NPUJIIOKEHUE KbM KOHCOJIMJIUPAHUA T'OAUIIEH ®PUHAHCOBUS OTUET
Ha "BAJIKAHKAP-3APS " AJl
KbM 31 nekemBpu 2010

Konconmunupanusar ¢unancoB ot4er Ha ,,bankankap-3aps’AJl ,u3rorBeH KM
31.12.2010 r e oT4eT Ha rpymna NpeANpPUITHS, KOUTO € MpeJCTaBeH KaTo (PUHAHCOB
OTYET Ha eIHO npeanpustue. MKoHOMHMUYecKaTa Tpyna BKJIIOUYBa ,,balkaHKap-
3apa”AJl  rp.llaBnukenu(npennpustue-maiika IIM), ,bankankap Pyen”A]l
rp.AcenoBrpaa (abmiepno npeanpusitue JI1)-51% ., bankankap-3aps ,,Al
(KoHTpoOJIMpal] ChAPYKHUK) UMa ASI0BO yyacTue B pazmep Ha 50% B CbBMECTHOTO
npyxectBo,,Yorc 3apsa Jlumutun A/l rp.IlaBnmukenn no 23.12.2008 roauna. Cnen
Ta3u Jara ydacTueTo Ha ,bankankap 3aps’A/l B CbBMECTHOTO JpYKECTBO €
IPOJIaJICHO 4Ype3 JOTOBOP 3a MOKYMKO-TIpojak0a Ha TMOMMEHHHM aKkIuu Ha ,,3aps
HNuBect”’AJl rp.Codus ¢ 6anmancoBa crodHOCT 125 xuiJieBa u npoaaxHa meHa 800
xuirjieBa. JlpmepHoro apyxectBo ,,3aps  HWuBect’AJl rp.Codus ¢ kammran 50
XWJIJIEBA KAaTO aKIIMOHEPHOTO y4acTHE Ha ,,.bankankap 3apsa’e 99.98%.

JIB11epHOTO JpYyKecTBO ,,bankankap Pyen” AJl € BKIIIOYEHO B KOHCOJIUIALIUS
OT JIaTaTa Ha npuaoOuBaHe Ha KoHTpona 51% -1 okromBpu 2007 T.

VYyactuero Ha ,,bankankap-3aps” AJl B CBBMECTHOTO IPYKECTBO € OT
30.03.2007r mo 23.12.2008 romunua.”3aps MuBecT A/l € KOHTpoOJMpall ChbAPYKHUK
ot 23.12.2008 roguHa M uUMa JsAI0BO yyacTue B pasmep Ha 50% or kanuTana Ha
CBbBMECTHOTO JIPYKECTBO ,,Yotrc 3aps JIumurun”A/l.

C noroBop 3a mokymnko-npogaxoOa ot ampuin 2010 r. ,3aps HMusect” AJl
npugobuBa nonbiaHuTeaHO 50% OT Kanurtana Ha ,,Yorc 3sps Jlumutun‘All, xato
nenusat naket ot 125 000 (cto aeBajeceT W MET XWUJIAIU) akiuu € mpoaudut 3a 1
/enno/ eBpo. B cnenctBue Ha npuaodbuBaneto ,,3aps MuBect AJl ctaBa egHOIMUEH
coOCTBEHHUK Ha KanuTajia B ,,Yorc 3aps Jlumutua“ A/l

C pemienue 20100908104129 na AreHumsTa no BOUCBAHUAT KbM TBHProBCKUS
perucThp € BHHMCaHa NPOMsSHA B HAaUMEHOBAHMETO Ha JIPY’KECTBOTO, Karo ce
npeuMenyBa oT ,,Y orc 3sps Jlumutun Al va ,,3aps CvpBucu‘ EAJ]

Konconunupanusar roaumieH (UHAHCOB OTYET € W3TOTBEH MPHU Cla3BaHE Ha
M3UCKBaHUATA Ha Wi.37 oT 3akoHa 3a cueToBoacTBOTO, MCC 27 KOHCOoIuaupanu u
unauBuaAyanuu punancosu oruetd u MCC 31 JIsimoBe B ChbBMECTHU MPEANIPUATHSL.

1.Yupeosnsane u pecucmpayus

"bankankap 3APA“AJl rp.laBaukeHn €  aKUMOHEPHO  JPYKECTBO,
peructpupano BbB B.TbspHOBCKH OKpBKEH Cb1 110 hupMeno aenno Nel029 ot .1996r..
N3Bwpiiena e mpoaaxk0a Ha akiuu Ha JpyxkecTBOTO Ha DoHmoBara Gopca.

“bankankap 3APA”AJl e nyOmuyHO ApYKECTBO ChHIJIACHO 3aKOHA 3a
nyOoJIMYHOTO mpeniarane Ha nmeHHu KHmwka.Kem 31.12.2009 1 pasnpeneneHueTo Ha
AKIIMOHEPHUSI KamuTall Ha JpYy>KeCTBOTO € KakTo cieasa: ,,KBK HMusect” AJl —
85.87%, Skand.Eskilda Banken- 4.998%, Danske Fund Trans Balkan — 0.128%,J1®
Crannapt UuBectmbHT Brcokomoxoaen poua- 1.232%, 1d Cranmgapt MHBECTMBHT
Mexaynapoaer ¢houa- 0.151%, unu o6mo akuum Ha wopuandecku auna — 92.37%,



aknuu Ha Qusndecku numa- 7.63%. JpyKecTBOTO MMa €THOCTEIICHHA CHCTeMa Ha
yIpaBJ€HUE ChC ChBET Ha JIUpeKTopute OoT Tpuma wieHose.lIpeacenaren na CJI e
Crosan Croiues Croes./[pyxecTBOTO ce npeacrasisiBa OT M3IIbIHUTEITHNAS TUPEKTOP
Jumvutep Bnagumupos VBanuoB m Bennmcinas KupunoB CToiiHEB M NpOKypuCTa
Mapuana bopucosa IIpToBa nooraenno. Ilpokypuctst Xpucro JleHueB XapuToHOB
MpeACTaBisiBa JIPY>KECTBOTO 3a€AHO C mocouyeHutre wieHoBe Ha CJl wu
npokypucta.llpeqMersT Ha AEHHOCT € MPOU3BOJICTBO,CEPBU3,PEMOHT U THPrOBUS C
JOKQaHTA M JIpyTM  KOMIIOHEHTHM 3a Kapu U Jpyra MOJIeMHO-TPAHCIIOPTHA
TEXHUKA,CTOKA M YyCIyrd 3a HaceiaeHueTo.CefaluieTo Ha yIpaBieHUE Ha
npyxectBoto e rp.llaBnukenu,yn.”Tomo KereB” 1. Kum 31.12.2009r. o6mmsaT 6poi
Ha nepcoHana € 114 pabotHuuu u cinyxkurenu. [pyxkectBoro mputexana 51% ot
kanuTana Ha ,,bankankap PYEH”A/] rp.Acenosrpan, 99.98% ot kanurana Ha ,,3aps
NuBect”AJ] rp.Codwusl.

,baikankap PYEH” AJl rp.AceHoBrpag € akIMOHEPHO JPY’KECTBO,
peructpupano B [lnoBnuscku okpbikeH cba 1o ¢.1. Ne3987 ot 1996 r. Cenanuriero
Y aJpeca Ha YNpPAaBJICHHE HAa APYKECTBOTO € I'p.ACEeHOBrpana, yi.”Bw3poxaeHuum 3.
HpyxecTBOTO MMa €JHCTEIIEHHA CUCTEMa Ha YNPABJICHUE CbC ChBET HA JIUPEKTOPUTE
OT TpuMa uieHoBe. JpyxkecTBoTO ce mpencrasnsBa oT MBan Bmames Anacracos ,
Bennucnas Kupunos CroitHeB u npokypucrta AHToH Kupuios CroiineB.[Ipeamerst
Ha JICMHOCT € IPOU3BOJICTBO, THPIOBUS, CEPBU3 U PEMOHT Ha KapH U JIpyra MoJIeMHO-
TPAHCIOPTHA TEXHHMKA, KAKTO U Ha KOMIIOHEHTH 3a TAX. [[pyKecTBOTO € ¢ KamuTal
169200 neBa, pasnpeneneH B 169200 moMMeHHU aKIMM C HOMHUHaJIHA CTOWHOCT 1
JIEB.

nYorc 3APA Jlumutun” AJl  rp.laBaukeHrn € aKIMOHEPHO JPYXKECTBO,
peructpupatno mno dupmeno aeno Ne568 or 2007 r ¢ pemenue 1052/30.03.2007 r Ha
BenukoThpHOBCKH OKPBXKEH ChA. JpyXKecTBOTO € YUYpeIeHO KaTo Oe3CpOoYHO
ChBMECTHO THPIOBCKO JPY’KECTBO C aKUUOHEpH ,,bankankap — 3aps” A/l u ,,Yorc
Nunsctpuan Taitbpe” AJl ¢ xamurtan 50000 nema, pasmpenenen B 50000 Opos
OOMKHOBEHM NMOWMEHHH akIMH. AKIMoHepuTe yyactBar ¢ no 25000 Opost akiuu B
kanuTana. IIpe3 2008 roguua xanurana e ysenudeH ¢ 200 xwi.nesa IlpeamersT Ha
JEHHOCT € MpeJjiaraHe Ha KOMIUIEKCHU pelIeHUs B 00yacTTa Ha MHAYCTPUAIIHUTE
KoJieJla U TyMHU Ha MPOW3BOAUTEIM HAa OpPUTHMHAIHA €KUIHUPOBKA HAa KOHKYpPEHTHA
LIEHA .

»3APS NuBect” Al rp.Codus € akiMOHEPHO APYKECTBO, PETHUCTPUPAHO B
Coduiicku rpaacku cba Ha 8.08.2008 ronuna ¢ kanuran 50000 yeBa, pa3npenesicH B
50000 Oposi OOMKHOBEHM MOMMEHHHU aKIMHU. J[pyKecTBOTO ce€ MpeACTaBliiBa OT
Anton KupunoB CroiineB u CtosH CroitueB CToeB, 3a€1HO W MOOTAEIHO. UeH Ha
CI e BenuucnaB KupuiioB CroiineB. IIpeaMerbT Ha AEHHOCT Ha APYKECTBOTO €
npuaoOMBaHe, YMNPABJICHHE M OTYYXKJABaHE Ha KANUTAJIOBH YYacTHUS B JPYTH
THPIOBCKH JIPYKECTBA, YIPABICHUE HA THPIOBCKHU JPYKECTBA, KOHCYJITAIIMU BbHB
BpB3Ka C Mpuao0uBaHe, YIPaBICHUE U OTYYKJaBaHE HA KaMUTAJIOBU y4acCTHS.

2. Cuemoeoona noaumuka

2.1 ba3za 3a uzzcomeane
@uUHAHCOBUAT OTUET Ha J[py>KECTBOTO € U3TOTBEH B CHOTBETCTBHUE C BCUUKHU
Mexnaynaponau ctanaapty 3a ¢punancoBu otdyetd (MCDO), KOUTO C€ CHCTOST OT:
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CTaHJapTH 3a (PMHAHCOBU OTYETH U OT ThIKyBaHMs Ha KomuTera 3a pa3zscHeHUs Ha
MCOO (KPMC®O), omobpern ot ChBera mo MexayHapOJHU CUYETOBOJIHH
cragaaptu (CMCC), 1 MexayHapoJIHUTE CUETOBOJHU CTAHAAPTH U THIKYBaHUATA
Ha [loctosnuust komuteT 3a pazscHsBane (IIKP), omobpenn ot Komurera mno
Mexnynapoanu cueroBoguu cranaaptu (KMCC), kouto edekTuBHO ca B cuja Ha 1
aryapu 2009 r., u kouto ca npuetu ot Komucusara Ha EBponeickus cbro3.

3a Tekymara (UHAHCOBA TOAMHA JIPY>KECTBOTO € IMPHUEI0 BCUYKHA HOBU W/WIH
PEBU3UPAHU CTAHJAPTH MU THIKYBaHUA, u3najgeHu or CbBeta mo MexayHapoaHU
cuetoBoauu ctanaaptu (CMCC) u pecn. ot Komurera 3a pazsicienuss Ha MC®DO,
KOMTO ca OuiM YMECTHH 3a HeroBara jAeilHocT. OT BB3NPUEMAaHETO Ha Te3U
CTaHJApTH W/ WY THJIKYBaHUs, B CHJIa 32 TOJUIIHU NIEPUOIU 3a0YBaly Ha 1 ssHyapu
2009 r., He ca HACTBHOWIM MPOMEHHU B CUETOBOJHATA IMOJUTHUKA HA JIPYKECTBOTO,
OCBEH BBB BBBEKJAHETO HA HOBMS OTYET 3a BCEOOXBAaTHUS JOXOJ, U HOBU U
pa3IIMpsBAHETO HA BEYe YCTAHOBEHU OINOBECTSIBaHUS, 0€3 TOBa Ja JI0BEAE 10 APYTU
IPOMEHU - B KJIacU(pUKalUusATa WIM OLEHKAaTa Ha OTICIHU OTYETHH OOEKTH U
oInepanuu.

Te3u CTaHAapPTHU U TBJIKYBaHHS BKIIIOYBAT:

0] MCC 1 (mpomenen) IlpencraBsne Ha puHAHCOBUTE OTYETH (B CUja 3a
roguman - nepuoau ot 01.01.2009 r1.). To3m crangapT BBBEXJA OTYET 3a
BCEOOXBATHUS JIOXOJ, KAaTO TOCTaBsl aKIEHT Ha pa3[CICHUETO HAa MPOMEHHUTE B
COOCTBEHHS KamuTajl B PE3YJITaT HA OMEpaliid ChC COOCTBEHMIIUTE (KAUTAIOBU
orepaiuu) OT Te3H, KOUTO HE ca pe3yiTaT OT ONEpalud ChC COOCTBEHMIIUTE.
OOmuAT BCeoOXBAaTEH 10XOJ MOXE Ja ObJe NpeIcTaBeH WIM B €JUH OTYeT Ha
BCEOOXBATHUS N0XOJ (OOXBallaiKW OTYETa 3@ JOXOJUTE M BCUYKM €(PEKTH B
COOCTBEHHS KalUTall, KOUTO HE ca pPe3yJTaT OT ONEepaluu CbC COOCTBEHUIUTE), WU
B JIBa OTYETa — OTYET 3a JOXOAMTE M OTIEJIEH OTYET 3a BCEOOXBATHUS JOXOJ.
JIOTIBJIHUTETHO, HANMEHOBAHHUETO Ha CUETOBOJIHUS OalaHC € MPOMEHEHO Ha OTYeT 3a
(UHAHCOBOTO CBCTOsSIHME, a (OPMAThT Ha OTYETa 3a TMPOMEHHUTE B COOCTBEHUS
KaluTajl € IPOMEHEH B MO-KOHACH3WpaH BHJ. PBHKOBOJCTBOTO Ha JPYKECTBOTO €
n30pano Ja mpuiara €AMHEH OT4YeT 3a MpeACTaBsHE Ha BCEOOXBATHHUS JOXOI,
JTIOKOJIKOTO TO HsIMa 0O€KTH (aKTHBH, MTACHBU M ONEPAIMH), KOUTO Jla ca CBbP3aHU C
OTYNUTAHETO HA JIPYTH KOMIIOHEHTH Ha BCEOOXBATHHSI IOXOI.

0 [Tomo6perns 8 MCDO (maii 2008 1.) — mogobpenus 8 MCC 1, 8, 10, 16,
19, 20, 23, 27 (c u3kio4YeHue Ha cBBbp3aHutre ¢ npomeHute B MCDO 3), 28 (c
M3KJIIOUYECHUE Ha CBBp3aHuTe ¢ npoMeHuTe B MCPO 3 u ChOTBETHHUTE NMPOMEHH B
MCC 27), 29, 31 (c uskiaoueHHe Ha CBBp3aHHTe ¢ npoMeHuTe B MCDO 3 u
cpoTBeTHUTE NIpoMeHu B MCC 27),34, 36, 38, 39, 40 u 41; MCC 7 BbB Bpb3Ka C
MCC 16; MC®O 7 u MCC 32 BB Bpb3ka ¢ MCC 28 u 31 (B cusia 3a TOIUIIHH
nepuonu ot 01.01.2009 r.). Tesu mnomoOpeHUss BHACAT YACTUYHU TPOMEHU B
CbOTBETHUTE CTaHJAapTH, OCHOBHO C€ 1€ Jla [peMaxHaT ChbIIECTBYBaIla
HEIOCJIEA0BAaTEIHOCT B IPaBUjiaTa U M3UCKBAHUSATA HA OTJIEIHUTE CTAaHAAPTH, KAKTO
U J]a C€ BHECE MO-MPELHU3HA TEPMUHOJIOTHS HA TOHATHUSATA.

P’LKOBOILCTBOTO € HAIIPaBUJIO IMPOYYBAHC U € OIIPCACINIIO, YC IMOCOYUYCHUTC I10-IO0JIY
IMPOMCHU B CTAHOAPTU U TBIIKYBAHUA, WJIK HOBHU CTAHAAPTHU U THIKYBAHUA HC ouxa
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OKa3aJid BIIMAHHUC BHPXY CUCTOBOAHATA IIOJIMTHKA K BbPXY OTUHMTAHCTO HA aKTUBHUTC,
IMaCUBHUTC KW PCIYITATUTC Ha APYKECTBOTO AOKOJIKOTO TO HiAMA IIPAKTHKaA /M
CTaTyT 3a HOI[O6€H THII O6€KTI/I, CACIKM M OIllcpanuu, peCi. 3aAbJDKCHHUC 3a
JOKJIaJIBaHC:

e MCC 23 (npomenen) Pa3zxoau no 3aemu (B cuia 3a TOJIUIIHU NIEPUOIU OT
01.01.2009 r.). To3u cTaHgapT, B IPOMEHEHHUS] CU BApUAHT, ONpPEIEIs Pa3XxoAuTe 3a
3a€MHM, C KOUTO c€ (pMHAHCUpA NPUIOOMBAHETO, CTPOUTEICTBOTO M MPOU3BOJICTBOTO
Ha KBaJdu(UIIMpaHU aKTUBHU, Ja ObJAT KaMUTAIM3UPAHU KATO KOMIIOHEHT OT lLieHaTa
Ha npuaoOrBaHe (cebecToitHOCTTA) Ha aKTHUBa 3a Cpoka Ha
CTPOUTENICTBOTO/U3TPAsKIAHETO /IPOU3BOJCTBOTO;

e MCC 32 (mpomenen) ®@unancoBu uHcTtpymeHTu: Ilpeacrassue u MCC 1
(mpomenen) IlpencraBsne Ha (GUHAHCOBUTE OTUYETH — OTHOCHO YIPaKHASIMUTE
(¢bUHAHCOBM WHCTPYMEHTH (C MyT ONIMSA) W 3aAbDKCHUS BB3HUKHAIH TPU
mukBuaanus (B cuia 3a roaumHu nepuoau ot 01.01.2009 r.). [Ipomenure B Te3u
CTaHJIapTU U3UCKBAT yNpakHsIeMU (MHAHCOBU UHCTPYMEHTH (C IMYT OMIIUS), KAKTO U
WHCTPYMEHTHU, KOUTO Hajlarat Ha mpeAnpusaTue 3abJDKCHHE Aa TPEA0CTaBU Ha JIpyTa
CTpaHa pro rata sl OT HETHUTE My aKTHBHU CaMO B CJIy4yail Ha JIMKBUAAIMS, Ja ObaaT
KJIacu(UIMpaHd KaTO KOMIIOHEHTH Ha COOCTBEHHS KalWTal, aKo ca HaJUIe
OTIPE/ICJICHH YCIIOBUS,

e MC®O 8 OmeparuBHu cerMeHTH (B cuja 3a TOAMIIHU MEPUOIU OT
01.01.2009 r.). To3u crangapr e 3amectun MCCI14. CraHgapThbT HU3HCKBa
“yOpaBiI€HCKM MOAXOJ~ TMpU ONPEAECHSHETO Ha CETMEHTUTE M NPEACTABSIHETO HaA
cerMeHTHaTa uH(opmanus B NyOIuYHUTE (PUHAHCOBH OTYETH, AHAJIOTHYHO Ha
YCTaHOBEHATa BBTPEIIHO-YIIPABICHCKA OTYETHOCT;

o MC®O 2 (mpomenen) Ilnamane Ha 0Oaza akuuu (B cwia 3a TOAUIIHU
nepuoau ot 01.01.2009 r.) — oTHOCHO ycCiOBHUs 3a HpujoOuWBaHe (HA TpaBa) H
OTMEHsHUS (aHylupaHusi). Te3u MpoMeHU MOSCHABAT ONpEeICHUsITa 32 YCIOBUsATA
3a mpuaoOMBaHe (Ha ImpaBa), BbBEKIAT KOHIICTIIMATA 3a YCJIOBUS 32 HEMPHUA00UBaHe
(Ha mpaBa) KaTO HajaraT W3WCKBAHETO TIOCJIEIHUTE Ja ObJAaT OTPa3eHH B
CIIpaBeJIJIMBaTa CTOMHOCT Ha JaTaTa Ha MPEeIOoCTaBsSHETO (cropa3ymsiBaHeTo). ChIIo
Taka ca BKIIOYEHM TIpaBWja 3a CUETOBOJAHOTO TpPETHUpAHE HA YCIOBHITA Ha
HernpuaoOuBaHe (Ha IpaBa) U OTMEHSHUATA (aHYJIUPAHUATA);

e MC®O 7 (mpomenen) ®unancoBu uHcTpyMeHT: OnoBecTsiBaHus (B cuja
3a rogumHu nepuoau ot 01.01.2009 r.). IlpomMenute B craHaapTa H3UCKBAT
JOMBIIHUTETHN OMOBECTSIBAHUSI OTHOCHO OIEHSBAHETO 1O CIPaBEAJIUBA CTOMHOCT TIO
HUBa Ha lepapXusi Ha OLICHKUTE U 3a JIMKBUJHUS PUCK, B YAaCTTAa HA JIEPUBATUBHUTE
TpaH3aKLMKU U aKTUBH, U3IOJI3BaHU 3a YIIPABICHUE HA JTUKBUAHOCTTA;

e KPMC®O 12 JloroBopu Mo KOHIIECCHOHHHU YCIyTHU (B CHJa 3a TOJIUIITHU
nepuoau ot 01.01.2008 r. - mpuero ot EK 3a 2009/2010 r.). ToBa ThIKyBaHue ce
npuiara 3a JJOroBOpH, IpU KOETO JPYKECTBO-OMEPATOP OT YACTHUS CEKTOP y4acTBa B
M3TpaXKJaHeTo,  (PMHAHCUPAHETO,  ONEPUPAHETO U NOAABPKAHETO  Ha
uH(ppacTpyKTypaTa, peJHa3HaueHa 3a YCIYTH OT IMyOJIUYHUS CEKTOD;



e KPMC®O 13 IIporpamu 3a JOSITHOCT HAa KIUEHTUTE (B CHJIA 3@ TOJULIHU
nepuoau ot 01.07.2008 r. — npuero ot EK 3a 2009 r.). ToBa ThiIKyBaHue naBa
IIOSICHEHHUE, Y€ B CIIy4aWTe, KOTaTO MPOAYKTH WIM YCIYI'M C€ NPOJABAT 3a€IHO C
HKakBa (opma Ha CTHUMYJ 3a JIOSJHOCT OT CTpaHa Ha KJIWEHTa, TO Te3U
B3aMMOOTHOIIIEHUSI Ca MHOTOKOMIIOHEHTHH, M B3€MaHETO II0 IOJYyYaBAHOTO OT
KJIMEHTa BBb3HArpaXkJCHHE C€ pas3mnpeneis MexAy OTACTHUTE KOMIIOHEHTH Ha 0aza
CIIPABEJINBA CTOMHOCT;

e KPMC®O 14 MCC 19 — JIUMUT OTHOCHO aKTUB OT Je(UHUPaHU JOXOIH,
MUHUMAJIHU W3UCKBAaHMS 3a (POHAMpPAHE U TIXHOTO B3aMMOJEHCTBHE (B Cuia 3a
rogumHu nepuogau ot 01.01.2008 r. — mpuero ot EK 3a 2009 r.). ToBa ThiakyBaHue
JlaBa HACOKM OTHOCHO OLIEHSBaHETO Ha orpanmdyeHuero B MCC19 3a cymara Ha
HAJBUIICHUETO, KOETO MOKE Jla ce MPU3HaBa KaTo akTUB. To OOSCHsBA CHUIO U Kak
aKTUB WJIM NACUB IO MEHCHSI MOXKE Ja ObJie MOBIUSH OT JOTOBOPHHU WJIM 3aKOHOBU
U3MCKBAHUA 32 MUHUMAIHO (DOHIUpPAHE;

e KPMC®O 15 Cnopa3ymenue 3a H3rpakJaHE Ha HEIBIXKMUMH MMOTHU (B
cuina 3a roaumnHu nepuoaud ot 01.01.2009 r. - mpuero ot EK 3a 2010 r.). ToBa
THJIKYBaHUE J]aBa MOSCHEHMsI KOra U KakK MPUXOJUTE U pa3XoAUTe OT mpoaaxkda Ha
HEJBI)KUMHU UMOTH cJie/iBa 1a ObJaT MPU3HATH, B Clydail 4e CIIopa3yMEHUETO MEXIY
KyIlyBad ¥ CTPOUTEN € CKIFOYEHO MPEIN U3TPAXKAAHETO HA UMOTA Aa € MPUKIIOYNIIO,
BKJI. 110 Pa3JINYHUTE cily4yau U cxemu Ha npuioxenuero Ha MCCI11 u MCCIS;

e KPMC®O 16 XemxupaHe Ha HETHaTa HHBECTUIHMS B 4YYyKIACCTpaHHA
nerHocT(B cwia 3a rogumiau nepuoau ot 01.10.2008 r. - mpuero ot EK 3a or
01.07.2009 r.). ToBa ThJIKyBaHHE /1aBa MOSICHEHHS] OTHOCHO XEKUPAHETO HA HETHA
WHBECTUIIMS B YYXKJIECTpaHHAa JACHHOCT, KaTo Hal-Be€Ye ChAbpP)KAa HACOKH 3a
UIeHTU(PUIIMpaHe Ha BaJyTHUTE PHCKOBE 3a KBaIU(UIIMPAHETO HA CYETOBOHO
OTYMTAHE Ha XEKHPAHETO HA HETHATAa WHBECTHIMS, KAaKTO W KaK JAPYKECTBOTO Ja
ompeneNd cymMaTa Ha IeJajiOuTe W 3aryOuTe, CBBP3aHM ¢ HETHATa MHBECTHUIUS U C
XEJKUPAIUSI MTHCTPYMEHT, 3a IIeJIUTE Ha MPU3HABAHETO ¥ MPU OCBOOOKIaBAHETO OT
WHBECTHIIUATA.

KbpM nmaratra Ha wm3gaBaHe 3a 0J00psABaHE HAa TO3M (PMHAHCOB OTYET ca
W3/1aJICHU, HO HE ca BCE OIll€ B CHUJIa 3a TOJAMIIHY MEPUOJIY, 3a0YBalld Ha | ssHyapu
2009 r., HSAKOJKO CTaHAAPTHU, MPOMEHEHHU CTaHAAPTH W THIKYBaHUSA, KOUTO HE ca
OWJIM MIPUETHU 3a TO-PAHHO MPUIOKEHUE OT JIPYKECTBOTO. EAHU OT TsX ca mpueTH 3a
nerictBamm 3a 2009 r., HO 3a rOUIIHY NEpHOaH, 3anouBamu cien 1 sayapu 2009 r.,
a Jpyru — 3a TOJHUIIHU Nepuoau, 3anouBamy Ha u cien 1 suyapu 2010 r. Ot Tax
PBKOBOJICTBOTO € MPEIEHUIIO, Y€ CICAHUTE OMXa MUMaJId €BEHTYaJHO MOTEHIMAJICH
edekT B ObJeIIe 3a MPOMEHH B CUETOBOJHATA MOJIUTHKA U (DMHAHCOBUTE OTYETH Ha
JPY>KECTBOTO 3a CJIEABAIIU MTEPUOIH:

[Ipuern 3a nepuoau, 3anousBany noxe Ha 1 suyapu 2010 r.

e Ilogo6penus 8 MCDO (M.ampun 2009 r.) — nogobpenust B MCC 1, 7, 17,
18, 36, 38 u 39, xakto u MC®O2, 5, u 8§, u KPMC®O 9 u 16 (ocHOBHO B cuia 3a
roguiHu nepuoau ot 01.01.2010 r.- ne npuetu ot EK). Te3u nomobpenust BHacAT
YaCTUYHU NPOMEHU B CHOTBETHUTE CTaHAAPTH, OCHOBHO C L€l Ja IpeMaxHat
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CbIICCTBYBAIlla HCIIOCICAOBATCIIHOCT B IIpaBHWJIaTa U HM3HUCKBAHMATA HA OTACIHHUTC
CTaHIapTHU, KaKTO U Ja CC BHCCC MMO-IIPCIMU3HA TCPMUHOJIOTIHUA HA IIOHATUATA,

e MCC 24 (mpomenen) OmoBecTsiBaHMsS 3a CBbp3aHU JHIa (B cujaa 3a
roauiiay nepuoau ot 01.01.2011 r. — ne e npueto ot EK). [IpoMenuTe ca HacoueHH
KbM TI0JI00psSIBaHE HA OMPEEICHUETO 32 00XBaTa M TUIIOBETE CBBP3aHU JIMIIA, KAKTO
M BBBEXKIAT MO-CHCIU(GUYHO TMPABHIO 33 YACTUYHO W3KIIOUYEHHE OT ITBJIHO
OTMOBECTSABAaHE MO OTHOUIEHHWE Ha CBbpP3aHU JMIA-AbpPKaBHU OpraHd OT
MEXKJIyHApOJHO, HAllMOHAJIHO M MECTHO HUBO U JPYrd  MPEANpUATHSA-TIXHA
COOCTBEHOCT;

JIONBJIHUTEIIHO 3a IIOCOYEHUTE II0-I0JIy HOBH CTAHAAPTH, IPOMEHEHU
CTAaHJApPTH U NPUETH THIKYBAaHUs, KOUTO Ca MU3AJECHU, HO BCE OLIE HE Ca B CWJaA 3a
TOJMIIHY nepuoan 3anouBany Ha | sHyapu 2009 1., ppbKOBOJACTBOTO € IPELEHUIIO, Y€
CJIEJHUTE M10-CKOPO HE OMXa MMaJId MOTEHIHAJIEH €(PEKT 32 IPOMEHH B CUETOBOJHATA
NOJUTHKA U (PUHAHCOBUTE OTYETH HA JIPYKECTBOTO, JOKOJIKOTO HETOBATa ACHHOCT HE
€ B MOCOYBAHUTE CTONAHCKU CEKTOPH, HUTO MMa TaKaBa MPAKTHKA WM W3BBHPIIBA
NO0JIOOHHU CAEIIKU U OTIEpaLiu:

A. Ilpuern 3a nepuoawu, 3anouysamu cien 1 sayapu 2009 ronuna

e MC®O 3 (mpomeneH) bu3Hec KOMOMHALIMM U CBBP3aHUTE C HETO MPOMEHU
B MCC27, MCC28, MCC 31, MCC 21 u MC®O 7 (B cuia 3a TOJUIIHA TEPUOAHN OT
01.07.2009 r.). [Ipomenute B crangapt MCPO 3 ca cBbp3aHu C: pa3lIUpsBaHe Ha
OTNpPEJEICHUETO Ha “OM3Hec”, KOETO BEPOATHO O JIOBEJO Jla pa3uIupsiBaHE Ha
oOxBaTa Ha MpUI0OUBAHUATA TPETUPAHU KaTO OM3HEC KOMOMHAIIMM; OLIEHSIBAHETO Ha
MaJILIUHCTBEHOTO (HEKOHTPOJIMPAIIOTO) YYacTHE U IPEACTABIHETO HAa CIEIKUTE C
HEro; TPETHUPAHETO Ha Pa3XOAUTe MO NPUIOOMBAHUATA; OLEHSBAHETO Ha 4acTTa OT
[[eHaTa Ha NpUIOOMBAHETO MOJ YCIOBUE M €(PEKTUTE OT HEMHHUTE MOcieaABalld
IPOMEHH; OLEHSBaHE Ha MPEAMIIHU [AJ0BE B MPHUIOOMBAHOTO IPYKECTBO MpHU
MOETAMHOTO NpuaoOuBaHe u Tpetupane Ha edexktute. OcHoBHUTE MpomeHn B MCC
27 ca CBBp3aHM C HOBOTO TPETHPAHE Ha ONEpPAallMUTE MO MNPOMSHA HA Jejla Ha
APYKECTBOTO - MaliKa B KaluTaja Ha AbLIEPHO JIPYKECTBO, 0€3 1a uMa MpUA00uBaHe
WM 3ary0a Ha KOHTPOJ — TaKWBa ONEpalUU CE€ TPETUpAT KaTO KAMUTAJIOBU CIEIKU
MEXKy COOCTBEHMIIM (AKI[MOHEPH) B KAYECTBOTO UM HA COOCTBEHUIU (AKIIMOHEPH).
[lopanu TOBa MOCIEIHUTE HE BOJAAT A0 OTYUTAHE HA peIyTalus WU pecI. Ha
nevyayou uiu 3aryou;

e MCC 39 (mpomenen) @uHaHCOBU MHCTpYMEHTH: [Ipu3HaBaHe u olleHsIBaHE
(B cuia 3a roguinu nepuoau ot 01.07.2009 r. - npuet ot EK 3a o1 01.11.2009 1.) —
OTHOCHO XEKMPAHM IMMO3ULMHU OTrOBapslld Ha YycioBusATa. HampaBenarta npomsiHa
MOSICHSIBA, Y€ € Pa3pelleHO MNPEANpUATHE Ja Iaje NpPEeIHA3HAYCHHE Ha 4YacT OT
OPOMEHUTE B CHPABEAJIUBUTE CTOMHOCTH WM HAa MApUYHUTE MOTOLM HA JaJIeH
(MHAHCOB MHCTPYMEHT KaTO XEIKUpPaH OOEKT;

e KPMC®O 9 (npomenen) IloBTopHa olieHKa Ha BHEAPEHUTE JEPUBATUBU U
MCC 39 (nmpomenen) ®uHancoBu UHCTpyMeHTH: [Ipu3HaBane u oueHsiBaHe (B cuiia
3a rogumHu niepuoau oT 30.06.2009 r. - npuetr or EK 3a 2009 r.). HanpaBenara
pOMSIHA YCTAHOBSIBA, Y€ MPEANPUATHE CIIEBA 1A NPELEHU J1all BHEAPEH J€pUBATUB
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TpsiOBa Ja ObJIe OTACICH OT OCHOBHHUS JIOTOBOP, KOTaTO TO peKIacuUIIMpa €IUH
xuOpugeH (UHAHCOB AaKTUB W3BBH KaTeropuara™ OTYUTAHU TI0 CIpPaBEIINBa
CTOMHOCT mpe3 neuandaTa uiaum 3arybara”. Ta3u npereHka TpsioBa 1a ObAe HarpaBeHa
Ha 0a3a OOCTOSITENICTBAaTa, KOWTO CHIIECTBYBAT HE MO-KbCHO OT Jarara, Ha KOSTO
NPEANPUATACTO € CTaHajJo 3a MBPBU BT CTpaHa IO JOTOBOpA M JaTara Ha
3HAYUTETHA MPOMSHA B JOTOBOPA, KOSATO 3acsra ChIIECTBEHO MAPUYHUTE TIOTOIH TI0
HEero. AKO JepUBAaTUBBHT HE OM MOT'BJI J1a ObJIe HANCKIHO OICHEH, LEIUAT XUOPHICH
WHCTPYMEHT TpsAOBa Ja ocTaHe KiIacH(UIMpaH B KaTEropusAra “OTYMTAHH TIO
CIpaBeJIMBa CTOMHOCT Mpe3 nevyandaTa uiy 3aryoara’;

e KPMC®O 17 Paznpenensne Ha HEMApUYHU aKTUBU KbM COOCTBEHHMIIUTE (B
cuia 3a roaumau nepuoau ot 01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 r.).
ToBa ThIKyBaHHE JaBa MOSCHEHHs OTHOCHO IIPU3HABAHETO Ha 3aJbJDKCHHE 34
IUBUACHT U HEroBaTa OIEHKA, OCOOEHO KOTaTo € MPEABUACHO Pa3NpeIeICHUETO 1a
CTaBa 4ype3 HEMapu4yHU aKTHBHU;

e KPMC®O 18 Tpanchep Ha akTHUBM OT KIMEHTU (B CHJIa 3a TOJULIHU
nepuoau ot 01.07.2009 r. - mpuero ot EK 3a ot 01.11.2009 r.). ToBa ThJIKyBaHUE
JaBa TMOSACHEHHMS 3a CYETOBOJHOTO TpPETHUpPAHE Ha TMOJIy4YaBaHU AaKTUBU OT
OPEAIpUATHS B CEKTOPAa Ha KOMYHAJIHHM yCIyru (FOTUIMTH) OT TEXHHU KIMEHTU WIIU
TPETHU JULa, KOUTO OCUTYPSIBAT JOCTBII 10 U YCIYTU CBBP3aHU ChC CHAOAsIBaHE C ras,
BOJA, TOK U JIp.MoA0OHU. Te3n akTUBU ca MOJy4yaBaHU BbB BPb3Ka C OCUTYPSIBAHETO
Ha JIOCTBI WA CHAOIBAHETO C TAKBHB TUIl YCIYTH/CTOKH.

b. Ilpuetrn 3a mepuoau, 3amoysBaiiyd MmoHe Ha 1

sayapu 2010 r.

e MC®O 2 (mpomenen) Ilnamane Ha 0Oaza akuuu (B cuia 3a TOAUIIHU
nepuoau oT 01.01.2010 r.- e npueto ot EK). IIpomsiHara e cBbp3aHa ¢ yTOUHSIBaHE
Ha oOXxBaTa W TpPYINOBUTE orepanuu Oa3supaHH Ha aKUWW, YPEXKIaHH B MapUYHU
CpEJICTBA;

e MCC 32 (npomenen) ®unancoBu uHctpymeHTH: [lpeacrassine (B cuiia 3a
roautan nepuoau ot 01.02.2010 r. — mpuero ot EK 3a ot 01.02.2010 r.) — oTHOCHO
knacudukanuss Ha eMuUTUpaHu npasa. [IpomsHata e HampaBeHa, 3a Ja BHece
NOSICHEHUE B TPETUPAHETO HA TpaBa, ONIMUW M BapaHTH 3a MNpPUAOOMBAHE Ha
¢bukcupan Opoll OT MHCTPYMEHTUTE HA COOCTBEHHUS KamHWTall Ha MPEINpHUSITHE 3a
¢ukcupaHna cymMa B KakBaTO M Ja € BajlyTa KaTO WHCTPYMEHTH Ha COOCTBEHUS
KanuTajga Mpu YCIOBUE, Y€ TE€ C€ MpejyiaraT pro rata Ha BCHYKH ChIIECTBYBAIU
cOOCTBEHHIIN Ha CHIUS KJIAC HEJEPUBATUBHUA MHCTPYMEHTH Ha COOCTBEHUS KaUTAlI,

o KPMC®O 14 Ilpenmnamanus 10 MUHUMATHU U3UCKBaHUS 3a (POHIUpaHE
no MCC19 (B cuna 3a rogumiau nepuogu ot 01.01.2011 r. — ne e npuero ot EK).
IIpomsHaTa € cCBBp3aHa C TOSICHEHHS 3a ONpEAENsHE Ha ChlIEeCTByBallaTa
MKOHOMMYECKA U3rojia KaTo HaMaJIeHUE B OBbJEHIUTE BHOCKU IPHU JIBaTa cliyyas, mpu
HAIMYWE WM HE HA W3MCKBAaHE MHUHHMAIHO (OHIMpPAHE 3a BHOCKU, CBBP3aHHU C
Obena TpyaoBa yciyra (CTax);



e KPMC®O 19 IloracsBane Ha (UHAHCOBM NACHBU C HHCTPYMEHTH Ha
coOcTBeHus kanuTtan (B cuia 3a roauurau nepuogu ot 01.07.2010 r. — e e mpueto
or EK). ToBa ThiakyBaHue JaBa TMOSICHEHHS 3a CUETOBOJHOTO TpETUpaHE Ha
olepaluy, CBBP3aHM C M3LUAJIO0 WIM YaCTUYHO TMoracsiBaHe Ha (UHAHCOBU
3aIbJDKEHUS] KbM KPEIUTOPH 4Ype3 H3JaBaHe Ha HMHCTPYMEHTHM Ha COOCTBEHUS
KaluTaJl Ha NPeINpUATHETO-THKHUK — OLICHKAa Ha MHCTPYMEHTUTE Ha COOCTBEHUS
KalluTall KaTO HACPEUIHO BB3HATPAXJACHUE U TPETHPAHE Ha IMOJYYECHHUTE DPA3IUKU
MEX]ly OLI€HKaTa UM W Ta3d Ha (PMHAHCOBMS I1aCUB, ONPEAEICHU OIPAaHUYEHHS Ha
MIPUIIOKECHUE;

e MCOO 9 ®OunaHCOBM MHCTPYMEHTH ( B CHJIa 3a TOJULIHU MEPUOAU OT
01.01.2013 r. — ue e mpuetr ot EK) HoBusar crangapt 3amectBa yactu ot MCC39,
KaToO YCTaHOBSIBA MPUHIMUIIM, MPaBUJIa U KPUTEPUU 3a Kiacu(UKAIUs M OLEHKA Ha
(YHaHCOBUTE AaKTHUBH, BKJI. XHOpUIHUTE JOTOBOpPH. ToOil BBBEXJa H3UCKBAaHE
kinacudukanusaTa Ha (UHAHCOBUTE aKTHBU J1a ObJa mpaBeHa Ha 0a3a OuM3HEC Mojelna
Ha TMPEINPUATHETO 3a TIXHOTO YIPABICHUE W HAa XapaKTEPUCTUKUTE Ha
JOTOBOPEHUTE TMAPUYHU IOTOIM HA ChOTBETHUTE AKTUBU, KATO CE€ BBBEXKIAT [IBE
OCHOBHU TPYNH W PECI. TUIA OLEHKA — [0 aMOpPTU3UpyeMa M IO CIpaBeIivBa
CTOMHOCT.

Bcenuku pannum 3a 2010r. ca mpeacTtaBeHM B HACTOSIIIMS — KOHCOJIMAUpPAH
roJMIlIeH (UHAHCOB OTYET B XWJ.JieBa. JIpy>KecTBOTO TMpeJCcTaBs CpaBHUTEIHA
uH(popManus B TO31 (PUHAHCOB OTYET 3a €IHa MPEIX0Ha TOJIMHA, KaTO € U3BbpIIIcHA
peknacudukaiys B CbOTBETCTBUE C IPOMEHEHUTE PopMU Ha (PHUHAHCOBUTE OTUETH 32
2010r.

M3roTBsiHeTo Ha KOHCONMAMPAHUS (DUHAHCOB OTYET € U3BBPIICHO KaTo €
npujiaraHa eHHa CY€TOBOJIHA MOJUTHKA OT rpymnara. EquHHaTa moauTuka U3McKBa
BCUYKHU CXOJHU CIEIKU U (DaKTU J1a ObJaT MbPBOHAYAIHO U MOCJIEIBAIIO OLICHIBaHH,
Ja ObAaT MPEACTaBeHH M OMOBECTEHU IO €IHaKbB HauuH. [IpuioxkeHu ca eIHU U
CBIIIM METOJY Ha OLICHKA HA aKTUBUTE U MACUBUTE B MPEANPUITHUATA, BKIIOUCHU B
KOHCOJIMAAIHATA.

HacrosmusaT koHconuaupaH TOWINIEH (PUHAHCOB OTYET € W3TOTBEH MpH
Clla3BaHEe Ha TPHUHIMIA HA HCTOpUYECKaTa IieHa, MoauduIupaH B OIpeeieHu
clydyau C TIpeolleHKaTa Ha HSAKOM aKTHMBH M TACHUBHM IO TSAXHATa CIpaBe/jInBa
CTOMHOCT.

Koncomunupanust guHancoB oTder € M3rotBeH kpMm 31.12.2010 r. Kbem
Ta3u JaTa ca W3TOTBEHW WHJIUBUIAYyTHUTE (DMHAHCOBH OTYECTH W HA JIBIICPHUTE
NPENPUSITUS .

2.2. @yHKyuOHAIHAG 8ANLYMA U NPU3HABAHE HA KYPCOBU PA3IUKU

@dyHKIMOHAIHATa BajJdyTa M OTYETHATa BajdyTa Ha MpeACTaBiHE Ha
(uHaHCOBUA OTYET HA rpynara € ObarapckusT jieB. C BbBEKJAHETO HAa €BPOTO KaTo
odpunmanHa BanyTa Ha EBponelickus cpro3 ce npwiara cbotHomenrne BGN 1.95583
:EUR 1.

IIpu meppBOHAaYaIHO MpPU3HABAHE, CAEJKA B YyXKJIECTpaHHA BaJlyTa C€ 3allHiCBa
BbB (DyHKIIMOHAJIHATA BajyTa, KATO KbM cyMaTa B Uy’KJECTpaHHa BajlyTa ce Ipuiiara
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OOMEHHUSAT Kypc KbM MOMEHTA Ha C/eJIKaTa Uiy onepanusta. [lapuunure cpencrsa,
B3E€MaHMATA U 3aJbJDKCHUATA, JEHOMUHHMPAHU B YyKIECTPAHHA BAJyTa C€ OTYUTAT
BbB (DYHKIIMOHAJIHATa BalyTa U KbM 31 JEeKeMBpH ce OLIEHSIBAaT B OBJITrapcKH JeBa
KaTO C€ U3I0JI3Ba 3aAKIYUTEIHUIT oOMeHeH Kypc Ha BHD.

Edextute OT KypcoBHUTE pa3iUK{, CBBP3aHU C YPEXKIAHETO Ha CHCIKH B
Yy)KJIECTPAaHHA BajyTa, WIM OTYUTAHETO HA CIEIKH B UYXJECCTPAaHHA BAJIyTa II0
KypCOBE, KOUTO Ca pa3jInyHU, OT T€3U, IO KOUTO IMbPBOHAYAIHO ca OWJIM PU3HATH,
C€ BKJIFOYBAT B KOHCOJUIMPAHUS OTYET 3a JOXOJUTE B MOMEHTA HA BB3HHUKBAHETO
UM, KaTo Ce TpeTupar KaTo (PMHAHCOBHUTE NMPUXOJU U PAZXOIH.

2.3. Ilpuxoou

[Ipuxoaute B rpymnara ce mpu3HaBaT Ha 0a3a MPUHIIUIA 32 HAYHCISBAHE U J0
CTENEHTa, 10 KOSTO CTONAHCKUTE M3rOAM C€ MNpUIoOMBAT OT ApPYXKECTBaTa M
JOKOJKOTO PUXOJUTE MOraT HAJEKIHO 1a CE U3MEPAT.

IIpu npomaxOuTe Ha NPOAYKIMUS, CTOKM W MaTEepUaId TPUXOJUTE Ce
OPU3HABAT, KOraTO BCUYKH ChHIIECTBEHHM PUCKOBE M TMOJ3M OT COOCTBEHOCTTa Ha
CTOKHTE IIPEMHUHABAT B KyIlyBaya.

[Ipu npenocTaBsHETO HA YCIYTH, MPUXOJUTE CE MPU3HABAT, OTUYUTANKU eTamna
Ha 3aBBPIICHOCT HA CJeNKaTa KbM JaTaTa Ha OajlaHca, ako TO3M eTal MOXxe J1a Obe
HAJICAKIHO U3MEPEH, KaKTO U Pa3XOAUTE, U3BbPUICHU MO CHAEJKaTa U pa3XoquTe 3a
[IPUKITIOYBAHETO M.

2.4. Pazxoou

PaSXOJII/ITe B Irpyinarta CC Ipu3HaBaT B MOMCHTA HA TAXHOTO Bb3HHKBAHC W Ha
0aza MPUHOUIIATC HAa HAYUCIIIBAHC 1 CBIIOCTABUMOCT.

duHaHCOBUTE MPUXOJIU U PAa3X0JId CE€ BKIIOYBAT B OTUETA 32 JOXOJAUTE, KOraTo
BB3HUKHAT, KaTO C€ C€ CBhCTOSAT OT: JIMXBEHU MPUXOAU U PA3XOJH, CBBP3aHU C
MPEIOCTAaBEHH 3aEMH, Pa3XOJHW MO Omepanuu ¢ (UHAHCOBU AKTUBHU, KYpPCOBHU
pa3IuKK OT BaJTYyTHU ONEPAIMH U IPYTH (PUHAHCOBU PA3XO/IH.

2.5. Hmomu, mawunu u ooopyosane

Nmotute, MalliuHUTE U 000OPYABAHETO (ABJITOTPANHU MaTEpUATHU aKTHBHU) ca
IPEACTaBeHN BBHB (PMHAHCOBHS OTYET MO ceOecToMHOCT (IIeHa Ha MpHIOO0MBaHE),
HaMaJjieHa C HaTpynaHaTa amopTu3anus (0e3 3eMuTe) U 3aryoute oT 00e3LeHKa.

Ilvpeonauanno npuoodusane

[Ipu mbpBOHAYATHO NPHUIOOMBAHE MMOTUTE, MAUIMHUTE U OOOPYIBAHETO CE
OLIEHABAT 10 C€0ECTOMHOCT, KOSITO BKJIFOUBA MOKYITHATa 11€Ha, MUTHUYECKUTE TAKCH
Y BCUYKHU JAPYTU NPEKU Pa3xoau, HEOOXOAMMHU 3a MPUBEXKIAHE HA aKTUBA B pabOTHO
cberosiHue. IIpekuTe pa3xoaM OCHOBHO ca: pa3XxOgu 3a IOJArOTOBKAa Ha OO0EKTa,
pa3xou 3a IbpBOHAYAJIHA JI0CTaBKa U 00pabOTKa, pa3XxoUTe 32 MOHTAX, pa3Xxou 3a
XOHOpapH Ha JIMLA, CBbP3aHU C IIPOEKTA, HEBB3CTAHOBIEMHU JAHBLHU U 1.

HpyxectBata ca ompeaenwin croiiHocTeH mpar ot 700 nB., moa KOWTO
OpUAOOUTUTE AaKTUBM HE3aBHCHUMO, Y€ TMPUTEKAaBaT XapaKTepucThKaTa Ha



ABJITOTpAacH aKTHB, CC HU3IIMCBAT KATO TCKYI pa3xoJ B MOMCHTA Ha HpI/II[OGI/IBaHeTO
M.

Ilocneosauwio ouenssane

N30panuar or rpymara mHOAXOJ 3a IMocienBamia OalaHCOBa OLEHKAa Ha
MMOTHUTE, MAlIMHUTE U 00OPYJIBAHETO € MOJelia Ha mpeoleHeHa croiHoct mo MCC
16 — cpaBesIMBa CTOMHOCT, HAMAJIEHA C HATPYHaHUTE aMOPTU3ALIMU U HATPYyHaHUTE
3aryou oT o0e3IeHKa.

Memoou na amopmu3szayun

['pynaTa u3mos3Ba JMHEEH METOJT Ha aMOPTHU3aIUsl Ha UMOTHTE, MAIIMHUATE U
o0opynBaHeTO. AMOPTH3MPAHETO HA AaKTUBHUTE 3amo4yBa, KOTaro Te ca Ha
pasmnosiokeHue 3a ynorpebda. 3emara He ce amoptuzupa. [10Je3HUST )KUBOT MO TPyINU
aKTUBH € ChOoOpa3eH c: (U3MUECKOTO M3HOCBaHE, crenudukara Ha 000pYJBaHETO,
ObIenUTe HAMEPEHHMS 3a YIOTpeda U ¢ MPEANoIaraeMoTo MOPAIHO OCTapsiBaHE.

OrnpeneneHuTe CpOKOBE Ha MOJIE3€H KUBOT HAa ABJTOTPAHUTE MaTepUaTHU
aKTHBHU CE€ MPErJekJaT B Kpas HAa BCEKHM OTUETEH MEPUOJ M MPHU YCTAHOBSIBAHE Ha
3HAYUTEITHU OTKJIOHEHHUS CIPSMO OBJEHINTEe OYaKBaHMS 3a CPOKa HA M3MOJI3BAHE HA
aKTUBUTE, CHIIUAT C€ KOPUTHPA IEPCIIEKTUBHO.

Hocneosawu pazxoou

Pasxonure 3a peMOHTH M NOAAPBKKA C€ NMPU3HABAT 32 TEKyIIM B IIEPHOJA,
IIpe3 KOWTO ca HampaBeHW. V3BbpHIEHM NOCIEeNBaly pa3sxoaH, CBbpP3aHU C HUMOTH,
MalllMHA U 000py/IBaHE, KOUTO MUMAT XapakTep Ha MOJMsHA Ha ONPEACIICHU Bb3JIOBU
YaCTH U arperaTtu, Wik Ha MPEyCTPOMCTBO U PEKOHCTPYKIMS, CE KAUTAIUZUPAT KbM
OaaHcoBaTa CTOMHOCT Ha CHOTBETHMSI aKTUB M CE€ NpPEpasriexkaa OCTaThbYHHUS MY
IIOJIE3EH KMBOT KBbM J1aTara Ha Kanutanu3anns. CblIeBpEMEHHO, HEAMOPTH3UPAHATa
4yacT Ha 3aMEHEHUTE KOMIIOHEHTHU C€ M3MKUCBA OT 0ajaHCOBaTa CTOMHOCT HAa aKTUBUTE
Y ce MIpU3HaBa B TEKYIIUTE Pa3Xx0/H 3a Nepruoja Ha IPEyCTPOMCTBOTO.

Obe3uenka Ha akmueu

baancoBuTe CTOMHOCTH Ha UMOTHUTE, MAIIMHUTE M 00OPYJABAHETO IMOJICKAT
Ha mperien 3a oOe3leHKa, KOraTo ca HalWie CHOUTHS WIH TPOMEHH B
0o0CTOsITEICTBAaTa, KOMTO IIOKa3BaT, 4e OajaHcoBaTa CTOMHOCT OM MoOrjla Ja Ce€
OTJIMYaBa TpPaWHO OT BB3CTAHOBHMMATa WM CTOMHOCT. AKO Ca HaJWIE TaKHBa
WHIAKATOPH, Y€ TMIPUOIU3UTEITHO OIpe/ieiieHaTa Bb3CTAHOBUMA CTOMHOCT € TI0-HHCKa
OT TsAXHata OajaHCcOBa CTOMHOCT, TO MOCJEeAHATa C€ M3IHMCBA JO BH3CTaHOBHUMATa
CTOMHOCT Ha aKTuBUTE. Bb3cTaHOBMMAaTra CTOMHOCT HA HUMOTHUTE, MAIIUHUTE M
o0OpyIBaHETO € MO-BUCOKaTa OT JABETE: CHpaBeIMBa CTOMHOCT Oe€3 pa3xoau 3a
npoaaxx0a Wiu CTOMHOCT B ynotpeba. 3aryOure oT 00€3leHKa C€ OTYUTAT B OTUETa
3a JIOXOJIUTE.
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2.6. Hemamepuannu akmueu

HeMaTepI/IaJ'IHI/ITe AKTHUBHU Ca NPCACTABCHHU B KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYCT
110 CG6CCTOI>JIHOCT, HaMaJICHA C HATpyIIaHaTa aMOPTU3alHA U SaFY6I/IT€ oT O6€3HGHK3.

HpHnara CC JIMHCCH MCTOA HAa aMOpPTH3allUd HAa HCMATCPUAIHUTC AKTUBU IIPpU
OIIPCACIICH ITIOJIC3CH JKUBOT .

bamancoBara cTOMHOCT Ha HEMAaTEpUATHUTE aKTHUBU IOJJIC)KH Ha TIperjie] 3a
00€e3IIeHKa, KOTaTo ca Hajulle ChOWTHS, WM MPOMEHH B OOCTOSATENICTBATA, KOWTO
IIOCOYBaT, 4e OaylaHcoBaTa CTOMHOCT OM MOTIJa Ja HaJBHIIaBa BH3CTaHOBHMATa UM
croitHocT. ToraBa o0Ge3rieHKaTa ce BKJIIFOUBA KaTO pa3Xxo/l B OTYETA 32 IOXOJIUTE.

2.7Hneecmuyuu 6 OvuiepHu U CMECEHU OpPYIHCeCmea

JIBITOCPOYHUTE WHBECTHIIMH, TPEACTABISABAIM aKIUH B JIBIICPHU H
CHBMECTHHU JIPY’KECTBA C€ TPEICTaBIT BHB (DMHAHCOBHS OTYET MO CEOECTOWHOCT,
HaMaJIeHa ChC 3aryonTe OT 00E3IEHKH, MOpaay TOBA Y€ aKIIMUTE HE Ce ThPryBaT Ha
dbonmoBa 6opca. [Ipu mokynka u npogaxda Ha UHBECTULIUM B IBIIEPHU U CMECEHU
Ipy)XecTBa ce  Tmpujara ,, Jara Ha TbpryBaHe (CKJIIOYBAaHE Ha CIeENKara).
NuBecTUIIMUTE B CMECEHHM JPYKECTBAa C€ OTIHCBAT ,KOTaTO HACTBIST TPaBHU
OCHOBAHWUS 32 TOBA.

2.8. Kpamkocpounu punancosu axmueu,0vpiHcanu 3a muvp2yeamne

[Ipyu mnpuaoOuMBaHeTO UM cCce€ OILEHSBAT MO I[I€Ha Ha MpUA0OUBaHE.
[TocnenBamoTo OLEHsIBAaHE CE€ M3BBPIIBA IO CIPABEAJIMBA CTOMHOCT, MevyanOure u
3aryoutre ce OTYMTaT KaTo (MHAHCOBU MNpuxoad Hu pasxoau. [lpum mnokymka u
npojaxoa Ha KpaTKOCPOUHU (PMHAHCOBU aKTHBH, JbPXKAaHU 3a ThpPryBaHe ce Mpuiiara
,,JJaTa Ha ThpryBaHe (CKIIOYBAHE Ha CIEJIKATA).

2.9. Mamepuannu 3anacu

Martepuannute 3amacu ca OIEHEHHM IO TO-HHCKaTa OT: ce0ecTOMHOCT u
HETHATa UM peaIU3upyemMa CTONHOCT.

Pa3xonure, KOUTO ce M3BBHPIIBAT, 3@ Ja JOBEAAT AaJ€H MPOAYKT B HETOBOTO
HACTOSIIO ChbCTOSTHUE U MECTOHAXOXKJIEHUE, CE BKIIIOUBAT B ce0eCTOMHOCTTA (LIleHaTa
Ha MpU00UBaHE), KAKTO CJIe/IBA!

® CYpOBUHM M MaTepHald B TOTOB BHUJ — BCUYKH JOCTaBHU Pa3XOaH, KOUTO
BKJIIOYBAT TMOKYyIIHA I1I€Ha, BHOCHM MHTAa M TaKCH, TPAHCIOPTHU pPa3XxoJH,
HEBBH3CTAHOBSIEMH JAHBIM U JIPYTU Pa3xoJ]id, KOUTO JOMPHUHACAT 3a MPUBEKIAHE HA
MaTepuagnuTe B TOTOB 32 TSXHOTO U3MOJ3BAaHE BUJ;

® TOTOBa MPOJYKIMS U HE3aBBPIICHO MPOU3BOJCTBO — MPEKUTE Pa3XOJHu Ha
MaTepuaiy U TPy U ChOTBETCTBAIaTa YacCT OT MPOU3BOJICTBEHUTE HEMPEKU Pa3XoIu
IpM HOPMAJIHO HATOBapeH KamaluTeT Ha TMPOU3BOACTBEHUTE MOIIHOCTH, C
U3KJIIOYEHUE HAa aJIMUHUCTPATUBHUTE Pa3X0JM, KYPCOBUTE PA3JIUKU M PA3XOAUTE IO
npuBjiedeHn (UHAHCOBU pecypcH. HeszaBbplieHOTO NpPOM3BOJICTBO M TOTOBAaTa
IPOJYKIHKS Ca OLICHEHH MO (hakTUYecKa ceOeCTOMHOCT.
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[Ipu ymotpebara (mpomak0aTa) Ha MaTEpPHAIHUTE 3alacu Ce€ H3MO0JI3Ba
METOJIBT Ha CPEIHO-TIpeTerieHaTa 1eHa (ce0ecToMHOCT).

Hernara  peanmusupyema  CTOMHOCT  MpEACTaBisiIBA  NPUOJIU3UTEIIHO
ompenelieHaTa MpoAaXHa IIeHAa Ha J1aJIeH aKTUB B HOPMAaJHHUSl XOJI Ha CTOIAHCKa
JNEHHOCT, HaMaJleHa ¢ MPUOJIU3UTEITHO OMPEACICHUTE Pa3XOu MO JOBBPIIBAHETO B
THPTOBCKA BHUJ HAa TO3M AaKTUB U MPUOJMUTEIHO ONPEACICHUTE pa3XoAu 3a
peanu3anus.

2.10. Tvpzoeécku u Opyzu é3emanus

TbproBckure B3eMaHUs C€ MPEACTABIT M OTUYMUTAT MO CTOWHOCTTa Ha
OpUIMHAJIHO u3JazeHaTta (aktypa (ceOecToilHOCT), HaMmalleHa C pa3Mepa Ha
oOe31eHKaTa 3a HeCbOUpaeMu CyMH.

[Ipubnu3uTenHara OIEHKAa 3a CHMHUTEIHHM W HECHOMpAeMU B3E€MaHHS Ce
IpaBu, KOraTo 3a cbOMpaeMOCTTa Ha LisylaTa CyMa WJIM 4acT OT Hesl ChUIECTBYBA
BHUCOKa HecurypHocT. HecbOupaemuTe B3eMaHHs C€ M3MNKHCBAT, KOTATO MPABHUTE
OCHOBAHUSI 332 TOBA HACTBIIAT.

Koraro JaJICHO ThPTrOBCKO B3CMAHC CC IPCHCHU KATO HAIIBJIHO HCC’[>6I/IpaeMO,
TO CC U3IKUCBA 3a CMCTKA Ha KOPCKTHUBA.

2.11. Ilapuunu cpedcmea u napuuHu eK6UBATEHMU

[TapuuHute cpencrBa U MNapUYHUTE EKBUBAJICHTH BKJIIOYBAT KaCOBUTE
HaJIMYHOCTH, pa3IUIAIATETHUTE CMETKU.3a LEIUTE Ha WM3TOTBAHETO HAa OTYeTa 3a
NapUYHUTE MOTOLUM MAPUYHUTE MOCTHIUICHUS OT KIMEHTH U MapUYHUTE IJIallaHus
KbM JIOCTaBYMIIM ca MpejacTaBeHu 0pyTHo, ¢ BkitodeH JJIC (20%);

2.12.JTuxeonocnu 3aemu u Opyzu npueiedeHu pecypcu

Benukn  3aemMu W ApYyrd  OpUBJICYEHH (UHAHCOBH PECypCH  ,BKIL
OOJIMTAIMOHHUA 3a€M Ca MPEICTAaBEHU IbPBOHAYAIHO MO CeOECTOMHOCT, KOATO Ce
npHueMa 3a CrpaBeUIiBa CTOMHOCT Ha MOJYyYEHOTO MO CHAEJKaTa, HETHO OT MPEKUTE
pa3xo/u, CBbP3aHu C TE3H 3a€MU H JP.IPUBJICUCHU PECYpPCH.

2.13. Tvpzoecku u Opyzu 3a0v1ceHus

THproBckuTe M IPYruTe TEKYIMIU 3aTBJDKCHUS CE€ OTYUTAT IO CIpaBeINBa
CTOMHOCT Ha 0a3a CTOWHOCTTa Ha OpUTHHATHUTE (GakTypu (IleHa Ha TMPUI0OUBaHE),
KOSITO Ce€ TMpHeMa 3a CIpaBeInBaTa CTOMHOCT Ha CeNKara U 1mie Obje h3MiaTeHa B
ObJele cpemry MoIy4eHUTe CTOKH U yCIyTH.

2.14. Jluzune
Qunancoeé n1uzune

OUHAHCOBUAT JM3UHT, NPU KOWTO ce TpaHchepupa KbM JIPY>KECTBOTO
ChIllECTBEHaTa YacT OT BCHUYKM PUCKOBE W CTOMAHCKHU TMOJ3U, MPOU3THYAIIH OT
cOOCTBEHOCTTa BBPXY aKTHBa TMOJA (PUHAHCOB JIM3WHT, C€ KamuTalau3upa B
CUYETOBOJHUS OajaHC Ha JIM3UHTOIMONyYaTeNss KaTo C€ TPEJACTaBs KaTo HMOTH,
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MaIIMHU U 000pyBaHe MO/ JU3UHT 10 IIeHa Ha He3a0aBHA Mpoaak0a WM aKo € TMo-
HUCKa - IO HacTofAllaTa CTOMHOCT Ha MHUHUMAJIHUTE JIM3UHIOBH IUIAILAHUS.
JIu3uHroBUTE IUIANIAHUS CHABPKAT B OINPEAEIEHO CBHOTHOLIEHUWE (PUHAHCOBUS
pasxoj (JIMxBaTa) W MpUIaJaIara ce 4acT OT JU3UHIOBOTO 3aJb/DKEHUE (TJIABHUILIA),
Taka 4ye J1a ¢€ NOCTHIHE NOCTOSHEH JMXBEH MPOLEHT 3a OCTaBalllaTa HEW3IUIaTeHa
4acT OT IVIaBHUIIATa MO0 JU3UHIOBOTO 3aAbJKeHUE. JINXBEHUTE pa3XoaH C€ BKIIOYBAT
B OTYETA 32 JOXOJUTE.

[IpunoOutuTe 1OA (PUHAHCOB JM3UHI AaKTUBH CE€ aMOpPTU3MpaT Ha Oa3a
MOJIE3HUS )KUBOT HA aKTUBA U B PAMKUTE Ha JTU3UHTOBUS CPOK.

2.15. Ilencuonnu u opy2u 3a0v1)ceHus KoM NEPCOHANA NO COUUATHOMO U
mpy0060 3aKOHO0ame1Cmeo

TpynoBuTe M OCUTYpUTETHU OTHOLIECHHS C PAOOTHHULIUTE U CIYKUTEIUTE B
ApYy>)KECTBOTO €€ OCHOBaBaT Ha pasnopenoute Ha Koaekca Ha Tpyna, Ha
pasnopenduTre Ha JEMCTBYBAllOTO OCUTYPUTEIHO 3aKOHOJATEICTBO M Ha
Konektusnus tpyaos norosop (KT/l) Ha apyxecTBOTO.

Kparkocpounure noxoau 3a nepcoHana noja ¢opMara Ha Bb3HArpaxiacHUs,
OOHYCHM M COLMAJHU AOIJIAIIaHUS M NpUJOOMBKU (M3UCKYeMH B paMKuTe Ha 12
Mecela ciell Kpas Ha Mepuoja, B KOWTO MEPCOHANBT € MOJIOKUI TPYJ 32 TIX WIIU €
U3ITBJIHUI HEOOXOJMMHTE YCIIOBHUS) C€ MPU3HABAT KaTO Pa3Xo/ B OTUYETA 33 JOXOAUTE
B [IEPUO/Ia, B KOWTO € MOJOKEH TPYIbT 3a TAX WIH €A U3IIBIHEHU M3MCKBAHUATA 32
TAXHOTO IOJy4YaBaHE, U KATO TEKYIIO 3aJbJDKEHHE (ClIe]l MPUCIAJaHEe HAa BCUYKU
IUIATEHW BE€YE CyMH W MOJIarauiy ce yAPBXKKH) B pa3Mep Ha HEJUCKOHTUpaHATa UM
cyma. JIbJoKUMUTE OT JPY’KECTBOTO BHOCKH IO COLMAIIHOTO W 3APAaBHO OCUTypsSIBaHE
ce€ IPU3HABAT KaTO TEKYI Pa3Xxo/l U 3abJDKEHUE B HEAUCKOHTUPAH pa3Mep, 3a€IHO U
B [IEpHO/1a HA HAYKMCIICHHE Ha ChOTBETHUTE JI0XOJIU, C KOUTO T€ Ca CBBP3aHHU.

KbM naTata Ha Bceku roauiieH (PMHAHCOB OTYET APYKECTBOTO MpaBU OLICHKA
Ha CyMaTa Ha OYaKBAaHUTE Pa3XOJ MO HATPYIBAILIUTE C€ KOMIEHCUPYEMH OTITYCKH,
KOSITO C€ OYaKkBa Ja ObJie M3IUJIaTEHA KAaTO Pe3ydATaT OT HEU3MOJ3BAaHOTO IPABO Ha
HATpylaH oOTHycK. B oleHkara ce BKIIOYBAT NpUOIM3UTETHATA MpEleHKa 3a
pPa3XoauTe 32 CAaMUTE BBb3HATPAXKICHUSA U Pa3XOAUTE 32 BHOCKH MO 3aJbJDKATEITHOTO
0O0IIIECTBEHO OCUTYpSIBAaHE, KOUTO Pa00TOAATEIAT ABJIKU BHPXY TE3U CyMHU.

2.16. Akyuonepen kanuman u pezepeu

[Ipennpusatusita, BKIIOYEHH B HWKOHOMHYECKaTa Tpyla ca aKIMOHCPHHU
JPYXKECTBA M Ca 3aJb/DKCHH Ja PETUCTPUpAT B THPTOBCKUS PETHCTBP OIpPEAciiCH
pa3sMep Ha aKUUOHEPEeH Kanumaj, KOWTO Ja CIYy)KH Karo oOe3lcueHHe Ha
B3CMaHUATA Ha KPCAWTOPUTE . AKIIMOHEPUTE OTroBapsAT 3a 3aIbJDKCHUATA Ha
JPYXKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO y4acTHE B KallMTaja W MoraT Ja
IPETCHANPAT BPBIaHEe HA TOBA YYacCTHE CaMO B MPOM3BOJCTBO IO JMKBHIAINAS WU
HECBHCTOSATEITHOCT.

e CbriacHO M3MCKBAaHUATA Ha THProBCKUS 3aKOH M yCTaBa APY)KECTBaTa ca

JUTEXKHH 12 popmupar u GoHa PesepBeH (3axkonosu pesepeu).

Karo npeolieHbYHN pe3epBU B KOHOCOIHMIUPAHUs OalaHC € MPEICTaBEH pe3yiTara OT
U3BBPIIBAHUTE MPE3 MPEAXOAHN TOANMHH MPEOLEHKU 10 CIIPABEJIMBATA CTOMHOCT.
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2.17. /lanvyu 6vpxy neuanoama

Texywjume oanvyu BBHPXy IedyaibaTa ca ONPEIECICHH B CHOTBETCTBHUE C
M3HCKBAHMATA HA OBIATapcKoTO JaHBYHO 3akoHoaarencTBo — 3KIIO. Homunannara
nanbyuHa ctaBka 3a 2010 r. e 10% (2009r.: 10%).

Omcpouenume danvyu BHPXy nevyandaTa ce ONpenessT 3a BCUYKA BPEMEHHU
pa3iuKd KbM JataTa Ha (UHAHCOBHS OTYET, KOWTO CBIIECTBYBAT MEXIY
0aaHCOBHUTE CTOWHOCTH U JAaHBYHUTE OCHOBH Ha OTJICTHUTE aKTUBU U TTACHBH.

OTcpodeHnTEe JaHBPYHH aKTHBH CE MPU3HABAT 32 BCHUKHA HaMaJsieMH BPEMEHHU
Pa3JMKU U 32 HEU3MOJ3BAaHUTE JAaHBUHU 3aryOH, 10 CTETECHTA, 0 KOSITO € BEPOSITHO
TE€ J1a ce MPOSBIAT 00paTHO U Ja ObJie reHepupaHa B ObJeIIe J0CTaThuHA objlaracma
nevyasiba . bamaHcoBaTa CTOWHOCT Ha BCHYKM OTCPOYECHHM JaHBbUHU AaKTHUBH C€
Iperjexaa Mpu U3roTBSHE Ha TOAMIIHMS OajaHC M ce peAylupa A0 CTENEeHTa, 10
KOSITO € BEpOSITHO T€ Ja c€ TMpOosABIAT OOpaTHO M Ja Ce€ TeHepHpa JOCTAaThbUHO
obOnaraema rmedasnba WU MPOSBSIBAIIM CE MPE3 CHINMS MEPUOa 00JIaracMu BpeMEHHU
pa3iMKy, C KOUTO T€ Ja MOTat Aa ObAaT MpHUCIaIHATH UM KOMIICHCUPAHHU.

Kem 31.12.2010 r. orcpodyeHuTe NaHBUM BBPXY A0XOJA Ca OLEHEHH IIPHU
craBka 10% (31.12.2009 r.: 10%).

2.18. /loxoou na akuyus

OCHOBHHTE JOXOJM Ha aKIMsS C€ H3YMCISIBAT KaTo CE paslieid HEeTHara
nevanba Wi 3aryda 3a TepHoja, MOJJIeXkalla Ha paslpeieiicHue MEKITy
aKIIMOHEPHUTE, MPUTSKATEIIM Ha OOMKHOBCHM aKI[UU, Ha CPEAHO-TIPETETIICHUS Opoi
Ha JIbpKaHUTE OOMKHOBCHH aKIIMHU 3a IepUo/a.

2.19. Qunancosu uncmpymenmu
QDunancoeu akmueu

HpyxectBoTo Kkiacupuuupa cBouTe (UHAHCOBU AaKTUBU B  CICAHUTE
KaTerOpuu: MpPelOCTaBeHUW 3aeMu (KpeauTd) , B3eMaHuss U (UHAHCOBU
aKTUBU,IbPKaHU 3a ThpryBaHe. Kimacudukamusira € B 3aBUCUMOCT OT CBHIIHOCTTa U
nenuTe(npegHa3HaueHUEeT0) Ha (UHAHCOBUTE AaKTUBU KbM JaTara Ha TSIXHOTO
npugoOuBaHe. PbKoBOACTBOTO omnpesens kiacudpukanuara Ha (UHAHCOBUTE aKTHUBU
Ha JPY>KECTBOTO KbM JaTaTa Ha IbPBOHAYATHOTO UM MpU3HaBaHE B OajaHca.

®uHaHCOBUTE AaKTHUBH C€ OTIMCBAT OT OajaHca , KOraTto MpaBara 3a
noJiyyaBaHe Ha MapU4YHHU CpelcTBa (MOTOIM) OT TE3W aKTUBHM ca M3TEKIIU, WU ca
MPEXBBPJICHU ChHIINECTBEHA YaCT OT PUCKOBETE U IMOJ3UTE OT COOCTBEHOCTTA BHPXY
aKTHUBA Ha JIPYTO JAPY>KECTBO (JIUIIE).

Bzemanus

B3emanus ca HenaepuBaTHBHU (UHAHCOBM AaKTUBH C (DUKCUPAHH WIU
YCTAaHOBUMHM IUIAl[aHUSA, KOUTO HE CE€ KOTUpAT Ha aKTHUBEH Ia3ap- B3€MaHUS OT
KJIIMEHTH U JOCTaBUYUIIM. THPrOBCKUTE B3EMaHUS CE€ MPEJCTABAT MO CTOMHOCTTA Ha
OpPUTHMHAIHO U3JajieHaTa (akTypa, HaMaJleHa ¢ pa3Mepa Ha 0Oe3leHKaTa.

2.20. Qunancoeu nacusu
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@UHAHCOBUTE MACUBHU BKJIIOYBAT  3aJb/DKCHUS KBbM JOCTaBUMLM U JAPYrH
TEKyLIU 3aJb/DKEHUs. Te ce OTYMTaT MO CTOMHOCTTa Ha OPUTMHAIHUTE (DakTypH,
KOSITO CE IIPHEMA 3a CIIPABEIIMBA CTOMHOCT Ha CHEJIKATa, KOATO 1e Oblie U3ILIaTeHa
B ObJIEIIIe Cpellly MOTyYeHH CTOKU WIIN yCIyTH.

2.21. Knwuosu npuodauzumensHu OUEHKU U NPEOnON0NHCEHUA C BUCOKA
necuzypnocm. Ilpeyenku om  onpedenawy0 3HaAYeHUe npu  NPUIAaHE
CUeMmoBOOHAmMAa NOJUMUKA HA OPYIHCECHBOMO

Obe3uenKu Ha é3emanus

[Ipubnu3uTenHara oOLEHKa 3a 3aryOM OT CBhMHUTEIHM M HeCchbOMpaeMu
B3CMaHUsl Ce MpaBH B Kpas Ha BCsAka (UHAHCOBA ToJWHA. BCUYKM CHMHUTETHU
B3eMaHMs (BKJI. TpeopopMEHU upe3 MpeJoroBapsiHe), KOUTO HE ca CHhOpaHU B
MPOJBIKEHUE Ha €JHa TOJMHA Ce TPETUpaT KaTo HechOupaeMu U ce 00e3leHsIBaT ,
JIOKOJIKOTO PBKOBOJACTBOTO TMPEICHSBAa, Y€ CHIIECTBYBa BHCOKAa HECHUTYPHOCT 3a
TSAXHOTO ChOMpaHe B OBJICIIE.

0663”81—”('(1 Ha umomu, Mawunu U CoOpbvIHCEHUA

barancoBuTe CTOWHOCTH Ha MMOTHUTE, MAITMHUTE U 00OPYABAHETO IMOJJICKAT
Ha Tmperien 3a o0e3leHKa, KOraro ca Haldie CHhOUTHUS WIH TIPOMEHH B
oOcTosTENCTBAaTa, KOUTO IIOKa3BaT, 4ye OajaHcoBaTa CTOMHOCT OM MOIJIa Ja Ce€
OTJIMYaBa TPAaWHO OT BBH3CTAHOBUMATA WM CTOMHOCT. OCHOBHM HMHAMKATOPHU 3a
o0e31leHKa, KOUTO PBKOBOJACTBOTO € ONpENeawio cbhoOpa3HO creuupukara Ha
JNEMHOCTTa Ha JAPYKECTBOTO ca: JIBJITOCPOYHA JIUIICA HA MA3apH 3a MPOU3BEKIaHATA
MPOYKIIHS, OCTAPSIIOCT HAa TEXHOJOTUUTE, HEBB3MOXXHOCT 3a NMPEHACOYBAHE KBM
Apyru TpousBojcTBa. [IpyM HajauMume HAa TaKWBAa WHIUKATOPH, Y€ MPHUOIU3UTEITHO
ompeseneHara Bb3CTaHOBUMA CTOWHOCT € IO-HHCKAa OT OaJlaHCOBa CTOMHOCT Ha
aKTHUBUTE, TO ITOCJIEIHATA CE U3IKCBA 0 TAXHATA BE3CTAHOBUMA CTOMHOCT.

3. Konconuoauuonnu npouyedypu — nvjiHa KOHCOIUOAUUAL.

Konconuaupanust (¢uHAHCOB OTYET BKJIOYBA (UHAHCOBUTE OTYETH Ha
JIPY’KECTBOTO-MAMKa M JBUIEPHUTE NIPYKECTBA, U3TOTBEHU KbM 3 11EKEMBpPH, KOATO
JaTa e Aarara Ha (pMHaHcoBaTa roAvHA Ha 'pymnara.

DUHAHCOBUTE OTUCTH Ha  ABHICPHUTC APYIKCCTBA 3a OCINTC Ha
KOHCOJIMAanuATa Ca MH3rOTBCHHM 3a CbIIHUA OTYCTCH IICPpUOA, KAKTO TO3M Ha
I[py)KGCTBOTO—MEIfIK& " IIpH IIpHJIaraie Ha €¢;inHHa C4CTOBO/JHA ITOJINTHUKA.

B xoHconmuaupanus (pUHAHCOB OTYET, OTYETUTE HA JBIICPHUTE JAPYKECTBA ca
KOHCOJIMJAMpPAHU Ha 0aza Ha METOJla Ha ,,ITbJIHA KOHCOJUIAIMSA, Pel MO pell , KaTo €
npuiarada yHu(GUIHpaHa 3a ChIICCTBCHUTE OOCKTH CUCTOBOIHA TIOJIUTHKA.

ChbCcTaBsIHETO HA KOHCOJMIUPAHUS (PUHAHCOB OTYET 3aroyBa ¢ 00CIMHSIBAHETO
HAa WHAMBUAYaTHUTE (PUHAHCOBU OTYUETH HA MPEANPUITHETO-MalKa U IbIIECPHUTE
npeanpusatus.CoopyBar ce pej mo pejl eAHAKBUTE MO3UIIMU Ha aKTUBUTE, TACUBUTE,
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COOCTBEHHS KamuTal, NPUXOAHUTE, PA3XOAUTE M MAPUYHUTE MOTOLHU C wel
npelncTaBsiHe Ha (uHaHCOBaTa WMHGOpMAIMsS 3a TpynaTa Taka, KaTo 4e JU TS ce
OTHacs 3a enaHo npeanpustue. HM3BbpmIBaT ce CICOIHUTE KOHCOJIMAALUWOHHU

poIeTypH:

a/ Enumunupa ce 6anaHcoBaTa CTOMHOCT Ha MHBECTULUATA Ha MPEANPUATUETO
Maiika B ABLIEPHUTE NPEANPUITHUS U Jelia Ha MPEANPUATUETO Mailka B COOCTBEHUS
KaluTaJl Ha JIblIepHATE Npeanpusatua(3426 Xwi.JiB)KbM JaTaTa Ha NpPUI0OMBaHE.
[Ipn npunoOuBaHe Ha IBIIEPHO ApPYKecTBO OT ['pymara ce M3moa3Ba METOIBT Ha
NOKynKo-npofaxo0a. [leHata Ha mpuaoOMBaHE BKIIOYBA CIPABEIMBAaTa CTOWHOCT
KbM JlaTaTa Ha pa3MsHATA, HA MPEAOCTABEHUTE AKTUBU, Bb3HUKHAIUTE WIH MOETU
3abJDKEHUS] W HHCTPYMEHTHUTE Ha COOCTBEHHUS KaluTal, E€MHUTHpPAaHU OT
NpUA0OMBALIOTO JIPY’KECTBO, B 3aMsiHa Ha IOJlydyaBaHE Ha KOHTpOJa Hal
NpUA0OMBAHOTO JIPY>KECTBO, IUIIOC BCHUYKM PA3XOJM NPSIKO OTHACAIIM C€ KbM
puA00UBaHETO.

6/Onpenenst ce HEKOHTPOJIUPAILIOTO ydyacThe B TeKyIIns (PMHAHCOB pe3yJTaT Ha
KoHconuaupaHoTo abuiepHo npeanpustue(bK Pyen) 3a oruetnust nepuoa(42 xuii.jiB
3ary0a). I'pynara mpunara mojiMTHKa Ha TPETUPaHE OMEPALMHUTE C MAJIUHCTBEHO
y4acTHUe KaTo CIIEJIKH C JIULA ,BbHIIHU 3a rpymara.

B/Onpenens C€ HEKOHTPOJUPALIOTO Yy4yacTH€ B HETHUTE aKTUBH Ha
KOHCOJIUJIMPAHOTO JBIIEPHO MNPEANPUSATHE OTIETHO OT COOCTBEHHMS KamuTajdl Ha
aKIIMOHEPHUTE Ha TPEANPHUATHETO Mailka B Hero. HeKoHTpoiaupamoro yuyacTtue B
HETHHUTE aKTUBM BKJIIOYBA: CyMaTa Ha TOBa MAJIIMHCTBEHO y4acTHE KbM JlaTara Ha
nbpBOHauYagHaTa kKomOuHaius (1761 xun.iB), usunciena B cbotBercTBue ¢ MCPO 3
busneckoMOvHanuyu; W Jela Ha MAJIIMHCTBEHOTO YYacTHE B TMPOMEHUTE B
coOCTBEHHUsI KamuTaa OT jarara Ha kKomOwHaruara (1761 xwras munyc 153xwin.nB,
3ary0a 3a 2008 rogmHa,mMunyc 278 xwui.JjeBa 3aryoa 3a 2009 r.,munyc 42 XWi.JiB
3ary6a 3a 2010 r).Kem 31.12.2010 rogumHa HEKOHTPOJIHMPAIIOTO y4acTue € B pa3Mep
Ha 1288 xui.ieBa.

r/BpTpemHorpynoBute canaa (B3eMaHus W 3aabDKeHHs B pasmep Ha 111
XWI.JIB), ca W3IS0  eIMMHUHUpaHU. Bb3HUKHanmuTe B pe3ylTar  Ha
BBTPEIIHOTPYITOBUTE CIETKH NeYaION U 3aryOu, KOUTO ca BKIIOUEHHU B OamaHcoBaTa
CTOMHOCT Ha HAJTMYHUTE MaTepUAIHU 3allaCy C€ EIMMHUHUPAT U3LISLIO.

n/NunuBunyanaure ¢punancoBu otyetr Ha [IM u JII1 ca chcTaBeHn KbM €l1HA U
ChIIA JaTa U NIPU YEJHAKBEHU CUECTOBOJHU IMOJUTHUKHU. /[bIIEpHUTE NPEANPUATHS Ca
BKJIIOYEHH B KOHCOJIUAUpaAHUs ToAulIeH (UHAHCOB OTYET OT Jarara Ha
npuaoOrBaHe.

e/ HexkoHTponupamoro ydvacthe ce TMpeAcTaBs B COOCTBEHHS KamuTal B
KOHCOJIMJIUPAHUsL OT4eT 3a (puHAHCOBOTO ChCTOsIHME(1288 XWILJB), OTHETHO OT
COOCTBEHHMSI KalMTaJl HAa aKIMOHEPUTE HA MPEIMPUATUETO Maiika. MalluHCTBEHOTO
y4yacTue B 3ary0aTa Ha rpylnara € IpeACcTaBeHO OTAEIHO B OTYETa 32 BCEOOXBATHUSA
noxoj(-42 Xui.mB).

4. Konconuoauyuonnu npoyeoypu
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Konconmunupanust ¢duHaHcoB otueT Ha ,,3aps HMuBect”AJl , HM3rOTBEH KbM
31.12.2010 roauna, BKIIOYBA MHANBUAYaTHUS GuHAHCOB OoT4YeT Ha 3aps MuBect A/l
nu 100% yuactme B 3apsa CspBucuc EAJ[.OTUeTpT € H3rOTBEH NIPU CHA3BaHE
m3uckBanussta Ha MCC31 [lsmoBe B cbBMecTHH mnpeanpusatus, MCC 27
KoHconunupanu M MHIMBHAyanHU (PUHAHCOBM OT4eTH U wi.37 oT 3akoHa 3a
CYETOBOJICTBOTO.

a/3aps WuBect AJ] mpencrtaBs cBoero ydactue B 3aps CepBucuc EAJl ot
23.12.2008 r., KaTo ro KOHCOJIHUANPA IPOIOPLUUOHATIHO B oTyeTuTe cu a0 31.12.2009
r. [Ipe3 2010 r., yuactuero B 3apst CepBucu EAJl € BKIIOYEHO B KOHCOJUIUPAHUS
OTYET KaTo AbLIEepHO apyxkecTBO- 100% cobctBenocT Ha 3aps UuBect A/l

6/ B kxoHconmuaupaHus OT4eT 3a (UHAHCOBOTO CHCTOSHUE € EIMMUHUpaHa
CTOMHOCTTa Ha nHBecTULUATA KbM 31.12.2008 1. B pasmep Ha 800 XMWILJIB. 32 CMETKa
Ha OCHOBHHMS KanuTai B pa3mep Ha 250 xui.jieBa, B pe3yJiTaT Ha KOeTo € (hopMupaHa
MOJIOKUTEITHA penyTanus B pa3mep Ha 550 Xui.JB.

B/ B oruera 3a BceoOXBaTHHUS MOXOJ HsAMA CIMMHUHUPAHH BHTPEIIHOTPYIOBU
CIEJIKH, ThI KaTO HE Ca HAIUIE TAKWBA.

r/ B KoHCcOnMuaupanus oT4eT 3a GUHAHCOBOTO ChCTOSTHUE (TIPEIU ETUMUHUPAHETO)
€ BKJIFOUCH JCIbT HA KOHTPOJIMPALIUS ChIPYHKHUK

2010

XUn.,16
HETEKYIIU AKTHUBMU, B T1.u: 56
JIbIroTpaiiHu MaTepUaIHA AKTUBH 36
Hemartepuainu akTUBH 13
AKTHBH 0 OTCPOYECHH JAHBIU 7
TEKYIIU AKTUBMN, B 1.4.: 1956
Marepuanu 14
ITponykuust 3
B3emaHus OT CBbp3aHU NPEAIPUATUS 1926
THProBcKkr B3€MaHUs U 3a€MU 9
Texymy TaHbYHU B3EMaHUs 2

IlapynyHu cpencraa
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OUHAHCOB PE3YJITAT (441)
HETEKYIIU TACUBHA -
TEKYUIU TACUBMU, B T.4.: 2954
TBProBCKM 3aIbJKEHUS] U 3a€MU 1900
3aabKeHus] KbM MEPCOHAJA U COLIMAIHO OCUTYPSIBAHE 2
3aabJKEHHS] KbM CBBbP3aHU NPENPUITHS 800

n/ B KOHcoMuaupaHUs OTYET 3a BCEOOXBAaTHMS JIOXOJ € BKJIIOYEH Jejia Ha
KOHTPOJIMPAIIUS ChAPYKHUK

2009

XUJ.16
[Tpuxoau (0T mpoaxou) -
Jpyru 1oxXoam oT JEHHOCTTA, HETHO -
[IpomeHu B 3amacute OT rOTOBa MPOJYKIIUS U HE3aBBPIICHO NPOU3BOJCTBO -
Pa3xoau 3a CypOBUHH U MaTepUaIn -
Pa3xoau 3a BHIIIHU YCIYTH (8)
Pa3xonu 3a Bp3HarpaxxJ1eHus (20)
Pa3xonu 3a ocurypoBku 4)
Pa3xonu 3a amopTuzanuu (22)
Hpyru pazxoau 3a 1eMHOCTTA (4)
DUHAHCOBH NPUXOJIH 15
DUHAHCOBH pa3Xxoau (1)
Pa3xoau no oTcpoyeHu 1aHblu -
HETHA 3AT'YBA (44)

e/ B xoHcomumupaHWs OTYET 3a MMAPUYHUS TIOTOK € BKIIOYCH Jeia Ha
KOHTPOJIMPAIHUS ChAPYKHUK B MAPUYHUTE OCTHIUICHUS B pa3Mep Ha 42 Xxuil.jieBa u
NapuyHu IUananus B pasmep Ha 20 xwiJieBa. HeTHOTO HaManeHHE B MAapUUYHUTE
CpEICTBaA € B pa3Mep Ha 2 XUJLJIB.
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5. Penymauusn

[TonoxxurenHara penyTauus KbM JlaTaTa Ha NPUIOOMBAHETO HAa y4acTUETO HA
»3apa Nueect” A/l B ,,3apst CepBucuc” EAJl xbM fgaTtarta Ha npuaudaBaHe € B pa3Mep
Ha 550 xui.JB.:

Ilena na mpumobuBane Ha ydactueto — 800 XHI.JiB;

CoOcTBeH KkanuTtan (HETHU aKTUBHM KbM JlaTaTa Ha MpUAOOMBaHE) — 62 XUILJIB.
B T.4. 250 xwnnB npexactasisiBami 100% oOT akiuMoHEpHHS KanmuTal Ha ,,3aps
CopBucuc” EAJl u (188) xumn.ns., npeacrasisiBauii 100% ot Hatpynanu 3aryou;

[TonoxxutenHata pemyTamnusi KbM JlaTaTa Ha NpuaoOMBaHeTo Ha baikaHkaHp
Pyen AJl e 1553 xun.neBa ( HeTHU akTuBU 1822 X.JIB - miaTeHa cyma 3375x.1B) .
[TonoxuTenna penyTaius npu npugoousane B 3aps Musect e 550 xui.iesa.
[TonoxuTenHara penyTaius B KOHCOIHUAUpaHus 6ananc e 0omo 2103 xui.nesa.

6./[eiicmeauio npeonpusamue
CoOCTBEHHAT KaluTalLIojlarail ce Ha COOCTBEHUIUTE Ha JPY>KECTBOTO-Mailka B
KOHCOJIUJIMpaHUsl OT4YeT 3a (PUHAHCOBOTO ChcTOssHWE KbM 31.12.2010 T e 2758
XWI.JIeBa — OTpULATENHA BenuuuHa , a KbM 31.12.2009 r e 2426 xwun.geBa —
OTpULIATEIHA BEJIUYMHA.

Buw3nazpasricoenuemo na ooumopume 3a u3ebpuieHUA 00UM HA UHOUBUOYATIHUA U
KoHconuoupanusn punancoe omuem 3a 2010 2 e é pazmep na 6000 nesa

Jlata Ha cbecTaBsHe : 25.04.2011 r

' CUETOBOMUTEI: «.oveveieeeeieennnn K31 091171015 1 K0 0 [
/ Mapusina I[1pToBa / /Qumutsp MBan4yoB/
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