
MEH MHBECTMbHT rPYIT A)J, 

KOHCOJlli,l(HPAH <l>MHAHCOB OTlffiT 

3A ITEP110,D.A K'hM 30 cemeMBpH 20 13r. 

1. IlpHJIO:IKeHHH K'hM KOHCOJIHJlHpaHHH cbHHaHCOB OT'ICT 

(a) 06m,a nnct»opMau,nH 

Me)I()J.HHIDIT KOHCOJIH,ll,HpaH <l>HHaHCOB OTqeT BKJIJOqBa OTqeT Ha .n:pyJKeCTBOTO ,Meu 
HHBeCTM'hHT rpyn" A.lJ:,(npaBonpHeMHHK) ua"<l>Ha EnnrapiDI"EA.lJ: . 

OcuoBHaTa .n:euuocT ua .n:pYJKeCTBOTO e B o6nacrra ua noKyrrKaTa H npo.n:aJK6aTa ua 
ue.n:BIDKHMH HMOTH, napu:enH H 3eMe.n:encKa 3eMH, oT.n:aBaue no.n: uaeM ua HMJil.l,eCTBO, 
KaKTo H KoucynTaHTCKH ycnyrH. 

,Meu HHBeCTM'hHT rpyn" A.lJ:,(npaBonpHeMHHK) ua"<l>Ha EnnrapiDI"EA,n: e BnHcaua B 
perHcnpa ua nproBCKHTe .n:pYJKeCTBa npH eo<l>HiicKH rpa.n:cKH C'hA c perneHHe N!! 1 OT 
31/03/2005 no <l>·A· 3662/2005 r. , napT. HOMep 92302, TOM 1203, per. 1, CTP. 89, 
EYJieTAT 131401376 c yqpe.n:HTeneu KanHTaJI OT 50 000 JIB., pa3npe.n:eneu B 5000 
06HI<HOBeHHH noHMeHHH aKQHH C npaBO Ha rnac C HOMHHaJI 1 0 JieBa BCRKa e.n:ua . 
.z:t:PYJKeCTBOTO ce ynpaBmBa H npe.n:cTaBmBa OT Mar.n:anHHH HHKonaoc MaprapHTH. 
,Meu HHBeCTM'hHT rpyn" A.lJ:,(npaBonpHeMHHK) ua"<l>Ha o'hJirapiDI"EA.z:t: (.z:t:PYJKeCTBOTO) 
e aKQHOuepuo .n:pYJKeCTBO I 00% qacTua co6cTBeuocT. E.n:uOJIH:qeH co6cTBeHHK ua 
KanHTana e "<l>Ha Kopnopeurnnu" A.z:t: - rnpQIDI. 

e peiiieHHe N!!2 OT 10/10/2005 Ha ere, KanHTaJia Ha ApYJKeCTBOTO e yBeJIH:qeH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca H3,L(a,L(eHH HOBH 20 000 nOHMeHHH aKQHH C npaBO Ha mac C 
HOMHHaJI 1 0 IIeBa BCRKa e,L(Ha. 
e pemeHHe N!!3 OT 0911 0/2006 Ha ere, KanHTaJia Ha .n:pYJKeCTBOTO e YBeJIH:qeH OT 250 000 
JIB Ha 700 000 JIB., pa3npe,L(eJieHH B 700 000 6poR nOHMeHHH aKQHH C npaBO Ha mac 
HOMHHaJIHa CTOHHOCT 1 JieB BCRKa e,L(Ha , qpe3 H3,L(aBaHe Ha HOBH 450 000 6pOR nOHMeHHH 
aKQHH c rrpaBo ua mac c HOMHHaJI 1 neB BCRKa e.n:Ha. 
e pemeHHe N!!4 OT 04/12/2006 Ha ere e BIIHCaHa npOMSIHa KaTO .Up)0KeCTBOTO 
npo.n:nJIJKaBa .n:euHocrra CH KaTo aKQHOHepuo .n:pyJKeCTBO c <l>HpMa "<l>Ha EnnrapiDI" A,n:. 
BnHcaHa e H npoMHua Ha BH,ZJ,a ua aKQHHTe OT nouMeHHH c rrpaBo Ha mac Ha 6e3HaJIHqHH 
aKQHH. 
e peiiieHHe ]'{Q 5 OT 16/04/2007 Ha ere, ApYJKeCTBOTO CTaBa ny6JIHqHo no CMHC'hJia Ha 
qn.11 0 OT 3IIIIqK. 
e peiiieHue ]'{Q 6 OT 03/08/2007 Ha ere ce 3aJIH:qaBa KaTO qneH Ha C'bBeTa Ha .L(HpeKTOpMTe 
l-ha6ena XpucTOBa Eo~oBa H ce BnHCBa HOB qneH Ha C'hBeTa Ha .n:upeKTOpHTe eTe<l>aH 
fuaHOB reoprueB. 
e perneHMe N!! 7 OT 14/11/2007 Ha ere ce 3aJIH:qaBa KaTO qJieH Ha C'hBeTa Ha .n:upeKTOpHTe 

eTe<l>aH 11BaHOB reoprMeB H ce BnHCBa HOB qneH Ha C'bBeTa Ha .n:upeKTOpHTe l:ha6ena 
XpucTOBa EoJKH'iKOBa. 
Ha 04.07.2005 e cKJIJOqeuo cnopa3yMeHHe MeJKAY 06Il.J,uHa Xa.[OKHJJ.HMOBO H ",Meu 
HHsecTM'hHT fpyn" A.lJ:,(npaBorrpueMHHK) Ha"<l>ua EnnrapiDI"EA.lJ:, c KoeTo CTPaHMTe ce 
cnmacRBaT , qe Il.J,e o6e.n:uHRT o6Il.J,HTe cu ycHIIIDI B peanH3MpaueTo ua npoeKTuTe 
"TexuonapK - c.KonpHBJieH" H "BaKaHu:uouuo cenull.J,e- c. KorrpHBneu". 
Ha 13.07.2005 r. ,,Meu HHBeCTM'hHT fpyn" A.lJ:,(npaBonpueMHMK) ua"<l>ua 
EnnrapiDI"EA.z:t: C'hBMeCTHO c o6Il.J,HHa Xa.n:JKH,~J,MMOBO yqpe.n:RBa A'hll.l,epuo .n:pyJKeCTBO 
"IOHaUTH,IJ, KoHCTPaKIII'bHC eu.n: .lJ:uBeJI'hnM'hHT" oo,n: C'bC CTPOHTenua, HHBeCTHU:HOHHa H 
HHJKeHepuuroBa .n:eiiuocT . .lJ:nll.l,epHoTo .n:pYJKeCTBO e perMCTPHpauo B EnaroeBrpa.n:cKIDIT 
OKp'bJKeH C'b,L( no <l>upMeHO ,L(eJIO ]'{Q 893/2005 . OT 13.07.2005 r .. , napT. HOMep 397, TOM 11 , 
CTP. 35, EYJieTAT 101685476, c yqpe.n:uTeJieH KanHTan OT 5000 JIB., pa3npe.n:eneu ua 100 
ARJia no 50nB., pa3npe.n:eneH MYJKAY C'hAPYJKHHU:MTe KaKTo cne.n:Ba : ,Meu HHBeCTM'hHT 
rpyn" A.lJ:,(npaBonpueMHHK) Ha"<l>ua EnnrapiDI"EA.lJ:- 55 ARJia no 50nB paBHRBRil.J,H ce ua 
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2750 nesa H o6w;HHa Xa,LOKH.ll,HMOBO- 45 ,z:vma no SOns paBIDIB~IIJ;H ce Ha 2250 nesa. 

C perneHHe N!! 574 OT 13.02.2007 Ha Enaroesrpa.D,CKH 0Kpn)l(eH CnA ce BnHca ysenWieHHe 

Ha KanHTana Ha "IOHaHTHA KoHCTPaKIII'hHC eH.D, .lJ:HBen'bnM'bHT" oo.n: OT 5 000 nesa Ha 

339 000 nesa, c KOeTO ,MeH HHsecTM'hHT fpyn" A.lJ:,(npasonpHeMHHK) Ha"<I>Ha 

Ennrap~"EA.lJ: 3anHcBa HOBH 3 680 A~na no 50 nesa sceKH, B'h3nH3ai.QH Ha o6ma 

CTOHHOCT 187 000 nesa. 

(6) fipHJimKHMH CT8H,11;8pTH 

To3H KOHcOnHAHpaH <l>HHaHcos OT'IeT e H3rOTBeH B C'hOTBeTCTBHe c Me)I()J.yHapOAHHTe 

CTaH.D,apTH 3a <l>HHaHCOBH OT'IeTH. 

PnKOBOACTBOTO He e ycTaHOBHnO Cni.QeCTBeHH pa3nHKH Me)I()J.y CTOHHocrra Ha HeTHHTe 

aKTHBH H <l>HHaHCOB~ pe3ynTaT 3a rO.D,HHaTa, KaKTO Ca OTqeTeHH B T03H <l>HHaHCOB OTqeT H 

KaKTo 6HXa 6HnH oTqeTeHH cnrnacHo MC<I>O, npHeTH OT Esponeiic~ C'hl03, npHnO*HMH 

3a 2013 r. , TaKa KaKTo ca ny6nHKysaHH B O<l>HqHanH~ secTHHK Ha Esponeiic~ C'hl03 Ha 

aHrnHHCKH e3HK. 

(B) Jia3a 38 Hli'OTBHHe 

KoHconH.D,HpaH~ <l>HHaHCOB o~eT e H3rOTBeH B XHJUIAH nesa. KaTO 6a3a 3a H3rOTB~He e 

H3nOn3BaHa HCTOpH'IeCKa qeHa. <f>HHaHCOB~T OTqeT e H3rOTBeH B HaqHOHanHaTa BanyTa 

Ha Peny6nHKa Ennrap~ - 6nnrapcKH neB. OT 1 smyapH 1999 ro.D,HHa 6nnrapc~T neB e c 

<l>HKCHpaH Kypc K'hM espoTO: 1.95583 nesa 3a 1 espo. ToqHocrra Ha CyMHTe npe.D,cTaBeHH 

B'bB Me)I()J,HH~T HH)J,HBH.D,yaneH <l>HHaHCOB OTqeT e XHJUI)J,H 6nnrapCKH neBa . 

.lJ:aTa Ha KOHCOnH.D,HpaH~ OTqeT: 28.11.2013 r. 

2. Ocaooau eJieMeHTH aa clfeTOBOllHaTa noJIHTHKa 

(a) Onepau,uu c qy~ecTpaaaa BaJiyTa 

C.D,enKHTe, ocnw;ecTB~BaHH B ~ecTPaHHa BanyTa ca npeH3qHCAABaHH B nesa no 

BanyTH~ Kypc Ha qeHTPanHaTa 6aHKa B .D,elUI Ha C.D,enKaTa. IJapH'IHHTe aKTHBH H naCHBH, 

.D,eHOMHHHpaHH B ~ecTPaHHa BanyTa K'hM .D,aTaTa Ha 6anaHca ca npeH3qHcneHH B nesa 

no 3aKniO~TenH~ BanyTeH KypC Ha qeHTPanHaTa 6aHKa K'bM 30 MaH 2013 rO.D,HHa. 

IlpoH3TWiaw;HTe oT TOBa eypcoBH pa3nHKH ca npH3HaTH B oTqeTa 3a AOXOAHTe. 

(6) HMOTH, M8liiHHH, CbOpb)KeHHH H o6opyJlB8He 

KaTO HMOTH, MaliiHHH H CnOp'b)l(eH~ Ce OTqHTaT aKTHBH KOHTO OTrOBapHT Ha KpHTepHHTe 

Ha MCC 16 H HMaT CTOHHOCT npH npH.D,o6HsaHeTO pasHa HnH no-BHCOKa oT 700 ns. 

AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nocoqeHaTa ce OTqHTaT KaTO TeKyl.QH 

pa3XO)J,H 3a nepHO.D,a Ha npH.D,06HBaHe B C'bOTBeTCTBHe C O.D,06peHaTa cqeTOBO.D,Ha 

nonHTHKa. BceKH HMOT, MaliiHHa HnH cnopn)l(eHHe ce oqeiDIBa npH nptmo6HBaHeTo MY no 

qeHa Ha npH.D,o6HBaHe onpe.D,eneHa B C'hOTBeTCTBHe c H3HCKBaH~Ta Ha MCC 16 . 
.lJ:py)l(eCTBOTO e npHeno .D,a OTqHTa 11MOTHTe, MaliiHHHTe, C'bOpn)l(eH~Ta H o6opy.D,BaHeTO 

cne)l. nnpBoHaqanHoTo HM npH3HaBaHe B C'hOTBeTCTBHe c MCC 16 no npeoqeHeHa 

CTOHHOCT 6e3 BCH'IKH HaTPynaHH aMOpTH3aqHOHHH OT'IHCne~ H HaTPynaHa 3ary6a OT 

o6e3qeHKa. 

Ilocne.D,BaiiJ;H pa3XO)J,H CB'bp3aHH C OT.D,eneH HMOT, MaliiHHa, C'bOpn)l(eHHe H o6opy.D,BaHe Ce 

OTqHTaT B ysenWieHHe Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e Bepo~THO 

npe.D,np~THeTO .D,a npH.D,06He HKOHOMHqecKH H3rO.D,H Ha.D, nnpBOHaqanHO oqeHeHaTa 
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CTaJmapTHa e<PeKTH.BHOCT. BoB BCH'IKH. OCTaH<UII1 CJIY'IaH nocJie,D,Balll,HTe pa.3XO)J,l1 ce 

OT'IHTaT KaTO TeKylll,H 3a nepHO,D,a. 

HeTeKylll,HTe MaTepHaJIHH. aKTH.BH. ce aMopTH3H.paT no JIH.Heiffillil MeTOA 3a nepuo,D,a Ha 

O'laKBaHIDI nOJie3eH )J(H.BOT, onpe,D,eJieH K'bM MOMeHTa Ha npH.,D,06HBaHe Ha aKTH.Ba. 

Cpe,D,Hlli!T none3eH )J(H.BOT B ro,D,H.HH 3a ocHOBHHTe rpynu HeTeKylll,H MaTepuanHH. aKTHBH, 

e KaKTO CJie,D,Ba: 

fpyna fo}.l,mrn: 
Cnopn)KeHIDI 25 
KoMIDOl])H H rrepmj>epHH yc1poAcTBa 2 
CTorraHcKH HHBeHTap 6.7 
,lJ;pyrH ,ll;MA 6.7 

3eMHTe 11 pa.3XO,D,HTe 3a npH.,D,06HBaHe Ha ,D,'bJirOTPaHHH aKTHBH He ce aMOpTI13HpaT. 

l13nOJI3BaHHTe aMOpTH.3ai.J,HOHHI1 HOpMH, Ce OCHOBaBaT Ha l13'111CJieHIDI noJie3eH )J(H.BOT . 

(s) HeTeKy~u ueMaTepHaJIHH aKTHBH 

KaTO HeMaTepHaJIHH.Te aKTHBH ce OT'IHTaT aKTHBH, KOHTO OTrOBapsn Ha onpe,D,eJieHHeTO 3a 

HeMaTepH.aneH aKTH.B 11 OTrOBapSIT Ha KpHTepH.HTe 3a OT'IHTaHe Ha HeMaTepHaJIHH aKTHBH 

<PoPMYJIH.paHH. B MCC 38. 
IlpH. npH.,D,06HBaHeTO 11M HeMaTepHaJIHHTe aKTH.BH ce OT'IH.TaT no ce6eCTOHHOCT. 

HeMaTepuanuuTe aKTH.BH ce OT'IHTaT cne,D, npH.,D,o6HBaHeTO no ce6ecTOHHOCT HaManeHa c 

HaTPynaHaTa aMOpTH3ai.J,llil H HaTPyrraHH. 3ary611 OT o6e3I.J,eHKa. 

AMopTH3HpaT ce no JIH.HeHHllil MeTOA 3a cpoKa Ha onpe,D,eJieHIDI none3eH )J(H.BOT. 

(r) 06e3qCHKa Ha HCTCKY~H MaTepHaJIHH aKTHBH 

I1p11 HaJiuqH.e Ha Co6HTIDI 11 npOMHHa B 06CTOSJTeJICTBa, KOHTO HH)J,HKH.paT, qe 6anaHCOBaTa 

CTOHHOCT Ha ,D,'bJirOTPaHHHTe MaTepHaJIHH. 11 HeMaTepHaJIHH. aKTHBH, e HeBo3CTaHOBHMa B 

paMKHTe Ha ,D,eH:Hocrra, ce H3BopuiBa o6e3I.J,eHKa. 3ary6aTa OT o6e3I.J,eHKa ce npH3HaBa 3a 

cyMaTa, C KOSJTO 6anaHCOBaTa CTOHHOCT Ha,D,XBopllil Bo3CTaHOBHMaTa, KOSITO npe,D,CTaBJISIBa 

no-BH.COKaTa OT HeTHaTa npo,D,a»aHa I.J,eHa Ha aKTHBa 11 CTOHHOCTTa MY B yrroTPe6a. 3a 

I.J,eJIH.Te Ha I13MepBaHeTO Ha o6e3I.J,eHKaTa, aKTHBHTe ce rpynH.paT ,D,O Bo3M0)f(H0 HaH-BHCOKa 

CTeneH Ha aHaJIHTH'IHOCT, 3a KOSITO Ca HaJIH.I.J,e H.,D,eHTH<i>HI.I,HpyeMH napH'IHH. nOTOI.J,H. 

BoB Bpo3Ka c pa.3nope,D,6HTe Ha MCC 36 " 06e3I.J,eHKa Ha aKTH.BH" ,[(py )l(eCTBOTO C'IHTa qe: 

l.He ce O'laKBa ,D,a HaCT'bllSIT HeraTHBHH H.3MeHeHID! B cpe,D,aTa, B KOSITO pa60TI1. 

2 .BoTPeillHHTe OT'IeTH Ha ,[ij>y)l(eCTBOTO He nOKa.3BaT BepOSITHOCT 3a HaMaJU!BaHe Ha 

HKOHOMuqecKaTa H3rO,D,a OT npHTe)l(aBaHH.Te aKTH.BH - Ha 6a.3a Ha nporH03H.Te 3a ,D,eHHOCTTa 

Ha ,[(p~eCTBOTO. 

(.z.) HusecTuquu B .z.-..~epuu , acoquupauu npe.z.npHHTHH u MaJiqHHCTBeHH .Z.HJIOBe 

,lJ;oJirOTPaHHHTe HHBeCTH.l.J,HH Ca KaKTO CJie,D,Ba : 

lloruepHO l[p)?KeCTBO 

IOHaHTH.)J, KoHCTPaKilloHC eH,D, ,Zl;HBeJIOilMoHT oo,n; 

% liHpCKTHO y'laCTHC B KaUHTaJia 
KhM 30/09/2013/K"bM 30/09/2012 

55% 55% 
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Acoumrpauo npy)f(eCTBO 

1-hnaTencTBO BEPfHHA fopUIDI 

(e) HuoecTu._uouuu HMOTH 

MEH 11HBECTM'hHT f PYTI NJ: 
KOHCOJlli)UiP AH <I>HHAHCOB OTlffiT 

3A TIEPH.O,UA KDM 30 cemeMBpH 20 13r. 

2% 2% 

~y)f(eCTBOTo ue oTqHTa HHBecnuumuuH HMOTH comacuo MCC 40. 

(~) CToKoso-MaTepuaJinH 1anacu 

CTOKOBO-MaTepHaJIHH 3anacH ca KpaTKorpaH:uH MaTepHaJIHH aKTHBH non <PopMaTa ua: 

MaTepHaJIH, npHLI06HTH rJiaBHO qpe3 noKynKa H npe,li;Ha3HaqeHH 3a npeKH np0,ll;a)f(6H. 

MaTepHaJIHHTe 3anacH ce ouemiBaT no no-HHCKaTa OT .n;ocTaBHaTa cToiiHocT HJIH ueTHaTa 

peaJIH3HpyeMa CTOHHOCT. 

,[(OCTaBHaTa CTOHHOCT BKJIIOqBa CYMaTa OT BCHqKH pa3XO,li;H no 3aKynyBaHeTO, 

npepa60TKaTa, KaKTO H ,n;pyrH pa3XO,li;H, HanpaBeHH B'bB Bpb3Ka C ,li;OCTaBjjHeTO HM ,li;O 

ceraiiiHOTO C'bCTORHHe H MeCTOnOJIO)f(eHHe. 

B nocne,n;cTBHe ce BKJIIOqBaT B oTqeTHaTa cToH:uocT ua npo.n;a,n;eHHTe CTOKH npH npo,n;a)f(6a 

no MeTo.n;a " cpe.n;uo-nperemeua cToH:uocT" Ha nocnnHJIHTe MaTepHaJIHH 3anacH. 

(3)TLprOBCKH H ,11;pyru B3CMaHHH 

KaTo Kpe,n;HTH H B3eMaHIDI B'b3HHKHaJIH nopsouaqanuo B npe.n;npiDITHeTO ce 

KJiacH<l>HuHpaT B3eMaHIDI B'b3HHKHaJIH OT ,li;HpeKTHO npe,n;OCTaBRHe Ha CTOKH, YCJiyrH, napH 

HJIH napHqHH eKBHBaJieHTH Ha ,n;e6HTOpH. 

IlopBouaqanuo Te3H B3eMaHHjj H Kpe,n;HTH ce oueHRBaT no ce6ecTOHHOCT. 

Cne.n; nopBOHaqanuoTo npH3HaBaue Kpe.n;HTHTe H B3eMaHIDITa OT KJIHeHTH H .n;ocTasqHuH, 

KOHTO ca 6e3 <l>HKCHpaH na,n;e)f( Ce OTqHTaT no ce6eCTOHHOCT. 

Kpe,n;HTHTe H B3eMaHIDITa OT KJIHeHTH H )J,OCTaBqHQH, KOHTO ca C <l>HKCHpaH na,n;e)f( ce 

oTqHTaT no aMopTH3HpauaTa HM cToH:uocT. E<l>eKTHBHIDIT JIHXBeH npoueHT e 

opHrHHaJIHIDIT npoueuT onpe.n;eneH c .n;orosopa. 

KoM ,n;aTaTa ua T KOHCOJIHLIHpauiDI <l>Huaucos oTqeT ce npaBH npeme.n; 3a onpe,n;eJij!He ua 

o6e3ueuKa oT ueco6HpaeMOCT.Onpe.n;emuero ua o6e3ueuKaTa ce H3BopiiiBa Ha 6a3a Ha 

HH,li;HBH)J;yaJieH nO,li;XOll 3a BCjjKO B3eMaHe no perneHHe Ha poKOBO)J,CTBOTO. 

,[(aH'bQHTe 3a B'b3CTaHOBj!Baue ce npe,n;cTaBxT no opHrHHaJIHHjj pa3Mep ua cyMaTa ua 

B3eMaHeTO. 

OTcpoqeuHTe .n;auo~H aKTHBH ce npe,n;cTaBHT coc cToH:uocT onpe.n;eneua c'brnacHo 

pa3Mepa Ha speMeHHHTe pa3JIHKH. OTcpoqeuHTe .n;auouH ce ocqeTOBO)J;j!BaT 3a BCH~ 

BpeMeHHH pa3JIHKH Me)f(,ll;y ,n;aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H TRXHaTa 

npeHOCHa CTOHHOCT K'1M ,L(aTaTa Ha HH,li;HBH)J;yaJIHIDIT cpHHaHCOB QTqeT, KaTO ce H3nOJI3Ba 

6anaHCOBIDI MeTO,n; ua 3a,n;'bJI)f(eHIDITa. 3a onpe.n;emue ua oTcpoqeHHTe ,n;aH'bUH ce noJI3BaT 

oqaKBaHHTe )J;aH'bqHH CTaBKH, e<l>eKTHBHH npH TRXHOTO 6o,n;ew.o peaJIH3Hpaue. AKTHB no 

OTCpoqeHH ,n;aH'bUH ce npH3HaBa ,li;O CTeneHTa, ,li;O KORTO e BepOjjTHO ,n;a HMa 6o,n;ew.a 

o6naraeMa neqan6a, cpew.y KOHTO .n;a MoraT .n;a ce H3nomsaT uaMameMHTe speMeHHH 

pa3JIHKH. OTcpoqeuH ,n;aH'bQH ce npH3HaBaT KaTo npHXo,n; HJIH pa3xo.n; H ce BKJIJOqBaT B 

HeTHaTa neqan6a HJIH 3ary6a 3a nepHO)J;a, OCBeH B cnyqaHTe, KOraTO ,n;aH'bQHTe npOH3THqaT 

OT onepauHH HJIH C'b6HTIDI, npH3HaTH npe3 C'blUIDI HJIH ,n;pyr OTqeTeH nepHOll ,li;HpeKTHO B 

KanHTaJia. 0TcpoqeHHTe ,n;aH'bQH Ce OTqHTaT ,li;HpeKTHO B KanHTaJia, KOraTO .n;aH'bK'bT ce 

OTHaCR ,li;O nepa, OTqeTeHH npe3 C'blUIDI HJIH npe3 pa3JIHqeH OTqeTeH nepHOll ,li;HpeKTHO B 



KanHTa.Jia . 

.[ijJyrHTe B3eMaHIDI ce npe,li;CTaBSIT no ce6eCTOHHOCT. 

MEH l.ffiBECTMbHT rPYTI A)], 

KOHCOJlli,ll;lfPAH <llYIHAHCOB OTlffiT 

3A TIEPYIO,UA KhM 30 cemeMBpH. 2013r. 

KaTo KpaTKocpoqHH ce KJiacmpHI.J.HpaT B3eMaHHSI KOHTO ca: 

- 6e3 <l>HKCHpaH na,ll;e)l( 

- C <l>HKCHpaH na,ll;e)l( H OCTanqeH CpOK ,li;O na,ll;e)l(a )J;O e,li;Ha rO,li;HHa OT ,ll;aTaTa Ha 

<l>HHaHCOBHSI QTqeT 

KaTO )J;bJirocpoqHH ce KJiacH<l>HIJ.HpaT B3eMaHIDI, KOHTO Ca C <l>HKCHpaH na,ll;e)l( H OCTanqeH 

cpoK ,li;O na,ll;e)l(a Ha,ll; e,li;Ha rO,li;HHa oT ,ll;aTaTa Ha na,ll;e)l(a. 

TbproscKHTe H ,ll;pyrH B3eMaHHSI ca npe,li;CTaBeHH no nornaTa HOMHHa.JIHa CTOHHOCT KaTo ce 

npHCna,li;HaT BC~ 3ary6H OT o6e3QeHKa. 

(H) flapH<tHH CpCACTBa H napH<tHH CKBHBaJICHTH 

llapH<iHH cpe,li;CTBa BKJllOqBaT CaJI,ll;a no KaCOBH HaJIH'IHOCTH H 6aHKOBH CMeTKH. 

(K) <I>HHaHCOBH HHCTpyMCHTH 

<l>HHaHCOBHTe HHCTPYMeHTH Ha ,[qJy)l(eCTBOTO BKJIIO<fBaT napH<iHH cpe,li;CTBa s 6poii H no 

6aHKOBH cMeTKH, B3eMaHHSI H 3a,ll;bJI)I(eHHSI. PbKOBO,li;CTBOTO Ha .[ijJy)l(eCTBOTO cqHTa, qe 

cnpase,li;JIHBaTa u;eHa Ha <l>HHaHCOBHTe HHCTPYMeHTH e 6nH3Ka ,li;O 6anaHcosaTa HM 

CTOHHOCT. 

BanyreH pHcK 

Ba.JiyTHHTe C,ll;eJIKH ce OCbiiJ.eCTBSIBaT s espo. ,[qJy)l(eCTBOTO He H3nOJI3Ba cnei.J.Ha.JIHH 

<l>HHaHCOBH HHCTPYMeHTH 3a xe)J;)I(HpaHe Ha pHcKa, nil KaTo yrroTpe6aTa Ha no,~J;o6HH 
<l>HHaHCOBH HHCTPYMeHTH He e o6H<faiiHa npaKTHKa B Perry6nHKa EbnrapHSI. 

Kpe,li;HTeH pHcK 

<l>HHaHCOBHTe aKTHBH, KOHTO llQTeHIJ.Ha.JIHO H3JiaraT ~)')l(eCTBOTO Ha Kpe,li;HTeH pHCK, ca 

npe,li;HMHO B3eMaHHSI no npO,li;~6H. .[ijJ~eCTBOTO e H3JIO)I(eHO Ha Kpe,li;HTeH pHCK, B 

cnyqaJ.i qe KJIHeHTHTe He H3IIJiaTSIT CBOHTe 3a,ll;bJI)I(eHHSI . llOJIHTHKaTa Ha .[ijJy)l(eCTBOTO B 

Ta3H 06JiaCT e HacoqeHa KbM OCbUJ.eCTBSIBaHe Ha npO,li;~6H Ha CTOKH H yCJiyrH Ha KJIHeHTH 

C nO,li;XO)J;SIUJ.a Kpe,li;HTHa perryrau;HSI. 

(JI) Ocuooeu KanHTaJI 

OcHOBHIDIT KaiiHTa.JI Ha .[ijJ~ecTBOTO e 3aiiHcaH no HCTOpH<ieCKa QeHa KbM )J;aTaTa Ha 

perHCTPaiJ.HSI. 

(M) 3M'hJI)I(CHHSI 

KJiacH<l>HI.J.HpaHe Ha 3a,ll;bJI)I(eHHSITa: 

• KaTo Kpe,li;HTH H 3a,ll;bJI)I(eHHSI Bb3HHKHa.JIH nbpsoHaqa.JIHO B npe,ll;npHSITHeTO ce 

KJiaCH<l>HI.J.HpaT 3a,ll;bJI)I(eHHSI Bb3HHKHaJIH OT ,li;HpeKTHO npe,li;OCTaBSIHe Ha CTOKH, 

ycnyrH, napH HJIH napHqHH eKBHBaJieHTH OT Kpe,li;HTOpH. 

llbpBOHaqa.JIHO Te3H 3a,ll;bJI)I(eHHSI H Kpe,li;HTH ce OQeHSIBaT no ce6eCTOHHOCT. 

Cne,ll; nbpBoHaqanHoTo rrpH3HaBaHe Kpe,li;HTHTe H 3a,ll;bJI)I(eHHSITa KbM KJIHeHTH H 

)J;OCTaBqHI.J.H, KOHTO ca 6e3 <l>HKCHpaH na,ll;e)l( Ce OTqHTaT no ce6eCTOHHOCT. 

Kpe,li;HTHTe H B3eMaHHSITa OT KJIHeHTH H )J;OCTaB'IHI.J.H, KOHTO ca c <l>HKCHpaH na,ll;e)l( ce 

oTqHTaT no aMopTH3HpaHaTa HM CTOHHOCT. E<l>eKTHBHHSIT nHXBeH npou;eHT e 

opHrHHa.JIHHSIT npoi.J.eHT onpe,ll;eneH c ,ll;orosopa. 
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• 3a,n.nJDKeHIDI K"bM nepCOHaJI H OCHrypHTeJIHH opraHHQaQHH Ce KJiaCH<llHQHpaT KaTO 

3a,n."bJDKeHIDI Ha npe,n.npiDITHeTo no noso.n. Ha MHHaJI TPYA noJIO)I(eH OT HaeTIDI nepcoHaJI H 

C"hOTBeTHIITe OCHrypiiTeJIHH BHOCKH, KOIITO ce H3HCKBaT OT 3aKOHO)J.aTeJICTBOTO. CnrJiaCHO 

H3HCKBaHIDITa Ha MCC ce BKJIJO'IBaT H Ha<rncneHHTe KpaTKocpo'IHH ,n.oxo,n.H Ha nepcoHaJia 

C npOH3XO)J. HenOJI3BaHH OTnyCKH Ha nepCOHaJia H HaqHCJieHHTe Ha 6a3a Ha ,n.eHCTBaiiJ,HTe 

CTaBKH 3a OCHryp.siBaHe, OCHrypHTeJIHH BHOCKH Bnpxy Te3H )J.OXO)J.H. ,[ij)~eCTBOTO IDIMa 

npHeTa nonHTHKa .n.a HaqHcJUIBa ,n.·hnrocpo~ .n.oxo,n.M Ha nepcoHaJia. 

• OrcpoqeHH ,n.amqHH naCHBH ce npe,n.cTaB.SIT C"bC CTOHHOCT onpe,n.eJieHa CnrJiaCHO 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. 0TcpoqeHHTe ,n.aHnQH ce ocqeTOBO)J..siBaT 3a BCHqKH 

speMeHHH pa3JIHKH Me)I()J.y ,n.aHn'IHaTa ocHosa Ha aKTHBHTe H nacHBHTe H T.siXHaTa 

npeHOCHa CTOHHOCT Kl>M ,n.aTaTa Ha HH)J.HBH.D:YaJIHIDIT <l>HHaHCOB OTqeT, KaTO ce H3nOJI3Ba 

6aJiaHCOBIDI MeTO)J. Ha 3a)J."bJI)I(eHIDITa. 3a Onpe,n.eJUIHe Ha OTCpoqeHHTe ,n.aHnQH ce nOJ13BaT 

oqaKBaHHTe ,n.aH'hqHH CTaBKH, e<PeKTHBHH npH T.siXHOTO 6n,n.eiiJ,O peaJIM3HpaHe. 0TcpoqeHH 

,n.aH"bQH ce npH3HaBaT KaTO npHXO)J. HJIH pa3XO)J. H ce BKJlJO'IBaT B HeTHaTa neqaJI6a HJIH 

3ary6a 3a nepMO,[(a, OCBeH B cnyqaHTe, KOraTO ,n.aHnQHTe npOH3TWJ:aT OT onepaQHH HJIH 

Cn6HTIDI, npH3HaTH npe3 CbiiJ,IDI HJII1 ,n.pyr OTqeTeH nepHO)J. )J.HpeKTHO B KanHTaJia. 

0TcpoqeHHTe ,n.aH"bQH Ce OTqHTaT )J.HpeKTHO B KanHTaJia, KOraTO ,n.aH"bK"bT ce OTHaC.si )1.0 

nepa, OTqeTeHH npe3 C"bllJ,IDI HJIH npe3 pa3JIWJ:eH OTqeTeH nepHO)J. )J.HpeKTHO B KaiiHTaJia. 

• TeKyiiJ,H ,n.amqHH 3a)J.nJl)l(eHIDI ca 3a,n."bJDKeHIDI Ha npe,n.npiDITHeTO BnB Bpn3Ka c 

npHJiaraHeTO Ha ;n;aH"bqHOTO 3aKOHOAaTeJICTBO. IJpe,n.cTaBeHH ca no CTOHHOCTH B 

C"bOTBeTCTBHe C npaBHJiaTa Ha C"bOTBeTHIDI ,[(aH"bqeH 3aKOH 3a onpe,n.eJUIHe Ha CTOHHOCTTa 

Ha BCeKH BH,[( ,UaH"bK. 

• IJpOBH3HH Ce HaqHCJUIBaT no HaH-,no6paTa npH6mt:31ITeJIHa OQeHKa Ha pnKOBO)J.CTBOTO 

Ha npe,n.npH..siTHeTO no nOBO,U Ha KOHCTPYKTHBHif H npaBHH 3a,U"bJl)l(eHIDI B"b3HHKHaJIH B 

pe3yJ1TaT Ha MHHaJIH Cn6IITIDI. 

KaTo KpaTKocpoqHH ce KnacH<PHQHpaT 3a,UnJDI<eHIDI KOHTO ca: 

- 6e3 <PHKCHpaH na,ne)l( . 

- ·C Q>HKCHpa.H na.n.e.1K M ocTaThqeH cpoK ,no na,ne)l(a ,no e.n.Ha ro,nHHa oT ,naTaTa Ha 

HH,[(HBH.[(yaJIHIDI <l>HHaHCOB OT'leT 

KaTo ,n.nnrocpoqHH ce KJiacH<l>HQHpaT 3a,n"bJDKeHIDI KOHTO ca c <PHKcHpaH na,ne)l( H 

ocTanqeH cpoK ,no na,ne)l(a Ha,n e,nHa ro,nHHa OT ,naTaTa Ha na,n.e)l(a. 

IlonyqeHHTe 3aeMH nnpBoHaqanHo ce OTPa3.siBaT no cTOHHOcT· Ha Bn3HHKBaHe, HaMaJieHa 

cnc cnOTBeTHHTe pa3xo,nH no c,nenKaTa.. Cne,n nnpBOHaqaJIHO OTPa3.siBaHe, nonyqeHHTe 

3aeMH Ca npe,n.CTaBeHH no aMOpH13HpaHa CTOHHOCT, KaTO BC.siKa pa3JIHKa Me)I()J.y 

CTOHHOCTTa Ha Bi3HHKsaHe H nOCJieABaiiJ,aTa OQeHKa ce OTpa3.siBaT B OTqeTa 3a 

BCe06XBaTHIDI )J.OXO)J. rrpe3 nepHO)J.a Ha B"b3HHKBaHe Ha 3aeMa Ha 6a3a e<PeKTHBHIDI JlHXBeH 

npoQeHT 

(u) llpuxo.n.u 

,[ij)y )KeCTBOTO oTqHTa ieK~O npHXo.n.~rre o T o6WJ:a:i1:HaTa .n.eiiHocT no BH.[(OBe .a.drnocTH. 

IlpH3HaBaHeTO Ha npHXO)J.IITe Ce H3BnpiiiBa npH Cna3BaHe Ha npHeTaTa cqeTOBO,UHa 

nOJIHTHKa 3a CJie,UHHTe BH,[(OBe npHXO,UH: 

IJpHXOJlH OT npO,UIDK~a ~a CTOKH , H ,n.pyrH ~THBH - npH npexsnpJUIHe C06CTBeHOCTTa H 

npe,naBaHe iia C"bOTBeTHHTe aKTHBH Ha eynysa<rnTe. 

IJpH H3BnpiiiBaHe· Ha KpaTKOCpOqHH YCJIYrH Ce npH3HaBa B OTqeTa 3a BCe06XBaTHH.si ,UOXO,U 

nponopQHOHaJIHO ua cTeneHTa Ha H3Bnpmeaue ua y cnyraTa KnM ,na:raTa Ha 6aJiaHca. 

CTeneHTa ua H3Bnpmsaue ce onpe,n.eJUI Bn3 ocHosa Ha npoyqsaHe 3a H3BnpmeHaTa pa6oTa. 

KoraTO CniiJ,eCTByBaT 3HaqHTeJIHH He.siCHOTH OTHOCHO nonyqasaHeTO Ha npHXO,Ua, He Ce 

npH3HaBa npHXO)J.. 
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- ------- - ----- --- -----·- ---------- - -------
IlpHXO)J,HTe ce oTqHTaT ua npHHIJ;Hna ua TeKyw,o uaqHCJUIBaue. OuetuJBaT ce no 

cnpaBe.D.Jut.BaTa CTOHHOCT ua no.rryqeuoTo HJIH no;nrre)l(amo ua nonyqasaue. 

(o) Pa3XO,Il,H 

.lijJ)')I(eCTBOTO QTqHTa TeKyiUO pa3XO.[I.HTe 3a .[l.eHUOCTTa no HKOHOMH'ieCKH 

KnM pa3XO.D.HTe 3a .u.eiiuocrra· ce OTHaC~IT H <}>HuaucoBH pa3XO.D.H, KOHTO .u.py)l(eCTBOTO 

O~HTa H ca CBbp3aHH C 06HqaifHaTa .[l.eHHOCT . 

.lijJy)l(eCTBOTO e npHeJIO cqeTOBO.[I.Ha nOJIHT.HKa .[l.a OTqHTa KaTO H3BnHpe.[J.HH pa3XO.D.H CaMO 

TaKHBa pa3XO.[I.H, KOHTO Ca SICHO OTrpaHHqeHJI OT 06H'iaHHaTa .[l.eHHOCT H nopa.u.H KOeTO He 

ce oqaKBa .u.a ce nosTapRT qecTo. 

Pa3XO.D.HTe ce oTqHTaT ua npHHUHna ua TeKyw,o uaqHcJUIBaue. OueHJIBaT ce no 

cnpaBe.[I.JIHBaTa CTOHHOCT Ha ITJiaTeHOTO HJIH npe.D.CTORIUO 3a nnamaue. 

HeTHHTe <}>HHaHCOBH pa3xo.u.H BKmoqsaT npuxo.u.H H pa3XO.D.H OT JIHXBH H .u.pyrH 

<}>UHaHCOBH npHXO.[I.H H pa3XO.[I.H. 

IJpHXO.[I.HTe OT JIHXBH Ce rrpH3HaBaT B OTqeTa B MOMeHTa Ha B'h3HHKBaHe, KaTO Ce B3eMa B 

npe.[J.BH)J, e<)>eKTHBHHR .[I.OXO.[I. OT aiC"rHBa . . 

Pa3XO.D.HTe 3a JIHXBH, B'h3HHKHaJIH oT oruorueHHR no <}>Huaucos JIH3HHr ce ocqeTOBO.D.RBaT 

nocpe.[J.CTBOM MeTO.[I.a Ha e<}>eKTHBHHR JIHXBeH npoueHT. 

(n) ,ll,aub'IHO o6Jiaraue 

,ll;aH'hKbT Bnpxy neqan6aTa 3a rO.D.HHaTa sKJIIOqsa TeKyw, H oTcpoqeu .u.aH'hK. TeKyiUHRT 

.u.aH'hK sKJIIOqsa cyMaTa Ha .u.aunKa, KORTO cne.u.sa .u.a ce n.naTH Bnpxy o6naraeMa neqan6a 

3a nepHO.[I.a B'h3 OCHOBa Ha e<)>eKTHBHaTa .[l.aH'hqHa CTaBKa HJIH .[l.eHCTBama TaKaBa B .[l.eHR Ha 

H3f0TBSIH:e Ha 6anaHCa H BC~ KOpe~HH Bnpxy .[l.'hJI)I(HMHR .[l.aH'hK 3a MHHaJIH fO.[I.HHH. 

0TcpoqeHHRT )J,aH'hK Ce H3qHCJUIBa qpe3 npHJiaraHe Ha MeTO.[I.a Ha 6aJiaHCOBHTe naCHBH 

Bnpxy BC~H BpeMeBH pa3JIHKH Me)I()J.y 6anaHCOBaTa CTOHHOCT C'LfJiaCHO cqeTOBO.D.HHTe 

O~eTH H CTOHHOCTHTe, H3qwCJieHH 3a .[l.aH'hqHH qeJIH. 

0TcpoqeHHRT .[l.aH'hK ce J13qHCJUIBa Ha 6a3aTa Ha .[l.aH'hquHTe CTaBKH, KOHTO ce oqaKBaT .u.a 

6n.u.aT .LJ:eHcTsamH, KoraTo aKTHB'hT ce peanH3Hpa HJIH 3a.D.'hJI)I(eHHeTo ce noracH. E<)>eKTnT 

Bnpxy OTCpoqeHHR .[l.aH'hK OT npOWIHa Ha .[l.aH'hqHHTe CTaBKH Ce QTqHTa B OTqeTa 3a 

BCe06XBaTHHRT .[I.OXO.[I., C H3KJIIOqeHHe Ha c_rryqaHTe, KOraTO 'ce OTHaCR .[1.0 C}'MH, 

npe.u.:BapHTeJIHO HaqwcJieHH HJIH QTqeTeHH .D.HpeKTHO 8 C06CTBeHHR KanHTaJI . 

0Tcpoqeif .u.aifbqeu aKTHB ce npH3Hasa caMo .u.o pa3Mepa, .u.o KOHtb e sepoRTHO 

nonyqaBaHeTO Ha 6n.D.eiUH .[l.aH'hqHH neqan6H, Cpenzy KOHTO MO)f(e .[l.a Ce OITOJI30TBOpRT 

HeH3nOJI3BaHHTe )J,aH'hqHH 3ary6H HJIJf )J,aH'bqeH Kpe.[J.HT. 0rcpoqeHHTe .[l.aH'hqHH aKTHBH Ce 

HaMaJUIBaT B C'hOTBeTCTBHe C HaMaJieimeTO Ha BepORTHOCTTa 3a peaJIH3HpaHe Ha .[l.aH'hqHH 
. .. 

ITOJI3H. 

(p) CqeTOBOJJ.HH noJIHTHKH, npu6JIH3HTeJIHH cqeTOBOJJ.HH ou,enKif u rpemKH 

• IIpHJIO)I(eHHeTo ua _Me)I()J.yHapo.D.HHTe cqeToBO.D.HH cTaH.D.apTH H3HCKBa OT 

pnKOBO.L(CTBOTO. )l,a npHJIO)I(H HRKOH cqeTOBO.[I.HH ilpe.[J.ITOJi.O)I(eHHR H 

npH6JIH3HTeJIHH CLJeTOBO,ZtHH OQeHKH npH H3fOTBHHe . Ha HH)J.HBH)zyaJIHH.SIT 

<}>HHaHCOB OTqer ~ rrpn onpe.[J.eJUIHe Ha CTOHHOCTTa Ha HRKOH OT aKTHBHTe, 

naCHBHTe, npHXO.[I.HTe H pa3XO.[I.HTe. BcHqKH Te Ca H3Bnprueml Ha OCHOBaTa Ha 

HaH-)J.06paTa npeueHK~ KORTO e HanpaBeHa OT pnKOBO.[I.CTBOTO K'hM .[l.aTaTa Ha 

H3fOTBRHeTO Ha HH.[I.HBH.[J.yaJIHHJIT <}>HHaHCOB OTqeT. ,lJ;eHCTBHTeJIHHTe pe3yJITaTH 
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fiHXa MOrJIH .zia ce pa3.1IHqas1rt OT npe)l,CTaBeHHTe B HaCTQjiiiJ;IDIT KOHCOJIH)l,HpaH 
<flHHaHCOB o~cr. 

(c) Qyqey 38 ll8pHqHHH llOTOK, 

HpHeTa no1urmKa 3a oTqmaHe H npe)l,cTasgHe Ha naplfqHHTe noTOl(H no npeKJig MeTO)l,. 
HapJiqHHTe ·noTOl(H ce K.nacH<flHI.(llpaT KaTo napJiqHH noTOl(H oT: 

• OnepaTHBHa )],emmeT 

• l1HBeCTHl(HOHHa )l,eHHOCT 

• <l>HHaHCOBa )l,eHHOCT 

(T) Qyqey 38 npOMCHHTe B C06CTBCHHH K8llHT8JI 

11pHeTa e cqeTOBO)l,Ha noJIHTHKa ,D,a ce H3rOTsg oTqeTa qpe3 BKmoqsane na : 
HeTHa neqan6a H 3ary6a 3a nepHo)l,a 
Crui)l,OTO Ha Hepa3npe)l,eJieHaTa neqan6a KaKTo H )l,BIDKeHJij!Ta 3a nepHo)l,a 
BCJiqKH CTaTHH Ha npHXO)l,H HJIH pa3XO)l,ll, neqan6a HJIH 3ary6a, KOHTO B pe3yJITaT Ha 
)l,ei.fcTsarn;HTe MCC ce npH3HaBaT )l,HpeKTHO B co6cTseulljj KanHTaJI. 
K}'MyJiaTHBeu e<fleKT oT npoMenme B C'leTOBO;p,Ha noJIHTHKa H <PYJmaMeHTaJIHH rpernKH B 
C'hOTBeTCTBHe c MCC 8. 
Hpexsnpmme H pa3npe)l,eJieHHe Ha J<ailHTaJI Me:>K,ll.y co6cTBeHHl(HTe. 
HacnnHJIHTe npoMeHH B pe3yJITaT ua scHqKH H3MeueuHe no BCJiqKH eJieMeHTH Ha 
C06CTBeHJig KanHTaJI. 

3.llOD'bJIHHTeJIH3 HllcbOpMagHH K'b~l CT3THHTe 113 KOIICOJIHJ!Hpau cbHII3HCOB OTqeT 

3.1 liaJianc: 

(a) K'hM 30/09/2013/K'bM 30/09/2012 aeTeKY"-" MaTepuaJiuu u neMaTepuaJinu aKTHBH 
BKJIIO'IB8T! 

.! 
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lia.nancoaa cmoiinocm: 

Can)l,o 30.09.2012 
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CaJI)l,O 30.09.2013 

}:(py)l(eCTBOTO ngMa orpaHW.J:eHH npaBa Ha)l, ,A'bJiro·rpai.f.HHTe MaTepMaJIHH aKTHBH 

(6) «!»HII~IICOBH 3KTIIBH! 

OfiU(O 

429 
0 
0 
0 

420 

4 

4 
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Ilpe3 2005 r. ,MeH llimecTM'bHT fpyrr" A,Zl;,(npanonpneMHHK) Ha"<l>aa Ennrapllii."EA.lJ: 
3aKynyBa 425 6p. aKI..J;nH no 30 espo BCaKa OT THX OT H3)l,aTCJICTBO " BeprHHa" A.lJ: -
fnpu;IDI, 54627 rp. ConyH, yn."jlliuu;oH"N'!! 31, EarrKaH.cKH u;eHnp. KnM 30.09.2013r. 
6arraHCOBaTa f{M CTOHHOCT e B pa3Mep Ha 25 XHJI . JIB. 
Or 2005 r. , MeH lliiBeCTM'bHT fpyrr" A.lJ: rrpHTe)KaBa OT KanHTaJia Ha " IOHaHTH)l, 
KoHCTPaKIII'bHC . eHJ;J: .lJ:useJI'bnM'bHT" oo,n: o6II.J;O 3 725 )l,}!Jia no 50 JICBa BCeKH, 
B'b3JIH3au:iu Ha 06II.J;a CTOHHOCT 187 000 JieBa. KnM 30.09.2013r. 6aJiaHCOBaTa HM CTOHHOCT 
e B pa3Mep Ha 187 XHJI. JIB. 

(B) K'LM 30/09/2013/K'bM 30/09/2012, TbpfOBCKHTe H J(pyrH B3eMaHHH BKJIIO'IBaT: 

! 3a nepuooa 3a nepuooa 

TeKyii.J;n B3eMaHIDI. KbM KbM 

30.09.2013 30.09.2012 

B3eMaHHH 74 74 
- OT nnorrli')J(fiu 74 74 ..... -......... _ 
- aBaHCH 0 0 
- )l,aH'bi.J;H 3a B'b3CTaHOBaBaHe 0 
- B3CMaHIDI. - CB'bp3aHH JIHI.J;a 0 

B3eMaHIDI.Ta ca TCKYII.J;H IDIMa c H3TeK'bJI na)l,e)K H He e H3B'bplliBaHa o6e3I.J;CHKa. 

(r) K'hM 30/09/2013/K'bM 30/09/2012 napu•IHHTe cpeJ(CTBa ca, KaKTo CJie,[(sa: 

i 3a 1tepuooa KbJH 

! 30.09.2013 ! 
········ ····-···-··-·----·--·········-···------· ·········-·--··-----···L--···-·-·- _____________ : ........... ····--·-- ·---~-----

3a nepuooa KbM 

30.09.2012 

454 iiapuqHH cpe,ll,CTBa ;6poii'-06II.J;O 489 ! 
···············································-···--· ····- ·-·------·-·-··-·-·····--······ ·-·----····--······-··----·-··--- -··--- -----4·-····_:···--·····- ··················t-········ ..... . .................................................. . 

B .. !!:.~~~ .......... --................... ----.... - ................ -··---·-.. - ..................................... .. .................. : ........... .4..~.2-... ·--·-·---·- ........ +---·-·- ..... 4..?..4-........... .. 
_§__?.,f!_,f!!~)!_'!!_g_ ___ ,, ...... ~•- •••••••m•oo•••• ••••l•••• -••--••-m•oo•----• +· 

~:.~;.;:;~::~=:::~:.:~~::~e~-~: __ j _____ .... .J __ 
489 454 

(A) CJ)HHaHCOB pe3yJITaT 

.m .~i!:!f:f!:IJ£f!!!P..~~J'.!!:!Jia'!J .. . .. m ----------- ____ ~l~!..f!_llH_OCm 
<l>nHaHCOB pe3yJITaT HeTO K'bM ! 66 

... ?.2:9?.:~9_1_±!:'.:. __ ..c.;_: _ .... L ................ ____ ------------- .. 

TeKyii.J; <PnH.pe3ymaT 3a nepnoAa K'bM i 26 
30.09.2013 r .. 

(e) K'hM 30/09/2013/K'bM 30/09/2012 ro,[(HHa HeTeKyUJ.H H TeKyUJ.H T'hproBCKH H J(pyru 
3a,[('bJI3\:eHHH 



MEH HHBECTMbHT fPYn A,[l, 

KOHCOJill,lJ,HP AH <l>HHAHCOB OTlffiT 

3A nEPl10,/J,A KbM 30 cemeMBpH 20 13r. 

3a nepuooa KbM 

30.09.2013 
• ii~~~~y_~_'f_ _______ :::~:~=:=:~~-=-=--::~=~~~=:r_-------· 3:zo ____ _ 

3aJ].'bJDKeHIDI DO DOJI)"'eHii 3aeMH OT ~ 
! 

3a nepuooa KbM 

30.09.2012 
-t-·········-·····------··--···--------·----·------·--···--·--··---·---

320 

s:.~?.E~~!!!:'.. !i!:'.!!~----····-··-- ... . ..................... -L ------ -- l---
. ~~A!>!i~~!!~~~~~P'!>~-~~~-~"~:.~!:'.~!:'.!!!: J . _._" __ Q __ '"------·-- .......................... 9 ...................... _ 
.... 9!<::P2~~!!!:'.P·~!!~~!:'. .... ________ _ ___________ L __ 2~-----·-··----·-·-···--·· ···- 2~----········ .... _ 

E?~~- AOC~~~ ;::~-~1=---;~~-
-3~Ji~~~~ - ··············~~~-- ocurypuTeJIHH I ------------- I .... -

!!P~A.!!P.~~---------------------- ... + _____________ , ......................... . 
__ 1!'lA~:':!~~!!~- ~!>~!!~P<::9.!!.~~- ·········--·------- ---+------------------1 --·······-····--······· 

f~~~~e~i.~i~~~;~~ -~: ~::: --------+---- -~~:: · : ___ _ 
' .... :: .. ~PY~l.:i-~~!_l_!>!l"______ - ····························· L ·························----·--··---- +- ... ·---

!~~.Y~'.:I· 3a~'bJI)I(eHIDI??.!£.~~:~~~""r. .... J ___ ........... ______ ........... ;.____________ 0 

t.!PY.:r._"!_!~!_cy_I!:J:"!~~A!>~t?!r.~--------- ] ------------·- j --------······························!-··· 

--------

3.2 0T'IeT 3a BCe06XBaTHHHT tJ.OXOtJ. 

(a) Ilpuxot~,H OT t~,eiiuocrra 

3a nepuooa Kb.M 

30.09.2013 
··········----- ···-·-·----·-----······ .. -·-···· ·······-··-·······- ··········-·-·········-··-······ .............. ~.. ··-····· ------·· ··-··········-· 
. DP~9A!f_Q!Y.<::!!YE"! _____ J_ _________ _Q __ ..... 

Ai?YI.::"! .. !!P~9.A!:'..2! .!.!P9..t\~§!:! _________ j____ n ____ , .. 
Bcu~Ko 37 

(6) MMHHHCTpaTHBHHTe pa3XOtJ.H BKJIIO'IBaT 

I 30.09.2013 

3a nepuooa KbM 

30.09.2012 
·-·---·· ---·-· ............. '"' .................... . 

0 
139 
139 

3a nepuooa KbM 

30.09.2012 
I 

BM pa3XOJJ: : 3a nepuooa KbM 

R~~QA~~~~ii.~£~~~ -------·····-·· ......... },:.·_____ --·-···---------·-···· I ........................................................ .. 
.................................... ............................ ·········t 

. J~~~.9.A"!~!!~~~!r."!Y<?.~"! ........ ........................ :... .. Q___ -------+------········· 3 6 .......................... . 
0 ' !'~~QA!:'.~~~~~9.P!_~~~g~!:'. ........ ··············-· -•---·--------- _________ ---+- __ _ 4 

:P.~~9.-~."! ... ~~ -~~!!~P~~I:!~ ..... ____________ ] __ ·······-------···-······- .... , ........ . 
Pa3XOJJ.H 3a ocurypoBIQf 

l ..... 

.................................. --····--- ..... ···--·- ....... ,,,_,,,,,, ........................................ ,.......... ······---·· ·-------- .............. +-··--··-······ ..... . . . ........................................................ . 

-~~;~~~~-~.2A~---·· ---- -------------------- ······· --· t--------H- ---+ ···················------ ~~ 



(B) WHHaHCOBH pa3XOAH HeTHH 

MEH MHBECTMbHT fPYII NJ: 
KOHCO.Jill,lU{PAH <l>ill!AHCOB OTlffiT 

3A I1EPl10,nA K'hM 30 cemeMBp11 20 13r. 

3a nepuooa KbM 3a nepuooa KbM 

·--·----- __________________________________ L _____ JO.()_?.:?f!!L: __ ! ........ 3P:!!?:?Ql2 
i 

Pa3XOAH TaKcu 
·······-·······-···-···-···················-······················· ................................ _ ·········-··-·········-···-·····-····-·-·-····---··---·-·· 

·········+··-· ··--·---·····-·····--· 

___ 0 --------- ___ ) ____ ............. -········ 
06~0 c})HHaHCOBH pa3XOAH ____ _.__ ___ 0 ___ ---' ____ 1 ____ ___, 

3. llpyrH ODOBeCTHBaHHH 

Y CJIOBHH 3KTHBH H DaCHBH 

lliMa KJiaCOBe YCJIOBHH aKTHBH H naCHBH. 

4. CL6HTHH CJieA AaTaTa ua 6anauca 

lliMa Hacnnunu Kopurupal.l.l,u u Heroputupal.l.l,u cb6HTIDI cJieA )],aTaTa ila 6anaHca 

CbcTaBuTeJI 

.[(IDIHa·Bo:llH9 


