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roOAULLEH AOKNAJ 3A AEUHOCTTA HA
,POH/, 3A UHBECTULIUU B HEABUXMUMU UMOTHU —
®UHU” AACUL, NPE3 2015 T.



MHOOPMALIMA NO NPUNOMKEHUE Ne10 OT HAPEABA Ne2 3A MPOCMEKTUTE
MPY NYB/IMYHO NPEANATAHE HA LEEHHM KHUMKA U 3A PASKPMBAHETO HA
MHOOPMALIUA OT NYBANYHWUTE APYKECTBA U APYTUTE EMUTEHTU HA
LIEHHWU KHUXA

I.  PA3BUTUE HA AIPYHECTBOTO, CbCTOAHUE U NEPCNEKTUBU

1. O6wa uHdopmauus

»POHO 30 uHeecmuyuu 8 Hedsudumu umomu — OUHU” AACUL (,DUHN" AACUL]) e
ny6nu4Ho aKyUuOHepHO OPyHECMBO CbC CMeYUanHa UHBECMUUUOHHA Yes, CbC cedanuwe u
adpec Ha ynpaeneHue: BbJ/ITAPUA, obnacm Cogua (cmonuya), obwuHa CmonuyHa, 2p.
Cogua 1574, palion p-4 Cnamuna, x.k. "Teo Munes", "Kocma /lynyes" No 20, men.:
02/8054702, pakc: 02/8054837, EnekmpoHHa nouja: d.dimitrov@enemona.com,
MrHmepHem cmparuya: www.fini.bg. Apyrwecmsomo HAMa pe2ucmpupaHu KNoHo8e.

lNpedmemvm Ha Odelinocm Ha ,PUHU" ALCUL obxeawa: MHeecmupaHe HG NAPUYHU
cpedcmea, HabpaHu 4pe3 u3008aHE HA UEHHU KHUXA, 6 HedsuMumu umomu
/ceklopumusayua Ha HeO8UMUMU UMomu/ MOCcpedcmeom MOKYyNKa Ha n[paso Ha
cobcmeeHocm u Opyau 8ewHU Npasa 8bpxy HEOBUXUMU UMOMU, U38bPUIBAHE HO CMPOEMU
u nodobpeHus 8 max, ¢ yen npedocmaesHemo um 3a ynpasaeHue, omoasaHe nod Haem,
AU3UHe, apeHda u/unu npodaxcbama um.

Apyrecmsomo e cbc edHoCmeneHHa cucmema Ha ynpasneHue - Cbeem Ha dupekmopume,
8 cvemas: Ljeeman KameHos lMempywkos - pedcedamen Ha Cbeema Ha dupekmopume;
Aapun Unues fumumpos — 3am. [lpedcedamen Ha Cveema Ha dupexkmopume; MuneH
leopeues leopauees — Heszasucum uneH. [pymwecmeomo ce npedcmasnasa om llgemaH
Kameros lMempywkoe u JapuH Mnues Jumumpos, 08amama suHa2u 3ae0Ho.

Kanumanem Ha dpyxcecmeomo e 6 pasmep Ha 650 000 ne., pa3npedeneH 8 650 000 6pos
obukHoseHU, be3HanuYHU akyuu om eduH KAac, ¢ Npaso Ha 2nac, ¢ HomuHan 1.00 nes scaka.
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2. Kpartka ucropuuecKka cnpaBka

~PUHNU" ALICUL, e yupegeHo Ha 1 despyapu 2007 r. u e BnucaHo ¢ Pewenune Nol ot 23
despyapu 2007 no ¢.a. 2196/2007 Ha Coduitcku rpagckm cba. [pyKecTBoTo e yupeaeHo 3a
HeonpeaeseH CPpokK.

C Pewenne N21138 Ha K®H ot 16 asryct 2007 r., Ha ,,®UHU"” AACUL, e uspapeH nuueHs 3a
yNpaXHABAHEe Ha AeMHOCTTa.

CvrnacHo usncksanuaTa Ha un.5, an.3 ot 3[1CUL, c Pewenne Ha YupeautenHoto cbbpanue,
Ha akuunonepute, ,®UHN" AACUL, oCblecTBM MbPBOHAYANHO YBEAMYEHME Ha KanwuTana C
30% po 650 000 nesa, kKoeTo e BnucaHo ¢ Pewenne N22/11.12.2007 r. Ha CI'C.

3. WHBECTUUMOHHM Lenun 1 cTpaTerua

OcHoBHaTa uen Ha MHBECTMLMOHHATa leHOCT Ha IPY)KeCTBOTO € HAacCOMEHa KbM HapacTBaHe
Ha CTOMHOCTTa W NasapHaTa LieHa Ha aKuMUTe My U yBeanYasaHe pasmepa Ha AUBUAEHTUTE,
u3nnaTeHn Ha aKUUOHepuTe, Npu 3anasBaHe W yBeAMYaBaHe Ha CTOMHOCTTa Ha cobcTBeHus
KanuTan.

[lpy)KecTBOTO MHBECTMPA B MMOTMW, OCUIypaBaliy A0X0A nos dopmaTa Ha Haem U Apyru
TEKYLWM NNALWAHWUA, U B 3aKyNyBaHe, M3rpayk4aHe U/UAKn peHoBMpaHe Ha HeABMKUMU UMOTH
C uen nocneapallarta um npoaaxba uaum eksnnoarauma.

ApyxectBoTo MoXe Aa AausBepcuduuvpa noptdeitna OT HEABUMMMWU  MMOTU  upes
WHBECTUPaHe B Pa3NMYHN BUA0BE HEABUKUMU MMOTKH, HAXOAALUM Ce B Pa3IUiHK PernoHun Ha
Penybnuka Bwbarapua, € Uen HamanABaHe HA HECUCTEMHWUA PUCK HAa MHBECTULMOHHMA
noprtdenn.



4. ToauvweH AOKNAA 3a AeHHOCTTA HA APYXECTBOTO

@POHA 3a UHBECTUUMM B HeABUKMMM umoTn - DUHW ANCULL onosectu loguiLeH oTyeT Ha
OPYXeCTBO CbC cNeLranHa UHBECTULMOHHA uen Kom 31-12-2014 r. Ha 09 toHm 2015 T.

5. CsBukBaHe u nposexaaHe Ha O6wuK cbbpaHus Ha akKyMOHepuUTe

Ha 07 anpun 2015 r. ®oHp 32 MHBECTULMK B HeaBMKUMKU umoTu - DUHW AACUL, nybaukysa
NOKaHa 3a CBUKBaHe Ha M3BbHpeaHO 06wWo cbbpaHue Ha aKUMOHEpUTE U MaTepuanu 3a
Hero. M3BbHpeaHOTO 06wWo cbbpanue ce nposege Ha 08-05-2015r. ot 16:00 vaca 8 Codpua
1113, Codua, yn. Kocrta /lynues" N220, eT.3, c AHEeBeH pea:

1. U360p Ha perucTpuMpaH o4MTOpP 33 M3BbPLUBAHE HA HE3aBUCMM PUHAHCOB OAUT U 3aBepKa
Ha rogvwHua duHaHcos oTyeT 3a 2014r. — no npenopbKa Ha OAUTHMA KOMMUTET; NPOEKT 3a
peweHne — OCA npuema npenopbKaTa Ha OgUTHMA KOMUTET M U3BUpa NOCOYEHUA OT HETO
peructpupaH oAuTop 32 M3BbPLBAHE Ha He3aBUCMM UHAHCOB OAWT W 3aBepKa Ha
roguwHuA ¢uHaHcos otyeT 3a 2014r.; 2. PasHu.

Ha 11 mai 2015 r. pyxectBoTo onoBecTu MpoToKkona oT NpoBeAeHOTO PeAOBHO roauLIHO
OCA.

Ha 26 toHu 2015 r. ®oHg 3a MHBECTULUMK B HeaBuxHMmMKM umot - PUHU AACKUL, nybaukysa
NOKaHa 3a cBUKBaHe Ha PepoBHO 06W0 cbbpaHue Ha akuuMoHepuTe M MaTepuann 3a Hero.
Obuoto cvbpanHue ce nposege Ha 27-07-2015r. ot 16:00 yaca 8 Codua 1113, Codus, yn.
Kocra /lynues" Ne20, eT.3, c AHeBEH pep;:

1. NMpuemaHe Ha AoKNapa 3a AeWHOCTTa Ha [py»KecTBoTo nNpe3 2014r.; NpoOeKT 3a peleHue -
OCA npuema goknaga 3a gerMHoctTa Ha [pyxecrsoTo npes 2014r.; 2. OTyer 3a AeHHOCTTa Ha
OUpeKTopa 3a BPb3KK € MHBecTUTOpUTE 3a 2014r.; npoekT 3a peweHue - OCA npuema otyeta
Ha AMPEKTOpPa 33 BPb3KM C MHBecTUTOpUuTe 3a 2014r.; 3. MpuemaHe Ha roaMwHuA GUHAHCOB
otueT Ha [pyxectsoTo 3a 2013r. u AOKNAaAa HA PErUCTPUPAHUA O4UTOP; NPOEKT 33 pelleHue
- OCA npuema roguiwHua ¢uHAHCOB oT4yeT Ha [pyxectBoto 3a 2014r. U aoknaga Ha
peructpupanus ogutop; 4. PasnpegeneHune Ha nedanbaTta ot geHocTTa 3a 2014r.; npoekT 3a
peweHue - OCA KoHcTaTupa 3aryba oT geitHocTTa 3a 2014r. v He pa3snpeaensa nedanba; 5.
OcBoboxkaaBaHe OT OTTOBOPHOCT HA YneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE 3a AeMUHOCTTa UM
npes3 2014r.; npoekT 3a peweHune - OCA ocsoboxaasa oT OTrOBOPHOCT YieHoBeTe Ha Cl 3a
AerHoctTa um npes 2014r.; 6. Joknaa Ha OauTHMA KomuTeT Ha [Adpyxectsoto 3a 2014r.;
npoekKT 3a peweHue — OCA npuema goknaga Ha OguTHuA Komutet 3a 2014r.; 7. U36op Ha
OauteH KomuTeT Ha [pyXecTBoTO W oOnNpefensHe Ha YUCNEHOCTTa, MaHgata W
Bb3Harpax4eHMeTo Ha YneHoBeTe My; NpoekT 3a peweHune — OCA npuema npeaoKeHUeTo
Ha CA 3a u3bop Ha OpuTeH KomuTeT Ha [pyKecTBOTO U OnNpedensHe Ha YUCNEHOCTTa,
MaHAaTa U Bb3HarpaxaeHWeTo Ha uyneHoseTe my; 8. M3bop Ha peructpupaH oguTop 3a
M3BbpLIBAaHEe HAa He3aBUCMM GMHAHCOB OAMT M 3aBEpKa Ha roauwHuA GUMHAHCOB OTYET 3a
2015r. — no npenopbka Ha OAUTHMA KOMMTET; npoeKkT 3a peweHue - OCA npuema
npenopbKata Ha OAUTHMA KOMUTET M M3BMpPa NOCOYEHUA OT HEFO PEernucTpupaH oamMTop 3a
M3BbpPLIBAHE Ha He3aBUCUM PUHAHCOB OAMT U 3aBepKa Ha roAuWHUA PUHAHCOB OTYeT 3a
2015r.; 9. Pa3zHu.



Ha 31 wonun 2015 r. ApyxkectBoTo onosecTu MNpoTOKONa OT NPOBEAEHOTO PEAOBHO rOAMULLIHO
OCA.

6. M3nnawaHe Ha guBuAeHT

Ha nposeaeHoto Ha 27 wnu 2015 r. pegosHo roguwHo OCA Ha ,®UHU" AACULL ce B3e
pelleHme 3a KOHCTaTMpaHe Ha 3aryba oT AelHOCTTa Ha Apy»KecTBoTo 3a 2014r. B pa3mep -
15 960,27n8. 1 pa He ce pa3snpegens neyanba, c orneg Ha Koeto, He Be pasnpegeneH

AVUBUIEHT.

NpomsaHa B cberasa Ha C[

Mpe3 pasrnexgaHua nepuoj He ca WM3BbLPLIBAHM NPOMEHM B CbCTasa Ha CbBeTa Ha
AWpeKTopuUTe.

7. MNpomsaHa B YcTaga U cefanuLLeTo u agpeca Ha ynpasneHue
Mpes pa3rnexgaHva nepnog He e HacTbNMA0 TakoBa 0bcToATeNCTBO.

Il.  WHBECTULMOHEH NOPTOENN HA APYXECTBOTO

CTpyKTypa Ha nopTtdeiina Ha A4pyHecTBOoTO Kbm 31.12.2015 r.

_, MHBECTULIMOHHA UMOTH _ IMIECTOIO/IOMKEHUE
‘ 1. ETaXk oT agMUHUCTPATMBHA Crpaga, i
‘ HaxogALa ce B rp. benene, byn. rp. benene

I 7!5pnra_pun 23

1. Evax oT agMUHUCTPaTUBHA Crpaja, HaxoaAwa ce B rp. benexe, 6yn. bvarapus 23

Kbm 31 pekemspu 2015r., 6anaHcoBaTa CTOWHOCT Ha MHBECTULMOHHWUAT MMOT. TPETU eTa oT
AeceTeTaxHa afMWHUCTpaTUBHa crpagda & rp. benene ¢ nnow ot 380 KB.M., Bb3/M2A Ha 156 /cTO
neTaeceT v Wecrt/ Xun.ne.

. nNPUAOBUBAHE WU TMNMPOAOAXBA HA HEABUXKUMKU WMOTHU, WU3BBLPLUEHM
CTPOEXW, PEMOHTU WU NOAOBPEHUA WU APYFA WHPOPMAUMUA NO YA. 41
HAPEZBA Ne2 3A NMPOCMNEKTUTE NPU NYB/IUYHO NPEANATAHE U JJIONYCKAHE A0
TbProsvAa HA PEFY/IMPAH NA3AP HA LUEHHU KHUXA U 3A PASKPUBAHETO HA
UHPOPMAUMA OT NYBSIMYHUTE APYXKECTBA U APYITUTE EMUTEHTU HA LLEHHU
KHUMKA

3a nepuopa 1 avyapu 2015 — 31 pekemspu 2015 r. APYKECTBOTO HE € 3aKynyBano HOBWU
aKTUBU (HEABMXKMMU UMOTH).

3a nepuoga 1 aHyapu 2015 — 31 pgekemspu 2015 r. opy)KeCTBOTO He e NPOAaBano aKTUBU
(HeaBUMHMMKU MMOTH).

LpyXecTBOTO He e WU3BBPLWBANO CTPOEXKU, PEMOHTU U nNoaobpeHUa B npuTekaBaHuTe OT
HEro HEeABUXUMMU UMOTH.



Kbem 31 [ekemspu 2015 r. [IpyecTBOTO HAMa@ aKTMBM, OTAALEHWU 33 MON3BaHe cpelly
3annalaHe.

IV. Bb3MOXHWU PUCKOBE U HECUTYPHOCTU NPEA APYXECTBOTO

BnuaHMe Ha cBETOBHAaTa MKOHOMMYECKa Kpu3a

B bvarapusa npoabnrkasa HeraTMBHOTO B/AIMAHME OT CBETOBHAaTa GpUHAHCOBO-UKOHOMMWYECKA
Kpu3a ot 2008r., kKaTo pe3ynTaTUTe OT HeA NPOABLAXKABAT Aa Ce yCewar B Hawara cTpaHa
BbpPXY MaKpOWKOHOMMYEecKUTe ycnosua. lMpeanpuetute oT 6GbArapckoTO NPaBUTENCTBO
MEepKU, KOUTO Ca B CUMHXPOH ¢ Te3n Ha EC, HeyTpanusnpar B U3BECTHA CTENeH oTPULLaTeNHUTE
ABNEHWUA B MKOHOMMKATA Ha CTPaHaTa, HO KpM3aTa NpoAb/iXKasa aa ce 3agbnboyasa.

MepKK, KOMTO ApPYXKeCTBOTO NpeaBMIKAA 33 pedyuupaHe Ha BAWAHWMETO Ha CBETOBHATA
¢duHaHCcoBa Kpu3a, NpeABuA HAapacTBaHeTO Ha rMobBanHUA KpeauTeH PUCK M CTarHauua B
NVMKBUAHOCTTa U CBMBAHE Ha KanuTanoBUTE NOTOLM:

e CTpUKTHO Cna3BaHe Ha CKAIOYEHUTE A0rOBOPU C GPUHAHCOBU MHCTUTYLMM, 3a Ja ce
M3KNH0UYM Bb3MOMKHOCTTA Aa Ce M3MCKa NPeacpOYHO NOracABaHe;

¢ [lpuoputetHo aa ce pabotn ¢ PUHAHCOBU MHCTUTYUMM (BaHKKM) B Aobpo dmHaHCOBO
CbCTOAHMUE;

e OnTUMM3MpaHe Ha pa3xoauTe, NpepasrnexaaHe Ha MHBECTULUMOHHATa NPorpama;

e [lopgabpiaHe Ha NO-BUCOKM HMBA HA NAPUYHU HANIMMHOCTU W APYIK.

3apbnboyasawata ce GUHAHCOBA KpU3a B UAN CBAT, HEMUHYEMO OKa3Ba BAWUAHUE Ha
MKOHOMMUYECKOTO pa3BUTHE Y HAc U NO-CNEeUManHo - BbPXY Ma3apa Ha HeABMXUMU MMOTH.
3acunBaLiaTa ce KOHKypeHumna benexun HenpeKkbCHaT pbCT. HaMYMETO Ha MHOTO YYacTHULM
npeanonara npejnaraHeTo Ha pasHoobpasHM ycnoBUA 33 MHBECTUPAHE U peanusauma Ha
A0X0A, OT BNOXeHWUATa M. B Ta3u Bpb3Ka, OCHOBHUTE PUCKOBE M HECUIYPHOCTU, Npes, KOUTo
€ W3NpPaBeHO APYXKeCcTBOTO, Ca CBbP3aHM C WHBECTUPAHETO B HEABMKUMWU MMOTU —
,,CeKTopHU puckose”:

e (Cnapg Ha Na3apHWTE LLeHW Ha HeABUMUMUTE UMOTH;

e YBenuyaBalla ce KOHKYPEHLUMWA Ha Na3apa Ha HeABUMKUMOCTU;
KoHconupauma Ha nasapa Ha HeABUMKMMOCTH;

3abasa npu npuaobMBaHETO Ha UMOTH;

HamaneHue Ha LEHOBUTE HUBA HA HAEMMUTE;

3aBMCMMOCT OT HaemaTenuTe;

MoBuLaBaHe HA NUXBEHUTE NPOLEHTHU MO 3aEMUTE;
MNoBuwasaHe Ha 3acTpaxoBaTeNHMTE NPEMUM;

e 3abasa npu npuao6UBAHETO HAa UMOTH U APYrU.

JIMKBUAEH PUCK

MHBeCTMPAHETO B HEABUKUMU UMOTU Ce XapaKTepusnpa ¢ OTHOCUTENHO HUCKA NUKBUAHOCT,
nopoAeHa OT rofama TPYAHOCT NPpU Nas3apHOTO peanu3vMpaHe Ha akTUBMTE Ha M3roaHa LeHa
M OT AbArMTe CPOKOBE MO OCbLLECTBABAHE Ha NpexsbpnaHeTo. Peannsmnpaneto Ha akTusuTe
Ha NO-HWUCKKM CcTOWHOCTM BWM AoBeno A0 HamanABaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
pa3snpegeneHa Ha eAHa akuua. Tosa onpeaensa U cpaBHUTENHO BaBHOTO NpeCcTpyKTypupaHe
Ha WMHBECTMUMOHHMA nopTdeln. 3a Aa ce rapaHTMpa Bb3IMOXKHOCTTA [pyecTsoTo Aa
nocpella pefoBHO KPAaTKOCPOYHUTE CU 334 b/IXKEHUA, CE HaNara BHUMaTE/IHO OLeHABaHe Ha




JNMKBUAHOCTTA, M3roTBAHEe Ha NAaH 34 ,a,eﬁc*rsue npu NMKBUAHAa KpPU3a, Knacud)uu.mpaHe Ha
dKTUBUTE NO CPOKOBE Ha peasin3alunui.

B cnyyaid, ye BbTPEWHUTE U3TOYHULM HA NUKBUAHOCT Ce OKaXaT HeJoCTaTbyHU B onpeaenex
nepuop ot Bpeme, HeobxogumuTe 3a [lpy)KecTBOTO cpeacTsa moraT Aa 6baaT ocurypenn u
OT BbHLUHKU U3TOYHMUM. MpK HEOBXOAMMOCT OT BbHLUHM M3TOYHMLM [ipyKecTBOTO cneasa Aa
ce cbobpaszu cbe cneunduuHnTe orpaHudeHns, npeasuaenn s 34CUL,.

BanyteH puck
[py»XecTBOTO M3BbPLUBA CAENKM AEHOMUHWPaHKU B neBa. [opagu TOBa, TO HE € WM30XeHOo

Ha BanyTeH pucK. He ce Non3BaT cneuuanHu MHCTPYMEHTH 33 XeAKMPaHe Ha TO3M PUCK, Tbi
KaTo TOM Ce OLLEeHABA KaTO MUHUMANEH.

V. AHANU3 HA ®WHAHCOBMUTE PE3YNTATU WU PE3Y/ITATUTE OT AEMHOCTTA HA
APYXECTBOTO

1.AHann3 HAa IMKBUAHOCTTA

Kbm 31 aekemspu 2015 r. Apy»KeCTBOTO He pa3nonara cbe cpeactsa no be3cpoyHn Aeno3nTu
1 B bpo# Ha Kaca.

Kbm 31 pekemspu 2015 r. Apy)XECTBOTO NpUTEKaBa HETEKYLM aKTUBKU Ha obwa GanaHcosa
ctoiiHocT 156 000 neBa, KOUTO NpeACTaBNABAT UHBECTULMOHHN UMOTH.

Kbm 31 pekemspu 2015 r. gpy*eCcTBOTO MMa TEKYLUM 3aab/KeHUA B pasmep Ha 7 000 nesa,
dopMUpPaHM OCHOBHO OT 33a4b/VKEHWA KbM MNEpCOHan U OCUTYPUTENHW NpeanpuaTMA M
00CTaBYMLM.

Kbm 31 [lekemBpu 2015 [pyKecTBOTO HAMA 3a4b/UKEHUA KbM GUHAHCOBU MHCTUTYLUM WU
M3UANO € NOracMno 3aab/XeHuATa CM NO rnasHUUa U AuMxBu no kpeaut ot CUMBAHK Af,
NpeaocTaBeH 3a 3aKynyBaHe Ha WHBECTULMOHEH MMOT Ha TPeTU eTa)k OT JeceTeTaxHa
agMUHUCTPaATHBHA crpaja B rp.benene.

2.AHanu3 Ha KanuTanoBUTe pecypcu

Kbm 31 aekemspu 2015 r. OCHOBHMAT KanuTai Ha APYXecTBOTO e B pa3mep Ha 650 000 nesa
W e U3LAJN0 BHECEeH.

3.AHanu3 Ha pe3ynTaTuTte oT geifHOCTTa

®PUHaHCOBUWAT pe3ynTar Ha Apy*ecTBoTo 3a 2015 1. e 3aryba B pasmep Ha 17 xun.ne..

Kbm 31.12.2015r. pyKecTBOTO HE OT4YUTa NPUXOAM.

Kbm 31.12.2015r. otyeTeHuTe pasxoamn Ha [OpyxecTBOTO ca B pasmep Ha 17 xun. NIB., KaKTo
cnepaBa:

- Pazxoam 3a ycayru 6 xun.ns..
- Pa3xogu 3a nepcoHana 4 xun.ne.



- ®HAHCOBM pa3xoam 1 xun.ns..
- Opyru pasxoaum 6 xun.ne.

CbrnacHo u3sncksaHeTo Ha un. 20 ot 34CHLL, apy*KecTBOTO U3BBPLIM NOCAeABaAlLA OLEHKA Ha
BCUYKU HeaBMKMMU UMOTU. OueHKaTa e HanpaBeHa OT He3aBUCUMM OLEHUTEN, Cra3BalKku
pasnopenbute Ha 4n.19 ot 34CUL, KaTo pe3ynTaTbT OT OUEHKaTa e oOTpa3eH BbB
$pUHAHCOBUTE OTYETU Ha APYIKECTBOTO.

MasapHa oyeHKka 3a onpedensHe Ha cnpasednuseama nasapHa cmolHOCM HA mpemu
emax< om decememaxHa admMuHuUcmpamuseHa capada, Haxodawa ce e 2p. benere, 6yn.
bvnzapua 23, 8 cvotsetcTBue ¢ HCC u MCC, e ussbpwena ot ,AB/IEHA UMMAKT” 004, rp.
Codua. [lelMHOCTATE NO OLUEHKaTa ca ocbulectBeHU oT Ctoun leoprueB XagKUMBAHOB W
Mapyca PoceHoBa CredaHoBa.

CTaHaapTsbT Ha oueHKaTa e CnpaseanMBa CTOMHOCT — CymMaTa, 33 KOATO e4MH aKTUB MoXe Aa
6bae pasmeHeH mexKay MHOOPMUPAHU U KeNaely CTPaHU B NPAKA CAENKA NOMEXAY UM.
M3non3eaHaTta MeToaMKa NpuU U3roTBAHE Ha oueHKaTa e MeToAbT Ha NasapHUTe aHanos3u.
OnpepeneHaTa cnpaBeanuBa Nas3apHa CTOMHOCT TpeTM eTaM OT  JeceTeTamHa
aAMWHUCTPATUBHA Crpaga, HaxoaAwa ce B rp. beneHe, 6yn. Bbarapua 23, kem 31 aekemspu
2015 r., Bb3nK13a Ha 156 000 nesa.

VI. WHPOPMALMA 3A BAXHU CbBUTUA, HACTBNWAW CNEA 31 AEKEMBPU 2015 T.
Mpes pa3rnexaaHna Nepuosa He e HacTbNMAO Takosa obcToaTencrso.
Vil. NEPCNEKTUBWU 3A PASBUTUE

MNpe3 2016 r. apy»KeCcTBOTO We NPOAb/AKU UHBECTULLMOHHATA CU NOJIMTUKA B CbOTBETCTBUE C
NOCTaBeHWUTE CTPaTerM4ecKn Uenu.

Vil. OCHOBHM KATEFTOPUWU CTOKH, MPOAYKTHU W/UNU NPEQOCTABEHU YCNYTU

Kato apy:ectBO CbC cneuManHa MHBECTMUMOHHA Uen, /WMUEH3MpaHO Jfda M3BbpPLIBA
OeNHOCTU, CBbpP3aHM CbC CEKIPUTUM3ALUMATA Ha HEeABMXXMMMU MMOTKU (3aKynyBaHeTo WM
M3rpax4aHeTo Ha HOBM TaKuBa), npuxoaute Ha ,PUHKN" AOCUL ce dopmupart m3usano or
npopgaxbata MAM 0TAABAHETO NOA HAeM Ha HEABUXUMU UMOTH.

Kbm 31.12.2015r. [lpy»KecTsOTO He OTYMTa NPUXOAM.

IX. WHOPOPMAUMUA 3A CKNKOYEHU FONEMKU COAENKU U TAKMBA OT CbLUECTBEHO
3HAYEHME 3A AEMHOCTTA HA EMUTEHTA

lpe3 oTyeTHUA nepuog, He ca CKAYBAHU FONEMU COENKU OT CbLUEeCTBEHO 3HayeHue 33
EMUTEHTA.

X. WH®OPMALMA OTHOCHO CAOENKWUTE, CKAKYEHU MEXAY EMMUTEHTA M
CBBP3AHW NNUUA, NPE3 OTYETHUA NEPHUOA, NPEANOXEHUA 3A CKNTHOYBAHE HA



TAKUBA CAENKWU, KAKTO U CAENIKKM, KOUTO CA MU3BbH OBUMYAWUHATA MY
AEAHOCT WU CHLUECTBEHO CE OTK/IOHABAT OT MA3APHWUTE YC/1I0BUA, NO
KOUTO EMMUTEHTBT W/IM HErOBO AbLUEPHO [APYXECTBO E CTPAHA C
NOCOYBAHE HA CTOMHOCTTA HA CAE/NKWUTE, XAPAKTEPA HA CBLP3AHOCTTA U
BCAKA MHO®OPMALMUA, HEOBXOQUMA 3A OLIEHKA HA Bb3L4EACTBMETO BbPXY
®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Mpes oTyeTHUA Nepuoa, APYHECTBOTO He € CKAKYBAN0 CAENKN CbC CBBP3aHM NMLA, B T.U. He
Ca OTNpaBAHW NPEeA/IOKEHWA 33 CKAKYBAHE HA TaKWMBA CAEAKM, KAKTO U HE € CKAYBano
CAENKWU, KOUTO ca M3BbH ObMyailiHaTa My AENHOCT MAWU CbLLEeCTBEHO Ce OTKAOHABAaT OT
nasapHure ycnosua. ,,PUHU"” AOCUL, HAMa gbluepHU ApysKecTBa.

Xl. WHOOPMAUMA 3A CbBUTUA U MNOKA3ATE/IM C HEOBUYAEH 3A EMMUTEHTA
XAPAKTEP, MMALLUM CbLUECTBEHO B/IMAHUE BBPXY [AEAHOCTTA MY, U
PEA/TUBUPAHUTE OT HErFrO NPUXOAU U U3BBLPLUEHU PA3XOAW; OLEHKA HA
BNUAHWUETO UM BbPXY PE3YZITATUTE MNMPE3 TEKYLWWATA TlOAWHA

Mpe3 oT4eTHUs nepuop He ca HacTbnBanu CbbuTMA M nokasatenn ¢ HeobuyaeH 3a
[OPYXKECTBOTO XapaKTep, MMl CbLECTBEHO BAUAHUE BLPXY AEMHOCTTa My.

Xil. WHOOPMAUMUA 3A CAENKW, BOOAEHU U3BBHBEAJIAHCOBO - XAPAKTEP U BU3HEC
LEEN, MNOCOYBAHE ®UHAHCOBOTO Bb3AEWCTBUE HA CAE/NIKATE BBPXY
OENHOCTTA, AKO PUCKbT U NON3UTE OT TE3U COENKW CA CbLIECTBEHM 3A
EMWUTEHTA U AKO PA3KPUBAHETO HA TA3U WHPOPMAUMUA E CbLLECTBEHO 3A
OUEHKATA HA ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

»PUHN" ANCUL, nsrotea durHaHcoBUTe cu otyeTM no MCC u 3aab6anaHcoOBM CMETKM He ce
BOAAT, Tbil KAaTO TOBA € B NPOTUBOPEUME C MEXAYHAPOAHUTE CTAHAAPTH.

Xil.  WUHOOPMALUMA 3A AANOBHU YYACTUA HA EMMUTEHTA, 3A OCHOBHUTE MY
MHBECTULUMUMN B CTPAHATA U B YYXBUHA (B UEHHW KHWUXA, ®PUHAHCOBMU
MHCTPYMEHTHU, HEMATEPUANTHU AKTUBU U HEABUXMWMU UMOTHU), KAKTO U
WHBECTUUMUTE B AANOBU LEHHU KHUXKA U3BbH HEFTOBATA UKOHOMMYECKA
rPYnA U U3STOYHULUUTE/HAYUHUTE HA PUHAHCUPAHE

~PUHU" ALCULL He npuTeraBa aKuuuM U Apyryu AAn0Bu ydactua Kbm 31.12.2015 r. Kbm
31.12.2015 r. Apy*KeCTBOTO HAMA EKCMO3MUMA KbM AbPKABHMA AbAT U KbM TPBLLKUSA
cysepeHeH AbAar. [pyecTsoTo He npuTexkasa LK.

CvrnacHo u3uckBaHMATa Ha 4n.22, an.3 ot 34CUL, apyXKecTBOTO He MOXe Oa NpuTerHasa
OANOBW y4acTusa B APYrM APYKecTBa, OCBEH AANOBO y4acTMe B 0OCNY)KBALLO APYMKECTBO B
pasmep go 10% ot KanuTana cu.

Cevwo Taka, cbrnacHo un.22, an.2 ot 34CHUL, opyXeCcTBOTO HE MOKe 43 MHBECTUPA B LEHHMU
KHU)Xa, OCBEH B TaKMBa, M34aAEHU WAW rapaHTUpaHM OT Bbarapckata Abp)KaBa MaAM B
UNoTeYHn obanraymm, KaTo MHBECTULIMATA B UNOTEUYHU oBanrauumn moxe ga 6vae B pasmep
a0 10% ot KanuTana.



XIV. MUHPOPMALMKUA OTHOCHO CKNAKOYEHWUTE OT EMUTEHTA, B KAYHECTBOTO MY HA
3AEMOMNONYYATE/NIU, AOTOBOPU 3A 3AEM C NOCOYBAHE HA YC/IOBUATA MO
TAX, BKAIOMUTENHO HA KPAMHWUTE CPOKOBE 3A W3MNALLAHE, KAKTO WU
NH®OPMALMA 3A NPEAOCTABEHU TAPAHUMU U NMOEMAHE HA 3AAb/IXKEHUA

Kbom 31 [ekemspu 2015 [pyeCTBOTO HAMA 3aAb/KEHUA KbM GUHAHCOBU MHCTUTYUMU U
M3UANO € NOoracuio 3agb/KeHWATa CM NO rNaBHMua U Anxeu no Kpeaut ot CUMBAHK A[,
npenocTaBeH 3a 3akynyBaHe Ha WHBECTMUMOHEH MMOT Ha TPeTH eTaXk OT AeceTeTa)Ha
agMUHUCTPaTUBHA crpaaa B rp.benenxe.

CbrnacHo wu3nUcKBaHWATa Ha 4n.2l, an.2 orv 34CWUL, ApyxecTBOTO MOXe fOa noayyaea
eAMHCTBeHO BaHKOBM KpeauTu 3a npuaobuBaHe v BbBEXAaHe B EKCNA0aTauMA Ha aKTUBM
nnu baHkosM KpeanTn B pasmep o 20% ot banaHcoBaTa CTOMHOCT Ha aKTUBUTE CU, KOUTO ce
M3N0/3BaT 3a M3NNALLAHE Ha JIMXBM, aKO KPeauTeT e CbC cpok Ao 12 meceua. CbrnacHo
yn.21, an.1 ot 3[1CULL, ApYKECTBOTO HE MOXKe Aa 00e3neyaBa YyHau 3a4b/KEHUA.

XV. HWHPOPMALMA OTHOCHO CKNKOYMEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOQATE/T, AONOBOPU 3A 3AEM, BKNHOYUTENHO NPEAOCTABAHE HA
FAPAHUMU OT BCAKAKbB BWA, B TOBA 4UCNO HA CBBP3AHU JNIUUA, C
NOCOYBAHE HA KOHKPETHUTE YCNOBUA MO TAX, BKNKOYUTENHO HA KPARHUTE
CPOKOBE 3A NNALLAHE, U LENTA, 3A KOATO CA BU/1A OTNYCHATHU

CovrnacHo un.21, an.1 ot 34CHUL, opyKeCcTBOTO HE MOXe Aa NPeaoCcTaBA 3aeMu.

XVi. WUHPOPMALMUA 3A MU3MNON3SBAHETO HA CPEACTBATA OT WM3BBLPLUEHA HOBA
EMWUCKUA LEHHWU KHUXA NPE3 OTYETHUA NEPUOL

3a pa3rneaaHua nepuoa Apy>KecTBoTo HE € EMUTUPAN0 HOBU EMUCUM LIEHHW KHUKA.

Xvil. AHANKW3 HA CbLOTHOWEHWUETO MEXAY MNOCTUIHATUTE SUHAHCOBU
PE3YNITATU, OTPA3EHU BbB ®PUHAHCOBUA OTHET 3A PUHAHCOBATA TOAUNHA, U
NO-PAHO NYBJ/IUKYBAHU NPOrHO3U 3A TE3U PE3Y/ZITATHU

,OUHW” ANCUL Hama nyBamKyBaHW GUHAHCOBU NPOTHO3M.

XVill. WHPOPMALMA 3A OCHOBHUTE XAPAKTEPUCTMKM HA MNPUNATAHUTE OT
EMWUTEHTA B NPOLECA HA U3IOTBAHE HA ®UHAHCOBUTE OTHETU CUCTEMA 3A
BbTPELLUEH KOHTPOJ1 U CUCTEMA 3A YNPABNEHUE HA PUCKOBE

YecTHOTO M BAPHO nNpeacTaBaHe Ha MHPOpmauumaTa BbB PuHaHcoBUTE oT4eTn Ha PUHU
ANCWUL, ce rapaHTMpa OT CUCTEMATUYHOTO NPUAAraHe Ha CYETOBOAHM NOAUTUKMK, HA Ba3zaTta
Ha TeKYLLO CYETOBOAHO OTYUTAHE, KOETO € 0BEKT Ha CUCTEMA 33 BbTPELUEH KOHTPOA.

Mpe3 oTYETHWUA MEPUOL HE Ca M3BLPLIBAHM NPOMEHM B CbCTaBa Ha OAUTHUA KOMMUTET Ha
APYKecTBOTO.
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CoLLo Taka, Ha PeposHoTo roguwHo OCA, 6e nsbpaH MeenuH AceHos MBaHOB, peructpupax
oautop, nputexasaw, aunaom Ne 0591 Ha MWAEC, 3a u3BbpluBaHe Ha He3aBUCUM GUHAHCOB
OAMT U 3aBepKa Ha roguwHua duHaHcos oTyeT 3a 2015 .

XIX. OUEHKA HA Bb3MOMHOCTUTE 3A PEAZIM3ALUMA HA WHBECTULIMOHHMUTE
HAMEPEHMA C NMOCOYBAHE HA PA3MEPA HA PA3NONATAEMWUTE CPEACTBA U
OTPA3ABAHE HA Bb3MOHUTE NPOMEHWU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3W AEMHOCT

Kbm 31.12.2015r. ,,®UHU” AACUL, He pa3nonara c NapU4YHKU CPeacTBa.

XX. WH®OPMALUMA 3A HACTBNWUAXM NPOMEHU MNPE3 OTYETHUA NEPUOL B
OCHOBHHUTE NPUHUMUNWKA 3A YNPABNEHWUE HA EMMWTEHTA U HA HEFOBATA
MKOHOMMYECKA TPYNA

MNpe3 pa3srnexgaHva Nepuog He C€a HacTbNUAM NPOMEHM B OCHOBHWUTE MPUHLMUAKM 33
ynpasneHve Ha eMUTEeHTa U Ha MKoHoMMYecKa rpyna EHemoHa.

XXl.  WH®OPMALMA 3A USNNATEHUTE Bb3HATPAXKAEHWUA HA YNEHOBETE HA CbBETA
HA OUPEKTOPUTE

Mpe3 2015 r. uneHoseTe Ha C[l He ca Nnony4YaBasv Bb3HArpaXaeHue.

XXll.  YYACTUA B YNPABUTENIHWU U KOHTPOJ/IHU OPTAHU HA YNIEHOBETE HA CbBETA
HA OUPEKTOPHUTE KbM 31.12.2015T.

~EMKO” Al - YneH Ha C[1

»~EHeMoHa H0Tuantuc” Al — U3nbnHUTENEH AUPEKTOP

»PEEN” AOCUL, —Ynen Ha CA

~Pecypc UHxeHepuHr” EOO/ — Ynpasuten u EgHonnueH coBCTBEHMK Ha KanuTana
»Pernonan raz” Al —Ynen Ha C[]

~Xemycras Afl” —Ynen Ha C[]

,MMPUHNAYDBP” ALl — NMpeacTaBnasaly

»TPEL, Hukonon” EAQl —YneH Ha C[]

»NaryHa ®noat” OO/ — YnpaBuTen U CbapyKHUK
JMHTEpOUW-1" OO0 — YnpaBuTen U CbApPYHKHUK

XXHl.  AKUMWU, NPUTEXKABAHU OT CbBETA HA AUPEKTOPUTE

Huto eamH unen Ha CO Ha ,OPUHU" AACUL, He npuTekaBa aKuuuW, WU34ageHn OT
ApYyXecTsoTo.
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XXIV.  WH®OPMAUMA 3A MU3BECTHUTE HA [AOPYXECTBOTO [AOrOBOPEHOCTU
(BKNHOYUTENHO MU CNEAQ NMPUKAKOYBAHE HA ®UHAHCOBATA TOAWHA), B
PE3YNTAT HA KOMUTO B BBAELL NEPUOL MOTAT A HACTBHNAT NPOMEHU B
NPUTEXABAHUA OTHOCUTENEH AN AKUMKU WU OBZIUTALUKUU OT HACTOALLK
AKUMOHEPU WU OBZTIUTALMOHEPU

Mpe3 pasrnexaaHua nepumos, HAMa AOrOBOPEHOCTH, B PE3YATAT HAa KOMTO MOraT @ HacTLAAT
NPOMEHU B NPUTEKABAHMA OTHOCUTENEH AAN aKUMKU OT HACTOALLM aKLUMOHEPU.

XXV. WHO®OPMALMUA 3A BUCALLU CbAEEHKU, ADMWUHUCTPATUBHU UNU APEUTPAXKHM
NPOU3BOACTBA, KACAEWLM 3AABMKEHUA UNU B3EMAHUA HA EMWUTEHTA B
PASMEP HAU-MAJIKO 10 HA CTO OT COBCTBEHMA MY KAMWUTAN; AKO OBLLIATA
CTOMHOCT HA 3AOBL/IKEHUATA UNU B3EMAHUATA HA EMMUTEHTA NO BCUYKMU
OBPA3YBAHU NPOU3BOACTBA HAAXBBLPNA 10 HA CTO OT COBCTBEHUA MY
KANUTAN, CE nNPEACTABA WH®OPMALUMA 3A BCAKO nNPOU3BOACTBO
NOOTAENHO

SOUHU"  ALCULL  HAMa BucAWM  CbAeOHW, AAMWHUCTPATMBHU MAKW  apBUTPaXKHW
NPOU3BOACTBA, Kacaelly 3a4b/IXKEHUA NN B3eMaHUA B pa3mep Hag 10 Ha cTo OoT cobeTBeHuMA
KanuTan.

XXVl. WH®OPMALUMUA 3A NPOMEHU B LEHATA HA AKLMUUTE

Mpe3 ot4eTHUA Nnepuog ¢ akumm Ha [pyectBoTo Ha “BPB — Copua” ALl HAMA CKAKOYEeHM
CAENKMN.

XXVil. OAHHW 3A AUPEKTOPA 3A BPb3KWU C UHBECTUTOPA, BKNHOYUTENTHO TENEPOH U
ALPEC 3A KOPECNOHAEHUMUA

3a oTyeTHMA nepuop [upektop 3a BPb3KM C MHBecTuTopuTe e [eta TomoBa Tomosa,
u3bpaHna c pewenune Ha CvBeTta Ha [upekTopute Ha ,OPUHU” ALCUL ot 29 Anyapu 2014 r.
CoBeTbT Ha aupekTopuTe Ha , PUHN" ALICUL, Ha cBoe 3acepaHue, nposeaeHo Ha 21 AHyapy
2016 r., B3e peweHue 3a ocsoboxkpaBaHe Ha [eta TomoBa TomoBa OT ANBKHOCTTA
AunpekTop 3a Bpb3KM C UHBecTUTOpUTe Ha ,PUHKN” ALCUU. CuutaHo ot 22.01.2016 r. Ha
CblLLATa NO3ULMA ce HazHavaBa JobpuH AnHkos CTepKuH.

[aHHUTe 33 KOHTAKT Ha [InpeKTopa 3a BPb3KK C MHBECTUTOPUTE Ca:
Codma 1113

X.K. ,[eo Munes”

yn. ,Kocrta /lynues” Ne 20

Ten: +395 2 80 54 860

dakc: +395 2 80 54 837

e-meinn: d.stefkin@enemona.com
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XXvill.  WH®OPMAUMA OTHOCHO U3NBAHEHUETO HA NMPOrPAMATA 3A NPUNATAHE HA
MEXAYHAPOOHO MNPUSHATUTE CTAHOAPTM 3A [AOOBPO KOPMNOPATUBHO
YMNABJIEHUE

C Npotokon ot 3acegaHue Ha CvBeTbT Ha aupekTopute oT 14 anpun 2009 r. Ha ,OUHN”
AOCUU, Komnawuata npue ,MPOTPAMA 3A [MPUNATAHE HA MEXOAYHAPOOAHO
MPU3HATUTE CTAHOAPTM 3A [AOBPO KOPMNOPATMBHO YNPABNEHWUE”, c¢ koeTto
KomnaHuaTa e nonyuyuna NUCMEHO Cbrnacue OT BCUMYKM YNEHOBE Ha PbKOBOACTBOTO 33
npunaraHeTo Ha NPUHUMNMTE 32 KOPNOPATMBHO ynpasneHue, 3anerHanu B [porpamara.

»PUHU" ALCUL, e nybAnYHO ApYKECTBO C eAHOCTENEHHA CUCTEMA Ha ynpasneHue. Bcuuku
uneHose Ha C/l OTroBapAT Ha 3aKOHOBMUTE WM3UCKBAHWMA 33 33aEMAHE Ha ANBLXKHOCTTA WM.
QyHKUMMTE M 33Ab/IKEHUATA Ha KOPNOpaTMBHOTO PBKOBOACTBO, KAaKTO CTPYKTypata W
KOMMNETEHTHOCTMTE My Ca B CbOTBETCTBME C HOpMaTMBHaTa ypeaba. B NloguiwHua aoknag 3a
AefHOCTTa ca OMOBeCcTeHM Bb3HArpaXAeHuaTa Ha vneHoseTe Ha C[l B CbOTBETCTBUE CbC
3aKOHOBMTE HOPMW. AKUMOHEPUTE WMMaT neceH A[ocTbn Ao wuHPopmaumata 3a
Bb3HarpaxaeHuata. YneHosete Ha C[, u3barsat u He AONYCKaT peaneH WAW NoTeHuuaneH
KOHGAUKT Ha UHTEepecu.

Ha PepgosHoTto roguwwiHo OCA, nposeaeHo Ha 27 onu 2015, OAUTHUAT KOMUTET NPEANONKH, a
aKkuunoHepuTe n3bpaxa UeenuH AceHos MBaHOB, perncTpupaH oguTop, NPUTENXKaBall, AUNAOM
Ne 0591 Ha MAEC, 3a n3sbplBaHe Ha He3aBUCUM GUHAHCOB OAUT M 3aBEpKa Ha roAULWIHUA
¢uHaHcos oTtyet 3a 2015 r. [locTaTbyHaTa HE3aBUCUMOCT € BaXKeH KpuTepui 3a usbopa Ha
o4MTOp, KaTo Ce Npunara NnpuHUMNa 3a poTauua.

MosMwasaHe p[OBEPUETO HA aKUMOHEpUTe, WHBECTUTOPUTE U 3aMHTEpecyBaHuTe OT
ynpaBaeHueTo U AelHOCTTa Ha [pyKecTBOTO nua 6e eAUH OT OCHOBHUTE aHTaXKMMEHTH Ha
KOpnopaTUBHOTO ynpasaeHue Ha ,®UHWU” AACUL npe3 2015 .

»OUHWU”  ANCWUL, rapaHTMpa paBHONOCTAaBEHOTO TPETUPAHE HA BCUYKM  aKLUOHEepH,
BK/OMUTENIHO MUHOPUTAPHUTE U YYXKAECTPAHHUTE aKUMOHEPH, KaTo e ANbXKHO Aa 3aluTasa
TEXHUTE NpaBa, a UMEeHHO:

1) Yyactve M npaBo Ha rnac Ha BCUYKM AKLMOHEPUM B 06WOTO cbbpaHue Ha
aKUMOHEpUTE;

2) Yyactue npu usbopa Ha ynpaBUTENHUTE OpraHu;

3) Y4yacTiue npu B3emaHeTo Ha pelleHUA OT KOMNETEHTHOCTTa Ha 06WoTo chbpaHue
Ha aKUMOHEpPMUTE, CBbP3aHM C BaKHU KOPNOPATUBHU CbOUTUSA,;

4) PaBHONOCTaBEHOCT HA aKLUMOHEPUTE M 3aLUMUTA HA MUHOPUTAPHUTE AKLMOHEPHU;

5) 3awmTa Ha 3aMHTEepecoBaHUTE ML U HACbpPYaBaHE HA CbTPYAHMYECTBOTO MEXAY
OPYHEeCcTBOTO M 3aUHTEepecoBaHUTE NNL3;

6) AcHo peduHWpPaHM OTrOBOPHOCTM HAa KOPMNOPaTUBHUTE PBKOBOAHM OPraHu M
OTYETHOCT Npej akuuoHepuTe.

PvkoBoacteoto Ha ,PUHU” AACULL ce cTpemu 4ecTHO, NBAHO M PaBHOMOCTAaBEeHO Aa
MHPOPMMPA BCUYKM CBOM aKUMOHEPM OTHOCHO Aena Ha KOMNaHMWATa, KaTo paskpusaHuTe
DaHHW ca u34epnartenHu, HaBpemMeHHU W gocTosepHU. MHbopmaumaTa ce paskprMBa OCHOBHO
Ha 6bATapCKM e3uK, Tbil KaTO MHO3WHCTBOTO aKLMOHepPW, MHBECTUTOPU WU 3auHTEepecyBaHM
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nnua ca mectHu. Mpu nocTenBaHe Ha KOHKPETHW 3anUTBaHUA, npeaoctassa MHGoOpmauma u
Ha aHINUIACKM.

CnepBalikm noAMTMKATA 3a MOBeYe MNpPO3PaYyHOCT B OTHOWEHMATA C aKUMOHepwuTe,
uHBeCcTUTOpUTE M obwectBeHocTTa, ,,PUHU” ALACUL, e onoBecTMNO mepuATa, Ype3 KOWUTO
pa3kpusa perynupaHata wuHpopmauma, a umeHHo: ,MHBectop.Bl” AL — cTpaHaua -
http://www.investor.bg/bulletin.

CA Ha ,®UHU" ALCUL cumTa, ye ¢ geHocTTa cv npe3 2015 r. e cb3gan NpeAnoCcTaBKM 3a
AOCTaTbYyHa MNPO3PaYyHOCT BbB B3aMMOOTHOLLEHMATE CU C MHBECTUTOpUTE, GUHAHCOBUTE
MeAuu U aHanNn3aTopu Ha KanuTanoBWMA Na3ap, KaTo BCMYKKU aKLWOHEPW, BKAKOYUTENHO M
MWHOPUTAapHUTUE, Ce TPEeTUPAaT PaBHONOCTAaBEHO.

YneHosete Ha CbBeTa Ha AUPEKTOPUTE, BKAKOYMUTENHO HEe3aBUCUMMAT, Ca 3a4b/XKEeHM
He3abaBHO Aa pa3sKPUAT BCEKM KOHGNIMKT HA MHTEpecu, Kato TO3WM NPUHUMN € 3anerHan B
YcraBa Ha ,,®UHU" AACHLL. Bcekun noTeHuManeH KOHGAMUKT Ha MHTEPECU, CAENKU U 3aeMU Ha
KomnaHunaTta Tpabsa ga ce pa3kpusaTt U og06paBaTt ¢ PeweHue oT NpoBEAEHO 3acefaHue Ha
CA. Ha 3acegaHunaTa No Bb3MOMKHOCT NPUCHCTBAT BCMYKKM yneHoBe Ha C[, kaTto 1/3 ot 1ax ca
He3aBMCUMM, KaKTo 1 [lMpeKTopa 3a BPb3KU C UHBECTUTOpUTE.

Ha enekTpoHHaTa CTpaHMUA@ Ha KomnaHuuAaTa — www.fini.bg, e cb3paaeH paspgen ,3a
nHBecTuTOopu”. Lenta Ha Tasn CceKuMsa € [a yAeCcHUW NOoJy4yaBaHeTO Ha aKTyanHa u
HaBpemeHHa MHpOopMaLMA OT MHBECTUTOPUTE Ha APYXECTBOTO. B TO3M pasaen ce cbabpsKa
nHpopmMaumns OTHOCHO GUHAHCOBOTO U MKOHOMMUYECKO CBCTOAHWE HAa KOMNaHWATA, KAaKTO U
MaTEpPUanuM OT MPOBEAEHM W NPEeACTOAWM KOPNopaTMBHM CbbuTMA. Ha enekTpoHHaTa
CTpaHuUa ca NybaMKYyBaHM KOOPAUHATUTE Ha APYXKECTBOTO, KAKTO U Te3n Ha [lMpeKkTopa 3a
BPb3Ka C MHBECTUTOPUTE, YPE3 KOETO aKUMOHEPU M 3aMHTEPECYBaHM IMUA Ce Hacbpyasar Aa
TbpcAT HeobxoamMmaTa UM MHGOpMaLMA.

CBMKBAHETO Ha PpefoBHOTO roAvWHO 06Wo cbbpaHMe Ha aKUMOHEpUTe, KaKTo M Ha
n3sbHpeaHute OCA, ce n3BbpLIBA B CbOTBETCTBME MU C YCTAHOBEHUTE NpasBuaa 3a gaBaHe Ha
nybANMYHOCT Ha NOKaHaTa, AHEBHWUA pea U KOHKpPeTHUTEe NpeanoXeHus 3a peweHus. Bcuuku
MUCMEHM MaTepuManu Nno TOYKUTE OT AHEBHWA pen ce NpeaocTaBAT Ha Pa3noNoXKeHWe Ha
aKuMoHepuTe B 0PMCa U HA MHTEPHET CTPAHULLATa Ha APYKECTBOTO, KAKTO U Ce NpeAoCcTaBaT
Ha KOH, B®B-Codua Al u n3bpaHata meaua. AKLMOHEpUTE Ca yBEAOMABAHU 3a pe3yntatuTe
ot 06bwuTe cbbpaHme upes UHTEPHET U B CbOTBETHUTE 3aKOHOBOYCTaHOBEHWU CPOKOBE.

®duHaHCcOBUTE OTYETM ce NybNMKYBaT Ha eNeKTPOHHaTa cTpaHuua Ha “OUHU” AOCUL,
HenocpeACTBEHO cnepi M3npauiaHeTo UM Ha PerynatopHua opraH v Ha obwWecTBeHoCTTa,
KOETO [3Ba BbB3MOMHOCT 33 KOHTPON OT 3KUMOHEepUTe, WHBECTUTOPUTE U BCHUUKM
3aMHTEpecyBaHM A1Ua.

FoAMIIHMAT AOKNa4 3a AEeMHOCTTa CbAbpXKa AeTalnHa mHbopmauusa 3a npeacTaBaHeTo W

cTpaTerMyeckuTe Lenu Ha [lpy»KecTsoTo, KakTo M 3a NNaHWpaHaTa MHBECTULIMOHHA NONUTUKA
3a cnepBallmMTe HAKOKO rOAMHW,
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B 3aknouveHne moxkem aa 0606wmm, ye aeilHocTTa Ha CbBeTa Ha AUpPEKTOpUTE Ha
Apykecrsoto npe3 2015 roauHa e buna B cvoTBeTcTBME ¢ npuetata ,llporpama 3a
NPUNATAHE HA MEXXOAYHAPOAHO MNMPU3HATUTE CTAHAAPTU 3A AOBPO KOPMNOPATUBHO

YMPABJ/IEHUE”.

NH®OPMALIUA NO NPUNOXMEHUE Nell OT HAPEABA Ne2 3A NMPOCNEKTUTE
NnPU NYBIUYHO NPEANATAHE HA LUEHHU KHUXA U 3A PASKPUBAHETO HA
WH®OPMALIUA OT NYB/TUYHUTE APYXKECTBA U APYITUTE EMUTEHTU HA
LEHHU KHUXKA

I. CTPYKTYPA HA KANUTANA HA APYHECTBOTO, BK/TKOYUTE/THO LLEHHUTE KHUXKA,
KOUTO HE CA [AONYCHATM A0 TbProBuA HA PEIY/IMPAH TMA3AP B
PENYB/IMKA BBJ/ITAPUA WU OPYTA AbPXABA Y/1EHKA, C NMOCOYBAHE HA
PA3/TIMMHUTE KNACOBE AKUWWU, NMPABATA U 3AAB/MIKEHUATA, CBbP3AHU C
BCEKW OT K/IACOBETE AKUMHK, U YACTTA OT OBLUUA KAMUTAN, KOATO
CbCTAB/IABA BCEKU OTAENEH KNAC

Kem 31.12.2014 r. OCHOBHMAT Kanutan Ha ,®UHKU"” AACUL, sb3nn3a Ha 650 000 nesa.
HeroBsaTta CTPYKTYpa e, KakTo cnegga:

3 iy . K ' e."pu» ‘ .."___ _“.' :.- .‘ , <
HOpuaunueckm nvua

1
(2 Ousuuecku amua S 6 994
| OBLLO 11 650 000

Bcuuku akumum ca 6esHanmyHu, OBUKHOBEHM, C NPABO Ha rnac U ¢ HOMUHaNHa ctoHocT 1 nes
BcAka. ISIN KoabT Ha emucuaTta e BG1100020079.

[pyXecTBOTO HAMA UEHHU KHUXKA, KOUTO He Ca AONYCHATU A0 Tbprosusa B P. Bbarapua uam
ApYyra Abp)KaBa YNeHKa.

15



CTpyKTYpa Ha KanuTtana Ha EmuTteHTa Kbm 31 aekemBpu 2015 r.

AKUMOHepHa cTpyKTypa Ha PUHU
AOCHULU kbm 31.12.2015 .

0.15%

W KOpugunyeckm nuua

m dusmnyecku 1uua

AKUMOHepHa CTPyKTypa Ha PUHU
AACUL kbm 31.12.2015 .

4.65% {,0.15%

B "EHemoHa" ALl

B "EHemoHa I0TuanTuc" Af]
1 [pyrv I0pUAKHECKK UL

B Ousnyecku nuua

16



Il. OTPAHUYEHMA BBLPXY MPEXBBLPAAHETO HA LEHHUTE KHUXA, KATO
OrPAHUYEHMA 3A MPUTEXABAHETO HA LEHHU KHWKA MAM
HEOBXOAUMOCT OT NONYYABAHE HA OJIOGPEHUE OT [APYXKECTBOTO U/U
[PYT AKLMOHEP

HAMa orpaHuMyeHWA BbPXY NPEXBbPAAHETO Ha UEHHUTE KHWXKA, KaTO OrpaHMyeHua 3a
NPUTEXaBaHeTO Ha LLEHHW KHUXKA WA HeobXxoAMMOCT OT nonyyaBaHe Ha oaobpenue ot
APYXKECTBOTO UAKN APYT aKLMOHEP.

AKUMHUTE Ha APYHECTBOTO Ce NpPexBbpnaT CBOﬁO,ﬂ,HO, npuM cnaisaHe Ha WM3UCKBAHWATA Ha
,ﬂ,EFICTBGLLI,OTO 3aKOHOAaTEeNCTBO 3a CAENKU C 6e3HanuyHu UEHHN KHMXA. YCTaBbT U apyru
dKTOBe Ha ApYyXeCTBOTO He MOorat da Cb3daBaT OrpaHU4eHuUa WUAKUM YCNOBUA OTHOCHO
npexebpaaHe Ha akuuuTe.

. UHEOPMALIUA OTHOCHO NPAKOTO U HENPAKOTO NPUTEXABAHE HA 5 HA CTO
WKW NOBEYE OT MNPABATA HA T/IAC B OBWOTO CbBPAHME HA
OPYXECTBOTO, BKNHOYUTENHO AOAHHU 3A AKUMOHEPUTE, PASMEPA HA
AANOBOTO UM YYACTUE U HAYMHA, NO KOMTO CE NPUTEXXABAT AKLIMUTE

JAAN0B0O YYACTUE BEB ,, PUHIN" MNPOLEHT OTIKAMUTANA [POLEHT OT KANUTANA

Kb 31.12.2015'1. KbM 31.12.20147T.

EHEMOHAAL 55.47 55.47

~ EHEMOHA IOTU/IMTUC AL 3973 39.73

IV. 0AHHU 3A AKUMOHEPUTE CbC CNEUMANTHU KOHTPO/IHU NMPABA U ONUCAHMUE
HA TE3U NPABA

ﬂ,pv}l(eCTBOTO HAMa aKUMWOHep#u CbC cneumanHn KOHTPO/IHKW Npasa.

V. CUCTEMATA 3A KOHTPON NPU YNPAXHABAHE HA MNPABOTO HA T[/IAC B
CNYHAUTE, KOTFrATO CNYHMUTENU HA [OPYHKECTBOTO CA WU HEIOBHU
AKUUOHEPU U KOTATO KOHTPONBT HE CE YNPAXHABA HENOCPEACTBEHO
OT TAX

[pyXeCTBOTO HAMA cCMCTeMaTta 3a KOHTPOJ/ NpW ynpaKHABaHe Ha NpaBoTO Ha rnac B
CnyyauTe, KOTaToO CAYXWUTENW Ha APYKECTBOTO Ca M HEroBu aKkuMOHEpU U Korato
KOHTPONBT HE Ce YNpParkHABa HeNoCPEeACTBEHO OT TAX.

VI. OTPAHUYEHWA BHPXY NMPABATA HA T/IAC, KATO OrPAHUYEHUA BbPXY NMPABATA
HA TNIAC HA AKUMOHEPUTE C ONPEAENEH NPOLEHT MU BPOW INACOBE,
KPAEH CPOK 3A YNPAXHABAHE HA MNPABATA HA IMAC UNIU CUCTEMMU, NPU
KOUTO CbC CbTPYAHUYECTBO HA APYHECTBOTO ®UMHAHCOBUTE MPABA,
CBbP3AHU C AKUMUTE, CA OTAENEHU OT NPUTEXKABAHETO HA AKLMUTE

JpyecTBOTO HAMA OrpaHUYEHUA BbPXY npaeBaTta Ha rnac.

17



VI.CMOPASYMEHMUA MEXAY AKUMUOHEPUTE, KOUTO CA M3BECTHU HA
OPYXECTBOTO U KOUTO MOTAT AA AOBEAAT OO OrPAHMMEHMA B
MNPEXBBbPNAHETO HA AKUWUHU UNTU NPABOTO HA TNAC

HAamMa cnopa3symeHUsa mMexay akUMOHEPUTE, KOUTO Ca M3BECTHU Ha APYXHECTBOTO U KOUTO
MoOraT 4a A40oBeAaT A0 OrpaHMUYeHUs B NPEXBbPASHETO Ha akLMKU AU NPaBOTO Ha rnac.

Vill.  PA3NOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOXOABAHETO HA
YNEHOBETE HA YMNPABUTENHUTE OPFTAHW HA APYXXECTBOTO U OTHOCHO
M3BBPLUBAHETO HA USMEHEHWUA U AONB/IHEHUA B YCTABA

O6woto cvbpaHue u3MeHA WM AonNbABa ycTaBa Ha [py»KecTBOTO. M3MeHeHuata M
AONb/HEHUATA B ycTaBa Ha [pyxecTBoTo, npeobpasysaHe u npekpaTtasaHe Ha [lpy»KecTBOTo,
u u3bopa Ha nMUA 33 AMKBUAATOPM Ha [pyXKecTBOTO Ce U3BbLPLWBAT cnes ogobpeHue oT
K®H.

CbBeT Ha gupeKTopute. MaHgar

CbBeTbT Ha AupekTopuTe Ha [pyxecTBoto ce u3bupa ot O6woTo cbbpaHue 3a cpok ot 5
(neT) roauHun. YneHosete Ha nbpsua CbBeT Ha AUPEKTOpUTe ce M3bMpaT 3a cpok oT 3 (Tpu)
roguHu. YneHosete Ha CovBeTa morat ga b6vaat npeusbupann 6e3 orpaHuueHus. Cnep,
M3TMYaHe Ha MaHAaTa MM uneHoBeTe Ha CbBeTa Ha AUpPEeKTopWuTe NpoAbAXKaBaT Aa
M3NbAHABAT cBOUTE GYyHKUMKM A0 n3bupaHeTo ot O6woTo cbbpaHue Ha HOB CbBET.

CbBeTbT Ha AUPEKTOPUTE CEe CbCTOM OT TPU A0 AEeBeT GU3NYECKM U/UAKN IPUANYECKU Nnua.
CbcrasbT Ha CbBeTa Ha aupekTopute moxe aa bbae npomeHeH ot ObwoTo cbbpaHue no
BCAKO Bpeme.

KOpuanyeckoto anue — yneH Ha CbBeTa Ha AMpeKTopuTe onpeaena npeacrasuTen 3a
M3Nb/IHEHWE HA 3aAb/mKeHUATa My B CbBeTa Ha aupekTopute. KOpuauyeckute nuua ca
CONMOAPHO M HEOrpaHWYeHO OTFOBOPHM 3aeAHO C OCTaHanuTe 4neHoBe Ha CbBeTa Ha
ANPEKTOPUTE 33 3a4b/IKEHUATA, NPOU3TUYALLM OT AEINCTBUATA Ha TEXHUTE NpeacTaBuTenm.

YneHoseTe Ha CbBeTa Ha AMpeKTopuTe TpabBa Aa Mmart Bucle obpasoBaHMe U Aa He ca:
1l.ocbXKaaHM 33 yMULINEHO NpecTbnaeHne oT obuy xapaKkTep;
2.068BEHM B HECHCTOATENHOCT KaTO eAHONAMYEH TbProBel, WMAW KaTo HeorpaHW4yeHo
OTrOBOPHW CbAPYKHUUM B TbPrOBCKO APYMECTBO U Aa He Ce HamMupaT B NPOM3BOACTBO MO
06sBABaHE B HECHCTOATE/THOCT;
3.6unn uneHoBe Ha ynpasuTeNeH UNW KOHTPONEH OPraH Ha APYKeCTBO WAM Koonepauus,
npexkpaTeHn nopagn HeCLCTOATENHOCT Npe3 NocAeaHUTe ABe rognHK, NpeaxoXaaluu AataTa
Ha pelleHMeTo 3a o0bABABaHe Ha HECbCTOATENHOCTTa, aKO WMa HeyAOoB/NEeTBOPEHU
Kpeputopu;
4. nMWeHn OT NPaBo A3 3aemMaT MaTepuanHOOTIOBOPHA AN BKHOCT;
5. cbnpysu uamM poaHMHK A0 TpeTa CTeneH BKAYUTENHO NOo Npasa UAK No cbpebpeHa AMHuA
nomeMay CuM WAW Ha YNeH Ha YNpaBUTENEH WAWM KOHTPONEeH opraH Ha obcnyXBallo
APYecTBo.
Hai-manko epgHa Tpeta OT uyneHoseTe Ha (CbBeta Ha agupektopute Tpabsa ga 6baar
He3aBUCUMU NnLa. He3aBUCMMUAT YNeH Ha CbBeTa He MoXKe aa bbvae:

1. chyxkuten B [ pyxecTBoTo;
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2. aKuMOHep, KOWTO MpuTe)KaBa NMPAKO WAM Ype3 CBbp3aHM Auua 25 Ha cTo wam
noseye OT rnacoseTe B 06LWOTO cbbpaHue UK e cBbp3aHo ¢ [lpyrKecTBOTO AULE;

3. nuue, KOETOo e B TpalHu TbProBCKM OTHOLEHMA C [lpY»KeCcTBOTO;

4. yneH Ha ynpasuTeNeH WM KOHTPONIEH OPraH, MPOKYPUCT WAWU CAYKUTEN Ha
TbProBCKO APYKECTBO UKW APYTO IOPUANYECKO NMUE NOT. 2 U 3;

5. cBbp3aHo Auue ¢ Apyr yneH Ha CbBeTa Ha AupekTopuTe Ha [pyxRecTsoTo.

YneHosete Ha CbBeTa Ha AMPEKTOPWUTE MMAT MPaBO OT CBOE MAM OT YyKAO MMe A3
M3BbPLWBAT TbProOBCKM CAENKKU, Aa y4yacTBaT B TbProBCKW APYMECTBA KAaTO HEOrpaHW4YeHo
OTFOBOPHU CHAPYKHULW, KaKTO M aa bbaat NpokypucTM, ynpaBuTENM MAW UYNEeHOBe Ha
CbBETM Ha APYrv ApyXKecTBa UNW KOONepauun, KOrato ce M3BbpLUBa KOHKYPEHTHa AeWHOCT
Ha JpyxecTeoTo.

Mpasomowma Ha CbBeTa Ha AUpPEKTOpUTE

CbBeTbT Ha AMPEKTOPUTE B3EMA PELUeHMA NO BCUMYKKM BBMNPOCKU, CBbP3aHM C AEWHOCTTa Ha
ApyXecTBOTO, C M3KNOYEHWE HA Te3W, KOMTO Cbl/1IaCHO AENCTBALOTO 3aKOHOAATeNCTBO W
yCTaBa ca OT U3KNIYUTEeIHaTa KomneTeHTHoCT Ha O6woTo chbpaHue.

CuBeTbT Ha gupeKkTopuTe Ha [lpy*KecTBOTO B3emMa pPeLleHUA OTHOCHO:

1. nokynka v npoaa)kba Ha HeBUKUMU UMOTH;

2. CKNOYBaHe, NpeKpaTABaHe W pa3BasifiHe Ha A0roBopuTe ¢ 0BCAYKBaLLMTE APYIKECTBA, U C
6aHkaTa — genosuTap;

3. KOHTPOAUpPaHe U3NbAHEHMETO Ha AOrOBOPUTE NO T. 2;

4. oka3BaHe Ha cbAeincTane Ha 0bCNyKBaLLOTO APYXKECTBO U Ha BaHKaTta - geno3utap npu
M3NbAHEHWETO Ha TeXHUTE PYHKLMKU CbINACHO AEWCTBALLOTO 3aKOHOAATENCTBO M TO3M YCTaB;
5. 3acTpaxoBaHe Ha HeABMXUMUTE UMOTK BeAHara cnea npuaobusaHeTo um;

6. onpeagenaHe Ha NOAXOAALLM €KCNEepTH, OTrOBapALLM Ha MU3UCKBAHUATA Ha Y. 19 34CULL un
npuTexasallm HeobxoammaTta KBanudMKauMA M ONWUT, 33 OLEHABAHE Ha HEABMMUMUTE
UMOTH;

7. WHBecTMpaHeTOo Ha cBobogHuTe cpeacTBa Ha [lpy)ecTBOTO Mpu cnas3saHe Ha
OrpaHNYEHKATA Ha 3aKOHa U TO3M YCTaB;

8. He3abaBHOTO cBMKBaHe Ha O6woTo cbbpaHue npu HacTbneaHe Ha obcToaTencrsa ot
CbLUeCTBEeHO 3HavyeHue 3a [1py»KecTsoTo;

9. Ha3HayaBaHe Ha TPYAOB AOTOBOP AMPEKTOP 33 BPb3Ka C UHBECTUTOPUTE;

10. oTKpuBaHe Ha KNOHOBE W NPeaCcTaBUTe/NCTBa;

11. usroteaHe n BHacAHe 3a npuemare ot O6wWOTO CbbpaHue Ha NpeanoxKeHue 3a M3bop Ha
OpuTeH KOMUTET Ha APYHKECTBOTO.

12. ppyrn BbNPOCK OT HErOBaTa KOMNETEHTHOCT CbINACHO TO3M YCTaB.

Jokonkoto pasnopenbute Ha un. 114 w cn. ot 3MNMNUK vam apyr HOpMaTMBeH aKT He
npeasuxaar apyro, CoBeTbT Ha AupekTopuTe Ha [pyXKecTBOTO Mma MpasBo Aa B3ema C
eanHoaywue n 6e3 npeaBaputenHo osnactasaHe or O6woTO cbbpaHMe CbOTBETHUTE
peweHna No yn. 236, an. 3 ot TbproBCKUA 3aKOH.

3amaHa Ha obcnyxBawo ApykecTBO waM Ha baHKaTa-AenosuTap ce U3BbpwBa cnea
npeaBapuTenHoTo ogobperHne Ha KOH.

B cpok Ao 5 /net/ rogMHu oT BnucBaHe Ha [lpy}KeCTBOTO B TbPrOBCKMA PErMCTbp Ha Cbaa,
CbBeTbT Ha AUPEKTOPUTE MOXKEe Aa NPpUemMa pelleHnn 3a yBeMYyaBaHe PerucTbPHUA KanuTtan
Ha [lpy»ecTBOTO A0 HOMUHaneH pasmep ot 150 000 000 /cto u netaeceT munnoHa/ nesa
ype3 u3gaBaHe Ha HOBM OOWMKHOBEHW MAM NPUBWUNETMPOBAHWM akuuu. B peleHueTo 3a
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yBeénu4aBaHe Ha KanuTana CbBEeTbT Ha AMPEKTOPUTE Onpeaens pasmepa U LenuTe Ha BCAKO
yBenudenune; 6poa M BUAA Ha HOBMTE aKuMm, npasata M nNpUBUIErMUTE MO TAX; CPOKA M
yc/ioBuATa 3a npexsbpaAHe Ha npasaTa Mo cmucbna Ha §1, 7. 3 3MMUK, usgageHn cpewy
CbLIECTBYBALLMTE AKLMK; CPOKA M YCNOBMATA 33 3anNUCBaHe Ha HOBMTE akuWM; pasmepa Ha
eMUCWOHHATA CTOMHOCT, CPOKa M YCNoBMATA 3a 3annallaHeTo W u MHBECTULMOHHUA
NOCpeAHuK, C KanuTan He No-Manbk OT NpeABuaeHuna B un. 8, an. 1 ot 3akoHa 3a nasapurte
Ha GUHAHCOBU MHCTPYMEHTH, KOITO Aa 0B6CNYIKBA YBEIMYEHWNETO Ha KanuTana.

B cpok no 5 /net/ roguHu ot BnucsaHe Ha [pyKecTBOTO B TbProBCKMA PerucTbp Ha Cbaa,
CbBeTLT Ha AMPEKTOPUTE MOXKE A3 NpUema pelleHUs 3a M3AaBaHe Ha obnuraumm B nesa,
€BpO WK Apyra BanyTta npu obu, pasmep Ha 06/1MrauMoOHHMA 3aem 40 PAaBHOCTOMHOCTTA Ha
150 000 000 /cto u netpecer munuoHa/ nesa. Bupga Ha obnuraumurte, HaumHa 3a
dopmupaHe Ha poxoAa no TAX, pa3mMepa M BCMYKM  OCTaHaNW napameTpuTe Ha
0banrauMoHHuA 3aem ce onpeaenaT B peleHeTo Ha CbBeTa Ha OUPEKTOpUTE NPU cnassaHe
pasnopeabuTe Ha AEMCTBALLOTO 3aKOHOAATENCTBO U ycTaBa.

IX. NPABOMOLUUATA HA  YNPABUTE/IHUTE OPFAHU HA OPYXECTBOTO,
BKNHOYMTENHO NPABOTO AA B3EMA PELLUEHMA 3A U3JABAHE U OEPATHO
U3KYNYBAHE HA AKUWU HA APYXXECTBOTO

ApyecTBoTo MMa efHOCTENEHHA CMCTEMa Ha ynpaBneHue. OpraHuTe Ha [lpyxecTBoTO ca
Obwo cbbpaHue Ha akLMOHepuTe M CbBET Ha ANUPEKTOPUTE.

ObwoTto cbbpaHue BKAOYBA BCUYKM aKuMOHepu. Te yyacTsar B O6woTto cbbpaHne AnyHO
WNn Ypes NpeacTaBuTen, ymbIHOMOLLEH C M3PUYHO MUCMEHO MbAHOMOLHO No ya. 116, an. 1
ot 3MMUK. YneHoseTe Ha CbBeTa Ha AUPEKTOpPUTE B3emaT y4yactme B pabotata Ha ObuioTo
cbbpaHue 6e3 NpaBo Ha rnac, 0cBeH aKo ca aKkuuoHepw. Ynen 220, an. 1, uspeyeHune Tpeto
OT TbproBCKWA 3aKOH He Ce Npunara 1 uneH Ha CbBeTa Ha AMPEKTOPUTE MOMKe Aa y4yacTea B
pabotata Ha O6wWoOTO CbbpaHWe, KaTO NbBAHOMOLHMK Ha aKLUMOHEP, aKO aKUMOHepbT
U3PUYHO € NOCOYMN HauMHa Ha rNacyBaHe Mo BCAKA OT TOYKUTE OT AHEBHUA pea,.

KomnetenTHocT Ha O6woT0 cbbpaHue

O6woTo cbbpaHue B3emMa pelIeHns No caegHUTE BbMNPOCH:

1. uameHsa n gonvnea ycrasa Ha [pyxecTBoTo;

2. npeobpasysa 1 npekpatasa [py»ecTBoTo;

3. yBenuyaBa M HamanABa KanuTtana Ha [pyecTBoTo;

4. n3bupa n ocsoboxaasa uneHosete Ha CbBeTa Ha AWPEKTOPUTE M ONpeaens TAXHOTO
Bb3HarpaXXAeHWe U rapaHuuaA 3a ynpasaeHUeTo MM CbrNacHO M3MCKBAHUATA Ha 3aKOHa;

5. n3bupa OputeH KOMUTET Ha APYKECTBOTO, ONpeaens MaHAaTa U 6POA Ha YNeHoBeTe My,
KaKTO W Bb3HarpaxaeHWATa UM, HazHa4yaBa u ocsoboOXAaBa No npenopbka Ha OAWUTHUA
KOmMUTeT Ha [lpy)ecTBOTO perucTpupaH oauTop, KOMTO Aa U3BBLPLWM HE3aBUCUMUA GUHAHCOB
oANnT Ha [pyKecTBOTO;

6. 0bcbkAa M npuema otyeta Ha OAUTHUA KOMMWTET 3ae[HO C NPUEMAHETO Ha roauLHKUA
¢uHaHcOB OTYeT, 0AobpABa M npuema roAMWHUA GUHAHCOB OTYeT cnepn 3asepka oOT
Ha3Ha4YeHUTe PerncTpMpaHn oaMTOpU, B3ema pelleHune 3a pasnpegeneHue Ha neyanbara, 3a
nonb/iBaHe Ha ¢oHA “Pesepsen” U 3a M3nnawaHe Ha AUBUAEHT;
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7. Ha3HayaBa /MKBUAATOP/M NpPU HACTbNBAHE Ha OCHOBaHWe 3a npeKpaTABaHe Ha
[py»ecTBoTo, OCBEH B Cy4anTe Ha HECbCTOATENHOCT;

8. ocBob0XaaBa OT OTTOBOPHOCT YieHOBeTe Ha CbBETa Ha AUPEKTOPUTE.

06uwoTo cbbpaHue Ha aKUMOHEpPUTE pellaBa M BCUYKW OCTaHaNM BBMPOCKM, KOMTO ca OT
HEeroBaTa KOMNETEHTHOCT CbINAacHO AeNCTBALLOTO 3aKOHOA4ATENCTBO.

3a Ba/MAHO B3eMaHe Ha peweHuaTa Ha O6woTo cbbpaHue Ha akuMoHepuUTe € Heobxoaum
KBOPYM % OT BCMYKM aKUMU C NMPaBO Ha raac Ha [pyKecTBoTo. 3a UennTe Ha onpeaensaHe Ha
KBOpymMa ce B3emaT npeasua 6poa akumu Ha [py»KecTBOTO CbrnacHo KHurata Ha
akuuMoHepuTe, npeaoctaBeHa ot "lleHTpanen penosutap” AL 14 (yeTupuHageceT) AHM
npegu aarata Ha obuoTto cvbpaHue.

Mpwu avnca Ha KBOpPyYmM B cayvauTe no un. 227, an. 1 n 2 oT TbproBCKUA 3aKOH MOMXe aa ce
HacpoyYM HOBO 3acefaHuMe He no-paHo OT 14 AHM M TO e 3aKOHHO He3aBMCUMO OT
npeacTaBeHWs Ha Hero Kanutan. flatata Ha HOBOTO 3acefaHue MOMKe O3 Ce NMOoCoYu U B
noKaHaTa 3a NbpBOTO 3acedaHue. B gHeBHMA pea Ha HOBOTO 3acedaHue He moraTt ga ce
BK/1IOYBAT TOYKM NO pefa Ha 4. 223a oT TbProBCKMA 3aKOH.

PeweHusaTta Ha ObwoTo cbbpaHue ce NnpuemaT ¢ MHO3WHCTBO OT % OT NpeAcTaBeHWUTe Ha
cbbpaHMeTo aKuMu, OCBEH KOraTo [AenCTBAWOTO 3aKOHOAATeNCTBO WMAM TO3M  yCTaB
npeaBuXKaaT No-BUCOKO MHO3MHCTBO 33 B3EMaHETO Ha HAKOM pelleHua.

X. CbLUECTBEHU AOrOBOPU HA APYXKECTBOTO, KOMTO MNOPAMAAT AEACTBME,
USMEHAT CE WU CE MNMPEKPATABAT NMOPAAU NPOMAHA B KOHTPOJIA HA
APYXXECTBOTO TMNPU OCBLWECTBABAHE HA 3AAB/MXKWUTE/IHO TbHPIoBO
NPEONATAHE, U NMOCNEAUUMUTE OT TAX, OCBEH B C/NYYAUTE KOTATO
PASKPUBAHETO HA TA3U UH®OPMALMA MOXKE OA NPUYUHU CEPUO3HU
BPEAU HA APYXECTBOTO; USKNOYEHUETO NO NPEAXOAHOTO U3IPEYEHMUE
HE CE MPUNATA B CNYYAWUTE, KOTATO APYXECTBOTO E ANBXHO AA
PA3KPUE MH®OPMALIUATA NO CUJIATA HA 3AKOHA

[lOKONKOTO e U3BECTHO Ha APYKECTBOTO, HAMA CbLLECTBEHW AOTOBOPU, KOUTO BUxa Bne3nu B
cuna, buxa ce NPOMEHUNN UK NPEKPATUIN B CNy4ald HAa CMAHA Ha KOHTPOAUPaLLMA

dKUMOHeEp.

Xl. CNOPA3YMEHUA MEXAOY OPYXECTBOTO U YNPABUTE/THUTE MY OPrAHU UNU
CNYHUTENU 3A USNNALLAHE HA OBE3SLWLETEHUE NPU HAMYCKAHE WIU
YBO/IHEHUE BE3 NPABHO OCHOBAHUE WU MNPU NPEKPATABAHE HA
TPYAOBUTE NPABOOTHOWEHUA NO NPUYUHU, CBBP3AHU C THPIroBO
NPEANATAHE

[lOKONKOTO e WM3BEeCTHO Ha APYHEeCcTBOTO, HAMA CnopasyMeHUAa MeXAy AOPYXKeCTBOTO WU
YyNpaBUTENHUTE MY OpPraHM UK CAYKUTENU 33 U3NNawaHe Ha obeslleTeHUe NpU HanycKkaHe
unu ysonHeHue 6e3 npasHoO O}H&?aHHE UM Tpu  MpekpatABaHe Ha TpyAosuTe
NPaBOOTHOLWEHUA NO NPUYMNHMU, csbp3a)n C TbProgo npegnaraxe. / ;

o i K
Lsetan KameHos lNeTpywkos \ ) OapuH Unnes Jumutpos ,/-*\\( oot ALK
: N /o

Mpeacenaten Ha CbBeTa Ha AnpekTopute 3am. Npeacepaten Ha CbBeTa Ha AMF{QKTO[)VI
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