKoHa 3a
CYETOBOACTBOTO, HO He BKIOYUBA (DMHAHCOBUA OTUET 1 HALLIMA OAMTOPCKM [OKNAE, BbPXY HEro.,

Halleto MHeHWe OTHOCHO (PMHAHCOBMA OTYET He 06XBaLUa APYrata MHMOPMaUMA U HUE He
“3pasABame KakBaTo U fa e hopMa Ha 3aKNIYeHUe 32 CUrYPHOCT OTHOCHO Hest, OCBEH aKo He e
M3PUYHO NOCOYEHO B AOKIAAA HU Y A0 CTEMNeHTa, 10 KOATO e NOCOUEHO,

BbB Bpb3Ka C HAWKA OAWT Ha (PMHAHCOBUA OTYET, HALLATA OTFOBOPHOCT €@ CbCTOM B TOBA fa
npoveTeM APYraTa MHOPMaLUWA 1 NO TO3K HauWH Aa NPeUeHUM aanv Tasn apyra uHdopMaums e
B CbLUECTBEHO HECBLOTBETCTBYE C (MVMHAHCOBUA OTYET WM C HALLKWTE MO3HAHUA, NpULoBuTK no
BpEMe Ha OAuTa, WAW MO APYr HaYMH M3MMexaa f[a CbAbPMaE CbLUECTBEHO HERpPaBuHO
AoknapeaHe. B cnyyal ye Ha Basata Ha paboTarta, KOATO CMe W3BbPLUWAM, HUE LOCTUTHEM [0
3aKnNoYeHKe, Ye e Hanuue CbLECTBEHO HEMNPaBUIHO [OKN3ABaHe B Ta3W apyra nHdopmayua, ot
Hac ce U3MCKBa fa ACKIafBame TO3M (haKT.

HAamaMe KakBo Aa AoKNaaBaMe B TOBa OTHOLIeHME.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 33 CbVlHaHCOBMf-I oTveT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ U3rOTBAHETO U NPEACTaBAHeTO HA TO3W (PUHAHCOB OTYeT,
KOWTO [asa BAPHA W 4YecTHa npeacrasa B choTtBeTcTBMe ¢ MCOO, npuetm ot EC v 3a Takasa
cucTema 3a BbTPEWeH KOHTPO/, KakBaTO PbKOBOACTBOTC ONpeaenst Kartoe Heobxoauma 3a
OCUTypsiBaHe M3roTBAHETO Ha YMHAHCOBRK OTHETH, KOUTO HE CbhAbPKaT CbLUECTBEHW HenpaBuiHu
OTYKUTAHUA, HE3ABUCMMO AANW Ob/IKatLM Ce Ha M3Mama UK rpeLuka.

Mpn uM3roTBAHe Ha (PUHAHCOBUA OTUET PbLKOBOACTBOTO HOCK OTIOBOPHOCT 3a OLEHABaHe
CNOCOBHOCTTa Ha [py»KeCcTBOTO Aa Npoabmki Aa hyHKUMOHMPA KaTo AeiCTBALL0 NpegnpuaTuie,
OMoOBECTABANKM, KOTaToO TOBa € MPWIOKUMO, BBLAPOCK, CBbP3aHW € MPeanonoXeHueTo 3a
AeNCTBaLo NPeANPUATIE U U3NON3Balku cHeToBogHAaTa 6a3a Ha OCHOBATA Ha NPEANON0KEHUETO
33 AeficTBaWC NpeanpuATHe, OCBEH aKo DPbKOBOACTBOTO He Bb3HAMEpABa [a NMKBUAMPA
Apy»XeCcTBOTO MNYU a NpPeyCTaHOBM BefHOCTTa MY, WNM dKO PbKOBOACTBOTO Ha MpakTUKa HAMA
ApPYyra anTepHaT1Ba, OCBEH Aa NOCTLNK NO TO3M HAYUH,

OTroBOpHOCTH Ha OQUTOPA 33 OOUTA Ha (PUHAHCOBUA OTYeT

HalmnTte Uenu ca pa nonyuynM pasymHa CTeneH Ha CUrypPHOCT OTHOCHO TOBA Aann hUHaHCOBUAT
OTHeT KaTo UANo He ChAbPXa CbLLeCTBEHU HeNPaBWIHU OTYUTAHUA, HE3ABUCMMO AalM OAbMKallu
Ce Ha M3MaMa MNM Fpellka, W fla W3ajeM COAMTOPCKM AOKAAah, KOWTO A3 BKNWYBA HALLETO
OAWMTOPCKO MHeHWe. PasymHaTa cTened Ha CUFYPHOCT @ BUCOKA CTENEeH Ha CUTYPHOCT, HO He e
rapaHuna, 4e ouT, M3BbPLUEH B CboTBeTCTBME C MOC, BuHarn wWe paskpuBa CbUeCTBEHO
HenpaBWAHO OTYWTaHE, KOraTo TaKoBa CbLLeCTBYBA. HernpaBwIHW 0TYUTAaHMA MOraT ga Bb3HWKHAT
B PE3Y/ITAT Ha M3MaMma WAK rpeLlka 1 ce CUYWTAT 38 CbLeCTBEHM, aKo B MOrno pasymHo Aa ce
O4aKkBa, Ye Te, CAMOCTOATE/THO WNWN KaTo CLBKYMHOCT, BMXa MOIMNM fa OKaMart BAWAHUE BbpXy
WKOHOMUYECKUTE pellieHns Ha NoTpebuTenunTe, B3eMaHk Bb3 OCHOBA Ha TO3W (hMHAHCOB OTYeT.
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KaTo vact oT oanTa B ChoTeeTCcTBME ¢ MOC, HMe u3non3saMme NpodecHoHanHa npeueHka u
3anaspame npodecuoHaneH CKeNnTUUM3IbM MO BpeMe Ha LA OAUT. Hue Cbllo Taka:

— UaeHTUdULMPaMe 1 OLeHABaMe PUCKOBETE OT CbLUGCTBEHW HEnpaBWAHW OTUMTAHWSA BbLB
(PUHAHCOBUA OTYET, HE3AaBMCUMO [ani Ab/MKALLU Ce HA U3MaMa WK rpeLLika, paspaboTeame u
W3Mb/IHABaME OAWTOPCKW Npouefypu B OTTOBOP Ha Te3M PUCKOBE W MOMAYYaBaMe OfUTOPCKM
AOKa3aTencTea, KOUTO Aa €a AOCTaTbYHM M YMECTHHK, 3@ @ OCUrYPAT 6333 33 HALLETO MHEeHue.
PUCKbT Aa He ObAe PasKpPUTO CbLUECTBEHO HEMNPaBUAHO OTYMTAHE, KOeTO € pe3ynTaTr oT
M3Mama, e No-BUCOK, OTKOMKOTO PUCKA OT CbLUECTBEHO HENpPaBWUAHO OTYMTaHe, KOoeTo e
pesyntar oT rpellka, Tbi KaTo vsmMamata MOXKe Aa BKAKYBA TalHO cnopasymasaHe,
hanwnduuparde, npegHaMepeHn NPONYCKW, W3SABNEHWA 33 BbBEXKAAHE Ha oaMTopa B
3abnyXageHue, KaKTo U NpeHebperesaHe WK 3a06MKanAHe Ha BbTPELLHKUA KOHTPOA.

— ronyvaBaMe pasbupaHe 3a BbTPELUHWA KOHTPOA, WMAaL, OTHOLLEHWE KbM OguTa, 3a fa
paspaboTUM OOMTORCKWM NPOUEAYPM, KOUTO fa Ca MOAXOAALM MPU  KOHKPeTHWTe
00CTOATENCTBA, HO He C Lien U3pa3ABaHe Ha MHEHUE OTHOCHO e(eKTUBHOCTTA Ha BbTPELUHNS
KOHTpON Ha [1py»ecTs0To.

— OLeHfiIBAME YMECTHOCTTa Ha W3MOM3BaHUTE CUETOBOAHYU NOMUTUKM W PAasyMHOCTTa HA
CYeTOBOAHUTE NPUONU3NTENHN OUEHKM W CBbP3aHUTE ¢ TAX OMNOBECTHABAHWA, HarpaseHu oT
PbKOBOACTBOTO.

— AOCTUrame A0 3aK/MoYeHye OTHOCHO YMECTHOCTTa Ha M3MOM3BaHE OT CTPaHa Ha PbKOBOACTBOTO
Ha cYeTOBOAHATA Ba3a Ha OCHOBATA Ha NPEANONOKEHUETO 3a AeHCTBALLO NPEANPUATHUE U, Ha
basara Ha NonyueHNTe OAWTOPCKM AOKA3aTE/ICTBA, OTHOCHO TOBA 1A/ @ HaNULE ChLISCTBEHa
HECMIYPHOCT, OTHacsAula ce [0 CbOUTMA WM yCnoBuA, KOUTO BMXa MOMAM fa nopoasT
3HAYNTETHY  CbMHEHUA OTHOCHO CnocoBHOCTTE Ha [ApYXecTBOTO fa npoab/KW A3
PYHKUMOHWPa KaTo AeicTBallo NpeanpusaTve. AKO HUe AOCTUTHEM [0 3aKNIoYeHWe, Je e
HanuLe CbllecTBeHa HeCUTYPHOCT, OT HAC Ce U3UCKBA Aia NPYB/IeYeM BHUMAHWE B OQUTODCKUSA
CH AOK/aA KbM CBbP3aHNUTE C Ta3n HECUIYPHOCT ONMOBECTABAHUA BbB (hUHAHCOBMA OTYET WY B
CNyYali Ye Tesn ONMoBeCTABAHMA Ca HeadeKBaTHU, fa MoauduUMpaMe MHeHueTo cu, HalunTe
3aKNYeHNA ce OCHOBaBaT Ha OAUTOPCKUTE [OKa3aTencTea, MoOfy4YeHn Ao aatata Ha
ORWTOPCKWUA HW AOKNad. Bbaelun cubutust unm ycnoBuAa obave MOFaT ga CTaHaT NpUuMHA
Hpy»ecTBoT0 Aa NpeyCcTaHoBY hYHKLMOHUPAHETO CH KaTo AeiCTBaLLO NpeanpuaTUe.

—— OUeHABaMe LSNOCTHOTO NpefcTaBAHe, CTPYKTYPa W CbAbKAHME Ha (hMHAHCOBUS OTYeT,
BK/IOUNTENIHO ONOBECTABAHMUATA, W AanW (hMHAHCOBUAT OTYET NPEeACTaBA OCHOBONONaraluTe
3@ Hero cAenkun 1 CbBUTUA NO HAYMH, KOWTO MNOCTUra BAPHO ¥ YeCTHO NpesAcTaBAHe.

Hue KOMYHUKMPaMe C PbKOBOACTBOTO, Haped C OoCTaHanure BBNPOCK, AnaHUpaHuAa obxBaT U
BpeMe Ha MW3NbAHEHWe Ha OofWTa W CbLUECTBEHWTE KOoHCTaTtauuW OT ogMTa, BKAOMUTENHO
CbLIeCTBeHKW HEeAOCTaTbUM BLEB BbLTPELUHWA KOHTPOA, KOWTO m.qumcbmumpame 0 Bpeme Ha
M3BbPLLIBAaHWA OT HAC OOMT.
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[oknag BbB BPb3Ka C APYrn 3aKOHOBU U pPerynaTtopHU U3uCcKBaHUA

Honenautenuy BeNPOCH, KOUTO NOCTaBsA 33 4OK1dABaHe 3aKOHBT 338 CYETOBOLCTBOTO

B monbiHdeHWe Ha HalMTe OTrOBOPHOCTU M AOKNaaBaHe cbrrnacHo MOC, onucaHu no-rope B
pasaena ,fApyra vwHopmMaymA, pasaudHa OT (PUHAHCOBMA OTYET W OAMTOPCKWA [0KNafA BbPXY
Hero”, No OTHOLEHME Ha AOKNAMA 38 BENHOCTTa, H1e M3MbAHUXME W NPOLEeaypuTe, 106aBeHN KbM
nsmckeaHute no MOC, cbrnacHo VYKasaHuaTa Ha npodecuoHanHata opraHvM3auus  Ha
ANNNOMMPAHUTE eKCnepT-CYUeTOBOANTENN U PErUCTPUPAHUTE OAMTOPY B BbArapua- MHCTUTYT Ha
AvnnoMupaHute ekcnept cyetosoanTenn (MAEC), wspapenn Ha 29 WoemBpu 2016 roguHa /
YTBbPAEHW OT HeAHUS YNpaBuTesnieH cbBeT Ha 29 HoeMBpy 2016 roguHa. Tesv npouenypy kacaar
NPOBEPKK 32 HaNWUMeTO, KakKTO W MpOBEpKW Ha dhopmata v CbAbpXaHMETO Ha Tasu apyra
WHbopMaLmMa ¢ Uen ga HYM NOANOMOrHaT BbB (hOpMMpPaHe Ha CTAaHOBULLA OTHOCHO TOBAa 4aNK
Apyrata uHgopMauua BKOUYBA ONOBECTHBAHUATA U AOKNAABaHWATE, NpeasuaeHn B MnaBa ceama
OT 3aKOHa 3a CYETOBOACTBOTO M B 3aKOHa 3a NYyOGNUUHOTO NPeanaraHe Ha LEeHHW KHWUXa,
NpUAOKKUMU B Bbarapusn.

CraHoBMLILe BLB BPBH3KA C YA, 37, 8. 6 OT 38KOHA 33 CHETOBOACTBOTO
Ha 6a3aTa Ha U3BbPLLEHUTE NPOUSAYPU, HALLETO CTAHOBULLE €, Ye:

a) WudopmauusaTa, BKAKOYEHA B A0KN3AE 33 AelHOCTTa 33 (DVHAHCOBATa roAMHa, 3a KOATo e
M3roTeeH (PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (hUHAHCOBUA OTYeT,

6) [oknagbT 3a AeWHOCTTA € WU3roTBEH B CLOTBETCTBME C M3WCKBAHWATA Ha [NaBa cegma oT
3aKoHa 3a CH4eTOBOACTBOTO U Ha Yn. 100(H), an. 7 0oT 3akoHa 3a NnybNMUHOTO fipeasaraHe Ha
UEeHHU KHWKa.

Kakto e onosecreHo B pasgen ,MHdopmauyus B [eknapalMa 3a KOPNOPATUBHO YNpasfieHue
no 4. 100 (H), an. 8 oT 3aKoHa 3a Ny6nnuHOTO NpeanaraHe Ha UeHHW KHka" ot [loknaga 3a
ACRHOCTTa, Aeknapayra 3a KOPNopaTUBHO YNPasNeHue He e npeacTaBeHa.

OpuTOopCKO ApyXKecTBO ,, bpHCT 1 AHr Oaut” 00A:

Munka HaueBa-MBaHOBa
Ynpasuten u

PeructpupaH oauTop, OTrOBOPeH 38 oauTa

27 mapt 2017 roguHa
rp. Cothusl, bvnrapua




BETPOKOM EOOJ
OTYET 3A BCEOBXBATHHS TOXOJ
3a rommHaTa, IpUKIOIRaIa Ha 31 mexeMepu 2016 T.

Benexxu 2016 2015
XU JI6. XU ne.

Tlponax0a Ha eneKTpoeHePTHS 24410 24,920
IIpuxoxn 24,410 24,920
Jpyru npuxogu 1,098 1,203
Pazxonm 3a MaTepHaid 1 KOHCYMATHBH (932) (1,101
Pasxonu 3a mepconana 5.1 217 (190}
Pasxonu 3a aMOpTH3aLIUA 7,8 (7,114} (6,822)
Pasxoau 3a BRHIIIHE YCHYFH 5.2 (9,213) (9,279)
Hpyru pasxonu 53 (101) (78)
OmnepaTHBHA nIeyaita 7,931 8,653
DUHAHCOBH PasXonu 54 (86) (631)
DHHAHCOBH NPHUXOAH 5.5 59 565
TleuanGa npeau AAHLIU 7,904 8,587
Pazxop 3a JAHBK BEPXY JOXOAUTE 6 (792) (860)
Ileuanda 3a rogunara 7,112 7,727
JApyr BeeoGxBaTeH 10X0a
Apyr  BceoGxBaTeH  N0X0H, HEOOAJNERAU  HA
pexnacuduKanng B neyasabara mwam 3aryfata B - -
IOCHe(BALLH [IEPHOIH
Jpyr  BceobxBareH  0X0J,  HENOMIEKANl  Ha
pexnacHpuKkanus B Heyajdata HIH 3ary6ara B - -
NOCIeIBANH MePHOIN, HETHO OT JaHBLH
Jdpyr BceofixBaTeH AOXGN 33 IOAMHATE HETHO OT
NaNbUH ) }
O0mo BeeoGxBaTeH AOXOA 3a rOAHHATA, HETHO OT
i— 7,312 7,727
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BETPOKOM EOQOJ
OTYET 3A OHHAHCOBOTO CbCTOSAHUE
K®m 31 mexemppu 2016 1.

Benexkn 2016 2015
XUR. N6. Xt J8.
AKTUBH
JABAToFpaiHA AKTHER
HmoTs, MaIIHHYA ¥ CHOPBAKEHHA 7 96,023 99,437
Hematepuanam axrusu 8 600 637
AKTHRY B IPOLEC HA M3TPaKAAHE 7 1,046 684
OTCcpoueHH NAHBIHY AKTHBH 6 1,700 2,492
99,369 103,250
KpaTxoTpaliHi aKTHBH
TEBProBeky K APYTY B3eMaHHA 9 5,317 6,383
PesepBHU 4aCTH U KOHCYMATHBH 2,279 2,013
[{apH4HH CpeCTRA H KPATKOCPOUHH JEMO3HTH 10 4,143 8,301
11,739 16,697
OBIIO AKTHUBH 111,168 119,947
COBCTBEH KAIINTAN 1 HACHBH
CoGcTBeH KanHTaN
OCHOBEH KaITuTan 11 136,913 136,913
Hepaznpenenera neuanta (28,633) (19,121)
006110 coGCTBEH KATIHTAN 108,280 117,792
JBArocpoyusn maACHBH
TIposu3ms 33 JEMOHTaX Ha BETPOrCHEPATOPH 12 577 526
577 526
KpaTkocpotuny nacueu
THProBCKY H APYTH 320bIDKSHES 13 2,249 1,622
JIMXBOHOCHHK 3a€MH ¥ HPHBICUSHH CPEACTRA 2 7
2,251 1,629
00610 nacusn 2,828 2,155
OBIO COBCTBEH KATIUTAJ A IIACHBH 111,108 119,947
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BETPOKOM EOOJ
OTYET 3A IIPOMEHHTE B COBCTBEHM S KATIMTAJI
3a rofuHATa, IpUKMoyBawE Ha 31 nexemepu 2016 r.

Peseps ot

OcHosen JIOMBIHATE-  TMOCHCHBAILH

KAKTajd  JIeH KalHTa OLIEHKH H

(benexka  (Bemexka  mompiamtensy  Heookpura

11D 11.2) pe3epRu 3aryba Oo1mo

XUA. As. XA A8 Xin. ne. XU A86. XUR. NG
Ha 1 sayapr 2015 1. 136,913 17,016 - (26,848) 127,081
ITeuan®a 3a roguyara - - - 7,727 1,727
Jpyr BceoOXRaTeH JOXO/ - - - - -
0610 BceobxXBaTSH JOXON - - - 7,727 77217
HamaneHue Ha JOMBAHETENCH
Kanmuran - (17,016) - - (17,016)
Ha 31 nexemepu 2015 1. 136,913 - - (19,12%) 117,792
Ha 1 smyapu 2016 r. 136,913 - - (19,121} 117,792
Tlewanba za ropuHaTa - - - 7,112 7,112
Hpyr BceobXBATEH AOXOL - - - - -
Q6110 BeeoOXRATEH A0X0M - - - 7,112 7,112
PaznpeneacHy THBUACHTH - - - (16,624) (16,624)
Ha 31 gexemepu 2016 1. 136,913 - - (28,633) 108,280

Quuancod omqe.m,.
Bopxy kolmo cme usgaau ogumopcku
gokaag ¢ gama;
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BETPOKOM EOOJ
OTUYET 3A TAPHUHHWTE ITOTOIW
3a ropuHaTa, NpHKEOYEaia Ha 31 aexeMspu 2016 1.

Benexku 2016 2015

X, ne. XU, Ae.

IMAPHUHU [TOTOIM OT OHEPATHBHA JEHHOCT

Tleuanda npenu paubiu 7.904 8,587
Kopexuuu 3a papHeHHe Ha IeuanOata Ipeiy NAHBLH C HETHHTE

NAPHIHE TOTOIH

Hernapuynu:
Bpax Ha IMOTH, MAIUEHK H CHODPBKEHUS - -
AMOpPTH3aIHA Ha HMOTH, MaIIIMHH i CHOPBKEHHS 7 7,049 6,773
AMOPTH3aIHA Ha HEMATEPHANHH AKTHBH 8 65 49
H3MeHeHHe B IPOBU3HATA 3a EMOBTAX HA BETPOTEHEPATOPH 12 51 47
IMpuxonu oT NUXBU 5.5 23) (14)
Pa3xon 3a NUXBH H TAKCH 54 23 32

Kopexipm B 0bopoTHHA KanaTas:
Hamanenre Ha TBPrOBCKHTE H APYIH B3EMAHIS 1,066 13,762
Veenuyenue/(HaMmanente) Toprosckute M APYIH 3a0bIKEHHT 627 (4,591)
(Veenmacnne)/Hamanenve Ha MaTePHATHHTE 3a¥acH (266) 44
Homyweny nuxsn 23 14
IlnareHu TUXBY ¥ TAKCH (23) (32)

HeTHH napr9HU IOTOUH OT ONEPATHBHATA AeliHOCT 16,496 24,671

HAPHUYHHA IIoTOIH oT UHBECTHIIHOHHA

JAEHHOCT

Tlokynka Ha MIMOTH, MAIIFHY ¥ CHOPBKEHNSA {4,025) (811)
HetHn napuysH NOTOOH, HINOA3BAHH B MHBCTHUHOHHA

AeHHOCT (4,025) (811)
HAPHYHH ITOTOLUH OT ®PHUHAHCOBA JEMHOCT

H3nnateHu IUBHAEHTH (16,624)

H3mnamase Ha IPHBIEYEHH CPEICTRA (5) (17,020)
Hersu mnapuyaM XOTOLM, HINOJ3BAHH BBE  (PUMAHCOBA

aefiHoCT (16,629) {17,020)
Herno ymenuyeHHe HA NAPHYHMTE CPElCTBA M NAPHYHHTE

eKBMBAJIEHTH 4,158) 6,840
Ilapuynu cpeacTRa H HAPHIHN eXBHBANEHTH Ha 1 siHyapu 8,301 1,461
MapuyHu cpeacTBa H TAPAYHM eKBHBANECHTH Ha 31 gekeMBpH 10 4,143 8,301

Aruna Huxonaoc MP @

CrcraBuTen

@TUeT ¢ of00peH 3a H3/iagare oT YipasHTenuTe Ha 23 Mape201Tr

DuHaHcoB omuem,
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BETPOKOM EOO1
TTOACHUTEJTHA BEJEXKKI
3a ropmMaTa, ApPHIIIOYBAIa Ha 31 gexkemapu 2016 r.

1.KopnoparasHa uagopmManus

Ounancosust oT4eT Ha Betpoxom EOO] (. ApysxecTBOT0”) 32 rofduaTa, MpHKmousama Ha 31 nexemepu 2016 1., ¢
oaodpeH 33 W3JapaHe ChINACHO pelleHke Ha Ypasureaurte oT 23 Mapt 2017 r.

BeTpokoM e eXHONMMIHO APYKECTBO ¢ OrPAHHYCHR OTTOBOPHOCT, OCHOBaHO mpes 2004 r., BuMcaHo B THpropekus
perucrsp Ha ArcHimg no BruceanuATa, ¢ EMK 123669485 cbe cepanume rp. Codmis, obmact Codus, Bearapus u
anpec Ha yripasnenue: i, losurano 2, IlepdopM Omsnec enrsp er. 7, Codus, Brarapus. QUHAHCOBATA TOAUHA HA
JpyxecTBoTO NPHKIIOYRA HA 3] NEeKeMBPH.

PEKOBONCTROTO Ha JpyXeCTBOTO BKIKYBA HETORTE Y IPABHTENH.
lpenMeTsT Ha AeligocT Ha Berpokom EQQJ] €: NpoM3BOACTRO HA ENEKTPHUECTRBO OT ER300HOBAEMH WITOTHHIM.

Kpalinara xoMnanua-Maiika ¢ Ak Xomuaar A, Ileekinapyd.

2.1 Ba3a 3a M3roTBAHE
DUHAHCOBHAT OTYET & H3roTBeH Ha 6asa HCTOPpHYCCKAa NeHa

PUHAHCOBHAT OTIET € IPEACTABCH B OBATAPCKM JIEBA M BCHUKH [TOKA3ATENN C& SAKPBIACHH 10 Hal-BIHzKuTe
XHnAga OBITapeKy fesa (XL JB.), OCBEH aKo € YIIOMEHATO APYTO.

HNzasiienne 3a CLOTBETCTBHE

PuHAHCOBHAT OTYET HA JIPYKECTBOTO € H3TOTBEH B CHOTBETCIBHE ¢ MeXIyHAPOIHUTE CTAHNAPTH 33 (PHHAHCOBO
OT4HTaHe, NpHeTH OT EBponeiickus cpro3 (,MC®O, npuetn ot EC”). Orvernara pamka ,,MCDO, npuetu ot EC?
IO CBINECTRO € ONpeleNeHaTa HANKMOHANHA cueToronpa Gasa MCC, mpuety ot EC, pernaMeHTHPaHM Che 3aK0Ha 3a
CYETORQJICTROTO M NedHHHpaHH B T.8 0T HeroeuTe JIONBLIHATENHH pasIopentH.

JeiicTBao npexnpuaTie

DHHAHCOBUAT OTYET Ha Jpy:KECTBOTO ¢ M3rOTBeH Ha 6a3a Ha PUHIHIIA 32 JeHCTBAIIO IPCATIPHSTHE.

2.2 O000menne HA CHINECTBEHATE CUCTOBOAHN EOJIHTHKH
a) IIpesphinane B YyKACCTPAHHA BANYTA

DUHAHCOBHAT OTYET € NIPEACTaBEH B OBITAPCKH JIEBA, KOATO € (YHKUMOHANHATA BATYTA ¥ BAlLyTATa Ha NPEACTABSIHE
Ba [lpyxecTroTo. CHENKUTE B UyXICCTpaHHA BATYTa IIBPBOHAYAIIHO C& OTPA3ABAT BHB (PYHKUMOHAJIHATA BAIyTa 1O
OOMEHHUs Kypc Ha JaTaTa Ha cAenKara. MoHeTapHuTe akTHEH H [ACHBH, JCHOMHHUDAHH B YY)HKIECTPAHEM BAITYTH
€€ NPEeH3YHCHsBAT BB (YHKUHOHANHATA BaNyTa, B Kpas HA BCEKH MeCell 0 3aKNIOYHTENHUS 0OMeNeH Kype Ha
Brarapcka Haponwa Bawka 3a mocnemms paboTeH HACH OT CHOTBETHHA MeCell. BCHYKH KyPCOBH pPasiMKH ce
NpH3HABAT B OTYCT4 3 AOXOAWTE. HeMOHETapHUTE AKTHBY M DAaCHBH, KOHTO C€ OTEHABAT 10 HCTOPHYECKA LEHA Ha
npupoduBane B 4y;KASCTPARHA BAyTa CE NPEBPHINAT BHE GYHKUMOHANHATA BAITYTa MO OGMEHHHA KypC KBM JATaTa
Ha IbPBOHAYANIRATA cxenka (mpuaobusaune).

6) IIpuzHaBaHe na NpUXOAH

INpuxonure ce NpU3HABAT O CTENEHTa, B KOATO € BEPOATHO HKOHOMUYECKH MOM3M Aa OBIAT NMONYYeHM OT
JpyxecTsoTo M cymata Ha NPHXOJa MOXe Nia ObI¢ Hafie)<IHO OlEHSHA, HE3ABHCHMO OT TOBA KOTA € MONYYEHO
Iiamanero. IIpuxoauTe ce OUSHSBAT 10 CHPaReIHBATa CTOMHOCT Ha IIOMYYEHOTO M TBIDKHMO Bh3HATPAKICHHE
Ha Ga3a Ha NOrOBOpEHHMTE YCJIOBHA Ha IUIANNAHC, KATO CE M3KMOYAT OTCTBOKH, pabaT ¥ APYIH JaHBIH BLPXY
npojaxOure wis MHUTA. [pyXecTBOTO aHaNM3Mpa JOTOBOPEHOCTHIE CHM 3a MpOo@x6H CTOopen CHetmpuuHu
KPUTePHH, 3a [ onperiend Nany JefcTBa kKaTo HNPHHIMIAN MAKM KaTe areHT. TO € JOCTHrHANG 0 3aKIOUYESHHE, 4e
AefcTBA KaTo NPMHIMIAN BBE BCMYKH TAaKHBa JIOTOBOpeHocTH. Ilpenu fa Oble NPM3HAT NPMXOX, CIEIHUTE
crieu(HIHE KPUTEPHH 3a IPA3HABAHE TPAOBA CHIO Na OBIAT YAOBIETBOPEHHU:

1Ipodaichu Ha HPESYKYUS 1t CHIOKH

Hpyxopure oT Dpomax6yu Ha HPOXYKIWMA M CTOKHM Ce OPUZHABAT, KOTATO CHLUCCTBCHUTE PHCKOBE M MOI3M OT
coOCTBEHOCTTA BEPXY NPONYKIEATA B CTOKHTE Ca IPEXBHPIICHH Ha KyIyBada, KOeTo 06HYaliHO ¢TaBa B MOMEHTA Ha
THXHATA eKCHe IHIHA.




BETPOKOM EOOJ
NOSICHATENHH BEJIEXKA
3a ropuHara, IPHKTIOYRAILA Ha 31 gexeMepu 2016 .

2.2 O606menye Ha CHLINECTBEHHTE CUETOBOKHH MOJHTHRN (IIPOALIDKEHNE)

6) IllpuzHaBane Ha NPUXOAH (HPOABIKEHHE)

Ipedocmasane na yenyeu

TIpuxoppre 0T IpenocTaRiHe HA YCIYTH ce [IPH3HAaBaT Ha 0a3a Ha eTana Ha 3aBBPINCHOCT HA CAERKATAa KbM
oTueTHara xara. Korato pesynrarsT oT cienkara (Oropopa) He Moxe fa ObAc HENSKIHO ONEHEH, MPHXOLBT Ce
NPH3HABA caMO DOKONKOTO M3BBPIICHUTE PA3XoIH NOANEKET Ha Bb3CTaHORARANC,

Hpuxoou om nuxeu

TIpuxomuTe OT AMXBH CE OTYUTAT KATO CE& MINON3BA METCNa HAa eQeKTHBHEA IIHMXBEH NPONEHT, MPEMICTABNABALL
NPOLIEHTHT, KOUTO TOUHO NMCKOHTHPA OUaxBaHiTe GbJelH TapHHA IIANAHUA 33 OYaKBaHKa CPOK Ha (PMHAHCOBHL
HHCTPYMEHT HIHM 33 NO-KParbk NEPHON, KOTATO € YMECTHO, Ho OanawcoBaTa CTOHHOCT HA (MHAHCOBHS AKTHB.
TIpHXOEET OT MHXBH Ce BKTHOYRA BBE (UHAHCOBHA IPHXOJ B 0TYETA 32 JOXOAMTE.

Ipuxoou om Sugudenmu
TIpExomuTe OT NUBAKSHTH Ce NPH3HARAT, KOTATO €& YCTAHOBH IIPABOTO 34 TAXHOTO MOTy4YaBaHe.

B) Jaunuu

Texyus Oansx svpxy doxoedume

TexymuTe JaHBYHE AKTHRH K NACHBY 38 TEKYIIEA H NPSAXOIHH IepHOJM Ce NPH3HABAT M0 CYMATa, KOSTO CC 0YakBa
Ja 6bie BR3CTAHOBEHA OT MM NNaTeHa Ha HaHBYHUTE BIACTH. IIpH U34HCIeHNe Ha TeKYIMMTE AZHBIM CE MPHIAraT
IAaHBIHUTE CTABKH M JAHBYHHTES 3aK0HH, KOUTO €A B CHJIA MJTH €4 B 3HAYMTENHA CTEIICH DPHETH KbM OTIETHATA JAaTa.
PBKOBOACTBOTO aBaju3Mpa OTIENHHTE MO3HLIHH B JaHbYEATa ACKIAPALRs, 33 KOMTO NPHIOKHMHTE NAHBYHH
pasnopenbd ca NpefMeT Ha THIKYBAaHE M [IPH3HABA NPOBH3HM, KOTATO TOBA € YMECTHO.

TeKyLume JaHBOH CC NPH3HaBarY JHPCKTHO B cOOCTBEHHA KauTan (a HC B OTYCTA 34 J.IOX.O)IPITB), KOTaTo JAaHBKBT CC
OTHACA 00 CTaTHH, KOUTO ca 7017 TIPH3HATH OHPEKTHO B CcOOCTBEHUS KAITUTAIL.

Omcpoyen Oanvr evpxy doxodume
OT1cpoueHUTe IaHBUM C€ [PHU3HABAT 1o GalaHCOBHA METOX 33 RCHUKH BPEMEHHM Pa3lHMKH KbM OTHETHATa JdTa,
KOMTO BE3HUKBAT MeXTy NaHbYHATA OCHOBA HA aKTHBUTE KW MACHBWUTE U TCXHHTE DaNaHCOBH CTOHHOCTH.

OTCPO‘-IEHH AaHbUHH NACHBH CC TIPA3HABAT 3d BCHYKH obmaragMu BPEMECHHH DA3IKKH:

e  OCBEH JO CTENEHTA, JO KOATO OTCPOYESHHAT NAHBUEH NMACHB BBEIHHKBA OT IBPBOHAYATIHO IIPU3HABAHE HA
aKTHB WIH IacWB OT JajieHa cHelka, KOSro He e OH3Hec KoMOWHAIMA H HE BIHAC HHATO BEPXY
cyeToBogHATA Heuanba, HUTO BhPXY JanbyHara newanba wid 3aryba KoM MOMeHTa Ha U3BBpIIBAHE Ha
CIOEIKATA, H

¢ 33 ofNaraeMy BpeMEHMH pA3IMKH, CBBP3AAH ¢ WHBECTHUMA B JBIUEPHH OPY)KECTBA, ACOLHWPAHH
NPENIPHSITAA M Y9acTHS B CBBMECTHH NPEANPHATHS, OCBEH JO CTENEeHTa, [0 KoATC JIpy:xecTBOTO € B
CBCTOAHUE Ja KOHTpONMpa BpeMeTo Ha oOpaTHOTO mpoABJEHME Ha BPEMEeHHATa PasNuka M ChIIECTRYBa
BEpOATHOCT BpeMeHHATA Pasiivka Jia He ce IPOsSBH 00paTHo B ApefBriuMo Obzene.

AKTHBH 110 OTCPOYCHH JAHEBIH CC IPH3HABAT 34 BCHYKH HAMAECMH BPCMCHHI Pa3ivke, NPEeHCCCHH HEH3NON3BaHHT
JARBYHH KPEAUTH H HEM3IOI3BaHH HJaHbYHA 3ary6n, A0 CTEOCHTA, OO KOATO € BCPOATHO Ja © Hanule obnaraema
neqaﬂ6a, cpenly KoATO ma OBaaT M3MON3BAHE HAMANISEMWTE BPEMCHHEHN DPA3JIHKH, HPCHCCCHUTES HEHEIOJ3BaHH
HAHBIHH KPEIHTH B HCH3TION3BAHHTEC HAHBYHHA 3ary6H:

¢  OCBGH 4X0 OTCPOYCHHAT NAHBYCH AKTHB BH3HHKBA OT MLPBOHAYAIHO IPH3IHABAHE HA aKTHB HiIM NIACHB OT
IOAfleHa CHENKA, KOATO He © OusHec KOMOWHAIMA H Be BIEAe BHTO BHPXY CUETOBOAHATA Medanba, HHTO
BBPXY JaHbYHATa Heyanba wiy 3aryda KbM MOMEHTA Ha H3BBPLIBAHE HA CENIKATA; H

* 33 HAMAINEMH BPEMEHHM PazIHKH, CBBP3aHHM C MHBECTHUMH B NBIUEPHH APYXKECTBA, acOLMHPaHH
IPEIMPUSTHS U YIACTHA B CHBMECTHH NPeATPHATES, OTCPOUCH JaHEUCH aKTHB ¢ NPH3HABa CIMHCTBEHO
IO CTEIEHTa, X0 KOATO WMa BEPOSTHOCT BpeMeHHATa pasiidka Ja ¢e npoasy obpaTtHo B ofospiMo Obaee
U gz 6pJe peanysupana oGaracMa rnevyanta, cpelly KOATO Jia ¢¢ ONON30TBOPU BPeMEHHATA PA3/IHKa.
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BETFOKOM EOOJ
HOACHHUTETHHU BEJEXKA
3a rojiMHaTa, OpHKIOYBAIa Ha 31 yexemepw 2016 1.

2.2 OGobmienme Ha CHINECTBEHNTE CETOBOMHH NMOJMTHKH (IIPOLIKEHHE)

B) Janbuu (IPoabIKeHUe)

Omcpouen danvk evpxy doxodume (npodvascenue)

HpyxecTBOTO H3BBPINBA IIPerie] Ha GaraHCcOBaTa CTOMHOCT Ha OTCPOYCHHTS JaHBYHM AKTHBH KbM BCIKZ OTYETHA
Aata W A HaMaagBa IO CTEMeHTa, OO KOATO BCUE HE € BEPOATHO Ha Oble peaMsupaHa NOCTaThUHA ofjaracma
nmewaita, KOSTO Ja M03BOJIABA LGS HITH JacT OT OTCPOYCHHS JaHbYeH akTHB fia Oble Be3cranoBen. HenpusHatuTe
OTCPOYEHH IAWBYHM aKTHBH Ce NPEPasriiexIaT KbM BeAKa OTUSTHA JIATA W e PUSHABAT KO CTEICHTA, IO KOSTO ©
CTaHANI0 BEPOATHO Ja Ohae peanusupaHa Obiewa ofiaraemMa nedanGa, KOSTO Ja NO3BOAM OTCPOYEHHS FAHBUCH
aKTHB 24 6b/e BH3CTAHOBEH.

OrcpoucHuTe RAaHBYHE AKTHBY W [IACHBY C& OLEHABAT N0 JAHBYHHTE CTABKH, KOHTO C& OYAKBA A2 OFHIAT B CHIA 32
IEPHO/ia, B KOMTO aKTHBLT C& PEANU3Mpa WIM HAaCHEST CC YPEH, Bh3 OCHOBA HA JAHBUHUTE CTABKM (M HaHDIHH
3aKOHH), AeHCTBAIIM BIK BIC3MH B CHIA, B 3HAUMTCIHA CTENeH, KbM OTIETHATA NATA.

Orcpovuenure JaHbly, CBLP3aHH ChC CTATHH, MPU3HATH W3RBH Neuanbata wmm 3arybata, ce IpPH3HABAT H3BBH
nedandara wiy 3arybara. OTcpoyenyTe NaHBLM CC NPH3HABAT B 3aBMCEMOCT OT CBBP3AHATA C TAX CLENKA MM B
Apyrua Bceo0XBaTeH JOXO, FITH NHPEKTHO B COBCTBEHHS KAIIMTAIL

JpyXecTBOTO KOMIEHCHPA OTCPOYEHM NAHBUHH aKTMBH H IACHBH CAMO TOTABA, KOTATO HMA 32KOHOBO TPABO A4
NpHCHaa TeKYINH NaHEYHY AKTHEH CPEINy TeKYILH AAHPYHH NACHBH M OTCPOYEHHTE NaHbYHH aKTHBH M ACHBH CE
OTHACAT ¢ JAHBIIA BEPXY NOXO/A, HANOKEHH OT CAME H CHIY JAHBICH OPral 3a e/[HO W ChII0 JaHBUHO3ANBIKECHO
NpPeIIpHATHS.

Hawvr avpxy dobasenama cmotinocm (IIIC)
Ipuxoxure, pasxopuTe U aKTHBHTE C¢ PH3HABAT HETHO 0T JIJIC, ¢ HIKTIOUEH e Ha CIY4aHTe, KOTaTo:

* JUIC, s3HuKBaI MPH TIOKYTIKA HA AKTABH HIH YCIIYTH HE & Bh3CTAHOBMM OT JAHBUHUTE BIACTH, B KOWTO
cmydai JJHC ce npHsHaBa KaTo 4YacT OT LeHATa HAa NpuuobHBAHE HA AKTHBA MM KATO 4YacT OT
CBOTBETHATA PASXOMHA NO3KLKSL, KAKTO TOBA € YMECTHO, U

¢ B3EMAHWITA ¥ 33MLIDKCHAATA, KOHTO ce OTYMTaT ¢ BrmoueH JIJIC.

Hernara cyma na JIJIC, BB3CTaHOBMMA OT MM OBJKHAMA HA JRAHBLYHHUTE BJACTH, CE BKMIOYBA B CTOMHOCTTA Ha
B3€MaHHATA HIIH 3aALIDKEHMATA B OTUETA 32 (PUHAHCOBOTO CHCTOSHIL.

r) lLpxaBeH NiaH 32 COLHAIHO GCHIYPABAHE

Benukn cayxutenn Ha Jpy)ecTBOTO ca UNEHOBC Ha OBLIFAPCKHA MBPHABEH TUIAH 33 COLMATHO ocurypsgane. B
0GHANHI X0/ Ha CTONAKCKATA AeHHOCT JPyKeCTBOTO M3BHPIIBA IUTANAHKA 32 JHLPIKABHO COLHATHO OCHI'YPABAHE
M KbM JIbpHapHaTa Hauwonansa 3jpaBEO OCHTYpHTENHA Kaca Ha (a3a Bb3HATPAXAEHHETO HA CIIYXKHTENS, IPH
CTaBKH, onpeneneny B Kogekca 3a conmando ocurypsapare B Benarapua. JIensT Ba JpyxecTROTO BHE BHOCKHTE 32
CONHMAHO OCHIYPABAHE Ce TPETHPA KaTO IMAEHHs, H3BBPIIBAKM 110 IUIAaH 33 NeQUHUPAHH BHOCKM, H ¢& NPH3HABA
KaTo pasxo/i IPH HETOBOTO BB3HMKBANE. [lo TO3M JbpikaBeH IIaH 33 COLMAIHO OCHUIYPABAHE BCMMKH CBBP3AHA
PHCKOEE & OEMAT OT cryuTenare. 3a [pyxecTBOTO He CHIIECTBYBa APYIO 3aAbIKEHHE.

n) JIoxoaH HA MEPCOHANA NPH MEHCHOHHPAHE

B nomsiHeHHe KbM NOCOYEHOTO [O-Tope ChINACHO pasnopendute na Komekca Ha Tpyya OBITapCKHATE MPEITPHATH
€a 3a[BIGKCHH Jd M3IUIAINAT HA CIyXHTeAUTEe CH LOXOAM NpH TAXHOTO MeHCHOHEpaHe. ChIVIACHO GhIrapckoTo
TPYNOBO 33KOHOMATENCTBO, JIpykecTBOTO Kato paboTojaTes, € 3aIbUKEHO 3 M3IUIATH JBE YU LIECT OpPYTHH
MCCCUHM 3aIUIATH HAa CBOWTE CIYAHUICTH NPH IICHCHOHMpAaHE, B 3ABHCHMOCT OT IPOCIYKEHOTO BpeMe. AKO
CIYXHTENIAT € paboTun NpH chimma paBoToAaTel pes Hoche HuTe 10 TOMMHH OT TPYLOBHS CH CTAX, TOH Tpsdea ga
TOIYYH IECT OPYTHH MeCeYHM 3aIIaTy Py NEHCHOHMpaKe, a ako ¢ paboTuN 1o-Manko oT 10 roguHu IIPH CHEHS
paforonaTe) — iBe GPYTHH MECCUHHE 3AIUIATH.

PrroBoncTBOTO Ha JIpykeCTBOTO CHMTa, e HATPYIAHWTE IPABA HA CTY)KHIEIHTE 32 NOJyddBade HA AOXOTH pu
NEHCHOHUPARE HAMAT CHIICCIBEH CQeKT BBPXy OMHAHCOBHSI OTYET, NOPAAM HHCKAaTd CPelHA BB3PACT Ha
CILYAHUTEIHIC, M CIe/I0BATEIIHO, He ¢ NIPH3HANIO 32Ib/DKEHHE 32 M3MNANaHe Ha JOXOAM MpH JeHCHOHHpade. Flpes
2017 r. [lpy#ecTBOTO JONBIHHTENHO II€ HPELEHH HEOOXONMMOCTTA OT HAYACHABAHE Ha NPOBH3HA 33
38BDKEHHETO CH H3IUIALAHE Ha HOXOAH NPH NECHCHOHHpaHe Ha 6a3a akrioepcka OHEHKA. 3albIDKCHHETO e OBie
U3YNCITEHO Ha 6a3a HA NUCKOUTHPAHATA CYOHHOCT Ha GhICIINTE JOXONH IPH NEHCHOHMPAHE 38 BCHUKH CIyKHTENH,
34 KOUTO €€ C9WTa, Je HMAaT HaTPpyIawy OpaBa B Kpas HA OAMHATA, KAaTO CC¢ B3CMAr 10X BHAMAHHE TCKYILOTO
BESHATPAK/ICHHE HA CHOTBETHHY CIY)KHTE), OBJEIMTe YBENMUEHMY BHB BH3HAIPAKICHHATA, TPHGIH3HUTENHA
ONCHKA 33 OYAKBAHOTO TEKYYECTBO Ha IISPCOHATIA H IPYTH NPEAIONOKCHHA.
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BETPOKOM EOOX
TOACHHUTEJIHH BEJIEXKKHA
3a ropusara, IpuKIioysaina Ha 31 nexemepy 2016 1.

2.2 O6o0menMe HA CHIECTBEHUTE CUETOBOIHE NOJTHTHKH (HPOXbIBKEHE)
¢) PuHAKCOBH HHCTPYMEHTH — MEPBOHAYANHO NPH3HABAHE H NIOCNEABANI0 OMECHIBAHE

o (DUHAHCOBH AKTHEBH

ITLpBOHAYANHO NPH3HABAHE

PupancosuTe akTHBE B obxpata ma MCC 39 Quuancosu uncHMpyMeHmu: HPUSHABAHE U OyeHasaHe ¢
KIACH(AIMPAT KaTo (HMHAHCOBH aKTHBH, OTIHTAHI [0 CIIPABENIABE CTORHOCT B IeYandaTa Wik 3arybara, BN KaTO
32eMH M BICMAHMS, MM KATO MHBECTHUMY TbpEAHM N0 Malexk HIM KaTo (MHAHCOBH AKTHEBH HA PAsMONOKEHHE 33
npoxaxGa, WIK Karo AEPUBATHEH, ONPEAENENH KaTo XCIKADAIM HACTPYMEHTH [PH S(HEKTHBHO XeJUKUPaHS, KakTo
TOBA € N0-yMecTHO. JIpyKecTBOTO ONpeAeiist KIacHUKaIuMaTa Ha CBOUTE QUHAHCOBH AKTHBH IIPH IHPBOHAYAIHOTO
HM ApH3HABAHE,

(DUHAHCORMTE AKTHBH Cé OPH3HABAT ITEPBOHATANHO O CIPABEIUIMBATA MM CTOHHOCY, IUIOC, B Ciydad Ha
MHEECTHIME, KOUTO HE C& OTYHTAT MO CIpaBeiyIuBa CTOHHOCT B Iedandata Wiy 3arybara, pasxoIuIe No Chenkara,
KOHTO C€ OTHACAT OPSIKO KbM APHA0OHBAHETO Ha (PMHAHCOBHS AKTHB.

IloKynKyTe MM npopaxGy Ha (WHAHCOBH AKTHBH, YHUTO YCTOBHSY M3MCKBAT IPEXBBPIAHETO HA aKTHBa D3
IIEpHO OT BpeME, YCTAHOBEH OOUKHOBEHO ¢ HOPMAaTHBHA pasnopen0a Mg JEHCTBAlla NPAKTHKA HA CHOTBCTHUIL
nasap (pelOBHM NOKYNKH), C& [PU3HABAT HA AATaTa HA THPTyBaHE {cnenkara), T.€. Ha JaTaTa Ha KoaTo JipyKecTBOTO
Ce ¢ AHTKHPAN0 Jia KyIH HIH NPOJaJe aKTHBA.

OUHAHCOBUTE AKTHBH Ha JIpY»ecTBOTO BKJOUBAT [APHIHH CPEACTEA B IapiYHU eKBHBANICHTH, TPrOBCKA W APYTH
B3eMaHKd, H JPYrH (HAHCOBH AKTHBH.

Hocaenpanio guUeHABAHE
TlocnegpawoTo OleHABaHS Ha (PHHAHCOBHUTE AKTHBH 33BHCH OT TAXHATA Kinacupaxais, Kakro cueasa:

Jaemu u 83eMaHUA

RaeMuTe ¥ BICMAHIATA CA HEJEPHBATHBHM (PMHAHCOBM aKTHMBM ¢ (QMKCHPAHH MM ONpefenieMH NFAaHuA, KOUTO
HE e KOTHpPAT Ha akTHBeH masap. CIeR MbPBOHAYANHOTO MM NPH3HABAHE, 338MMTC M B3EMAHILITA CE OLCHABAT LO
AMOPTH3MpaBa CTOHHOCT, ¢ H3NON3BAHETO Ha METOia HAa eQEeXTHBHHA JHXBEH IPOLEHT {EJITT), mamaieHa ¢
NpoBM3HsATa 33 00E3eHKA. AMOPTH3UPAHATA CTOHHOCT Ce M34HCIABA K4TO Ce B3EMaT HOJ BHHMAHHE BCIKaKBYU
JIMCKOHTH WM OpeMuy IpH NpHIoOHRAHETO W TAKCH, HAM pasXOAd, KOMIO <a HEpasjeNnda 4acT OT EJITT.
Amoprazamysta 1o EJITT ce BKmouBa BBE QUHAHCOBHTE NPUXOIH B OTYETA 33 AOXOKHTE. 3aryGure, BH3HUKBALIM OT
ofeslienka, ¢ IPU3HABAT B OTYETA 32 OXOAMTE KATO IPYTH Pa3Xx0gH.

Hugecmuyuu na paznoroscenue 3a npodaxcba

@OUHAHCOBHTE WHBECTHIMH HA PasmoNOKeHHe 3a Npopax0a BKIIOYBAT KATHTAIOBM IEHHM KHEDKA, KOHTO Ca
OTIpeIieTIeHH KaTO Ha PA3LONOXKEHHE 3a Nposiaxba Wik He ca KIACH(PHIMPAHH B HAKOA OT NMPEXO/HUTE KATETOPHL
Ciell IbPBOHAYANHO MM IpU3HaBaHe, ()MHAHCOBHMTE aKFTMBY HA PA3NONOXEHHe 32 Npojaxba Ce OUCHABAT MO
CIpaBe/lNBa CTOMHOCT, KATO HepeaIn3npaHuTe Nesantu vy 3arybu oT 19X ce NPU3HaBaT B JAPYIHA peeoOxBareH
HOXOZ B pe3eppa 32 HHCTPYMEHTH, KIach(UIMpaHs Ha PasmozoeHue 32 Npofaxba, JOKATO HHBECTHIHATA Orae
OTIIHICAHA, KOTATO KyMYJNAaTHBHATA Tlewanda WK 3ary0a ce NpH3HAEa B OPYTHUTE ONEPATHBHM NPHXONH, KM A0KATO
6bie 06e3nerena, B KOHTO MOMEHT KyMyNaTHBHATA 3ary0a ce IpU3HABa B OTYETA 32 JOXOIMTE Karo (HAAHCOB
PA3XOJ ¥ C¢ M3BAKAA OT PE3EPBA 38 HHBECTHIIMH Ha PA3NoNIOKEHUe 38 poAaxsa.

JIpy’KecTBOTO € OLGHMNO JA CHOCOGHOCTTA ¥ HAMEPEeHMeTo 3a Mpoiaxla Ha (MHAHCOBHIC AKTMBM Ha
PpasTONOXEHHE 3a Npojax0a NPoIbDKaBaT Ja ca ymecThH. Korato T0 He € B ChCTOAHME Ja ThpryBa Te3H
(MHAHCOBU aKTYRH, NOpPajiH HCAKTHBHH [IA3apH M KOTaTo HAMEPEHHETO Ha PHKOBOJCTBOTO 3 ThPIOBHA CHIICCTBEHO
ce TIpoMeHH B 0Go3puMo Gpiemme, JpyxecTBoTo MOXe Ia mbepe 1a pexnacu(ruppa Tesn GPUHaHCOBY aKTHRU TIPH
peaKH ofcTosTeNncTBa. PexnacuuKalpsTa KaTo 3aeMM M B3CMAHHA € IO3BOJIEHA, KOraTo (UHAHCOBHAT aKTHB
OTroBaps Ha Ned)VHALMSITA 38 32€MH H B3eMAHus i JIpYyKeCcTBOTO HMa HAMEPEHHETO M CIIOCOOHOCTTA Jid IBPKH TE3H
akTHBH B 0003pHMO OBlelle MK OO Nafsx. Pexnacupuraumara B KaTeropisra IbPKAHN 10 Nafex ¢ 103BONCHa
eNMHCTBEHO, aKo J[PYecTBOTO MMa CHOCOGHOCTTA M HAMEPEHMETO Ja UBPXH (HHAHCOBAS aKTHB ChOTBETHO HO
HEI'OBHA MajeiK.
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BETPOKOM EOOJ
NOACHUTEJIHHA BEAEXKHA
3a ropunara, mpuKmoYBania Ha 31 gekemepu 2016 1.

2.2 O6o6menne Ha CHINECTREHHTE CUETOBOAHHE HOMHTHKY (IPObILKEHAE)
€} PHHAHCOBH MHCTPYMEHTH — IIPBORAYAHO NPHIHABAHE H NOCJENBALIO OleHsIBAHE (IPOABLIKEHNE)

¢  OunancoBH aKTHEH (NPOIL/KEHHE)

Ilocnegsamo onenABane (APOALINKEHKE)

Husecmuynu na pasnonosicenye 3a npodaxcba (npodwasicenue)

32 (UHAHCOB aKTHB, peKacH(PHUMPAH U3BHH KATETOPHATA HA PASIONONKeHUe 33 UpogaxGa BCHUKH NIPeNMIIHA
neyanGy win 3ary0u mo akTHBA, KOMTO €4 TMPU3HATH B COOCTBEHMA KalUTal, ce aMOPTH3HpaT B Iedandara WiK
3aryfara 3a OCTaBallMi CPOK HAa HHBECTHOWMATZ KaTo ce m3momssa EJINL. Beska pasnmka MeXIy HOBATA
aMOPTH3UPaHa CTOHHOCT M OYAKBAHWTE MAPHYHM IOTOLM CHINO C& aMOPTH3HPA BEPXY OCTABAIMS CPOK Ha aKTBa
karo ce mamonspa EJIII. Axo akruenbT BHOCTeNCTBHEe ObiE OmpefeNeH Kato o0e3lleHeH, CyMaTd, OTPA3eHa B
COOCTBEHHSA KAlIUTa)], CE PEIACH(HIHpA B OTYETA 34 TOXOAHTE.

OTnHceane
DHHAHCOR AKTHE (MIIH, KOraTo ¢ NPHIOKHMO, YacT OT (HHAHCOB AKTHB WM YacT OT TPYIia 0T CXOMHH (PHHAHCOBM
aKTHBH) C& OTHHCRA, KOTATO!

IDOTOBOPHHTE MPABA REPXY HapHIHUTE HOTOLM OT (JHHAHCOBUA AKTHE €A H3TEKIIH;

EOTOBOPHHTE NpaBa 34 HOTyYaBaHe HA NapUHM NOTONH OT (GUHAHCOBUA AKTHE CA IPEXBHPICHH HITH
HpyRECTBOTO € IPHUENIO 33bIDKSHHUETO IA TIATH HAITBIIHO TONYYEHHTE TAPHYHY NOTOLHM 6E3 CHIECTBEHA
3a02Ba XBbM TPETA CTPAKA 4Pe3 CTIOPasyMEHHE 3a [IPEXBHPIAHE; IPU KoeTo (&) JpyKEecTBOTO €
UPEXBEPIINO B 3HAMHTEIIHA CTEICH BCUIKH PUCKOBE B MOJ3M 0T COBCTREHOCTTE BhPXY QUHAHCOBMS AKTHB;
i (6) JIpy’KecTBOTO HHTO € NPEXBBPIMI0, HUTO € 3ala3HiI0 B 3HAYUTCITHA CTEeH BCHYKH PHCKOBE K
TIOJI3K OT cOBCTREHOCTTA BEPXY (DHHAHCOBHS 8KTHR, HO HE € 3alaskiio KOHTPOJA BEPXY HEro.

Korazo JpyxecTBOTO € NPEXBBPIMIO JOTOBOPHUTE CH NPaBa 33 TONYYABaHe HA TAPWIHHA TIOTOIH OT (HHAHCOBHA
8KTHE IUTH C BCTEIIANQ B CHOPAa3YMEHUE 38 NMPEXBRPILIHE K HHUTO € LPEXBHPIMI0, HUTO € 3afa3Hil0 B 3HAYHTENHE
CTENEH BCUYKH PHCKOBE M MONI3H OT COBCTBEHOCTTA BhPXY PHMHAHCOBHA aKTHB, HO € 3AIIA3HII0 KOHTPONa BBPXY Hero,
TO NPOABIDKARA Na NPU3IHABA NPEXBHPIICHNA (PHHAHCOB AKTHB JO CTENEHTA Ha NPOLBIKABAMIOTO CH YUACTHE B HETO.
B Tosu cmygal JIpy:KecTBOTO NpH3HABA M CBBP3ZHOTO 3ajbDkeHHE. IIPEXBHPNEHHAT aKTHB M CRHP3AHOTO
3a(bIDKEHNE CC OLICHABAT Ha 6a3a, KOATO OTPa3ABA NPaBATA H 3aTEIKEHUATA, KOUTO J[pyRKECTBOTO € 3ala3mio.

Crenenra Ha NPOIBIDKABAIIOTO YYACTHE, KOSTO € HOX (popmMaTa Ea TapaHiBs 3a NPEXBBPACHH 4KTHE, & OLEHIBA
N0 NOO-HUCKATZ OT IbpBOHAYANHATa OalaHcoBa CTOHHOCT HA aKTHBA H MAKCHMANHATA CTOMHOCT Ha
BH3HATPAKCHHETO, KOSTO MOXE Mia Ce HAI0OKH j1a OBJie Rb3CTAaHOBEHO OT JpyKecTROTO.

Ofeznenxa Ha GHUHAHCOBH AKTHRHU

KM Bosika oT4eTHa AaTa JIpy:KecTBOTO NMpaBy NPELEHKA JaJIM ChUICCTBYBAT OGEKTHBHH JOKA3ATECICTRA, 96 TafcH
(PHHAHCOB AKTHR MM IpyHa oT (HHAHCOBYM aKTHBH MOXe ja ¢ obesneneHa, PHHAHCOBHAT AKTHE WM rpynara oT
(uHAHCOBH AKTHBM Ce CUMTA 3a O0e3LEHEHa, KOTaTo CHLIECTBYBAT OBCKTHBHM J0KAa3aTeNCTBA 33 OBC3LECHKA B
PE3yATAT Ha €IHO MNH NOBcYe CHLOMTHA, KOHTO ¢a BB3HUKHANYM Clel TbPBOHAYANHOTO TPHIHABAHE HA AKTHBA
("cplurie 3a noHecena 3ary6a") W ToBa chOWTHE 3a MOHECEHa 3aryba 0Ka3pa BIHAHHE BEPXY OUAKBAHWTE OhLIEIU
TIAPHYHH NOTONUM OT (MHAHCOBHA AKTHB FUIH IPYNaTa OT (HHAHCOBH aKTHBH, KOMTO MOTAT Aa GBAAT HANCHKIIHO
onerenu. Jloxasarencieara 3a ofesilenka MOTAT [1a BKIOUBAT MHAMKAUKH, Y€ MThKHALM WIH FPYNA OT ANbKHUIH
U3MUTBAT CEPHOZHH (PUHAHCOBH 3aTPYXHEHHUS WIM ¢a B HCH3IBIHEHHUE WM NIPOCPOYHE IpH M3MIAMAHETO HA JIHXBU
WIH THABHMIM, HIM BEPOATHOCT f2 00ABAT HEMIarexocHOcOGHOCT/CBBPX3aLTLKIIIOCT ANK A3 TpelnpHeMar
(UHAHCOBA PEOPTranM3al|A, IIH KOTaTO HAOMOJABAHH NAHHM WHEMKHMpAT H3MEPHMO HAMANCHHC B OYaKBaHHTE
Objlely NApWYHH NOTOUM, KAaTO HANpHMEp NPOMCHH B MPOCPOUMATa HNHM MKOHOMHYECKH YCIOBES, KOHTO ca
CBBP3dHM ¢ HEM3TMHIHEHIA OT CTPAaHA Ha JITEKHMIHTE.
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BETPOKOM EOOJ
TTOSICHUTEJIHHR BEJEKKHA
3a royAaTa, MPUKMIOYBAINA Ha 3] ICKeMBPH 2016 1.

2.2 Q600 meHHEe HA ChIMeCTBeNHTe CIeTOBOHA MOJHTHKH (npoabILKEnNEE)
¢) OHHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO IIPHIHABANE NoC/IeABAINO OeHsBake (NPOXbIIKEHHE)
e (OUHAHCOBM AKTHBH (MPOALIKEHHE)

O0e3ueHKa Ha PUHEHCOBH AKTHBH (npoaBHKEH1E)

DuUHAHCOBU AKIMUGH, OWYUMGHY O AMOPMUIUPAHA CIMOUHOCH

3a (HHAHCOBM AKTHBH, OTUHTAHH YO aMOPTH3UPaHa CTOHHOCT, JIpy»eCTBOTO ITBPBO NPENCHARA JATH CHILECTRYBAT
OBEKTHBHH HOKA3ATeNCTEA 32 00C3leHKa MHAABHAYATHO 32 PUHAHCOBH aKTHBH, KOUTO G4 CHIIECTBCHH TOOTAENHO
HIM KONEKTHBHO 3a (UHAHCOBH AKTHBH, KOMTO HE €A CBHIIECTBEHH IIOOT/SIIHO. Axo ce oupeneqd, 4e Ho
ChIIECTRYBAT OGEKTHBHH JOKA3aTEICTBA 32 00E3LCHKa Ha HHIMBIAYATHO OHCHABAN (PUHAHCOB AKTHB, HE3ABHCHMO
AN TO# € CHIIECTBEH WTH Be, aKTHEBT C¢ BIUNOYBA B IPYNa 0T QUHAHCOBH AKTHBH CLC CXOLHH XAPAKTEPHCTUKH HA
KpeJTATEH PHCK H TasH Tpyna OT (HHAHCOBH AKTHBH CE OUCHABA 32 obe3IeHKa BA KONSKTHRHA 6a3a. AKTHEH, KOHTO
ca OLEHeHH 32 00e3leHKa HHAHBUYATHO 1 33 KOHTO 3ary0aTa oT 00e3leHKa e i IPOLKaBa fa ObHe TIpU3HABaHa,
He ce BXITIOUBAT B KOJIGKTHBHATA OlEHKA 3 00e31ICHKA.

AKO CHIIECTRYBAT OOCKTHBHM JIOKA3aTENCTBA, Y€ € BBHIHHKHAA sary6a oT 0Oe3LieHKa, cymMaTa Ha 3arybara ce
OLIEHABA KATO pasiuKaTa Mexny GaaHcopaTa CTOHHOCT HA aKTHBA U CeralliHata CTOMHOCT Ha oYaKBaHATe ObAeIH
TapyuHK TOTOIWM (KaTO Ce M3KIBOUBAT OBIeIiH O4aKBaHi sarybE N0 3aeMH, KOMTO BCE OUIE HE ca MOHCCSHH).
CeraiHaTa CTORHOCT Ha OYaKBapuTe GHICLM TAPHIHK TOTOLH ¢ AMCKOHTHpa IO MbPBOHATATHIA edreKTHREH
JMXBEH TIPOUCHT Ha (GUHAHCOBMTE AKTHBX. AXO 3a¢M MMAa IUTABAIl JIMXBCH MPOLCHT, NPOLEATHT HA HHCKOHTHPAHE
33 OLCHKA Ha 3ary6aTa OT 0Ge3IeHxa NPeCTaBIIABa TEKY AT CHEKTHREH JMXBEH MPOUCHT.

BasaHcoBaTa ¢TOMHOCT HA AKTHBA CC HAMANSRA YPe3 H3MOJ3BAHE HA KOPEKTHBHA CMETKA M CyMata Ha saryfbara ce
OpH3HaBa B OT9ETa 34 IOXOJIHTE. TIpUXOMATE OT JIMXBH TPOABIDKABAT Ja ©€ HauHCIABAT BHpXY HaManeHara
GanaHcoBa CTOMHOCT KaTO Ce M3MON3Ba JIMXBEHUA MPOLEHT, KOHTO & M3IION3BaH 3a JAHCKOHTHpaHe Ha ObmeiluTe
Map{YHY TIOTOLM 34 LIeNHTe Ha OLEHKA Ha saryGara ot o6e3uenKa. IIPUXOAUTE OT IHXBY €& OTPasABaT KaTo JacT oT
§HEAHCOBMTE IIPHXOIA B OTICTA 33 NOXOAMTE. 3aeMuTe, HAPEI CHC CEBP3AHHTE ¢ TAX NPOBHM3MH, C€ OTIHCBAT,
KOTATO0 He CHIUESCTBYBA peamucTAYHA BBIMOXHOCT TC Ja 6ppar chOpaHd B OLIEINE M BCHYKH o0e3IeueHus ca
peanusHpaHi WM ca Gwid NPeXBHPIACHH Ha JipyxecTeoTo. AKO B NociefBalia rojydHa, cymara Ha OuaKpaHata
zary6a o1 00e3lenKa Ce YBEIMYH WK HaMaliee, Mopaau cu0UTHe, BE3HHKBALIO CIEH NPH3HABAHETO Ba ofe3leHKaTa,
[10-paHo TpH3HaTaTa 3aryGa oT ofesleHKa c¢ yBelnYaBa M HaManisa upe3 KOpeKHus B KOPEKTHBHATA CMCTKA.
AKO Goaemo OTHMCBAaHe OBAE BB3CTAHOBEHO Ha NMO-KBCCH €Tall, BBICTAHOBARAHETO CC npusHaBa B OTYETA 33
JOXOIHUTE.

Hugecmuyuil Ha PAINORONCERNE 30 Npodaxcba
3a QWHAHCOBY HHBECTHIIHA HA PA3TONOKEHHS 34 nposiax6a KbM BCsIKa OTYETHA JaTa JpyxeCTBOTO IPCHEeHABA fallH
CHIECTBYBAT OOEKTUBHY JOKA3ATENCTEA, Y€ HHBECTHIMATA WK TPYIa OT HHBCCTHIMA & obesneHeHa.

%4 KaNUTAZOBY MHBECTHIWE, KIacH(QWIHPaHW KaTo TakWBa Ha PasioJIOKCHHE 33 npojaxda, ODSKTHBHHTE
JI0XA3aTENCTBA BITOYBAT SHAUHTENEH MM NPOBIUKATENCH Clall B CIIPaBeIHEATA CTOHHOCT HAa MHBECTHIIWTA IO,
HeltHaTa leHa Ha NpHo6uBaHe. "3HauMTeNeH cuaf’ creiBa 1A Ce OUCHABA CNPIAMO MHEPBOHATAIHATA UCHA HA
upuobrRaHe Ha HHBECTHIMATE, A "HPOABIDKHUTEIEH" COPAMO TIEPHONA, B KOHTO CHpaBediHBaTa CTOHHOCT € TION
IIBpBOHAYAIHATA UeHa Ha npumobusane. KoraTo chIIECIBYBAT NOKA3ATENCTBA 38 ofesleHKa, KyMyIaTHBHATa 3aryda
_ ONEHeHa Karo PasTuKaTa Mex[y LieHaTa Ha MPUIOOMBAHE M TeKyllaTa CUpaselilHEa CTOHHOCT, HAMAJICHA CBC
sary6ara oT 06e3leHKa Ha Tasd HHBECTHLMS, TO-PAHO MPASHATA B OTHETA 33 JOXOAUIC — ce HIBANK/A OT JPYIus
BCEOGXBATEH NOXOM M G IIPU3HaBA B OTHETa 32 IOXOIHTE. 3aryOuTe oT 00e3MeHKa Ha KANUTAIOBH MHBECTUIHH HE
ce BH3CTAHOBABAT IPE3 OTUCTA 3@ JOXOJMTE; YBENHUCHMATa B TAXHATA CNPABCANHEBA CTOMHOCT €& TpH3HaBaT
JHPEKTHO B NPYTHA BCeoGXBATSH HOXO/.
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BETPOKOM EOO/
NMOACHHUTENHH BEJEXKKH
3a ropuHaTa, MPMKICYRAIA Ha 31 IexemBpH 2016 1.

2.2 OGobmenne HA ChIIECTBEHUTE CYETOBO/IHH NOJIMTHKH (MPONbJCKEHHE)
¢) @UHAHCOBH MHCTPYMEHTH — bPBOHAYAIHO IPU3HABAHE H nocAeABaNC OUeHsABaRE (MPOaL/BKEHHE)
*  OunaHCOBH NAcCHBH

s pBOHAYATHO NPU3HABAHE i OLCHABAHE
DHHAHCOBHTE NACHBH, B o0xBarta Ha MCC 39, ce wrnacuduumpar xato $UHAHCOBH TACHBM, OTYMTAHHM IO
CIpaBelIMBa CTOMHOCT B Mewantara Wi 3aTryGarTa, WM KATO 32eMu H NpPHBIEYCHA CPeCTBR, WM KATO JepHBATHBY,
KOHTO ca e(eKTHBHH XemKHpamy HHCTPYMCHTH, KakTO TOBA € MO-YMECTHO. JIpy/KeCTROTO onpepens
KnacubuxanuaTa Ha CBOUTE (PUHAHCOBH NACHBH NpH MEPEROHAYANHOTO MM NMPH3HABAHE.

DUHAHCOBMTE TNACHBH CC IIPH3HABAT HBPBOHAYATHO IO CHOPABCITHBATA BM CTOI‘;IHOC’I‘, IUTKOC, B CJl'yTIaﬁ Ha 3a¢MH M
NPHBICYCHH CPeACTEA, Pa3XOdHUTe ¢ CHECHKATA, KOHTO C& QTHACAT NPSKO KbM HpH,[[OﬁHBaHBTO Ha GIJHHHHCOBH}I
Hacus.

DHHAHCOBUTE ITacHBH Ha ﬂpy)KCCTBOTO BRJIFOYBAT THPrOBCKU H APYTH 3abJKCHUT H IUXBOHOCHM 3aeMH.

Hocnensamo onenapane
Tlocnengamoro ouenssane ma (QHBAHCOBHTE TACHBH 3aBYCH OT THXHATA KIACKPUKAUMS, KaKTO CHeIBa;

3aemu u npuenevenu cpedcmea

Cnell IEPROHAMAINOTO MM NpH3HABAHE, 3aeMUTE W HPUBJICYCHUTE CDENCTBA CE OLEHABAT N0 aMOPTH3HpaHa
CTOMHOCT NpM M3TIONSBAHE Ha MeTona Ha EJIT. Ilewantute w 3arybure or 3aema u NPHEBJICIEHH CPEACTBA Ce
TIPU3BABAT B OTYETA 32 HOXOIHTE, KOTaTO TACKBET €& OTIIHCEA, KAKTO 1 9pes MpoUeca Ha aMOPTH3AUHA.

AMOPTH3MpaHATa CTOMHOCT CE H3YMCIABA KATO Co B3CMaT I0J BHHMAHHE BCAKAKBH JIMCKOHTH WIH TPEMUH npu
NPUAOOHBAHETO H TAKCH, Wd PA3XOLH, KOHTO ca Hepas/enHa yact or EJII. AMopTusaumara o EJITT ce BEKJIOYBA
BLE (PHHAHCOBHTE PA3XONH B OTYETA 38 HOXOJMTE.

OTnucBage
DURAHCOB TIAcHB ce OTHHCBA, KOraTto TOH € roraced, T.e. KOraro 3ANBIKEHUCTO ONPCASNICHO B JOTOBOPZ €
OTHATHANO MITH € aHYJHPARO HIH CPOKBT MY € H3TEKBJI.

Koraro crulectsysam duuancos nacue Guue samenen ¢ ApYr OT CBIIMA KPENHTOP MPH 3HAYMTENHO Paz/IHiHK
YCHIOBMA MM yCNOBUATA HA CHINECTBYBALIMS TACHB OBJAT ChINECTBEHO MOAM(HIMpAHY, Tasd 3aMAHA HIH
MonuGUKalAs ce TpeTHpa KaTo OTHHCBAaHe HA IIbPBOHAYATHIA IACHB M NIPH3HABAHE HA HOB IIACHB, A PasNMKATA B
CHOTBCTHHTE GATaHCOBM CTOHHOCTH C& [PH3HARA B OTYETA 33 JOXOMIHTE,

k) Komnencnpane na ¢punauconn HHCTPYMEHTH

DHHAHCOBUTC AKTHBM M (HHAHCOBUTE NACHBH o KOMIICHCHDAT M HETHATZ CYMa €€ NPEACTaBs B OTIeTa 3a
dbunancoBoTo chCTOANME, KOraTO M Camo KOYaTo, ¢ Hanuue IOpHMIECKH YIPaOKHIEMO IpaRo 3a KOMIICHCHPAHE Ha
MPH3RATHTE CyM# M [IpyxKecTBOTO MMa HamepeHue 3a YPex/iaHe Ha HeTHA 0a3a, HTH 38 ¢ THOBPEMEHHO peallusHpade
Ha aKTHRHTE H YpeXJaHe Ha MacHBUTE,

3) CripaBe/yinBa cToiiMocT Ha pHHARCOBHTE HHCTPYMEHTH

KsM Beska orTeersa mara cipaBepinpata cTofHOCT Ha dbunancoBy HECTPYMEHTH, KOUTO ce THPIYBAT aKTHEHO HA
Ta3aphTe, ¢e onpenela Ha 0asa Ba KOTHPAHW NasapHM NeTH Wi KOTHPOBKM OT JHIBPH (UEHH ,KXYIyEa” 3a JEBITH
TIO3MIHY W UEHH "NpofaBa” 3a KhCH I03HUHMK) 6e3 aa ce TOPHCTIAAAT PA3XONM TIQ CIEIKATA.

CHpaBeﬂJIHBaTa CTOHHOCT Ha CbHHaHCOBH HHCTPYMCHTH, 34 KOMTO HAMA aKTHBEH 11a3ap, c¢ ONpeAeia ¢ NOMOIITa Ha
TCXHHKH 3a OLIEHABAHE, Te3H TeXHuKY BIUIKOYBAT H3MMON3BAHE HA CKOPOLIHM Masapiiy TMPEKH COSNKH, NPETIPATKH KbM
TEKylaTa CHpaBelIMBa CTOWHOCT Ha APYr HHCTPYMEHT, KOHTO € B SHAYHTEIHA CTerncH CBLIKUA, aHAIM3 Ha
HHCKOHTHpaHUTe NAPUYHH HOTOLH | APYTH MOOEH 3a OLISBKa.

AManu3 Ha CHPaBeTMBUTE CTORHOCTH Ha (MHAHCOBHTE UHCTPYMEHTH M AOITBIHUTEIHN JaHHH 32 HAYHHA, N0 KolTo
T¢ ca OLIEHEHH, € MpeAocTaped B benexka 17.

15




BETPOKOM ECGOJ
HNOACHUTEJIHHA BEJEXKHU
3a rogueaTa, TpUKTOUYBaia Ba 31 nexkemepn 2016 1.

2.2 O600menue Ha CHIEECTBEHHTE CHETOBOIHN NOJHTHKH ([IPO/IHIIAKEHHE)

H) OCHOBEH KANTA
OCHOBHUAT KanHTAJ € IpefcTaBeH N0 HOMUHANKATA CTOMHOCT HA W3MAfIEHUTE W MHATeHH A4MoBe. [locThmmeHuaTa
OT M3/IafAeHH IANORE HaJ TIXHATa HOMHHAIHA CTOHHOCT Ce OTIMTAT KaTo IPEeMUHHN Pe3epEH.

i) UmoTy, MallMHH H CHOPLIKEHHH

HMoTHTe, MANIMHHTE W CHOPBMEHHATa Ce OTYMTAT IO IleHA HAa NpumobuBaHe, HAMATIEHA ¢ HATpYTAaHHTE
aMOPTH3ALMH H HATPYTIAHNTE 3aryOH oT 00e3leHKa, K0 HMA TakuBa. Llenarta Ha npuAoOuBane BRITIOYBA H PASXONH
33 IOJMIHA HA YacTH OT MAIUMHMTE H ChOPBEKCHMATA H pPasXONH MO 3aeME [0 KENIOCPOYHE NOIOBOPH 3a
CTPOHTENCTBO, NIPH YCIIOBHE, Y€ OTrOBAPAT Ha KPUTEPHUUTE 32 MPU3HARAHE HA akTHB. [Ipy H3BhpIIBaHe HA Pasxoly
33 OCHOBEH Iperiiel Ha MalliHa H/MiIH ChOPHXEHHE T Ce BKITKURAT B (aNaHCcOBaTA CTOMHOCT HA CHOTBETHUS aKTHE
KaTO pasxoiH 3a NOAMAHA, NPH YCIOBHE He OTrOBAPAT HA KPHTEPUMTE 34 NPUSHABAHC HA AKTHB. BOMUKH ApYyIH
Pasxooy 3a PEMOHT K MOIPHIKKA C& MPH3HABAT B 0TYETA 33 JOXOIUTE B EPHOIA, B KOMTO €2 H3BbPIIEHH.

AMOp’I‘I/IBaIJ,HHTe C€ W3UMCHABAT HA 0a3a Ha NHHeHHMA METOQM 3a CpPOKa Ha IIONC3HHA XHBOT HA aKTHBHUTC, KOUTO Ca
QIIPCOCIICHH KaKTO CISABA:

Crpann 25 ronuny
Mamusy, ceOpBXeHHA U o6opyaBane ot 3.33 no 20 ropunu
KoMIIOTEPHE TEXHAKE 2 roguHA
TpaHcIIOpTEH cpeAcTRBa 4 ronuHU
Hpyru 0T 6.67 0o 25 roguHN

HmoT, MalIHHa ¥ CBOPBKEHHE Ce OTIHCBa XpH lpouaxdara My WIE KOTATO HE CE€ QUAKBAT HHUKAKBH Obienlu
MKOHOMMWYECKH HM3rOAM OT HEroBOTO H3IION3BAHE MITM NPH OCBOOOXAaBaHE OT Hero. llewanGure mmu saryCure,
BR3HMKBAIIM 1pH OTHHCBRHETC HA aKTWBa (IPeACTaRNIBAINH PA3IHKATa MEXTEY HETHHTS IOCTHIUIEHHS OF
npopaxfaTa, ako WMa TakuBa, W 0anaHCOBaTa CTOMHOCT HA AKTHBA) C€ BIJIFOUBAT B OTUETA 33 HOXOAHTE, KOTATO
AKTHBBLT OBJIe OTIHCAH,

B Kpass HAa BCAKA (IBI/IHHHCOBH roguda ce H3BbPIIBa Hperjicl Ha OCTaATLYHHTE CTOﬁHOCTH, MMOJC3HHA XHBOT H
NPWIAraHUTE METOAW Ha aMOPTH3alHA Ha akKTHBHTE K aKo O4YaksBaHWATA CC Pa3sid4aBar OT NPCOXOAHMUTC
HpPIGJlHSHTCJIHH OLEHKH, [IOCIICAHHTE CE NPOMCHAT B 60 e TII€PHOAH.

) Pazxopu o 3aeMu

Pasxony 1o 3aeMH, NPIKO CRBP3AHM ¢ NPHAOOHBAHETO, M3TPAKAAHETO HIM MPOH3BOACTBOTO HA AKTHB, KOMTO IO
HeoOXOMMMOCT OTHEMA 3HAYHTENSH IEPHON OT BpPEMe, 3a A& ce NOATOTBH 33 IPENHASHAUSHHETO CH JITH 3a
npogaxdaTa CH, ¢e KANUTATAZHPAT KaTo HacT 0T HeroBaTa LeHa Ka nprrobueane. BCHUKE APYTH PA3X0OMH 10 3aeMH
€& OTYBTAT KaTo pa3xkod B IEPHOHA, B KOHTO BB3HUKBAT. Pa3XouTe MO 32eMA BIOURAT JHXBHTE U JPYTH PasxoiH,
KouTO JIpy:KecTBOTO M3BLPILIBA BB EPB3KA ¢ IOMYYaBAHETO HA [IPHBIEUEHH CPEACTBA.

JIpyXecTROTO KaNMTalH2NPa Pa3XOAHTe 110 3aeMH 34 OTTOBAPAIIN HA H3NCKBAHHATA aKTHBH, KOTATO M3TPAKIAHETO
€ 3aImoYHano Ha iy cuex 1 styapu 2010 r.
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BETPOKOM EOQOJ
HNOACHUTEJHH BEEAEXKKH
3a ropynaTa, IPAKMECYBaia Ha 31 nexemepu 2016 1.

2.2 O606menne Ha CHINECTBEHUTE CIETOBOIHY NOJHTHKH (IPOILKEHNE)

) HemarepHallHH aXTHBH

Bewdky HemaTepmanky aKTHBU Ce OIEHSBAT DBPBOHAUANHO MO lieHa Ha mpunoGmsane. Ciies IbPBOHAYAIHOTO
NIpH3HABAHE HEMATCPHATIHNTE aKTHBH, ¢ M3KIiouenve Ha IIpaBaTa Ha CTPOeK Ha BETPOTEHEPATOPH, C& OTYHEAT IO
LeHa Ha NpHI0OMBAHE, HAMAICHA ¢ HATPYIAHUTE aMOPTH3ALINK M HATPYTIAHKTE 3ary0H 0T 06e3UeHKa.

IlpaBaTa Ha CTpOEX Ha BETPOICHCPATOPH Ca NPENCTABCHM TO CHPABEANMBA CTOMHOCT Ha 6a3a OIEHKATA Ha
HE3aBACHM OUCHHUTEN, H3BBPIICHA [IOHE BE/IHEK HA TPY MOJMEH, HaMaJICHa ¢ HATPYHAHATE aMOPTHIAIMY | 3aTyGuTe
OT o0e3lieHKa, NPA3HATH CNIeMl JaTaTa Ha NpeoLeHKaTa. HatpynandTe aMOpTH3ALMM Ha JaTaTa Ha TIPEOLIGHKATA CE
U3YHCNABAT MIPOROPUHMOHANMO HA NMpOM#HATA B OpyTHaTa GanmancoBa (OTYSTHA) CTOMMOGCT Ha aKTHBA, TAKA Y6
GanaHcoBaTa CTOMHCOT Ha aKTHBA CIe/l IPEOLEHKATA A ¢ PABHA Ha PEOUSHEHATA MY CTOHHOCT . VBEIMUECHHETO Ce
OTHHTA KaTO NPEOUCHBIEH PE3CPB B JPYrHd BeeoOXBaTeH AOXOL. YBENHYCHWETO ce NPM3HABA B Hevanbara u
sarybata, JOKONKOTO BH3CTAHOBABA HAMAICHHE OT IPEOHEHKA Ha CHITUS AKTHB, APH3HATO KaTo pasxon B negaibara
H 3arybara.

TlonesnusT xusor Ha HEMAaTCPHANHUTE AKTHBH € CIIPCACIEH KaTo OFPaHWYEH, KAKTO ClIeABa:

IporpaMey NpoRyKTH 2 roorHA
Ilpaga Ha crpoex 25 ronEHu

HemarepHaneute akTBh ¢ OrpaHEYeH NONE3eH JKHBOT Ce aMOPTH3HMPAT 34 CPOKA HA MONE3HHA MM SKHBOT M ce
TECTBAT 32 00E3LEHKa, KOTAaTO CHIIECTBYBAT MHAMKANWM, Ye CTONHOCTTA MM € 00e3leHeHa. AMOPTU3aLHOHHUAT
[EpHON M METONBT 33 aMOPTH3ALMA HA HEMATEPHAIHATE AKTHEM C OTPaHHYeH IIOJIC3eH JKMBOT C& HPErJIeH AT Hali-
MajKo B Kpas Ha BCsKa (uHAHCOBA roaufa. [IpOMEHNTe B OYAKBAHUS HONE3EH JKHBOT MM MOJEN Ha KOHCYMHpaHe
Ha OLACMINTE HKOHOMUIECKH H3TOINH OT HEMATEPUAIHHA AKTHE C& OTUMTAT YPe3 NpOMAHA Ha aMOPTH3AIMOHHHA
CPOK MM METOJ( M C& TPETHPAT KAaTO IPOMAHA B IPHONHIMTENHNATE CICTOBOIHM OLCHKH.

TIpeoLeHEYHUAT pe3epB Ha NBIrOTPAiHH HeMaTepHAHY aKTHBH TIPEHCTABEH B COBCTREHUS KATIHTAN o MPEXBHPILL B
HepasNpeaeneHa yicuanda B pasMep Ha pasmukata MeXIy aMOPTH3ALMATA Ha IIPCOIIEHeHATa CTORHOCT Ha aKTHBA U
aMOPTH3ALMATA, KOATO U Guila HAaYHCIEHA B3 OCHOBA Ha HCTOPMUECKATA LiEHA Ha akTupa, [IpeXBBpILIHETO Ha
TIPEONEHBYHHA PE3CPB B HEPAMpe eicHa neYata Ke ce 0TYHTa KaTo Nevanfa um 3ary6a.

H) ObezneHKa Ha HePHHAHCORH AKTHEH

KM Bosaxa oT9eTHa Bara, Jpy»ecTBOTO ONCHABA NAIH CBIUCCTBYBAT MHAMKALMY, Y& NAACH aKTHB ¢ ofesncHeH. B
CiyJall Ha TAKVBA WHAMKALMH WM KOTATO C& H3HCKBA ©XETONSH TeCT 32 00e3leHKa Ha JaNeH akTue, HpyxecTrOTO
OHpPeHCNd BL3CTAHOBHMATA CTOHHOCT HA TO3M aKTHB. BH3CTaHOBMMATA CTOMHOCT Ha AKTHBA © IIO-BHCOKATA OT
CHpaBefIHBaTa CTOHHOCT, BaMaleHa ¢ PasXOAUTe 3a NpoiaxOa Ha aKkTUBa WM Ha OGEKTa, reHepupal MapuyHH
notouu (OITIT) u croftHOCTTA MY B YIoTpeGa. Bh3cTAHOBMMATA CTOMHOCT ce ONpexeNs 3a OTNeNCH akTHB, OCBEH B
Cilyuad, 4e IPH H3ION3BAHETO HA AKTHBA HE €€ TeHEPUPAT MAPHYHH NOTOLM, KOMTO I €A B SHAYMTENHA CTENeH
HE3ABHCHMH 0T HAPWMHMTC NOTOLH, TEHEPUPAHH OT APYTH aKTHBM WIH TPYNH oT akTWBd. Koraro GamaHcopata
CTOMHOCT Ha pmaseH akruB wimm OITHI e MOo-BUCOKA OT HETOBATA BEICTAHOBYMMA CTOMHOCT, TO# €& Cymura 34
obesuened u 6anaHcoBaTa My CTOHHOCT C& HAMAILIBA [0 HETOBATA Bb3CTAHOBMMA CTOMHOCT.

lipn onpenieisiaeTo Ha CTORHOCTTA B YNOTpeta Ha AKTHE, OUAKRAKKTE GbISIIM HAPUYHH TIOTOIH Ce JHCKOHTHDPAT Jt0
TAXHATA COraliHa CTOHHOCT XaTo C¢ H3MON3Ba HOPMa Ha ANCKOHTHpANe NPEAH JaHbLyL, KOSTO OTPasfRa TCKYIIATA
l[a3apHa OLCHKA HA CTOHHOCTTA HA NapuTe BLB BPEMETO M CNCHMGIIHATC 3a akTHBa puckose. CrpaBeiiHBaTa
CTOHHOCT, HaMalleHa ¢ PasxonuTe 3a HpofaxGara ce oNpeReNIHeTo Ha 6a3a Ha CKOPOLINHT NA3APHH CHENKH, AKO HMA
TAKWBA. AKO TAKMBAa CHENKM HE MoTaT Na GBAaT MieHTU(GHUMpAHH, CC¢ NpPUNAra MOAXONILI MOJEN 33 OLCHKA.
HampaseHuTe m3uncieHss ce HOTRBPIKIABAT Ype3 HIMOMIBAKCTO HA JPYTH MOJENHU 3 ONEHKA HITH IpYry HalH4HE
HSTOYBHMIH Ha HHGOPMALA 3a CIPaBE/MBATA CTOMHOCT Ha AKTUB I OGEKT, FeHepHpAL HAPHIHH TIOTOIIH.

HMzuncnennaTa sa ofesnenka ce 6asupat Ha noApoOHH OIOUKETH ¥ TPOrHO3HE KalIKyJaluy, KOMTO ¢a H3TOTBEHH
nooTrenHo 3a Beexw OITI, kbM KOHTO ca pasnpeiencHd MHAMBUOYAIHM akTHBH. Te3d GIOIKETH H IPOTHOIHH
KaJIKymaur 00HKXHOBEHO ICKPHBAT IEPHOL OT NET DOAUHH. HpIrl TO-ABJrK HNEPHOIH C€ H3YUCIHABA HMHICKC 3a
IJBITOCPOYEH PACTEX M TOH Ce pUara cles neTara FofNEA KbM GhIeIuTe MapHIHH IIOTOLH,
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BETPOKOM EOOJ

TMOSICHUTEJIHU BEJXEXKH

3a rogwHara, NpuKIOYBaINa Ha 31 gexemeps 2016 1.

3arybure oT o0e3lieHKa ce Hpu3Harat B OTyera 3a BeeoGxBaTHIs HOX0X KaTO pa3XoiH ot obe3neHka.

2.2 O606menne Ha CHIECTBEHUTE CIETOBOIHE HOJIATHKH {POAb.LKeHHE)
H) O6e3nenxa Ha HepHHAHCOBU AKRTHBY (NPONBIIREHHE)

KoM Besxa orderna nara, JpykecTROTO NpeleHsBa JAlM CBHUICCTBYBAT MHAHKAIMMY, 4c 3ary0bara or ofeslieHKa Ha
AKTHB, KOATO © NPHU3HATA B IPSIXOSHH NEPHOJH, MOXe BeUe Ja He CHINSCTBYBA WIH IIBK Aa € Hamalauia. AXo
CBIIECTBYBAT NOJOGHH HHAMKAIMY, JIPYy)KEeCTBOTO OLpesiels Bh3CTAHOBHMATA CTOMHOCT Ha AKTHBA JIH HA 00cKTa,
reHepupall MapuyHA moTony. 3arybara ot obe3leHKa ce BPh3CTaHoBsABa 00parHo caMo TOraBa, KOraTo € HacThITMIa
OpoMsAHA B TPHOIAIKTEIHNTE OLICHKH, H3TON3BAHY IIpY ONpeleNiHe Ha BB3CTAHOBUMATA CTOHHOCT Ha aKkTHBa, CNe]
NpPM3HABAHETO Ha NMOCHeAHaTa 3aryba oT obesnenxa. BiicTaHoBsBaHeTO Ha 3aryba OT ODC3UCHKA € OTPaHHuUeHO,
Taka ye 0anapcopaTa CTOMHOCT Ba AKTHRA Aa He HAJIBUINABA HHTO HETOBATA BH3ICTAHOBHMA CTOHHOCT, HHTO Aa He
Hapeuaga SarancoBata cTORHOCT (IRl NPHCHANAHS Ha aMOPTH3allliA), KOATO Memnie fa §bAe ONpeAelieHa, aKko He
e Ounma npusdara 3aryda or ofe3leHKa 3a akTHBA B NPeNXOAHHTS TOAWHE. Be3craHOoBSBaHETO Ha 3aryda oT
obe3ueHKA o8 IPU3HABA B OTYETA 32 JOXONHTE.

o) Iapuaau cpeAcTBa U IAPHYHH eKBHBAJCHTH

[TapuunuTe CpeAcTBAa M KPaTKOCPOYHHTE HELOZWTH B OTHeTa 3a (HHAHCOBOTO CHCTOSHME BKMOYBAT NMapHURK
cpefcTBa no 0aHKOBH CMETKHY, B Opoll ¥ KpaTKOCPOUHH JENO3HTH C IBPBOHAYANCH LA OT TPH HIM 10-ManKo
Mecela.

3a 1IeNKTE Ha OTYETA 34 MAapHYBUTE MOTOIH, MAPMYHUTS CPEACTEA H MAPHIHHTE CKBHBAJICHTH BKIFOYEBAT APHIHMTE
CpEeACTEA B NAapHYHY CKBHBANCHTH, KaKTO T¢ €A I[G(l)HHHpaHH Mmo-rope.

) Iposusuu

Obugu

TIpoBuzin ce npusnaBaT, KOrato JIPyKecTBOTO UMa CEeraliHo 3aTbiKeHie (IPARHO WAM KOHCTPYKTHBHO) B PE3yJITAT
Ha MEHAIM CHOMTHA, KOTATO WMA BEPOATHOCT 34 NOTacsiBaHe Ha 3aibpJLKeHHero Ja Ohle HeoOXomuM IOTOK OT
pecypcH, ChIbpKAal] HKOHOMUIECKH IIONI3H H KOTaTo MOXke Na 0bJe HalpaBeHa HalekJHA OlieHKA HA CTOHHOCTTA Ha
sagpokenueTo. Korato JpyaecTBOTO 04aKBa, 4€ HAKOM HAM BCHYKH HeOOXOMMMM 33 YPEKAAHETO HA NPOBH3HITA
pasxoau e OBAAT BH3CTAHOBEHHM, HapHUMep CBINACHO 3aCTPAXOBaTeNeH AOIOBOP, Bb3CTAHOBABAHETO ¢ NPU3HARA
KATQ OTAENEH aKTHB, HO CaMQ TOTABA KOTATO € MPAKTHYECKH CHCYDHO, Ye TE3H PA3ZXOJU e OBJAT BB3CTAHOBEHH.
Pasxojpre 3a NPOBMAMY C€ IPSHCTABIT B OTUETA 34 JOXONMTE, HETHO OT CYMara Ha Rb3CTAHOBEHHATE pA3XOIH.
Koraro edekTsT OT BPEMEBHTE PASIHKH B CTOHHOCTTA HA IIAPHTC © CHIECTRCH, POBUIUNTE ¢ THCKOHTHpPAT KaTo
Ce H3I0JI3Ba TeKyla HOpMa Ha JUCKOHTHpaHe IPeXH JAHBIH, KOATO 0Tpa3sea, KOraTo & YMeCTHO, CHelH(HUHHTE 38
3aXBIDKEHHET0 puckoBe. Korato ce u3NON3Ba NHMCKOHTHpAHe, YBENHYSHMETO Ha NPOBU3HATA B Pe3yATAT HA
W3MHHAIOTO BpeMe ¢e DPEACTaBs KaTo PHHAHCOB Pasxol,.

IIposusus 3a demonmaoic HA GeMPoOzeHePamopl

JpyxecTBOTO € TI0ENO0 3afblKeHHe Jla NEMOHTHpA BETPOTeHepaTOPHTE B Kpas Ha ABafeceT TOAHILIHHA HepHOA Ha
NHLEH3HATA 33 TIPOU3BOACTBO Ha eneKTpoeHeprud. IIpoBH3NATA 3a JEMOHTAXK € M3UMcIeHa Ha 0aza Ha Hail-noOparta
npeueHKa 3a CeramHbaTa CTOHHOCT Ha pasxoduTe, KOUTO OMXa RR3HMKHAIM IPH NeMOHTaXA, PasxoauTe ca HETHH OT
CTOHHOCTTA Ha OYAKBAHKETE MPUXOAH OT CKpart.

OuarBaHKTE PAZXOJIA 38 ISMOHTAX CE NPETIEeAJIAT TOAUIIHO U C& KOPUTHPAT, 4KO TOBZ € HEOOXOMIMO.
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BETPOKOM EOOX
TOFCHUTEJNMHHNA BENEXKHA
3a ronuHara, NpHKTOYBama Ha 31 nexemepu 2016 T,

2.3 HlpoMeHH B CHI€TOBOJHATE NOJUTHKH H ONOBECTIBANMS
HoBu u usmenenu CTAHAAPTH H Da3sACHEeHHA

CHeTOBO/HUTE TOMHTHKE Ha JIPY)ECTBOTO Ca MOCTENOBATENHH C Te3H, NPIUIaraHu npes TPeIXOOHHA OTYETCH
HEPHOT, ¢ U3KMOYSHNE Ha chennuTe meMeHeHy MCPO, pp3npuets ot 1 auyapu 2016 T.

MCC 16 Hmomu, mamunu u cvopvyucenna n MCC 38 Hemamepuannu axmusu (H3menenusn) — pazschenne na
DORYCIUMHING MemOOH Ha EMOPIMU3 AL

Hsmenenuara pasacHaBar npusimna Ha MCC 16 w MCC 38, ue OPAXOAMTE 0TPa3ABaT MKOHOMHYSCKHTE MIOJISH
NOTYYEHY B PE3YNTaT Ha ONEPHPAHCTO Ha Ou3Heca (OT KOWTO AXTHBBT € YactT), KaTo HAN0, & He HKOHOMMYECKHTE
TIOJI3H CaMO OT H3NOJ3BAHETO Ha aKTHBA. B pesynrar Ha TOBA ¢ HEJOMYCTHMO OTIPSHCIAHETO HA aMOPTH3ALMHTE Ha
MMOTH, MAIIMAK ¥ CBOPHNCHUS M HCMATEPHAIHM aKTHBH Ha 0asH, CRBP3aHH C TCHCDUPAHUTE NPHXOIM.
Br3lpHeMaHeTo Ha W3MEHEHHATA HE € OKa3aio BIHAHME BHPXY (GUHAHCOBOTO CHCTOSHHE HIM pesyaTaTd oT
AetinocTra Ba JpyKecTBOTO.

MCC 16 Hmomu, mawunu u coopwvycenus u MCC 41 3emedenue (H3senenun) - Muozozo00umnu xyamypu
ChIacHO W3MEHEHUSITA MHOTOIOIAITHHTE KyATypH ca B o0xeara na MCC 16 1 ce oneHsBaT CIiopen H3MCKBAHMATA
Ha MCC 16, T.¢. copen Bp3NPHETATA CYETOBOAHA JIONNTHKA 110 MOJIENA HA IIEHATA HA NpHEoGHBaHE HIH [0 MOJEna
Ha lIpeolieHeHaTa CTOHHOCT IPH TOCIEABAIIO OUCHARAHS. 3eMeIeNCKaTa NPOAYKIHEA OT MHOTOIOMMIIHK KYRTYpH
(ranpuMep IIOMOBETE HA OBOMIHO NBPBO) OCTABaT B oOxBara Ha MCC 41. ITpapuTENCTECHUTE TOMOIIH 34
MHOTOTONMWHY KyNATypd ¢¢ oTautaT no MCC 20 CderoBomHo oTyMTaHe HA UDABUTENCTBEHH HAPCHWS H
ONOBECTABAHE Ha NPABHTENCTBEHA HoMoml, MecTo Ho MCC 41. Bo3npueMaHeTo Ha H3MEHCHEATA BE € OKA3alo
BIHAHAE BEPXY QHHAHCOBOTO CHCTOAHUE HIH PE3YINTATH OT AeHHOCTTA Ha JIpyRecTBOTO.

MCC 19 Joxoou na naemu nuya (Hsmenenue) - Buocku om naemume aAnua

Hi3MeHEHHETO Kacae BHOCKHTE OT HASTH HIH TPETH JIHIA B IEHCHOKHH IVTAHOBE © Hepunupany roxod. Lenra My e
A8 OHPOCTH OCHCTOBOABANETO HA BHOCKUTE, KOHTO HE 34BMCAT OT MPOCIYKEHUS CTaX, KATO HANPUMED, BHOCKH OT
HACTH JHI@E, KOMTO CE HM3YMCHABAT KaTo (MKCHDAH TPOLCHT 0T paGoTHara 3annaTa. Bh3ipueManero Ha
H3MEHCHULTO HE & OKA3aN0 BIHAHME BEPXY (PHHAHCOBOTO CHCTOAHHE HNM PE3YNITATH OT AeHHOCTTA Ha JIpyKecTBoTO

MC®O 11 Cvemecmnu cnopasymenusn (Himenenne): Cuemosodno omuumane na RpUOODUSANE HA yUaACHUE &
cheMecmna deiinocm

Jlobaeny ca HACOKH 32 OTUHTAHE HA MPHEOOMBANE HA YIACTHE B CHEMECTHA AEHHOCT, KOATO NPEACTARIABA OU3HEC
o cmuchira Ha MCDO. JIpyxecTBOTO He ¢ AMaZ0 YUacTHs B 00XBATA HA TOBA M3IMEHEHTE.

MC®O0 10, MC®O 12 u MCC 28: Hugecmuunonnu npeonpuamusn; Hpunazane na gceoboncdasaneme om
U320mEANE HA KORCONUOUpan dunancos omuen (Hsmenenusn)

MsMeReruaTa pasicHapar, Ue OCBOGOXKEABAHETO OT NPEACTABAHE Ha KOHCONHIHpaH (PHHAHCOR OTYET BAXKM 34
KOMIIaHusA-Maika, KOATO € IBIIEPHO APYKECTBO Ha MHBECTHIMOHHO NPEANPHITHE, KOETO ONCHABA BCUYKH IBIIEPHU
APYECTBA MO CHIPABCANMBA CTOHHOCT. CHIIO Taka, H3MEHSHHATA YIOUHABAT, Y€ SAHHCTREHO TBIIEPHO APYIKECTRO,
KOCTO HE 0TroBaps, caMo 1o cefe CH, Ha NedHHUIMATA 38 HHBECTHUHOHHO NPE/IIPUATHE H IPEAOCTABS YCITYTH 110
TOMIOMarate Ha HEHHOCTTa HA MHBECTHIHOHHOTO NPEMIPHATHE B IPYNATA, MONICKH Ha KOHCOMMIALHS. BCHuky
APYTH NBLIEPHH IPYXCCTBA HAa HMHBCCTHIMOHHOTO UPEANPHATHE CC OlEHSBAT TIO CHPABEIIMBA CTOWHOCT.
Wamenennata 8 MCC 28 Husectunue B ACOLMHUPAHH TIPGANPUATHA H ChBMECTHH NPEINpPHATHA IO3BOISBAT
HHBECTHTOP, KOHTO IpuiIara MeTOAA Ha cOOCTBEHIA KAIIMTAIL, 2 3aMa3t OUEHIBAHETO 1O cripageqneBa croHHOCT 10
OTHOIICHHE HA CBOMTE NBILECPHM JPYXeCTBA. BralpueManeTo Ha m3MeHEHMSTA He € OKAZI0 BIMIHUS BBPXY
GHMHAHCOBOTO CBHCTONHUE WM PE3YATATH OT NEHHOCTTA HA JPyXEeCTROTO.
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BETPOKOM EOOJ
TOSACHHTEJHY BEJEXKKH
3a ro/MHATA, IPHKTOYBaLIA Ha 31 nexemspy 2016 1.

2.3 TpoMenu B ¢9eTOBOTHUTE MOJUTHKH H OT0OBECTABAHHA (HpoxBIBKeHNEE)

MCC 1 Hpedcmasane Ha GUHARCOSH OMUCHIL Onogecmasanus (HaMenenusn)

HM3MEHEHMATA Ca CREP3aHN C HACHPYABAHE Ha KPYKECTBaTa Ja mpuiarat npodecHonaita IpeleHKa Ipy H300pa Ha
MHGOPMANKA, KOATO 1A C& OTIOBECTH ¥ HAUWHA Ha IPEACTaBAHETO #f, ¥ TOSCHABAT CHIIECTBYBAIMTE H3HCKBAHMA HA
MCC 1. MaMeHeHHSTAa KacasT CHIIECTREHOCT, NOCTESNOBATEIHOCT Ha BeNeKKH, MEKAMHEM CYMH M pasOMBKY,
CYETOBOMHY NOTUTHKM H OPEACTABAHE HA KOMIIOHEHTH Ha Pyl BCeoOXBaTeH AOXOM, CBbP3aHM ¢ WHBECTHLHHM,
OTYMTAHH N0 METOHA Ha cofcteerus Kamwurasl. M3MeHEHHATA B MCC 1 me 3acsarar UHAHCOBOTO CHCTOAHHS HIIM
pesyNTaTd T AeHHOCTTA Ha JIpyKeCTBOTO, 4 eAHHCTBEHO IPEAICTaBAHETO BhE (PUHAHCOBHA OTHET.

MCC 27 Hudusudyanuu QuURANCOSH omHeini (H3menenue)

VisMeHeHsETO FO3ROJABA M3NION3BAHETO HA METOZA Ha COBCTBEHMS KarMTall pH OTYATAHETO HA HHBECTHIHM B
TbIUEpHH TIPEANPHATHS, CHBMECTHO KOHTPOIMPAHA NPEANpHATHA 1 ACOIMHUpPAHY NPSINPUATHS B MHAUBHYAIHIA
¢upancos order. Tl Karo JIpykecTBOTO HE OTYMTA HMHBECTHMIMA B OBIIEPHH IPYXKECTBAa, CBBMECTHO
KOHTPONMPAHH HPEINPUATHS H aCONMHMPAHH NPeINpPHATH, W3MCHEHUETO HAMA OTPaKEHHE BBPXY HETrOBOTO
(pUHAHCOBO CHCTOSHYE H PE3YIITATH OT HeHHOCTTA.

Fopumny nogodpeHns B MC@O — Huksn 2010-2012 roguHa
OGoBIIEHNTE Ha M3MEHEHHATA TI0 CHOTBETHHTE CTAHIAPTH € MPE/ICTABEHO [0-1011y-

e  MC®O 2 Joxomu sa 0azaTa Ha KM — NPOMEHCHH Ca medyEMIEKRTE HA ‘YCJOBHA, JABAIH NpaBo Ha
ynpaxkHABaHe M ‘MAa3apHH yemopus’. JloGaser ca e HHMIMM 38 ‘YCNOBYE 33 M3IBIHSHHUE Ha ONPEICICHA
noKazaTenyu’ H ‘YyCIOBHE 33 MPOCIYHBAHC HA ONPCACICH MepHoH’;

s  MC®O 3 BrHec KOMOMHANMH — AABAT C€ PA3SCHEHMS OTHOCHO OTHHTAHCTO HA YCIIOBHO BE3HATPAKICHHS
BBB Bph3Ka ¢ G13Hec KoMOUHALK,

e MC®O 8§ OnepaTWBH¥ CETMEHTH — H3HCKBAT €& HNOTBIHMTCHHH OTIOBECTABAHMA HA NPELISHKUTS HA
PBKOBOAICTEOTO, HANPABEHM L0 OTHOWEEHS Ha IPYNMPaHeTo Ha OTlepaTHBHH CETMCHTH M CE Hapar
YTOUHEHHA 3@ PABHEHHETO Ha 00lnara CyMa Ha CeTMEHTHHTE AKTMEBH ¢ 00UI0 AKTABMTE HA OTYHTANIOTO CC
MPEeIOpHATHE;

e MC®O 13 OnensBase Ha COPaBeIABa CTOHHOCT — YTO9HABA GO p3auMogeiicTeero ¢ MCDO 9 1o
OTHOIIEHAE HA KPATKOCPOUHHTE BIEMAHMA M 3aALIIKCHILA,

e MCC 16 WmMOTH, MAITdHM ¥ CHOPBMEHHA — M3MCHEHHETO M3MCKEA NpH OpeclleHKka Ha ABATOTPACH
MaTepHaTeH aKTHB, HETOBaTa OTUETHA CTOHHOCT Ja fbNle KOPMTHPAHA IO MOJXONAN HAuHH ¢cH00pasHo
npeorencHaTa GanancoBa CTOMHOCT, MOKaTo HaTpynanara aMoptH3anps Ja ObAe HM3YHCACHA Karto
Pa3NEKOBA BEMHYKHA MEXNITY OTYETHATA CTONHOCT ¥ GANAHCORATA CTOHMHOCT Ha aKTHBA, CIE/, UPUCTIA/IAHS
Ha HATPYTAKHTE 3aryBH 0T 00e3TIEHKa;

e MCC 24 OnopecTsBaHe Ha CBBP3aHH IMIIAa — pa3fcHABa Ce, Ye YHPaBABAIIO JIPYKECTBO, KOETO
IPEeAOCTaBs KMOYOB PHKOBOJICH [IEPCOHAA Ha OTIWTAIIOTO c€ NpeaNpHUATHE, CE CUMTA 33 CBHP3AHO JIHIE.
CHOTBETHO, € HEOOXOAMMO [ C¢ OTIOBECTH BB3HATPLKIEHAETO/HETIOTACCHOTO 3a/Ib/BKEHHE 32 H3BBPIIBAHC
Ha YRApPaBNSHCKH YCIyTH,

e MCC 38 HemarepHanHu akTHBY — ChIIHTE H3MEHOHH KAKTO B MCC 16 mo-rope.

Bh3npHeMaHeTo Ha DOCOYSHNATE NO-TOPE H3MEHEHHSA B CTAHIAPTUTE HAMA ediekT BEpXY HacTOAWMA GAHAHCOB OTHET
Ha JpyxecTBOTO.

Topuuan pofodpenns B MCPO — Luken 26412-2014 ronuea
O6061eHKE Ha WIMEHCHUATA 110 CHOTBETHHTE CTAH/IAPTH € NPEiCTaBeHO To-10Iy:
e MC®O 5 HeTexyl(H axThBY, NBPKaHH 33 nponax0a M DPEyCTAHOBEHHM JCHBOCTH — YTOUHABA C€, HE
NPOMSIHATA HA HATHMHA HA OCBOOMKIABAKE OT AKTHEA (nponaxba KITH pasnpeeNeHue KbM COOCTREHHITTE)
He ce CYuTa 33 HOR IUaH 33 ocso00X/aBaHe OT aKTABA, @ NPEJICTasiBa MPONLIKCHAC Ha IBPEOHAYATHHA
IIaH;
e  MOPO 7 GuHancoBy HHCTpyMeHTH: ONOBECTABAHMS — AABAT C& IPUMCPH 33 NPOABIIKARAINO YYACTHE BhB
(pMHAHCOB AKTHB ¥ M3UCKBAHMTE OTIOBECTABANMS B CHKPATEH MENIHCH (MHAHCOB OTUET;
e MCC 19 Jloxoon HA HAETH NMUA — FABAT CE PasiCHEHW] M0 OTHOMICHHS Ha MapaMeTpUTe OMpe/lCisiiy
TMCKOHTOBHA NPOLCHT IPY HU3YHCIEHNE HA IBITOCPOTHHM 3aMBIDKEHI.
e MCC 34 MexuiBHO HUHAHCOBO OTHHTAHE — PA3ACHABA C€, Y& WIUCKBAMTE OTOBECTIBAHMSA € He0OX0AUMO
KA Ce ChEBPYAT WM B MEXNMHHWTE (HHAHCOBH OTYETH, HIH, Hpes TnpenpaTka, Aa Morar ja OBzaT
ApOCIHEfeHE 0 ApYyTra MEXHHEA un@GopMaIwi (HaupuMep DOKAan Ha PHKOBOACTBOTO), KOATO CIE/IBA Jid ©
Ha PasTONOKEHNE HA TOTPEOUTEAUTE IPH CHIKTE YCIOBHA 1 110 CBIIOTO BREME.
BB3IpUeMaseTo Ha TOCOIeHHTE TO-FOPe H3MCHEHUA B CTAHApTUTE HAMA e(peKT BBPXY HACTOAIINS (HHAHCOR OTYET
Ha JpymecTBOTO.

20




BETPOKOM EQOJ
MMOACHHUTEJHH BEJEXKH
3a roaMHaTa, NpUKHOYBama Ha 31 mexemepu 2016 r.

3. CprmecTBEHH CUECTOBOJHH NPENECHKY, NPAGIAIHTEHH ONEHKH B NPeIIoI0KeHus

HzroTesHeTo Ha [I)HHaHCOBI/[H OTHeT Hajlara PLKOBOACTBOTO 14 HAIPaBH TPEIICHKH, HpHﬁJ’II/BI/ITeHHPI OTICHKE H
HPESATIONOMKCHHA, KOUTO BIHAAT BHPXY CTOHHOCTTA Ha OTUETEHHTE AKTHBH U TaCHUBH, U OIIOBECTABAHETO HA YCIOBHH
NacHBH KbM Jararta Ha 6ancha, KaKTO M BBPXY OTYETECHHUTE NPUXOUM U Pa3sxoiM 3a nepHoya. HeCHl"ypHOCTIdTC,
CBBbP3aHH ¢ HANDABCHHMTEC MPSANQIONKEHHAS A l'lpI/IGJII/ISHTGJ'IHH OLECHKH OuXa MOIIH Ja gosenar mo (l}aKTPI‘-IeCKI/I
PE3YNTATH, KOHTO Aad M3IUCKBAT CHIUECTBCHU KOPEKIHH B OanaHCOBHTE CTOMHOCTH Ha CHOTBETHUTE AKTHBM MM
TIACHBH B CIICABAINK OTYETHH TICPHOJH.

Ilpenenxn

Ilpw npraraseTo Ha BB3NpHETHTE CYETOROIHE IONHTHKY, PPKOBOICTROTO HA JPY/KeCTBOTO ¢ HATIPABMIIO CICAHHTE
NPeUCHKY, KOHTO HMAT Hal-ChINeCTBEH epeKT BBPXY CYMHTE, IPH3HATH BbB (PHHAHCOBHA OTHET:

IIpubnuznTeHH OHEHKH W NPEANONOReHH

OcHOBHETE NPEANONOKEHHA, KOMTO Ca CBEP3aHH C 6pmenm M ApYTH OCHOBHH H3TOYHHIM Ha HECHUIYPHOCTH B
npnﬁnnznrenﬂme OUCHKH KbM JAaT4Ta Ha OTYETa 32 (I]HHH.HCOBOTO ChCTCAHUE, H 38 KOHTO CBIUECTRYRA 3HAUUTEICH
PUCK la JOBeOaT N0 CBINCCTBCHH KOPEKHUHH B BalaHCOBUTE CTOMHOCTH Ha AKTHBHTE M NACHBUTEC IPC3 CIIeABAILNA
OTYCTCH MEPHOL, ¢a MOCOYCHH MO-A0IY:

lIposusus 3a OeMoHmadc Ha eempozenepamopume

ApyECTBOTO NpU3HABA UPOBM3MA 3 32TBIKEHHETO CH Ja JEMOHTHPA BeTporeHepaTopure. OnpefensHeTo Ha
NIPOBH3MATA 38 IEMOHTaXK M3HCKBA PEKOBONCTBOTO Jia HAPAEH NIPEHEHKA OTHOCHO PasxouuTe 3a JeMoHTax. Kom 31
AexeMEpH 2016 1., nai-1o6para NpeLeHKa 33 HeoGXOMMMaTa UPOBH3MS 23 ZEMOHTAX € B pasmep Ha 577 xur. Im.
(2015 r.: 526 xun. ne.). Jompauurenta nudopMands e npeacrapeHa e Benexxka 12.

Honezny HCUSOMU HA UMOFHU, MOWIHHY U CHOPBICEHUA, U HEMAMEPUARHU AKMUBH

(OHMHAHCOBOTO OTIMTAHC HA MMOTHTE, MAINMHHTC W CHODBEHWATA, U HEMaTePHANHHTE 4KTHBH BKTIOYEA
W3TOI3BAHETO Ha NPHGIU3HTEIHE ONIEHKH 34 TEXHHTE OUAKBAHH TONE3HH KHBOTH 1 OCTATHUHH CTOMHOCTH, KOMTO
ce Gasupar Ha MPEleHKU OT CIpaHa Ha PHKOBOACTBOTO Ma [pywecTBoTo. MH(OPMALMS 38 NOMCIHUTE XUBOTH Ha
HMOTH, MaIiMHA ¥ ChOPHKEHIA, KAKTO M Ha HeMATepHATHHTE AKTHBH € peacTaresa 8 benexka 2.2.

Ipuoxodu om weyemotixu
JIpyecTBOTO NMpH3HABA TPHXONM OT HEYCTOHKH CaMo [0 Pa3Mcpa Ha CYMaTa, KOATO € BEPOATHO 1a MONy4#A OT
KOHTpareHTa.

Obesyenrxa na ezemanus

JIPY)KeCTBOTO M3NON3BA KOPEKTHBHA CMETKA 33 OTYMTAHE HA NPOBM3MSITA 3@ OGe3LEeHKA Ha TpYIHOCEOHpaeMH U
HeCHOMPaeMH B3eMaHMA OT KIHEHTH. PBKOBOJCTBOTO TPENCHsBA a/IeKBATHOCTTA HA TA3H NpOBU3HA Ha 0asa Ha
BB3PACTOB aHANN3 HA B3eMAHKATA, HCTOPHICCKH OFMT 34 HABOTO HA OTIHCBAHE HA HECHOMPACMH B3SMAHHA, KAKTO M
AHAIM3 Ha MIATeKOCTIOCOOHOCTTA HA CHOTBETHHS! KIHEHT, IPOMEHH B LOTOBOPEHHMTE YCIOBHA HA INAIANE H Ip.
AKO (MHAHCOBOTO CHCTOAHIE M PE3YNTATH OT ASHHOCTTA Ha KTHEHTHTE C¢ BIOIAT (Hal 04aKBAHOTO)}, CTOKHOCTTa
Ha B36MAHUA, KOHTO TpAlBa na GbAAT OTIHCAHM Npe3 CEABALM OTUETHH MEPHOAM, MOXE 12 GhIe Mo-rofaMa oT
OvaKBaHaTa KbM jartara Ha GamaHca. Kem 31 mexemepm 2016 r. ppKOBOACTBOTO CUMTA, 4€¢ HE © HEOBXOIMMATA
obe3ueHKa Ha B3eMaHmsATa. JOTRIHATENHA HEPOPMAIMS € IpeNocTaBeHa B Benexka 9.

Obesyenxa Ha HeUHAHCOBY aKMUGH

PrxosoncTBOTO M3BEPIIM NeTalNeH aHATU3 HA HyKUATa OT 06e3LeHKa Ha He()MHAHCOBHTE AKTHBH, KOHTO MOKA3a e
BB3CTAHOBMMa CTOHHOCT HA aKTHBMTE HAIBHINABA TAXHaTa OanaHcoata cTolmoct. IlpH ompesensue Ha
CIPABEVINBATA CTORHOCT JIpyKECTBOTO M3ION3BA OLERKA Ha HE3ABHCHM OLEHMTEN, U3BBPIICHA TIOHE BEAHBK Ha 3
FORMHE. JlonsnnuTenta HHGOpMALIAS ce ChIbpkKa B bellexka 2.2 u Benexka 8.

Omcpouenu danvunn axmugy

Mznonspanero Ha JAHBMHH 3aTy0H, 32 KOHTO ca NPUSHATH JaHBYHH AKTURH, M3HCKBAT APYKCCTBOTO Aa peanmsupa
HaHbuHA Nievanba 10 5 rONMEH OT NPH3EABAHETO HA aHEYHHA aKTHB. B Tasw Bphaka JpyKecTBOTO M3rOTBH AHATNS
Ha GbaemmTe PUHAHCOBM PE3YNTATH, KOETO NOTBLP/AM Y¢ JAHBYHHIC AKTHBM MOTAT Na OBIAT W3IION3BAHK Ipe3
CUSOBAIATE OTIETHH NeproNH. JlonbnuuTenda BadopMatys ce chAbpka B Benexka 2.2 1 Benesxka 6
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4. Ily6auxyBana CTAHAAPTH, KOUTO Bee OlHe He ¢4 B CHJIA U HE ¢4 BL3NPACTH N0-PaH0

Tlo-mony ca TPEACTABEHM HAKPATKO MyOAHMKyBaHMTE CTAHAAPTH, KOWTO BCE OIS HE ca JIEHCTBAIE MK He ca
YIPHIIOMKEHH TI0-paHo OT JIpy/KEecTBOTO KBM JATata Ha W3/aBaHe Ha BaCTOALINA dupancos oTgeT. ONOBECTEHO € Kax
B pazyMHa CTCNeH MOXe [@a Ce O9YaKsa Ja OBJAT NOBNMHA OTOBCCTABAHMATA, $MHAHCOBOTO CHCTOAHUE H
peaynTaTHIE OT AeiiHOCTTa, KOTato JpYKeCTBOTO BB3IPHEME TE3H CTAHIAPTH 3 MLPEM IRT. Tora ce ouaksa ja
CTaHe, KOraro T¢ BIA3aT B CHNA.

MC®O 9 Gunancosu uncmpymenmy: Knacuduxayua v oyenasaie

MC®O 9 pnusa B CHIA 33 TONMITHE FEPHOAH 3aM0YBALH HA HIH CICH 1 suyapu 2018 r., Xato ¢e mMO3BONIABA 1O-
PaHHOTO MYy IpHiIarane. duHanyaTa BEPCHA HA MC®O 9 OUHAHCOBH MHCTPYMEHTH 0OXBama Bcvukd dasH Ha
mpoekTa 1o paspaborsane va MC®O 9 u 3amens MCC 39 OuHAHCOBH HMHCTpYyMeHTH: lIpH3HaRaHe H OLCHARAHE U
BCHMKE NpequimHE pepakupy Ha MCDO 9. CrapaapTsT BbBEXAd HOBU MIUCKBAHIA OTHOCHO KiachpuKaims o
OleHsBaHe, 0Ge3LEHKA B OTYMTAHE HA Xekupane. JpyXecTBOTO MPECTOM 112 aHAMM3Npa U OleHH eeKTHTE OT
TO3Y CTAHIAPT BHPXY BBACMOTO (UHAHCOBO CHCTOAHUE H PE3YIITATH OT ACHHOCTTA.

MC®O 15 Ipuxodu no do2eeopu ¢ KIHERMU

CraHEapTHT BIK32 B CHAA 34 TOJUINHY NEPHOAH, 3aN0uBalll Ha W CIIEH 1 auyapu 2018 r., KaTo ¢e MO3BONIABA 10~
pasdoTo My Hpuiarane. MCOO 15 pBBexma MONEN OT NET CTBIIKH, KOHTO € OPIUIONKM KbM TPUXOZHTE MO
[OTOBOPH ¢ KIHeBTH (¢ MATKH H3KTIOUCHHs), HE3aBHCHMO OT THIIA Ha CLC/KaTa HIH pedimocrra. CTaHIapThT IUC C¢
npuiara @ MO OTHONIEHHE HA NPH3HABAHCTO W OLEHABAHCTO Ha meyantm ® 3ary6m or mpojaxba Ha HAKOM
He@UHAHCOBH AKTHRH, KOWTO NPOM3THYAT OT HEPETYJIAPHA pefiHocTH (HampyMep npomaxda Ha UMOTH, MALIMEA U
CHOPBKEHHA WM HeMaTepuaniy akrusy). Lle ce AsHCKRaT TI0-IETANHN ONOBECTABAHMNS, BKIIOUATETHO Pa30HBKY
ya oBIIHTe IPHKOH, HIbOPMAINA 33 OTACTHATE 3a/EIUKEHHA 33 M3IBIIHERHE, H3MCHCHHE B CAllAATa Ha OTHETCHUTE
AKTHBH W [TACHBY N0 JOTOBOPH C KIIHEHTH, KAKTO ¥ KIFOYOBH IPCIEHKH ¥ OLCHKH. JpyKecTBOTO THE aHallu3upa H
OlgHM e(eKTUTe OT BBH3NPHECMAHETO Ha TO3H CTaHJEpPT BBPXY (UHABCOBOTO CHCTOAHHE MIM PE3YNTATHTC OT
OeHHOCTTA.

MC®O 15 Ipuxoedu noe 002080pH C RIHEHRH (Pazsacnenus)

PasscHeHMATA BIIM3AT B CHIA 34 FOMMIIHYE TIePHOIH, 3aII0YBallly Ha WA Clell 1 anyapu 2018 r., kato ce MO3BOMIBA
TI0-PaHHOTO MM Mpuiarane. L{enTa na passCHEHHATA, € A C& M3ACHAT HAMCPEHHATA, IIPH paspaGorBaneTo Ha MCPO
15, 110 OTHONIEHHE HA OTYNWTAHCTO Ha HASHTH(HIHPAHMTE 3ANBIDKCHAM 3d MIMBIHEHNS, M3MEHEeHAe B TeKCTa Ha
IpHHIKMNA ,,0TAENHO PAsTPAHAIIM, aHAIM3 Ha AOTOBOPEHOCTH 34 nponxOH 3a OUPEREITHETO NATH APYHKECTBOTO
JeHCTBA KATO TPHHIUMNAN HIH KATO ATeHT, KAKTO ¥ TIPHIATAHCTO Ha NPHHLYANG 32 KOHTPON, HOBM M3MCKBAHI 34
JMIEH3BTe NPEeIOCTassiKy HOTBIHMTENHE HACOKH 33 OTUMTAHE HA HHIGICKTyatHaTa coOCTREHOCT U aBTOPCKHTE
paRa. PasscHCHMSTA CHINC DPENOCTABAT NOWBIAHMTENHY IPAKTHYECKM HACOKH 3a OpHIAraHeTo Ha ITBIeH
PETPOCIEKTHBEH TOAXOA H MOIMMUUHPAH PETPOCNEKTHBEH NOIXON IIPH npemuHapane keM MCOO 15.
PazscHeHHATA Boe Olle Be ¢a npuery oT EC, JpyXecTBoTo MC aHATH3NPA H ONERH ediexriTe OT BL3MPHEMAHETO HA
TE3H Pa3SCHEHNA BEPXY (PUHAHCOBOTO CHCTOAHHAS WIH PESYITATHTE OT LeHHOCTTA.

MC®O 16 Jusunz

CraujapThT BAH3A B CHTIA 33 FOJHUIEY IEPHO/M, 32T0BAIY Ha MIH CIS/L 1 smyapu 2019 x. MCPO 16 ompenens
N(PHHITEIATE 32 NPU3HABANC, ONEHABAHE, NPEACTABAHE W ONOBECTABAHC HA MM3HHT 1 32 ABCTC CTpaHH 110 JOTOBOD,
T.. KIHeHTA (,JH3HBIOmONYdaTen™) W Ha JCCTapyHka (,mumsuproparen). MCOO 16 usucksa
JIH3UHTOTIONYYATENHTE I3 OTYHTAT MOBEYETO JH3METH B OaNaHca | i@ MPWIAraT efHHEH MOACI MPH OTIHTAHETO Ha
BCHYKH JIH3HHTOBH JIOTOBODH, ¢ HAKOHM m3KmoueHHs. OTYMTAHETO NPH JM3HHIOAATENMTE HE CC NPOMERA L0
chiecTBo. CTaHZApTHT BCe ome He e mpueT oT EC. JIpyKECTBOTO WWI¢ AHANM3HPA K OLEHH edexTUTE OT
BBL3MPHEMAHETO KA TO3H CTAHIAPT BHPXY (QHHABCOBOTO CHCTOAHUE HIIH PE3YITATHTE OT IeHHOCTTa.

Wamenenun 8 MC®O 10 Koucoaudupanu Qunancosy omuemu w MCC 28 Hugecmuyuu ¢ acouuupani u
cvemecmuu npeonpusmun: Ipodaxctae unru 6HOCKA HA AKMUGH CBC CHIPARH RO COERAMA URGECIUMOP U
He2080 ACOUMHPANO WU CHEMECINHO HpednRpuAmIe

Vi3MeHeHMsITa pasTiekiaT YCTAHOBEHOTO HECHOTBETCTBHME MO/ H3UCKBAHHMATA HA MC®O 10 1 MCC 28 mpu
npojax6a WM BHOCKA HA AKTHBH CbC CTPaHH 1O CHENKATd HHBECTUTOD M HETOBO ACOLMHPAHO UNH CHBMECTHO
npenanpusTue. [Ipasnaga ce HpiHaTa neyanta wid 3ary6a, KOTaTo CJiellKaTa xacae OusHec ¥ 4acT OT neganbara Wiy
3ary0ara, Koraro CACIKaTa Kacae aKTHBY, KOHTO HE NPEeACTaBILIBaT Gi3Hec. BIH3a@eTo B CHIIA HA TOBA H3MCHCHHS €
OTNOXEHo 34 HeonpeaeneHo peme 0T BMCC B 3aBHCHMOCT OT PeSyNTATHTE OT HETOBMS IPOYYBATENeH MpOCKT,
Kacael OTYMTAHE TIO METOMa Ha coGCTReHI KanuTal. M3MeHeHHATa BCE OLIE HE ¢a TIPHCTH 0T EC. [Ipy&ecTBOTO He
OYAKRA TE3H H3MEHEeH s A UMAT eleKT BEPXY PUHAHCOBOTO CHCTOSHAE WU PE3YNTATHTS OT JIEHHOCTTa
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4. lly6nAKyBaBnM CTaHARpTH, KOMTO Bee Ole HE ca B CHII2 H HE ¢a BLINPHETH IO0-PAHO
(mpoas;xeHue)

MCC 12 Jawsun evpxy ooxoda (Hsmenenus) — Hpusznaeane wa OMCPOUSHU OanBUHN  arkmueu 3a
Hepeanusupany 3azyby

MsmeHenusTa BIU3aT B CHIA 3a TONMUIHH NEPHONH, 3aTIOYWBAINM HA WA ciiex 1 aHyapu 2017 r., KaTo ce No3BONsBa
6-PaHHOTO UM IpHiarase. H3MeneHusTa BCe ome He ca npuetn ot EC. He ce ouaksa usMeneHusTa 12 HMar eexr
BEPXY ObACIHINTE DMHARCOBH OTHETH Ha Apyxecrsoro.

MCC 7 Omuem 3a napuunume nomouu (Hsmenenus) — Huunuamuea no onogecrnearne

M3meHenusTa Bim3ar B cuna 3a ro umuy [IEPHONH, 3aTI0BANN Ha HiH ciiefl | AHyapu 2017 r., KaTo ce 03BONBa
NO-paHHOTO UM Tiprnarade. H3MeHeHnaTa Bee oxme He ca npuery ot EC. He ce oyakpa usMenenusTa 12 uMar ebexT
BBHPXY ObACIIHTE (QUHAHCOBH OTYETH Ha Hpyxecrroro,

MC®O 2 ITramane na 6azama na axuuy (Himenernus): Knacuurayus u oyenasane na coenxu ¢ naauiane na
bazama na axyuu

MI3MeHeHHATA BIM3AT B CUIA 32 TOTMUIHA TICPHOIH, 3an04BALM Ha WA crell 1 syapu 2018 I, kaTo ce Ho3BOImIBE
TIO-paHHOTO UM nipriiarane. M3MenenusTa Bce ome He ca npueth ot EC. He ce owaxsa usMeHennsTa na mvar efieKT
BBPXY ObacninTe GHHAHNCOBH OTYETH Ha HpyxecTroTO.

MC®O 4 3acmpaxosamennn 002060pu (Hamenenusn): Hpunazane na MC®O 9 Dunarcosu UHCHIPYMEHI ©
MC®O 4 3acmpaxoeamennu dozoeopu

M3Menenmara Bnysar B ciia sa roppummg TEpHOIH, sanousawy Ha ¥ cnen 1 sHyapu 2018 1. MaMenenusta see
ome He ca npuery oT EC. He ce oyaksa w3MeHeHMATa na mMar ehekT BoPXy Ob/lemMTe (HHAHCORH OTIETH Ha
ApyxecTeoTo.

KPMC®O 22 Omuumane na coenxu u AGANHCOSU NAAWAHUA RO COLAKU 6 YYHCOECPARHG sanyma

Passicuenueto Bnusa B cHna 3a roqumuy [EpHO/H, 3an04Bamy Ha WM crel 1 siyapn 2018 r., kato ce II03BONARA
10-panHOTO My Mpunarate. PasacHenueTo pasriexa BBNpOCa 32 ONPENENAHE Ha HaTaTa HA CAENKATA 3 LETUTe Ha
OUPENCIIHETO Ha CIOT BATYTHHS KYPC, KOHTO IE Ce U3MOzBa 3a HPeBANyTHPANE HA aKTHBA, NPUXOAA WM Pasxopa
(Wi gacr or Tax) mpu ThPBOHAYAIHOTO WM NpPH3HABAHE, KOCTO € CREP3aHO ¢ OTIHCBAHETO HA HenapuieH
MPEATIATCH AKTHE HITH OTCPOYEH MPHXO, NPOUITHIANTH OT INTATEHO MK [TONYYEHO aBAHCOBO IUIAMMAHE 110 CHeilka
B HyXICCTPAHHA BANyTa. PasfcHeMMeTo Bce owe He ¢ npuero or EC. Hpyxkecreoro Iie HANM3HPA U OLEHH
e(PEKTHTE OT passCHEHHETO ELPXY GHHAHCOBOTO CHCTOSHEE FITK pe3yNTaTHTE OT HediHocTTa.

MCC 46 Husecrmuynuonnu usmomu (Hsmenenus): Upexevpanne na UHGECHMUUIIOHEH HMOMm

HsmeHenusTa Bumsar B cung 3a TOAHITRY ICPHROMIH, 3aTI09BALIH Ha WK caen | anyaps 2018 r., kaTo ce mo3BONgRa
TIO-PaHHEOTO MM LpHIIaTaHe.
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3a rofHATA, IPHKToYBala Ha 31 nexemspi 20 16 1.

5. Tlpuxoad u pa3xonu

5.1 Pasxonu 3a NepcoKana

BragarpaxacHys
CoupaIHH OCHIYPOBKH

5,2 Pa3xopu 32 BbHUHIHE YCNYTH

CepeH3HO HOINBPKafe HA BATHPCH YApK »BerpokoM”
3acTpaxoBKH

TexXHHIECKO U OPTAHM3AMHOHHO 0GCIy KBAHS
KOHCYNTARTCKH YCIYTH , PaBHI, CYETOBOAHH

Haem

Iiena noctsn BEII ECO

Pasxonu 3a HanaHcHpaHe

Taxca Gosa ,,CUIYPHOCT Ha ENEKTPOCHEPTIkIATa crcTeMa”

Hdpyru

53 Hpyra pasxoqd

JbpraBHH, HOTAPHATTHE TaKCH
KomManaupoBKr
Jlanbu

Hpyra

2016 2015
Xl A6, X, ne.
(199) (173)
(18) (17)
(217) (190)
2016 2015
XUn. ne. XUn ne6..
(2,370) (2,566)
(370) (B71)
(267) (218)
(71) (140)
(38) €x))
(913) {584)
(4,117) (4,790)
(1,016) (521)
(51) (52)
(9,213) (9,279)
2016 2015
Xui. A8, Xuna. ne.
(20) 20
(39) (34
(5) 4)
(37 (20)
(101) (78)
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BETPOKOM EOOJ
NOSICHUTEJIHU BEJNEKKH
3a ropuyara, npukiousama Ha 31 gekemspu 2016 1.

S. llpuxoan M pa3xoau (IPoJb/IKeHHE)

54 DunaHCOBH Pa3sXoiu
2016 2015
XUA. 6. XU 6.
Edexr oT nuckoHTHpaHe Ha npoBu3uH (bem. 12) 5D @n
Pazxonu 3a THXBH 33 3a0aBeHH ILIAITAHHI - (550)
Pazxoau 3a TakcH ¥ KOMHCHOHHU (23) (20)
Paszxonuy no BamyTHHA OHEpalin (12) (14)
(86) (631}
5.5 @OHUHAHCOBH OPHXOAH
2016 2015
XUR. 18, X 718
IIpuxonm oT TUXBA 3a 3a0aBenH IUIAITAHMA 36 550
Ipuxons oT MHXBH MO GAaHKOBHM CMETKH 23 14
TTpUXO/TH OT BATYTHH OTIEPAIHK - 1
59 565

6. JaupK BHPXY A0X0IHTE

OcHORHMTE KOMIIOHEHTH Ha Pa3Xofia 3a JaHbK BBPXY HOX0JA 3a TONHHHTE, IPpUICHoYBaIny Ha 31 nexeMepu 2016 r.

u2015r. ca:
2016 2015
Xun. ne. XUR. 8.
Pasxop B 0TCpOYeH AaHbK B Nevyandara unm 3arydara {792) (860)
Pazxopn 32 oTCpoYeH JaHBK BBPXY JOXOORTE {792) (860)

[Ipuaoxumara cTaBka Ha JaHbKa BBPXY HoxommTe 32 2016 T. e 10% (2015 r.: 10%).
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BETPOKOM EOOJ
JOSICHUTEAHY BEJIEXKKY
3a rojMHara, NPHKGOYRAIIE Ha 31 mexemepH 2016 1.

6. JlaBnK BHPXY A0X0MUTE (IPOjILIKEHNE)

PaBHEHMETO MEKAY PasxXona 3a JaHbK BLPXY JIOXOJa M CHIETOBOINATA neuanta, YMHOXEHAa 1O NPHIGKHMATa
JAHBYHA CTABKA 33 TOIMHITE, MpuKinouBay va 31.12.2016 . u 3 1.12.2015 r., e BpeACcTaBCHO TIO-AONY:

2016 2015

XUR. 6. XA 76,

CyeToBoAHA TICYAN0a Apefy NAHbLH 7,904 8,587
Pasxop 33 BAHBK BEPXY JOXOHTE MO NPHJIOXKHMATA NaHBYHA

crapka ot 10% 3a 2016 r. (2015 r.: 10%) (792) {860)

Pazxof 3a JAHBK BEPXY NOXOOHTE (792) (868)

TIpes 2016 r. [pyKecTBOTO HE H3NOA3BA AAHBYHN obmeKueHns.

Orcpoyenure Zaubld kbM 31.12.2016 1. 1 3 1.12.2015 1. ca cBBp3aHM CBC CNETHOTO!

Oruer 32 pumancosoto  Ieuanara u 3ary6ara 3a

OT4eT 32 BeeoOXBaTHUS

CHCTOSTHHE neprosa IOX0A
2016 2015 2016 2015 2016 2015
XUR. 76. XU 76 XU A6. Xun. 8. XA, 6. XU 16

Omcpouenu darvyHu axmusy/(nacusy)
OfesucHKa HAa aKTHBH W eQeKr oT
yCKOpeHa aMopTd3aums 32 JaHbUHN
Ienu 622 564 58 (1,362) - -
TIpoBH3HA 38 3AABIHKEHHA 84 79 5 65 - -
Janpuna 3aryba 994 1,849 (855) 437 - -
Pasx0/ [0 OTCPOYEHH JAHBHH (792) (860) - -
Orcpoueny OafbIHH aKTUBM/(TTACHBY),
HETHO 1,700 2,492
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BETPOKOM EQOJ
HOSCHHUTEJIHU BEJIEXKKHA
3a rogusara, npuIOYRaIa Ha 3 | Jexemepa 2016,

7. HmoTH, MAMIUHA B CLOPHKeHus

HpyecTBoTO & H3BBPLINIO Tperes 3a 06e3NeHKa Ha MATCPHAIIHKMTE H HCMATEPHANHH akTHRE ¥ kM 31.12.2016 r
KaTo HPMYHHHTE 33 TO3H HPENIEH ¢a HAIHIHeTo Ha ,,Dong 3a Curyproct ma Enepruiinata Cucrema®, B koifro
APYMRECTBOTO € INIBXKHO Ja y4acTsa ¢ 5% oT 060poTa cH Ha MecedgHa 6a3a, KakTo M Ha Takca mocteu BEM or
7,14/7,02 e ma MBu. Cneg USBBPIICH dHAIM3 HA OYaKBaHHTe JHCKOHTHDaHH Objemu TIAPHYHHE TOTOIH €
YCTAHOBCHO, € CTOHHOCTTA B ymoTpeGa e MO-BHCOKA ¢ 59 XML JIB. 0T Ganancosata CTOHHOCT Ha HMMOTHMTE,
MAMMHHTE H CHOPBXERUATA. CHCOBATENHO JPYXECTBOTO POlM Aa He 0Ge3LeHsABa aKTHBHTE CH H Jiga He
BL3CTAHOESARA IPEIXOANO HpU3HATA 3ary0a 0T 00C3IeHKa.

OCHOBHMTE TPeNyIONOKERMA NPK ONPEENAHETO Ha CTORHOCTTA B YIIOTpeba ca KaKTo CIeIBA

- BpeMeBM XOpu3oHT: 15 romuHm - no 2031 r, B CLOTBETCTBHE C Junensus, wigagena or KEBP, za
OCBIUCCTRABAHE Ha NEHHOCTTA ,,lIPOM3BONCTBO Ha EEKTPHYECKa eHeprusn”;

- VBKYIHV UCHH Ha eICKTPOCHEPTHATA: GUKCHPAHM 2a | 5-roqunes [1epUOA 32 BATHPEH napk ,,BerpokomM™ [ u 12-
POAHINCH HEPHON 3a BATBPEH Hapk , KOHTAKT KoHeyn®, B choTRETCTBHE C Horoeop za uskynysaHe Ha
CIEKTPHMECKA EHCPIHs NPOUSBEACHA OT BATHPHHTE CHEKTPHUECKH LUEHTPany ¥ OPOrHO3HH LCHH Ha croGomen
nasap 3a nepuoja 2025 r. — 2031 r.

T HSXOIAINM FONMIIRK NAPUYHK TIOTOLH M I€HCPHPaHa eNeKTPOSHEPIUS: TIPOTHO3HH IAHHIA,

- OUCPATHBHH PasXO/y BKJHOYBALIH ¥ PA3XOMH 32 GalaHcHpaHe

- pabnanms -2,5%:;

= JHCKOHTOB IPOUEHT CIEH Nambi — 7,5%.

3emu Crpana Hucranaupm Mampny, TpaucnopTH Axrusue Obwo

(Teperu) HEBHIINE  00OpyZBaME M CpeficTRa  MpOLSC Ha
CBOPEMEHHA H CTOIAHCKH H3TPAKIAnG
HHBCHTAp

XUR 18, XUuR 8. Xuit, 78 XA 8. XA 16, XUA. NG XUN. A8
OTyerHa cTofiHOCT:
Ha I sHyapu 2015 T. 6 931 172,905 21,155 378 169 195,544
Ipraoturn - - 5 1 45 690 741
Tpaxchepu - - - 175 - (175) -
OTnvcann - - - - {68) - (68)
Ha 31 mexemepu 2015 1. 6 931 172,910 21,331 355 684 196,217
ITpunotaTa - - - 2 - 3,995 3,997
Tparcdepn - - 3,524 109 - (3,633) -
Ornucann - - (1,134) - - - {1,134)
Ha 31 pexemepu 2616 r. 6 931 175,300 21,442 355 1,046 199,080
AmopTusanws n
ole3nenxa;
Ha 1 suyapu 2015 r. (2) @17y (79,333) (9,406) (233) - (89,391)
Haumrcena amopTusanus 3a
roguHaTa - (25} (5,944) (773) (3D - (6,773)
Ortmicana - - - - 68 - 68
Ha 31 nexemspu 2015 r. (2) (442) (85277) (10,179) (196) - {96,096)
HaymcneHa aMopTrsamus 3a
TOAWHATA - 25) (6,373) (612) (39) - (7,049)
Ornucana - - 1,134 - - - 1,134
Ha 31 nexemepu 2016 r. (2) (467)  (90,516) (10,791) (235) - (102,011)
Banancosa croiiHoCT:
Ha 1 auyapn 2015 r. 4 514 93,572 11,749 145 169 106,153
Ha 31 pexemepu 2015 1. 4 489 87,633 11,152 159 684 100,121
Ha 31 gexemupu 2016 . 4 464 84,784 10,651 120 1,046 97,069
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BETPOKOM EOOJ
TITIOACHHUTEJIHA BEJEXKH
3a ronuHara, npEKICYBaa Ha 3 1 nexeMrpH 2016 1.

8. Hemarepuannu axrusn

AxtHeH B [Iporpammm Ilpapana  Obmo

NpoLuec Ha IPOAYKTH CTPOEXK
H3IPaKIane
Xun. A8, Xun. ne. XU R8. XUR. 16.

OT14eTHa croiinoceT:
Ha 1 sayapu 2015 1, - 8 30,161 30,169
Ipuaoc6uru . - 70 70
Tpauchepn - - - -
Ha 31 Jexemspu 2015 r, - 8 30,231 30,239
Tlpunoburu - 2 26 28
Tpanchepn - - - -
Ornucasu - - - -
Ha 31 nexemepu 2016 r. - - 10 30,257 30,267
AMopTH3aNHS U o6esuenKa:
Ha 1 sayapr 2015 r. - 8) (29,545)  (29,553)
Haurcrnena aMopTH3a®s 3a roauHaTa - - {49 (49
Ormucana - - - -
Ha 31 mexemepu 2015 1, - ® (29,594)  (25,602)
Havucrena amoprusamms 3a rogusata - - (65) (65)
Ornwcana - - - -
Ha 31 pexemepu 2016 r. - 3) (29,659)  (29,667)
Banaxcosa croitsocer:;
Ha 1 stuyapu 2015 1. - - 616 616
Ha 31 pexemepn 2015 1. - - 637 637
Ha 31 pexemspn 2016 . - 2 598 600

Tpeoyenxa na nemamepuannu axmuau
ApyxecTBoTo € M3BBpmIITO lipernen 3a obesledka Ha HEMATCpMATHHTE aKTHBH KBM 31122016 1. He ca

YCTaHOBEHH HHOHKATOPHU 33 TOBa, 4Ye¢ DanaHCcOBaTA CTOHHOCT Ha aKTHBETE HaiBHINABA TAXHATA BB3CTAHOBHMA
CTOHHOCT H B PE3YNTAT Ha TOBA, HE € IPH3HATA 3511":\/63 oT OGGBH@HK& BLB (I)IleaHCOB[d}I OTYET,
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BETPOKOM EOOJ
NOACHUTEJIHHN BEJIEXKKH
3a roaunaTa, NpHKMOYBAImA Ha 3 1 Hexemepu 2016 r,

9, Topropexn u APYyra B3eMaHuAa
2016 2015
Xum g, X1, 76,
TBProReKu BieMaHs . 3,744 4,877
Npeamnarens pasxonu 5 9
Bsemane o1 ormenena 10% takca 1,291 1,261
Apyra 277 236
5,317 6,383

Iipes 2016, dpyKecTROTO YCIa HANEIHO na ¢nbepe ThProbekuTe cu B3emanus or HEK EAJN, sxmounrenso u 300
AWIL. JIB., NPE/ICTABIABANIM YaCT OT MBIDKMMHUTE OT cTpana na HEK EAJl nuxeu 3a 3a6asa. Ipencron usnnamane 1a
OCTaHANIATA YacT 0T AbEKHMHETE JJHXBH 34 330484 oT cTpana na HEK EA]J.

KbM 31 nexeMBpH, BB3pacTOBHAT aHamm3 Ha TBPIOBCKHTE B3EMaBU% € KAKTO CIIEIBA:

Huro
MIPOCPOYEHH,

HATO
Obmo  obesnenenn <30 guu 30-60 61-90 91--120 > 120

[Ipocpoyent, Ho HeoBe3neHeHH

Huu JHH JHHA JHH
Kpatxocpouun

2016 5,317 4,026 - - - - 1,291
2015 6,383 2,997 2,125 - - - 1,261

10.  ITapuwunu cpexcrra u KPaTKOCPOIHH NeN03HTH

2016 2015

Xun. 18 XU A6,
[lapranu cpencTsa B 6aHKOBH CMETKH 4,143 954
KpaTkocpouny nemoswru - 7,347
4,143 8,301

Ilapuanure cpencTBa B GAaHKOBM cMerTkH ce OJIIMXBABAT C JUIABAUM JIMXBEHM TPOHEHTH, GasMpaHy Ha JHEBHUTE
JIMXBCHU NPOUEHTH IO GaHKOBY JEMO3UTH. KparkocpounuTe menosuty ca ¢ PasmIdeH ¢pok ~ ot 1 ceamuma mo |
MECCIl, B 3aBHCHMOCT OT JTHKBHIAHHMTE HYXAH HA Hpyxecreoro. Kem 31.12.2016 r. CHpaBeaNEBaTa CTOHHOCT Ha
NEpHHTE CPEACTBA M KPATKOCPOIHH HEMO3UTH € PABHA Ba OAIAHCOBATA UM CTOHHOCT.
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BETPOKOM EQOA
TMMOSICHUTEJHU BEJEXKKHA
3a roguHaTa, IPMKITOYRAIA Ha 31 AeKkeMBpy 2016 1.

11.  OcHoBen xanuTan H pesepBu

2016 2015
XUA. A8, XURn. A6.
2,738,263 6 H a CTO 50 nB. BCERM
PO AAJI0BE ¢ HOMMHANHA CTOMHOCT 50 NB. BCE 136,913 136,913
136,913 136,913

Beudxy matoee ca M3LANO IIATEHN U ce npuTexasar of Anmmk Xomauur AT, Hlsetiuapus.

12. TIpoBu3us 3a AeMOBTAXK HA BeTPOreHepaTopu

2016 2015

Xun. e, XA, 6.
Ha 1 snyapn 526 479
Ipusnata - -
H3nonzsana ) i
Heusnonspany BL3CTaHOBEHH CyMH - -
Edexr or puckonTHpase 51 47
Ha 31 mexemepn 577 526

[poeysmsiTa 32 ZEMOMTAX Ha BETPOrCHEPATOPUTE € M3rOTBEHA Ha Gaza odepTa MpesocTaBeHA OT JOCTABUMKA Ha
BATLPHY TCHEPATOPH 32 NeMoRTaK 1pes 2011 rogura u 2012 roxuna, Ipenocrapenute cToHHOCTH HXa YBENHUEHK
¢ unduranus 3a 15 roxuny u AVCKOHTHPAHH 32 CHUINA NEPHOI ¢ ANCKOHTOB (aKTOp ONpEfeieH OT JpyxecteoTo
Maiika, Taka u34MCNeHHATA HA TPOBH3MA 3@ AEMOHTAXK B3eMa UpeBHA CTOHHOCTT2 Ha NADHTE BHB BPEMETO.
EdexTsT 0T AMCKOHTHpAHE Ce 0THACS 38 ChOTBETHHS [IEPHO/T OT €AHA TOIHHE.

PasxonwTe ca HETHH OT CTOMHOCTTA Ha OYAKBANKTE TPHXOIM OT CKpall.

13.  Tuproecku | APYrH 3a/1bJOKRENHS

2016 2015

Xun, ne. Xun. ne.
SambLIKEHHs KbM BIOIKeTa 385 214
Haanenenus 753 223
3aIBIDKEHNA KBM JOCTABYHIH 573 646
3aubIHKEHAS KbM nepcoHana 30 27
HOpyra 508 512
2,249 1,622

YCIIOBHAT2 Ha MOCOYEHMTE HO-rope (PHHAHCOBH 3AIbIDKEHHS Ca KAKTO cileARa:
- Toproeckute 3a/(bIDKEHMATA HE CA JTIHXBOHOCHH U 00uuakino, ce ypexpaar B 30 JHEREH CPOK;

= Jlpyrarte QUHAHCOBM 3aHbIDKEHHS HE Ca NMXBOHOCHH U obyuaiiHo, ce ypexnar B 30 - 1HeBen
CPOK.

B, Apyru sagbiokenna 2016 1 2015 rof ca BRmOYeHy 460 xun. ag. JJIC 3a BHacsHe NO HeH3paAeHH KpeauTHu

mspecThs or ECO EAJI 3a ormenena spemenna BEU Takca 10% i 48 xun OCIOPBAHM 3a0bIDKCHUS KbM DypreHsp
33 aKTypHpaHa, N0 HEM3ITLIHERA NOAAPBKKA Ha BATHPEH HapK ,,BeTpokom™.
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BETPOKOM EQOJ
HOSICHUTEJNYM BEAEKXKH
34 rofmHaTa, NpHKIOYRALTE A 3 1 mexemppr 2016 1.

14.  OmnoBecraBame HA CBHP3aHA JHNA

Kpaiina komranus- maiixa
Kpaiizara komMnamis-maiika Ha JIpyKecTRoTo € AMMHE Xonpwnur AT, Uiseiinapns,

Hpyeu cevpsanu nuya
Anmix Ereprus Boarapus EOOJ] e CBBp3ano0 tne Ha Betpokom EOCO/T, samoto ca nox ofmus KOHTDOJI Ha ANNHK
Xonmuur AT.

Obuara Cy¥yMa HA CHSJIKHIC ChC CBBP3aHHU JIMIA M OBILKHUMHTE califa 33 TCKYIIMA M OPEOXONCH OTYSTEH HOePHOX ca
IIPEOCTABCHH KAKTO CISRBa.

Cymn, Cymm,
TToKYIKY OT  IBIDKUMM OT  TBIDKUMM Ha
[ponax6nHa  cewpsanu CBbP3aHH CBBLD3aHH
CBEP3aHM JIMIA AHLA THIA JiHna
Xun. ne. Xun, ia. XU R Xun. ne.

IIpoaaxb6u pa / NOKyNKH or CBbP3aHK
AHua

Kpauna komnanua-matica

Anmmak Xommuar AT 2015 - 31 - -

Anmug Xonmuur AT 2016 - - - -

Lpyau cevpsanu nuya (nod o6y KOHMpOn)

Annux Eneprus Brarapas EOOJ| 2015 - 25 - -

Annux Eneprus Bearapus EOO/J] 2016 - 26 - -
2015 - -
2016 - -

Yenorus Ha CHENKHTE ChC CBBP3aHM TuuAa

HponaxtwuTe Ha 1 MOKYIIKATE OT CBLP3AHM JIHIA CE H3BBPIIBAT 110 JOTOBOPEHH NCHH. JPYMECTBOTO HAMA BIeMAHHIS
HITM 38TbJDKSHHEA OT/KbM CBBP3aHH JTHIE KBM 3 1 AexemBpu 2016 r. 1 31 nexemppu 20135.

Hpenocrapenn rapanuun B nom3a wa cebpsany HNa
HsMa Tapanimy Npe/loCTaBeHHN B NON3a Ha CEEP3AHE M,

B’BSHaI‘paHCLIEHHH Ha OCHOBHHA PBLKOBONEH nepcoHan

2016 2015
XU AG. X, Ae6.
Bb3Harpaxaenus ga prkoBogen [IEPCOHAN, DA3THYCH OT YIPABHTENHTS 200 173
Comuanay ocuryporku }7 17
217 190

Ilpes 2016r. #e ca wsmiamanm Bb3HATpaXK AeHMA Ha yNpaBHTeTHTe Ha JpyKecTBOTO.

31




BETPOKOM EQOJ
HOACHUTEJNHHA BEJEXKKH
3a rojwHaTa, IPUIUTIOYBAIA Ha 3] HexeMBpr 2016 1,

15. AHTaKHMEHTH B YCJIOBHH 3abJKeHAN

Kem 31.12.2016r. JApyxecTBoTo e umen/ HAMOONOIATEN 0 CIACAHUTE AeHa:

* [ipyxectroTo € x)anbonomaten cpemy Ilpasunara 3a THproBus c enexTpudecka eHeprus /ITEE/ B cwna ot
26.072013r., upuetm or KEBP, ofn. B JIB. Op. 66/26.07.2013r., wsMeHeHM u JoueaueHn ¢ JIB,
6p.39/09.05.2014r. Obpasyrano e agM. meno No 9326/2014r., mo onwca Ha BbpxoBHYst anMuHHCTPATHBEH CBX
("BAC"). C onpenenenve or 3.10.2015r. BAC e MPEKpaThI auM.l. Ne 9326/2014r. ¥ 10 € MPUCLEAMHUT KbM
AIMUHHCTPATHRHO aeno Ne 9320/2014r. Ma CBINMA CBA 33 CHBMCCTHO pazrnexnare. Ilpowssoncrsoro mo
BHCAIOTO amv. memo  Ne 9320/2014r. 6e cnpso mo UPHRIIOYEAHE Ha MPOH3BOACTBC IO aiM. Oeio Ne
11171/2013r. o napTHmara na BAC, » koeto e nonckano o6spasane na [ITEE KaTO HHIIOYHO, KOETO C& CUHTA
KaTO NpPEIOMHUMANEH BLOPOC 3a peluanaHe Ha anM. neno Ne 9320/2014r. BBIpekd HperaIHaTHOTO
Ipou3BonCTRO, Ha 04.05.2016T. BAC nocranopm ONPENETICHHE, C KOOTO CIHPAHETO Ha NPOM3BOACTEO FO AKM.
Jeno Ne 9320/2014r. e oTMeHeRo B nenoto e Be3o0HoBeHO. CHASGHO 3acenanie o HacpoyeHo 3a 07.02.2017r.
lopaau HanpareHO OT cTpana Ha KEBP pe3paxenue za HEIOMYCTHMOCT Ha 9acT OT Xanbure IO HenoTo, ©
Onpenenenue Ha chaa oT 28.02.2017r. menoto e NPEKpaTeHo 10 OTHOUIEHHE HA YacT OT HanbonogatennTe,
NOpajH THICA Ha IpaBeH HATepec. ChINOTO TIOMISKH Ha oxaleane, NOPajH KOETO e1Ba CIIeL BIU3AHE B CHTA Ha
onpenenesne or 28.02.2017r. genoto we mpogsmKm. CprebHOTO MpOWSBOACTBO e BCe oie BHCALIC M HIMa
TOCTAHOREHO PellleHHE.

Jpy*xecTBoTO € *anbomnonaren cpemty Pemenue NeC-6/13.03.2014r. 5a KEBP 3a OTPETIeNISIHE HA LEHA 38 JOCTHI
Ha NPOHUSBOIUTENH Ha eNEKTPHUCCKA EHEPTHA OT CHLHYCBA W BATBDHA €HEPTHA (O MpexkaTa B pasmep Ha 2,45
a8 /MWh. O6pazysauo e aIMHHHCTpaTHBHO Aeno Ne 8301/2014r. mo omuca wa BAC. C pewenye Fa BAC ot
13.05.2015r, menoro Ge NIPEKPATCHO M H3NPATEHO KATO NOJCHIHO 33 paspeniaBane Ha ANMHHHCTDATHBEH ChJl -
Cotust rpax (ACCI). O6pasysano e amm. neno No 2380/2015r. o onuca va ACCI'. Ha 25.04.2016r. JeNoTo ©
CHpAHO M0 NPUKMTIOYBAHE HA aiM. ChEEGHO nemo Ne 14402/2015r. mo omica ra BAC 3a paspemasane Ha
nperonuipaned sprpoc. Ha 20.12.2016r. BAC usnapa PCLIEHME, MO CHIATA Ha KOETO €€ OTMEHA pelieHHE Ha
THPECHHCTAHUMOHHHA ChII, ¢ KOETO pasjen 1, touxa 1 ua pemrenne Ne C-6/13.03.2014r. ce otmens u octaga B
Cana pemenueTo Ha KEBP B tasu My uacr. C onpegenenue or 06.02.2017r., ACCT »B306HOBH amm. n, Ne
2380/2015r. & ro macpoau 3a 20.03.2017r. or 15:30u. Boe Bpb3Ka che crbHpade Ha JOKA3aTCNCTBA NO AeJIoTO,
Cl0TO € oTnoxeno 3a 15.05.2017r. Coae6Horo HPOM3BOIICTEBO € BCE OUIE BHCAMIO M HIMA& MOCTAHOBEHO
pelienye,

* Jlpy:kecTROTO € xanbomomaren cpeiy , Hauponanma Enexrpmuecka Kommamms™ EAJl »eE BpB3KA C
byHKuROHMpaHeTO Ha Oanancupamus nazap Ha ECKTPUYCCKA CHEPrUS M 110 — KOHKPETHO cpeury medcTBMA of
cTpana Ha HEK EAJT mo emuocrpanso KOpUIHpaHe Ha NPOM3BOACTBEHM rpadMu, BKI. M 10 OTHOMEHHE Ha
mroteerata o1 HEK EAJl Mertoguka 3a pasmpenencnue Ha uebanmancure. XanGara e Bxopmpada B KEBP.
Hopanu Henpoussacane va KEBP mo xanbarta, JIpyxecTBOTO € Nojano xanba nper AJMEHHCTPATHBEH CBI -
Codus cpemy Memgamms otkas. Obpasypano e amm. memo Ne 5816/2015r. C pemieHHe Ha cbaa Ne
5895/07.10.2015r. MbmuanususT oTkas va KEBP e OTMEHEH 1 NpemHcKaTa € BbpHaTa Ha KEBP ¢ ykasanua ma ce
HPOM3HECE ¢ H3PHYEH aKT IO XANDaTa B efHOMeceyeH Cpok. Pemennero va ACC e ofxkanpano or KEBP Hpex
BAC. O6pasysano ¢ anM. feno Nel3568/2015r. Tfo o6pazyeanoTo nemo npex BAC e m3naneso pemenwe, ¢ koeto
¢¢ NOTEbpiKaara pemenyero Ha ACC. Ha 16.12.2016r. KEBP ¢ usgano pemenune Ne JK-101, ¢ koeto ce npousnacs
mo xanbara Ha JpyxectBoro. C pellieBeTo KoMucuira M3mapa 3ansmaurenis ykazanus xeM HEK EAJ na
M3MBIINARA 32/IBIDKSHIATA CH 110 WI.78 oT Ilpasmiara 3a TBPTOBHA C €IEKTPOCHEPTHS, & HMEHHO [a ONpEemeNs K
MSMpama Ha TPOU3BONUTENNATE HA €Il CHEPTHA MECEYRH 3aIbIDKEHHS M [HO4ACOBH KONHYECTBA €. eHEPrus 3a
CNIEHBAINHA [IeH, KaKTO ¥ B €IHOMECEUEH CPOK Jd axTyanmsupa MeTonukata sa pasnpeencHue Ha HeOANAHCHTE B
CHOTBETCTRYE € WI.15 o1 ObmuTe MpuHUMDM 38 pasnpencnsne Ha HebanaHcuTe B paMkHTe Ha CBI ¢ KOOpIHEATOp
HEK EAJL. Pewenuero ma KEBP e ofxansano or HEK mpen ACCr. O6pasysano aeno e amm. . Ne551/2017r. na
54 cneras, mo xoero »BerporoM® EQOJ] ¢ KOHCTHTYHPAHO XaTO TPEeTO 3aMHTEPECOBAHO JIHIE. 3acenanue o
ACNOTO € HacpoueHo 3a 07.03.2017r. ot 13:454. Ha nposexenoTo saceganue Ha 07.03.2017r. cuamT ¢ gan xox Ha
/AIGNOTO 3a PAsrnexuaHe IO ChIECTBO, 04akBa C& CHALT N2 ce TIPOH3HECE C PEIICHHE B EIHOMECEYEH CpPOK.
ChuebHOTO MPOM3BOACTRO € BCE OlLIe BHEAIO ¥ HsMa NOCTAHOBEHO PelicHHe.
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15.  AdramuvenTtH W yCIOBHH 3aXb/KeHHN (mpoxbKenHe)

* JIpy»XeCTROTO € MILIeIL IO THPTOBCKO eio Ne 3204/2015r. no onuca Ha Coduiicku rpancku crp (CI'C), TO, VI- 17
CBCTAE Cpelly ,EnexTpoeHepruen cuctemen onepatop™ EAJ[ 3a BB3cTaHOBsBaNE Ha cymu, MOIYy4YEeHH Ha
ochoBanue Pemenue Ne C-33/ 14.09.2012r. ma KEBP 3a OlpeneNaHe Ha LgHa 3a AOCTHU HA MPOM3BOAUTENH Ha
CHICKTPUHECKA CHEPIHA OT CIBHYEBA M BSTBDHA €HEPIMA A0 MPe¥aTa, OTMEHEHO B ONpefelieHa HErOBA 4acT ¢
BILI3NO B cuna pewenne Ha BAC. IpeTeHnmpanara cyMa 3a BH3CTAHOBABAHE € B pasMep Ha 1271 578,59 as., ot
KOATO rnaBHUUA B pasMep wa 1 150 805,95 ne. u 3axoHHa Jmxea B pasmep Ha 120 772,61 ns. C pewenue or
12.08.2016r. CI'C ocksua ECO na samnatu Ha APYKECTBOTO TPCTEHAMPAHATA CYMA B IIbleH pasMep 3aenHo ¢
HampaseHuTe pasHocky. ECO obxanea pemennero Ha CI'C u 1e10T0 € H3IPATEHO 3a PA3LIeXkAate OT Rh33UBEH
¢~ Coduiickn Anenarusen cui
(CAC). Obpasyrano e nemo Ne 6255/2016r. ua CAC, xato sacemanue e HacpoueHo 3a 29.03.2017r. CoaebroTo
HIPOX3BONCTRO € BCe OIE BUCALIO M HAMA IIOCTAHOBEHO PELICHEE.

* JIpy*ecTBoTO € Xanbomonate cpemy Pewenne Mo C-27/07.31.2015r. ma KEBP 33 ONPEHEAHS, CUMTAHO OT
01.08.2015r. Ha uena 3a gocTeN Ha UPOM3BOAKTEIN Ha €NEKTPHYECKA SHEPTHA OT CFbHYERA 1 BATHLPHA €HEPTH 10
Mpexara B pasMmep Ha 7,14 mB./MWh. O6pasysano e ANMUHHCTPATHBHO feno Ne 484/2016r. o omuca wa ACCT,
Ha 30.11.2016r. e mnageno cobae6uo pewienre or ACCI, ¢ koeto xanbata Ha HpyxecTsoro € OTXBBpICHA.
NpyxectroTo € obkaparo pemenyero ma ACCT npen BAC. Obpasyeao e amv.a. Ne 1191/2017r, Ha BAC, 4
otgencuue. Cpre0HOTO 33ceanye o Hero e Hacpotueno 3a 12.02.2018r. ot 14:004. ChaeSHoTo NPOM3BOACTRO €
BCe oug BHcALIo nped BAC 1 HaMa NOCTaHOBEHO peneHye.

Iapanmn
ApyxecTBOTO He € rapauT Ha JAPYTO PYRECTRO HITH JHLIE.

Apy#xecTBoro MMa uzmanena Gaukosa Tapaduus B nonsa A2a ECO EAJT B pasmep Ba 272,527 1.

HApyrn

HNocnemuure nampunm NpoBepKH Ha JIpyXeCTBOTO ca M3BLPINEHA OT JaHbYHATA AIMUHUCTPAINA, KAKTO C/IeHBa;
- Haubk BEpXy neuan6ara v namsk NP M3TOYHUKA — 10 31.12.2009 romuma;

- JAC — 5o 31.07.2011 TOOMHA,;

- Hanbk BEPXy noXomuTe Ha GusyudeckaTe MHma — He ¢ H3BBPIIBaHA

- ConmanHo ocurypspane - ge ¢ HM3BBLPIIBAHE

- MecTHu lasbIm H TakeH — He ¢ H3BBEPIIBAHA

Prxoponcrsoro Ha Jpysectsoto me CIMTa, 9 CHUIECTBYBAT CHUICCTECHM PHCKOBE B Pe3YNTAT HA JHHAMHYHATA
tHCKaNHa U perynaTopHa cpena B Brarapus, Kouto 6uxXa HANOKHIIH KOPEKUHH BEB PHHANCOBHS OTYET 33 FOJMHATA,
NPpUEIOTRama Ha 31 Jekemepa 2016 r.

16.  Henu u monuraka 3a yOpap/ieHue Ha QHBAHCOBUH PHCK

Ocuosaute $hrnancosy nacuew Ha HpyxecTBoT0 BXIIOYBAT TBPrOBCKH 32MB/DKCHHIA M HAYMCICHHA. JIpysKecTBOTO
HPHTEXAEa (PHHAHCOBY aKTHBH KaTo HANPUMEp, THPTOBCKH B3CMAHAK H NAPHYHY CPELCTBA, KOUTO BB3HUKBAT HPAKO
OT fefiHocTTa,

Hpes 2016 r., xakto u npes 2015 r., HOpyxecTBOTO He TpuTCKaBa ¥ HE THPIryBa ¢ NEPHBATHBHHU (DHHAHCOBH
HHCTPYMEHTH.

OcHOBHETE PHCKOBE, NPOM3THYATH OT HHAHCOBNTE MHCTPYMeHTH Ha JpyKecTBOTO ca NMXBeH PHCK, THKBHIEH
PHCK, BaNyTCH DHMCK W KpENMTEH puck. [IOMHTHKaTa, KOATO PPKOBOACTBOTO Ha JIpyXkecIBOTO mpmiara 3a
YIPABICHHE Ha TC3H PHCKORE, & 0606LIeHa Ho-1ory.
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16.  Ilemw m moauruka 3a yupaBiieHHe Ha QHHAHCOBHS PHCK (upoanKenue)

Jhuxeen puck

HpyxecTroTO0 He € WsnOxeHO Ha PHCK OT NDOMAHA B IA3APHHTE JMXBEHM MpOIEHTH, [IOpajm IHNCATa Ha
KpaTKOCPOYHH WY NBJIFOCPOYHH 38IBIDKEHUA, KOUTO JA 3aBHCAT OT NA3APHUTE JIMXBEHH npoleHTH. JIpyikecTBoTo
HiMa CBOOONATA ja BIH3A B JOTOROPHH OTHOWIEHN, KOWTO 61Xa NOPOMUIH HEOBOCHOBAK IIMXBER PHUCK KaTO OTHeN
"Tpexbpu” Ha HuBO Annuk I PyTa KOHTPOIMPAT OpoLieca Ha IBIr0CPOYHO ¢uHaHCHpaHe.

Jlureuden puck

EdexTusnoro ynpasnenve Ha JmkpHIHOCTTA Ha JApyKECTBOTO NpeMNoNara OCHIYpsBAHE Ha NOCTATLYHO o0opoTHM
CPELCTB OT OCHOBHA MEHHOCT — IPOH3BOACTBO U IPOAaX6a Ha SHEKTPIMECKA CHEPrHA. BENpexy yBelnHIeHHeTo Ha
BICMAHWATZ OT ENUHCTBEHHS KIMEHT, JpyKecTBOTO YCIBa fa Mamnama TEKYIIUTE CH 3aABIKEHHA KATO 3a0ams
M3NUIANAHETO Ha AOUBIHHTENHUTE IAPHIHA BHOCKH OT KOMIAHHATA-MAMKA,

KoM 31 gexemepu, mamexunara CIPYKTYpa Ha (PHHZHCOBHTE MACHRH Ha HpyxecreoTo, Ha Gasa wa JOTOBOPEHUTE
HEAMCKOHTUPAHK IINAIIAHKS, € PE/ICTABEHA T10- IOy

Ktm 31 mexemepn 2016

Ha <3 mecema 3-12 1-5 >3 ropunm Obo
MOHCKBAHE Mecella TOHHH
Xuit ne. XUR, 6. Xun. a8, Xun. ig, XUn. A6. XUn, A8,
JrxsoHocHR 3aeMH 1
HIPHBICYEHH CpeacTBa - 2 - - - 2
Toprosexu u npyru
38, BIKEHHS - 2,249 - - - 2,249
- 2,251 - - - 2,251
KoM 31 pexemepn 2015
Ha <3 mecena 3-12 1-5 > 5 rogumru Qoo
TIONCKBaHe Mecena TONHHH
XUR, 16, Xua. ne. Xun. ne, XUR. J6. XUA, 16. xun. qe.
JIxXBOHOCHH 3aeMH U
IIPMBJIEYEHH CpPeJICTRA - 7 - - - 7
Twproeckn u npyru
3aTbIDKEHUS - 1,622 - - - 1,622
- 1,629 - - - 1,629
Banymen pucx

JpyecTBOTO M3BLPIIBA roMEMu Mo PasMep NOKYNIKA OCHOBHO B €/IHA TyXKACCTPAHHA BANIyTa — eBpO,. Twil kato
BIYTHHAT KypC JICB/eBpo e dHxcupan ua 1.95583, BamyTHuAT puck, NPOH3THYAIL OT €BPOBMTE SKCHOZHUMH Ha
HpyxecTBoT0 € MEHUMaIen.

Kpedumen puck

HpyxecTBoTo nponasa usnata ca TIpou3BefeHa enekTpoeHeprus Ha HEK EANT. JisprkaBaHata KoMIauus YCILI mpes
BIopara 1nojioBuNa Ha 2016 ma ce crabunusupa u na TIOKpHE BCHUKHTE CH 3aIbIDKeHHA 110 3aKyHeHa ENICKTPIFICCKA
€HEprus or “Berpoxom™ EOOJ. Caapata no TBPTOBCKHTE B3EMAHWATA NPOLBIDKABAT Ja CE CIENST TEKYIO KaTo
BHAMATCITHO C¢ KOHTPOIHPA IHKBHIHOCTTA.

Kpepurausr puck, xoliTo Bn3HMKBa OT IpyruTe GHHAHCOBK AKTHBH Ha JpyxecTroTO, Kato HanpuMep, DapuaHH
CPENCTBA ¥ APYTH PUHAHCOBH AKTHBH, TIPEACTABIINBA XpeNUTHATA CKCHO3MIMATA Ha IpyKecTBOTO, MPOH3THYALIA 0T
BESMOMHOCTTA HETOBUAT KOHTPATeHT Ja He U3IMBAHM CBOVTE 34 IbILKEHES,
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16.  Ilenn m moJMTHKA 32 yOpaBjIeHHe HA GUHANCOBHA PUCK (IIPOILIDKEHHE)

Ynpaenernue na xanumana

OcHoBHaTa nNEen pa yYOpaBICHHETO Ha KaOHTala Ha JIPYyXecTBOTO € Ja Ce OCHIYPH NpOIBXaBalIOTO
(byuxroHHpaHe Ha OH3HECa H MAKCHMH3HUPaHe Ha CTOMHOCTTA MY 34 KOMIAHHATA MakKka.

JIpYXeCcTROTO YIpPaBRABa KaIlETANICBATA CH CTPYKTYPZ M 5§ M3MEHd, ako € HeoOXOOMMo, B 3aBHCHMOCT OT
NPOMCHHTE B HKOMOMMYECKUTE ycnoBHA. C OrjaeN NOAIbpKAHC HITH NMPOMSHA Ha KaOWTAIOBAaTa CH CIPYKTYPa,
HPy*eCTBOTO MOXKe ia KOPHIHDPa M3ILIALIAHETO Ha TUBANSHTH HA AKUMOHEPHTE, Jid HAMAJH HIlH YBETHNYH OCHOBHHS
CH KalMTall, 00 peleHwe Ha akudomepure. Ilpes 2016 r., xaxro ¥ mpes 2015 r., HoMa NpoMeHH B LENHTE,
TOMHTHKHTE HITY NPOLECHTE [0 OTHOINEHKE Ha YIIPABISHHETO Ha KalATana Ha JIpyxecTBoTo.

HpyxectoTo ciefiu cOOCTREHMS CH KaIMTal 4pe3 peadi3HpaHuy (HMHAHCOB PE3YNTAT 33 OTUETHHS NEPHOJ, KAKTO
crenpa:

2016 2015

HeTha neyanba B XHi. JB. 7,112 7,727

Brpxy /[pyxecTBoTO HAMa BHHINHO-HANMKEHW KANKTANOBH W3MCKBaHusa. CTPYKTYpaTa M VIPaBICHHETO HA
MpYMBIEYEHHA KAIIHTAN C& OCHINECTRBARAT OT KOMHAAHIATA-Malika,

17. ®unancoBR HHCTPYMEHTH

CrnpaBeaTHBH CTOHHOCTH

Copaeeiisa cTOHHOCT € CyMaTa, 3a KOSTO ¢IMH (UHAHCOB HECTPYMEHT MoXe Aa Oble pasMeHeH MIH YpPelcH
MEXTY HBGOPMEPAHH H XKeJIaellH CTPAHA B 9CCTHA CEiKa MEXCLY TAX, H KOSTO CIY)XKH 3a Haii-noGbp HHAHKATOD 3a
HEroBaTa NIa3apHa [eHa Ha AKTHBEH Ta3ap.

Jpy#ecTBOTO ONPeNeTA CIPaBeLIBATA CTOMHOCT Ha QHHAHCOBHTC WHCTPYMEHTH Ha Gasa Ha HaJMyHATA IasapHa
HHpOpMANUA WIM aKO HAMA Takapa, 4pe3 IIONXONANIE MOMENH 3a oueHka. Cnpasennweata CTOHHOCT Ha
(GHAHAHCOBATE HMHCTPYMEHTH, KOWTO Ce THPTyBaT aKTHBHO Ha OpraHH3HpaHu (HHAHCOBM IA3apH, ce OTpeAeNnd Ha
Ga3a Ha KOTHpaHUTE LICHH ,KylyRa” B Kpas Ha nocnepuus paloTeH AgH Ha OTYeTHHA Hepuod. CIpaBelHBaTa
CTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 32 KOHTO HSIMA AKTHBCH Masap, ce OTpelels upes MONenH 3a oneHka. Tesn
MOAENM BKIMOYBAT H3NON3BAHe Ha CKOPOIIHM TH3APHH CHSIKH MOKIY HH()OPMHPAHH, YECTHH M JKENAcly CTPAHH,
H3TION3BAHE Ha TEKYTIaTa CIpaBe/UIHBA CTOHHOCT Ha APYr MHCTPYMEHT, CBC CXOJHM XapaKTepHCTHKY; aHaju3 Ha
IHCKOHTHPAHHTE [IAPHYHH {IOTOLH HIH IPYrH TEXHAKHY 3a OLICHKA.

PrrosoncTBoTo Ha BetpoxoM EOO] cunta, de cnpaBeANyBHUTE CTOHHOCTA HA QHHAHCOBMTE MHCTPYMEHTH, KOUTQ
BKMIOYBAT HMAPHYHH CPESICTBA H KPATKOCPOUHH ACTIO3UTH, ThPTOBCKH M IPYTH B3SMAaHMA, NHXBOHOCHH ACTIOSHTH M
NPURAEYEHH CPEACTBA, THPIOBCKH M JIPYIM 3aBIDKCHHMA He Ce OTIHYARaT OT TeXHMTe OalAHCOBH CTOHHOCTH,
0cofeHo aKo Te ¢a © KPaTKoCpoueH XapakTep HIH NPHIMKAMHTE JIMXBEHH FPOIEHTH €& OPOMEHAT CIOpEa
NAa3apPHHTE YCIOBHA.

18. CuouTHI caen JATATa HA OTYETHATA JATA

He ca HacTRIMIM CHOMTHA cien 31 AeKeMBpH, KOHTO Ha HANATaT AOITBIIHUTSAHN KOPSKIUMA H/HIM ONOBECTABAHL
EBB QHEAHCOBHA OTUET Ha JIpyKecTBOTO 32 POAMHATA, IPUKIIOYRAII Ha 31 nexemepu 2016 T., OCBEH ONOBECTEHUTE
B HOsScHUTENHA Oenexka 15.

35




