"KEMUThJI KOHCENIT JUMHUTEL" Al
HWHIAWBUAYAJIEH OTYET 3A BCEOGXBATHHA 10X0]
33 roaNHaTa, 3asspusawa Ha 31 aexemspn 2017 roasua

IMpunomennn aple M6
P BGN'000 BGN'000
Hpyru noxomn/(3ary6u) ot aeltHOCTTa, HETHO 3 3 .
AIMHHHCTPaTHBHH Pa3XoaH 4 (109) (390)
(3ary6a)/neuanta ot oneparusua nefinoct (106) (390)
DHHAHCOBH NPHXOMH 5 33 24
QHHAHCOBH pa3xomn 5 (14) 3)
®nuaucosn npuxoan / (paixoan), HeTHo 19 21
(3ary6a)/neyanba npean AaHbK BLPXY neuantara (87) (369)
Pasxon 3a nawsk Bnpxy nevanbara - -
HeTna (3ary6a)/ newan6a 3a roatnara 6 (87) (369)
JApyra KoMnoHeHTH HA BceoOXBATHHSA NOXO0M: - -
OBLO BCEOBXBATEH JJOXOM 3A TOAWHATA 6 (87) (369)
(3ary6a) / doxon Ha akuns BGN (0.00) (6.83)

Mpunoxcennuama na cmpanuyu om 5 do 23 ca nepazdeana wacm om GUUAHCOBUR Omuem.

Hudusuoyarnusm zodusien runancos omyem na cmpanuyu om 1 0o 23 e odofipen u nod
om:

Hsnvanumenen oupexmop:

Fa. cuemosodumen (cvemasumen):

THC" EOOA
Ozunn Hnuee Cmedanos



"KENUTLJ KOHCENT JIIMITENL" All

HHANBIAYANEH OTYET 3A ®IIHAHCOBOTO CbCTOSHIIE
38 TOABNATSR, 30Bbpusawa Ha 31 xexemspn 2017 roansua

3l gexmmpn 31 nexentBpn
NMpuaosennn ;7 2016
BGN'000 BGN'000
AKTHBI
Heressymn axrnsn
Husecinoin B TLWEPHI APYHECTRA 7 2151413 2151413
2151413 2151413
Texymu axTHEN
Bigmanng oF CELPINGI NPEANPHATHS 8 812 767
Jlpyris BieMania 9 15 14
827 781

OBIUO AKTIBY

COBCTBEH KAIIITAJI 11 IIACIHBI
COBCTBEH KAIITAJ

2 152 240

2152 194

OCHOBEH DKIDIOHEPCH KAMITAN 2151467 54
Ipennen pelepe 16 16
Jlpyrii KanuTanonit KOMOOIEHTH 1279 1279
Henoxpirma sary6o (893) (806)
OBUO COGCTBEH RAINTAJ 10 2151 869 543
NACHBI
Herewymn nmrsennn
JUTEIERCIIIA KBM CEBP3AIN NPCANPHATIA 11 166 209
166 209
Texywn 3anwsmscuna
Jaqumaceiig KuM CELPIAIN NPCANPHATIA 11 20t 2151424
TsproBckn IATBTKCHIA 12 l 17
Jlaestan it OCHIYPUTENHH 3AThIDKEHIA 13 2 .
Jlpyri Texyuui 3a0RREHIA 14 i 1
205 2151442
OBIIO NACHBH 371 2 151 651
OBLIO COBCTBEH KAIIITAJ H NACHBI 2152 240 2 152 194

fpuacscenunma na crpanuygy om 5 00 23 ca RepardeIHa Yacm om HUHANCOSUR Dimsem.

24.01.2018 2. om :

Hinvanumenen dupexmop:
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"KENUTHJ KOHCENT JIMMHTEL" Al

HHAWBUAYAJIEH OTUET 3A MAPUYHUTE NOTOLUH
3a roanHaTa, sasspsawa Ha 31 pexemspu 2017 roanna

Tipunoxenns AL =Hi%
BGN'000 BGN'000
"Il]JI'I‘IHH MOTOLUH OT ONMepaTHBHA aefikocT
Mnawanua Ha 20CTABUHUK - {(283)
[namanus Ha nepcoHana M 3a COUHANKO OCHTYpABaHE - (1)
I'natenn aanbum (6e3 nanbuM BLPXY neyanbarta) - 2)
BwicraxoseHu pansun (Ge3 mansud BupXy nedanbara) 12 38
TMnatexdn avxsu 1 GaHKOBM TAKCH No 3aeMH 3a 060pPOTHU cpeacTsa - (1)
Jipyru nocrenneHus/(nnatanma), HeTHO (12) (82)
Herwun napnysy NOTOLH H3NION3IBAHN B ONEpaTHBHA AefinocT A (331)

TapuyHl NOTOLUH OT HHBECTHUHOHNHA AeHHOCT
IMpenocTaBenn 3aeaty Ha CBLP3aHHK Nula - (662)
Hernu napuunn notoun o7/ {HINON3IBAHH B) HIBECTHUHONHATA AefiHOCT

= (662)
Mapuunn norouwn or dunancora aeiinoct
IMocTenneHns OT 33€MH OT CEBLP3AHH NPEANPHATHA - 93
[MocTenneHHA OT EMHCHA HA BAPAHTH - 20
Herun napuunu novoun oT ¢uHancosa aefinocT - 113
Herno yBennyente Ha RAPHYHKTE CPEACTBA M NAPHYHNTE eKBHBANEHTH - (880)
[Maptrinu cpencrea U NapHYHK eXBUBANEHTI Ha 1 AHyapH - 880
Maprunn cpeacTBa H NAPHYHH eKBHBANEHTH Ha 31 aexeMBpH - -

Mpunoxcennama na cniparuu om 5 0o 23 ca nepazderna wacm om HUHAHCOSUR omyent

Hinvanumeaen oupexmop/Ynpasumen:

Ia. cuemosodnume: (Cvcmasumen):

"QrHC" 4
O:ian Hnues Cmeganoce



"KENNTHA KOUCENT AHMHTEA" AL

IIANBILAYATER OTHET 3A IPOMEHNTE B COBCTBEHNA KAINITAN
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+KENMHUTBJ KOHCERT IUMHUTEL“ Al
WHIWBUAYAJEH TOOJWLUIEH ®HHAHCOB OTYET 3A 2017 TOOUHA

OBLUA HHOOPMALIHA

HHAUBHAYAJEH OTYET 3A BCEOBXBATHHA 10X01
HHAHBHAYAJIEH OTHET 3A ®HHAHCOBOTO CECTOAHHE
HHAHBHAYAJIEH OTHET 3A NAPHYHHUTE MOTOUH
HHANBHAYAJIEH OTHET 3A IIPOMEHHTE B COBCTBEHHA KAITHTAJ

NPHJAOKEHHA KbM HHAHBHAYAJIEH NOAHIUEH ®HHAHCOB OTHET
1. HHOOPMALHA 3A NPYKECTBOTO

2. OCHOBHH NOJOXEHHA OT CHETOBOJAHATA MOJHTHKA HA APYKECTBOTO
3. IPYTH A0XO0AH

4. AIMHHHCTPATHBHH PA3XOAH

5. PHHAHCOBHY NPHXOJAH H PAIXOJIH

6. JAHBYHO OBJIATAHE

7. HHBECTHUHH B ABLIEPHH JAPYKECTBA
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13. TAHBYHH H OCHI'YPHTEJIHH 3AABJIKEHHA

14. APYTH 3AABLJKEHHA

15. YIIPABJIEHHE HA ®HHAHCOBHA PHCK

16. CAEJIKH CbC CBbP3AHH JIHUA

17. YCJIOBHH 3AABJIKEHHA H AHFAXKHMEHTH

18. CbBHTHA CJEI KPAA HA OTHETHHA NNEPHOA

—

& WM

13
13
13
14
14
14
14
15
17
18
18
18
18
21
22



HKEMHTBJ KOHCENT AMMHATEL" Al
NMPHJIOKEHHA KbM HHIWBUIAYANHUS TOJULUEH ®HHAHCOB OTYET 3A 2017 TOJUHA

1. HHO®OPMAIIWA 3A IPYKECTBOTO

»KEIIUTHJ KOHCENT JIMMHUTEL* ANl e snucano Ha 18.11.2008r. 8 Twproscku
pernctsp ¢ EMK 200478388, Mlpy:xecTBoTO € che cenanuile K anpec Ha ynpasnenue rp. Codus 1784,
p-# Mnanocr, 6yn. , Lapurpaacko woce* 1157, Busrec crpaga Meranapk et.5, odimc B.

1.1.Cobcmeenocm u ynpagaenue

Kum 31.12.2017 r. cTpyKTypaTa Ha aKUMOHEPHHA KanuTan Ha APYXXeCcTBOTO € KaKTo clejBsa:

Aryuonep Lpoii axyuu Han 6 kanumana
IMpodut Becr MuBecTmbHTe JIHMHTER, Makao 1,257,904,407 58.47%
Bervp Kpayn Jlumuren, Xour Kour 645,460,920 30.00%
Bect Ven Kenuran Musect™mbuT JInmuThg, Xour Konr 107,573,000 5.00%
I'pana Paiic Hureprewswsn UusectmenT Jita, Xour Kour 53,786,675 2.50%
Jloan Maysp HueectmubHT Jlumurea, Xour Kour 43,031,000 2.00%
Kenuran I'pana Kopnopeiwss Jlnmutia, Xour Kour 43,030,798 2.00%
Beiixour JIn 170,000 0.01%
Bunrasur Kexao 170,000 0.01%
Kpacumup Ierpos lepros 200 0.00%

Kem 31.12.2017 r. apyxecTBoTo HMa enHocteneHHa opMa Ha ynpaBneHHe cbe CbBeT Ha
IHPEKTOpHTE, ChCTOALL CE OT TPHMA HJIEHOBE:
e [lyu Cae cosn Jlok — Manunuutenen aupexrop u Ipeacenaren va ClI;
e Xo Hee IOnuc Yan — Manwnuurenen aupexrop u Unen na CJJ (cuutano ot 08.06.2015 r.);
o  Munr KO Yunr — YUnen va CJI (cuuTano ot 31.03.2017 r.);
e [leit Tak Maun — Unen na CJi (no 31.03.2017 r.);
Hpyxecrsoro ce npeacrasassa oT Ilyu Cae [pxosn Jlok - H3nwnuuteneH aupextop u
Ilpencenaren na CJI,
Kwm 31.12.2017 r. B ApysxecTBOTO MMa 1 Gp. CyKHTEN HAET NO TPYAOBH NPaBOOTHOLIEHHA.

1.2. Hpedyem na dedinocm

MpeameTsT Ha NeHHOCT Ha APYKECTBOTO BKMOYBA: NpHAOOHBaHe, ynpaBAeHHe, OUEHKA M
npogaxba Ha yyacTHs B Owirapcku M uyxaecTpauHu JpywecTea; npuaobHeave, ympaeneHue H
npopaxba Ha akuuu, obnuraudy M BCAKAKBH BWAOBE NepHBATHBHM LEHHH KHIKA; mpHaoGueaHe,
OleHKa ¥ npoaax0ba Ha NaTEHTH, OTCTENBAHE Ha JIMLEHIHH 32 H3NON3BAaHE Ha MATEHTH Ha APYKECTBa,
B KOMTO APYXECTBOTO y4acTsa; (hMHAHCHpaHe Ha ApYKECTBaTa, B KOHTO OPYKECTBOTO Y4acTha;
npugobuBaHe, CTpPOeX, PEMOHT W YNpaBNeHHe Ha HEABHXKHMH HMOTH;  XOTenHepcka,
pecTopaHTbOpCKa, TYPHCTHHECka M Typomepatopcka OeHHOCT, NpejlaraHe Ha CHOPTHH H
pekpeaLHOHHH yciyTH, GanneoneyeGHa NeHHOCT, KAKTO M M3BbLPLIBAHE Ha BCAKE ApYra AeiHOCT,

He3za0paHeHa OT 3aKoHa.



HKEMUTDBJ KOHCENT JTHMHTEL AL
MPHAOMEHHA KbM HHAWBHAYAJHUA TOAUILIEH ®PUHAHCOB OTYET 3A 2017 TOJMHA

2. OCHOBHH IIOJIOXKEHHA OT CYETOBOJHATA TIOJMTHKA HA
APYXECTBOTO

@unancosuat ortvyer Ha L, KEIMWTBI KOHCENT JIMMHUTEIN"® AJl e wusroteen B
CHOTBETCTBHE C BCHYKM MexayHapoinu craHpaptH 3a ¢uHaHcoBu otyetd (MC®PO), kourto ce
CBCTOAT OT: CTAHAAPTH 332 QMHAHCOBH OTHETH M OT ThIKYBaHWA Ha KommuTera 33 paszacHeHus wHa
MC®O (KPMC®O), onobpenu ot Cueeta no MexayHapoatu cuetoponuu crangaptu (CMCC), u
MesxayHaponHHTe CHETOBOAHK CTAHAAPTH H THAKYBaHHATA HA TTOCTOAHHUA KOMMTET 3a pasicHABaHE
(TIKP), onobpenn ot Komurera mo MewayHapoarH cuetosoann craupapt (KMCC), kouto
ethexTHBHO ca B cuna Ha 1 anyapu 2017 r., u kouTo ca npuetu ot Komucusra Ha Esponefickus cuios.
3a Texkymara QHUHAHCOBA FOAHHA APYXKECTBOTO € NMPHENO BCHYKH HOBH M/HAHM PEBH3MPAHM CTAHAAPTH
H TBIIKYBaHHA, W3aaaeHn ot Cveeta no MexxayHapoanu cuetosoaky crannapt (CMCC) u pecn. ot
Komurera 3a passcHeHus Ha MCQO, kouto ca GWiaum ymecTHM 3a Herosata feiinoct. Ot
BB3MPHEMAHETO HA Te3H CTAHNAPTH H/UNM ThIKYBAHKS, B CHIA 33 FOJULIHH NEPHOAH 3anouBauy Ha |
suyapu 2017r., He ca HACTLIWIN NPOMEHH B CYETOBOAHATA MONUTHKA HA APYIKECTBOTO, OCBEH HAKOM
HOBM H Pa3lIMPABAHETO Ha BEYe YCTAHOBEHH OnosecTABaHHA, 6e3 ToBa Aa noBeae A0 APYrH NPOMEHH -
B KnacH(PHKaLMATA MK OLEHKATA HA OTHENHH OTYETHH OGEKTH H OnEpaLHH.

Hosure W/HAH npoMeHeHHTe €TaHAAPTH W THIKYBaHHA BKJIIOYBAT:

e Hzvmenenur na MCC 19 Joxodu na waemu nuya — Inanose ¢ dechunupanu doxodu: Brocku
om naemume auya (uzdaden na 21 noemepu 2013 2.), 6 cura om 1 ioau 2014 2., npuemu om
EC na 17 dexemepu 2014 2., nybauxysann 6 OB na 9 anyapu 2015 2., 3a EC e cuna om |
greepyapu 2015 2,

e Joduwnu nooobpenun 2010 2. — 2012 2. (uzdadenu wa 12 dexesapu 2013 2.), 6 cuna om |
tonu 2014 2., npuemu om EC na 17 dexexepu 2014 2., nybauxysanu e OB na 9 sanyapu 2015 2.,
3a EC 8 cuna om 1 geepyapu 2015 2.

o Hamenenua na MCC 16 u MCC 41: [Inododaimu pacmenus (uzdadenu na 30 wnu 2014 2.), 6
cuna om 1 anyapu 2016 2., npuemu om EC na 23 noesmepu 2015 2., nybnuxyeanu e OB na 24
noemepu 2015 2.

o Havenewmwi na MCPO 11 Omvumane na npudobueaie na 02106e 6 CoeMeCmNU CROPAZYMEHUA
(uzdadenu na 6 maii 2014 2.), e cura om 1 anyapu 2016 2., npuemu om EC na 24 noemspu
2015 2., nybauxysaiu 6 OB na 25 noemapu 2015 2.

e Hamenenusa xost MCC 16 u MCC 38: Pasacuenun 3a donycmuviu memoou Ha avopmu3ayus
(u30adenu na 12 mait 2014 2.), 6 cuna om 1 anyapu 2016 2., npuemu om EC na 2 dexesspu
2015 e., nybnuxysanu ¢ OB na 3 dexemepu 2015 2.

e Todwwmnu nodobpenun kv MCDO 2012 2, - 2014 2. (uzdadenu na 25 cenmemapu 2014 2.), @
cuna om 1 anyapu 2016 2., npuemu om EC na 15 dexemepu 2015 2., nybaurysanu ¢ OB na 16
dexemapu 2015 2.

e Hasenenus na MCC 1: Huuyuamusa 3a onosecmaeane (uzdadenu na 18 dexeaspu 2014 2.), &
cwra om | anyapu 2016 2., npuemu om EC ua 18 oexemepu 2015 2., nybnurysanu e OB na 19
derxemapu 2015 2.

e Havenwenun na MCC 27: Memod wa cobcmeenun xanuman € undueudyannu dunancosu
omuemu (usdadenu na 12 aszycm 2014 2.), 6 cuna om | auyapu 2016 2., npuemu om EC na 18
Oexemepu 2015 2., nybauxysanu 8 OB na 23 dexemepu 2015 2.

o Hivenenun ko MCPO 10, MC®O 12 u MCC 28: Hueecmuyuonnu dpyxcecmea: Ipunrazare
HA u3RTONEHUEemMO 3a Konconuoayua (uzdadenu na 18 dexemapu 2014 2.), @ cuna om I suyapu
2016 2.

I'Ipuemaue‘ro Ha Te3H UIMEHEHHS KBM CBLUICCTBYBALUH CTaHOapTH He € QOBENO A0 NPOMEHH B
CYETOBOAHATA NMOMKMTHKA Ha APYKECTBOTO. (B cnyua}‘i Ha MpoMAHa B CHYETOBOAHATA MNOAHUTHKAE, TEKCTHT
na MCC 8, naparpad 28 cnensa na 6uae noGaBeH KbM CHOTBETHHSA CTAHAAPT HIH PA3ACHEHHE).



HKEMUTBJN KOHCENT JIHMHTEL" ALl
IMPHJIOXKEHHWA KbM HHAUBHAYAJIHHA MOJHILEH ®HHAHCOB OTYET 3A 2017 TOAHHA

CrannapTi, pa3icHEHHA H NPOMEHH B CTAHAapTH, KOKTO ca n3naaedd ot CMCC u ca npuetu
ot EC, Ho He ca B cuna:

e  MC®O 9 Dunancosu uncmpymenmu (uzdaden Ha 24 1onu 2014), 6 cuna om 1 anyapu 2018 2.,
npuem om EC na 22 noemepu 2016 2., nyGnuxyean 6 OB na 29 noemepu 2016 2.

o MCPO 15 Hpuxoou om dozosopu ¢ Kiuenwmu (uzdaden na 28 maii 2014 2.), sxmoyumenno
uavenenus Ha MCPO 15: [Jama wa emuzane 6 cuna na MC®O 15 (uzdadenu ma 11
cenmemepu 2015 2.), 6 cuna om 1 anyapu 2018 2., npuemu om EC na 22 cenmemepu 2016 2.,
nybauxysanu 6 OB na 29 okmomepu 2016 2.

Hokymenty, vzpagenn ot CMCC/KPMC®O, kouto He ca opobpenu 3a npunarane ot EC

CneaHuTe HOBH HAM pPEBU3MPaHM CTAHAAPTH, HOBH pa3fCHEHHMA M MPOMEHH KbM
CHILECTBYBAWH CTAHAAPTH, KOHTO KbM OTHeTHaTa AaTa ca u3fadeHs oT ChBeTa Mo MeXAYHapoIHH
cuetosoanu crangapru (CMCC), sce oue He ca onobpenn 3a npunarane ot EC 1 cLoTBeTHO He ca
B3€TH Mpesena oT JpyecTBOTO NPH H3rOTBAHETO Ha (PUHAHCOBHTE OTHETH:

MC®O 16 Jluzunz (uzdaden na 13 anyapu 2016 2.), 8 cuna om 1 anyapu 2019 2.
MC®O 14 Cymemxu 3a pascpoueane @ cekmopu, nooaexcani na yenoga pezyrayun (uzdaden
na 30 auyapu 2014 2.), é cura om 1 auyapu 2016 2.

o HMamewenua xwm MCPO 10 u MCC 28: Ilpodaxcba wiu eHOCKNH Ha arkmugu Mexcoy
UHBECIUMOP U HE2080 ACOWUUPAHO WA CveMecmno npednpuamue (uzdadeny wa 11
cenmexmeapu 2014 2.), damama na enuszane @ cula e ONIONCEHA 3a HEONPEOeneHo Bpee,

o Himenenun xom MCC 12: IIpuznasane na omcpoyent 0anvuni GRIMUGH 30 HEPEATUIUPAHU
3a2ybu (usdacewnu na 19 anyapu 2016 2.), é cuna om 1 anyapu 2017 .

e Havenenun kom MCC 7: Huuyuamusa 3a onosecmngane (u3dadenu na 29 anyapu 2016 2.), @
cuna om I anyapu 2017 a.

e Pazacrenun ke MCPO 15: Ipuxoou om dozosopu ¢ xnuennu (uzdadenu na 12 anpun 2016
2.), 6 cuna om I anyapu 2018 2.

e Hamenenun xoyt MCQPO 2: Knacuurayun u orjenxa na mpansaxyuu ¢ nraujane na 6azama
Ha aryuu (u3dadenu na 20 ronu 2016 2.), 6 cura om 1 anyapu 2018 2.

o  Hamenenun xvm MCQ®O 4: Ilpunazawve na MCPO 9 Dunancosu uncmpysennu no
omuoutenie na MC®PO 4 3acmpaxogamennu dozogopu (u30aden na 12 cenmeaepu 2016 2.),
8 cuna om 1 suyapu 2018 2.

e Hamewenuna wem MCC 40: Illpexevprine na Hugecrnpuonnu wuvomu (uzdadenwu wa 8
Oexemepu 2016 2.), 8 cuna om 1 snyapu 2018 a.

e Toduwnu nodobpenun vont MCPO 2014 2. — 2016 2. (uzdadenu na 8 dexemapu 2016 2.), 8
cura om | anyapu 2018 2./1 anyapu 2017 2.

e KPMC®O 22 Coenxu 6 wyxcoecmpanna eéaryma u agancosu naawjanus (uzdaderno na 8
dexemepu 2016 2.}, 6 cuna om 1 anyapu 2018 2.

DHUHAHCOBUTE OTHETH HA IPYIKECTBOTO Ca HIrOTBEHH Ha 6a3a MCTopHYecKaTa LieHa.

Jlpy*ecTBOTO BOAM CBOMTE CHETOBOAHH perucTpH B Ownrapcku siee (BGN), koifto npuema
KaTo HEroBa OTHETHA BANyTa 3a MpeAcTapsHe. JlaHHHTEe B OTHETa H MPHIOMKEHHATa KbM HEro ca
NpeacTaBeHH B XHNAOH eBa.

INpencraBaHeTo Ha QMHAHCOB OTYET ChIMAacHO MexayHapoaHHTe CTaHAapTH 3a (PHHAHCOBH
OTYETH HIMCKBA PLKOBOACTBOTO Na HanpaBH HaH-100pH NPUONM3HTENHH OLEHKH, HAYHCIEHHA H
pasymHo 060CHOBaHM MpEANONOXEHHA, KOMTO OKA3BaT e(eKT BLPXY OTHYETEHHTe CTOHHOCTH Ha
aKTHBHTE H N3CHBHTE, HA MPUXOAMTE W Pa3XOAHTE, H HAa OMOBECTABAHETO HA YCNOBHH B3eMaHHA H
3aZb/DKEHHA KbM aTaTa Ha oT4eTa. Te3n npHONM3UTENHH OUECHKH, HAUHCIEHHA K TIPEANIONOXKEHHA Cca
OCHOBaHM Ha WHGOPMauWATa, KOATO € HANHYHA KbM AaraTa Ha (DMHAHCOBHS OTHET, MOPaiH KOETo
6nnaewnTe daxTHueckH peaynrartd Guxa MoraM aa 6baaT pazmHYHK OT TAX.



wKEMHTBJ KOHCENT JIUMHTEL* AJl
INMPAJOKEHHA KbM HHAWBHAYAJIHHA FTOAWWEH ®PHHAHCOB OTYET 2A 2017 TOAMHA

2.2. Cpasnumeniu oanHu
Jpy#ecTBoTO NpeacTass CpaBHHTENHA HHOOPMALMA B TO3H MEXAHHEH (HHAHCOB OTYET 3a

elHa npeaxoaHa roguHa (nepuon).
KOI‘&TO [+ HBDGXOJJ.HMO, CpaBHHTﬁJIHHTC OaHHH C¢ peicnacucbuunpar, 3a Ja c€ MNOCTHIHE

CBITOCTABAMOCT CNPAMO NPOMEHH B NPEACTABAHETO B TEKYLIATA MOAHHA.

2.3. (DEHI\'EHOHMHG SALTVIMIA U npU3Nnaeane Na Kypcosu PpaziuKu

DyHKUMOHANHATA BANYTa M OTYETHATA BIyTa HA MpPEACTABAHE Ha (PMHAHCOBMS OTYET Ha
ApysectsoTo e Ounrapckuat nes. JIessT e dukcHpad kuM espoTo no 3akoxa 3a BHE B cxoTHOLIEHHE
EUR 1:BGN 1.95583.

[Tpy nBpBOHauanHO npW3HaBaHe, CAENKAa B YYXKASCTpPAaHHA BamyTa Ce 3afMCBa BbB
(PyHKUHOHANHATA BATYTA, KATO KbM CyMaTa B Yy)KAECTpaHHa BayTa ce npuiara OOMEHHHAT KypC KbM
MOMEHTa Ha cAenkaTa WM onepauuata. IlapHuHuTe cpenctsa, B3eMaHHATa M 3aTBDKEHHATA,
DEHOMHHMPAHH B 4Y)KAECTPaHHa BAlYTa CE OTYMTAT BHE (YHKUHOHATHATA BATYTa KATO CE NpHNara
obmennua Kypce, mybaukysau ot BHB, 3a nocneanus paboren neH Ha cboTBeTHOTO TpHMeceuue. Kom
31 nexemspy Te ce oueHaBaT B GLNrapcku nesa Karo ce M3MON3BA 3AKTIOMHTENHHA 0OMeHeH Kypc Ha
BHE.

EfdeKkTHTe OT KYpCOBHMTE paznuKH, CBbP3aHH C YPEXOAaHETO Ha CHENKM B YYKAECTpaHHa
BaNyTa, HNH OTHUTAHETO HA CAEAKH B YYH(IECTPAHHA BAJYTa MO KYPCOBE, KOWTO Ca Pa3fiHYyHH OT TE3H,
Mo KOMTO NbpBOHA4anHo ca GMNM NpHU3HATH, Ce BKIIOYBAT B OTYeTa 3a eceobxsatHua poxon (e
rieyan6ata unu 3arybaTa 3a rogHHaTa) B MOMEHT2 HA Bb3HHKBAHETO HM M Ce TPETHPAT Karo ApYrH

pa3xonu 3a AeHHOCTTa M ce NpEACTaBAT HETHO.

2.4. Ilpuxodu
[puxoauTe B Apy»ecTBOTO ce NpH3HABAT Ha Ga3a NpHHUMNA 33 HAYHCAABAHE W JI0 CTEMEHTa,

A0 KOATO CTONAHCKHTE H3roagH ce HPHII,OGHBaT OT APYXKECTBOTO H AOKOAKOTO NPHXOAHWTE MOrar
HAZEeHHO 21a Ce H3IMEpAT.

an NPENOCTAaBAHETO Ha YyCnyrH, NpMxOoAHTE C€ MNpH3HaBaT, KaTo C€ OTYMTa €Tana Ha
3aBBPLICHOCT Ha COENKaTta KbM JaTaTa Ha OTUYETa, aKO TO3H eTaln MOoXe aAa Gt.ne HaAEHIHO H3MEPEH,
KaKTO H pa3XxCAHTE, H3BBLPLICHH MO CACAKATa H PA3XOAHTE 3a NPHKIIOYBAHETO i.

INpuxonute ce ouenseat Ha Ga3a cnpapeAnuBaTa LEHA HA NPOHNANEHHTE YCJIYTH, HETHO OT
KOCBEHH AaubLH (aKuM3 ¥ JaHbk nobaeeHa CTOHHOCT).

Herthute pa3nMkd OT npoMsHa Ha BaNyTHM KypcOBe, CBBp3aHH C NapHYHH CPelCTRa,
THPrOBCKH B3EMaHHA H 3a0b/KEHHA, IEHOMHHHPAHH B YYXECTPaHHA BANYTA, CE BKAKOYBAT B OTHETA
3a JOXOOHTE, KOTaTo BLIHHKHAT, KaTo Ce NPeACTaBAT HETHO KbM “Ipyru QoXoRH oT aeiiHoctTa”.

2.5. Paixoou

Pa3xoaute B ApYKECTBOTO CE NMpPH3HABAT B MOMEHTa HA TAXHOTC Bb3HHKBaHe W Ha Dasa
MPHHLHKNHTE Ha HAYHCNABAHE H CLNOCTAaBHUMOCT.

Pasxoaute 3a ObAeLUH NepHOAH Ce OTNAraT 3a MpHIHaBaHe KaTo TeKyll pa3xol 3a flepHoaa,
Npe3 KOWTO NOrOBOPHTE 33 KOWTO CE€ OTHACAT, CE& H3NMBJIHARAT.

HeTHuTe painMkM OT NpoMAHAa Ha BIYTHH KypcoBe, CBbP3aHH C MapH4HH Cpe/CTBa,
TBPTOBCKH BIEMaHMA H 3abJUKEHHA, IEHOMMHHPAHH B YYK/eCTpaHHa BANYTA, Ce BKIIOYBAT B OTYETA
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33 BceoOXBaTHHA aoxon (B nevyanbata WM 3&1")1631'8 3a I"DllHHaTﬂ), KOrato BbL3IHHKHAT, KaTo ce

NpeCcTaBAT HETHO KBM “ApyrH pasxoau ot geHHocTra’”.

2.6. Topzoscku u Opy2il 83eMaiin

THProBCKHTE M APYrH BIEMaHHA Ca NPEACTABEHH M0 CTOMHOCTTA HA OPUIHHAIIHO H3JaAcHaTa
thaktypa (cebecToiiHocT), HamaneHa ¢ pasMepa Ha obe3ueHKaTa 3a HechOHpaeMu cyMu. B cnyuaute Ha
pa3cpodeHH NnaaHua Han oOHYaiiHKA KpPeAMTEH CPOK, NPH KOMTO HE € NPEABHAEHO NOMBIHHTENHO
TUIaWaHe Ha JIMXBA WM IHXBATa 3HAYMTENHO Ce pa3nH4aBa OT obuuaiHHA NazapeH NHXBEH NPOLEHT,
B3EMAHHATA CE OLUEHABAT MBbPBOHAYANHO NO TAXHATA CMPaBeNTHBA CTOHHOCT, a MOCNEBAUI0 — MO
aMOpTHIHpYeMa CTOMHOCT, CNeR NpHcnajiaHe Ha WHKOPHOpPHpaHaTa B TAXHATA HOMHHATHA CTOHHOCT
NHXBa, onpeAencHa No MeToa Ha edeKTHBHATA IUXBa.

[MpubGnusuTennara oueHka 3a 3aryGH OT CBMHHTENHH H HecLOMpaeMH B3eMaHMs ce TNpasH,
KOraTo 3a chOMpaeMoCTTa Ha UANATa CyMa MAH HA HacT OT HeA ChUIECTBYBAa BMCOKA HECHIYPHOCT.
HectOHpaeMuTe BIeMaHHA C€ MAMHCBAT, KOTATO NMPABHHTE CCHOBAHHA 38 TOBA HACTBIAT.

2.7. Ilapu u napuvniu eKeusaieHmi
[MapuuuMTe cpeAcTBa M eKBHBANEHTH BKAIOYBAT KACOBHTE HAJNMYHOCTH, pasrUaulaTefHHTe

CMETKH, KPATKOCPOYHHTE AENO3IHTH B DaHky.
3a uenuTe Ha U3IrOTBAHETO HA OTYETA 33 NapHYHHTE NOTOLH!
® [apyUYHUTE NOCTBIVIEHHA OT KIHEHTH H NEpHYHHUTE IMnaliaHHA KbM JOCTaBYHUH Ca

npeacrasexdu 6pyTHo, ¢ prtouen JIIC (20%);

2.8. Jadwnacenun Ky docmasyuii 4 OpY2u 3a0bANCENHUA
3aasnKeHHATa KbM JOCTABHHUN ¥ APYTHTE TEKYLUM 3aB/KEHHA €A OTHETEHH N0 CTOHHOCTTA

Ha OpHruHanHuTe (akTypu (cebecToiiHocT), KOATO ce npHema 3a CrpaBeA/HBAaTa CTOHHOCT Ha
caenkara, KoATo e Obae H3nnaTeHa B ObAeLle Cpelry NMOMYHEHHTE CTOKH M yoIyrd. B cnyuauTe Ha
pa3cpodeHH MialaHHA Hal ODHYaHHHA KPEAHTEH CPOK, NPH KOWTO HE € NMpeABHAEHO NOMBAHHTENHO
nnatiaHe Ha JIMXBa WIH JMXBATa 3HAHYHTENHO Ce pa3dnHyasa OT oOu4aitHHA nalapeH JTUXBEH MPOLEHT,
3aILILKEHHATA CE OLEHABAT MbPBOHAYAIHO MO TAXHATA CrpasefsinBa CTOHHOCT, & nocneasaulo — no
aMOpPTH3HpYeMa CTOMHOCT, C/le]l NPHCNaaHe Ha HHKOPMOPHPaHaTa B TAXHATA HOMHHAIHA CTOHHOCT

JINXB4a, ONpeae/icHa no MeToha Ha ecbemuua‘ra JIHXBA,

2.9. Tuxgongcuu 3aesu u Opyeu npueieden (hunancosu pou

Becuukn 3aeMd M Apyrd mpuBieYeHH (MHAHCOBH PECYPCH NMBbPBOHAYANHO Ce MPH2IHABAT W
oueHapaT no cefecTofiHOCT (HOMHHANHA Cyma), KOSTO c€ MpHeMa 3a CnpaBellMBa CTOHHOCT Ha
NOTYHYEHOTO TO CHOENKATa, HETHO OT NPEKWHTE pa3lXoQH, CBLP3aHH C Te3H 3aEMH H MPHBIIEHEHH
pecype. Crnet MbpBOHAYATHOTO NpPH3IHABAHE, NUXBOHOCHHTE 3a€MH H APYTH NPHBAEHEHH PECYPCH,
nOCNeaBallo ce OUeHABAT M0 aMOpPTH3HpYeMa CTOMHOCT, onpejefieHa Ype3 NpwiaraHe Ha MeTOAa Ha
edekTHBHATA NMXBA. AMOPTH3IMpyeMaTa CTOMHOCT € M3uMCNeHa KaTo ca B3eTH NPeABHA BCHUKH
BHAOBE TaKCH, KOMHCHOHHH H APYTH Pa3sXxOlH, BKJI. AMCKOHT WM NpemMHs, aCOLUMHPaHK C TE3H 3aEMH.
[MeyanGure u 3arybure ce NMpHU3HaBAT B MHAMBHAYAJIHHA OTYET 3a BeceoOXxBaTHHA Roxon (B newanbara
unu 3arybata 3a roaMHaTta) kaTo (UHAHCOBM MMPHXOMHW WAM pa3xoid (NMXBa) Mpe3 nepHoja Ha
aMOPTHIALMA WIH KOraTo 3aABMIKeHHATa Ce OTNHIUAT HAK PeAyLHpaT.
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JIMXBOHOCHHTE 3a€MH M APYFH NPHBAEYEHH (HHAHCOBH pecypcH ce knacHHUMpaT Kato
TEKYLIH, OCBEH aKO M 3a HacTTa OT T#X, 33 KOATO APYkKeCTBOTO Hma Oe3ycnosHO mpaBo na ypeau
3aAB/DKEHHETO CH B CPOK Haa 12 Meceua OT AaTaTa Ha MHAMBHAYaNHMA OTHeT 32 (BHHAHCOBOTO

CBbCTOAHKE.

2.10. Axuuonepen kanuman u peepsu
LKETMUTBI KOHCEIT JIMMHTEN" Al e akuHOHEpPHO ApYMECTBO W € 3aABLIDKEHO Oa

perucTpdpa B THProBCKMA pPerHCThbp OMpeAe/ieH pa3sMep Ha aKkUHOHEepPeH KanuTal, KOHTO Ja ClykH
kato obe3neueHue Ha BIEMEHHATA Ha KPeAMTOPHTE Ha JIPYHECTBOTO. AKUMOHEPHTE OTrOBapAT 3a
3ab/KEHHATAa HA JPYKECTBOTO N0 pa3Meépa Ha CBOETO aKUHOHEPHO YHacTHE B KanuTtana ¥ MOraT Jaa
npeTeHaHpaT BpbUIAHE HA TOBA Y4acTHE CaMO B NPOH3BOACTBO MO THKBHAALHA WNH HECHCTOATENHOCT.

HpykecTBOTO OTYHMTA OCHOBHHA CH AKUMOHEPEH KanMTal N0 HOMHHAIHA CTOHHOCT Ha

perucTpupannTe B ThpProBCKHA PErucThp akiMH.

Cobrnacso HW3uckBaHHaTa Ha THProBckHA 3aKkoH W YcTaBa JPYKECTBOTO € ANBIKHO Aa
¢dopmupa 1 doun , Pesepsen’” (3aKOHOB pe3epB), KaTo HITOMHHUY HA oHaa MoraT na GbaarT:

e Haii-MaJKO eaHa aecera OT nevan0ata, KOATO ce OTAeNs, NOKATO CPENCTBATA BLE (oHAa
JOCTHIHAT €[IHa JECETa YacT OT AKUMOHEPHHA KanuTan HiH NO-TONAMa YacT, onpeaencHa
no pewetne Ha O6woTo crOpaHHe Ha aKUMOHEpHTE;

e CpeicTBATA, MOJYHYEHM HAJ HOMHHANHATA CTOHHOCT HAa AKUMHTE NPH H3NABAHETO MM
(npemueH peseps);

e pyrH W3TOYHHUM, NPEABRAEHH No peweHye Ha O6uoTo cubpatue.

Cpencrsata oT ¢oHAA MOTaT fa Ce H3MOM3BAT CaMO 3a NOKPHBAaHE Ha roflMilHaTa 3aryba u Ha
3arybu ot mpenxoauu roauHH. Korato cpeactsata BbB (OHAA AOCTMrHAT onpefieneHus B ycTasa
MHHHMaNeH pa3Mep, CPEACTBATA HAA Ta3W cyma moraT fa GbaaT Wanom3BaHK 33 yBenH4aBaHe Ha
aKUMOHEePHHA KanuTan.

HApyzume kanumanogu Kommnonenmyu nNpeAcTaBAABAT pe3epe MO HIZANEHH BApPaHTH, KOHTO €
(opMupaH OT pa3nMKaTa MexAY EMHCHOHHATA CTOHHOCT HA 3aNHCAHHTE BApPaHTH M TPaH3aKUHOHHHTE
pasxoaH, CELp3aHH C emucHsTa. BapanTume ca u3mageHH WM 3anHcaHM no (HKCHpaHa ueka,
JEHOMHMHHpaHa B NleBa ¥ HOCAT ObAacllM MpaBa 3a KOHBepTHpaHe B thukcupaH Gpoit obukHoBeHn,
Ge3HanuuHH, MOMMEHHH, CBOBGOAHO NpPEXBLPIAEMH aKIUMH HAa APYKECTBOTO, NOPaaM KOETO ca
K1acHUUHPaHH KAaTO KaNHTANO0B HHCTPYMEHT.

2.11. Hencuonnu u_ Opyzu_ 340bIHCEHUA KbM _HEPCOHARA NQ_ COUUATHOMO I_mpyooso

3aKoHO)Ameacnso

TpynoeuTe ¥ OCHIypHTENHH OTHOweHHa cbe cayxutenure 8 ,KEITUTBJI KOHCEIT
JIMMHUTEL" AJl ce ocxosasaT Ha paznopenbute Ha Koaekca Ha Tpyaa M Ha pasnopeadbure Ha
NeHCTBYBALIOTO OCHIYPHTENTHO 3aKkoHoaTencTeo B Pemy6nuka bwarapus.

OcHoBHO 3aAb/ukeHHe Ha JPYXECTBOTO B KAa4ecTBOTO My Ha paboTomaTen € Ja H3BbpILBA
38bJUKHTENTHO OCHIYpABaHe Ha HaeTHA nepcoHan 3a ¢oHA “TleHcHn”, NOMBAHHTENHO 32IbIDKHTENHO
neHcHoHHo ocurypssane (JI3[10), doua “Obmwo 3abonssane u Madiunnereo” (O3M), doun
“Be3paGotuua”, donn “Tpynoea 3nononyxa u npoecuonansa Gonect” (T3I1B) u 3npasxo
ocurypsaBaHe. PazMepHuTe Ha OCHIypHTENIHHTE BHOCKH ce YTBBbpKAaBaT CbC 3akoHa 3a OloxeTa Ha
JOO0 u 3akona 3a Giomkera Ha H30K 3a chorBeTHara roguHa. BHockute ce pasnpenenart mexay
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paﬁom.uaTena H OCHIYpEHOTO JIHUE B CBHLOTBETCTBHE C lMpaBuWiaTta oT Konekca 3a coumantHo

ocurypsasate (KCO).

OcHrypuTesaHuTe H NEHCHOHHH MIaHOBE, NPHAAraHd OT APYXECTBOTO B Ka4eCTBOTO MY Ha
paboToaaten, ce OCHOBABAT Ha GBArapckOTO 3aKOHOAATENCTBO H ca IUlaHoBe ¢ JleHHHPAHH BHOCKH.
Ilpu Tezn nnanoee paboTOjaTENAT IMala Mece4yHO OMpeleneHH BHOCKH B ABpKaBHHTE (OHT
“Tlencun”, doun “O3M”, doun “bespabotnua”, doua “T3IB”, kakTo M B yHHMBEpcanHu M
npogecHoHantH neHcHoHHH Gonaose - Ha Oa3a uKcHpaHH NO 3aKOH MPOLEHTH H HAMA NPABHO WM
KOHCTPYKTHBHO 3aAb/DKeHMe ja Jorulawa BbE (poHaoBeTe Gbaeliy BHOCKM B CNy4auTe, KOraTo Te
HAMAT AOCTATBYHO CPERCTBA Ja M3MNATAT Ha CHOTBETHUTE Nvua 3apaboTeHHTE OT TAX CyMH 3a
NepuHoJa Ha TPYNOBHA HM CTaX. AHANOMMYHH Ca M 3aJb/KEHMATA NO OTHOLUEHHME HAa 3APaBHOTO

OCHIypABaHe.

K®vM ApyxecTBOTO HAMA Cb3jadeH M (YHKUMOHHpauUl 4acTeH AoOpoBoneH OCHrypHTeneH
thoua.

Kpamrocpouiu doxoou

KparkocpounuTe fgoxoAM 3a nepcoHana noj ¢opMata Ha BbiHarpakiaeHus, GoHycH M
COUMANHH JOMTAWAHHA H NPHACOHBKH (H3HCKyeMH B paMKuTe Ha 12 Meceua cienl Kpas Ha NepHoa, B
KOWTO MEPCOHANBT € MOAOKHA TPYA 33 TAX HIH € U3MbAHWI HEOOXOAUMHKTE YC/IOBHA) €€ MPHU3HABAT
KaTo pasxof B OT4yeta 3a BceobxpaTHua noxon (B neuanbara wnu 3arybata 3a roaMHara) B nepuona, B
KOHTO € nonoxeH TpyALT 33 TAX HAM €4 HW3NLJIHEHH H3HCKBAHWATA 33 TAXHOTO MoJy4yasale, M KaTo
TeKylLO 3afbieHHe (Clied NpHCnaaaHe Ha BCHYKH TJIaTEHH BEYe CYMH M NOAaraliM ce YAPBKKH) B
pasMep Ha HEIUCKOHTHpaHaTa HM cyMa. J[BiKMMHTE OT ApYHKECTBOTO BHOCKH IO COUMATHOTO M
3[paBHO OCHTYPABAHE CE MPH3HARAT KATO TEKYL pa3Xxol H 3aQk/KEHHE B HEAHCKOHTHpaH pasmep,
3a€JIHO W B MEpHOIa Ha HAYMCIEHHE Ha ChOTBETHMTE I0XOAH, C KOHTO TE €a CBbp3aHMu.

2.12. Jawvuu evpxy newanbama

Texyupume Oanvyu BHPXy nevandata Ha APYIKECTBOTO €A OMNPEAENEHH B CLOTBETCTBHE €
M3HCKBAHHATAa Ha OBIrapcKOTO JaHBYHO 3aKOHOAATENICTEO — 3aKOHA 338 KOPNOPATHBHOTO NOZOXORHO
obnarane. Homunanuata navbyuHa ctasxa B boarapus kbm 31.12.2017 r. e 10 %.

Omcpovenume Oanviyu BbpXy neuanbaTa ce onpemenaT upe3 npunaraie Ha GanaHcoBHs
METO/l 3a OnpeiensHe Ha 3a[h/DKEHHETO OTHOCHO BCHYKM BPEMEHHH PalHMKH Ha JPYHECTBOTO KbM
Natata Ha (HUHAHCOBHA OTUET, KOWTO ChIUECTBYBAT Mexay DanaHcoBuTe CTOMHOCTH M NaHBUHMTE
OCHOBH Ha OTAEJIHHTE AKTHBH H NACHBH.

OrtcpouenuTe AaHBYHH MacHBW Ce MPU3HABAT 3a BCMYKW obnaraeMu BpeMeHHHW Pa3fIMKH, C
H3IKNIOYEHHE Ha TE3IH, NOpPOAWAH C€ OT NPH3HABAHETO HA AKTHB MIIH MacHB, KOHTO KbM JlaTaTa Ha

CTONAHCKATA OTIEpaLHi HE € NOBJIHAT BbPXY CHETOBOAHATA H NaHbYHATa neqanﬁa/(aaryﬁa).

OtcpoyeHHTE NaHBYHHM aKTHBH CE NPH3HABAT 32 BCHYKM HaMaNfeMH BPEMEHHH Pa3fHKH M 3a
HEH3INOMN3BaHNTE JaHbYHH 3ary6H A0 cTeneHTa, 10 KOATO € BEpPOATHO Te A2 ce NposBAT obpaTHo M ga
Hbae renepupana B 6baete noctaThuHa obnaraema neyanba unu aa ce npossaT obnaraeMH BpeMeHHH
pa3lKKH, OT KOWTO Jla MOraT Aa C€ MpPHCHaAHaT Te3H HaMalAEMH PaidliKH, C H3KIHUYEHHE Ha
PaiNMKHTE, NOPOAHSH CE OT NMPU3HABAHETO HA AKTHB WM MacHB, KOATO KbM JaTaTa Ha CTOMAaHCKaTa
OnepalMa He € NOBMHAN BBPXY CHETOBOIHATA H NaHb4HaTa nevanba/(3aryba).

Banaxcosata cTOHHOCT HA BCHUKH OTCpO4YEHH NaHbLYHH aKTHBH CE Nperjexia Ha BCAKA AaTa

Ha OT4Y€Ta H CE peayuHpar A0 CTENEHTa, 1O KOATO € BEPOATHO TE€ Na CE€ MNpPOABAT 06pamo H Na ce
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reHepupa nocTaThuHo ofnaraema newanGa WNM NpOABABAIUM CE Npe3 ChUUMA NepHOR obnaraeMu
BPEMEHHH PaljiMKH, C KOMTO Te Aa Morat aa 6bAaT npHcnaaHaTH HIH KOMIEHCHPaHH.

OtcpoyeHHTe NaHbuM, CBBP3aHH ¢ 06EKTH, KOMTO ca OTHETeHH KaTO ApYrH KOMIMOHEHTH Ha
BCEOOXBATHHA JOXOA MM KanHTaNnoBa MO3HUMA B OTHET 33 (PHHAHCOBOTO CLCTOSHME, CBHIIO CE
OTYHTAT JHPEKTHO KBbM CBOTBETHHA KOMMOHEHT Ha BceoOXBaTHHA JoxoA Wiu GanaHcosata
KanHTanoBa No3HLMA.

OrcpoueHHTe JaHBE4HH aKTHBH W MAcHBH ce OLEHABAT Ha 0a3a JaHLYHHTE CTABKH W OCHOBH,
KOHTO Ce O4aKBa 1a ce MPHIarar 3a NepHONA H THNA OfepaUHH, Npe3 KOHTO aKTHBHTE Ce O4akBa ja ce
peanu3upar, a NacHBHTE - Ja ce ypeaaT (noracAT), Ha 6a3a AaHBYHMTE 33KOHH, KOMTO Ca B CHJIa MIH ©
roNIAMa CTENEH H& CHIYPHOCT Ce OYaKsa Na ca B CHNA, M M0 JaHBLYHU CTABKH HAa NLPKaBata, B YHATO
IOpPHCAHKUHWA CE O4YaKBa 1a CE€ pealH3Hpa ChOTBETHHAT OTCPOUEH aKTHB HJIH AacHB,

OrcpoyeHn naHb4HH AKTHBH Ha XOPYXECTBOTO CE€ MNPEACTABAT HETHO Cpelly HErosH
OTCPOMEHH [aHBYHH NACHBH, KOraTo H MAOKONKOTO TO Ce fABABA 3a TAX HOaHbYHUA [UaTel B
CBOTBETHATa IOPHCAHKLIMA, H TO TOraBa M CaMO TOraea, KOraTo APYKECTBOTO HMa 3AKOHHO Mpaso ja
HIBLPIIBA WM MONYYABA HETHH IUIALMAHMA HA TEKYIUH NAHBYHHM 3aJBJLKEHHA HIM BIEMaHMA NO
NaHBUHTE BLPXY nevanbara.

Kem 31.12.2017 r. u kuM 31.12.2016 r. Apy»XecTBOTO He € OTYENO OTCPOMEHH NaHBYHH
AKTHBH WM NACHBH.

2.13. @unancosu wcmpystermi

2.13.1. Qunaicosu axmugu
JlpyxecTBOTO KiacH(HUHpa CBOHTE (PHHAHCOBH aKTHBH B KATErOpHA “KPEAMTH H BleMaHHa'.
Knacudukaumara e B 3aBMCHMOCT OT ChIIHOCTTA W LENUTE M FPEAHAZHAYEHHETO HA (PMHAHCOBMTE
aKTHBM KbM JaTaTa Ha TAXHOTO npuaobusaHe. PbkoBoACTBOTO onpesens knacuHKauMATa Ha
¢uHAHCOBHTE aKTHBH Ha APYHKECTBOTO KbM AaTaTa Ha MbPBOHAYANHOTO HM NpPH3HABAHE B OTHETA 3a
(hHHAHCOBOTO CHLCTOSHHE.
O6uuaiHo NpYXKECTBOTO NPH3HARA B OTYETA 33 HUHAHCOBOTO CHCTOAHME (PMHAHCOBHTE aKTHBH
Ha “‘[aTaTta Ha TbpryBaHe” - JaTara, Ha KOATO TO € MOEN0 AHra&KHMEHT Aa 3aKYNH ChOTBETHHTE
¢uHancosn axtHeH. Bouukn (MHAEHCOBH aKTHBM Ce OLEHSBAT MO TAXHATA CMPABEANHBA CTOMHOCT
TUIHOC NPEKHTE Pa3XOOH NO TPaH3aKUHATA.
(PUHAHCOBHTE aKTHBH C€ OTMHCBAT OT OTYeTa 32 ()MHAHCOBOTO CHCTOSAHHE HA APYHKECTBOTO,
KOraTo mnpaBaTa 3a MONy4asaHe Ha NapMyHH CpPEACTBA OT TE3M AaKTHBH Ca M3TEKNM, WIM ca
NPEXBBPJIEHH H JPY)KECTBOTO € MpPexXBLPAWIO ChUIECTBEHATA YacT OT PHMCKOBETEé H MON3IHUTE OT
coOCTBEHOCTTA BHPXY 8KTHBA HA APYTO APYKECTBO (JIHLE).

Kpeoumu u ezeatanun

Kpeanrn v Biemanus ca HelepHBATUBHH (PHHAHCOBHM AKTHBM C QHMKCHPAHKM WIH YCTAHOBHMM
MAaliaHHa, KOHTO HE CE KOTHpAT HAa aKTHBEH nasap. Te ce OLEHABAT B OTYETAa 3a (DHHAHCOBOTO
CBCTOAHME MO TAXHATRZ AMOPTH3IMPYEMa CTOMHOCT NMpPH M3NOM3BAHETO HA METOJA Ha e()eKTHBHATA
JIHXBa, HaManeHa ¢ HanpaseHa obe3ueHka. Te3n aKTHBH Ce BKIIOYBAT B IPYIATA HA TEKYLUHTE aKTHBH,
KOraTo MaTypHTETBT HM € B paMkuTe Ha 12 meceua win B ofH4aeH onepaTHBEH UMKBI Ha
APYKECTBOTO, 8 OCTAHAIUTE — KaTO HETEKYLUH.

Tasu rpyna )HHAHCOBH AKTHBH BIUIIOMBA: BIEMaHHA OT CBBLP3aHU NPEANpPHUATHA W MapHYHK
CpEACTBAa H MapHYHH EKBHBANEHTH OT OTYeTa 3a (PHHAHCOBOTO CLCTOSHHE. JIMXBEHMAT AOXOZA MO
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“KpeauTHTe W B3eMaHHMATA" ce npHiHasa Ha Dasza edeKTHBHA NHXBA, OCBEH MPH KPaTKOCPOYHHTE

B3eMaHHs o4 3 Meceua, KbAeTO MPH3IHABAHETO HAa TaKaBa JIMXBA € HEOCHOBATEMHO Karo
HECHLUIECTBEHO W B paMkuTe Ha obuuaiiHuTe KpeAWMTHW ycnosus. Toi ce npeacraes B OTueTa 3a
BceoGxBaTHUA JoX0A (B neyanbarta wiw 3arybara 3a rofnHara), KbM CTaTHATE ,,HHAHCOBH NPUXOAH".

Ha natata Ha BcekH OTHET 32 (DMHAHCOBOTO CHCTOSHHME IPYHECTBOTO OLEHABA Nanu ca
HACTBMHAK CLOMTUA M 0OCTOATENCTB2, KOMTO MOKA3BAT HAMMYMETO Ha OOEKTHBHH [0OKAa3aTeNcTsa,
Hanaraly o6e3ueHKa Ha KPeaHTHTE W BIEMaHUATA.

2.13.2. @unancosn nacusu

(PHHAHCOBHUTE NACHBH BKIIOUBAT 330 L/DKEHHA KbM CBLP3aHH TNPEANPHATHA, 38BIKEHHA KbM
AocTaBuMuM M ApyrH KoutpareHTH. [InpeoHauvanso Te ce npu3Haeat B OTHeTa 38 (MHAHCOBO
CBLCTOAHHE 1O CNpaBeNIHBa CTOMHOCT, HETHO OT NPEKUTE Pa3XoAH MO TPAH3AKUHATA, a MOCAEABALIO —
110 aMOPTH3HMpYEMa CTOHHOCT NO METOAa Ha e)eKTHBHATA JIWXBA.

3. APYTH JOXOU

Kum 31.12.2017r. JpyskecTBOTO € OTHENO 3 X.NIB. APYTH AOXORH OT OTIMCAHH 3a0bIKEHHS.

4. AIMHHHCTPATHBHH PA3XOIH

2017 2016
BGN’000 BGN’000
Mpasusu yenyru 61 112
Oaut 12 3
C4eToBOAHH yenyru 11 10
JbpiaBHH TAKCH 9 8
Pa3xoau 3a nepcoHana — Be3HArpaskIeHHs H OCHIYPOBKH 6 I
Ilpeson Ha aokymeHTH 5 2
OueHka Ha akKUMH H NPOEKT - 108
DHUHAHCOBHU H KOHCY/TAHTCKH YCITYTH 2 104
XoTencko HacTaHABaHe - 15
Pasxoau 3a cnyxebHu nMuTyBaHHA - 9
VnpaxkHsBaHe Ha BAPaHTH - 7
INy6nukauus B npecata 1 6
Pa3xolH 3a HATPYNaHH HEH3NON3BAHH OTITYCKH M COLMANHH
OCHIYPOBKH BBPXA TAX KbM MepcoHana I -
Jpyru pasxoau I 5
O6mo 109 390

5. ®PHHAHCOBH ITPHXOJH H PA3XOIH

@uxancosuTe npuxoan 3a 2017 r. B pa3mep Ha 33 x.nB. (2016 r.: 24 x.n1B.) npeacTaBnABaT
IpAXOAH OT AHMXBM MO MNPeAOCTABEHH KPaTKOCPOYHH 33EMH Ha CBBP3aHO JHue ,Bbarapusa

HueenonmuHT /Xonauure!/ lumuren® EAJL
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@unaxcosuTe pasxoau 3a 2017 r. B pasmep Ha 14 x.n1e. (2016 r.: 3 x.JiB.) npencrasnssar
pa3xonM 3a IMXBH B pa3Mep Ha 8 X.NB. N0 mony4eH KPaTKOCPOYEH 3a€M OT CBbp3aHo JHue ,,BMA
Husectmuht I'pyn Jlumuria® (2016 r.: 2 X.18.) M pa3xoau 3a NHXBH B pasmep Ha 6 X.JIB. 110 NOAYYEH

KpaTKOCpOYEeH 3aeM OT cBbp3aHo nuue ,Butowa UHteprewawsn EOO.

6. IAHBYHO OBJIAIAHE

JIpyKeCTBOTO MNPHKNIOMBA OTHETHHWA MEpHON C OTpHUaTeNeH (HHAHCOB pe3yATaT -
cueToBoZHa 3aryba B pasmep Ha 87 x.ns. (2016r.: cuerosoana 3aryba B pasmep Ha 369 x.iB.).
Hauucnennero Ha JaHbYHAaTa OCHOBa Ce H3BBPLIBA KATO CHETOBOAHHAT (DHHAHCOB pPE3YJITAT CE
npeofpasysa chraacto u3cksauuata Ha 3KITO. 3a ¢uuancosata 2017r. apyxecTsoTo peanusupa
AanbyHa 3aryba B pasmep na 85 x.ne. (2016r.: nanbuna 3aryda B pasmep Ha 354 x.n8.).

Hpy#ecTBOTO He € OTYENO aKTHB MO OTCPOYMEHH NaHBUHM BBpXY obnaraemuTte (GaHbBYHHK)
3aryGH, Thil KaTO YNpaBlEeHHETO CHHTA, Ye HAMA JOCTATBYHA CHIYpHOCT B Dbliellle 3a Br3HHKBAHE Ha
ofcToATeNCTBa, NPH KOMTO Aa Oble reHepupaHa AocTarbyHa obnaraema mevanGa, oT kosTo Aa 6vaatT

npucnagaHy 3arybuTe 4 apyrure BpeMEHHH PaziHKH.

7. HHBECTHITHH B I BIIEPHH IPYXKECTBA

Kum 31.12.2017r. 1 31.12.2016r. uuBecTHumuTe B pasMep Ha 2 151 413 x.n8. npeacTasnasar
100 % ot akunonephua kanwuran Ha “buarapus JusenonmeHT Xonauure Jlumuten” EAJL

8. BBEMAHHS OT CBBP3AHH JIMIIA

Bsemanuama om cevps3anu auyja MMaT cnefHaTa CTPYKTypa:

[penocrapenn kpaTkocpodHH 3aemH B obul pasmep orT 662 X.JiB. Ha CBBP3AHOTO NHLE
»bwirapua JusenonmeHT /Xonaunre!/ Jlumuren™ Al u HAYMCIEHH HEH3IUIATEHU JIMXBH B pasMep HA
58 x.nB keM 31.12.2017r. (31.12.2016r.: 33emu - 662 X.NB., AMXBH — 25 X.NB.).

Kum 31.12.2017r. BiemMaHuATa OT CBbp3aHOTO auue ,bunrapus HusenonmbHt /Xonguure/
Numuren™ Al ca B pasmep Ha 92 x.ae. (31.12.2016r.: 80 x.n1B.) npeaCTaBNABALIH YABPKAHH CYMH OT
sanopHpasi GankoBute cMeTkH Ha apyxectBoTo oT YCH Munen BB3HHCKH BB Bpb3Ka C OCHAHTENHO
peuleHde Ha ApOHTpakHHA cbAd KbM eBponeiickaTta topuandyecka nanata ot 09.11.2016 r. /Buk
npunoxexue 17/,

9. APYTH B3EMAHHA
31.12.2017 31.12.2016

BGN’000 BGN’000

JIC 3a ppicTaHoBABaHe 5 12

BiemaHus oT foBeputeny 7 -

IpepocTtasen geno3ut B AB 3a HasHauapade Ha BELIH THLA 2 2
1

Jlpyru BiemaHus

Qoo 15 14




HKEMHUTHLJ KOHCENT JIUMHTER" AQl
NPUJIOKEHHUA KbM HHAWBUAYAJHUA NIOJUIIEH ®HHAHCOB OTHET 3A 2017 TOAMHA

10. COBCTBEH KAITHTAJI

CrpykTypaTa Ha cOBCTBEHHA KANMTAN HA APYXECTROTO BKMHOMBA:
31.12.2017 31.12.2016

BGN'000 BGN’000
OcHoeeH aKLIMOHEPEH KaMHTAaN 2151467 54
[lpemuen pesepe 16 16
Henokpura 3aryba (889) (806)
JpyrH KanuTanoBH KOMNOHEHTH 1,279 1,279
O6mo 2151873 543

Ocuoeen kanuman

Kpm 31.12.2017 r. perucTpHpaHHAT aKUHOHEPEH KanMTan Ha APYXXeCTBOTO Bb3NH3a Ha
2 151 467 x.n8., pasnpeaenen 8 2 151 467 000 6p. o6ukHOBEHH NMOWMEHHH aKUHH C MPaBO Ha Ijac ¢
HOMHHANHA cTORHOCT HA akuHA ] ne.

Bun3 ocHoBa Ha 3awmoveHue Ha BewH auua [eopru Annonos ['eoprues, Msan Jlumurpon
Jumos u Credan Xpuctos Kopanos ot 10.03.2017r. no pena Ha wi.72, an. 2 oT ThprosckHs 3akoH 1o
OLEHKA Ha HENapHW4Ha BHocKa B kanwtana Ha ,Kenursn Koucent Jlumuten AJl (Hpywectsoto)
pHocuTenH — , Kenursn [pana Kopnopeiiwss Jlumuren”, ,Bersp Kpayu Jiumuren”, ,[lpodwmr Bect
Husectmuure Jlumuren, ,Jloan Ilaysp Husectmbutr Jlumuren®, ,I'pann Paiic Hurepneursiun
Hupectmuut JITH™ 1 ,Bect Yen Kenutan MusectmbHT JluTHTHA” kanuTana na [lpy:xecTsoTo €
YBEJIHUEH HAQJIEAKHO B ATEHLUATAa No BAHCBaHMA B pasmep Ha 2 151413 xuB. wa 31.03.2017r.
([Mpouenypara no yesenndedwue Ha Kanurana e 3anouyHana npes 2016r.). Henapuunara BHocka
NpefCTARNABA BIEMAHHWA HA BHOCHTENWTE MO JOTOBOP 33 MOKYNKO-NpoAax6a Ha akiMK OT KanuTana
Ha ,Bwarapus [usenonmsutr /Xonamure/ Jlumuren” EAJl, EHMK 202909501, ckniouen Ha
01.04.2016r. mexny Tax u ,,Kenuten Koncent Jlumutea™ AJl B Ka4eCcTBOTO MY Ha KyITyBau.

Paanpeﬂeneuue Ha YBE/IHYEHHETO HAa KanHTaNna no BHOCHTENHTE C‘b05p33H0 JANOBETE HM,

KaKTO cheasa:

Ne Buocuren Homnuanna / emucnonna Bpoii
CTOHHOCT HA AKIHHTE B 3anuCcaHN

nieBa AKUKHA
1 [Tpogur Bect UurectmuuTe JITI 1247819702 1247819702
2 Bersp Kpayn Jlumuren 645423500 645423900
3 Kenuran I'pann Kopropeitwsh Jlnmutug 43 028 098 43 028 098
4 Bect Yen Kenuran Urpectmbut JITH 64 542 350 64 542 350
5 I'pann Pafic Uketeprewsnsn Husectmunt JITH 107 570 650 107 570 650
6 Jloan Maysp HusectmbuT JIT/] 43 028 300 43 028 300
BCHYKO: 2151413000 2151413000
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Henoxpumama 3azyba ¢ B pasmep Ha (893) x.ns., Gopmupana oT HaTpynaHara 3aryba or
npeaxoanu nepoaH (826) x.ie M Tekywara 3aryba B pasmep Ha (87) X.1B., HeTupaHa ¢
Hepa3npeaeneHa neyanta oT MHHAIH FOAMHH B paiMep Ha 20 x.nB.

Ocnosen 00x00 Ha akyua
31.12.2017 31.12.2016

Cpento npeternes 6poit akuuu 2,151,467,000 54,000
Hetna neuan6a 3a roaunara (BGN '000) (87) (369)
(3aryba)/noxon Ha akums (BGN) (0.00) (6.83)

[Ipn w3uncnssaHe Ha OCHOBHMA JOXOJ HA QAKUMA HE CAa BIETH NpeJBMA M3JAJEHHTE OT
ApY»KecTBOTO BapaHTH, Thil KATO CpefiHaTa Na3apHa LeHa Ha ODMKHOBEHMTE aKUMM 3a MepHona He
HAABMILABA LIEHATA NIPH YIIpaXKHABAHE HA BapaHTHTE.

Apyzu kanumanosn koymnonenni

Ha 16.03.2015 r. na ofuo cubpanue akuHOHEpHTe Ha NPYKECTBOTO ONPENEnsT NapaMeTpH H
BIHMAT pellieHMe 3a H3JaBaHe NpH nLpBHUHO NyS/MuHO npeanaraHe Ha emucun BapaHtH. C Pewenne
Ne 438 - E or 04.06.2015r. Kommcuata 3a QuuancoB Hamzop snMcea emucHs B pasmep Ha
1375000000 ofukHoBeHH, OelHANHYHH, TMOHMEHHH, CBOGOAHO-peXBLPASEMH BapaHTH, C
emucuonHa croiioct 0,001 nesa, mapanenn ot ,,Kenuten Koncent Jlumuten” AJT no pena xa ui. 78,
an. 1 or 3MMNLUK. bazosuaT akTHe Ha eMHTHpaHWTe BapaHTH ca Obaem oGMKHOBEHM, MOMMEHHH,
Ge3nannunu, cBODOAHOMPEXBLPIAEMH AKUHH, JaBallH npaso Ha egun riac 8 O0wo cvGpanuTe Ha
aKUMOHepHTe, KOMTO 1ue ObOAT H3JaleHH OT APYKECTBOTO MOJ YCNOBHe, €AHHCTBEHO B MON3a Ha
cobcTBeHHUMTe Ha BapaHTH. Beeky 3anucaH BapaHT JaBa MPaBo Ha MPHUTEXATeNs CH Ja 3aNHLIE elHA
aKkuus OT Obmewa eMHcusa. [IpuTexcaTenuTe Ha BapaHTHTE MOraT Ja YNPaKHAT MNPaBOTO CH Ja
sandiat choTBeTHHA Opoil akumy or Gbiewo yBenHueHHe HA KAnHTana Ha APYKecTBOTO B 6-
roauwen cpok no uexa 5,00 nesa 3a axuua. [IpaBoTo Ha ynpa)kHABaHe Bb3HHKBA OT 1aTaTa, Ha KOATO
eMHCHATA BapaHTH e pervcTpHpana B, Llenrpanen Henosurtap” AL - 28.05.2015 r.

Bapanture ca momycHatd Ao Tuprous Ha Ocuosed nalap BSE wa Bwirapcka Qomugoea
Bopca-Codmsa AJl, cuntano ot 22.06.2015r.

B cnyuaii, ye npaBsarta He ca YNpaskHEHH OT MPUTEXATENMTE HA BAPAHTH [0 W3THYaHe Ha 6-
rogriuHua cpok (28.05.2021r.) rapaHTHTe ryBaT cBOATA CTOMHOCT HAMBAHO H ce of3cHARAT.

Habpauute cpenctea orT emucusata npez 2015 r. sapantu B pasmep Ha 1,375 x.1B. ca
npencrapeHd kuM 31.12.2017r. kato ApYrd KanuTanoBd KOMMNOHEHTH B OTHeTa 3a (pHHAHCOBO

CbCTOAHHE, HETHO OT PasxoAHTe NO EMHUCHATA:

31.12.2017

BGN'000

EmucHoHHa cTofiHocT 1,375
Tpax3akUHOHHHK pa3xoau (96)
Pezepe no usnaseHu BapaHTH 1,279
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NPHUJOQXKEHHUA KbM HHAWBHAYAJNHHUA TOJHIIEH @®HHAHCOB OTYET 3A 2017 rOIMHA

11. 3AIBJDKEHHA KbM CBBP3AHU JIMIIA

Jadnascenuama KuM CELPIANN AUNA €A KAKTO cnefBa:

HeTtexywin sansnkenns

BMA HueectmuuT I'pyn JInmuten:
- aaasnuya 3aemM

- Havucaena nuxea
Butowa Hurepnewansn EOOL;

- alasHuija 3aem

- Hauucrena auxea
O6mo

Texywn 3agbakenns

Burowa Hutephewansn EOO:
- enasnula 3aesm

- Havucnena nuxea
3annnskeHHA KbM aKUHMOHEPH CBBP3AHN C
HHBECTHUMH:

TIpoghum Becm Hnsecrmvsnme JITT

Bemvp Kpayn Jhuniumed

TI'pand Paiiz Humepnewarren Huaecm

Becm Yen Kenuman Hueecmyvnm JITH

Kenuman Fpano Kopnopetiuon JITT

Hoaa Hayvp Hueecmsronm JITO
THproBekH 3a0LMKEHHA:

Bumowa Humepnewaner EOQT

Jpyru 3antnikeHus — pa3xolH Nno nopbYeHHe:
Bunzapus Jueenonvrvum /Xonounzc/ Tuvtumed

EAN
Obmo

31122017  31.12.2016
BGN’000  BGN’000
166 159
157 157
9 2
4 50
: 50
166 209
31.12.2017  31.12.2016
BGN’000  BGN’000
174 "
168 :
6 -
- 2151413
- 1247 820
. 645 424
- 107 571
- 64 542
- 43 028
5 43 028
11 11
1 11
16 E
16 ;
201 2151424

3aabIKEHHATA KbM aKUMOHEPHTE B pa3Mep Ha 2 151 413 x.ns. kbM 31.12.2016r. npousTHuar

OT IOroBop 3a rokynko-npoaax6a Ha akuWK OT kanuTana Ha ,Bwnrapus JusenonmuHt /Xonauure/
Jinmuren™ EAJT, EUK 202909501 (TTpoekTHo ApyxecTso), ckntoyen Ha 01.04.2016r. mexay ropxute

Apyxecrsa-nponasayd M ,Kenuten Koucent Jlumuren” AJl B kauecTBOTO My Ha Kymysauy Ha

akuuute. [To peaa Ha un. 72, an. 2 or TubproBcKHA 3aKOH OpY:KECTBAaTa-NPOAABAYH YBENMHABAT

kanutana cu 8, Kenuten Koncent Jlumuren™ A ¢ pasmepa Ha B3eMaHHATa CH MO J0rOBOpPa CYHTAHO

ot 31.03.2017r. lpouenypata nNo OueHKa Ha HENAapMYHa BHOCKA OT HA3HAYEHWTE BEIH NHLA e
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npuiwnounna Ha 10.03.2017r. 4 yBenMueHMETO HALNEKHO € PErHCTPHpPaHO B AreHUMsATa no

pnuceaHMaTa Ha 31.03.2017r.

12. TBPIOBCKH 3A0BJDKEHHA

Tepeoackume 3adwnncenua kem 31.12.2017r. ca B pasmep Ha | x.ng, (31.12.2016 r.: 17 x.18.)

H Ca KbM JOCTaB4YHLH Ha YCIYIH. Ba,ll'b.’lJKCHHHTa €a TEKYLUH H OeanuxseHwu.

13. JAHBYHH H OCHTI'YPHTEJIHH 3ATBbJDKEHHA

Hawvunume u ocueypumennu 3aowvaxcenun wkem 31.12.2017r. B pasmep Ha 2 X.nB,
npeacTaBnABaT - 1 X.JB. 3a0BbKEHHE 32 JAHBK NMPH H3TO4HHMKA M | X.JIB. 33 COLHANHM W 31paBHH

OCHI'YpPOBKH.

14. IPYTH 3A A BJKEHHUA
Apyzume 3adenxncenmun xum 31.12.2017r. B pasmep ua 1 x.ae. (31.12.2016 r.: 1 x.n8.)

NPEACTABIABAT HAYHCIIEHH NPOBH3HH 32 HATPYINIAHH HEH3MON3BaHH OTMYCKH H COUHAIHH OCHUIYPOBKH

BBLPXY TAX.

15. YITPABJIEHHUE HA PHHAHCOBHSA PUCK

B xona na ofuuaitHata cH cTonaHcka AefHOCT APYKECTBOTO € WINOMEHO Ha Pa3fIHuHH
()MHAHCOBH PHCKOBE, HaM-BaYKHWUTE OT KOMTO ca: nasapeH (BKIIOYBALL BaNyTeH PHCK, PHCK OT
NPOMsAHA Ha CTIPaBe/UTHBATA CTOWHOCT M LIEHOBM PHCK), KPEAHTEH PHCK, THKBHMAEH PHCK H PHCK Ha
nHxseHo-008bp3aHK napuuwu notoud. O6woTo ynpasiedde Ha pHcka € (OKYCHPAHO BBPXY
TPYAHOCTHTE Ha NPOrHOIMpaHe Ha (PHHAHCOBHTE Ma’apH M 3a NOCTHIAHE MHHHMHM3HDaHE Ha
NOTEHLHANHHTE OTPHLIATENHH €EKTH, KOWTO MOraT Ja e OTpasAT BbpPXY (HHAHCOBHUTE PE3yATaTH M
CLCTOAHHE Ha APYHKecTBOTO. Tekyllo (HHAHCOBHTE PHCKOBE €€ HAEGHTH(HUMpPAT, M3MepBaT M
HabnioaaesaT ¢ NOMOIUTA HA PATHYHH KOHTPONHH MEXaHW3MH, BhBEACHH 3a Ja Ce OLEHAT ANeKBaTHO
naszapuHTe OOCTOATENCTBA HA NpPaBEHHTE OT HET0 HHBECTHUMH M (OPMHTE Ha MOAABPNKAHE HA
CEOﬁO,[{HHTE JNIHKBHIHH CpeacTsa, Be3 Ja ce JomycKa HeonpaslaHa KOHUECHTpallMAa Ha faleH pHCK.

VnpaenewueTo Ha pHucKa B APYHECTBOTO Ce OCHLUECTBABA TEKYWUlO OT MpeACTaBNIABALIOTO
apyxecteoto auue - [yn Cae Dxosu Jlok.

Kareropnn guHAHCOBH HHCTPYMEHTH:
®uHaAHCOBH AKTHBH

31.12.2017 31.12.2016
BGN’000 BGN’000

B3emaHus OT CBLP3aHK HUA 812 767
O6upo 812 767
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DuuancoBH NACHBH
Dunancosi nacusl NO ANOPMUIUPANA CHHOGHOCM

31.12.2017  31.12.2016
BGN’000 BGN’000

3aaLmKeHHa KbM CBBPIaHH NPEANpPHATHA 367 2151633

TBprosckH 3aRbKEHHS 1 17
JJaHB4YHH W OCHTYPHTENHH 3aQbMKEHHS 2 -
Hpyru TEKYIUH 33abDKEHHS 1 1
O6me 371 2 151 651

['lo—,uony €a OMNHCAaHH pa3nH4MHHTE BHAOBE PHCKOBE, Ha KOHTO € H3J0XKEHO APYIKECTBOTO NpPH
OCHIUIECTBABAHE HA THProBCKHTE MY OMNEpalHH, KAKTO H Bb3NPHUETHAT NCAX0A NpPH YNpasieHUETO Ha

TE3H PHCKOBE.

MTazapen puck

Baaymen puck

JIpyecTBOTO HE € HM3/IOKEHO HAa 3HAYMTENEH BANYTEH PHCK, 3alLOTO MOYTH H3LANO BCHYKH
HEFOBHM OMEPalHH Ca ASHOMHHMpAaHH B Obirapcku NeBa M/UNM €BpO, JOKOJNKOTO NOCAEAHOTO € C
thukcHpaH Kypc CnpsaMo JeBa N0 3aKOH.

Kpedumen puck

(DUHAHCOBHTE AKTHBH HA NPYXKECTBOTO Ca: BIEMAHHA OT CBBP3aHH NPEANPHATHA U MapH B
6aHKOBH CMETKH.

KpeauTeH pHCK € OCHOBHO PHCKBLT, NPH KOHTO KIMEHTHTE HAa ApY#ECTBOTO HAMA Jaa Gbaat B
CBCTOSHHE Aa H3NNaTAT W3LAT0 M B 00uuaiiHO NpeaBHACHHTE CPOKOBE IbJKHMHTE OT TAX CYMH MO
THPrOBCKMTE B3EMAHUA,

Jlpy»ecTBOTO HAMA KOHLIEHTPALIHA Ha KpeauTeH PHCK, MOpaJH TOBa, Y€ TeKyLIO He GopMHpa
CBLUECTBEHH MO pa3Mep BIeMaHUS.

[MapnunuTe onepauny ca orpaHnyeHy no Oanku ¢ nobpa permyTauns ¥ NHKEWAHA cTaBuUnHoCT
— Unsecrbank Al M Yuukpenut BynGank AJl.

JTukeuden puck

JIMKBHAHHAT PWCK CE& M3pasfABa B HEraTHMBHATA CHTYalUMf IDYXeCTBOTO Aa He Obie B
CBCTOAHHE Aa mocpeuiHe 6e3yCAOBHO BCHYKY CBOM 3aIb/UKEHHA CBIVIACHO TeXHHA naaex. TeKywo
MaTypPHTETBT M CBOEBPEMEHHOTO OCHLIECTBABAHE HA MNALUIAHHATA Ce CASAH OT PbKOBOACTBOTO.

Mamypumemen anaiuz

Ilo-nony ca npencraseHH (hHHAHCOBHTE NACHBH HA APYIKECTBOTO KbM 1aTaTa Ha OTHYETa 3a
(pHHAHCOBOTO CBCTOAHME, FPYNHPAHH MO OCTATBYEH MATYPHTET, ONpeaeneH COpPAMO JOrOBOPEHHSA
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MPUJIOKEHHWA KBM HHANBHAYAJIHUA T'OJULUEH ®HHAHCOB OTYHET 3A 2017 TOAHHA

MaTypHTET H NapHYHH NOTOLM. Tabnuuara e waroreena Ha Ga3a Ha HEAHCKOHTHPaHH NapH4YHH NOTOUH

H Haﬁ-paHHa Jarta, Ha KOATO 3alBbJUKEHHETO € HIHCKYEMO. Cymu’re BKIIO4YBAT [VIABHHLH H JIHXBH.

31 gexemspu 2017 aolwm, 1 10 6 m. Haglr, Ouxx
X.B. X.J1B. XJ1B. XJiB
®uuaHCcoBN NacHBN
3aawKEeHHA KbM CBBbP3aHH NPeAnpHATHA 27 - 340 367
Tobproscky 1 APYTH 3aABLKEHHS 4 - - 4
O6wo 31 - 340 N
31 pexemepu 2016 ao 1. 1106 . Haglr. Offumx
X.JIB. X.J1B. X.J1B. XJIB
PUHAHCOBH NAcHBH
3aabmKeHHs KbM CBLP3aHH NpelnpHATHS 11 2151413 209 2151633
THpProBeckH ¥ APYTH 3aALIIKEHHA 18 - - 18
Ob6uwo 29 2151413 209 2151651

Puck na auxeonocnu napiyqnume nomoiiu

B cTpykrypaTa Ha akTUBHTE Ha [PYIKECTBOTO JHXBOHOCHHTE aKTHBH ca MpPEACTABEHH OT

NapH4YHHUTE CPeACTBA, KOUTO ca ¢ GHKCHPAH IKXBEH MPOLEHT.

Tabnuuure no-gony obobwiapaT eKCMOIWLMATA HA JAPYIKECTBOTO KbM OTHAENHHTE BHIOBE

¢hHHaHCOB pHCK:

JTuxeen anaaus

¢ Quxcupan

31 nexemspn 2017 auxaen %o

BGN '000
PHHAHCOBH aKTHBH 662
DHHAHCOBH NacHBH 325

¢ guxcupan

31 pexemepn 2016 awxeen %

BGN 000
MOHUHAHCOBM AKTHBH 662
(OHHAHCORH MAacHBH 207

Beznuxeenu
BGN '000

150

46

beznuxgenu

BGN '000

119
2151 444

Obyo
BGN '000

812

371
Obuyo
BGN ‘000

781
2151 651
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Vi npagueniie Ha Kanumaiosun pucK

C ynpasneHHETO Ha KanuTana ApY:ECTBOTO LIEH Aa Ch3Aane M MoAIbpXKa BH3IMOMKHOCTH TO Ja
NpOAL/LKH A& PYHKLNOHKPA KATO AeHCTBALLO NPEANPHATHE M [1a OCHIYPABa CLOTBETHATA BH3BPALLAEMOCT
Ha HHBECTHPAHHMTE CPEACTBa Ha cofcTBeHHUMTE B GH3HeCa, KAKTO W 1a NOBLPKA ONTHMANHA KanuTanosa
CTPYKTYPa, 3a [ja C€ peAyLHpaT Pa3X0anTe 3a KanHTala.

Hpyxecrsoto Tekywo HabnionaBa OCMrypeHOCTTa M CTPYKTypata Ha kanurana Ha Oasa
CHOTHOLIEHHETO HA 3a/THLKHANOCT.

Crpaterusta Ha PbKOBOACTBOTO HAa APYXKECTBOTO € Ja HAMA HEH3MNaTeHH 3aMb/DKEHHA KbM

KPEeAHTOPH B CLLIECTBEH pa3Mep.

Cnpaeeonusu cmotinocmu

Cnpaseanusarta cToHHOCT Hal-00wWo npeacTasnaBa cyMara, 3a KOATO ©AMH 8KTHB MOXE Aa
6boe pasmeHeH HNM egHO 3aAbmKeHHe Aa ObAe M3MUIATEHO NPH HOPMANIHW YCJIOBHA Ha CHEKaTa
MEXIY HE3aBHCHMH, JKenaelM M WHopmupaHu kontpareHTH. [MonuTHkata Ha apyxecTBOTO e Aa
OnoBecTABa BbB (PMHAHCOBKTE CH OTHYETH CNPaBCINHMBATA CTOHHOCT HA (MHAHCOBMTE aKTHUBH M
NAacHBH, Hak-BeYe 3a KOMTO ChLIECTBYBAT KOTHPOBKH Ha Na3apHMH LEHH.

KoHuenuuaTa 32 cnpaseanueata CTOHHOCT npegnonara peanuiupane Ha (DHHAHCOBH
HHCTPYMEHTH upe3 npoaaxba. B noseueto cny4au, obaye, ocobeHo No OTHOLIEHHEe HA TLPrOBCKHTE
B3EMAHHA H 3a0L/DKEHMH, KPEAHTHTE H [eno3UTHTE, APYAECTBOTO OHaKBAa Na pealu3Hpa TelH
($HHAHCOBM AKTHBH M 4pE3 TAXHOTO udnocTHo o6paTHO M3NNalMaHe WIH pecn. noracssaHe BLB
BpemeTo. 3aTOBa Te CE MPEACTABAT MO TAXHATA AMOPTHIHpYeMa CTOHHOCT.

16. CAEJKH ChC CBBhP3AHH JTHIIA

JpyecTBOTO HMa CBBP3aHOCT ChC CNEAHHTE NHLA:

Cevpzanu aula Buo na cevpsanocm Iepuoo na cevp3anocm
Mpodmr Bect HusectmerTe JINmuten Hpy#ecteo maxopuTapes akuionep Ot 22.05.2015 1,

Bersp Kpayu Jinmuren Jpyxectso MHHOpuTapeH akunonep Ot 22.05.2015 T,

I'pann Pafic Uutepuewansn HusectmMbHT JpyxecTeo MuHopuTapeH akunonep Ot 22.05.2015 .

Junurten

Bect Yen Kentan UuBecTMBHT Jlumuten JHpy#xecTeo MuHOpHTapeH akunonep Ot 22.05.2015 .

Kenuran I'pana Koprnopetwsh JlumuTun IpyxecTeo MHHOpHTapeH akunonep Ot 22.05.2015T.

Joan Mayep HusectmunT Jlnmuten HpyxecTso MHHOpHTapeH akumnonep Ot 22.05.2015 r.

wBoarapus HueesonmuHt /Xonanxre/ Ipy#ecTtso noa o6 koHTpon Or22.05.2015 . no

Jumntea” Al 18.04.2016r.

Bharapus fQusenonMuHT /Xonaukre/ JblepHo OpyKecTBO Ot 18.04.2016r.

Jlumurten” EALL

Wpodur Yen Mpomeprict EOOJ, JbwepHo apywecTso Ha asuiepio Ot 18.04.2016 .
ZIpYHeCTBO

~Monepu HusectmuuT" EOOJ] HblepHo apywecTso Ha abliepio Ot 18.04.2016T.
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JIpYHeCTBO
»~Burowa Huteprewansn EOOJ] Juuepto npyxecrso Ha meumepio Ot 18.04.2016 1.
ApYHecTso
CB.Cothusa Puzopt" EOOJL JuuwepHo apyxecto Ha aewiepio Ot 18.04.2016T.
IpYKECTBO
~noban Jewun Uueectmuut Jlumuten” EOOJH Opywectso noa o6l KOHTpon Ot 22.05.2015 .
BMA Husectmuure pyn JTumuren HpysecTro noxn ofw koHTpON 0122.052015T.
I'ong Kny6 EOOJL Hbuwepro npyxectso Ha abwepHo Ot 18.04.2016 1.
JOpYHECTBO

Coearu cve cavpanit AuNa:

Hpes' nepuoda dpy:rcecmsama € OCwlijecmaiiio coenkli cve CEBPIAHU IulaQ, KAKMo cnedea:

2017 2016

BGN 000 BGN ‘000
IIpedocmaeenu 3aemu na:
Bwarapus dusenonmeHT /Xonaunre/ Jinmuten EAJL - 662
Jlxeu no npedocmasenu 3aexmu na:
Bunrapus Jueenonmuut /Xonauure/ Jlumuren EAJ] 33 25
ITonyyenu zaesu om:
Burtowa Hutepuewansn EOO/] 118 50
BMA Husectmbure [pyn Jlumuren - 157
Muxeu no nonyvenu 3aesu on:
BMA Husectmvhre [pyn Jlumuren 8 2
Burowa Hurteprewansn EOO/ 6 -
Hocmasru ra yeayzu om:
Burowa Hurepuewansn EOO - 4
Coenku cewvp3anu ¢ ungecmuyui:
Jpy#*ecTBa MOKOPUTAPHH H MHHOPHTAPHH aKUHOHEPH - 2151413

B‘bﬂld?pl‘l‘?’ﬂ)ﬂl iR Ha ynpasiimenime.

[Mpes Tperute TpuMeceuns Ha 2017r. v 2016r. He ca HayHMCNABaHH M H3INNALLAHH
Bb3HArpaskAeHHA Ha THLATa, NPEeACTABNABALLH JAPY>KECTBOTO.

17. YCAOBHU 3ANb/DKEHMS H AHI' AJKHMEHTH

Craebun gena

INo uckoea monGa ot ,Ait pxn Ec Menumxmbut EOO]L npen ApOutpaxuus cba npH
eBponeickaTa lOpHAHYecka nanarta e 3aeefeHo aeno Ne 006/2016r. conuaapHo npoTus ,Brarapus
HOueenonmbat /Xonauure/ Jumuren” EAJl w ,Kenutwon Koucent Jlumuren” Al ¢ ueHa Ha
o6eKTHBHO cheMHeHH Hekose B pasmep Ha 1 955 830,00 ns., npencrasnapaia AbMKHMO MUIalIAHE RO
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NOFOBOP 33 KOHCYNTAHTCKH YCNyTH, ckmodeH ¢ ,bunrapus usenonment /Xonauwure/ Jlumuren'
EA

CobrnacHo peweHHe Ha ApOMTpakHHA CbA NPH eBponefickaTa lOpHWIMuYecKka nanata oOT
09.11.2016r. ,Kenuten Koncent Jlumuten” Al e ochaen conupapho ¢ ,bwarapus JMBernoOMITbHT
/Xonawnure/ Jlumuten" EAJl na sannatn Ha ,Afl JDku Ec Menupxmuut” EQOJ] cymarta ot
2 170 683.38 ns. cheToAWA C€ OT IL/LDKHMOTO M1allaHe Mo A0rOROP 3@ KOHCYJITAHTCKH YCTYTH, TUXEBH
3a 3a6aBa W riaTeHa apGHTpasicHa Takca.

Bbe Bpb3ka ¢ ropecnomenatoro aeno YCH Mmunen Bu3vHCKH € HanoxMn 3anop BLpXY
opywecteeHuTe Hankoeu cmetkd Ha 20.12.2016r., KoiiTo He e Bauryat kem 31.12.2017r.

18. CbBHUTHA CJHEQ KPAS HA OTYETHHS NEPHO/,

Kvm patata Ha u3roTssHe Ha (HMHAHCOBMA OTYET, HE €A HACTLNWAM chOMTHA, KOWTO Aa
M3HCKBAT OMOBECTABAHHA H / HAW KOPEKUHH BbB (PHHAHCOBHTE OTHETH W ONOBECTABAHHUATA KbM THX.



