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+»AHEPT KAJIMITETPOBO” EQOJT
JOKJIAJ 3A AEMHOCTTA
3a roanHaTta, npukmousana Ha 31 nexemepu 2016 1,

HacrosiuasiT AoKIaj 3a AefiHOCTTA e M3ITOTBEH B CLOTBETCTBHE ¢ pasnopexdute Ha ui 39 or 3axoua 3a
CUETOROJICTBOTO, H3IHCKBAKMATA Ha THLProBCKUS 33K0H M CHLENIACHO H3UCKBAHHATA Ha wi. 32 ot Hapen6a 2
Ha Komucuara sa ¢unancos aansop 3a npocrnekTHTe HPH OYOAMMHO NPEAIATaHe HA HEHHH KHIDKA H 3a
pasKpHBaHero Ha HHPOPMALHS 0T YGAHYHNTE APYKECTBA M APYTHTE eMHTEHTH HA MeHHM Kumka (Hapenda
2), BB BpB3Ka ¢ Wi 1001 o1 3aKona 3a nyGIHYHOTO NPEANATAHE HA NEHHH KHIDKA K ChAbPKA HIHCKYEMaTa
urpopmauns no Ipunoxenne Nel0 na Hapesda 2.

OBIIA UHPOPMALIA

®upma: “Anepr Kamunerporo” EOO]]

EUK: 200824664

Cepanuine 1 agpec Ha ynpasaenne: rp. Codns — yi. Bavuo Kupo 8 er.2

Mpeamer na aciinoct: [TpOHIBOACTBO HA EHCKTPHHECKE EHEPTHS OT Bb30GHOBAEMH EHEPrUMHE U3TOYHHLMN.
Cobereenoct: Benyxu asnose ca coberseHocT Ha Anepr Conap EOOJL ¢ EMK 200794274,

HpyKecTBOTO € 3aKyNEHO 33eAHO ¢ TpyNa Npeanuatus Ha 22.11.2016 r. ¢ kpaen cobereennx Anepr AJl, Cuntano
ot 17.01.2017 r. ce ynpasnssa saeano or Asenus bpanu u [era Ilerposa.

Kanwran: 5060 nesa, pasnpenened 8 100 qaxa ¢ Homuuan 50 nega,
IpeacTaBaTencTBO ¥ YNpaBaeHue:
HJpyXecTsoT0 e NPeACTanIABa H yNpasnsasa or Ynpasurenute Anenus hpaau u [ers Ferposa

Ha 17.01.2017 r. 8 Toprosckus perucThp ¢ BHHCAHZ APOMAHA Ha (HMPMEHOTO HanMeHoBaHHe Ha JIpYXecTsoTo,
Cunrapo oT Tasu haTa (upmeHoro HaumeHomanpe Ha [IpyxectBoTo € ,Anepr Kanunerposo”. [lpemumizo
HanMeHoBanue Ha IpyxecTBoTo € Ec Ep [1n Conap Kanunerposo EQOI.

Hpernen na geifnocrra:

Heinocrra Ha APYXECTBOTC € NPOMIBOACTBO Ha& ENEKTPHYECKA SHEPTHA OT BH30OHOBAECMU CHEPrUHHM H3TOUHHMLIM.
HpyxecTBOTO MMa M3rpajeHa nee oTosonTauuHa enekTpolgnTpana B CuiMcTpa © MowHoct 3.9 MWp. Hmota
BbPXY KOHTO ¢ M3rPajicHa LEeNTpalaTa € ¢ TpaBo Ha nonseane. LieHTpanara e u3rpaliesa ChC 388MHH CPENCTEA NO
OaHKOB KPEAUT M BBTPEWHOTPYNOR 3aeM. LIGHTpamaTa e BbBeAEHa B GKCIUIOATAUMA CbIIacHO Paspeilenue 3a

nomseane 03.01.2011 r.

IpousseseHara enexTpoeHeprua ce uskynysa ot Euxepro-Tipo Hponax6u AJl, ceraacHo Jorosop 3a u3kynypaHe
Ha enckrpudecka edeprua 18.01.2011 roa. npu uena 3a 1 MWh — 699.11 nesa 6e3 JIJAC na ropuna. 3a 2016 roguua
€ npou3Beno # npogano 4875 MWh mo To3u norosop.

PesyaraTu oT AeHHOCTTA HA APYKECTBOTO NPE3 TOAHHATA!
Hpyxecreoro npuxnrousa 2016 rogmHa ¢ newanba cned jaHbLy B pazMep Ha 1,185 xun. as.
AKTHBH H NACHBH

IeM 31.12.2016 r. axTuBMTe Ha APYKECTBOTO Bb3Nu3at Ha 19,370 Xt 4B, B 4. HETEKYLUN AKTHBH B PA3MED Ha
16070 xpu. nB. ¥ TeKyLM aKTUBH B pasMmep Ha 3,300 xuL AB.

Ne | Moxasarenn 2016 . 2015r. Paznnka
Croiigoct Croitioer Croiivocr %

1 | Herexyiuu akrusy /o6mo/ . 16070 17 267 (1197) -7%
2 | Tekyid 3KTUBH 3300 2425 875 36%
3 | Texymu p3eMaHud 1325 239 1086 454%
4 1Tlapuund cpencTea 1975 2186 (21 -10%
5 | Obwa cyma Ha aKTHBUTE 19 370 19692 (322) 2%
6 | Cofcrsen xanuran {1062) {2 205) 1143 -52%
7 | DuHAHCOB pe3yiTar 1185 137 1048 765%




»AHEPT KAJIHITETPOBO” EOOA
JOKJIAJE 3A JEMHOCTTA
3a ropuHata, HpukmiouBama Ha 31 gexemnpu 2016

8 | Herexymu nacupm 18 559 20 100 {1541 -8%
9 | Texyum macusu 13873 1797 76 4%
10 | Obula cyMa Ha nacuBuTe 20432 21 867 {1 465) -7%
11 |Ipuxonn oGuio 4510 3459 1051 30%
12 1 Tlpuxomu or nposaudu 4237 3 458 779 23%
13 | Pazxoan obiwo 3325 3322 3 0%
Ne Koedgmunentn 2016 T. 2015 r. Paznnka
Croiinoct Croiinocr Croiinocr Yo
Penrabuanocr;
1 | Ha coBcTenus xanuran (1.12) (0.06) (1.05) 1696%
2 | Ha akrusure 0.06 0.01 0.05 T79%
3 |Ha macuBute 0.06 0.01 0.05 827%
4 | Ha npuxoaute or npojaxbu 6.28 0.04 0.24 606%
Edexrasnoct:
5 | Ha pasxopure 1.36 1.04 0.32 30%
6 | Ha npuxonure 0.74 0.96 (0.22) -23%
JInkBuaHOCT:
7 | Obnia JUKBUAHOCT 1.76 1.35 0.41 31%
& | bbp3a nuxBugHOCT 176 1.35 0.41 31%
9 | Hezabanma nuxksunnoct 1.05 1.22 (0.16) -13%
10 | ABconoTHa AMKBUAHOCT 1.05 122 (0.16) -13%
®UHAHCOBA ABTOHOMHOCT!
11 | GurancoBA AaBTOHOMHOCT {0.05) (0.10) 0.05 -48%
12 | BaanmxHsaIoCT (19.24) (9.93) {9.31) 94%

CoracHo pasnopeadure Ha «a.100u, an.l u 2 or 31K, opyxecreoto nonana B obxsara Ha pasnopenfaTa Ha
§1a or HP wa 3IMMILK u e mnexHO 3a paskpupa nyGIuMuHO roamiiuus QUHAHCOB OTUET M 13 NHPEACTABS
uHdopMaums npes Komucus 3a GMHAHCOB HA30p M OGIUECTBEHOCTTA. 33 M3IThAHEHME HA 34JLKEHHETO CH ja
paskpyBa perynupana wH(opmauusi Ha obllecTBEHOCTTa APYKECTBOTO € CINHOMKI0 I0roBop ¢ MHGOPMAUHOHHE
arcauus Uusecrop.BT AJl, peructpupano B TP koM AB, EMK 130277328, cbe cenanmiie H anpec Ha YIpaBiIcHue:
cMuchaa Ha un. 27, an. 1 or HAPEJIBA No 2 or 17.09.2003 r. 3a mpocnexrire npn ny6numuo npeanarane
AOTYCKane 0 THPTOBUA Ha PETyNUpan f1a3ap HA NEHHH KHWXA Y 33 Pa3KpHBAHETO Ha MHOOpMaHus 0T My0AMYHHATE
APYHECTBA ¥ OPYTHTE GMUTEHTH Ha HEeHHH KHIDKA.

Wudopmanus B CTORHOCTHO H KOJMMECTBCHO M3PAIKEHHE OTHOCHO OCHOBHUTE KATETOPHH HPOIYKTH

2016 ronuna

2015 roguna

Hpuxon Koaunuectso | Cro#inocr Jan 8% or | Koanuecrso | Croifnocer Jan 8% ot
MWh B XHI.JB. npuxoaute | MWh B XHILJB, NPHXOIHUTE
IIpouseeiiena enexrpoeHeprus 4875 3408 100% 4946 3458 100%

Hudiopmatiis OTHOCHO NPUXQINTE, PA3NPEISIEHH 110 KIHSHTH

Kiwent Bpnaka ¢ | 2016 roauna 2015 rozuna
ApYKECTBOTO Croiinocr Jaa 8% ot | Crofinocr Han 8% or
B XWJ/LIB. TPUXOAMTE | B XHILIAB. HPHXOINTE
Enepro-Ilpo ITposantu AJl Hsma 3408 100% 3458 100%
Qomo: 3408 160% 3458 100%

Hrdopmaius OTHOCHO PasXORUTE, pasnpejieneHu o A0CTARRMIN

iit




»AHEPEF KAJIJMOETPOBO” EQOJ

JIOKJIAJ 3A AEMHOCTTA
3a roaunata, Npuxkiousala #a 31 sexemspu 2016 1.
JocTapunk Bpnika ¢ apyxecteore | 2016 roguua 2015 roauma
Cro#inocr Jan 8% or | CroitHoct Hsan 8% or
B XHJLJIN. PasxoAMTe | B XWILJB, PASKOAWTE

Cano BI° Hama 103 15.21% 64 12.01%
Eneprxu MT EA Hama / Ceonpzane jmne | 138 129

’ 8 or 22.1 1.2016p 20.38% 24.20%
Doke — B Hama 111 16.40% 111 20.83%
ACO NAHEMA Hama 41 6.06% 35 6.57%
Anepr Acer Menmprmbar EOOJ Cabp3ano nuie 88 13.00% 92 17.26%
3A]J1 Byacrpan Buena HumiypoHe Hama 17 2.51% - -
SMA Solar Technology AG Hsama 59 8.71% - -
InAccess Networks SA Hama 11 1.62% 7 1.31%
Anepr Conap Cuspsano auue 12 1.77% 32 6.00%
Global Risk Consulting Hama 7 1.03% 0.00%
Marsh SA Hama 5 0.74% 23 4.32%
KPMG LLP Hsma 8 1.18% 5 0.94%
Oanuropeka k-1 Jlyka [Taynonn Hsma 10 1.48% 10 1.88%
AJUT Huxonosa u CrapyxHuLH Hama 22 3.25% 1 0.19%
CTC Conap Hawma 0.44% - -
KIOMI Bsarapys Hama 0.44% - -
Enepro Ipo Mpesxu Hama 36 5.32% 23 4.32%
Apyry Hsiva 3 0.44% 1 0.19%
Obwo: 677 100% 533 100%

Huopmanns 33 ¢IeIKH Che CBHP3aHA JHLR

Ceup3ano aung Bua careaka Cyma B XHJI.JIeB3
31.12.2016 31.12.2015

1. Anepr Cojap EOOL JInxsy o saem 171 342

2. Anepr Conap EQOJ 12 -

3. Anepr Acer Menumxmenr EQOJ1 VIpaeneHcKH YCAYTH 83 92

4.Eneproxn MT EAJ] Pasxoau 3a Ganancupane 11 -

BeHuko pasuern £he CHbPSaHM Jinug 282 434

HquOpMaL{Hﬁ 338 CKJHOYCHMTE 3aE€M# KaTO 3acMofonyHarel:

HpyxectBoto € cromounno 0ankob 3aem mo goromop or 1.09.2010 r. csc Cocuere Xenepan Exkcnpecank B
pasmep Ha 11,521,517 espo, nipu nuxea 5.25 % +3M euribor obimo # cpox 3a noracspane 30.06.2026 r. ¥ima
ckmoved JIororop 3a NMXBEH Cyan ¢ napaMeTtpH Ha siuxea 3.4982% nepxy 80% ot kpeaura.

Hpy#ecTBOTO MMa CKIFOYEH BBTPEMIHOTPYNOR XOroBop 3a 3aeM ¢ Auepr Conap EQOJI ¢ norosop or 14.05.2010 1.
3a cymara oT 10,000x. epo W excnosuuus ks 31.12.2016 1. 2494 x.egpo.

HaMa pasiuka MEXIy NOCTUTHATUTE (PUEAHCOBH PE3yNTaTH, OTpa3eH# BBB (HHAHCOBMA OTYeT 3a (MHAHCOBATA
TOOMHA, H IT0-PaHo yOIIHIYBaHH HPOPHO3H 34 TE3H PE3YJITATH.

Hpy*ecTBOTO PeAOBHO 00CAYHBA CBOMTE 3a0B/KEHHA KBM JOCTABUHLM H [0 328MH.

Babrpeiiins KOHTPON Ce OCBIIECTRABA OT Y IPABUTENIHTE H OT CYETOBOACTBOTO HAa AHepr AceT MEeHHDEMBHT,

Tlpes 2016 r. HAMa HaYMCHEHH M H3MUTATCHI BB3HATPAKACHAL Ha YIIPaBHTENHTE,

Hpy*ecTBOTO He NLIKM CYMM 34 H3NIALIaHe Ha MEHCHM, KOMIIGHCALMH TIpH TISHCHOHHPAKE WK APYrH 10A00HH
obe3reTeHus Ha YIpaBuTenuTe.

Cpelny ApYXecTBOTO HAMA 3ABEIEHH JEIIA.

JHBHAEHTH ¥ pasnpe/ie/ieHde Ha edanaTa

v



»AHEPT KAIMHETPOBO” EOOJ
JAOKJIAA 3A JEMHOCTTA
3a rovHaTa, NpuKIoyBama Ha 31 gexemBpu 2016 1

Ipes 2016 ropnHa HaMa pasfpeseneH IMBHOCHTH.

HupecTHiun

Kem 31 nmexemppu 2016 r. ,,Anepr Kanunerposo” EOQO/I nsma yyacTHe B APYrH APYXKECTBA M HE TIPHTEKABA
aKLMH,

BepoaTHo 6naenzo passuTre Ha JpyxecTBOTO

PLKOBOJICTBOTO CH € MOCTABMIIO CISXHHTE OCHOBHH LIeN#, Kouto fia Obliar nocturyary npes 2017 r.:
-OnTHMH3MpaHe Ha pa3xoaHTe 3a MOOPbKKA Ha Mapka,
-H3nbnHenne Ha 3anoxeHna O10LKeT;
-Ilogabpxane B TEXHHYECKa M3NPABHOCT Ha ChOPBIKEHUATE;
-KonTpon Ha M3NbLIHEHHETO HA NOTOBOPEHUTE YCIIyry;
-Tlpeaoroeapsxe na chilecTBysalius 3aem ¢be Cocuere Henepan Excnpecbauk
-OuaxkeaHus 3a 0baeuIy nedanby 3a NOKPUBAHE Ha 3aTyOMTE OT MHHAIK FOIMHM.

Jeficrsust B 061ACTTa HA HAYYHOHICAEN0BATEACKATA M Pa3BoHNATa JeHnocT
~Axepr Kanunerposo” EOO/{ He pa3zBuBa HayuHOW3CHENOBATENCKA 1 pa3BoiiHa AcHHOCT,
Jpy»xecTRrOTO HAMA KIOHOBE.

Ueny ¥ noyurika 3a yrnpasjiexnue #a GUHAHCOBUA PUCK

Ocunosante ¢uHaHcoBM TacMBM Ha JIPY/KECTBOTO BKUIIOMBAT JHMXBOHOCHM 336MM M NPHBNCUGHH CPEACTRE,
BRNIOMHTENHO OT CBbP3aHH JIMUA, THPTOBCKM M APYTH 3aAb/DKSHHS M JEPHBATHBHH (MHAHCOBH HHCTDYMEHTH.
OcHoBHATa 1eJ HA T3 (PHHAHCOBH HHCTPYMEHTH € A& ce ocurypn duHaHcupane 3a aedHocTTa e JIpyiecTsoTo,
Jpy#ecTBOTO ApHTEXKAaBA GUHAHCOBY AKTUBY KATO HAIIPHMED, THPTOBCKH M APYIH B3EMAKHS W NIEPHYHK CPENCTRE U
KPaTkOCPOYHH HENO3HTH, KOUTO BE3HUKBAT NPAKO OT ASHHOCTTE.

OCHOBHHTE PHCKOBE, POUSTHYAINH OT (GUHAHCOBHTS HHCTPYMEHTH Ha JPYKECTBOTO €& JIMXBEH PHUCK, JIMKBHAEH
PHCK, BallyTeH DHMCK N KpemMTeH puck. [lonuTHkara, XOSTO pbkoBOACTBOTO Ha JIpyXecTBOTO NpHiara 3a
YIpasJeHUe Ha Te3H pHCKose, ¢ 0606uenHa no-1omy.

Juxeen puck

HpYKecTBOTO & M3NOAEHO HA JIMXBEH PUCK BbB BPb3KA Cbt CHOMIE 30EMK OF (HHAHCOBA UHCTHIYLME, KOMTO CE
OJIMXBABAT ¢ NPOMEHINBY JIHXBEHH NPOUEHTH. J[py:KECTBOTO € CKITIOUANG PasnyuuHi CIIOPalyMEeNHs 33 Xe/DKHPAHe,
¢ HeA NPEANasBane OT H3MaraHeTo CH Ha PHCK OT IPOMEHH B OCHOBHHTE JIMXBEHH NPOLIEHTH BbB BPbH3KA ChC CROMTE
saeMu. [fompnanrenna nadopmaing 3a cnopa’yMeHNSTA 33 Xe/UKHpaKe e onosectena B Benexxa 13.

Juxsuden pruck

HpennasnusoTo yNpasieHHe HA JIMKBHAHMA PHCK NPERNONAra NOUTRPKEHE Ha JOCTATBYHO MAPUYHM CPENcTBa M
HalMude Ha (QUHAHCHPaHE upe3 ajeKBaTHH CYMH HAa KPEAHTHH JIMHHM, 33 KOWTO WM& TOET AHTOKHMEHT.
JINKBUIHMAT PUCK Ce aipecdpa 4Ype3 HEMpeKbCHATa MOAKPENa OT EAHONWMAHA COBCTBEHMK, YPE3 OTIYCKAHE Ha
3aemu, ¥ DAHKOBY 34¢MH,

Bauymen puck

JpyxecTBOTO CKAKYBA AOTOBOPH 33 BBHIUHM YCAYTH M TOAYYABA 3a6M# B HYMIECTPAHHHM BANYTH, MPEAMMHO B
eBpo. Tl Kato BalyTHHMAT Kype JeB/eBpo ¢ dukcupan na 1.95583, BanyTHUAT pHCK, MPOM3THYALL OT EBPOBHTE
SKCTIO3NIMHA Ha HpyXecTBOTO € MUHUMAIIEH.

Kpedumen puck

JpyXKeCTBOTO THPIYBa caMo C IMH IPH3HAT H maTexocHocodex koutparedt — Enepro-Tipo MpomamGu™ AJl
Cannata no THProBCKHTE B3EMAHUA ca 00EKT HA TEKYLL KOHTPON M M3HCKBAHETO 32 00C3USHKR Ce AHANM3UPE B Kpad
Ha BCEKH OTYETEH IepHOA. KpeIMTHMAT pHCK, NPOA3THYALL OT OCTaHANWTe (UHAHCOBM AKTHBH Ha JpyKecTBOTO,
KaTO AAPHUHM CPEeACTRa, IPEACTABNABA KPeAMTHATA SKCTIosHHM Ha JIPYKECTBOTO, NPOM3THYANIA OT BBIMOKHOCTTA



»AHEPI KAJJHIIETPOBO” EOO/X
JOKJAA 3A ZEMHOCTTA
3a rogunara, npHknouBalg Ha 31 gexkemspu 2016 r.

KOHTPAFEHTBT 1A He H3MbJHA 3afbOKEHHMATa Ccu. MaxcuManHara KpeaWTHa eKCnosuiwsa Ha J{pyxecTBoTO 5bB
BPB3Ka ¢ Npu3HaTHTe QHHAHCOBY AKTHBH € TAXHara Ganancosa cyma kM 31 pexemspu 2016 1. u 2015 1,

ynpaeﬂenue HQ KARUMdAid

OcwosHara LEl Ha YNPaBIEHHeT0 Ha xanutana Ha [[py:xKecTBoTO € N4 ce OCHFYPH cTabunel xpefuteH pedTHHr M
KAMUTAAOBY IOKA3ATENH, € ONIEN APOAbIKABAloTe QYAKUHOHHpaHe Ha OHN3HECA N MAKCHMU3MPANe Ha CTOMHOCTTA
MY 33 cOBCTREHMKA.

JpyecTROTO YNPARAABA KAMUTANIOBATA CH CTPYKTYPA ¥ 3 M3MEHS, aKo € HeoOX0AUMO, B 3aBHCUMOCT OT OPOMEHHTE
B HKOHOMHYECKHTE YCIoBHA. C ornel NOJAbPKAaHE HNH MPOMAHA HA KANMWTANOBATA CH CTPYKTYPa, JpyKecTBoTo
MOXE fAa KOPHIMPa H3IIAIIAHETO HA JUBMAEHTH Ha cOOCTREHMKA, Ja M3KYNH oOpaTHO cobCTBEeHM AANORE, ja
Hamany Wiy yBETHUH OCHOBHHA CH KAMWTaN, 110 pemeHne Ha eanonnanng cobereennk. Ipes 2016 r., kakTo H npes
2015 r., HAMA NPOMENH B UEIUTE, MOMTUTHKHTE WIH NIPOLUECHTE N0 OTHOILCHKME HA YIPABICHUETO Ha KanWTala Ha
LipyxecTBOTO.

Bupxy pyecTROTO HAM& BbHIIHO-HAIOMEHH KANUTAIOBH H3HCKBAHMS.
Vupasnenue na kanumana (npodwiscenue)

HpywxecTrOTO Cleli cOOCTBEHHA CH KarHTAl upe3 peannznpanus QUHAHCOR Pe3y/ITAT 33 OTYETHHA NEPHOi, KaKto
crexpa:

2016 2015
Xt g, XUA NG,
(3ary6a)/Tleyanfa caen naHbyHO obnarage 1185 137

Dunancord Hucrpymentu, Cpase)iney cToliHOCTH

Cripasepiisara CTOHHOCT Ha (JUHAHCOBUTE MHCTPYMEHTH Ha JIpYKeCTBOTO € ONpEeAenens KATO LeHaTa, Koato 61
Guna momydyeHa npH npopakbara Ha MHACOR AKTHE WAM MAATEHA [PH IPEXBLPISHETO HA (MHAHCOB MACHR B
HENPHHYASHA CHOSTKA MEXKIY Ha3apHH YYaCTHHLM KbM JaTaTa Ha onesxata. [Ipu oLieHABAaHETO HA CNpaBeliuBaTa
CTOHHOCT Ca H3MON3BaHH CIACAHHTE METOIH H JIONYCKAHHS!

[lapuynu CpencTBa ¥ KPaTKOCPOYHM JNEMO3HTH, THPrOBCKHM B3EMAHMA, THPrOBCKH 32bIDKCHUA M ADYFH TEKYIW
(HHAHCOBM aKTHBM M TIACHBHM — MOPRAM KPATKOCPOUHMS NAAekK Ha Te3W (UHAHCOBH MHCTPYMEHTH, TIXHATA
CIPaREANBA CTOHHOCT ce A00NIDKABA JIO0 ChOTBETHATA OTHCTHA CTOHHOCT;

JIMXBOHOCHH 3a6MH W HPHBIGYMCHH CpPEACTBA — COPaBEIMHBATA CTOMHOCT € ONpEeENeHa upe3 MeToja Ha
AMCKOHMpaHHTe NapudHy norouy (MIITIT) xato ce usmonssa muckonToB dakTop GasupaH Ha AMXBEHW HUBA IO
ABITOBH HHCTPYMEHTH CbC CXOAHM YCNOBMS W ocrabawmy mafex. CoOCTBEHHAT PHCK OT HEH3NBLJHEHWE 110
HHCTPYMEHTA € OLCHEH KATO HEChIUEeCTREH koM 31 nexemspu 2016 1.,

CripapeanuBata CTOHHOCT Ha JIMXBEHMS Cyan € OLeHeHa ypel MMCKOHTHpaHe Ha NapWquM roToud (Moen Ha
(hopysps niena & cyan) kato ca WIMOARAHM NA3APHH NMXBCHH NPOLEHTH M KPUBH 33 AOXOAHOCT 33 OCTABALIMSA
CPOK Ha MHCTpyMenTa, (NIEHK4Ta Ha CHOPABEANHBATA CTOHHOCT ce Oasupa Ha uHPOPMALHA, HONYyYaHa OT OaHKaTa-
KOHHTPAreHT.

Prrosogereore Ha ,Anepr Kanunerpoo” EOOJ cuura, ue chupase/uIMBHTE CTOHHOCTH Ha (MHAHCOBHTE
HHCTPYMEHTH, KOWTO BKJIOYBAT TNAPHUHM CPEACTBA, THPTOBCKM W APYrd B3EMaHUA, THPIOBCKM W JPYFH
3aAbKeHNA, (aHKOBH 33€MH ¥ 33EMH OT CBRP3AHM JMLUA He CE OTHYABAT OT TeXHMTe GanaHcoByi CTOHHOCTH,
0cobeHo aKko Teé €a ¢ KPaTKOCPOMEH XapakTep MAM NPUIMKUMUTE JUXBEHH TPOUEHTH Ce TPOMEHST Cropen
Ha3apHATE YCROBHY,

CrOuras cen garara na 6anauca

Crex narara na roaumsus MHAHCOB OTYET 1O JATaTa HA OTOPHIMPAHE HA TOAMIIHKA (MHAHCOB OTHET 34
HyOIUKYBaHE He Ca HACTBIIMIAM 3HAYHMH 3a JIeHHOCTTa Ha APYKECTBOTO KOPUIMPALIM W HEKOPUIHPAILK ChONTHS

vi



»AHEPT KAJIMOETPOBO” EOOJ
JAOKJIAN 3A JTEMHOCTTA
3a roauHara, HpukiouBama Ha 31 nexemepu 2016 1.

OTroBOPHOCTH HA PBKOBOACTBOTO

Cnopen 61>nrapcrc0'ro 3aKOHOJATEACTRO, PLKOBONCTBOTO CJCABA Na HITOTBA @HHHHCOB OTHET 38 BCAKA (IJHHaHCOBa
ropuHa, KoHTo ja naea BApHa M YECTHA NPCACTaBA 34 d)HHaHCOBOTO ChCTOAHHC Ha pr)KGCTBOTO KbM Kpasd Ha
rOANHATE, (I)PIHaHCOBOTO MY NPEeACTaBAHE H HAPUYHHTE MY NOTOUH.

PbKOBOACTBOTO TNOTBBPKIABA, Y€ € NPUNATANO [OCHE0BATeNHO AZCKBATHH CYETOBOAHM TIOJMTHKH HpH
U3TOTBINETO Ha roAHiiHNA QuHAHCOB oTueT KbM 31 aekemspu 2016 r. ¥ e HABPABWIO PAsyMHH H NPEANasIHBH
HPELEHKH, DPEANOIOKEHHS H NPARONHIUTENHH OLEHKH,

PLKOBOACTRBOTO ChHILO TMOTBBPXAABA, Y€ CE€ € NPUABIKAIO KbM AeHCTBAIIMTE CYETOBOIHH CTAHRAPTH, KaTo
CI)HHEHCOBHHT OTYET € M3TOTREH Ha APHHLIMIA Ha AeiicTBauloTo TIPEATPHATHE.

PHKOBONCTROTO HOCH OTTPOBOPHOCT 3a MNPABHIAHOTO BOACHE HA CUETOBOAHWTC PETHCTRH, 34 ue.necwﬁpazﬂom
YOpaBiACHHE Ha aKTHBHMTE W 34 NPEANPHEMaHETO Ha HeoBxouuMuTe MCPKH 34 w3bareage u Pa3kpHBaHe Ha
EBEHTYANHH BJIOyﬂOTpeﬁﬂ H APYTH HEPEIHOCTH,

Apyra nudopmanms ne mpeueHKa HA PLKOBOACTBOTO.

PBXOBOACTBOTG Ha APY/XKECTBOTO € MIPELEHWNO, ye He e Heo6XOommMMo H3rOTBAHE M mNpeictassHe Ha KOH
JCKNApalis 33 KOPMOPaTHBHO yApaenenye no un. 100n, an. 7 cve cuvabpxanne no ui. 100wan. 8§ or 3axona 3a
aybnuuHo npeanarane Ha uenHn kamka (3FTHIK), otuntaiixy ve:

Anepr Kanunerposo EOO/L He ¢ GopcoBo ThpryeaHo ApyxecTso. KanutanbT Ha APYKECTBOTO € PasNpEenchcH B
ASROBE, KOUTO HE Ce THPTYBAT Ha perynupax nasap,

Komucnara no guHancos Baa30p, Karto OTTOBOPEH H KOMIIETEHTEH IbprKaBeH opran no npunoxenvero na 3ITIHK
€ H3al10 THIKYBaTenHo nucmo Ne93-00-1486 or 03.02.2017 r. B Touka 3 oT Hero ¢ 3acTLhcHA NPaBHa
UHTEPAPETAlHs, Y€ NPeANpHATHATA, nonafamy B obxsara Ha 14 ot JIP na 3ITFILIK He chempa ga HpeacTaBaT B
KPH nexnapauus 3a kopriopatusHo yrpasiesue no @i, 100w, an 7 o1 3[HILK cbe chabpixanne no un. 100w, an. §
ot 3THILK, 3amoro 33 Tsx He & npuaoxum KosercesT 3a 2o6p0 KOPHOPATHBHO yNPABIEHHE, YPEK I crenuduy sy
NpaBoOTHONIEHHA B BOPCOBO ThpPryBaHK JPYKECTRA,

Hacrosiuar roguuien (MHaHCOB OTYET € OTODHIHpaH 3a M3RaBaHe OT Ynpasuremure Ha JIpYXKecTBOTO Ha
20.03.2017 .

Anenusa bpanu
Vnpasuten
»AHepr Kanunerposo™ EQOQJE
rp. Cothust

20 mapr 2017 r.

Iers Tlerposa / /’\Jv

Ynpasuten

»Anepr Kanunerposo™ EQO/]
Tp. Codus

20 mapr 2017 1.
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»AHEPI KATUIIETPOBO” EOOJA
OTUYET 3A BCEOBXBATHHS 40X0]
3a ropuuara, npukmouBama va 31 gexemspu 2016 r.

Besemia 2016 2015
XUun, Jjis. XU Ag.
Ipuxony ot npogax0a na encKTPOSHEPrHs 5.1 3,408 3,458
Hpyru npuxonn 5.1 829 -
Pazxonu 3a Matepuann 5.2, (8) -
Pa3xoay 3a BbHIIHH YCIYIH 5.3 (643) (533)
Pasxoan 3a amopTu3aums 7 (1,208) (1,207
Jpyra pasxonau 5.6 (183) {72)
IMeuanba ot onepaTuBra nelnocT 2,161 1,646
(DUHAHCOBY Pa3Xoau 5.4 (1,283) (1,510)
(DHHAHCOBH NPUXOAH 5.5 273 1
(3aryba)/neyanta npean Jansum 1185 137
Pa3sxon 3a Aanbk BePXY AOXOAHTE 6 - -
(3ary6a)/neuanba 3a rogunaTa 1185 137
Jpyr BeceoOXBATEH JOXO0J 3a IOAHHATA, HETHO OT JAHLIH
Cmamuu, KOumo SHOCIEOCMEUE MO2am 0a ce
npexiacuduyupam KoM nevanbama uny sazybama
Hpomsisa fipn xeaxupase Ba NAPHYHY NOTOLH 11 (41) 167
Edexr or ranbk BspxXy AOXOIUTE 6 - -
O61xo Apyr BceoGXBAaTEH JI0X0/ 33 FOIHHATA, HETHO OT
AAHbLIH “n 167
06mo BeceodXBaTEH Z0X0 38 FOTHHATA, HETHO OT
AAHBIA 1144 304
S

ZA0PCKD ,z;;;"w
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ey [lerposa
YripaBuTes
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Coun “efi. g
A 50 05, LA

Anenus bpanu Onus Benmukora -
Ynpasuten CreTaBuTen

D$HHAHCOBUAT OTUET ¢ 0A00peH 3a H3fagaHe oT Ynpasnrenure Ha 20 mapt 2017 1,
HNoscuurennure 6enexxu OT cTpauula 7 20 cTpanuLia 3% ca HepaIeiHa YacT oT (HHAHCOBHA OTHET.



SAHEPT KAAUHETPOBO” EQOJ
OTYET 3A ®UUHAHCOBOTO ChCTOSHHE
Kbm 31 mexemspu 2016 r.

benexku 2016 2015
XUi. 16, XU, 8.
AKTHBH
Hetexymu akruen
HIMOTH, MALIMEK M CHOPhKEHHS 7 13,836 14,954
Hemarepuanyy akTHBH 7 2,146 2,222
OTepoueHr AaHbYHK AKTHBH 6 88 9
16,076 17,267
Texyin akTHBH
TeproBek M Ipyrd B3eManys 8 1325 239
Tlaputinu cpencrsa ¥ TapU4HH eKBHBANEHTH 9 1,975 2,186
3,300 2,425
OBIIO AKTUBH 19,370 19,692
COBCTBEH KAIMUTAJI U IACHBH
CobcTBen kanuran
(OCHOBEH KanuTan 10 5 5
Peseps OT XepkUpaHe HA ApUEHU NOTOIH il (1,044) (1,003)
Henokpura saryba (23) (1,207)
06110 cobeTBEH KanUTAN (1,662) {2,205)
HeTekyniu nacuBn
3aanaaKe U [0 3a8ME OT CBBP3aHH JIHLR 16 5,187 5,700
HepuBaTsny (PIHAHCOBK MHCTPYMEHTH 13 934 895
ITpoBH3KA 33 H3BEKAAHE OT EKCIIOATAINA 14 410 376
JiuxBoHOCHM 32€MM M NPHBICHCHU CREACTRA i2 12,028 13,129
18,559 20,100
Texymn nacupn
JIMXBOHOCHM 38€MH M APUBIEUCHU CPEACTEA 12 1,543 1,459
TBproBcku U EPYTH 3a1bJIKEHHS 15 48 55
HepupaTHBRK PUHAHCOBH MHCTPYMEHTH 13 282 283
1,873 1,797
060 nacnsu 20,432 21,897
OBII}O COBCTBEH KAIIUTAJ K ITACHBU 19,370 19,692

ITera Tleppora
VrnpasMren T

:}g i
&
\\ w// ¢
B
'.A*;:?)é -

Anesis bpaau i KOnuA Besndkosa
Vapasuten CneraBuren

[oncHuTenHNTe GeNeKKH OT crpankua 7 10 cTpanyua 3¢ ca Hepasnenta yacT oT HMHAHCOBHA OTHET.

DHHAHCOBHMAT OTRET € 0J100peH 3a H3naBaxe o7 Ynpasurenure na 20 mapr 2017 r.




H»AHEPT KAJAUIIETPOBO” EQOOJ
OTHET 3A HPOMEHHTE B COBCTBEHHMS KATTUTAJI
3a rofiMHara, npuKouBaia Ha 31 gexemspn 2016 1,

Pesepsu or

OcHoBeH XefKHpaKe Ha
KAITHTAJ napuuHH norou  Hemoxpura
{Benexia 10} (benexka i1) saryba Q6o
Xun ng. Xun Je. XA, 78, XU NG,
Ha 1 sryapu 2015 r. (1,176) (1,338) (2,503)
Kopexuua Ha rpemxu 0T MEHaNM NEPHOAH - {6) (6)
Tlevanba 3a roguHaTa - 137 137
Hpyr BceoOXBaTeH N0X0. 167 - 167
Ooburo sceobxsaren aoxon 167 137 304
Ha 31 pexemBpu 2015 r, {1,003) (1,207) (2,205)
Ha 1 anyapu 2016 T, (1,003) (1,207) (2,205)
Kopekitya Ha rpelikit OT MUHAIK [EPHOIN - )] )]
leuan6a 3a rogudaTa - 1185 1185
Jpyr sceobxBaTeH poxon - {41) - {41)
0610 BeeobXBATEH AOX0L - (41) 1185 1144
Ha 31 gexemepu 2616 1, 5 (1,044) (23) (1,062)

é’@ )

Codmn
Per. e 144

44
e g - . /

Anenus bpanu 1Onus Benukosa ‘\‘\\
Yrpaeutes Coerasuren

DUHAHCOBHAT OTUET ¢ 00OPEN 3a u3gaBaHe oT Ynpasuresinre Ha 20 mapt 2017 1.
HNoscuurennuTe Genexxn oT cTpanuia 7 1o cTpannla 3Gca HepasienHa yacT 0T pUHAHCOBHA OTYET.



AHEPT KAJJMIIETPOBO EOOA
OTYET 3A [IAPUYHHUTE ITOTOHH
3a ropunara, npuiioysama Ha 31 nexemspn 2016 T

2016 2015
Beaewxn

XHJLJIB, XHJLJAB.
Haprunu AO0TOUH OT GnepaTUBHA geifroct
IMocTenneHns oT KAHSHTH 4115 4477
[TnamaHua Ha AOCTABHMUM (744) (610)
Inateny aanwL (63 KOPNOPATHEHK) (761) (667)
InaTeny GaHKOBM TaKCH, IHXBH, KOMHCHOHH H H
Hpyru nocThIIeHUA/(TINALIAHMA), HETHO (25) )
HeTHR napHuHy MOTOUA OT/(M3N0A3BAHN B) ONEPATHBHA ASHHOCT 2584 2798
TTapa4RR NOTOUH OT HHBECTHHHOHKA AefiHoCT
Hoxynxa na umMoTH, Mallnsy i obopynsaxe {17 -
HeTnu nmapyynu HOTOLH (H3TIOA3BAHHN B)/0T WHBECTHIIMOHNA JelHOCT (17 -
TTapuunn noTouy 0T PUHAHCOBA JeitHOCT
Inamanus 1o 3aemMu (2778) (2439)
HeTHu niapuuHK HOTOLM (M3ron3saHu 868 )0t hunaHcoBa AciHoCT (2784) (2439)
Hetno (namanenue)/yrenHdeHue Ha MapHUHATE CPEACTBa W HApHIHHUTE
CKBUBANCHTH (21D 359
Hapuunwk cpeacTBa W DAPHYHY eKBHBAJCHTH HAa | AHyapH 2186 1827
Tapysxy cpeacTBa H Napu4YHn ekBUBanenTH ua 31 qexemMBpH 1975 2186

Mets I'Ie"rposa

anaBHTeﬂ (ﬂz

Axenus bpani HOnua Bemmxosa
Yrpasuren Croerasurten

OuHAHCOBHAT OTYET € oA06peH 32 u3jasane 0T Yipaeutenute Ha 20 mapr 2017 r.
[loscuuTennure Oenexxi OT CcTpaHWMuag 7 J0 cTpansua 3§ ca HepasdenHa 9acT OT (PHHAHCOBUA OTYET.




»wAHEPT" KAJIMHETPOBO” EOO[,
NOJCHUTEJNHH BEJAEXKKH
3a roanHata, npuinousaina #a 31 gexkemspu 2016 1.

KopnopaTussa andopmanns

Dunaxcosusr otaer na ,Awuepr Kapunerporo” EOCOJ (,JpyxecTsoTo”) 3a roawHara, NpHKmouBama Ha 31
exemspn 2016 1., e onobpen 3a u3pasane or Ynpasurenute Ha 20 Mapt 2017 r.

»Arepr Kanunerposo” BEOQQJI ¢ eAROANYHO APYIKECTBO C OTPAHHUEHA OTTOBOPHOCT, PETHCTPHPAHO HpH THProBeku
PerucTbp Kum ArénuusTa No BNMcBaHuATa npes 2009 ropuna, che cepanuie rp. Cotus. GuHancoBaTa roa4Ha Ha
ApyxecTBOTO NpUKNOUBa Ha 31 nexkeMBpH.

flpeaMereT na pefinoet Ha JIpy#ecTROTO ¢ OPraHu3auud, IPOSKTUPAHE, CTPOEK, YIPABNEHHE W eKCHACATAIMA Ha
CIIBHYEBH EJIEKTPOLEHTPAIN M NPOEKTH 32 AATEPHATHBHA CHEPTHA OT BL30OHOBNCMM CHEpruilHM HITOYHMOM,
HpyxectpoTo € cobcTRennK M omepatop Ha (OTOBOATAHYHA eNekTpoleHTpana (conapen napk) ,,Kanunerposo”, B
Grmsoct no Cuamcrpa. ConapHUAT NApK, ¢ HHCTaNupaHa MoutHocT 3.9 MW, e usrpanes npes 2010 r. u nycHar B
excroaraums Ha 19 anyapu 2011 1.

HApyxecTBOTO NpojaRa eNeKTPHUSCTBO, TEHEPHPAHO ¢ WINON3BaHE HA BB300HOBIEMM CHEPrHMHM M3TOYHHMLH, Ha
apyxectso ,Enepro-Tlpo Ipopaxtu™ AJl na Gazata Ha 25-rofMiCH JOPOBOP 32 NMOKYFKA Ha ENEKTPOEHEPIHs,
KOHTG ¢ noanmcad Ha 18 suyapu 2011 r.

JIpyeCTROTO Ce yNpaBAfEa U NpeACcTaBiABa oT Yrpasurternre Auenust bpiin v Hers Ietposa.

Konm 31 pexemspy 2016 1. u 2015 1., eaHonmuen coberBeruk Ha ,,Axepr Kanurerposo” EOO/] e ,,Auepr Conap”
EQOM.

HpyXecTBOTO € 3aKyHeHO 3a€iHO C Tpyna npennuaTis Ha 22.11,2016 r. ¢ Kpaiina xomaauus-malika Anepr AJl.

Ha 17.01.2017 r. B TpproBCKus PEFUCTBP € BIMMCAHA NPOMAHZ HA (PMPMEHOTO HAHMEHOBAHHE Ha JIPYKECTBOTO.
Cuvrane 0T Ta3u Aata QUPMEHOTO HaNMeHoBaRKe Ha dpyxectsoTo ¢ ,,AHepr KanuneTposo”,

1.1. Cpaprurennu jannu

JpyxecTBOTO MPENCTaBa cpasHUTENRa HudopMalua B To3x Guuancon oTuer, Ha Gasata Ha nepwosa 01.01.2015 -
31.12.2015 1.

2.1 ba3a 3a n3roresiHe

(PUHAHCOBHAT OTHCT ¢ H3NOTBCH Ha Gasza HCTOPHUSCKA UeHA, ¢ M3KIIOUCHWS HA ACPHMBATHBHHUTE (lJHHaHCOBH
HHCTRPYMEHTH, KOUTO Ca NPERCTaBEH O CHpaBeaNnBy CTOHHOCT,

PUHAHCOBHUAT OTYET € HPeAcTaBeH B OBirapcku NeBa ¥ BCHYKH NOKA3ATENH C& 3aKPBIIEHH N0 Hal-GiuskuTe
XHnaaa ObArapcxy neBa (XUi. JB.), OCBEH aKO ¢ YIIOMEHATO ApYro.

H3aBiienre 32 CLOTBETCTBHE

DuHaHcoBMAT O0TYET Ha ,AHepr Kannnerposo™ EOOJT ¢ nsrorsen B choTseTeTBHE ¢ MEXAYHAPOIHHTE CTAHNAPTH
3a (QMHAHCOBO OTHHTAHE, TAKA KAKTO CA HPMETH 3a npuiaraHe B Esponedickus chios ((MCPO, taka xakto ca
MpueTH 3a npunarade B EC”).

JeiteTBailo npeanpuaTHe

TIpes pexemspn 2013 r. OBLATapCKUAT NAPAAMEHT BBEEAE, UPE3 NPEXGIHUTE M 3aKNIOUUTENHM pasmopeaby na
3akoHa 3a Ibpxasuus Giomker 3a 2014 roguHa, Takca BbPXY NPOM3BOIMTENNTE HA CICKTPOCHEPIMA OT BATHPHH H
(OTOBONTAMTHN HEHTPANK B pasmep Ha 20% oF QUkcHpanaTa MPORAKHA LISHA HA ENEKTPOCHEPIiA ¥ OTPAHUYEHHA
Ha KOJAMYECTBOTO ENEKTPOCHEPTHA, KOETO C& M3KYNYBa 110 (HKCHpaHa JOTOBOPeHa LeHa. TakcaTa M OrpaHHYeHHATA
Bizar B cuna or 01.01.2014 r. Creara Takca e oTMeHeHa ¢ peiterite Ha Koncturyuuondus ce Ne 13 ot 31 ronm
2014 r,, cbyapongaHo B IbpxaseH BecTHHK Opoit 65 ot 06 asryer 2014 1,

C Jlepxanen secThunk, 6p. 56 ot 2015 r. ce Hanpasuxa peimuua npoMens B 3aKoHa 3a eHepreTurarta, [Ipeasniu ce
cb3napaHeTo Ha @ona "CHUrypHOCT Ha eNekTpoeHepruitHaTa cHCTeMa", KOATO NPoMsiHa ¢ B chia or 24.07.2015 r.



#+AHEPT KAJIHIIETPOBO” EOOA
NOSCHATEAHH BEAEAKKH
3a roau#aTa, NpEKIOYBaLA Ha 31 pexemspu 2016 1.

MpeasHieHo ¢ MPOH3BOAMTENNTE HA SACKTPHUECKA SHEPriA Ja NPaBsT eieMeceyHH BHOCKH BB (JOHIA B pasmep 5
Ha CTO OT NPHXOMTE OT NpoajeHara (Ha 0aza npeaxoleH Mecell) enekrpuuecka eneprug Ges JIJC.

Bhnpexy sbBeAeHUTE TAKCH W OTpaHuteHie, pyXecTBOTO He CPeltHa AMKBIAHA TPYAHOCTH 1IpH 0BCYKBAHETO Ha
3AEMA C TIAPHYHH ITOTOLM TEHEPHPAHH OT ONEPaTHBHATA AEHHOCT,

Ha rasn 6asa, PrHancOBUAT OTHET HA JIPYKECTBOTO KbM M 32 FOQMHATA, NPHKIoUBawa na 31 aekemapn 2016 ., ¢
M3roTseH Ha 6a3a Ha MPUHLMMA-NPEAN0AMKEHIE 3a efiCTBAILO NPeINpHITHE.

2.2 O6odmenne §a CLUIECTBEHUTE CHETOBOXHH NMOJMTHRN
a) Ipesprinaye B 9y;kaecTpaHHA BANYTA

DUHAHCOBHMAT OTYET € NPEACTABEH B OBATapCKit IEB2, KOATO € (IYHKLMOHANHATE BAAYTA 1 BANYTATA Ha NPEICTABAKE
Ha JIpyxecrsoro, Cleaxyure B 9yAKACCTPAHHA BANYTa NBPBOHAUANHO CE OTPAILBAT BbE (YHKUMOHAIHATA BANYTa N0
00OMEHHHR KypC Ha JaTata Ha clenikaTa. MoHeTapHHTE aKTHBH W AAacHBM, AEHOMUHMPAHH B UYMCICCTPAHKK BAITYTH
Ce NpeusuncHsRar BHE QYHKUHMOHANHATA BAaNyTa, B KPag Ha BCEKM MECEIl [0 3akMOYMTENHHMs oGMeHEH Kypc Ha
brarapeka Haponna badka 3a nocnenanus pafoTeR MEH OT ChOTBETHHA Meceil. BCHUKM KYPCOBH pasiHKM ce
NpH3HABAT B OTYeTa 3a BceoOXBaTHMA noxold. HemoHerapuutre AKTHBM M TACHMBH, KOWTO C€ OHEHABAT IO
HCTOPHUECKA LeHa Ma NpuaofHBaHe B UYXKASCTPAHHA BanyTa, cc NPEBPBIIAT BbE (GyHXUMOHAIHATA BAIYTZ N0
oOMEHHHA KypC KbM AaTaTa Ha NbpBOHAuaNHaTa caeika (npunobusane).

0) ITpuamapane Ha TpUXoad

Fipuxoante ¢e npU3BARAT [0 CTENEHTA, B KOATO € BEPOATHO MKOHOMHKUECKM TIOA3W @ OBAAT NMONYY4EHH OT
HpyxecTBOTO ¥ CymaTa Ha NpUXoAa MoXe Ja ObJe HAIeXIHO OLUEHEHA, HE3ABHCHMO OT TOBZ KOFa € NOJy4eHO
nnaiwanero. IpuxoauTe ce oleHARAT N0 CIPAaBeLIMBATA CTOHHOCT Ha MOJIYHEHOTO HAH JBIDKUMO Bh3HAIPAKACHHE,
Ha 6asa Ha ROTOBOPEHMTE YCIOBHA HA NJAlAHE, KaTO Cf H3KNOMAT OTCTBNKM, Palard W JPYrM Jawbli BHPXY
npoaaxbure unuw muta. JIpYKeCTBOTO AHANH3HPA [OTOBOPEHOCTHTE CH 33 NPOAAXGM cropen crenupHIHM
KPUTCPHY, 33 A3 ONPeReId Jand NelicTBa KaTo NMPWHLKNAL WIM KaTo aredt, TO e JOCTHrHAIO A0 3aKMOYEHHE, ue
RelcTBa Karo NpUHUHIAN BBB BCHYKH TakHBa joropopeHoctTd. Ilpein ja Gbhie NPM3SHAT OPHXOH, CHSAHMAT
crienuduuen kpuTepHi 3a npusHasaxe TpAGBa CBINO Na OBRE YAOBACTBOPEH:

1Ipodancbu na erexmpuyecxa enepaus
Iprixoaure or npoaaxba Ha eNeKTPHUECTBO C© NPUIHABAT FPE3 NEPUOAa, B KOHTO e H3BbpIIeHa nponax0aTa, Ha
MECEHa Ba3a, Cel M3MEPBAHETO Ha eJeKTPHIECKATa EHEPIHA, J0CTABEHA HA KIIHEHTA,

B) Hansun

Texywy danvic gbvpxy doxodume

TekymuTe NaHb4HH AKTHBH M NACHBM 3@ TEKYLIMA W OPSAXOAHH NEPHOLM C& NPM3HABAT A0 CYMara, KOATO ce
o4akBa 1a Obje Bb3CTAHOBEHE OT MAYM THIaTeHA Ha JaHBYHHTE BracTW. [IpM M3UMCIEHME HA TEXYUIHTe JaHbLM Ce
NpHIaraT JAHBMHUTE CTABKM W JARLYHNTE 33KOHH, KOHTO Ca B CHIIA WM C2 B 3HAYMTENHA CTENEH HPHETH KbM
OTYeTHATA J1aTa. PLKOBOJACTROTO aHaNM3MpPa OTACHHTS HO3HLNH B JaHBYHATA ACKIAPALIMS, 32 KOUTC NPUIOKHMHETE
JaHBYHH pa3nopealu ¢a npeMeT Ha ThIKYBAHE M TIPH3HABE NPOBH3HMY, KOTATO TOBA ¢ YMECTHO. TeKyluuTe Iaubuy
ce MpPH3HABAT HMPEKTHO B JApyrds sceoOXpaTeH Joxof (a He B mewanbara wuinn 3ary0arta 34 NEpHONd), KOTaTo
HaHBKBT CE OTHACA A0 CTATUH, KOVTO ¢a OHaK IPU3HATH M3BLH Nevantara uin 3aryGaia 38 Heprod.

Omcpouen danvi gupxy doxo0ume
OrcpodeHnTe JAHBUM Ce TIPH3HABAT NO OANAHCOBHA METOX 32 BCHYKM BPEMEHHM PasiMKH KbM OTYETHATA OaTa,
KOHTO Bb3HUKBAT MEXKAY A4HBYHATA OCHOBA HAa aKTHBHTE H MTACHBHTE H TeXHUTe BAAHCOBH CTOHHOCTH,

OTCPO‘ICHM NaHbYHH NACUBH €€ NPH3HABAT 38 BCHYKH obnaraemu BPEMEHHHN PAa3NIKKH OCBCH AQ CTENECHTA, 10 KOSTO
OTCPOYEHHAT HaHbUuCH HaCUB BLIHUKBA OT bPBOHAYANHO NMPH3HABAHC Ha AKTHB WJIM NACHB 0T JajeHa CAENKa,
KOATO He ¢ OusHee KkoMOHHALKSE ¥ HE BIIHAE HHUTO BBPXY CUCTOBOJHATA neqaﬂ6a, HUTO BBPXY NaHb4yBHaTa neuanta
Wi# 3ary6a KbM MOMCHTA HA M3BLPUIBAHE HA CACNKATA.

AKTHBH TIO OTCPOYCHH RAHDHH CC NPH3HABAT 33 BCHYKN HAMAIACMH BPEMEHBY pa3jiMKH, NPCHECSHH HEN3AON3BAHK
JAHBYHH KPEAUTH B HCHM3MOJ3BAHKU Aanb4HK 33!")16!/1, A0 CTCIICHTA, DO KOATO € BECPOATHO [d € HalHle obnaraema
netla.uﬁa, Cpeuly KOATO Oa 6bAAT M3NON3BAHK HAMANASMHTE BPEMEHHK DA3NINKH, IPCHECCHHTES HEU3NOI3IBAHM
AaHDYHH KPCAHTH M HEH3INOJA3BaHUTE JdaHbUHH zaryﬁn QCBCH ax0 OTCPOYCHHAT JIAHBYE€H AKTHE BL3HHKBA OT
IIBPBOHAYANHO NPHIHABAHE Ha aKTHBR MM NIACHB OT JalieHa CHENKa, KOATCO He ¢ OM3HeC KOMOMHALMA W HE BaMac
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HATO BbLPXY CUCTOBOAHATA netian'c’)a, HHATO BbPXY HaHBMHATA neyanba Hau aaryﬁa KbM MOMCHTE Ha W3BbPLIBAHE Ha
cacnkara.

I{p}’)KECTBOTO H3pbpiliBa npernes Ha fanancopara CTOMHOCT Ha OTCPOUCHUTE HAaHBYHH AKTHBHY KbM BCAKA OTUETHA
JaTa H i1 HaManABa A0 CTCICHTd, AQ KOATO BCUC HE € BCPOATHO Aa Obae peajivinpana BOCTaThUHa obnaraema
neqanﬁa, KOATO a M03BOJISIBA HEJIHS WM HACT OT OTCPOYEHAA JaHLUEH aKTHB 1A O'biIe BB3CTAHOBEH. Henpusuam’re
OTCPOYCHH JAHBYHH aKTHBN C€ NPEPAsINeniarT KoM BCAKA OTHETHA AaTa M Ce NMPHIHABAT 10 CTENeHTa, 10 KOATO €
CTAHAJIO BEPOATHO na Obac pcanusnpaHa Obaema obnaraema ne'{anﬁa, KOSTO JIa NO3BONK OTCPOMEHMS JaHBYEH
aKTUB 1a ObAe Bb3CTAHOBCH. OTCpD'—l@HKTG AaybyHH AKTHEY H HDACHBHK CC OHECHABAT N0 AAHBYHHTE CTABKH, KOHTO Ce
oudaksa da ObIaT B cuiia 3a nepuoaa, B KOHTO aKTHBDT ¢ peanyskpa HiIH HacWBbT €€ ypeiH, Bb3 OCHOBA Ha
JAHBUHHTE CTABKH (Pl JaHBUHHUTE BaKOHH), RelcTBalld MM BAE3AH B CHT4, B 3HAYUTC/HA CTCICH KbM OTYCTHATA
aara. OTCqueHMTe AAHDBIH, CBRP3AHNW ChC CTATHH, NMPU3HATH H3BbH nevanbara unn 331‘)/6&’1‘&, C¢ NNPH3HaBaT H3BbH
neyanbaTa WK 3&1")/6&'1‘3‘ OTCpD‘-l(‘BHH'[‘e RaHbUM CC NPH3HABAT B 3aBHCHMOCT OT CBLP3AHATE C TAX CHEIKa WK B
APYTrys BceobxBaTeH AOXON, WM AHPEKTHO B CcOOCTBEHHA KanuTajl.

l{py}I{eCTBOTO KOMNEHCHPAa OTCPOYEHHM JAHDYHH AKTHBH W HACHBN Camo TOraBd, KOTaro MMa 3aKOHOBO MpaBo Aa
npucnaia TeKYHiM JAaHbYHK aKTHBH CPELLY TCKYHIH JaHBYHH HacHBH.

Hanvk evpxy dobagernama cmotinoem (JHC)
ITpuxoanTe, pa3xoAHTe # AKTHBHTE c€ NPH3HARAT HeTHO ot JIJIC, ¢ M3KMOUEHHE Ha ClIydauTe, KOraTo:

e JJC, sb3HHKBALL APH TIOKYIKA HA AKTHRHM MM YCIYTH HE € Bb3CTAHOBHM OT JAHBYHUTE BNACTH, B KOHTO
cayyait IJIC ce npusHasa Karo vacT OT UEHATa HA NpHUAOGHBANE HA AKTHBA WAM KATO YacT OT ChOTBETHATA
Pa3sxoJHa NO3MHUS, KAKTO TOBA € YMECTHO, H

®  BIEMAHUATA W 3AIbIIKCHUATE, KOUTO ¢e oTunTaT ¢ Brarouen JIC,

Hernara CyMd Ha I[)IC, BL3CTAHOBHMA OF HIM Nb/DKMMa HA JAHBYHWTE BAACTH, C€ BKIKOYBA B CToifHOCTTAZ Ha
B3CMaHUATA WK 38abJKeHHATa B Gananca.

l") DHUHAHCOBH HHCTPYMEHTH — HLRPBOHAYAJHC NPH3HABAHE M NMOCJICABAILO OLEHEBANE
L4 DPuUHARCOBH AKTHBH

ITspronavaiaHo pU3HABAHE

®uuancosure akTvsk B oOxBata Ha MCC 39 Quuancosu wncmpymenmu. Apusnasaue u Oyenasane ce
KnacupuIMPaT XaTo (HMHAHCOBY AKTHBH, OTHHTAHH [0 CNPABEIMBA CTORHOCT B Tievantara uny 3arybara, Wim Karo
3aCMH W B3EMAHHA, HIM KATO HHBECTHUNH IbDKEHH K0 DAAGK MIH KaTO (DHHAHCOBH aKTHBH H& PasiONMKEHHE 33
npopaxfa, MIH XaTO JEPUBATUBY, ONPEENESHH KaTO XEDKUPALIT HHCTPYMENHTH Nips eeKTUBHO XeIKUpPaHe, KakTo
TOBA € NO-YMeCTHO. Jlpy:ecTROTO OfpeNeNis KniacHPuKanuaTa Ha cBonTe QUHAHCOBM AKTHBH IPH IbPBOHAYATHOTH

UM HOPH3HABAHE,

DUHAHCOBHTE aKTHBH C€ NpH3HaBsaT ObPBOHAYANHO TIO CIIPABSAIHBATA HM CTORHOCT, NIOC, B c:xyqal”d Ha
HHBCCTHIMH, KOHTO HE Ce OTUMTAT I10 CIpPABCAIHBA croitHocT B nevandara uan 3ary63’ra, PasxoauTe 1o CAenxata,
KOHTO C& OTHACAT NPAKO KbM HpHﬂO6HBaHBTO Ha @HH&HCOBHH 4KTHB,

Hokynkure wnu npogaxOy Ha (QUHAHCOBM aKTHBH, MMMTO YCHOBMA M3HCKBAT NPEXBBPIAHETO HA AKTHBA Npe3
NIEPHON OT BPEME, YCTAHOBEH OOMKHOBEHO ¢ HOPMATHBHA pazriopenfia unu IEHCTRATA NPakTHKE HA CHOTBETHHA
nazap (PEAOBHM NOKYNKM), ce TIPM3HABAT Ha NaTara Ha Thprysawe (CHeNKkaTa), T.e. Ha JaTata HA KOSTO
JpYy#ECTBOTO €& € GHrKHPaIo O3 KYNH HiH NPoJane akTHBA.

MunAaHCOBNTE aKTHRY Ha JIpY:KeCTBOTO BKIIOUBAT MAPHYHH CPEACTBA M THPFOBCKH H APYTH B3EMAHHA.

ITocneapauio oxeHABAHE
{TocnesBAIIOTO OLEHABAHE Ha C]JPIHHHCOBHTE aKTHBH 3dBHCH OT TAXHATA KﬂaCHCbHi{allHﬂ, KaKT0 ClicxBa:

3aemu u GICMANUA

3aeMuTe ¥ BIEMAHHATA €4 HEIEPHBATHBHY GHMHAHCOBM aKTHBH ¢ (PMKCHPAHH HIH OMPEIENSeMH IIAIIAHHS, KOHUTO
HE Ce KOTUPAT Ha aKkTHBEeH nasap. Crnel MbpBOHAYATHOTO HM NPH3HABAHE, 32¢MHTE M B3EMAHMATA C& OLCHARAT 1O
aMOPTH3MPAHA CTOHHOCT, ¢ M3NO3RAHETO HA MeToda Ha edekrusHua muxsen npouent (EJII), sHamaneHna cwc
sarybure oT obe3neHka. AMOPTHIMpaHaTa CTOHHOCT ¢€ M3YHCAARA KATO CE B3GMAaT NON BHUMAHHE BCAKAKBH
IOUCKOHTH KM TPEMMM TIPH NpUAoGHBAHETO W TakcH, WIH pasxo[H, KOATO ¢a HepasneaHa uacr or EJIT.
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Amopruzanmara no EJIT ce skmousa BeE GHRAHCOBHTE APHXOIH B OTYETA 3a BCeOOXBATHUMA AOXOA. 3arybute,
BB3HHKBANY OT 00e3LEHKa, Ce TIPH3HABAT B OTHeTa 32 BCEOOXBATHUS AOXO/ KATO APYrH PasXoiH,

OTnuceane
DOuHAHCOB AKTHB {HAY, KOraTo € NPUI0KIMO, MacT oT (HHAHCOB aKTHB WIW YACT OT IPYNa OT CXOAHH QUHAHCOBM
AKTHBH} C¢ OTIIHCEA, KOraTo:
® OrOBOPHHTE NpaBa BHPXY NAPHHMHHTE OTOLY OT GUHAHCOBHS AKTUR C& M3TEKITH;
¢ JIOTOBOPHMTE NpaBa 3a TOJYUaBaHE HA NAPHUHM AOTOLM OT (IMHAHCOBHA AKTHR €4 NPEXBBPICHH WM
JpyXeCTROTO € NMPHENo 3aABL/AKEHHETO NA NANATH HAMBIHO NOJYYSHHTE APMYHKE NOTOLHM Ge3 ChillecTseHA
3a0apa KbM TPeTa CTPaHa YpPes CTIOPasyMEHHE 3a APeXBLPISHE; Npu koeto (@) [[PYKeCTBOTO & NPeXBhp/uio
B 3HAYMTENHA CTENEH BCHYKH PHCKOBE M NOA3H OT cOOCTREHOCTTA BHPXY (HHAHCOBHA aKTHB, WM (6)
JpyXeCTBOTO HUTO € MPEXBBHPIHI0, HATO € 3ANa3suio B 3HAYMTEIHA CTENEH BCHYKH PHCKOBE W ITONISH OT
¢OOCTREHOCTTA BBDXY (PMHAHCOBHS AKTHB, HO HE € 3alIA3MII0 KOHTPOAS BbpXY HETO,

Koraro JIpy:xecTBOTO € NpexBBPAMAO JOrOBOPHATE CH NPABA 33 NONYYaBaHe Ha fapuuHy HOTOHU OT QUHAHCORMS
AKTHB MJIM € BCTBITHNO B CTIOPasyMEHHE 38 NPEXBbPIAHE H HUTO € NPEXBLPAMNIO, HATO € 3aNasHio B 3HAUMTENHA
CTeReH BCHYKM PUCKOBE M MON3H OT COOCTBEHOCTTA BBPXY QMHAHCOBNS aKTHB, HO € 3aNA3MI0 KOHTPOIA BBPXY
HETO, TO MPOL/KABA 1A HPH3HABA NPEXBLPICHHS (GUHAHCOR AXTHE [0 CTENEHTE HA NPOIBIKABALIOTO C¥l YHACTHE B
Hero. B Tosu cayuaif JIpy:KecTBOTO NPHIHABA M CBBP3AHOTO 3aAbUKeHME. [IPEXBLPIICHHAT AKTUB H CBBP3AHOTO
3abJIKEHHE Ce OLIGHABAT Ha 6238, KOATO OTPa3siBa NPABATA M 38TLIKEHHATA, KOUTO JIPYXeCTBOTO € 3aNasuno.

CreneHTa Ha NPOALIKABALLIOTO YUaCTHE, KOCTO € MoJ c])opMa'ra H& rapaHuya 3a ApeXBLPNCHHA AKTHB, CC OHEHARA
o IO-HUCKAT& OT {TbPBOHAWANHATA fanaHcoBa CTOMHOCT Ha AKTHBA M MaKCHMAIHATA CTOHHOCT Ha
BBEIHAMPAXIOCHHUCTO, KOCTO MOXKE A2 C¢ HallOXH 1A {ObJie Bb3CTAHOBEHO 0T ,prmecraoro.

Obe3neHka Ha QUHAHCOBH AKTHEH

KbM Besra oTdeTHa Aata Jpy:kecTBOTO NpaBy TPEeLECHKA 1AM ChINECTBYBAT 0GEKTHBHH JOKAZATENCTRA, U NafieH
(QUHAHCOB &KTHMB MJIH TPYNA OT (JMHAHCOBU 3KTHBM MoOXe A2 e ofesleHena. MHHAHCOBMAT AKTUS WX IPYIATA OT
QUHAHCOBH aKTHBU C€ CuMTa 32 00C3LEHEHA, KOFATO ChINECTBYBAT OOSKTHMBHH NOKAasaveNcrsa 3a 00e3leHxa B
pesynrar Ha €EHO MM [oBede CbOMTHA, KOWTO ca BL3HMKHANM Ciel NbLPBOHAYATHOTO TIPM3HABAHE HA AKTHRA
("cnburHe 3a noHeceHa 3ary6a”) u ToBa chBUTHE 38 NOHECeHa 3aryfa OKasBa BAMAHYE BhPXY OUAKBaHHTE Obaentn
OapUYHY TIOTONH OT (PHHAHCOBMA aKTHB WNM rpynata oT GUHAHCOBHM AKTHBH, KOMTO MOTaT Aa 0BAAT HANCHKAHO
ouenenu. JloxasarencTeata 3a 00e3UEHKA MOraT 12 BIIIOYBAT HHAMKALMH, Ye JUTHKHHLM HAH TPYIA OT MTBXKHILM
M3AXTRAT CEPHO3HY QHHAHCOBY 3aTPYMHEHUS HITH C4 B HEH3IBJIHCHHE WK MPOCPOYHE TIPH H3IUIAWMAAETO HA AUXBH
Wi TIABHMIM, HIK HMa BEPOATHOCT Ja O0sBAT HENNATSKOCTIOCOOHOCT/CBbPX3AMLIBKHANIOCT WK Ja NPEANpHEMar
(HaHCOBA PeopraHu3alFf, MIH Korarto HalUHOIABAHM HAHHM MHIMKAPAT U3MEPHMO HaMajicHHE B OYaKBaHHUTE
Obrewy AapUMHM MOTOLM, KATO HANpUMEpP APOMEHH B NPOCPOUMATE WM HKOHOMMUECKHM VCHOBUA, KOMTO €&
CHBDSAHM C HEUSHBILHEHUN OF ClIPEHE HE JIBIHBLATE,

PUHGHCOBH AKMUBH, OMYUMAHY RO aMOPIMUSUPARA CHIOTHOCH

3a GuHAHCOBM AKTHBH, OTUMTAHH IO AMOPTH3NPAHA CTOHHOCT, JIPY)KeCTBOTO MbLPEO NPELEHSBA JATH CHIIECTRYBAT
00eKTHBHY ApKasaTeNcTea 3a oBe3nEHKa HHAHBUYAIHO 33 QHHAHCOBH GKTHBH, KOMTO €4 CHIUECTBEHH MOOTASNHO
HAH KOJNEKTHBHO 33 ()MHAHCOBM aKTHBH, KOHTO HE Ca ChINGCTBEHW NOOTASHAHO. AKO Ce ONpeieiH, d4e e
CHHIECTRYBAT 00EKTHBHY AOKA3ATENCTBA 32 00C3LCHKA HA MHJMBHIYAITHO OLEHABAH (PHHAHCOB AKTUB, HE3ARUCHMO
NAIK TOH € ChILEeCTBEH MM He, akTHBBT CE BKNIOUBA B IPYNA OT (PMHAHCOBH GKTHBH CBC CXOIHH XApaKTEPHCTHKH
Hil KPENHUTEH PHCK ¥ TA3H Ipyna oT (UHAHCOBW AKTHBM C€ OleHsRa 3a 00e3LEHKA Ha KONeKTHBHA 6aza. AKTURH,
KOHTO & OMEHEHH 3a 00e3sHEHKa HHAMBHMAYATHO M 33 KOWTO 3arybata oT oBe3ueHKA € ¥ nponbmxasa Aa Onie
Np#3HABANA, HE CE BKNIOUBAT B KOJNEKTHBHATA OLEHKE 33 00e3LeHKA,

Axo CbUICCTRYBAT 00eKTHBHH HOKasareacrsa, Y& ¢ Bb3HHUKHANG 3ary6a oT 0683118!—!1(&, <yMarta Ha 3ary6aTa ce
OLEHABA KaTO pa3zIHKaTa MEXHY BanaHcoBara CTOHHOCT HA axTHBa | HACTOSIIATATA CTOHHOCT HA OUAKBAHHWTE
Obaemu napuiHe MOTOLH (Ka'ro & M3KMOUBAT OBACIIM OYAKBAHH 33]‘){61*1 0 3aéMH, KOHTO BCC OLIC HE ca
HOHBCEHM). HacTogdmara CTOMHOCT Ha QUAKBAHWTE Obaeim AgpH4YHA HOTOHM €€ OJUCKOHTHPA IO NbpPBOHAYATIHHA
e(bEKTl/EBEH JHUXBCH IMIPOHCHT HA (i)I’IHaHCOBPlTC AKTHBH. AKQ 3aeM HMMa IDIaBalll JHXBeH NPOLEHT, INPOLCHTLT Ha
JMCKOHTHPAHE 33 OLICHKA Ha 3ary6a'ra or 00e3UeHKE NPeNCTAaBIABA TEKYIHHAT eq)eKTHBeH JIUXBEH MPOLIECHT.

banaxcoBaTa CTOMHOCT Ha aKTHBa C& HaMansna YpE3 U3NOA3BAHE Ha KOPCKTHBHA CMETKA B CyMaTa Ha 331")/63'1'3. ce
NPU3HABa B OTYETd 3a BCEODXBATHHMA HOXOL. Hp!/lXO,IIHTe OT JIMXBH TPOALIKABAT Aa €& HAMMCIABAT BBHPXY
HamaneHara OaNaHCcOBY CTOWHOCT KATO 8 H3ION3BA JIMXBEHHAT HpPOUEHT, KOHTO € M3HOJ3BaH 3a AHMCKOHTHPAHE Ha
ObpeuiuTe NApHYHA IMOTOUH 38 USHUTE HA OLCHKA Ha 3ary6aTa 0T 00e3LeHKa. ﬂpuxonme OT JINXBYA CC OTpaszaBar
KATQ 4acT OF QJHHaHCOBHTe TIPUXOAM B OTYETA 3a BCCOOXBATHHA AOXOJL BHEMHTG, Hapel CbC CBBP3AHHUTE C TAX
saryGH oT oﬁesuemca, €& OTHHUCBAT, KOraTO HE CBIUCCTBYBa DCANMCTHYRA BL3MOXXHOCT Te Ja Ompar C'LﬁpaHH B
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Obeie u scuuKky 00e3NSYCHNA ¢4 Peanu3upatt Wi ca Gunu npexsbpirenn #a JIpyxectroTo, Ako B HocHeNBaNA
rOflMHa, CYMATa Ha O4AKBAHATa 3aryla oT obe3LieHKa ce YBeaUYH WM HaMaliee, topaay culurue, Bh3HHKRALIO Cel
HpU3HABAHETO Ha 0BC3UEHKATA, N0-PRHO NpH3HATaTa 3ary6a oT ofesleHKa Ce YBEAWYABA WM HAMAlABA 4pe3
KOPEKUHME B KOPEKTHBHATA cMeTka. Ako Obaewlo oTnucBase Obfie BbH3CTAHOBCHO HA TNO-KLCEH €Tar,
BH3CTAHOBABAHETO CE NpK3HaBa B neyanbarta win sarybara,

s  @MOPHAHCOBH AACHBH

InproHaYanHo NPH3HABAHE H OLUCHSIBAHE

Qunsancosnre TackBH, B ofxeata Ha MCC 39, ce xnacuuuupar kate (WMHZHCOBW NACHBH, OTYUTAHH 110
crpaseannsa cToANOCT B nevanlara WK 3arybara, WIH KaTO 388MM H IPUBNEHSHY CPEACTRA, HIH KATO HEPHBATHAH,
KOHTO ¢& edeKTHRHN XemKUpall¥ MHCTPYMEHTH, KakTo 7T0Ba © no-ymecTHo, JIpYXKecTBOTC ompenens
KIacRPUKEHHATA HA cBOUTE QUHAHCOBH TTACHBH IPH IIbPBOHAYANHOTO UM TIPHIHARANE,

(DUHAHCOBHTE MACHBM CE TIPH3HABAT NbPBOHAYAIIHO N0 CIPABSAIHBATA MM CTORHOCT, IUTIOC, B Cydall Ha 3aeMu u
MPHBJICYEHN CPelCTBa, PA3XOMuTe 10 COENKATa, KOWTO CE OTHACHT OPAKO KbM NPHAOGHBAHETO Ha (PHHAHCOBH:
TIACHB.

(DHHAHCOBHTE MACHBH HA ﬂpy}KCCTBOTO BKJIKOYBAT THPIOBCKM W IPYIH 38bJDKCHHA, 33ALJKEHHA N0 3aeMU 0T
CBBP3aHHN JHIk, 3a0BJIKSHHA IO OaHKOBH 3aeMH U ACPHBATHBHU (l)l/IHaHCOBPE HHCTPYMEHTH,

Hocaeasauio ouenapane
Hocneasaworo oucHnBaue Ha (anchoume nacHBH 3aBHCH OT TAXHara macmbuxauma, KakTO clieaBa.

Hlacusy no avopmusupana cmotiHocm

Criefl MbPBOHAYANHOTO MM NPHU3NABAHE, 3AEMUTE H INPUBJIEHCHHTC CPEACTBA CC OLEHABAT N0 aMOPTH3HpaHa
CTOMHOCT npw usnoiseane Ha meroja sa EJIIL [euanbure u saryfure or 3aeMM M NPUBNSYEHHM CPSACTBA Ce
npusHagat 8 neuanfara way 3arydaTa, KOraTo MacHEBT CE OTIHCEA, KAKTO M 4pes NPOLeca Ha AMOPTH3aLH,

AMopTisupanata CTOHHOCT ¢ M3YHMCNIABA KATO CE B3EMAT ITOX BHMMAHME BCSKAKBA JMCKOHTH WIH TMPEMHM TpH
NpurebHBAHETO M TAKCH, MM PA3XOMM, KOUTO ca Hepaszgensa wacr ot EJIIT. Amoprusaunsta no EJITT ce sxnodBa
BB (PHHAHCOBHTE PAIX0/H B OTHETA 38 BCEOOXBATHHUS TOXOI,

Ornucsane
®UHAHCOB MAaCHB CE OTIMCBA, KOTA4TO TOH € MOraceH, T.6. KOraTo 3aibiDKCHMETO ONpPEAECIeHO B IOFOBOpa &€

OTIIAAHATIO HIH € aHYJUPEHO MW CPOKBLT MY € H3TEKDbJl.

Koraro ChUIECTRYBAL (i)HHaHCOB nacus ObAe 3aMeHeH C Apyr OT ChLUUKMA KPEAWUTOD OPH 3HAMKATEIHO PA3ZHYHH
YCROBHA WM YCIOBHATA HA ChIHECIBYRAIMA  11HACHE Oblat CbLIECTBEHO MO,LLM(l)MLlMp‘dHH, T43M 3aMfAHa WM
MOHH@HK&L[HSI C€ TPCTHPA KATO OTHNCBAHEC HA MbPBOHAYATHMA NACHB M [IPHIHABAHC Ha HOB NACHR, a4 Pa3iiHKaTa B
CHOTBETHHTE DaNaHCOBH CTOHHOCTH Ce npu3Haea B neyanfara Uiu 3ary6a'ra.

) JepuBaTusry GUBE2HCOBKE HHCTPYMEHTH M CHETOBOAHO OTYMTAHE HA Xe/UKHPARETO

H‘LpBOHaan!HO NPpM3HaBaHe B NOCJICABAIO OHEHABaAHE

ﬂpyH(eCTBOTO H3TI0I3Ba JCPHUBATHBHH (l)l/lHaHCOBH HHCTPYMEHTH KaTO JIMXBEHH CYartOBC W KAIIOBE 38 XECUKWPaHe Ha
PHCKUBETE, CBbP3aHM ¢ NPOMEHUTE B JAHWXBEHMUTS NPOLICHTH. Taxusa AEPHBATHBHH [i)HHaHCOBH MHCTPYMEHTH Ce
TIPHAZHABAT NBbPBOHAYANHO IO CIIPABSANKBE CTOHHOCT Ha HaraTa, Ha KOATO € CKIHOUCH JAEPHBATUBHHA JCTOBOD. Cnen
OBPBOHAYATIHOTO HM NPHU3HABAHE, NEPHBATHBHTC C¢ OLICHABAT MO CNpPaBeiiiNBa crofinoct, Te ce OTYMTAT KaTo
Cl]HHaHCOBH AKTHBH, KOTaro cCrpapejinBarta CTOHHOCT € TMONIOKHUTCNHA, ¥ Karo d)HHaHCOBH NMacHuBH, KOTato
cnpas¢auBaTa CTOHHOCT € OTpHIATEeNIHY,

ITeyanfute My 3arybure, BB3HUKBALLH OT NMPOMEHH B CNPaBeINMBaTA CTOMHOCT HA AEPWBATHBMTE, KOMTO He
OTTOBAPAT Ha YCNOBIITA 33 CYETOBOLHO OTYMTAHE HA XEMKHPEHE, ce MPMIHARAT JIUPEKTHO B OTYETa 34
BCEOOXBATHHA HLOXOM.

CrpaseqnuBata CTOMHOCT H& AOTOBOPHMTE 33 Cyall M KaNl Ha NMXBEH DPOLEHT ce onpeaens Ha 6asa nasapHuTe
CTOHHOCTH Ha NONOOHM MHCTPYMEHTH, AKO HAMa Na3apHH CTONHOCTH, ROFOBOPHTE 24 CYAN Ha JIMXBEH NPOLEHT ce
OLICHABAT YPE3 OLEHUTENICKH METOAH,

3a UenHTe Ha CUETOBOAHOTO OTUMTAHE HA XCIXKHMPAHETO, XCMKHPAIIUTE B3aUMOOTHOINCHMAS CC KJI&CHCI)HHHP&T KaTo
XCIKHpade Ha HapH4CeH NOTOK, KOTare € XEKMpa €KCHO3MUMA KbM NPOMSHRHBOCTTA HA [APHUYHUTE MOTOLH,
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»AHEPI" KAJIMIIETPOBO” EQOJQ
THOACHHUTEJHH BEJIEXKH
3a rogunata, npukmouBaia #a 31 pexemapn 2016 r,

KOATO C¢ AB/DKH HA KOHKpPETeH DUCK, CBLP3aH C NPHU3IHAT aKTHB WIH II4CHB, WIH HA MHOI'O BEPOSTHA NPOTHO3HA
CAGJIKA, #IIM HA BallYTCH PHCK, CBBP3AH C HEeNPH3HAT HCOTMEHHM aHraMHMeHT.

Ilpy 3amovuBaHe Ha XeJKUpaHeTo JIpYXecrBoTo onpefeas oOQHUHANHO W HOKYMEHTHPE XE/DKMPALIOTO
B3aHMOOTHOIIEHHE, NO OTHOLICHME HA KOeTo JIPY)XeCTBOTO HCKA [id TPUIIOXM CHETOBOAHO OTYMTAHE Ha
XeIKUPAHeTO, KAKTO W H& LENTa ¥ CTPATernATa 33 YHPABACHHETO Ha PHCKa, 33 [a ce npeanpueme xeixupane. Tasu
AOKYMEHTAllU! BK/MIOUBA OIPENEisHe Ha XeDKHDaW¥8 HHCTPYMEHT, XC/DKUPAHATA [NO3HMIME HWIH CHENKa,
CBUIHOCTTa Ha XC/UKHPAHNA PHCK H HAYMHUTE, KOMTO NIPSANPHATHETO IE M3NON3BA 33 OLeHKE Ha eeKTUBHOCTT Ha
XeIDKHUPAI HHCTPYMEHT TIDM KOMIIEHCHPAHE HA eKCHO3MUMATZ KbM NPOMEHM B COPaBEMJMBATA CTOMHOCT Ha
XeHKMPaHaTa NO3MUMA KM NAPHYHK TOTOLH, KOUTO Ce XbIKAT Ha XSAKUPAHUA PUCK. Xe/DKUPAHETO e 09aKBa 1a
Obi1e BHCOKOC(DEKTUBHO NPX NOCTHTAHE HAa KOMIIEHCHPALUH CE NIPOMEHM B CIPABEANMBATE CTOHHOCT WIN NapHYHUTE
NOTOUH, KOWTO ¢& JLIKAT Ha XeKHMPAHHA PHCK, M C OUEHSBA IIOCTOSHHO, W (AKTHYECKH Ce OIpeleNna Kato
BUCOKOE(IEKTUBHO B PAMKHTE Ha OTYETHHTE NEPHOMIH, 32 KOHTO € ONPEACICHO XeDKUPAHeTo,

Xenmnpamme B3aUMOOTHOLICHNA, KOMTO OTrOBapAT Ha CTPHKTHUTE YCNOBHA 33 CHETOBOLHO OTUHTAHE Ha
XCIDKMPAHETO, CC OTHHTAT KAKTO CilexBa:

HpyxecTBOTO uMa JIMXBEHH CYafoBe M KanoBe, KOMTO CE M3IMOJN3BAT 38 XEUKMPAHETO HA EKCTOIHLMATA KbM
NPOMEHH B CNPABEHIMEATA CTOWHOCT Ha 3aemuTe. Honmbiuurenna uudopManug e zaaeHa s benexka 13,

Xenmupane HA HAPHYEH NOTOK
YacTTta oT nevyanbara Wik 3aryGaTa OT XeJRKHPAUIia HHCTPYMEHT, KOATO CE ONPCALIA KaTo ed)eKTldBHO XeAKupaHe,
€€ IpHU3HABA NHPEKTHO B COOCTBEHUS KAFUTAT. HEE(])eKTHBHaTa HacT €€ HpH3HaBa He330aBHO B OTHETA 3a

BCeoOXBaTHHA JOXOML.

Cymure, KOMTO ¢a OHAM APWIHATH AHMPEKTHO B COOCTBEHMS KanuTail, ce NPH3HABAT B OTUETA 33 BCEOOXBATHHA
J0X0[, KOTATO XELXMPAHATA CACHKA OKa3Ra BIMAHHE BBPXY Neuanbata WiH 3arybara, K4T0 HANpHMER KOTaTo
XeDKUPAHUAT QUHAHCOB NPHXOA WM (MHAHCOB pasxod Gble MPUIHAT, WIH KOTaT0 €€ OCLUIECTBA NPOTHO3HA
npoaaxoa.

Axo HpOruo3xHaTa CACIKA HIIH HEOTMEHAMMAT AHTAXUMERT HE C¢ 0YaKBa MNOBEYES Ja Bb3HMKHAT, CYMHUTE, KOUTO Ca
6unu oTYETEHH Opeay ToBa B coBeTBeHns KanuTan, c¢ NMPexXBbpiaT B OTUETA 34 BeeobGxBaTHMA AOXOH. AKO CPOKBT
Ha XCKHpalldAd HHCTPYMEHT H3TCUE MK ToH OBie apoganeH, NPEKpareH HiH YIIP&XKHEH 0e3 3aMaHa WM
NPEXBBPJIAHE, HNH 8KO HErOBOTO ONMPERACNAHE KAaTO HHCTPYMEHT 32 XCIHKHpaHe Obac OTMEHEHO, CYMHTE, KOHTO ca
Owin TIPH3HATH HPEAH TOBA B coberReHna KanuTan, OCTaEaT B COOCTBEHHA Kanutan Io MOMEHTA, B KOHTO
HPOrHO3HATA CACNTKA AN HEOTMEHUMHKAT AHTAXKHMEHT Ce OCHIIECTBAT,

Kaacnpuranus KaTo TEKYIIH enpsiMo KaacHPpHKAUMS KATO HETEKYIIH

HepuBaTHBHU HHCTPYMEHTH, KOMTO HE €A ONPEAENEHH KaTO TaKuBa, ¥ edeKTUBHU XEDKUDAILM WHCTPYMEHTH ce
K1aCH(HUUPAT KaTO TEKYLIM WX HETCKYILM, WM Ce Pa3feNaT Ha TeKYLlA ¥ HeTEKyINa uacT, HA 6a3a oLEHKA Ha
(axTare M obcroaTencTraTA (T.€. 3AM0KEHNTE B TAX JOrOBOPHE IAPHUHH TOTOLH).

Koraro [lpymecTBOTO CMATa Aa AbPikH ACPHBATHBA KATO MKOHOMHYECKH HHCTPYMEHT 3 Xe/KMpane (4 He npunara
CYETOBOAHO OTYMTAHE HA XEIKMPAHE), 33 NEPHOA, HaaBHInaBall 12 Mecella ciel farara Ha Ganaeca, IEPUBATHBET
ce KIacHQUUMPa KaTo HeTekyIl (MiIH ¢ pasfes Ha TeKylld ¥ HEeTEeKYIHa YacT) OCNEN0BATEIHO ¢ KIACU(pHKAUMATA
HA OCHOBHATA MO3MLIA,

BHe,ﬂpGHH JCPHBATHEH, KOHTO HE Ca TACHO CBbp3aHW ¢ OCHOBHSA AOTOBOD, CE KBaCH(bPILalaT NOCASAOBATECHAHO C
NapHYHKUTE NOTOLH 0T OCHOBHUS JOFOBOD.

JepuBaTHBHA MHCTPYMEHTH, KOMTO €A ONPe/Ie/IeHH KATO TAKHBa H KOMTO NPEACTaBisBAT eDeKTHBHY XeLKHPAILH
MHCTPYMEHTH, C& KJACH(MUMPAT NOCAEe0BaTeNHO ¢ KNaCHQHKAUHMATA Ha 3ATeTHANATA B TAX XCDKUPAHa NO3HLUL.
HepUBATHBHUAT HHCTPYMEHT CC pasiens Ha TeKyIUa M HETeKyIla 4acT, eAMHCTBEHO 4KO MOXKe Ia Cé HaNpaBu
HaIeXKIHO paznpeserieHue.

¢) Kommencupasne Ha GHHAHCOBY HHCTPYMEHTH

DUHEHCOBHTE AKTHBH M d)HHaHCOBHTe NaCuBH CE KOMNEHCHPAT ¥ HETHATA CyMa C¢ NPENCTaBA B 6aﬂcha, KOTaTo 1
CaMO KOIaTo, € HATHIC NPHAHYECKH YIPaXHACMO NIPABO 338 KOMINCHCHPAHEe Ha TIPH3HATHTE CYMH H I[py)KGCTBOTO
HMa HaMepeHue 3a ypexaaHe Ha HeTHa 63.33, HIIKM 33 CAHOBPEMEHHO DLANHM3IMPAHS HA AKTHBHTC M YPCXKAAHE HA
racuBHTE.
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H»AHEPT KAJUNIETPOBO” EOO/
IOSACHUTEJIHH’ BEJEXKH
3a roaunara, npuisiouBala Ha 31 pexemepu 2016 1.

#) CnpaBeniiBa croifHoCT Ha QUHAHCOBHTE HHCTPYMEHTH

Cnpaae;umsaTa CTOHHOCT € LCHaTa, KOATOo Ou 6una oJIy4€Ha OT nponamﬁa Ha aKTHB WAH HJIATEHA 34 HPEXBRPIAHS
Ha rrackB B 06nuaina caenka MEXAY naszapHy y4JacTHHUN KoM JataTa Ha OHCHKAaTa. OuensBaHeTo no cnpasenlivpa
CTOHHOCT ce 6a3upa Ha MPCANIONOMKCHUCTO, ¢ CASNKATA 34 npo;za;\}cﬁa Hd AKTHUB WIH NPEXBBPIAHE HA NACHB Ce
OCBINECTBABA:

* Ha OCHOBHHA Ma3ap 3a CbOTBETHHA aKTHB WilW NACHB, WIHN
® NpH OTCHCTRME HA OCHOBEH MAa3ap, Ha Hall-M3TONHHA 11a3ap 33 ChOTBETHUA AKTHB W TIACKR,
OcHOBHHAT URK Hal-M3roARUAT nasap Tpadsa na Gbae KocTsueH 3a HpyxectsoTo.

Cnpaseannsarta cTOHHOCT BHa aKTHR HIH MAcHB CE OLEHABA KATO CE MpPaBAT MPEANIONOKCHHA, KOHTO MA3apHU
yuacTHHH §HXa HaNpaB#ily NP ONpeReNAHe Ha LIEHATA HA AKTABA WM NMAcHBa, KATO Ce TIPHEMA, UG Te BeiCTBAT B
€BO4 Hali-1o0bP UKOHOMUYECKK HHTEpPEC,

OuenaBaHeTO Ha crpaBelnuBaTa CTOMHOCT Ha He(MHAHCOB aKTHB B3eMa MNpeiBHI CnocoBGHOCTTA Ha flasapen
Y4aCTHHK Ja FEeHEepPHMpPa WKOHOMMWYECKH M3FOAH OT H3MON3BAHETO HA AKTHBA CHOpej] Hak-eexTHBHATAE M Hail-
nobpara My ynorpeba wig OT npoaaxOaTa Ha aKTHBA Ha APYr nazapeH Y4acTHMK, KOWTO HHe M3NON3Ba AKTHBA
criopen Hafi-eexrurHaTa U Half-nobpara My ynotpeba.

I[pymec’rsom H3NION3BA OLIEHUTEICKY METOaM, YMECTHH HPH 060TOHT6JTCTBaTa, 34 KOMTO “¥Ma JOCTATBYHO JAaGHHH 3a
OLCHABAHE Ha ChpaBCiHBara CTOMHOCT KaTo Ce MAXCHMH3HPA M3MOAZBAHETO Ha TIOAXOHAHIH HabmonaBanu
BXOARINY RaHH# H CC CBEXXAA N0 MHHHMYM H3HNOJ3BAHETO Ha HexabmoaBaHN BXOASIIM AaiHH.

BeHyxy akTHBY ¥ IACHBY, KOMTO Ca OLSHEHH 110 CTIpaBeAnBa CTOMHOCT IR 38 KOMTO Ce U3HCKBA OMOBECTABAHE Ha
CHPABE/IMBA CTOHHOCT BbE (PMHAHCORMS OTUET, €A TPYNHPAHH B KATETOPHH CrIOpel HepapXusiTa ia cnpaBe/yiMEaTa
CTOMHOCT, KAKTO € ONMCAHO M0-A0JY, Bb3 OCHOBA Ha Hall-HUCKOTO HWBO M3MON3BAHH BXOMAIM JA2HBH, KOMTO UMAT
3HAUMTENHO BAHAHYE TP OLICHABAHETO HA CTIPABEIUTHBATA CTORHOCT KATO LSLI0;

e Hupo 1 - HM3n0a3BaT ce KOTHPaHH (HEKOPWIMPAHH) LEHM HA AKTWBHM 1133apY 33 HIACHTUYHH aKTHBY WM
HACHBH

¢ Hupo 2 - [Ipunarar ce OLEHMTENCKH METOOH, NIPH KOUTO HaM-HHCKOTO HHBO M3TION3BAHM BXOAAUIM JAHHHE,
CBIECTBEHH 38 OLEHKATA 1O CNIPABSANKAA CTOAROCT, ¢a HabR0AaBaHH HIH TIPAKO, HIIH KOCBEHO

e Hupo 3 — HManomsear ce oueHHTENCKH METOIH, IIPH KOHTO HaM-HUCKOTO HHBO W3NOA3BAHK BXOMMIIH AaHHH,
ChLICCTBCHH 32 OLCHKATA 110 COPaReIMEa CTOHHOCT, ca HeHalmoAaBatu

3a akTHBMTE M MACHBHTE, KOUTO Ce OLIEHABAT PEryNAPHO HO CTPaBEAINEA CTOMHHOCT, JpYMECTBOTO TpepasENexia
K4TerOpH3UPAHETO MM Ha CHOTBETHOTO HHBO OT HepapxHaTa HA CHPABSARMBATA CTOMHOCT (Bb3 OCHOBZ Ha Hail-
HUCKOTO HUBO M3TIOI3BAHY BXOAALIY DaHHH, KOWTO MMAT 3HAYMTENHO BIMAHHS TIPH OHEHSBAHETO Ha CTpaBelIMBaTa
CTOHHOCT KaTO LHI0) KbM Kpasd Ha OTYCTHWS MEPHOA M ONIPENesis AaiH MMa HeoOXOMHMOCT OT M3BLPINBAHE Ha
TpaHcdep(H) OT SRHO HHBO B IPYTO.

PrxoBoAcTBOTO Ha JpymKecTBOTO OMpeaeNs NOTUTHKHTE M IPOLEAYPHTE, KOHTO C& HPHIATAT HO OTHOMEHHE KAKTO
HA PETYNAPHHTE OLEHKM RO CTNpaBelNiBa CTOfHOCT KATO TE3H HA HHBECTMIAOHHY UMOTH M (DHMHAHCOBM aKTHBH Ha
PasnoNoKenHe 3a npoaaxba, Taka M Ha HEPETYPHHTE OLESHKH HO CHPABEMLIHBE CTOHHOCT, KATO Te3H Ha aKTHBH,
IObpIKaHH 3a Npogaxba/pasnpenencHue kbM co0CTBEHHLIITE.

OO6HKHOBEHO 32 OLEHABAHETO HA CIPABE/UIMBATA CTOHHOCT HA CHILECTBEHHTE aKTHBH M HA ChLUCCTBEHHTE MACHEH,
€& AHraXHPaT BHHINHH HE3ABHCHMH OUCHHTENH KaTo HEOOXOAMMOCTTA OT TAX C€ NpEeUCHABa BCAKA FORMHA OT
phKopoacTBOTe Ha JpykecTBOTO. BbHuHMTE oueHureny ce w3bupar Ha Gasa Ha TeXHHA Npo()eCHOHANEH OITHT,
xauecTsa W penyramms, Cren o0ChKAZHE CbC CHELHANMCTHTE- OUGHHTENHM, PHKOBOACTBOTO pPellaBa KOH
OULCHHTENCKHM METONH H BXOAALIM AaHHK ca Hali~ymMecTHH 1a ObAaT H3NOI3BaHM APH BCEKH KOHKPETCH CRy4al,

KBM BCAKA OTUETHA Hara, PpKOBOACTROTO Npasy analu3 Ha H3IMCHCHHATA B CTOHHOCTUTE HA AKTHBUTE U [MACHUBHTE,
KOHTC IIOANCHKAT Ha APCOLIEHABAHE CbriacHo CUCTOBOAHUTE TIONUTHKHY Ha )lpy}l(eCTBOTO. ToBa BKIOYBA nperaca Ha
KINOYOBHTC BXOAAILM JAaHNM, W3II0JI3BAHK B MOCNEAHATA OUEHKA M CPABHABAHCTO UM ¢ NOAXOAAILA HCTOpPHYECKA
HHCIJOpM&LlHﬂ Kato CKAKHEHH AOTOBOPM X APYTH AOAXONILIN JOKYMCHTH. Coo TaKa, PbKOBOACTBOTO, ChBMECTHO
ChC CNCLHANHCTHTE-OLUEHHUTENH, CpaBHABA IIPOMEHHUTE B CHPABEANMBATA CTOMHOCT Ha BCEKH aKTHB MIH NacuB ¢
NOAXOOAIIH BhbHITHY H3TOYHMALH, 34 JIg NPEUEHH AN MPOMEHHTE €& pa3syMHH.
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»AHEPT KAJJUTIETPOBO” EOOJ,
NOACHUMTEJHH BEJEKKH
3a roauHata, IpHKMoueaiia Ha 31 nexemspu 2016 1.

3a UeauTe Ha OMCBECTABAHETO HA CHPABCANMBATA CTOHHOCT, I{pymeC’rBO'ro onpeacan pasayHi KAacoBe aKtuBH M
MacHBH B 38BUCHMOCT OT TAXHOTO €CTECTBO, XapaKTePHUCTHKU H PUCK M OT CbhOTBETHOTO HMBO OT ﬁepapxuﬂ”ra Ha
Cripaseyineara CTOHHOCT, ONKCaHa Mo-rope.

AHanmus Ha cIIpaBefNHBUTE CTOHHOCTH HA (MMHAHCOBUTE WHCTPYMEHTH W AONBIHUMTEAMH JaHHM 33 HauMHa, no
KOMHTO Te Ca OUeHeHHU, ¢ IpeacTaBeH B Benexka 20,

3) OcHOBEH KanKTaN U pesepsH
OCHOBHHAT KalHTaJl € NPeACcTaBeH 110 HOMMHATHATA CTOHHOCT HA PErHCTPHPAHNTE W INIATEHH AANOBE,
1) HMoTH, MalIHHH U CHLOPbIKEHKS

HMOTHTE, MAUIMHMTE M ChOPBIKEHHATA CE OTYMTAT NO UEHAa Ha NUpuaoGHBaHe, HaMaieHa ¢ HATPYNAHUTE
aMOPTH3aHMH M HATpynaHuTe 3arybu or ofesuenka, ako uMa takuea, llenara Ha npuaoOHBaHE BKIIOYBA H PasXoiy
3d MOAMAHA HAa YacTH OT MaWIMHMTE ¥ CHOPBKCHMATR W PAIXOAM 10 33EMM MO ABITOCPOUHE JOTOBOPU 34
CTPOMTENCTBO, NPH YCIOBHE, Ye OTTOBAPAT HA KPHTEPUMTE 33 NPM3HaBaue Ha akTub. TIpH M3BLPIUIBAHE HA PAIXORH
3a OCHOBEH Nperfien Ha MAWIMHZ WIDTH CROPBHACEHMe, Te ce BKAuBaT B (aNaHCOBATA CTOHMHOCT Ha ChOTBETHMA
aKTHB Karo Pa3sXoiH 3a MOAMAHA, MPH YCIOBUE Ye OTrOBapsT HA KPUTEPHHMTE 33 MPM3HABAHE Ha akTup. Bewwku
IPYTH PasXolld 38 PEMOHT ¥ NOAJAPHKKA CE NPH3HABAT B OTHETa 3a BCEOBXBATHHMA NOXOA B NEPHONA, B KOHTO ca
H3BBPIIEHH.

AMOpTHBaHHHTe ce vauucnsasar Ha 6aza Ha aunelHug MeTox 3a CpOKa Ha MOJIC3HHA XXHBOT H& aKTHBHTE, KOUTO ca
ONPERCHCHH KaKTO ClicaBa.

Crpaau 25 roauHn
AKTHB# 33 IPOU3ROICTRO Ha €JEKTPOSHEPTHA, BKI. PE3EPBHH HacTH 10 - 25 ropunn
MauyHy 4 ChOpPBKEHUS 10 roavnn

HmoT, MaliMHa M CHOPBIKGHHE CE OTMHCBA NpH NpoAax0ara My WIHM KOTaTo HE Ce OYaKBaT HUKAKBH Obaenim
HKOHOMMYECKH H3FOIH OT HEFOBOTO M3MOJZBAHC WM NpH ockofoxasane oT wero. [lewanbure mnu 3aryGure,
BL3HMKBALUIM TIPH OTNHCBAHETO HA AKTHBA (MPCACTABNABALIN PAWIHKATA MEXZY HETHHTE NOCTHIJIEHUS OT
npofaxfara, ak0 WMa TakuBa, H 0anaHcoBaTa CTOHHOCT Ha aKTHBA) Ce BKAOUBAT B neuanbara wiM saryBara 3a
NEPHO/ia, KOTaTo axTuabT ObJe OTIHMCAH,

B Kpasd Ha BCAKa ('bi’lHaHCOBa POOHHA C¢ M3BBPINBE NPErIch HA OCTATLYHHTE CTOMHOCTH, MONE3HHA XHBOT H
npuaaraHuTe METOAW Ha aMOpPTH3allMA HA AKTHBHTE W aK0 OYaKBaHHATA CE€ paziddyasaT 0T NPEHXOARHTE
HpHGﬂHSHTeHHH OLIEHKH, MOCACAHHUTE C€ ITPOMEHAT B Ob ey neproau.

i) JIwauur

OﬂpeﬂeHﬂHETO Bann HancHo CIriopasyMmMeHHC HDEACTAB/IABA WIH ChABPKA JIM3MHE CE 65131’1])3 Ha CbhHIHOCTTA Ha
CIIOPpa3yMCHHETO B HOTOBOTO Havald H HM3HCKBE OUEHKA OTHOCHO TOB& N&IM H3NbAHCHHETO HA CHIOPA3yMEHHETO
3JaBHCH OT H3NQJ3BAHCTO Ha KOHKDPCTCH 4KTHB WM AKTHBH M JalH CIIOPa3syMCHHETO MNPEXBBLPNA IIPABOTO 34
H3OO0JI3BAaHE HA aKTHBA.

Hpyoceemeomo xamo ausunzononyyamen

JpyXeCTBOTO KAACH(UIAPA NH3IHHIOB HOFOBOP KATO (DMHAHCOB NM3HHT, 2KO TOM NPEXBLPIIA B 3HAYMTENHA CTETeH
BCHYKH PUCKOBE H H3FOAH OT COOCTBEHOCTTA BbPXY HACTHA akTHB. B HauaoTo Ha JFMSMHFOBHA CPOK (PHHAHCOBHAT
AHZHHI C& NMPH3HABA KATC aKTHR ¥ HACHB B OANAHCA ¢ pa3Mep, KOHTO B HAWANlOTO HA AHM3HHIOBHA JOTOBOP € PaBeH
HA CNIPABCANMBATA CTOHHOCT HA HAGTHA AKTHB WM AKO € MO-HHCKa, MO HACTOSIIATA CTOMHOCT HA MUHKMANHETE
AM3NHIOBY ANAHIAHNs, JIN3HEIOBHTE [UIAIEAHAA C& PA3MPENeNAT Mexay GUHEHCOBUTE Pa3xOii ¥ HAMANECHHETO Ha
33BIDKEHMETO TI0 JM3MMIa Taka, Ye Ja Ce MOAYHH IOCTOAHEH JIMXBCH NPOLEHT BLPXY OCTABANIOTO Calio Ha
3abIKeHHeT0. PHHAHCOBHTE PAzXOIH Ce NPH3HABAT AHPEKTHO B 0TUETa 38 BCEODXBATHNE AOXOA.

Apyarcecmgomo Kamo RU3UH2ZORMIYHamen (APodwadcenue)

AKTHBHTE, TIpHAOONTH APH YCIOBHMATa Ha (UHAHCOB JIM3HHI, C& AMOPTHIMPAT 34 CPOKA HA NOJE3HHA KMBOT HA
axrusa. Axo obaue HAMa pazyMHa CTeReH Ha CHTYPHOCT, ve JIpyKecTBOTO e NpuaoGue coBCTREHOCTTA BLPXY TAX
J0 Kpag Ha ¢poKa Hé IM3KHHTOBHA JOTOBOP, aKTHBHTE C6 AMOPTUSHPAT Npes NMO-KPATKHS OT ABATA CPOKA - CPOKA HA
TIONIE3HUSA KHUBOT Ha AKTHBA KM CPOKA HA TU3HHTOBUA JLOrOBOD.
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»AHEPI" KAJTMAETPOBO” EOOJ
NOSACHUTEIHW BENEXKKHN
3a roguuara, ApurmouBaia Ha 31 nexemapn 2016 .

JIM3UHroBHTE NAAINAHMATA O HOTOBOPDH 3a ONCPATHBEH JIH3HHIY ¢& NPMU3IHABAT KATO pPAa3Xoi B nevyanbata WIK
3ary6a'ra Ha Daza muHelHNa MeTox 32 CPOKa Ha NH3IHHTIOBKA J0T0BOP.

i) Pasxoan no 3aem

Paszxonu no 3aEMN, NPAKO CBBP3AHH C npnnoﬁnsaﬂe'ro, H3FPaXIaHETO MK NIPOU3BOACTBOTO HE AaKTHB, Kofito no
BeOOXOAUMMOCT OTHEMA 3HAMHTEACH NICPHOX OT BpeMe, 3& Ha ce HOAroTBH 33 NPEexnasHaveHHeTo CH HAH 3a
npouamﬁa’ra CH, CC KaNHUTAJIUIUPAT KATO HacT OT HEreBaTa 11eHa Ha npﬂnoﬁnaaue. Beuyin APYTH pasxoenu no saemy
¢ OTUHMTAT KATO Pasxol B NSpHOLA, B KO#TO BL3HUKBAT, PasxojUTe N0 38¢MI BKAKDYBAT JINXBUTE H APYTH pasxoiy,
KOHUTQ Hp}’?I(ECTBOTO H3BLPIIEA BEB BPB3KA C IMOJIYHABAHETO HA NPUBICUCHH CPEACTRA.

a) Hematepuanuu akruen

Hemarepuaminme aKTHBH, MPHAOOMTH OTAENHO, CE OLEHMBAT MbPBOHAYATHO MO USHA Ha npumobusane. Cren
HBPROHAYATHOTO NPH3HABAHC HEMATEPHANTHMTE aKTHBHM CE QTUMTAT NO HeHa Ha npupolueane, HamaneHa ¢
HATPYNAHMTE AMOPTH3aLMH M HATPYNAHRTE 3aryOu oT obesuenxa,

[Tone3nusT KUBOT HA HeMaTEePpHalHKUTe 3aKTHBH € OHPEACICH XaTo OrpaHHuCH, KakTo Cleana.

Kanuranazupasy NPOEKTAHTCKH YCJIYTH, Pa3peilliTelHe U TIPABA 32 CTPOEK 35 rognun
Takca 32 NPUCHLEAMHARAHE KbM eIEKTPONPEHOCHATA MPEKa 20 ronuum

HBMHTBPH&J]HHTE aKTHBH ¢ OTpaHMYCH MNOAE3EH MHBOT CC aMODTH3INPAT 3& CPOKA Ha NOJNEC3HHA MM JKHBOT H ce
NRETNEMHAT 38 OGESHCHKE, KOraTo ChUiecTBYBaT MHAHKALIMH, YC croHrOCTTA HM ¢ obe3leHeHa. AMOpTH?»ﬂllHOHHHﬁT
NepHOA ¥ METONBLT 38 aMOPTH3ALHA HA HEMATEPHAIHHTE aKTHBH ¢ OFPAHHUYSH NONE3EH KUBOT ¢ Mpernexaar Hak-
MAJIKQ B Xpas Ha BCAKa dechoaa ronyna. HPOMBHI/ITC B OUaKBaHNA HOAC3EH HHBOT WIKH MOOCA Ha KOHCYMHpaHe
Ha ObAcIHUTe HKOHOMUUECKH H3TOH OT HEMATCPHANHHA AKTUB €€ OTUWTAT 4PE3 NPOMAHA Ha aMOPTH3AHHOHHUM
CPOK HIIH METOA ¥ C€ TPETHPAT KaTO NPOMAHA B HpHﬁHH3HT6HHHTB CUCTOBOIHM OHECHKH,

TMeyanbure wny 3arybHTe, BB3HMKBAILM TIPH OTIIUCBAHETO HA HEMATEPUANSH aKTUB, MPEACTABNABAIIM PAINUKATA
MEXIY HETHHTE TIOCTBIUIEHHA o7 npojaxbara u GanancopaTa cTOMHOCT Ha AKTHBA, CE BIUIFOYBAT B neuanbata MAK
3arybarta 3a MepHo/ia, KOraTo aKTUBBT Fhie OTHHCAH,

M) Ode3nenka na nedHEIHCORN AKTHBH

KbM BeAKa 0TYETHA HaTa, [pyxecTBOTO OLEHABA JANM CHIUECTBYBAT MHAMKALWM, U AaAeH aKkths ¢ obesuenen. B
Ciayual Hi TAKMBA WHAMKALMH MAM KOTaTO CE WIUCKBA ©xercieH nperie 3a ofesueHka Ha JafieH aKTHR,
JpyKecTBOTO OfPeAess Bb3CTAHOBMMATA CTOMHOCT HA TO3W akTHB. BnicTaHoBMMAaTa CTOMHOCT HA AKTHBA € TIO-
BUCOKATA OT CIPaBEANMBATE CTOHHOCT, HAMANCHA ¢ PATXOANMTE 33 MPoaXba Ha aKTHBA WM Ha 0BeKTa, reHepupan
napuaiy notouw (OI'THT) v crolinoctra My yrorpeda. Bricranosumara CTORHOCT Ce ONPeAesia 3a OTIENEH aKTHB,
OCBEH B Clyyai, e NpH M3MNON3BAHETO HA aKTMBA HE CC MEHEPUPAT NAPHYHM NOTOUM, KOHTO A4 ¢4 B 3HAUMTEIHA
CTENEH HE3aBUCHMU OT IAPHYHHMTE [OTOLW, IEHEPUPAHH OT JAPYFH aKkTHBM ulH Tpynu oT aktued. Korato
Ganancomara croitHocT Ha naped akrus wim OUIIIT e no-sucoKa OT HeropaTa Bb3CTAHOBMMA CTOHHOCT, TOH ce
cunTa 3a 0be3ngHeH ¥ 0anaHCOBATA MY CTOHHOCT Ce HAMAIIABA O HErOBATA Bb3CTAHOBMMA CTOHHOCT.

HpH ONpeacJiAHeTO Ha CTOHHOCTTA B yno*rpeﬁa HAa aKTHB, QUAKBAHUTES Obaein TNAPAYHYA IIOTOLK €€ NHCKOHTHDAT AD
TAXHATA HACTOAILA CTOHHOCT KaTO CE U3IOJI3BA HOpMA Ha JHMCKOHTHPAaHe OPeay AaHbIH, KOATO OTpas3dba TeKylara
nazapHa OLECHKa Ha cTOHHOCTTA HA NIAPUTE BLB BPEMETO H CHGHH({JH‘!HHTE 34 axXTHBa DHCKOBE. Cnpanemnnam
CTOﬁHOCT, HaMaleHa ¢ pasxoinTe 3a npona)icﬁaTa Ce onpeacas Ypes U3MmoNA3BaAHETO HA HOAXOA S MOJCH 34 OHEHKA,
HanpaBeHHTe H3THCHCHHA CC NOTBbPKAABAT YPE3 W3N0N3BAHCTO HA APYTH MOJICHH 33 OLICHKE HIH APYrd HAAHYHH
H3TOYHHLH HA HH(iJOpMalIHﬂ 3a cripapeinBaTa CTONHOCT HA aKTHB MM 06BKT, TEHEPHPALL TapHIHH TTOTOLH.

3arydure oT ofe3lieHKa C& HPHIHABAT KATO PAsX0/H B 0TYETA 34 BeeoOXBaTHHA AOXOM KATO M C& BKIOYUBAT B CTATHA
»APYTH OREPATHBHE Pa3X0iH, HETHO”.

K®M BCAKA 0TYETHA JaTa, JpyRecTBOTO NpeueHasa NaiM ChIIECTBYBAT MHANKAIMM, de 3aryfaTta 0T obesuenka Ha
AKTHB, KOATO € MPH3HATA B TPEAXCIHM IEPUOIM, MOME BEUYS Jd HE ChIUISCTRYBEZ MIM MbK A € HAMangna. Ako
CBILECTBYBAT NOAOOHN MHAHKaUKY, [PYKECTBOTO Onpeaesa Bh3CTAHOBMMATA CTOMHOCT HA AKTHEZ WIH Ha 00eKTa,
reHepupaly napHuHK notoiy. 3arybara ot ofesueHKa ce Bb3¢TAHORABA O0PATHO CamMo TOTaBa, KOTATO € HACTbIIa
APOMAHA B NPHONH3HTENHUTE OLEHKH, H3TIONI3BAHH [PH OTIPEIENAHE Ha Bh3CTAHOBHMATA CTOMHOCT HA AKTHEA, CIEH
NpU3HABAHETO Ha NOCNeAHaTa 3ary0a or ofesuenka. Beiacranosgsanero Ha 3aryba oT obe3ieHKa € OrpaHHyeHo,
Taka 4e DanaHcopaTa CTOMHOCT Ha aKTHBA [a He HAABMINABA HMTO HErOBATAa Bh3CTAHOBHMA CTOMHOCT, HHTO A& He
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Hajsrara Hananconata cTOHHOCT {Cel NpUCnalaHe Ha aMOPTH3AKKA), KOSATO weme Ag Obae oApeaciena, ako He
¢ Ouna mpusuara 3aryba or ofe3LeHKa 33 aKTHBA B NPENXOAHHTE roguHyu. Bb3CTaHOBSIBAHETO Ha 3aryda or
ofesleHKa ce Npu3Haea & nevanbara uaK 3arybara 3a nepuoa.

u) Hapuudy cpeacTsa M NApHYHN CKBHBAIGHTH

Hapwmme CpencTBa M KpaTkoCpOYHHUTE ACNO3UTH B fananca sKnOYBaAT NMapuiHK CpeacTea no OaHKOBM CMCTKH, B
6p0ﬁ H KPaTKOCPOYHH JAENO3NTH ¢ MBPBOHAYANCH MAaKCHK OT TPH WK M0-MaNKo MEcena.

3a uenure Ha OTYETE 33 NAPHIHUTE NOTOLM, MAPHUHUTE CPENCTBA H NAPHYHITE CKBUBANCHTH BKIOYBAT NADHYHKTE
CPEeACTBA ¥ NAPUYHH EKBUBANEHTH, KAKTO T Ca ACPHHUPAHYN NO-TOPE, HAMANIGHH ¢ BIOKHPAHNTE HAPHYHHM CPEACTBA
32 [IePUCH HO-TONEM OT TP MeceLa.

Hpy#ecTBOTO TpencTass napHyHHA cH OoTok 3a 2016 r. no npexus meron (2015 r. — no kocsen meron). Bup
BPYb3Ka C TOBA ¢ M3BLPIIEHA NpeKknacHBUKaLus Ha CyMUTe,

o) IlpoBr3nn

O6uyu

fIposH3suK ce MpHU3HABAT, KOrato JIPYKECTBOTO MMa HACTOALLO 3afbikeHde (MPaBHO WIH KOHCTPYKTHBHO) B
PE3YNTAT Ha MHHAIN CHOHTHR, KOTATe HMa BEPOATHOCT 32 MOTacaBaHe HA 3a)binKeHueTo na Onle HeoBXOoauM NOToK
OT PECYPCH, ChERPIKANL MKOHOMHYECKH TOA3H H KOraTo Moxe Aa Ob/ie HATIPABeHA HAlCHK/IHA OLIEHKA Ha CTOMBOCTTA
Ha sanbkennero. Koraro JlpyxecTBOTO oOuaksa, Y€ HAKOM MM BCHMYKH HeoBXOJMMM 33 YPeXAaHeTo Ha
NPOBU3MATA pasxony e §bAaT BL3CTAHOBEHH, RANPHUMED CHITACHO 3aCTPaXOBATENEH JOFOBOP, Bb3CTAHOBABAHETO
Ce MPH3HABA KATO OTASACH aKTHB, HO CAMO TOT@BA KOraTo € NPAKTHYECKH CHTYPHO, Ye Te3d pasxodu we Obaar
BB3CTAHOBEHH. PasxonuTe 3a NpoBHIMM ce nNpexcraBaT B neyanbata wiy sarydara, HETHO OT CyMara Ha
Bb3CTaHOBeHHTE pasxoxu. Korato edexTbT OT BpeMeBUTE pAasNHKH B CTOHHOCTTA HA DAPUTE € ChIECTBeH,
MPOBU3MKITE CC NUCKOHTHPAT KATO C€ M3MOM3BA TeKYLa HOPMa HA AMCKOHTHPAHC TNPEAH RaHbLIM, KONTO OTPA3ABa,
KOTATO € YMECTHO, crelnduIHNTE 33 3a0bIKeHHETO prckoBe. Koraro ce u3nosssa AMCKOHTHpPaHE, YBEIHYEHHETO
HA OPOBHIUATA B PE3YIITAT HA HIMHHAIIOTO BPEMe Ce IPEACTaBs KaTo (JUHAHCOR PATXO.

IIposusus 3a uzsexcoane om excrioamais

3a oyaxkBaHWTe PA3XONH B Kpad Ha MONE3HWS WKOHOMHMUCCKM JKHBOT HA CONApHMs Napk Ha JpymecTBOTO M
TEHEPUPAILKTE SHEPFUA axTUBH Ha JIpYHECTBOTO, KAKTO M 33 Bb3CTZHOBABAHETO HE HAETATA 36MsA, BBPXY KOATO €
usrpajieda (JOTOBOATaHYHA eJleKTpoueHTpaia ,Kanunerposo”, ce zajens, Ha auckoHTHpaHa 6asa, ApOBHIMA 33
HIBENIAHE OT €XCTIIOATALHA, IPEMECTBAHE WIH PEKOHCTPYKLMS, KOTdTO Bh3HUKHE 3aKOHOBO WIH KOHCTPYKTHBHO
3aEbIKeHNE 33 Topd. Cymara Ha NPOBH3HATA HPEJICTABILBA HACTOSINATA CTOMHOCT HA OYAKBAHMTE PAIXORH H CC
NPH3HABA B HAYANOTO na jefiHoctra. CyMa, paBHa Ha MBPBOHAYANHATA HPOBUIHA, C¢ KATIMTAIHIHPA B YBEIHIESHHE
tin GaJIaiIcoDaTa CTOHHOCT HA CHOTBCTHHTC AXTHBH M CC aMOPTH3HPA 3a CPOKA Ha TEXHHA Nosiesel xuBoT. C TeusHue
Ha BPEMETO, NACKOHTHPAHOTO 3aIb/DKEHHE Ce YBEIMYaBa ¢ NPOMEHMIE B HACTOMIATA CTOHHOCT Ha OasaTa Ha
IBHCKOHTOBH NPOLIEHTH, KOUTO OTPA3INBAT TEKYILHTE AATADHA OLSHKH M PHCKOBETE, IPHCHIIM HE 3a/BAKEHHETO.

Honbiautenna undopmanms 3a nposu3uuTe Ha JpyxecTsoTOo € npencrasena b benexxa 14,
2.3 IlpomeHH B CYETOBOHNYTE HOJNHTHKH H OIOBECTABANHSA

Hoeu u u3Metenn CTAHJAAPTH H PASHCHEHHH

(DHHAHCOBHAT OTYET Ha [pPyXeCTBOTO ¢ M3roTReH B CBHOTBETCTBHE C BCHUKH MEXIYHAPOJHW CTAHAAPTH 3a
¢punancoso otumrane (MCPO), xouro ce ChCTOST OT: CTaHAAPTH 33 (UHAHCOBH OTYETH M OT THIKYBRHHA HA
Komnrera 3a pasacHenus Ha MCOO (KPMCQO), onobpenu ot Cheeta 1o MeXAYHAPOIHH CHETOBOIHN CTAHAADTH
(CMCC), 1 MexayHapoinHTe CHCTOBOAHRM CTAHAGPTH M ThAKYRAHNATA HA [TOCTOAHHHA KOMMTET 32 PasscHABANE
(TIKP), omobpenn o Komurera no Mexayuapoanu cuerosoanu crangapts (KMCC), kouto edekrtuBHO ¢4 B cuna
Ha | anyapu 2015 r., 1 kouro ca npuetn oT KoMucusTa Ha Epponeiickud cpio3.

3a rexymwara (MHAHCOBA FOAMHA [PYKECTBOTO € I[PHENO BCHYKH HOBM WWIH DEBM3UPAHH CTAHIAPTH ¥
ThAKYBAHHA, W3lanesy oT Cbeera no Mexnynapoauu cuetosoanm crasnaprn (CMCC) u pecn. ot Komurera 33
passcHenna va MCDO, kouTo ca GUIin yMeCTHY 3a HEroBata AelHOCT.

OT Bb3NpHEMAHETO Ha TE3H CTAHJAPTH W/UIM THAKYBAHUSA, B CHIA 32 FOMMLIHM ITEPHONM 33HOYBAINM HA 1 anyapn
2016 r., HE Ca HacTHHWIM TPOMEHM B CHETOBOAHATA NONMTHKA, PECll. AKTHBHTE, HACHBHTE, OTIEpAllMUTE U
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Pe3YJITaTHTE HA APYHKECTROTO OPAJM TORA, € TO HE Pa3NonNara/onepupa ¢ TakWBa OOEKTH WM He peannsupa
HOA00HHA CREIKM W TPaH3aKiMY,

HpyxecTrOTO € NPUAOKHIO CNEAHHTE HOBH CTAHAAPTH ¥ NPOMEHM B CTAHJEDPTH, BKIFOYHTEIHO BCHYKM
POMSTHYAINN OT TAX APOMEHH B APYTH CTAHAAPTH, C JAT4 HA HLPBOHAYANHO Npuaarade 1 suyapu 2016w,

CneannTe HOBH H3MEREHHS KBbM CHILECTBYBAINH CTAHAAPTH H HOBH pPajfCHEHNA, wigagenH ot Coneera 3a
Memnynapoann cucrenoanu crapaaptu (CMCC) u npueru or EC ca Baeinn 8 cHia 32 TEKYIUES OTHETEH

nepuoa:

MC®O 1] CrBMecTHH NPEATIPHATHS
H3menenne: CHeTOBOAHO OTHMTAHE Ha NPHAOOHBAHNA Ha AAIOBE B ChEMECTHO KOHTPOJIMpaHH BEHHOCTH

Hoscuenue: Korato npuiobusaiuaT npuiobHBa Js1 B ChbBMECTHO KOHTPONHpPaa AEHHOCT, KOATO NPEACTABIARA
»0usHec” ciopen MCQO 3, Toli cieasa ja npusara CYETOBOLHO OT4HTaHe cbriacHo MC®O 3 xo pasmepa na Jena
CH € M3KIIOYEHNE HA M3UCKBaHMATa, npoTusopeyaluy Ha MCOO 11 (map. 21A u B33A). JIpyxecTBoTO CuMTa, He
M3MEHEHHETO HAMA [ oxaxke eeKT BEPXY HaCTORUMA (HHAHCOB OTYET.

MCC 19 JToxonu Ha HaeTi JiHua
Hsmenenue: Inanose ¢ pedupypann noxoau: BHOCKH Ba HaeTuTe JiHLA

TMosicuenue: Ipomenen nap. 93, Ipu mw1aHoBe ¢ AeUHUPAHH ZOXOAH, KOraro Criopei QOPMANHUTE VCIOBUS HA
NAaMa& HAETHTE JHUE (HAM TPeTH JIHUa) MpaBAT BHOCKK B 1JaHa, ce O3BOJABA OPEANPHATHATA 04 OPHCHANAT
BHOCKKTE OT DA3XOAWTE 33 TPYIOB CTAXK B IIEPHONA, FPe3 KOHTO ¢ MomsoxeH TPyALT. JIpymecTBOTO cuMTa, ue
M3MEHEHHETO HAMA Ja OKaXKe eIeKT BBPXY HACTOSNMA (PMHAHCOB OTHET.

MCC 16 UMoTH, MaliWHN H CHOPBKEHHS

Hamenenue: Hssacnapane Ha NpHEMITHBHTE METOIH Ha aMOPTH3ALNUA
MCC 38 Hemarepuansu akTHBH

Hamenenue: MzacHapare 148 NPUEMIHMBUTE METOAW HA aMOPTH3ALHS

NMosichenue: C uzmenenuero sy MCC 38 e BbBeXAY OUPUBEPKUMOTO NPEANOIONEHHE, Y 33 HEMATEPHANHHTE
AKTHBH He € TMOXOJALNO TPHAATAHETO HA METOA HA aMOPTH3IAIMA, OCHOBABALL Ce HA MPHXONH, ¢ MIKMIOYEHHWE Ha
OTpaHieHH ciiy4an (nap. 98A). JIpyxeCcTROTO CYMTA, He MIMEHEHHMETO HAMA Na OKaxe e(eKT BhpPXY HaCTOSIINA
(hHHAHCOB OTUeT.

MCC 16 HMoTH, MAIIHHH H ChOPBKCHHS
Hsmenenne: PacteHHs HOCHTENH (I030BM MacHBH, IIOAHM AbPBETA H Ap.)

Hosicuenve: Pactenpara HOCHTEAH Beve He ca B obxsara Ha MCC 41, a B o6xeara na MCC 16. Ho nponykuusra,
OTFIEKIAHA Ha PACTeHMATA HOCHTeAM (IpO3AE, MAOMOBE, YaeHd NMCTA M Ap.) ocTapa B obxsara ua MCC 41.
HpyXecTBOTO CHMTa, 4e HIMEHEHHETO HAMa Ja OKKe e(eKT BLPXY HACTOA LN (PUHAHCOB OTUET.

MCC 41 3emenenue
Hamenenne: PacTeHns ROCHTENH (JIO30BM MACUBH, TIIOIHH ALPBETA # AP.)

HosicHenne: Pactennata HOCHTENH Bede He ca B obxBaTa Ha MCC 41, a B o6xsara na MCC 16. Ho npoaykinsra,
OTIACKAAHA Ha PACTEeHMATA HOCUTENM (rpo3jie, IHICAOBE, YaeHW JMCTA M Np.) octasa B ofxmara ma MCC 41.
[pyKeCTBOTO CHHTE, He H3IMEHEHMETO HAMA Jia Okaxe edexT BbpXy HACTOAIMA PUHAHCOB OTUET.

MCC 27 Vnpusuinyanuy QUHAHCORH OTYETH
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Hsmenenne: Metoa Ha cOOCTREHMA KanuTa) R WHAHBUAYANHUTE GUHAHCOBH OTHETH

TNoscrenue: B map. 10 e BxmoteH METOABT HA COOCTBEHIA KaNUTAN KATO TPETH NO3BOREH METOH, KOHTO MOXKE Jid ce
npunara B MHAWBHAYANHHTE (MMHAHCOBM OTUETH 33 OTYMTAHE WA HMHBECTHIMWTE B JbLIUEPHH, ACOLHHPAHH M
CEBMECTHH IpHANpaaTHA. JpyKecTBOTO CUMTA, e M3MEHEHMETO HAMa Ma Okaxe edexT BbPXY HACTOALIMS
UHAHCOB OTHET.

MCC 1 Ilpeacrassse Ha (PHHAHCOBH OTUETH
HMamenenue: HHRtMaTHRa RHB BPH3KA C ONOBECTABAHUATA

TToacHexHue:

Coiyecmeenocm. Ot nap.54 3a CTATHHTE B OTHETA 33 (MHAHCOBOTO CHCTOSHUE € MPEMaxHaT M3pasbT ,,KaTo
MHUMHMYM®, OT KOETO CNeaBa, ¥e JafieHa CTATHA Ce NpejcTassl OTHEJIHO CaMo aKo € CbllecTseHa, AKO AaieH
CTAHAAPT ChABPKA ONPEASHEHH MMHEUMANHY H3HCKBAHUA 34 ONOBECTABAHE, TO CE MPaBH CaMmo axo HudopMaupaTa e
ChLIECTBEHA.

He TpafBa na ce HaManaBa pasbupaeMOCTTA Ha (MHAHCOBUTE OTHETH 4pe3 NPEAOCTABAHETO HA HEChUIECTBEHA
uxpopMaLHi, KOATO 3aMbIIINBA CHLICCTBEHATA HHDOPManMs, ik dpe3 00o0LIaBaHEe HA CHILECTBEHH CTATHH, KOMTO
MMAT pazindeH xapaxrep Man ¢yHkiua (map. 30A).

lToopasdenane na cmamuu u mexcounny cbopose. [lafeHa cratus B 0TueTa 3a (JMHAHCOBOTO CHCTOAHHE H OTYETA 34
neanfata uan sarybata moxe na GbAe pasmeNesa Ha OTJEJHH CTATHM, aKO TAKOBA MpPEACTABAHE € YMECTHO 3a
paslupaneTo Ha (HHAHCOBOTO CBCTOAHHE M (MHAHCOBMTE pasylTaTH Ha npeanpustvero (pap. 55 n 85,
NpOMeHeHH).

Hosuyuu om Opyz sceobxsamen 00X00, Gb3HUKGUMU OM UHGECMULUN, OMNEMCHU NO Memoda Ha cobemeenus
xanwman. [IpomMenex nap, 82A, cnopel KOHTO He/TsT OT APYIHA BCEOOXBATEH JOXO0/ HA ACOLHMPAHH WITH CHBMECTHH
RPEANPUATYS, OTUMTAHK NO METOAA HA cOBCTRENMA KannTan, TpiaOBa Oa ce MPEACTaBH [0 €HA CTATHA OT ABLTE
IPYIH CTATUIL KOHTO BNOCIEACTBHE e ObaaT ApeknacubULUpany xbM nevandara uiu 3aryDara U KOUTO HAMA Ja
Onaat B Obaelie npekaacH(PMUMPAHE.

Cmpycmypa na noacwumenntime npunodcenus. MCC 1 se npeanucsa KOHKPETEH pel N0 OTHOLICHME Ha
NOSCHUTENHHTE (PWIOKEHNA, 3ATOBA KOTaTO Ce ONpemEens NOPEeNHOCTTa HAa HINOKEHHETO B IOSCHHTENTHUTES
MPURACKEHHA, CREBA JA CE B3EME MOA BHUMAaHHe e(eKTbT BBPXY pa3sOHpaeMocTTa M CPABHHEMOCTTA Ha
(duHAKCOBHTE OTHETH OT CTpaHa Ha norpebutenute (nap. 113).

3HaYMMaTa CYETOBOJHA TORAHTHKA HE € HYKHO ja OBIC ONOBECTABAHA B EIHO TIOACHHTRIHG HPUIOKEHHE
(benexka). BuecTo ToBa MoOMe fia Objle BXKIIOMEHA 33€RHO CbC CBBP3aHATA HH(OPMALNUA B APYrA NOACHHUTENHH
NPHIOKEHH.

MCOO 10 Konconunupann GUHAHCOBH OTUYETH
MC@O0 12 OnosecraBaHe Ha AAAORE B APYFH NPEIPHITHI
MCC 28 MHBecTHIMN B aCOUHMPANY TTPEAIPUATHA B CHBMECTHH [IPSATNPUATHA

FloscHenne:

o C usmeHeHueTo Ha nap.4(a)(iv)/MC®0 10 ce noteupiasy, 4e 0CcROO0KAABAHETO OT H3OTBAHETO HA
KOHCONWAMPAHK (JMHAHCOBM OTHETH Ce ITPUIIAra H OT IBINEPHUTE NPERIPUATHA HA JAKEHO HHBECTHIIMOHHO
NPEANPHATHE, KOTATO CAMHTE LbIUEPHU NPEANPUATHS CA NPESATIPHATHS MalikH.

+ C wsmereHneTo va MCOO 10 ce notsbpiiaasa, Ye Camo ABLIEPHO NPEAIPHITHE, KOETO HE €
HHBECTHIHONRO NPENIPUATHE, HO KOETO APeAoCTaBs YCIYTH, CBhP3aH{ ¢ HHBECTHHMOHHATA AeHHOCT Ha
HHBECTHLHOHHOTO HPERNpUATHE (YIPABISBAIIO APYKECTBO), C& KOHCONHANPa. Beyuky octananm
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ABIIEPHM JPYIKECTRA, KOFaTO CAMUTE T Ca MHRECTHIIMOHHY NPeANpHATHA, ¢e OLEHABAT [0 CNIPaBeiluBa
cTOHHOCT B nedanbara WnH 3arybara.

» C usmenennero Ha MCC 28 ce nosponssa, 6e3 [1a ce H3MCKBA, MHBECTUTOD, NPHAATALL METOA Ha
cOOCTREHMS KanyuTal 3a CBOE AAA0BO YIaCTHe B MHBECTHUIOHHO ACOLMUPAHO HIH CHEMECTHO
TIPEANPHATHE, Jia 331143 CLEHABAHE O CIPABEAINBA CTOMHOCT OT CTPAaHa HA MHBECTHLHOHHOTO
ACOLUUPAHO WAK CHEMECTHO NPEANPHATHE 0 OTHOWICHIE HA HETOBUTE MHBECTHLMH B IbIUSPHH
NpeAnpHATHS,

ApyRecrsoTo c4HTa, Y€ H3MEHEHHETO HAMA J1d OKaXe eeKT BbPXY HACTOSIMS (PUHAHCOB OTYET.
Fopnmuu nogobpennsa ka MCOO, ynksn 2010 -2012 1.

MC®PO 2 Tnamane va 0asaTa Ha aKUKK

Hzmenenue: Boeenenu nosu pediunnnuu B [punoxenue A

Ioscuenwe: OTaenyy AeuHULMK 33 ,yCHOBHA Ha pabora“ M ,ycimoBua 3a pesynraru™. HMascuasa ce pasnmukarta
MEXAY Ha3apHO M HeNa3apHO YONOBHE 33 Pe3yirarh, 0asara 3a PasTpaHHuaBane Ha YCIOBHE 34 Pe3yATaTy H
YCIOBHE, KOETO HE € YCROBHE 3a NPUcOHBaKe.

JpYyXecTROTO CHHMTA, HE H3IMEHCHHETO HAMA Ja OKaxXe e(eKT BbpXy HACTOALINA (HHAHCOR OTUET.
MC®O 3 BuzHec koMOHHALIHH
Hsmenenue: [Tocaensano onenspane Ha Bh3HArPOKASHHE 101 YCIOBHE

Tloschenve: Bh3HarpamIeHHMA NOJA YCJIOBHE, KIacHHHMpaHH KaTo (HHAHCOB NMACHB WIM (JMHAHCOB aKTHB, ce
OLIEHABAT MO CHpaBeiNHBa CTOHHOCT B nevwandara #nu 3aryfata. JIpYKecTBOTO CUMTA, YE MIMEHEHHETO HAMA Ia
okaxe eeKT BRPXY HACTOMNMA QRHANCOB OTYeT,

MCQO 8 OneparHBHY CErMEHTH
Hzmenenne: OBobuiagaHe Ha ONepaTHBHA CEFMEHTH
[loacHenue: HoGaska B rap. 22(a) 3a HOBK OTIOBECTARAHMA;

- Kparxo onucanye Ha CerMeHTHTe, KOUTO ¢a obo01eHH;

» HWKOHOMHUYECKHTE fI0Ka3aTeNy, H3MT0JI3BaHH 3a 1a CC OIIPCALHH, Ye 0BO0LEHKHTE CErMEHTH C4 Che CXOIHN
HKOHOMMWUYCCKH XapPaKTePUCTHRR,

Hsmenenve; PaBuspane Ha oOUMTe aKTHBH Ha cerMeHTa ¢ 00IIMTE akKTHBH HA [PEANPHATHETO

[Torcuenue: Jlobaska B niap. 28(B), ¢ kOATO C& M3MCKBA PABHABAHE HA AKTMBMTE HA CErMeHTa ¢ aKTUBHTE Ha
NPEANPHATHETO, CAMO KOTATO C€ AOKNAARA PeryiapHe WHGOpMaLMd 33 aKTHBHTe Ha CEIMEHTA HA PHKOBOXMTENS,
B3eMAalll TIanHMTE OMEPATHBHH peileHuA. JIpYyXeCTBOTO CHUMTA, Ye H3IMEHEHHETO HAMa Aa okake edexr mppxy
HacTOALMA PHHAHCOB OTUET.

MCC 16 HmoTta, Mamivnm 1 cLOPLKEHRA
MCC 38 HemarepuanHe aKTHBH
Hsmenenne: [Ipeouenka ¢ M3noA3BaHE HA METOAA HA NPONOPLHOHATHATA KOPEKUMS

[oscHenne: Hob6asxa B nap. 35(a) na MCC 16 u nap. 80(a) na MCC 38.
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[IpeoneHkara MOXE g C& H3BBPIUM H KATO OFUETHATA CTOHHOCT CE KOPHrHpa 00 HabMIONACMATA Ma3apHa UeHa Ha
aktuBa. Jpy)KecTBOTO CUMTA, Ye HIMEHEHHMETO HAMA 13 OXaKe e)ekT BRPXY HACTOALE (JUHAHCOB OTHET,

MCC 24 Onogecranane Ha CBbP3aHH JIMLA

Hsmenenne: Kmouos pproBoeH nepconan

IMoscuenne: oBanka B nap. 9 (0): B cheTaRa Ha CRLP3AHMTE JAMUA CE BIJFOWBAT U YIPABIABALINTE NPYXKECTBa.
JIpyKecTBOTO CUNTA, U€ M3MEHSHHETO HAMa Ja OXaxe e)eKT BbpXY HacTOALAs (MHAHCOB OTYET.

MCOO 13 Ouensasade no cripaseiinga CroRHOCT

H3menenne:; KpaTKocpquu B3CMABHA 4 3aALJIKCHYUA

[Moscrenne: B Ocrosanuemo 3a saxniovenusn, noe nap. O3138A: kparkocpouHHTE BIEMAHUS M 33BIKEHNUNA, KOHUTO
ca OE3MMXBeHHM, CC OICHRBAT Y0 (aKTYPHATE WM CTOMHOCTH, KOTATe e(eKTbT OT HEAHCKOHTPHPARHETO He e
CBLUECTBEH.

Foagwny nogodpenus €a MCOO, usxsy 2012 2014 1,
MC®O 5 Hetekylum axTHBY, IBPaHy 3a Npoaanoa 1 IpeycTaHoBeRH JEifHOCTH
HM3menenye: lpoMgna na HauuBa Ha U3BAXKAaHe OT yrnotpeba

HoscHenne: AKTHBH MM IPYIH 32 H3BAXAaRE OT yiroTpeba 0OMKHOBEHO ce H3BAKAAT OT yroTpeba upes nponaxba
unm upes painpenenenue kKbM cobcreedMumuTe. [IpomanaTa OT eJUHHA HauWH Ha W3BDHKOAHE OT yHoTpeba KbM
JPYrus He cleaBa A ce CYMTA KATO HOB IIIAH 33 H3BAXKIAHE OT ynoTpeda, a KaTo IPOAbIKEHHE Ha ITBPBOHA4ANIHUA
niaH. 3aToRa HAMa MPEKbCBAHC HA HpUNaraxe Ha w3Mcksanuata Ha MCD®O 5 (map. 26A). JlpyxecTsoTo cuuTa, e
H3MEHEHHETO HiMA JAa OKake edieKT BLPXY HACcTOAIIHA (HHAHCOB OTUET.

MCDO 7 DunaHCOBK MHCTPYMEHTH: OFIOBECTABAHE
Msmenrenue: Horosopu 3a ofcnyxeaHe

floacuenne: Koraro HPeAnpHATHETO NPeXBhpis (PMHAHCOB aAKTHB, HO 3aMa3Ba MpaBoTa Aa r'o o0CHyxBa cpeily
HONYYaBaHe Ha TaKca, TakbB JOTOBOP 32 OOCNYKBaHE MOKe HA HPeACTABiSBA TPONBIDKABAIIO YUACTHE BHB
¢unarcos axtub. TpabBa Ja ¢e OLEHH eCTECTBOTO Ha Bb3HATPANISHHETO W CHOPA3yMEHHETO CHOBPA3HO HACOKUTE
33 HpoAkKaBalo yvactHe B nap. b30 u map. 42B na MCPO 7, 3a ma ce mpeueHd pain ca HEoOXOMMMH
oniopecTaBaHuATa. Hanpumep, ako raxcara 3a o0cnyxBaHe NpOABIKABE Ja 3aBHUCH OT cLOPaHKUTE NAPHYHA NOTOHM
OT (HHAHCOBUA AKTHR, 00CHYKBAIOTO NPEANPHATHE HMA MPOLBIDKABALIC Y4acTHE B TO3H KTHB M 3ar0oBa Tpnbsa
Jia Hanpasd HeoGxoaumuTe onoeecTaBaHua cnoped MCDO 7 (nap. B30A).

H3mMeneHHe: npﬂHO}KHMOCT Ha OITOBECTABAHHUATA 38 KOMIICHCHPAHE B MEXCAHHHHTES (I)HHH.HCOBH OTYETH

Honcuenue: Criopen usmenenns nap. 44C onosectapanua Ha MCPO 7 He ce M3MCKBAT B ME&XIHHHHA (BMHAHCOR
OTHeT.

Ho axo onosectasanuaTa Ha MC®O 7 npeacTaBNABAT 3HAYNTEIHA AKTYANH3AUMSA Ha MHQOpMaNuaTa, peacTaBena
B NIOCNEANHA TOAMIIEH OTHET, Te TpaOBa fa ObIAT BKITIOUEHH B MEXIUHHENA (GHHAHCOB OTHET. J{pYKECTBOTO CUNTa,
¢ H3MEHEHHETO HAMA J@ OKAKE e(eKT BPXY HACTOMINMA (UHAHCOB OTYET.

MCC 19 Hoxouu Ha HACTH LA

Hamenenne: JIHCKOHTOB NPOLIEHT: BBIPOCHT 3a MECTHHS 1Ma3ap

IMoscuenwe: IMpomsna B map. 83! creneHta Ha pasBUTHE HA [13328Pa M0 OTHOWICHHE HA ITRPBOKAYECTREHNTE
KOPHOPaTHBHH OOMMIallMM ce oueHABa Ha Gasara Ha BANYTATA, B KOATO € JEHOMHHHPAHO 3aiLIDKEHHETO 3a
AepHHEPAHH BOXORM, a He Ha Das3aTa Ha CTPaHAT4, XLAETO BB3IHHKBA 3a/nbKeHHeTo. KOraTto HaMa BHCOKODA3IBHT
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nasap 3a PBOKAYECTREHHTE KOPHOPATHRHY 00AMrauMH B Ta3M BanyTa, CleldBa A3 Ce M3NOJ3Ba HOXONHOCTEA Ha
JBpcaBHyuTe OGNHMALMH B T3y BAJYTa KbM Kpas HA OTYSTHHS nepro. [IpyKeCTBOTO CUNTA, YE WIMEHEHHETO HAMa
I8 OKaxe eeKT BbPXY HACTOAMMA (PHHAHCOB OTUCT.

MCC 34 MexanHuo QUHAHCOBO OTYHTEHE
Hamenenne: Onopectapale Ha HHGOPMALIHA ,, IPYTALE B MEKIMHHHSI BHHAHCOB OTUeT"

Toscuenue: Jobapka B nap. 16A, CbIIACHO KOATO WIMCKBAHMTE ONOBECTABAHUA B MENIHHHUTE OT4eTH Tpabba na
Oboat WM B MeXAEHHUS (PuHancoB oTHeT, MAi A3 GbaT 0603HAUCHH UPe3 NPEnpaTka OT MEKIAUHHIA (HHANCOB
OTYET KbM APYr OTHET, KBLAETO Te & BKIOYEHM (HANPHUMEDP KOMEHTAD HA PHKOBOJCTROTO WM OTYET 33 PHCKa).
HApyxecTBOTO CUMTA, e N3MCHCHUETO HAMA JIa OKane edekT BbPXY HACTOAIINA (PHHAHCOB OTYET,

JIPYKECTBOTO BOAM CHBOWTE CHETOBOAHM PerucTph B Gbarapexu nee (BGN), kolito npueMa KaTo HETOBA OTYETHA
BAJIyT4 38 NpeicTapane. JlaHHUTS B MHOMBHAYAIHUA QUHAHCOB OTHET M NPHIOMKEHHATA KbM HETO ¢4 HPEICTAREHH B
XAJSLAHE JIERA, OCREH AKO HELLO APYTro H3PHYHO HE € YKa3aHO.

IpeacraBAHeTo Ha (UHAHCOB OTHET ChiNacHO MeXAYHAPOJHUTE CTAHIAPTH 3a (JMHAHCOBH OTUYETH M3HCKBA
PBKOBOACTBOTO [a Hampasn Hal-a00pd  npuliausuTenHn OLEHKW, HaYHCIeHHs #  pasyMHO 000CHOBaHM
NPEINOJOKEHHA, KOUTO OKa3BaT eexT BhpXY OTHETEHHTE CTOHHOCTH HA AKTHMBHTE M NACHBHTE, HA TIPHXOIMTE H
pasxoauTe, M Ha ONOBECTABAHETO Ha YCHOBHM B3CMaHMS W 33IBJUKEHHS KbM [ararta Ha oTuera. Tesu
npuONM3UTENHH OLEHKH, HAaUHCICHNS H NPEIHOJMKeHNS Ca OCHOBAHM Ha MHOPMAHHATA, KOSTO € HaIMYHa KbM
1aTaTa Ha QHHAHCOBHMA OTHET, HOPaiH koero ObaeiuyTe (aKTHuecky pesynTatn Guxa Morin Aa Ob4aT pasnHuRe OT
TAX (K4aTO B YCAOBNA HA (PMHAHCOBA KPH3A HECHTYPHOCTHTE Ca NMO-3HaYMTenHyn). OGeKTHTE, KOMTO TIpeanonarar Ho-
BHCOKA CTENEH Ha CyDEeKTHBHA APELEHKA WM CHMKHOCT HA, HIM KLASTO NPEANIONOKEHHATA ¥ NpHOAH3HTCIHNTE
CYETOBOJHH OHEHKH Ca CHHIECTBEHH 33 (DMHAHCOBHA OTUET, CA OHOBECTEHH,

DUHAHCOBHAT OTUET HA APYKECTROTO € M3FOTBeH Ha 0aza UCTOPHYECKaTa UeHa, ¢ HIKIOYEeHHMEe HA AEPHBATHBHUTE
(PMHAHCOBH HHCTPYMEHTH, KOUTO ¢4 MPeJICTABEHY N0 CIIPaBeUTHBA CTOHHOCT,

3. ChmiecTBEHN CUETOBOAHH NpelcHKH, flpHﬁJlHi}HTEJlHH OLUCHKH M DRCANOJI0MEHHA

H3roTBAHETO Ha (f)PIHaHCOBHH OTHUET Hanara PbhKOBOACTROTO H& HampaBH NPSLCHKH, HpH6HH3HTEJ“lHM OLCHKH H
[IPENHONOMEHHA, KOUTO BIMAAT BBPXY CTOHHOCTT& Ha OTYETEHHTE aKTHBH H NMacHBH, ¥ OHOBECTABAHCTO HA YCIOBHH
aCHBHM KbM OTHETHATA AAT4, KAKTO M BbPXY OTYETCHHTC MNPHXOAHM M palxOmu 3a NepHola. HeCH[‘ypHCCTHTe,
CBBP3aHH ¢ BaNPaBCHHTC IIPCANONOMCHHA K Ilpl/!ﬁﬂldi*HTGJ'IHH olleHKH 01Mxa MOTNH Ja JNOBeAar X0 (I)aKTquCl{H
PE3YNTATH, KOHUTO Ha M3NCKBAT CHILECTBEHH KOPEKUWH B GaNaHCOBUTE CTOMHOCTY HA ChOTBETHUTE AKTMBH HAK
fIacHBH B CJICABALIH OTHETHH NEPHONH.

Ipemenxy

IlpH npunaraHeTo Ha BB3OPHETHTE CUCTOBOLHM MOJIWTHKH, PBKOBOZCTBOTO Ha JIpYMKECTBOTO € HAIPABHNO
CASIHHMTE NPELSHKH, KOHTO HMAT HAH-CHIIECTBEH eleKT BLPXY CYMHTE, NPH3HATH BHE HHAHCOBHS OTUET:

Heommenumu auzascumenmu n0 GREPAMUGEH AUIUNE — TPIVICECINBOMO KAMO NUTUHZOROMNAMER

JpyHecTROTO € CRIOMIIO AGIOBOD 33 JM3MHE HY SaMA1d, BbPXY KO0 € W3IpaileHa (poToBONTANYNTA
eneKTpoteHTpania ,,Kanunerposo”. PROBOACTBOTO CuMTa, H4e ThH KaTO BCHUKH CHIECTBEHH PHCKOBE W M3FOAM OT
cO0CTBEHOCTTa BBHPXY Te3H aKTHBH He C¢ Moemar oT JIpyxecTBOTO, AOFOBOPUTE CE TPETHPAT KATO ONEPATHBHH
mauHry. Jlombnnutenna uudopmanus ¢ npeacraseda B Benexka 17.

NprOJUZHTETHH OMEHKY B NPEAIoIoKEHUS

OcHoBHHTE NPENNCNIOXEHUA, KOUTO Cad CBBP3aHH C Gbpely Apyria OCHOBHH WU3TOYHWUIMM Ha@ HECHT'YPHOCTH B
HPHGHHSHTeJ]HHTC OLCHKH KBbM OTHETHATA jaTa, W 3a KOWTO CBIUSCTBYBA 3HAUMTENEH DPHCK Oa JOBEOAT O
ChILECTBEHH KOPEXIIMH B 6anaxcoOBHTE CTOMHOCTH Ha aKTHMBUTE W NACHBWEES Hpe3 CREABaUIHA OTUETESH NIePHOA, Ca
NOCOYCHH ITO-JI0TY.

floneznu ocueomu na WMOMU, MAWUHY H COOPOHCEHUA, U HEMAMEPUANHYT QKINUGH

(DYHAHCOBOTO OTYMTAHE Ha HMOTHTE, MALWKWHUTE W CbODPBLIKGHUATA, W HEMATCPHANHHTE AaKTHBH BKJNOUYBa
H3IAON3BAHETO Ha npuﬁnuamenﬂu QUEBKH 3a TEXHHUTC OUAKBAHHM OOJIC3IHH XHUBOTH K OCTATRYHH CTOﬁHOCTH, KOHTO
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ce Ga3upar Ha NPELeHKn OT cTpaa Ba pPoroBoacTBoTO Ha Jlpywectsoto. MudopMaia 3a NofesHHTE HUBOTH Ha
HMOTH, MaIHHH 1§ ChOPBIKEHHS ¥ HEMATEPHATHUTE AKTHBH ¢ IpeAcTaBeHa B benewxka 2.2.

OcTaTbusata cTOHHOCT Ha 000PYABAHETO 32 NPOU3BOACTBO HA eneKTpoeHeprus kb 31 gekemapu 2016 r. u 2015 .,
¢ onpeneneHa B pasMep Ha 370 Xua. JIB. Bb3 OCHOBA HA TEXHHYECKMUTE CHEUMDUKALNN HA &KTHBUTE M HACTOSILHTE
nasapau ueHs. Tosa ce oTpasssa BLPXY aMOPTHIHpPYEMATa CTOMHOCT HA AKTHBUTE, KAKTO ¢ ONGBECTEHA, BLE Bphika
¢ TOPEU3NOKEHOTO ONMBIHITENHA HHGOpMauus ¢ npeacrasena B benexka 7.

TIposusus 3a uzgedcoane om excrAOAMAays

HpyxecTBOTO OLEHABA CBOSTA IPOBH3MA 32 M3BCKAAHE OT CKCINOATALNS Ba rojvmna 0asa. flpy onpemeasHeTo Ha
NPOBH3UATA 33 JEMOHTHPAHE C& NMPABAT ChIICCTBEHH NPUOIM3HTEIHM OUEHKH K JOTYCKAHHSA, Thil KaTO ¢a HaULe
peduta QakTopH, KOHTO I OKAXAT BIIMAHME BbPXY KpafHUA paMep HA 3albJDKEHHETO, KoeTo Tpabra na Obae
mnareHo. Tean GaxkTopH BKNIOUBAT TPUBIH3NTENHN OLEHKY 32 ODXBATA ¥ PAsXOAUTE 110 AHHOCTUTE 33 H3BeNIaHe
OT eKCIUIOATALMA, TeXHONOHUHK [POMEHM, NPOMEHH B perynaropsara Da3a, YBeJMYSHMS HA HEHMTE CHPAMO
NpOLENTA HA MHNAUKA X POMEHH B HOPMHTE Ha AHCKOHTHpaHe, Tazu HECUTYPHOCT MOME JIa JIOBEAE B ObICHIe 10
TOBA, 4e NEHCTBUTENIHWTE PaXOAM €€ PA3AMYABAT OT NOHACTOMILEM NPOBM3MpAHMTE CyMH. [IPOBH3NATA KbM
OTYETHATA [aTa MpeAcTaB/iABa Hal-no0para OLEHKA Ha PEKOBOACTBOTO HA HACTOMINATA CTOHHOCT Ha HeofXonuMuTe
ObAeuy pasxoAM 3a #3BEXAaHe OT ekcruroatauys. [Ipomenure B odaxmapuTe OBACHIM Pasxoly Ce NPH3HABAT B
OanaHca KaTe MAM YBENHYABAT, MJIH HAMANABAT, 3aALIKCHMETO, CBLP3AH0 ¢ HIBEHCAAHETO OT EKCHJIOATALMA, W
ChOTBETHHTS akTusit. JonenHurentda uudopmalns e npeacranena i benexxa 14.

Crpasednuga cmolinocm Ha GUHAHCOBUME UHCIPYMENMY

Korato cnpaBeinusara cToHHOCT Ha MHAHCOBHTE AKTHBY M (HHAHCOBHTE MACHBY, OTpaseHH B GanaHca, He MOXE
@ C& M3BJIeYe OT aKTHBHY NA34ADH, T C& ONPENENAT upes U3MNON3BAHE HA OLEHHTEJICKH TeXHHKH, BKIIOUHTENHO
MOJ€ra Ha AHCKOHTHPAHUTC MApHYHM NOTONM. BXONAMMTE NAHHM B TE3M MOJSNH C€ B3eMaT OT MOMLIeKAHIH Ha
HabmoneRKe 1a3apy, KOraTo TOBA € Bb3MOXKHO, HO KOTATO TOBA HE € Bh3MOXKHO, & HeoOX0aMMa H3BECTHA CTEMEH Ha
NPENeHKa NPy ONpeienaseTo Ha cnpaseannBuTe crofipocty. [peneskyTe BKIIOYBAT PasmiIeKAaHe HA BXOAALLH
HAaHHM, KaTC HalpuMep NWKBHACH PHCK, KPEAMTSH PUCK M BOAATHIHOCT (npoMennusoct). TIpoMeHute B
TPeNOCNoKEHHATA 32 Te3W (JAKTOPH MOTAT JId C& OTPA3AT HA OTUETSHUTE CIPABEATNEY CTORHOCTH Ha QHHAHCOBHTE
HHCTPYMEHTH.

Omcpouent OdnvyHY GKIUGH
OtcpodenH NaHbYHKM aKTHBH CE& NPH3HABAT 33 BCUYKM HEH3MON3BAHN AaHBUHM 3ary0H, IO CTENEHTA, IO KOATO €

BEpOATHO Ja € Hauuue obnmaraema neuanba, cpemty xoaro sarybute ga Objaar minonssand. Heobxomuma e
ChILECTBEHA NPELICHKA OT CTPaHa Ha PbKOBOACTBOTO, 38 JIa C& ONPEASii CyMaTa Ha OTCPOYEHHTE JTAHbYHH AKTHBH,
KOATO Moe fa Oblie HPH3HATA, Bb3 OCHORA HA BEPOATHHS MOMEHT HA Bh3HMKBAHE M cTereH Ha Onaemyu obnaraemu
nedandu, Hapen ¢ ObjeuuTe CTpaTerdy 3a JAHLUHO MnaHupane. JomesianurenHa HRQOpMALMA 33 OTCPOYEHHTE
JAHBLY € OTIOBECTERA B Benexka 6.

4, Hybnukysan CTAHZAPTH, KOHTO BCE OIHE HE €A B CHJIA M HE €A BL3TIPHETH T0-PAHO

Honacrosiem, MCOO, npuern or EC He ce paznuuasaT chECTBEHO 0T Te3H, npretd oT CMCC, ¢ H3xmoyerne
Ha CNeJlHUTe CTAHAAPTH H H3MEHEHNA Ha CBUIECTBYBAllM CTAHIAPTH, KOMTO BCe OlE He ca 0xobpenu ot EC kbM
JaraTa Ha ogo0pABaHe Ha HACTOALMA (MHAHCOR OTHET:

H3meHenus: Ha CTAHAAPTH, KOHTO BIN3aT B ciaa or 01.01.2017 v
MCC 12 [lanbuu Bupxy aoxona
Hsmenenue: [IpusHaBate Ha OTCPOUSHY JaHbBHHM aKTHBY 38 HEPCANUIMPAKH 3ary6u

IMoscuenue: Hepeanmsupanure zaryGM or opuaoGUTH JIBATOBH MHCTPYMEHTH, OLEHABAHH 110 COpaBEAAHBa
CTOHHOCT, 34 JaHbUHY UeNW HOPAKAAT NPHCIIAJAILE CE BPEMEHHH Pa3iuKY, He3aBHCUMO OT TOB& HANM NbiPKATENAT
Ha MHCTPYMEHTA 0UakBa a Bb3CTAHOBH Herosarta GanaHcosa cTofHoCT upes npoaaxda unu yrorpeda (npuMep koM
nap.26(r)}.

AKQ JaHBUHHTE 3AKOHH OFPAHHMABAT OFQT30TROPABAHCTO HA JAHBUHUTE 3ary0OH, IPeANPHATHETO ClIeABa 1A OLEHH
OTCPOYEHHA aHLYEH aKTHB B KOMOHHALMSA C APYTUTE OTCPOYCHH JaHbYHU AKTHRH OT ChILMA B (27A).

MCC 7 OrueTs 3a napHuHHTE HOTOLH
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Hzmenenne: MHULMaTHEA BB BPEL3Ka € OMOBECTABAHHWATA

MoscHenye: C u3MEHEHUETO ce M3MCKBA HPEANPHATHETO [a NMPELOCTABH OMOBECTABAHMS, KOUTO FO3BONABAT HA
noTpeduTennTe na OLEHAT NPOMEHHTE B TIACMBUTE, BL3HMKBAlWM OT (uHAHCOBaTa AeinocT (nap.44A) (Hanpumep
4pe3 PaBHEHHE Ha HAUATHOTO M KPalHOTO CANNO HA 3alb/pKenue no BaHKOBY 3aemu, nap. 441).

Hogu cmandapmu u passcienus, usdadenu om CMCC, xoumo ace owge ne cq npuemy om EC

[Mouacrogmem, MCPO, npuetu ot EC He ce paznnuasar cbECTEEHO 0T Te3m, npret o1 CMCC, ¢ nskmouenne
Ha CNEJHMTE CTARAAPTH M H3MEHEHHA Ha CBIICCTBYBALLH CTAHZAPTH, KOUTO BCe oe He ca on00penn o7 EC kbm
JaraTa Ha ofo0psisane Ha HacToslnus PUHAHCOR OTYET!

MC®PO 9 dunancoBY HHCTPYMEHTH (B CHNA 3@ OAHIIHY TIEPHOAH, 3an0o4BalIK Ha wiu cen | suyapu 2018);

MC®O 14 Pazuetn 32 perynaTopHM OTCPOUSHY CMeTKH (B 11 33 FOLUIIHY [IEPHOAH, 3al0YBALIM Ha WK chep |
anyapu 2016) — Esponeiickara XOMHCHA € B3eNa PeLIeHHe Aa He 3aA04Ba NPOLIECA 1T IPHEMale Ha TO3H MEXAMHEH
CTEHAAPT U 13 M34aKa OKOHYATeTHHA CTAHAAPT;

MCDO 15 Tpuxoau oT ZOTOBOPH ¢ KNHEHTH H NPYIH W3MEHEHHMA (B CHNA 32 MOAMIIHY TICPHOAH, 3aN04BAINY Ha WK
cnen 1 suyapu 2018);

MC®O 16 Jiusuar (8 cuna 3a rOAULIHE OEPHONY, 3aniouBaluiy Ha unu caex 1 suyapn 2019),

Jpy)KecTBOTO OYakBa NMPMEMAHETO HA TE3M CTAHAAPTH ¥ WMEHOHHS B ChUICCTBYBAINH CTAHZAPTH Jd HE OK@KAT
ChINECTBEH eIeKT BBPXY (HHAHCOBHA OTHET HA JPYyHecTBOTO B NEPHOAZ HA WhPBOHAYANHOTO MM NpUJaraHe.
JpyKeCTBOTO € MPHAOKIIO HOBUTE HIUCKBAHUS UPE3 PA3LUMPEHI OTIOBECTABAHUS, KhETO € NPMAOKHMO.

5. pexoau n pasxoan

5.1 Hpuxoau
2016 2015
Xui. Ag. XUA. 76,
[Mpuxoau or nporaxfa Ha enekTpoOCHEPrUs 3,408 3,458
[Honydenun muxau no nepwictanoped JAC - -
Hpyru npuxoan { NpHCBAEHH B3eMaHNIA) 829 -
4,237 3,458

JpyxecTBOTO OTYUTA NPUCHACHH B3EMAuUA N0 ChLASOHH HCKORE, C OrTIeR OTMAHATA Ha peileHneTo Ha JKEBP or
Bupxoses aaMHHHCTPATHBEH Cb Mo aiM.A. Ne 13256/2012 r. KeM gaTata Ha ChCTaBfHE Ha OTHETa, CYMHTE ca
BBICTAHOBCHH HA IPYKECTBOTO, 33a¢/IHO ¢ AbKHUMMTE JTHXBH H PA3HOCKH.

5.2 Paaxonm 3a marepuanu

2016 2015
Pasxoan 3a en.eHeprus (8) -
@ -
5.3 Paszxoau 3a BhHUIEK YYrd
2016 2015
Onepupane ¥ NOALPHKKA HA COJIapeH MapK (76) (80)
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Takca nocThI A0 NPeHOCHATA MPeKa

OnepaTRBeH AU3NHE HA 3eMsl

VrpaBneHckH yCyrd 1 npedakrypaHu pasxoay 3a nepeoHana
[TpodecHORANEY 1 KOHCYNTARCKY YCIYTH

OxpaHa

3acTpaxoBKH

Pazxonn 3a Sanancupate

Apyru

5.4 DUHAHCOBH PA3XOEH

Pasxonu 3a TMXBH 00 3a3eMH oT OaHKH

MpusHasase Ha OTCPOYSHN QHHAHCOBH PA3KOAH
Pasxou 3 JIMXBH 110 BAHKOBH 386MM NPH3HATH B OTUCTA 32 BCEOOXBATHUS

noxXoxn

Pasxonu 3a NUXBY NO 3a€MH OT CBBP3aHH KL

DUHAHCOBH PASXOAHM 110 JOTOBOPH 38 JIWXBEH Cyan

Ediexrt 0T JHCKOHTHPAHE HA MPOBU3HATA 32 H3BEHKAAHE OT CKCIUIOATALIMS
(Benexka 14)

3aryba or npeoleHKa Ha KEPUBATHBHM (JIUHAHCOBN UHCTPYMEHTH 10
CrpaBeUIHBa CTOHHOCT

BaHKOBH TaKCH H KOMHCHOHHH
OTpuuaTe/Hu BATYTHA-KYPCOBH Pa3iTHKy

5.5 ®unancosn nprxoas

IMpuxoan ot nxxpU
ITpuxonu oT npeoueHka Ha AepHBATHBHH QUHAHCOBH HHCTPYMEHTH IO
CTIpaBe/IHBA CTOHHOCT, HETHO

5.6 Apyru pasxonm

Brocku 3a Pony ,,CArypHocT Ha enextpoeHeprafinata cucrema”
Janubi crpagu

(34) (21)

(113) (113)

(88) (92}

(131) (40)

@1 (35)

(20 (25)

(135) (126)

&) (D

(643) (533)
2016 2015
XUH A6, XA, NG,
(755) (806)
(42) (55)
(796) (861)
(171) (342)
(279) (274)
(34) G
(1) ()
2 (D
(1,283) (1,516)
2016 2015
XUn. A6, XUA, A6,

273 1

275 1
2016 2015
(162) (71)
21 (1)
(183) (72)

C Ospxasel BecTHHK, 6p. 56 or 2015 1. ce Hanpasuxa peAnua NpoMeHH B 3aKkoHa 3a enepreruxara. Ilpensunu ce
ch3gaBaHeTo Ha QoHA "CHFYPHOCT HA €IEKTPOCHEPTHAHATA CHCTEMA", KOATO HpOMAHaTa € B chna oT 24.07.2015 .
TIpeaBHagHO ¢ NPOHIBOAMTENNTE HA SJSKTPHYSCKA SHEPIHA [Id HPABRT SKEMECeUHH BHOCKM BhB (OHma B pasMep 5

HA CTO OT HPUXOAMTE OT HpolaacHaTta {Ha 0a3a NpefxoicH Mecel) efeKTpHIecKa eneprua bez JJC.
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3a roguHaTa, MpUKIIOYBalla Ha 31 nekemepu 2016 r.

6. JanbUH BLPXY A0X02

OCHOBHMTE KOMHOHEHMTH Ha (pa3sxona)/lpuxoia 3a NAHBK BbPXY [A0X0MA 32 TOAMHUTE, TPHKIIOUBAM Ha 31
mexeMBpH 2016 r. w 2015 r., ca:

2016 2015

Pasxon 3a TeKYIL, JaHbK BLPXY A0X0AE B -
Pa3xon za orcpouenu faHbL# - -

Pa3xon 3a 1aHbK BLPXY H0X04A, OTYECTCH B neyanda 3a roaMHATA - -

(Pasxen)/{Ipuxoa 110 AAHBK BLPXY A0X044, OFYETEH B APYr BeeoOxXBaTen
noxon -

IMpunoxuMaTa craBka Ha JaHbkKa BLpXy Aoxoxute 3a 2016 1. e 10% (2015 r.: 10%). [lpez 2017 r. mawvunara
CTARKA OCTARE HENPOMEHEHA.

PaBHEHWETO MEXAY Pa3sxofa 34 [aHhK BbPXY AOX0JA M CUYEeTOBOAHara nevanda, yMHOMEHa MO TIPHIOKHMATA
A@nbYHa CTABKa 3a roAMHuTe, npaKkmoysay Ha 31 nexemBpr 2016 r. 1 2015 r., e npeAcTaBeHO NO-N0NY:

2016 2015

XHA TG X, 6.
Cueronoana (3ary6a)/meuanba npeau JaHbIEH 1185 137
Npuxon/(Pa3xon) 3a HAHBK BBPXY HOXOEMTE N0 NPHIOKUMATA
Jansuaa craka or 10% 3a 2016 r. (2015 r.: 10%) (119) {13)
BpeMeHHH PasliMKy 0T HOCAECABALIM OLCHKY - -
Henpuznath pa3sxoau 3a nuXB# 00 pefa HA cnadara KanHTannzaius,
33 KOWTO HE € IIPH3HAT OTCPOMEH JAHbYEH AKTHB 92 (20)
Edexr o1 nocTosHHY pa3iuky - -
Tpyru
Edpexr oT HETIpH3HATH OTCPOYEHH A&HBLM 38 50
Pasxop 3a JaHLK BLPXY HOXORNTE NPH eeTHBHA JANLYHS
cranka 10% (2015r. - 12,4%) 11 (17

Orcpoyennte Javbud kbM 31.12.2016 . 1 31.12.20135 r. ca cBbp3aHH CbC CHENHOTO!

Heuan6a 3a romuxara/ ipyr

Bananc BCeobXBaTeH BOXOA
2016 2015 2016 2015
XA AG. XUA. Ne. XA, n6. XUAR A6,
Omcpoyeny daivyuiny nacueu
Pasnuka MexXay CueTOBOAHA MW JaHBYHA HeTHa
GanmaxcoBa cTolHOCT (7) {7) - -
(7 (7 - -
Omepouent danvyHu aKmuey
HaunciaeHu pa3sxonu 3 - -
ITpoBu3ug 3a MIBEKAAHE OT SKCIUIOATALSA 7 7 - -
OueHka Ha AepHBaTHBH (ehEeKTHBHI) 74 74 - -
QueHka Ha AepHBATHBH (Hee)eKTHBHM) 14 14 - -
95 98

Pasxos 3a 0TcpoueHH AAHLIM, NPHIHATH B
pe3yaTaTa 3a roEMHATA - -

(Pasxoan)/I1puxoan rio orcpoyeHn JaHbUH,
MPH3HATHE B APYr BeeoOXBATEH 0X0 32 IOAHHATA - -
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3a ronuHata, npukoueama #a 31 gexemepu 2016 r.

Otcpoters JaHBYHH AKTHBH 88 91

Tipu3nar oTCpOYEH NAHDBK B pasMep Ha 3 xiB. He ¢ npu3HaT B ['PO 3a npeaxoAun rognHu.. B tasy Bpw3ka, NaHRuTE

3& CPABHMTCHHNA HCPHOO HE Ca npelcnacmpnuupaﬂn nopany ToBd, Me CYMaTa HE ¢ CbICCTECHA 38 OTUETA.

PapHenune Ha OTCPOUMERNTE JAHLYHH AaKTHBH, HETHO

2016 2015
XU JG. XWa. N6,
KoM 1 anyapn 88 91
Pasxox 33 OTCPOYEHH IalbLy, IPU3HAT B neyandara unH sarybara - -
(Pasxon)/TIpHxoA No OTCPOUCHN AGHLIY, TPU3HAT B APYF BeeodXBaTEH
HOXON - -
Kim 31 AEKEMBDH 88 91

HenpusHaTtuaTr oTcpoyeHd AaHbueH axTUB 110 JMXBH 10 pena Ha cnabata kanvranusaitia kbm 31 gexemspw 2016 r,
Bb3nnu3a Ha 112 xua, ms. (2015 r.; 200 xun. n8.). HenpusxaTuTe pasxoiH 3a JIMXBH ¢ IIPU3HABAT NIPE3 ClCBALIHTE
NeT roAMKEM Cliell Bb3HUKBAHETO MM, A0 H3HCPIBAHSTO HM HO HAyHH, perflaMeHTHpaH B 3aKOH 3a KOPHOPaTHBHO

nopoxoano obnarane (3KI10).

HenpusnatusT OTCpOYeH LAHLYEH aKTHB BLPXY AaHbuHaTa 3aryda keM 31 mexemspm 2016 r. pbpinusza na 273
xunag (2015 r.: 12 xun. ne.). Jawpunute 3ary0H moANexaT HA MPHCIANAHE NIPE3 CNEABAILUTE NET FOJHHH chel
Bh3HMKBAHETO UM, A0 H3YEPIIBAHETO HM MO HAYHH, PETHaMEHTHpaH B 3aK0H 3a KOPITOPaTHBHO NOJOXOAHO obaraHe

(3KI10).

HEH})HSH&THHT OTCPOUEH NaHBUEH aKTHB BBPXY [POBHUINA 34 H3BCKIAHE OT eKCruicaral(ysd KbM 31 ACKEMBPH

2016 r. Bb3nu3a Ha 12 xua. #B. (2015 r.; 9 xun. aB.).
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7. UIMOTH, MALIMHHA K CHOPLKEHHA H HEMATEDHATHH AKTHBH

AKTHEH 3a
APOH3BOACTBO Axrusu 8
Crpan HA Mamnsy x nponec Ha  Hemarepuanu
H  GICKTPOCHEPTHH CHOPBLIKCHHR HIrpamaane H 2KTHBH Obmo
Xl Ji6. XA, A6, Xttt NG, Xl 6. XUnR, A8, XUHA. A8,
OtuerHa crofiHoecr:
Ha 1 snyapu 2015 . 92 28,025 423 2596 23,136
IMpupobuty - - - - -
Tpascdep xom JIMA - - - - -
Ornucann - - - - -
Ha 31 pexkemBpu 2015 1. 92 20,025 423 2,596 23,136
[Ipunoburu - 13 1 - 14
Tpascdep kv JIMA - - - - -
Ornucaku - - - - -
Ha 31 gexemspiz 2016 1. 92 20,038 424 2,596 23,156
AMopTH3auun:
Ha I sayapu 2015, 15 4,274 166 208 4,753
Hauncnena aMopr#sans 3a
roaunara 4 1,085 42 76 1,207
Ha 31 gexemspn 2615 r. 19 5,359 208 374 5,960
Hauucnena amopTH3aims 3a
rOJMHATA 3 1,085 44 76 1,208
OTnucana aMOpPFHIaLMA - - - - -
Ha 31 pexemipu 2016 r, 22 6,444 252 450 7,168
Banaucosa crofiHocT:
Ha 1 sinyapu 2015 v, 77 15,751 257 2,298 18,383
Ha 31 pexemspu 2015 1., 73 14,666 218 2,222 17,176
Ha 31 nexemepn 2016 r. 76 13,594 172 2,146 15,982

QoToBONTAMYNA eneKTpoLeHTpana (conaped mapx) .. Kanunetpore” e ¢ ofa uHcTasnpana MowHoeT 3.9 MW n e
MyCHATa B THPrOBCKa ekcroaranus Ha 19 suyapu 2011 .

OcnopauTe HeMaTepuanHu axTuBM Ha Jpymecrsoro xbM 31 gekemspu 2016 r, Ce CHCTOST OT KaNHTAIHIHPAHH
NPOEKTAHTCKY pa3xoli, PasXoAy 3a paspellMTes N M PasxojH HO 32KylNeHO NpaBo Ha cTpoex ¢ ofina GanaHcosa
crofinoct 2,146 xwi. as. (2015 . 2,222 xun. sB.) Te3u kanuraiu3dpadd pasxojy ce ovyaxea Jia GoBejatr 1o
MKOHOMMHECKH Nonsy 3a JpyXecTBOTO B TEYeHHE HA TPHAOOMTOTO TPABO HA CTPOEXK, NOPAJM KOETO Te ce
amOPTH3MPAT 33 CPOKA Ha TOBA IpaBo OT 35 roxwHu.

Kum 31 nexemepu 2016 r. n 2015 r. B oTHeTHaTa cTOHHOCT HA AKTUBH 32 NPOMIBOJCTBO HA GNEKTPOSHEPrHs €
KanyTanusupad akTHB Ha CTOHHOCT 244 XHn. jB. NpeACTaBNfBall IHPBOHAUYATIHATA ONEHKA Ha INPOBH3MATA 3a
H3BEKAAHE OT EKCITOATAHHA,

06331]6‘}”(61 Hd UMOmMY, MAWNHY U COOPBHCCHUA

JIpyXKeCTBOTO € MIBLPLIMJIO Tperfief 3a o0e3leHKa HA MMOTH, MAIUMHH H CBOPBXKCHHR ¥ HEMATEPHANHH AKTHBH
kbMm 31 gexemspu 2016 r. He ca ycTaHOBeHM MHIMKaTopd 3a ToBa, ue GamancoBara CTOHHOCT HA AKTHBHTE
HaIBKINABA TAXHATA BB3CTAHOBHMA CTOMHOCT W B pesyjTar Ha TOBa, He € mpu3Harta 3aryba of o0e3leHKd BbE
thuHaHCOBHS OTHET.

8. Teproeekn ¥ Apyra B3eMaHHs

2016 2015

XU, J8. XU 6.

TwproeexH B3eMaHus i78 198
Pasxonn 3a Obaeny nepuony (APeANIATEHH PAZX0AH) 45 41
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Hpyrs (npuckienn B3eManns) 1102
1,328 239

T’prOBCKHTe B3EMaHMS HE CA JHMXBOHOCHU M OOMKHOBEHO Cd CbC CpOK Ha njaiiaHe no 30 aam.

ToproeckuTe B3eManud koM 31 pekemepn 2016 r. 1 2015 r. ca ¢ HEHACTBNMN NAHEK,

9. IMapuyunH cpeacTBa ¥ NAPHHHE eKBUBATCHTH

2016 2015

Xl A8, XUA, 76,

Bitokupany mapuunu cpeacraa 1,036 1,037
IMapiqnu cpeacTsa B OAaHKOBH CMETKH 939 1,149
Kparkocpoyny nenosuti - -
TlapyyHK cpescTBa H MAPHYHH EKBHBAACHTH 1,975 2,186

IMapuuiinTe cpeactsa B DABKOBY CMETKH, BKI. KPATKOCPOUHH ACTIOIMTH, C& ONHXBARAT C JIMXBEHH NPOLCHTH OT
0.01% no 0.1 % roaumuo. CripaBeaiuBaTa CTOHHOCT HA NaPHUHUTE CPEICTBA H KPATKOCPOUHH AETIO3HTH KbM 3]
pexemBpu 2016 1. e 1,975 xun. ne. (2015 r.: 2,186 xun. ns.).

broxknpanute napuunM CPEACTRA NPEACTARIABAT JEHOIMpPAHH CYMH, KOHTO €4 Fapanluf 3a WIIANgHe Ha
rnasHuUara ¥ BMXBATA [0 TUXBOHOCEeH DaHkoB 3aeM (benexixa 12).

10, OcHoBen KanuTaz

2016 2015
Xun one. XUA. RE.

100 mana wa crofinoct 50 1B. BeekH
5 5

Kum 31 pexemppy 2016 1. 1 2015 1. M30aneHKAT PEHCTPUPAH KaluTal € u3usto BHeceH. Mudopmanus 3a npexns u
xpaiHna cofeTBEHNK € npeacTaBeHa B Benexxa 16,

11. Pesepra oT XxeRKUpAHE HA MAPHYIHH DOTOLH
Pe3epspT OT Xemixupane Ha NApUYHH OOTOUM CBABPXKA e(EKTMBHATA YACT OT OTHOLICHHETO HA XEKUPAHE Ha
[APUYCH TIOTOK, Haymchena xbm 31 mexemppu 2016 r. u 2015 r., xoeTo npoM3THYa OT AOrOBOP 33 JHXBEH CYal,

crmoued npes 2010 r., kakro e onosecTeHo B benemka 13, CBRIACHO NoroBopa 3a GAHKOB 3aeM, CKIHUEH Npes
FOJAHMHATE, KaKTO € 0ftoBecTeHO B benexka 12,

[lo-pony e npeacrapen HanaHCHLT HA pe3epBa OT XelxupaHe KuM 31 nekemapu 2016 r. w2015 .

2616 2015

XUA. Ji6. XUA. A8,
CrnpaseiinBa CTOHHOCT Ha e()eKTHBHM HHCTPYMEHTH 33 XeJUKHpaHe (1132) {1091)
Otcpouen pansx (Benexia 6) 88 88
(1,044) (1,003)

CymuTe, aTpaseny B APYIua BCeoOXBATEH JOXOL, ¢a INIAHHDPAHH A3 NajgeKHPaT, H ChOTBETHO LUE €€ OTPA3AT BLPXY
nevantata uiu 3arybara no 2026 r.
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12. JInxBoHOCHH 3a€MH M NIPHBJICUCHH CPeACTBA

JIMxBeH nponeHT Hapex 2016 2015
Xun. g, XUA. 16.
KpatkocpodHu
Hnpectvionen 6aHKos 3aeM ¢be  3-meceueH Euribor + 31 nexemspu
cpok 0T 16 rofuHy i AMUT o610 $UKcHpaHa 20161 1,410 1,318
9,424 xun. eBpo HapbaBKka ’
Kopexuus 1o aMopTH3HpaHa
CTOMHOCT (56) (56)
Hauncnena nuxgpa 189 197
1,543 1,459
JAsnrocpounn
Hupectunoner 0ankoB 3aeM ¢re 3-MeceueH Euribor +
cpok o7 }6 rofuEd 0 AMMUT 06110 hukcupana 30 roHu 2026 T,
9,424 xun. espo Hanbapka 12,239 13,382
Kopexuus 1o aMopTH3HUpaHa
cTOitHOCT (211 (253)
12,028 13,129
OO0 FHXBOHOCHH 32eMH 13,571 14,588

Mupectnumonnuar Oanxos 3aeM € noayded npes 2010 r. w 2011 r. ¥ e M3MON3BAaH 33 M3rPANKIARHETO HA
dhoroBONTAMYHA eNCKTPOLEHTpaNa (cosapeH napk) . Kanunerposo™.

Ha 06ankata 3aeMopates € NpejocTaBeHo CleIHoTe o0e3neuyeH e BbB BPb3Ka C OTIYCHATHA OT HEd 38EM: 3an0r HA
npennpusTHe (AeHCTBAO npeanpuaTye), sakor Ha ganose B ,Anepr Kamunerposo” BEQOJ (npemocrasens oT
»Auepr Copap” EOOJL). B nonnanenue, JpyxecTBoTo ¢ 3a0bDKOHO Ja ABPKH OHpenelieHo HHBO Ha Glokupanu
ACno3uTH B GAHKATA, KOMTO CA rapaHilMs 3a W3Naulase Ha [MABHUUATA H THXBaTa No 6aHkoBHA 3aeM {Benexka 9),
3aeMBT ¢ JBKHM ChIVIACHO MOracHTeNIeH IUIaH Ha 3-MeceuHH BHOCKH OT FaBHHUA  Juxsa. CHOPEx A0roBopa 3a
3aeM, JIDyKEeCTROTO € JUILKHO [a CHa3Ba onpefe]eHH GUHAHCOBN H HedUHaHCOBY yenosid (Benexka 18).

Tipes 2016 roansa OpykeCTBOTO € MIOANHCAT0 AHEKE KbM JOr0BOPA, CHIIACHO KoiiTo mpH otpyuarenes EURIBOR,
34 HENMTE HA H3UKCIICHHETo Ha nuxeara ro zaemMa EURIBOR ce npuema 3a uysa.

13. lepuBaTHBHH GHHAHCOBH HHCTPYMEHTH

2016 2015

XU N6, Xun. Jig.
JluxseH cyall B Kam — KPATKOCPOYHa YacT 282 283
JIuxBeH cyar ¥ Kan - AbArocpoyHa yacT 934 895
1,216 1,178

JpyxecTBOTe M3MON3Ba JIMXBEH CYaIT H Kall 32 YIPaBieHHe Ha SKCIO3HLIMATA CH CIPAMO TIPOMEHHUTE B JINXBEHHTE
IIPOLIEHTH 110 NpHBJIEUEHH cpeactsa o Oankos 3aeM. Kuvm 31 mexemepu 2016 r. dpyxkecTtsoro uma aeiicTeamy
JOTOBOPH 3a AMXBEH CYall C HOMHHANHA CTOMHOCT B pasMep Ha 7,494 xun. ng. (2015 r.: 8,093 xun. nB,) ¥ 33 THXBEH
Kan B pasMep Ha 3,211 xui. a8. (2015 r. 3,468 xun. 51s.).

CnipaneannBaTta CTOMHOCT HAa CYaHOBETE ¥ KATIOBETE, CIUMOUeHH kbM 31 nekemspu 2016 r., e onpeaenexa B pasmep
Ha 1,216 xun. n8. serun nacueu (2015 r.: 1,178 xun. nB.).

JIMxBeHHTE CyanOBe U KAfOBE CE OLEHABAT Ha TpuMecevHa Oasa u 3acsrar coOCTBeHIA KanuTal WiK neyanbara umu
3aryfaTa B 3aBUCHMOCT OT €(EKTUBHOCTTA Ha MHCTPYMEHTA. 32 JIMXBEHH CYANORe, KOWTO Cad ONpeleleHH KaTo
e()eKTHRHO X/UKHpaHe Ha HapHYHH [IOTOLM, CPaBedNHBATa CTOMHOCT € OTCPOUEHA B COOCTBEHMA KANWTAN KhM
natata Ha OanaHca. [edanGara iy sarydara, cBbp3aHM ¢ NPOMCHH B CHPAaBCANNBATA CTOHHOCT Ha HeedekTHBHATA
4acT OT CyanoBeTe, ¢ PU3HABAT He3abaBHo B nevanfara wiu sarybara.
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HeeexTHRHOCTTS, MPHU3HATA OT XCAKHPAHETO HA NAPHYHE TOTOIH B OTHCTA 32 BCEOGXBATHHA JOXOM 3d TOAHHATA,
npuiousania Ha 31 gexemspu 2015 r. e neyanGa B pasmep Ha 0 xin, ns, (2014 r.: 0 xun, as. neyanda,  Benexka
5.4).

C anexc xbM AOTOBOPA 33 MuXseH cyan oT 23.06.2016 r, Apysxecteoto i Hankara ca ce AOrOBOPHIH, 4e B cnyual,
Ye AMXBEHMS MHJCKC BKIOYECH B ILIABALIMA ANXBGH % CTame OTPHLATENCH, TO TOH jga ce CYMTa 3a Hyna, Tosa
3ABMIITARA NMXBEHHTE HHBA HA APYKECTBOTO, HO PHKOBOJACTBOTO CMATA, UC TOBA HAMA 1A NOBNHAE Ha COCcOBHOCTTA
Ha MPEANPHATHETO Jid KOMICHCHPA TOBA YPEs NAPHYHKTE TFOTOIM OT OTEPATHEHA ACHHOCT.

14, FIponH3uA 32 U3BEKAARE OT EKCIVIOATAIMSE

3a pasxoAUTE MO M3BEAIAHE OT CKCIUIOATALHA, CRBp3aHn ¢ (OTOBONATANYHA caeKTpolenTpana ,Katunerposo” u
BBL3CTAHORIBAHETD HA 3CMATA, BbPXY KOATO T4 © M3TP4/ICHA, € IIPHIHATA IPOBH3HA.

2016 2015

XUA. A6, XU J6.

Ha 1 snyapu 376 3435
Brauuxnana ripes roanxara (benexxa 7) - -
Edexr ot nrckouTHpane (benexka 5.4) 34 31
Ha 31 gekemepHU 410 376

[IpoBH3HATA 33 U3BCHKAAHE OT CKCIVIOATALMA NMPEACTABIABA HACTOMINATA CTOHHOCT Ha DAa3sXQAMTE 10 H3BCHKHAANE OT
EXCIUIOATALIMA, KOHTO Ce 04aXBa Aa OBAaT Hmampasesm go 2046 r. Tasu mpopusms e onpepencHa Ha OasaTa Ha
waroteenn or JpyxecTsoto NpHOAH3MTeAHM oueHkd. Hanpaseny ca FOTMYCKAHMA, OCHOBAHH Ha HACTOALATA
MKOHOMUYECKA CPEllg, 32 KOUTO PLKOBOJACTBOTO CUMTA, 4€ ¢a pasymHa fasa, HA KOATO A4 OPOTHO3HpA 6TLASLIOTO
sarpikedne. Tesd TPHONMIATENHU OHeHKH cda oBexT Ha DETYIAped mpernch, sa [a ¢ OTHETAT BCAKAKBH
CHIIECTREHM TIPOMEHH B NOMYyCKaHuaTa. PasxoauTe NO M3BEKIAHE OT eKcrnoartauua o0aue Lie 3aBHCAT B Kpaiina
cMeTxa oT GpHCIIMTE MAasapHyH UEHH 3a heolXxoaumure paGoTH II0 M3BOUAHETO OT CKCIUIOATALHA, KOHTO LIC
OTPa3ABAT Na3aPHHUTE YCIOBHA KbM ChOTBETHUS MOMEHT.

15. THproBeku M APYrU 3abAXKCHNA

2016 2015

XU, A6, XUR. 8.

TopropeicH 3apbIKEHHs 23 22
Brocxu sa Pona ,,CHrypHOCT Ha erexTpoeHeprufiraTa cucreMa” 5 8
Homxum AJC 20 25
098110 KPATKOCPOYHH THPIrOBCKH H APYIH 3ab/KeHuA 48 55

VeIOBHSTA HA OCQUCHHTE [IG-IOPE ThPIOBCKH W XPYTH 3aBILKEHHSA CA KAKTO CHAEHBA!
- TeprosokMTe 3aABUKSHAS HE €A THXBOHOCHH M o6nualtio co ypownar B 30 auesclr cpol;
- JIaHBMHHTE 3a0bRKEHHA HE Ca JMXBOHOCHH H CE YPEXKAT B 3aKOHOBO YCTAHOBEHHTC CPOKOBE]
- 3agnpiKaHHTe CYMH KbM IOCTARYHIH HE CA TMXBOHOCHH M CE YPEXIAT B CPOKORETE, IOTOBOPCHHU CHC
CHLOTBETHHS HOCTABUHK.

16. OnosecTARAHE HA CBLP3AHH JIHLA

Kpatina xomuauus-mMaina
Kpaiinata xomnanus-maixa Ha Jpyxectroro e Anepr AJL

Hpara komnmarua-maticg
KoM 31 pexemepu 2016 r. 100% ot asnoete Ha ,Ancpr Kamanerposo™ EQOJI ce npurexkasat 0T ,,Anepr Conap”

EOQOAL.

Cebp3ann auna kbm 31.12.2016 1, Bua Ba cBbP3aHOCT
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Codpyacnunu:
~Axepr Conap” EOOJ]

Ynenose na opZanume 3a ynpagienue:

Anenus bpanu

Hers TleTposa

Aetepnu opyacecmen:

JpyKeCTBOTO HAMA ABIEPHH APYKECTEa.

Apyscecnen, cobenteenocm na 6CROGHY CoOPYICHUL

»Arepr Conap” EQOJL

~AHepr Acer MennixmMbHT” EOOTE

»HAnepr JlamGpunono” EAJ]

»AHepr Goke” EOON

~Arepr Buno” EOQG/]

~AHepr Penap” EOO[

»~AHepr Monrtan” EQOJ]

HAdepr Iepar” EQOJ

»AHepr Oxean” EGO/]
JApyra cBLp3anu JHua
H»EHepIEH MT* EAJ]

Cle/IKH Ch¢ CBLP3al JHUA

Ipepnpusatue-maiika (100%), enHoMUueH
COOCTBEHHK Ha KanuTana

Vripasuren

Yiapasutes

Bugz Ha cBbp3aHOCT

Ennonmuen ¢uapyxuuK

Awviieppo  apyxectso  Ha ,AHepr
Conap” EOG/]
JbmepHo  apyxecTBO Ha L, AHepr
Conap” EOOJ
HbiiepHo  ApyxecTBO Ha  ,AHepr
Conap” EOOJ
HAvlepHo  apywecTtBO Ha  ,AHepr
Conap” EOO[]
JbluepHo  ApymectBo Ha  ,,AHepr

Conap™ ECO/]

JpuiepHo npyxecteo ,,Anepr Conap”
ECONl

Avmepro  OpyxectBo  Ha  ,AHepr
Conap” EOOX
UbiiepHo  gpywectso  Ha  ,Awdepr
Conap” EOGJ]

CBBP3aHO upe3 coboTBeHuKka ,,Anepr Conap™

KaTteropusa cBbpP3aHu juua Onucanne Ha caenkara 2816 2015
XUA. jaa. XUA N6,

Hpsica komhanus-maiixa

»Arepr Conap” EOO[, JInxsu o zaeM 171 342

»Axepr Conap” EOO] Tpedakrypupany pasxonu 12 -

Hpyeu cevpzanu nuya

~AHepr Acer Mennmxmbpar” EOOJ] YnpaBieHCKH YCIYTH 78 78
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»AHEPT KAJTUNIETPOBO” EOO/
MOSICHUTEJNHH BEJIEXKKH
3a ropuuara, nprxmoysauwa Ha 31 aexemspn 2016 T

»Anepr Acer MedumxmsaT ” EOOJ] [tpedaxrypupanu pazxonu 10 14
Paixonn 3a fanancupane u
HEaepaxn MT* EAJ] €. SHEPIUs 17 -

PazuerH cbe CBLP3aHM JHUA

2016 2015
XUR. 16, XUHA. RB.
3anbioKeHds 00 3aeMH
Hpaxa kompanus-maiixa
»AHepr Conap” EOOJI — nonyueHn 3aeMu 4,877 4,877
»Anepr Coaap” EQOQJI — 3aabKeHnd 110 JIEXBH 310 823
OBuIo 3aABIKEHNS 110 TTONYYCHH 33eMKI OT CRLP3IAHH JIHLA 5,187 5,700

HoayueHsn 3aeMM 0T CBLP3AHN JIHHA

wAnepz Conap” EOOH

Cobraacso rorosop ot 14 maii 2010 r. JipyxecTBOTO noy4asa 3aeM OT NpsikaTa koMnaHus-majika ,,Asepr Conap”
EOO/ s pasmep no 10,000 xun. eBpo, KOHTO € W3MON3BAH 3a 3alNAllaHe HA Pasxoay N0 paspaloTBaHeTo N
H3rpaxAaHeT0 Ha (oTOBOATAMYHATA efexTpoueHtpana ,Kaaunerposo”. Kbm 31 nekemspu 2016 r., 3aembT B
pasMep Ha 5,187 xun. as. (2,652 xun. eBpo), BIOUHTENHO HAMMCNEHM NHXBH, ¢ HCOOE3NCUYCH, KBLIKUM 10 3]
nexemspu 2025 1. # ¢ duKcHpan AuxBeH npoueHT ot 7%. Cautado of 01.01.2016 r. suxsara ¢ namaneya va 3.5%

ChPAACHO TTIA3aPHUTE HUBA.

YCII0BUSE HE CASTKHTE ChC CRLP3AHA JHLA

Hpo,uamﬁme Ha H MOKYIIKHTE OT CBbP3aHK NULG C& M3BLPIUBAT N0 AOTOBOPHU LUESHH. Heunsawikesure canga g Kpaa
Hd roguHara ca Heoﬁe?.neqeﬂn, BesmMxXBeHH (C HIKMOYECHHE Ha SaeMHTe) H YpeKIaHETO UM C€ M3BBPILIBA C NAPHYHH

CpeacTea. 3a 3anpKeHHsTa KbM CBBD3AHY NHMA HE C& NPCAOCTaBCHH WY NOJIYUCHH rapaHiuH,

B'bsnarpam,ueunn HA KJNOYORB YRpapleHCcKH nepcoxan

3a rojguuaTa NpukntovKaa Ha 31 gexemppu 2016 r. v 2015 r., Ynpasutenute ya JIpyxecTBTOTO HE Ca NIONYYABAIH
BB3HATPAXKCHHA OT HErO B POJATA CH HA TAKMBA.

17. AHT2KHMEHTH H YCIOBHHE 3abJKEHHSA
Ha 13.11.2016 r.apyxecTBOTC HMA YUPENEH BTOPH 110 Pei 0coBeH 3al0r BbPXY ThProBCKOTO PEANPHATHE B [ON3A

Ha YHUKpeaur bynbank, KaTo 3anorofaTen Ha INBxHHKA Anepr All, ¢ pasMep no 6845 xiB., KPaeH CpOK Ha
HoracABane Ha raasHuuara 15.01.2022 r,

Kanwraaosu asrasumentn

KoM 31 aexemBpu 2016 1. w1 2015 r. [IpyectBoTO HAMa KaltMTAIOBY AHTAKHMEHTH.

Ipasuu ucxkone

Cpemy JpyxecTBOTO HAMa 32B¢/ICHM APEBHH HCKOBE M PBKOBOACTBOTO HE OYAKBA TAKURA,

AHramnMénm 00 onepaTHRed NU3HHE — JIpYKecTBOTO KATO AUIHHIGNOAYYATEN

ApyKeCTBOTO € CKIOMHIIO AOrOBOPH 33 ONEPATHBEH JIM3MHT HA 3€MATA, BEBPXY KOATO ¢ M3rpaneHa GoToBONTaMYHA
CHCKTPOUEHTpana ,, KajuneTposo”, 3a cpok or 35 ronuxu, 6e3 omMs 38 nofHoBsABaHe. Bupxy musuHronoayuarens

HAMA OFPaHHYEHHA, HANOXKEHH OT CKIIOYBAHETO HAa JH3HHTOBHTE HOTOBOPH. Kem 31 HeKeMBPU ObaemnTe
MHHHMaJHK JTH3HHTOBH BHOCKH 10 HCOTMECHUMH AOrOROPH 33 ONCPATHRCH AU3HHF, Ca KaKTO CHEIBA;
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»AHEPT KAJMIIETPOBO” EOOJ
HOSCHHUTEAHH BEJEXKU
3a roguHata, npuknouBaia Ha 31 gexemspn 2016 1,

2016 2015

XUA. 6. XUA. 6.
Ho enna ronuHa 111 11
Ot enna A0 HeT FOAHHH 446 446
Hap ner rogunu 2,123 2,236
2,680 2,793

HApyru

Poxoponctaoto Ha JIpykecTROTO HE CHHTA, Y€ ChINECTBYBAT CHILICCTBEHH PHCKOBE B PEIYITAT Ha NWHAMUUYHATA
duckanna n peryratopra cpeaa B Buarapus, xouto Guxa HaAOXHIM KOPEKUMM BbB (MHAHCOBMA OTY4ET 3a
ronusara, npuKtoYBama Ha 31 nexemepu 2016 1,

18, Hesu v noAnTHKa 3a ynpasienue Ha GAHAHCOBUS PHCK

OCHOBHHTE (MHAHCOBM NAcHBM Ha JpYKEeCTBOTO BKIIOUBAT JIMXBOHOCHH 3aeMM W VIPMBIEYEHH CPEACTBa,
BKMKOYHTENHO OT CHLPIAHHM JHLA, ThPUOBCKH M JPYTH 3aIb/KCHHA M ACPMBATHBHM (MHAHCOBA MHCTPYMEHTH.
Ocuosnara ueh Ha Te3y (HHAHCOBH MHCTPYMEHTH € Ja ce oCHIYpH (IMHaHCHpaHe 3a neinocTTa va HpyxecTsoro,
HpyHeCTEOTO NpuTexaBa QPMHANCOBH aKTHBH KATO HATIPHMED, THPrOBCKU H EPYTH B3EMAHHA U NAPWUHH CPECTEa H
KPaTKOCPOUHH ICTIO3UTH, KOWTO BL3HMKBAT IPAKO OT NeHHOCTTA.

OCHOBHHTE PUCKOBE, NIPOUITUHANM OT (MHAHCOBHTE WHCTPYMEHTH Ha [IPYHECTBOTO ¢4 NUXBEH PHCK, NUKBHIGH
PHCK, BanyTeH pPHCK # KpenuTes pHCK. IToaHTHXATa, KOATO PHXOBOACTBOTO HA JIpYXKecTBOTO Npunara sa
ynpaBlIeH#e Ha Te3M PHCKoBe, € 06oflieHa no-aoy.

Jluxaen puck

HpyHECTBOTO € HINOKEHO HA JIMXBEH PHCK BB BPB3KA CLC CBOHTE 3aeMH 0T (PHHAHCOBM MHCTHTYLMH, KOHTO CE
OHXBABAT C POMCHNMBH IXBEHH NPOUEHTH. JpyXecTBOTO € CKIHOUUII0 PasHYHH CHOPAZYMEHUS 38 XelKHpane,
C LieN PeAnasBale o7 WINAraHeTo CH Ha PUCK OT MPOMEHH B OCHOBHHUTE JIMXBEHH IPOLEHTH BbB BPb3Ka CbC CBOHMTE
3aeMH. JTONbAHUTENHA BHOOPMALIUA 32 CIIOPASYMEHIATA 33 XOJUKMPaHe € OIoBeCTeHa B bemexka 13,

Huxsuden puck

[pepnaznusoTo yOpapneHUe Ha JTHKBHIHHA PHCK NPEAHONAra NOJIBPKAHE Ha JIOCTATHYHO DAPHYHH CPeACTBA 1
HanvMue Ha QUHAHCUPAHNE upe3 aASKBATHH CYMH HA KPEIWTHH JIMHHM, 38 KOHMTO HMa TOET aHraKHMEHT.
JTUKBUIHEAT PUCK ©& AJAPecHpa Ype3 HENpeKbCHATA NOAKpEna OT eAHONW4HMA cOUCTBEHUK, upe3 OTIYCKaHe Ha
3aeMi, U BAHKOBH 33eMMU, KAKTO e onopecTeHo B Benexka 12 1 benexka 16.

Jluxeuoen puck {npodeidcenue)

KoM 31 nexeMBpH, najexHaTa CTPYKTYpa Ha uHaHcoBHTe Nacksu Ha J{pyxecTBOTO, Ha 6a3a HA AOTOROPEHHTE
HEIHCKOHTHPAHH NIALIAHKS, ¢ IPEACTABe A B TablHLiaTa no-aomy:

Kbm 31 aexemepu 2016 1,

Ha ao 3 or3nol2 orlpes Hajg 5
NOHCKBAHE Mecena Mecena TOAHHH roJuHN Obmo
XU AE. Xun.ne. XUA.J8. XU N8, XUAAG. XURJG.
Bankosu 3aeMu - 561 849 6,939 5,300 13,649
TBProsckM 3abIDKEHMA - 48 - - - 48
3aeMH OT CBBP3IAHY JIULA - - - - 5,187 5,187
- 609 849 6,939 10487 18,884
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»AHEPT KAJAUIIETPOBO” EQOJ]
HOACHUTEJHH BEAEXKH
3a rogunara, npuorouBania Ha 31 pexemspu 2016 1.

Koum 31 gexemepu 2015 r.

Ha no 3 ordpol2 orlpos Hap 5
MOMCKBAHE  Mecena Mecena COJXHHU TOJMHK Ob6110
XUNNG. XUANG. XU A6, XUA.AG. XUNAG. XUNAG.
BaxkoBu 3aemu - 267 802 6,534 6,848 14,451
THproeekH 3aAbIKEHNA - 55 - - - 55
3aemu OT CBBLP3AHYA AMLA - - - - 5,700 5,700
- 322 802 6,534 12,548 20,206

Banymen pucic
HpyXecTBOTO CKAXOYBA MOTOBODPH 33 BLHIEHA YCHYIH M NOJMy4aBa 3aeMM B 4YMACCTPAHHM BAIYTH, NPCAMMHO B

espo. Thil Kato BanyTHUAT Kype Nep/eppo € Gukcupan Ha [.95583, BanyTHUAT pUCK, MPOM3THYALL OT CBPOBHTE
eKCIIO3HLMH Ha [[pyxecTBoTO ¢ MUHHMANEH.

Kpedumen pucic

JpyRECTBOTO TBPryBa CAMO € €/1MH NPU3HAT U mAaTexocnocobed konrpareHt — ,Euepro-Ilpo Fponaxon™ AL
Caymara 110 ThProBCKMTE B3eMaHUA Ca 00EKT Ha TEKYIIl KOHTPOJ M M3HCKBAHETO 32 0BC3LCHKA Ce aHATIM3Upa B Kpas
HA BCEKH OTUETEH MepuoN. KpeauTHUAT PUCK, POM3THYALl OT OCTaHanuTe (GUHAHCOBH AKTWBH Ha JIpyKecTBOTO,
KaTo MapHYHY CPEACTBA, NPEACTARIARE KPEAHTHATA EKCIIO3MIHA Ha [[PYKeCcTBOTOo, NPON3THYAILA OT Bh3IMOMHOCTTa
KOHTPAreHThT 13 He M3HbLIAHM 3a0bIDKCHUATA CH. MaxcuManHATA KpelurTHa ekcrnozuuus Ha JIpymecTROTO BLB
BpPb3KA C NPU3HATATE (JUHAHCORH AKTHBH € TAXHaTa BanaHcosa cyma koM 31 nekemspu 2016 T, 1 2015 1,

YHPGGJIBHIIG Ha Kanrumana
OCHOBHATA UE Ha YNPARIEHMeTo Ha KAMTada Ha JIpyXecTBOTO ¢ Jia ce OCHTYPH CTABMICH KpeluTen peiiTHEN
KATIHTANOBH {I0KA3ATENH, C ONNIE/l HPOARIKABALIOTO PYHKIMOHUPaHE Ha GH3HECa ¥ MAKCHMHK3MPaHe Ha CToiinocTTa

My 32 coBGCTBEHNKA.

Hpy#ecTBOTO yIipassiBa KANMUTAOBATA CH CTPYKTYPa U 1 W3MEH:, aKo € HeoBX0AuMO, B 3aBUCHMOCT OT HPOMEHHTE
B HKOHOMHUECKHTE yCRoBug, C Oriex NORAbDKAHE WIH NMPOMAHA Ha KAlWTANOBATA CH CTPYKTYPE, JIpyKecTBOTO
MONE [a KOPHUIMPa W3NAALIAHETO Ha JUBHASHTH Ha coOCTBEHHKa, Aa W3Kynk ofparTHO COBCTRCHHM AANOBE, XA
HaMaIH MK YBEITNYA OCHOBHUSA CH KANMTal, IO PelleHne Ha eanonayAns cobersenuk. [Ipes 2016 r,, xakto 1 npes
2015 r., HAMa NPOMEHH B LENNTE, NOJUTHKHTE i TIPOUSCHTE 0 OTHOINEHHE Ha YNPABICHHETO HA KANWTANA Ha
HpyxecrsoTo.

Brpxy [pyxecTs0TO HMa BbHIIHO-HANOKEHH KAIUTATOBH U3MCKBAHMA.
Ynpasrenue na kanumana (npodviscenue)

JIpy#eCTROTO CNeAM COOCTBEHMA CH KAMHTA YPe3 PeajlM3Mpania QHHAHCOB PE3YATAT 38 OTYETHHS TIEPHOJ, KaKTo
CheABa:

2016 2015
XUA. R6. XU, 6.
(3ary6a)/lleyanéa cnea fansnuno obnarane 1185 137

19. @®HHAHCOBH HHCTPYMEHTH
CripageisaHBa cTOHHOCTH

Crpasennusata cToHHOCT HA (PHHAHCOBUTE MHCTPYMEHTH Ha [IpyKECTBOTO € ONpPENEleHa KaTo LEHATA, KOSTO OH
Guna nony4eHa NpH MpoAaxGara Ha (PMHACOB AKTHUE MM IUIATEHA NPM NPeXBHPIAHETO HA (UHAHCOB HACHB B
HEMPHMHYZICHA CAGAKE MEHLY Na3apHH YYacTHHIM KbM JaTara Ha oueHkara, [Ipu oueHABAHETO Ma CHpABEAIMBATA
CTOHHOCT €8 M3NOJI3BAHH CCTHIUTE METO M M IONYCKAHUA:
* [lapuunM CpeicTBa M KPaTrKOCPOWHH JIENO3MTH, ThPrOBCKH B3EMAHHA, ThPTOBCKH 3aJbIKCHHA W APYTH
TEKYIHH QMHAHCOBH aKTHBH M HACHBH — IIOPAINH KPATKOCPOYHMS MANEK Ha T3 HMHAHCOBH MHCTIPYMEHTH,
TAXHATA CIpaBednBa cToiHOCT ce 1o0a1KaRa 10 CLOTBETHATA OTHETHA CTOHRHOCT;
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»AHEPT KAJJUTIETPOBO” EQOOJ
NOACHUTEJHH BEJIEXKKH
3a ronuHata, npukarousama Ha 31 rexemspu 2016 1.

¢  JI#XBOHOCHM 336MH M NPHRNEHEHHM CPEJCTRA -~ CMIPABeNEATA CTOHHOCT € ONpeeieHa UPe3 MeToda Ha
AnckonupanuTe napuuuy notony (MJTI) xato ce u3mon3ea AMCKOHTOB daktop 0asHpaH Ha JiNXBEHW
HHBEA [10 ABNIOBM HMHCTPYMEHTH ChC CXOAHM YCA0BMA M octaBami mnagex. CoBCTBEHHAT pHCK oOT
HEU3MBIHCHHE TI0 HHCTPYMEHTA € OLICHEH KaTo HEChILEeCTBeH KbM 31 AexkemBpu 2015 1.

¢  Cnpaseanusara cToiHOCT HA JHXBEHHA CYAll © OLEHEHA UPe3 AUCKOHTHPAHE HA NapuuHe noroun (Mozaen
na Gopyspa yeHa & cyan) Karo ca W3MOM3BAHH [IA3aPHY JUXBEHHM NPOLEHTH H KPHBK 33 JOXOAHOCT 33
OCTABAIUMA CPOK Ha MECTpyMeHTa. OHeHKaTa Ha crpapefnuBara crolnocr ce Gazupa na undopmanms,
nomyuana ot 6anKaTa-KOHHTPareHr.

PokoBoncTsoTo Ha ,Anepr Kamnunerposo” EQOJ/ cuura, ue cnopapennsute CTOHHOCTH Ha (HHAHCORMTE
MHCTPYMEHTH, KOMTO BKJIHOYBAT IAPHUHH CPEACTBA, THPTOBCKM M JAPYTM BICMAHMf, TLPIOBCKH H APYrH
33JLKCHHA, GAHKOBH 3a€MH M 3a€MHM OT CBBP3IAHH JMHUA HE C€ OTIMYABAT OT TEXHWTe GaiaHCOBH CTOHHOCTH,
0co0EHO aX0 Te Ca ¢ KpaTKOCPOMEH XapakTep MM NPUAGKHMHTE JIHXBEHW NPOLEHTH Ce TPOMEHAT Cropel
Na3apHUTE YCIOBHA.

OnopecTaABaHKATA Ha HepapxuaTa Ha CripaBeijiHBa CTORHOCT 33 (MHAHCOBUTE MHCTPYMEHTH ¢a NPelCTaBeHy B
Benexxa 20.
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+AHEPT KAJJMITETPOBO” EQOJ
NOSACHHUTENAHH BEJIEXKH
3a rogunaTa, npuKmoyBana Ha 31 pexemepn 2016 1.,

20. Ouennpane Ha crpaseIMBa CTORHOCT

B rabmuuara mo-nony e npeacraBesa MepapxyusATa Ha COPABEMUIMBA CTOMHOCT Ha AKTHBHTE M IIACHBMTE Ha
HpyxecTsoro.

Kojnuecraens OnoBecTABAHNA HA HepapxusTa Ha cnpaseiinsa croiixoet knm 31,12.2016 1,

Quensisane Ha CINPABEAJIMBA CTOHHOCT Ype3 N3NOI3RaHe HA

Korapann nesn  3paumrenun 3naumTenaHu
Ha AKTHBHY nabmonasann  HeHabadaBaHK
Jara na mazapu BXOASHIA JAHHN  BXOASIIIH JAHHH
oneuka Qowo {Hupo 1) (Hugo 2) {Huso 3)
X1, XUA. . XA, 18, XUn. 1.
Hacusy, olieHeHH RO CHPABEAJIHBA
CTORHOCT:
HeprpaTiBHH QHHAHCOBH WHCTpyMenTH 31.12.2016 1,216 - 1,216 -
IacuBy, 33 KOHTO ¢€ ONOBECTARA
CHpaBefIMBa CTOHHOCT]
JIUXBOHOCHH 3a6MH M TIPHBJISHEHU
cpencTaa
3aemu ¢ naaBama Juxsa 31.12.2016 13,649 - 13,649 -
3aemu ¢ huxcHpana nuxea 31.122016 5,187 - - 5,187

flpes OTUETHHA NEPUOA HE € HMAIIo TpaHChepH MeXLY HUBATA OT HepapXuaTa Ha CIpaBeIHBA CTOHHOCT.

KoamvecTBenn onoBecTABAHUS Ha fepapxusra Ha cnpaBesiuea croiinoct kem 31.12.2015 .

Ouensipane Ha CHpaBesJiiBa CTONHOCT Jpe3 M3NOJ3BAHE Ha

Korupanu uenn  Inaumre/inn Inauntennu
HA AKTHBHH nabmopapann  HeHaG/oaABAHM
Jara na nasapu BXOASAINA JAHHH  BXOASINA JaHHH
ouenxka Q6o (Hupo 1) (Hugo 2) (Hero 3)
X, XUA. A8, XU 78. X 18,
Hacusn, oueHesn N0 enpaBesilBa
CTOHHOCT!
JepnBaTushu PUBaNCOBKH HHCTpyMeHTH 31.12.2015 1,178 - 1,178 -
Hacusn, 32 KOHTO ce ONOBECTABA
cnpaBeAnKBa cToiiHOCT:
JIuxBOHOCHY 3aeMH U [IPHBIEYEHH
cpencrea
3aemn ¢ NNaRaing nuxBa 31.12.2015 14,588 - 14,588 -
3aemu ¢ $puKCUpaHa TUXBa 31.12.2015 5,700 - - 5,700

I[Tpe3 oTueTHUS MIEPHON He & MMalio TpaHchepH MexKLy HUBATA OT SiepapXKHATa Ha CIPaBelIHBa CTOHHOCT.
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»AHEPT KATHNETPOBO” EOO]
MOACHHUTENMHH BEJIEKKH
3a roguHaTa, npuionoasawa na 31 gexemepn 2016 1,

21. Bu3narpaxaeHue 3a He3aBHCHM (HHAHCOB OQNT

Br3HarpaxaeHMeTo 3a HesasHCHM (JMHAHCOB OAMT HA FOMMEINMA (HHAHCOB OTYeT Ha JIpYyKeCcTBOTO Bb3NH3A Ha 6
xua, ae, 32 2016 © (2015 . 10 xun. 5B, Karo He ca OKA3IBAHM APYTH YCJIYFH W3BBH YCNYIara HO HEe3aRHCHMHA
¢uHancoB oauT,

22. Cuburus cnen OTYETHATA AaTa

HacrosmuaT roguuieH MHAHCOB oTHeT ¢ Marorsed wa 01.03.2017 r,
Hacrostiuuar rogumen @uIancoR OTYHET € OTOPHIMPAH 38 W3JaRaHe ¢ pELICHHE Ha YNpaBHTENWTe OT Jara
20.03.2017r.

Ha 17.01.2017 r. B ThproRckHs perHcThp € BNHCAHa NPOMSHA HA QUPMEHOTO HAMMEHOBaHue Ha JpyXecTroTo.
Cuuraio oT Tasu nata GupMeHoTo HauMmeHoBanue Ha JlpyxectsoTo ¢, Anepr Kanunerposo”.

JpyiecTBOTO ¥Ma NPUCHAEHM B3EMAHHA 1O ChAeOHM WCKOBE, ¢ ODVIEA OTMAHATA Ha petueHuero Ha JIKEBP or
BBpXoBeH aNMHHHCTPATHBEH CbA Mo aaM.j. Ne 13256/2012 r. KoM matata Ha CLCTABAHE HA OTHETa, CYMMTE ca
BBICTAHOBEHH HA APYKECTROTO, 3AGAHO C ALINKMMHTE AUXBH H PA3HOCKH.

He ca nacTbnuan cb0HTHA CHEMN OTYCTHATA [aTa, KOUTO Ja HANAraT AOHBLJHHTEIHA KOPEKHHY H/HIKH OOBECTABAHAS
BLB (IUHAHCORME OTYET Ha JIPY)KeCTBOTO 3a TOIMHATA, NpHkiousama Ha 31 zexemepu 2016 T,
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