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HOKIAL

3a fiefiHocTtTa Ha ,, I 'umnc” AJ xeMm 31.03. 2016

YBaxkaeMH KOJIErH,

Hacrogmmsar goxnajg 3a AeHHOCTTA € H3TOTBEH B CHOTBETCTBHE C
pasniopenbure Ha 9i1.187 ,,1” u 247 ot Teprosexus 3axoH U wi.33 or 3aKkoHa 3a
CYETOBOJCTBOTO.

Kem 31.03. 2016 r ,,I'unc” A/l ocbmecTesiBa cregHata AeiiHoct: Jo6us
¥ mpepab0oTKa Ha THIC M NPOM3BOACTBO HA CYXM CTPOHTENHM CHCTaBH Ha
THIICOBA ¥ IMMEHTOBA OCHOBA.

IIpe3 TpuMeceuneTo ydacTek ,,Pyauuk” e no6un 7414 T cypoB rumc u
H3BO3MIJI Ha NOBBpXHOCTTA 7985 T. C HanmugHma runc Ha Tabad xsMm 01.01.2016r
ot 18715 T, pasnonaraeMus pecypc CypoB IHIIC 32 IBPBO TpUMeceure Ha 2016 T
€ 26700 T. OT Hero AHpeKTHO ca PeaIM3UpaHU HA : BHHIIHH QHpMH 6197 T,
BBTpEIIeH 000poT 32 uex ,lleden remc” 5726 T u oruerenm dupu 77 T.
Hanwmauust cypos runc Ha Taban kM 31.03.2016 r e 14700 1.

Lex ,Ilegen runc” e npowmssen 4571 T HacHIeH THIC M C HAJMIHOTO
cango xbM 01.01.2016 r — 1158 T pasnonaraemus pecype e 5729 T. Ot Hero ca
pom3BenieHH 5360 T B pa3sMYHK pa3(acoBKU H CANI0 HACHIIEH THIIC B CHIIY3H
e 369 T . Peanusupanu ca Ha masapa 5515 T, BeTpemen o6opot 3a uex ,,Cyxu
CTPOMTENHHA CheTaBd” 31 T. HanmdHOTO KONMYIECTBO MeYeH THIC B pasidIHH
pasdacoBky u B curo3ute KbM 31.03.2016r e 462 T.

Llex ,,Cyxu cTpouTenny chcTaBi” € Npou3BeN 51 T IHICOBM CTPOUTENHH
cbeTaBH /canpo Ha 01.01.2016 r -2431 / 1 59 T upMeHTOBH CTPOUTENHH CHCTABU
/ cango wa 01.01.2016 r-101 1/ u peanwsupanu Ha masapa KkeM 31.03. 2016 r
croTBeTHO 85 TI'CC m 100 TLICC.

Ilpes mbpBOo TpEMeceune Ha 2016 T B APYKECTBOTO Ca M3BBPIIEHH
pa3sxony 3a JeHHOCTTAa B pasMep Ha 1656 X.JIB., KOUTO ca paslpeielleHH KaKTo
cnepsa: 1497 x.nB. /90.40%/ ot TaxX ca pasxonm 3a OoIepaTHBHA JeHHOCT B 159
X.J1B./9.60%/ ca pa3xonu 3a puHaHCOBA AEHHOCT.

O6mwo mprxoau oT KeHHOCTTa Ha APYXKECTBOTO 33 ITHPBO TPHMECEUHE HA
2016 r B abcomoTHa cyMma ca 1111 x.JB. o Tax ; 905 x.1B. /81,46%/ca IIPUXOJH
peanu3sdpaHd OT CHAENKH CBBP3aHH C OCHOBHHS IIpeJMET Ha AeHHOCT Ha



ApyxectBoto; 110 x.718./9,90%/ ca npuxomu or ycmyrm ; 2 x.1B./0,18%/
OpPUXOTH OT npojaxOa Ha CTOKH; pa3xomu 3a NpHAoOHWBaHe HAa AKTHBH 12
x.11B./1.08%/; dpurancuparna-26 x.1B./2,34 %/; npyra npuxoau-8 x.nB. /0,72%/
; brHaHCOBY NpHXOAU-48 X.JIB. /4,32%/.

3a mepBo TpHMeceune Ha 2016 T IpykecTBOTO pealu3upa C4eTOBOAHA
3aryba B pasMep Ha 545 X.JIB.;0T KosiTo ; 3ary6a OT OCHOBHa neifHOCT- 434
X.JIB.M 3ary6a oT ¢uHaHCOBa neiiHocT-111 X.JIB.

Cymata Ha axTuBa Ha Ganamca ksM 31.03. 2016r , m3MepBam 6pyTHOTO
pasnonaraéMo U ynpaeJgeMO HMYIUCCTBO Bh3in3a Ha 73238 x.mB. Cymara Ha
COOCTBEHWSI KanMTaN MM HETHHTE aKTHBH Ha JAPYXECTBOTO, BE3NM3a Ha 863
X.JIB.

Ilo orHoleHHe HA (DMHAHCOBOTO CHCTOSHME, TBITOTPAHATE AKTHBE HA
ApyxecTBoTO ca — 27488 xummm /37,53%/ or cymara Ha akTuBa;
KPaTKOTPaWHWTe aKTHBH ca -29971 x.nB./40,93%/; nearocpodnure huHaHCOBH
aKTéBH ca -14774 x.ns. /20,17%/; pasxonu 3a Gpieny mepHoau -578 X.JB.
10,79%/ n orcpodenu nanpum -427 x.018./0,58%/ .

3axbIDKEHHATa Ha APYKECTBOTO BB3IM3AT 06mo Ha 69796 X.JIB., KOUTO B
Io-romfgMara CH 49acT IPOU3XOXKAAT OT 3aJbIDKEHHA KBM (PUHAHCOBH
HHcmTynHH/GaHKH/34562x.JIB./49,52%/,11ecm114180x.nB./20,32%/;
obnuramuoneH 3aem 9778 x.mB./14,01%/; nuxsu 8352 X.1B./11,97%/; npyru
2924 x.nB./4,18%/.

Karo usano (QuHAHCOBOTO chCTOSHME MOXe 1a GBie HIFOCTPHPAHO CHC
CJIEIHATE OCHOBHU (QMHAHCOBH IIOKA3ATEIIH !

1. PeHTaOMNHOCT HA IPUXONHTE U COGCTBEHMS KaIIUTAT

- KOe)UIUEHT Ha PEeHTaGHIMHOCT Ha IPHEXOUTE OT IIPOJAXGH - / 0,54/
- KOSUIIHEHT Ha PeHTAOMITHOCT Ha COOCTBEHMS KATTITA - 10,63/
2. KoepunuenT Ha edeXTHBHOCT HA IPUXOMUTE |
3a 100 nB. mpuxonu ca Hanpapern 149,00 1B, pasxonn
3. KoedunmenT Ha edekTHBHOCT Ha pa3XOmuTe !
Ilpu 100 n8. pasxomu ca noxydenu 67,00 nB. mpuxoqu
4, KoeduimeHT 3a THKBHAHOCT
-koe(HuIMerT Ha obma mukBuaHOCT - 0,58

5. Koedunuenr Ha 3amrsxaanoct — 83,86



6. Koe¢pummenT Ha dpunancosa asroromMHOCT — 0,01

7. IloxaszaTtenw 3a B3eMaHHWSTA M ITOracsIBaHe HA 38/(b/IKCHEATA
a. IepHoj| Ha ChOMpaHe Ha B3eMAHUATA OT KJIMEHTH — 27 aeHa
6. MepHoOA Ha moracsBaHe HA 3a/TbIDKCHUITA - 132 neua

8. Iloxasarenu 3a o6pBINAEMOCT Ha KPaTKOTPAHY MAaTepUATTHU aKTHBH
a. BpeMeTpacHe Ha eJuH o00poT B IHH — 6271e¢Ha
6. 6poit oGoporu - 1,4 obopota

Mmaliku TpesBHZ FOPEH3NOKEHOTO B OYepTARAIOTO Ce OIIEPaTHBHO H
¢unancoro crcTosHuE Ha JIpyXecTBOTO 3a CleIBAIIHTe TpuMeceuus Ha 2016 r
OCHOBHaTa 3ajava INpeJ YNpPaBNeHCKHs €Kul Ha JIpyKecTBOTO Imme Gbue:
paslllipsiBaHe Ha TAa3apHUTE IIO3HMIUM B CTpaHaTa, ocoOeHo B o6GIacTra Ha
CYXMT® CTPOUTEJIHH CBCTaBH. YCTAHOBABAHE HA TBPrOBCKM KOHTAKTH B
Penybnuka PympHus 32 M3HOC Ha CypoB THHC . 3a MO- IBIHO HaTOBapBaHe
IIPOM3BOACTBCHHATE MOINHOCTH Ha uex IledeH rumc npoydysane BB3MOXHOCTHTE
34 3aKyIlyBaHe Ha HOBA TEXHOJNIOTHIHA JIHHKSA 33 IPOM3BOJCTBO HA HOB IPOLYKT
Ha THIICOBa OCHOBA, a TaKa CBIIO M Na3apHWTE HMIIM 32 HETO B CTPAaHATa M
qyxOnHa.

OcHOBHHTEe pHCKOBE, KOMTO AMPEKTHO WIIH HHIAPEKTHO MOTaT Aaa
3aCerHaT JeHWHOCTTa Ha APYXKECTBOTO W Ja [IOBJIHSAT BBPXY BCAKO
HHBECTULHOHHO HIIH APYTO PEeIIcHHE Ca:

- JluxsBeH pucK — TOM ce BKIOYBA B KaTeropuaTa Ha
MaKpOUKOHOMIECKUTE PUCKOBE, NMOpaau (akTa, Je IpeaIocTaBKa 3a IPOMSIHA
B IIMXBCHUTE PaBHUINA € MOsABaTa Ha HeCTaOMIHOCT BBB (PMHAHCOBATA CHCTEMA
Ha cTpaHarta KaTo rpuro. Ilopanm Texkara ¢uHaHCOBa KpH3a M HATHYMETO Ha
BHCOKa KpeAWTHA 3a[IBXHAIOCT JPYKECTBOTO CEPHO3HO € M3IO0XKEHO HA TO3H
PHCK.

- HudranmoneH pHCK- PHCKET OT YBEIMYEHHETO Ha HHQIanuiTa €
CBBpP3aH C HamaliBaHE HA pealgHaTa IOKyNaTelHA CIOCOOHOCT Ha
HKOHOMU4eCKHTe cybextd. CucTemata Ha BalyTeH 60px KOHTpOJIHpa
IIapUTHOTO OOPBIICHUE, HO APYrH (aKTOPH, BKIIOUMTENHO BHHLIHA MOTAT 44
OKaXaT HATHCK B IIOCOKA yBENHUEHHE HA LIEHOBUTE HHBA U JPYKECTBOTO, KATO
YYacTHHK Ha TO3H nasap fa 6b/e H3T0XEeHO Ha TO3H PHCK.

- IlonuTEIecK PHCK - CBBp3aH ¢ Bh3HUKHAIIUTE BBTPELIHO MOJUTHIECKH
CBTPECEHMS W T€ Jla AOBENAT A0 HEOIArONPHATHH TPOMEHH B CTOMAHCKOTO
3aKOHO/IATENICTBO, KOUTO /la Aa/iaT OTPaXKEHHE B JEHHOCTTA HA IPYKECTBOTO.

- BaJlyTeH pHCK - JPYKECTBOTO He € H3I0XKEHO NPAKO HA IOJSIM BalyTeH
PHCK, TBM KaTO KEM TO3M MOMEHT TO H3BBpPIIBA OEHHOCTTA CH TOYTH B
HaIlHOHAITHA BAIyTa, & MAJIKHKA JUUI OT U3HOCA € JJOTOBOPEH B €BpPO, KEM KOETO €
duxcHpaH GBIrapcKus nes.



- QupMeH PHCK - OCHOBEH PHCK 3a JPYKECTBOTO € HaMaJsBaHe Ha
e(eKTHBHATA CyMa Ha IPMXOIHUTE. 3a Ta3H el e HeoBXOqUMO J1a ce aHAIM3HPAT
IOAPOOHO IiIaBHUTe (DaKTOPH, KOMTO BOAMXA [0 TOBA HaMalcHHE H ce
Halbenexar Mepku mpe3 2016 T TeHaeHIUATA 1a ce 06BpHe.

- Bu3HeC pUCK - TO3M PHCK Ce OIpeAeNs OT eCTECTBOTO Ha AeHHOCT Ha
ApyxecTBoTO. Toii ce AepuHuMpa KaTO HECHIYPHOCT, CBBP3BAH C IIOIYYaBAHETO
Ha MPHXOJ, MPUCHI] KaKTO 33 OTPaChila, B KOHTO JPYKECTBOTO (GyHKIHOHADA,
Taka M 33 HAYWHA 33 M3BBPIIBAHE HA yCIyrHTe. BH3HECHT HA APY’KECTRBOTO € B
orpachkn ”CTpouTeNcTBO”, KOUTO 6¢ Half- 3aceTHaT OT HKOHOMMYECKaTa KpH3a B
brearapusg. .

- JIUKBU/INH PACK - TO3Y PHCK CE CBBP3Ba C BEPOATHOCTTA JPYIKECTBOTO
Fla H3MafHEe B CBCTOSHHE TPYJHO MAa IIOCPEINHE 3anbiDKEHHSTA CH WIH B
HCBB3MOXHOCT Ja TIM obcayxsa. C HamMuMe Ha BHUCOKATA KpeAWTHA
3aJUTLKHANIOCT, KaKkTo U o6sBsaBaneTo Ha KTB AJl B HECHCTOATEIHOCT, KOATO €
Gmna ocHoBeH Kpenutop Ha JIpY>KecTBOTO, IOCTENHOTO € M3TOKEHO B MHOLO
roJIfiMa CTETIEH Ha TO3H PHCK.

B koHTekCTa Ha MOCOYEHHUTE IO TOPe PUCKOBE Ce OdepIaBa daxTa, ue
AEHHOCTI2 HA JPYXKECTBOTO, CHOTBETHO HETOBHTE (MHAHCOBH PE3YITATH O
ronsaMa CTEIIEH 3aBHCAT OT CBCTOAHMETO Ha OBArapckara HKOHOMHKa. Bcska
HeONArOMpHUATHA WIM OTPHLUATENHA NPOMIHA B OGIIOTO MaKpOHKOHOMHYECKO
pa3sBUTHE Ha CTpaHaTa 0¥ MMana HEraTHBHO OTpaXEeHHWe B IOTPOIEHHETO Ha
II0BE9€ CTOKH H YCIIYTH 3a KpafiHa KOHCyMarys.

He ce ouaxmar cienuuyay fOIrETHUTETHA WHBECTHIINH . PasButuero Ha
llepcoHana Ime ce M3BBPIIBA B CHOTBETCTBHE C NPHETHTE M IIPHIIATAHH
CTaHJAPTH 33 BBTPEIIEH pa3Tek Ha HACTUTE JIHIA.

Hpy>X€eCTBOTO HM3BBpIIBA YACTHHYHH JIHCTBHI CBC COBGCTBEH pecypc B
ofnacTTa Ha HAYJHO-W3CIEAOBATENCKATA M pa3BOiiHA neHHOCT, THH KaTo
npeaMeTa Ha eHHOCT He Npeaoara 1o 3abl604eHy noqoGHH.

Ilpes nbpBo TpuMecedwe Ha 2016 ©  wneHoBeTe Ha ChBeTa Ha
AUPEKTOPHTE Ha €2 NMPUAOOHBAIH, NMPHTEKABAIM WIM NPEXBBPIMIA aKUHH H
oONMrariy Ha ApyXecTBoTo. CHIIUTE HSAMAT M IpaBa [a IPUAOOUBAT TAKHBA.

Ilpes Tpumeceuwero wieHoBere Ha CBBeTa HA JMPEKTOPHTE HITH
CBBEP3aHA ¢ TAX JHMIa HE Ca CKIIOYBANH C JPYXXECTBOTO IOTOBOPH, KOUTO
H3/IA3aT H3BBH OOWdaliHaTa My HEWHOCT M CBHINECTBEHO CE OTK/IOHABAT OT

11a3apHUTE YCIOBHUS.
O6wo nmomygeHoTo mpes mwepeo TpuMeceune Ha 2016 T BB3HarpaxIeHune
OT WieHOBeT¢ Ha ChBeTa Ha AMPEKTOPHUTE BH3IM3a HA 52 X.JIB. ,
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