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OBbLUA UHOOPMALIMA

“®ebplineit Nponbpriuc” AOCULL @ aKUMOHEPHO APYXECTBO CbC CREUManHa
WHBECTUUMOHHE LUEN 3@ CEeKIOpUTU3MPAHE Ha HeABMMUMM MMOTK, M0 CMUCHIA Ha
3aKOHa 33 APYXeCTBaTa CbC CreuuanHa WHBeCTMUMOHHa Len. MpeaMmeTsbT Ha
NEAHOCT Ha APYXEeCTBOTO € MHBECTWPaHe Ha MapuuyHu cpeactsa, HabpaHu upes
M3AaBaHe Ha LEeHHN KHYKE, B HeOBWXMMU UMOTU (CEKIOpUTU3aLMA Ha HeaBMXUMU
MMOTM) NOCPEACTBOM [MOKYNKa Ha npaBo Ha COBCTBEHOCT M Apyrk BelHu npasa
BbPXY HEABMKMMW MMOTH, W3BBPLIBAHE Ha CTPOSXM WM MOAoGpeHvs, ¢ uen
NPEAOCTaBAHETO WM 3@ YNpaBneHwe, OTAaBaHe MoJ HaeM, MBUHF WK apeHaa M
npofax6ara um,

OPYyXecTBOTO e ydpenieHo Ha YupeauTenHo cbOpanme npoBeseHo Ha
15.07.2005 r. 1 e BNWCcaHO B THProBCKWS perncTbp ¢ Pewenre NO 1/28.07.2005 r. Ha
Coduiickm rpaacku ceg no ¢.48. N 8851 or 28.07.2005 r., BrwmcaHo B PerucTbpa Ha
TbProBckATe Apyxectsa nop N2 95723, tom 1273, crp. 149. [pyxecrBoto e
npeperncTpupado B TbproBCkust perucTbp KbM AreHuMsaTa Mno BrMCBaHMATa Ha
08.04.2008 r,

CorracHo 3akoHa 3a ApyxecTBaTa CbC CHelWanHa WHBECTULMOHHA Uen
"®ebplnen Mponbptuc” AACUL uma egHocTeneHHa dopMa Ha ynpasnieHue.

OpyxecTBoTO ce ynpasnssa o1 CbBET Ha AMPEKTOPUTE B ChCTaBb:

» Mamio Topopor MopasenoB - [Ipegcepaten Ha CwBeTa Ha
Anpexkropure 1 YsnbaHurened anpexrop

» MWNsaitno Anexcanppos MaHoB — uneH Ha CbBeTa Ha AMPeKTopUTE Ha
[py»ecTBoTo

* Mapuana Hukonaesa [loitHoBa ~ uneH Ha CbBeTa Ha AUpeKTOpWTe
Ha [py»ecTeoTo

AQpecbT Ha ynpaBneHWe U 33 KOPECNOHAEHUWSs Ha [APYXECTBOTO €:
rp. Codus, 6yn. “HepHu spux” 516
MHTepHET agpechbT Ha APYXECTBOTO e hitp://www.fpp.bg



ChIUECTBEHW CHETOBOAHU NOJIMTUKH

OcHOBa 3a uaroresiHe Ha (pMHAHCOBUTE OTUETH

OcHoBa 3@ M3roTBsHE (UHAHCOBUTE OTYETWU Ha [pY)KeCTBOTO ca 3akoHa 3a
CHeTOBOACTBOTO M MexayHapoaHuTe cTaHaapTy 3a dmnHaHCoBO oTyuTake (MCOO),
uspafeHn oT CbBeTa MO MeX/yHapoaHW CYeToBOAHM cTamgapTu (CMCC) u
passiCHeHnsaTa 3a TAXHOTO Nnpunarade, w3gagery oT KoMmurera 3a passacHeHWe Ha
MCOO (KPMC®O), npuetn ot Esponeiickusi coio3z (EC) u npunoxumu B Penybnuka
bunrapusi.

06w nonoXeHus

Hait-3HauMmmTe CHETOBOAHM MOMMUTMKA, MPUNaraHi Npy U3roTBAHETO Ha Te3u
(hUHEHCOBM OTUETH, Ca NPeACTaBeHn No-Aony.

EcdbexTn oT npomMenuTe B 06MeHHUTE KypcoBse

QyHKUWOHaNHaTa BanyTa Ha npeanpustmeTo e 6barapckuat nee. Banyrara Ha
npeacTassHe Bbs PUHAHCOBUA OTUET e Bbnrapcky nes.

HacTosWwmaT puHarHCoB OTYET e NpeacTaseH B XMnaaW neea (xun, ne.).

HyxaecTpaHHa Banyta € BCAka BaslyTa pasiuyHa OT (yHKUMOHaNHaTa BanyTa
Ha npearpuaTueTo.

Caenkute B 4JyxZecTpaHHa BanyTa ce BMMCBAT MbpBOHAUYaNHO BLe
(YHKUMOHaNHa BanyTa, KaTo KbM CyMmaTa Ha MyxpecTpauHaTa BanyTa ce npwiara
LeHTpanHna Kypc Ha bbarapcka HapoaHa banka (BHB) 3a choTBeTHaTa Banyra, KbM
fartaTta Ha cenkara.

KypcoBuTE Pasfivky, BL3HWMKBALUM NPY ypeXpaHe Ha napu{Hn no3vuvn Unu
NPy NpensYnCcnaBaHe Ha napudHUTE MO3MUMK Ha TIPeanpUsTUETO MO KYPCOBE,
PasnMyHKM 0T TE3M, NPW KOWUTO Ca OWNAKM MPEeu3YMCIIEHW MPU MbPBOHAYANHOTO
Npu“3HasaHe npes nepuoaa WiWM B NPeaxoaHy (PUHAKCOBM OTYETW, Ce MpU3HaBaT
KaTo rneyanba nnu 3aryba 3a Neprnoga, B KOWTO Ca Bb3HUKHAIM.

MpeanpuaTUeTo Mpasy NPeoleHKa Ha Mo3WLMK B YyXXAeCTpaHHa BanyTa KbM
Kpas Ha OTYETHUA NEPUOL Y TEKYLLO NPE3 OTYETHNA Nepuo.

MNozuiuute B YvyxaecTpaHHa sanyta kem 30.09.2015 n 31.12.2014 roavHa ca
OLIEHEHN B HACTOALWMA (HUHAHCOB OTYET MO 3aKMioUnTeNnHua Kypc Ha BHE.

Pasxonu v npuxoaun

i IpeanpuUaTUETO OTUMTA TEKYLLO pasxoguTte 3a LENHOCTTE N0 MKOHOMWYECKU
enemMeHTK.

PazxogM ce npusHaBaT, KOrate Bb3HWKHE HamaneHwe Ha Objewurte
UMKOHOMUHECKW U3roan, CBbp3ann ¢ HaManeHWe Ha akTMB Wik YBENWYEeHWEe Ha Nacus,
KOeTo MoXe Aa Obae OLeHeHO HadeXaHo. [p3HABaHETO Ha pasxoaAuTe 3a TeKylms
neproid ce M3ebpllBa TOFaBa, KOraTto Ce Ha4uCAaBaT CbOoTBETCTBaLlUTE UM NPpUXoan.

Pasxof ce npu3Hasa He3abaBHO B OT4YeTa 33 B8CeoOXBaTHWA [OX0A, KOravo
Pa3XoAbLT He Cb3jasa Obaella MKOHOMUYECKa vi3roda WK KoraTo M A0 CTeneHTa, Ao
KoaTo ObfeljaTa UKOHOMMYECKA Wu3roga He OTrOBaps Ha W3KWCKBaWKATa WK
npecrare Ja OTroBapa Ha M3KMCKBaHWATa 3a Npu3HaBaHe Ha aKTWMB B O0T4eTa 3a
(PUHAHCOBOTO CbCTOAHME.,

Pa3xoauTe ce oTHUTaT Ha NpUHLIMNG Ha TeKyLo Hauncnsasade, OueHsasaT ce no
cnpapegvBaTa CTOMHOCT Ha NAaTEHUTE WM NpeacTosAlln 3a nnaliaHe CyMHu.



lMpuxod e 6pyTeH MOTOK OT UKOHOMWYECKW MOM3M MPE3 Mepuogda, Cb3AaneH B
Xofia Ha obuqaliHata AeMHOCT Ha MPeAnpuUATKETO, KOraTo Te3w NOTOUM BOAAT A0
yBenuuasaHe Ha COBCTBEHWA Karwtan, pasnuuHy OT YBENMUEHUATE, CBbP3aHu C
BHOCKWUTE Ha aKLuoHepuTe.,

MNpeanpusiTmeTo oTuMTa TeKYWO npuxoauTe OT oBuuaiiHaTa AeHocT no
BUAOBE OeMHOCTY,

MpuxoauTe Ce OLEeHABaT MO CrpaBefnueBaTa CTOMHOCT Ha rONYYEeHOTO WNn
noaNexawoTo 3a NonyvagaHe nnalaHe U Bb3HarpaxxaeHue.

[pu3HaBaHeTo Ha npuxogmre Cg M3BbLPWBA NPW Cna3BaHe Ha nNpueTara
CHETOBOAHA NONUTUKA 3a CnegHnTe BUaoBe Npuxodu:

1. flpuxoabT oT npopax6aTa Ha CTOKM W NPOAYKUMA Ce Npu3Hasa, Korarto ca
61NM U3NBAHEHY BCUYKK CReBally YCNoBUs:

- MPEAnpUATHETO € NMPEXBBPINO Ha KYMyBada CbLUECTBEHW PUCKOBE W MON3K
OT COBCTBEHOCTTa BbPXY CTOKWUTE U NPOAYKUMATE;

- MPeAnpuATMETO He 3anasea MpoAb/IKaBAIY0 yYacTve B YNPaBNEHWETO Ha
CTOKWTE 1 NPOZYKUMATa, AOKOIKOTO TO OBMKHOBEHO C& CBbP3Ba ChbC COBCTBEHOCTTA,
HUTO eeKTVBEH KOHTPON Haf NPOAaBaHUTE CTOKW W MPOAYKLINS,

- CYMaTa Ha ApUX0Ja MOXe HaAeXaHo Aa 6bie oueHeHa;

- BEPOATHO € MKOHOMUYECKUTE MON3K1, CBbP3aHW CbC CAenKaTa, 4a Ce nosyyar
OT MpeanpuUaTUETO; U

- HanpaBeHMUTE Pasxoay WK Tesu, KouUTo e 6baaT HanpaBeHW BbB BPb3Ka CbC
caenkaTa, MoraT HafeXAHO Aa 6baaT oLeHeH!.

2. MNpuxopbT OT npofaxba Ha YCNyru ce NPW3HaBea, KoraTo pesysTaTsT OT efHa
CAeNKa MOXe Aa Ce OUeHW HaaexaHo. FlpuxoAbT, CBbP3aH CbC CAenKata, ce
npusHasa B 3aBUCMMOCT OT €Tana Ha 3aBbplIEHOCT HA CAeNKata KbM Kpas Ha
OTHETHUA Nepuog. Pe3ynTaTeT OT egHa CAenKa MoXe fa ce OLEeHN HafIexHO, KoraTo
€A V3MbLHEHM BCUYKU CNEABALLM YCNOBMS:

- CyMaTa Ha npuxoga Moxe fa 6bae Haaex/Ho olleHeHa;

- BEPOSITHO MPEANPUATUETO LUE MMa WMKOHOMMYECKW TI0MN3W, CBbP3aHU ChC
CAENKaTa;

- erana Ha 3aBbpLUEHOCT Ha CAenKaTa KbM Kpas Ha OTUYETHUS MEepuoa MoXe
HAAEXAHO Aa Ce OUEHK; 1

- pasxoAuTe, HanpaBeHu NO CAENKaTa, Kakro M Pa3xoAWTe 3a 3aBbpllBaHe Ha
Che/KaTa MOXe HaAeX/aHO fa 6baaTt oleHe !,

MexauHHWTE K aBaHCOBUTE rnaljaHKusa, HanpaBeHy OT KNWeHTUTe, 0BUKHOBEHO
HE OTpa3aBaT U3BbPLUEHWUTE YCIyIri.

MMpuxoanuTe OT HaeMu ce NpU3HaBaT Ha BpemMesa 6a3a 3a CPOKa Ha A0roBopa.

Kato “lpuxoam ot npopaxbu Ha npopykums” B OTtueTa 33 goxoauTte ce
noco4sart npuxoauTe OT npogaxbarta Ha u3rpageHuTe oT [py>KeCTBOTO HEeRBIKUMN
umoTy (anapTamedTW). B pa3xogHaTa 4acT Ha OT4veTa 3a AOX0AWTE ChblumTe Cce
rocouBart Karto ,banaHcoBa CTOMHOCT Ha rpogafieHy akTmBu”, Tbid KaTo pasxoaure
no TaAxHOTO Nprgobreane He ce NpedcTasAT No MKOHOMUYECKU EeNeMeHTH.

KaTto ,Apyrn npuxoan” ce npeacTaBaT rpuxoauTe oT HaeMu u npogaxeu Ha
MHBECTULMOHHN UMOTMW,



Tekywn ¥ HeTEeKyLIM aKTUBH

AKTVB ce KnacuduLmpa KaTo TeKyll, KOraTo OTroBapsi Ha HAKOW OT creaHuTe
KpUTEpUK;

~ OYaKBa fa peanusvpa akTvBa WM Bb3HaMepsisa Aa ro npodage wnu
ynoTpebu B CBOS HOpManeH OnepaTUBEH LKL

~ AbPKY aKTWBa NPeanMHO C Lien TbpryeaHe;

— QUaKBa fa peanu3npa akTuea B pamMKuTe Ha [BaHajeceT Mecela cnesl Kpas
Ha OTUETHUA Mepuog; um

—~ @KTUBBLT € NapuuHKX CpeacTBa WM MapuuHy  ekBuBaneHTh (CbrnacHo
aethuHuumata Ha MCC 7), ocBeH ako 3a akTuBa HAMa OrpaHudeHve ga 6buae
pasMeHsiH UKW M3N0M3BaH 3a YPEeXAaHe Ha Mnacvs B MpoAb/HKeHne Hal-Manko Ha
ABaHageceT Mecella cned Kpasi Ha OTYETHUA nepuog.

AkTVB ce racnduumpa KaTo HeTekyll ako He OTroBaps Ha Kpurepuure 3a
KnacnduLimpaHe KaTo Tekyil,

UMoTH, MaIUMHN K CbhOpPDBKEHNA

AKTVBM CE OTHMTaT KaTo MMOTH, MaMHA ¥ ChbOPBXXEHWUA KOraTo OTroBapaT Ha
KpuTepunte Ha MCC 16 3a npusHasaHe WM uMaT LeHa Ha npugobusaHe, paBHa WM
no-Bucoka ot 500 nB. AKTUBUTE, KOWTO vMaT ueHa Ha npuaocbueaHe no-HucKa oT
nocoYeHaTa, Ce OTYMTaT KaTo TeKyl pasxoan 3a nepuoga Ha npupobreaHe B
cboTBeTCTBMEe C opobpeHaTa cueTOBOAHAa nNonuTuka. Bcekw MMOT, MalvHa W
ChOpbXEHUE ce oueHsBa npu npugobuBaHeTo My Mo UeHa Ha npuaobusaxe,
oripefieNnieHa B CbOTBETCTBUE C M3NCKBaHuATa Ha MCC 16,

NMoTuUTE, MaluHUTE U ChOPBXEHMATa Ce OLEHSBAT NMbPBOHAYarHO NO LeHa Ha
npuvpobuBaHe, BKIOYBAWA MOKYMHATa LeHa, KaKTo M BCUMYKM NpPEKM Pasxoau 3a
MPUBEXAGHETO HA aKTUBa A0 MECTONOMOMEHUETO U B ChCTOAHMETO, HeOBX0ANMN 3a
HeroBaTa ekcnnoaTtauus. Bceku oTAeneH KMMOT, MallWHa, CbOPBXEHWE KK
0bopyfiBaHe ce Npu3HaBa 3a aKTuB, CaMo ako € BepOSiTHO NPeanpusaTUETO Aa Mony4u
8 6baelle MKOHOMUYECKW M3roaM, CBbP3aHK C aKTUBa, W LieHaTa Ha npuaobusaHe Ha
aKTvBa MoXe fia bbae HaaeXxaHo oueHeHa.

Mocnensawy pasxoay, CBbp3aHy C OTASEH UMOT, MallvHa U ChopbKeHue, ce
otumTar 8 ysenuueHue Ha GanascoBaTa CTOMHOCT Ha aKTWBA, ako e Cnased
NMPUHLMNGLT Ha npu3Hasaxe onpegened 8 MCC 16.

Paxoaute 3a TeKylOTO OBC/Y)XXBaHe Ha WMOTM, MallMHWU W CbODBXEHWS Ce
oTuuTaT B nevanba wnm 3aryba B MOMEHTa Ha M3BbPLUBAHETO UM.

BanaHcoBaTa CTOWHOCT Ha AafieH MMOT, MalWvHa W CbOpbXeHwe Ce OTnWCBa
Apu rpofaxda Ha aKTvBa WM KOraTo He e 04YaKsaT HMKakKBY ApYTM MKOHOMWYECKH
M3roau OT U3MON3BaHETO Ha aKTWBa, WNu NpM ocBobOXAaBaHe OT aKTuBa.

MNevanbaTta vnu 3arybaTta, Bb3HWKBALLA OT OTNMCBEHETO Ha WUMOT, MalvHa W
CHOPbXKEeHKUE Ce BKatoYBaT B nevanbaTta win 3arybata, Korato akTUBBLT Ce OTnMuie,
ocseH ako MCC 17 ne usunckea gpyro npu npogaxba n obpareH nusudr. MNevanbure
WK 3arybure, Bb3HMKBALWM NPKU OTNMCBaHE Ha UMOT, MaluMHa WAKM ChOpPbXEHMe ce
onpenensT KaTo pasnuka 0T MeXAy HeTHUTe NoCTbNneHns oT npoaaxbara, ako nMa
Takuea, ¥ 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

MocnensalloTo OUEHsIBaHE Ha WMMOTUTE, MaluMHWTE W CbOPbXKEeHWATa Cce
M3BLPWBA MO Mojena Ha NpeoueHKaTta, T.e. Mo NpeoueHeHa CTOMHOCT, KOATO e
paBHa Ha crnpaBesnuMBaTa CTOMHOCT KbM flatata Ha npeoueHka, HamaneHa c
HaTpynakxvTe B NOCNeACTBME aMopTM3aLUmM v 3arybu ot obesueHka.

MMOTUTE, MaLLUHUTE U CLOPBKEHUSITA C& aMOPTU3NPaT Mo IMHeHWA MeTod 3a
flepvofa Ha o4aKsaHus NoneseH XXWBOT.




Pasxoaure 3a U3rpaX/jaHe Ha HeABVMXMMU UMOTY, KOWTO APYXECTBOTO NPaBy,
ce knacnduumpar kato “Pasxoan 3a npuaocbusane Ha [MA”, a npu TAXHOTO
3aBbpliBaHe 1 oTAaBaHe Nog HaeM, HOBONPUAOOUTUTE MMOTK Ce TpaHchOopMUpaT B
WHBECTULIMOHHK MMOTKM MO ceBeCTOMHOCT.

Hemarepuanin akTuemn

fipeanpuaTeTo oT4YMTa pasrpaHuuyuMUTE HenapuqHW akTvBKW 6es dusmnvecka
cybcraHUMst KaTo HemaTepuanHy akTWBK, KOraTo OTrORapsiT Ha OnpefeseHUeTo Ha
HemaTepuaneH aKTUB U Kputepuure 3a npusHasaHe ¢opmynupany 8 MCC 38.

HematepuaneH akTuMB Ce NpuU3Haea, ako € BEpOsATHO, Ye MpeanpusiTUeTo e
nonyqn ovaxkBaHuTe GbAELUM MKOHOMUYECKW MOS3N, KOWTO Ca CBbp3aHy C aKTuBa M
CTOMHOCTTa Ha aKT1Ba MOXe fa Obae onpefeneHa HagexgHo.

MMbpBOHAYANHO HEMaTepUanHUTe aKTyBM Ce OTYMTaT MO UeHa Ha npuaobueaHe,

LUeHata Ha npupgobusaHe Ha OTAENHO NPUAOBUT HemaTepuaneH aKTuB Ce
onpepensa cernacHo MCC 38 n srnoysa:

— MOKYnHaTa UuUeHa, BHOCHUTE MWTa W HEeBbL3CTAHOBMMUTE AaHbUW BbBPXY
NOKYyrKaTa, TbProBCKUTE OTCTBIKMU U pabaTty ce npucnagat; u

— BCSAKaKBM CBbP3aHKM pa3xoay 33 MOATOTOBKATa Ha aKTUBa 33 HEerosoTo
Q4aKBaHo M3non3BaxHe.

MlocnessalyuTe pasxoy, KOMTO Bb3HMKBAT BbB Bpb3Ka C HeMaTepuanHute
aKTUBW CNnej MbpBOHAYanHOTO NpU3Hasade, Ce Npu3HaBaT B OTYeTa 3a AOX0AuTe B
neproda Ha TAXHOTO BbL3HWUKBAHE, OCBEH ako OTroBapaT Ha [puHUMna Ha
MpU3HaBaHe, KoraTo Te3u pasxoaum ce Kanutanuaupar.

AMOpTU3aUMATA Ce M3UMCNABE, KaTo Ce W3M0/3Ba NMHEWHWUNT METOA BLpXY
OLIEHEHWS NoNfe3eH CPOK Ha OTAGTNHWUTE akTuBN.

[TocnegsawoTo oueHsiBaHe Ha HemaTepuanHure akTvBW Ce M3BbpwBa Mo
MOAEna Ha npeoueHeHaTa CTOWHOCT, KOATO KbM AaTata Ha  NpeoleHKata
npefcTaBnaBa TAXHATa Crnpasennmea CTOMHOCT.

M3bpaHuaT npar Ha CblWeCTBEHOCT 3a HemaTepuanHuTe akTuBu Ha
OpyxecTsoTo e B pa3mep Ha 500 (neTcToTuH) ne.

O6e3yeHKa Ha aKTUBUTE Ha [Apy)KecTBOTO

MRAavBUAYanNHUTE aKTuBK WAK eauHULKMTEe, reHepupaliy napuyHu NnoTouw, ce
npernexgar 3a HaludMe Ha WHAMKauMW 33 obeslieHKka Ha CTOMHOCTTa MM BedHbLX
rOAVLIHO KbM faTata Ha u3roTesiHe Ha FoaulHMA (hMHaHCOB OTYET, KaKTo W Torasa
Korato cebutua unu npomaHa B 0BCTOATENCTBA MOKasBaT, Ye NPeHOCHaTa CTOMHOCT
Ha aKTueuTe MoXe Aa He bbae Bu3CTaHoBeHa.

B cnyyaurte, B KOWTO Bb3CTAHOBMMATA CTOMHOCT Ha AafeH aKTMB € No-HWCKa oT
HerosaTa GanaHcoBa CTOWHOCT, HajlaHcoBaTa CyMa Ha aKTwea cieapa fga 6bge
HaManeHa A0 pa3Mepa Ha Bb3CTaHOBMMAaTa My CTOMHoCT. ToBa HamaneHue
npeacTaenssa 3aryba ot obesuyerka.

Bb3aCcTaHOBMMaTa CTOWHOCT MpefcTasnsBa nNO-8MCOKaTa OT CnpaBeanveara
CTOMHOCT, Hamanexa ¢ pasxopute 3a npoaaxba Ha aKTuBa W CTOMHOCTTa B ynoTpeba,
HasupaHa Ha cerawlHaTa CTOMHOCT Ha NporHo3upaHuTe Gbaelyn NapuydHn roToLM,
OuaKBaHM Oa ce Nonyyart OT aKTuBa B paMKUTE Ha NONe3HUA My CPOK Ha roAHOCT.

C mskmoveHne Ha penyTauuaTa 3a BCUUKM OCTaHallM akTWMBUW Ha [ipy)XecTBOTO
KbM BCSKa faTa Ha oOTdeTa PbKOBOACTBOTO MpeueHsBa [danu  CbulecTBysar
uHAMKaUMK, Ye 3arybara ot obeslleHka, nNpu3HaTa B NPeAXOAHN roanHK, MOXE Beye
fa He CbLUEeCTBYBa WNW Aa € HaManeHa.




MHBeCTHUMOHHN MOTH

Kato nHBECTULMOHHKM MMOTK CbiniacHo MCC 40 ¢ otuuTaT 3eMu u/unu crpagy,
W/WnK 4acTy OT Crpadu, KoWTO Ce AbpPXaT No-CKOpo C Lest noiyyasaHe Ha Npuxoau
OT HaeM MK 3a yBenn4yaBaHe CTOMHOCTTa Ha KanuTana wam 3a asete. VIMoT, KoTO
ce warpaxaa win paspaboTsa 3a Obfelo W3NOM3BaHEe KaTo MHBECTULMOHEH UMOT
Cbl0 €& OTYMTA KaTO MHBECTMLIMOHEH UMOT.

MHBecTMUMoHeH KMMOT Ce NpU3HaBa KaTo aKTMB CaMO0 KOraTo € BEeposTHO
ObaeiUTe MKOHOMMYECK U3TOAK, NPUNUCBaHKM My Aa Ce NMony4aT B NPeanpuaTeTo
1 LerHata My Ha npugobuBare MOXe fa ce OueHW JOCTOBEPHO.

VIHBECTULUMOHHWTE  WMOTW  Ce OUEeHsBaT [MMbpBOHayasHO Mo uUeHa Ha
npyaobusare, KOATO BKIIOYWBA W pPa3xoguTe Mo cAenkarta 3a npugobueaHe CbriacHo
MCCAQ.

Cnen MbpBOHAYANHOTO NPU3HABaHE WHBECTULMOHHWUTE MMOTW C& OTYMTaT Nno
MOJerna Ha CrpasegnusaTa CTOMHOCT.

CnpaseymBaTa CTOMHOCT MpeACTaBNsBa Hal-BepOsTHaTa LEHa, KOATO MOXe
pa 6bje nonydeHa Ha nasapa KoM gataTta Ha [oanwHus buHaHcoB oTyer.

MpoMeHuTe B cnpaseamBaTa CTOMHOCT Ha WHBECTULMOHHWUTE WMOTW Ce
OTpassasaT B nedanta vnv 3aryba.

MocnegsawnTe pasxofw, CBbP3aHW C WHBECTULUMOHHM WUMOTW, KOUTO Beuye ca
Apu3HaTM BbB (UHAHCOBMTE OTYETUM Ha [pyxecTBoTo, ce npubaBAT KbM
BanaHcoBaTa CTOMHOCT Ha WUMOTUTE, KOrato € BEeposTHO [pyXecTBoTo da nony-u
Bbaelly MKOHOMUYECKM M3roaV, HaABMILABALIM MbPBOHAYAIHO OLEeHeHaTa CTOMHOCT
Ha CbILEeCTBYBaWUTE UHBECTULIMOHHY UMOTW.

MpupobuTtute OT OPYKeCTBOTO 3eMK, BbPXy KOUTO LUe Ce varpawaaT crpagy,
KOWTO OTroBapAT Ha YC/IOBMATA 3@ MHBECTULIMOHHW UMOTK, ce NpeacTasaT B HanaHca
KaTO MHBECTULMOHHW MMOTH N0 TAXHaTa CrpaBeanvsa CTOMHOCT.

MaTepnanHu 3anacy

Korato ca Hanuvie egHOBPEMEHHO CIeAHUTE YCIIO0BHMA:

— APYXECTBOTO NpuacOvBa 3eMs, B8bpXy KOATO We Ce W3rpaxaar crpagu
(anapTaMeHTH), YUUTO CTOMHOCTY Le Ce Bb3CTaHOBAT MNpearMHo Ypes npogaxba; u

— GanaHcoBaTa CTOMHOCT Ha 3eMsiTa lie Ce Bb3CTAaHOBW MpPeauMHO upes
HelHaTa npopaxba vy ypes npopaxbata Ha NpPaBOTO Ha CTPOEX BBLPXY HES,
3aeaHo ¢ npoaaxbaTta Ha U3rpageHnTe BLPXY Hed Crpagu;

APYXECTBOTO npeacrass  Taskd 3eMa B GanaHca Kato Tekyll akTus
(“HesaBbpiueHo npoussoacTso” unu “Tpoaykums™) — enemerT Ha cebecTofiHoCTTa Ha
u3rpaxkgallaTa ce WM nocTpoeHa seve crpapa. Kato enemeHT Ha ceGectonHocTTa
3eMATa ce NpeacTass Mo HelHaTa ueHa Ha npuaobusaHe.

Kato “Mpoaykuma” 8 BanaHca ce nocodsa cebecTonHoCTTa Ha usrpageHvTe ot
OpyxecTBOTO HEABMXWMMU MMOTW, UWSITO CTOMHOCT We Ce BL3CTaHOBM 4pe3
npogaxba.

DOUHAHCOBK AKTHBN

DMHAHCOB aKTUB € BCEKU akTUB, KOWTO NpeacTasnssa;

* NapuyHKu CPeacTBa;

* MHCTPYMEHT Ha CODCTBEHWUS KanuTan Ha Apyro NpeanpusaTue;

* I0rOBOPHO Npago:

- fa ce nonyyaT NapuyHW CpeacTBa WK ApYyr (MHAHCOB aKTWB OT APYro
npeanpuaThe; Unu
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- A Ce pa3sMeHsAT (UHAHCOBM aKkTvBu W (PUHAHCOBM NacuBu C APYro
NnpeanpuaTie Mpyu  YCIOBWA, KOWTO Ca  NOTeHUManHo G6raronpusitHi - 3a
NpeanpusiTUETOo;

¢ 1OFOBOp, KOMTO wWe 6bae unu Moxe na 6bpe ypedeH B cobcTBeHU
WHCTPYMEHTY Ha COBCTBEHMS KanuTan Ha eMUTEHTa, U e:

- HeflepVBaT¥B, 3a KOUTO NPeanpusTUETO & AW MoXe 3 6bAe 3agbiKeHo Aa
Monyun npoMeHnus 6poit 0T UHCTPYMEHTYU CODCTBEHWS KanuTan Ha NpefrpusiTheTo;
WK

- [epuBaTuB, KOWTO e 6bae unu moxe fa 6bae ypedeH upes pasMsHa Ha
(uKcupaHa cyMa rnapuydHn CpeacTsa wim Apyr duHaHcos akTus 3a dukcupad 6poii
OT COBCTBEHUTE KanuTanoBk MHCTPYMEHTU Ha NPpearpuaTHeTo.

OuHaHCBUTE aKTMBKM Ce Knacuduumpar B CheaHuTe KaTeropum CbrnacHo
WINCKBaHKMSTa Ha MCC 39:

¢ OMHAHCOBM aKTyBK, OTYMTaKY Mo CNpaBeanuBa CTOMHOCT B nedvanbata wunu
3arybara:

- OAbpKaH 32 TbpryBaHe (PUHAHCOB aKTuB;

- OnpefeneH rpu MbpBOHAYaNHOTO MY MAPU3HaBaHe OT MNpeanpuATUETO 3a
QTYMTaHe No cnpaseanMsBa CTOMHOCT B NevanbaTa unu 3arybaTa.

* UHBECTUUMM AbPKaHW 40 Najex;

» Kpenuty 1 B3eMaHus;

» QUHAHCOBW aKTUBU Ha PasnonoxeHuve 3a npopaxoda.

MNpeanpysTUETO ApW3Hasa pUHAHCOB aKTUB WNK UHAHCOB MNacuB BbB OT4eTa
33 (PUHAHCOBOTO CLCTOSHWUE, KOraTo M CaMo KOraTo NpeanpusTUETO CTaBa cTpaHa no
[OTrOBOPHUTE YCJIOBMSL Ha UHCTPYMEHTa.

Mpy FBPBOHAYANHOTO CY MpU3HaBaHe UHAHCOBUTE aKTWBKM CE OTYMTaT Mo
CNpagefnvBaTa MM CTOMHOCT, NNKC B Cly4Yain Ha (hMHAHCOBU aKTUBM, KOWUTO He ce
oTYMTaT MO CnpaseanviBa CTOWHOCT B nNevanbata wnu 3arybata, pasxoguTe no
cenkaTta, KOMTO Ce OTHacsT MpSKO KbM MpuaobuBaHETO WK U3AaBaHETo Ha
(hMHEHCOBMA aKTuKs.

Cnep NbpBOHaYanHOTO NpusHaBaHe, NPennpusTHETO oueHasa (uHaHCoBKTE
aKTWBM, KaKTO cnepsa:

+ [10 cnpaBennvBa CTOMHOCT:

- (MHaHCOBM aKTMBK, OTYMTEHW MO CripasesnMBa CTOMHOCT B nedvanbarta wau
3arybara;

- (DUHAHCOBW aKTMBW Ha pasnonokeHue 3a npogaxba.

+ [0 aMopTUaMpaHa CTOMHOCT C M3MON3BaHETO Ha MeToda Ha edeKTUBHUA
NINXBEH MPOLIEHT:

- KDEAUTH U B3EMaHuS;

- MHBECTULIMK, ObpXaHu A0 Najex.

lTeyanbu n 3arybu OT QUHAEHCOBM aKTHBH

« [leyanbu n 3arybu, KOWTO BBL3HWMKBAT OT MPOMAHATA Ha cnpasesnuMBata
CTOMHOCT Ha (hMHAHCOBW aKTUBK Ce NPU3HABAT KaKTo cne/sa:

- neyanba wunu 3aryba oT GUHAHCOB aKTWB WK (DMHAHCOB racuB,
KiacuduLmMpaHd KaTo 0T4MTaH No Cnpaeseanuea cToWHOCT B nevanbata unm sarybara,
ce npu3Hasa B oTyerTa 3a 8CeobXBOTHUS A0X0M.

- neyanbata wm 3arybaTta OT (QUHAHCOB akTUB Ha pPasnonoXeHWe 3a
npofaxba ce npusHapa B Apyr BceobxsaTeH AOX04, C U3KMAIOUEHME Ha 3arybure or
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obestleHka K nevyanbure n 3arybute oT obMeHHWTE KypcoBe [0 MOMEeHTa Ha
OTMCBaHe Ha (PUHAHCOBUS aKTWB. B To3WM MOMEHT HaTpynahata nedanbara wiu
3arybata, npwsHata npegu B Apyr BceobxBateH A0xod, ce npewknacuduumpa oT
cobcreeH kanuTan B nevanbata unm 3arybaTa Kato KOpeKUms OT rpeknacudmkaums.

e lnxBaTa, KOATO CE€ WM34YMCNsABa C M3MON3BaHE Ha MeToda Ha edexTUBHMs
MMXBEH NPOLEHT, Ce rNpU3HaBa B oT4yeTa 3a BCeobXBaTHWA [OXOZA.

e [iMBUAGHTUTE OT UHCTPYMEHTK Ha CODCTBEHWS KanuTan Ha pasnosioXeHue 3a
npoAaxba ce npu3HaBaT B OTUETa 32 BCEODXBATHWMA [OXOA, KOraTo €& yCTaHoBM
NPaBoTo Ha NPeATIPUATHETO A NoNyYM nnallaHe.

* 3a (hMHAHCOBUTE aKTWBM, KOWTQ CE OTYMTaT M0 aMopTusMpaHa CTOMHOCT,
revanbara wnu 3arybata oT aKTvBa Ce Mpu3HaBa B OTYeTa 3a BceobxBaTHMA Aoxof,
KOraTo (hMHAHCOBUAT aKTVB UM (DUHAHCOBKAT Macue ce OTNMCBa unu obesiieHssa u
ypes rpoueca Ha amopTusmMpade.

FipeanpuaTHETO OTNVCBA (PUHAHCOB akTUB, KOraTo:

* IOFOBOPHWUTE MpaBa BbpPXY NapuyHUTE NOoToUW 0T (UHAHCOBUS akTue ca
U3TEKNK; UNU

¢ NpexBbpna (HVHAHCOBUA aKTWUB, KOTaTo Ca NPexXBbpNeHu JOroBOpHWTE Mpasa
3@ MOAy4YaBaHe Ha MNapyvdvHn NOTOLUWM OT (UHAHCOBMA aKTWUB WM Ca 3ana3eHu
[OFOBOPHUTE MNPasa 3a Noy4asBaHe Ha NapuuHnTe rnoToum OT (MHAHCOBUS aKTB, HO
€ NOETO AOFOBOPHO 3aAb/MKeHWE 3a nraliaHe Ha napyMyHyM NoToUM Ha eguH W
noseye nony4atenn B CNopasyMeHne W TpaHchepbT OTroBaps Ha YCNoBWMATa 3a
oTNUCBaHe, cornacHo MCC 39.

Ycrosus 38 OTrIMCBaHE Ha Q’JMHEHCOB aKTHB.!

KoraTto npearipusitTeTo npexsbpni GUHAHCOB aKkTyis, TO OLeHABa CTeneHTa, Ao
KOSITO 1l 3ara3y PUCKOBETE M MONM3UTE OT COBCTBEHOCTTa BbPXY (GMHAHCOBYA aKkTus:

* aK0 NpPeanpuUATMETO MPEXBLPAM B 3HAUMTENHA CTEneH BCWYKWM PUCKOBE U
nonsu o1 COBCTBEHOCTTa BbpXy (GUHAHCOBMA aKTuB, NPeanpuATUETO OTMMCBA
(PUHAHCOBWS aKTWB W NPW3HaBA OTAENHO KaTo aKTUBW WK MacyBM BCUUKK Npasa u
3a4b/OKeHVs], Cb3faZieHu WauW 3anaseHu Npy TpaHchepa;

¢ KO TIPEANPUSTMETO 3aMasu B 3HAYUTENHA CTENeH BCUYKK PUCKOBE W Monsu
oT cobcTBeHOCTTa BbpXy (MUHAHCOBMS aKTus, NpearnpusiTUeTo npofdv/ixasa fga
npysHasa pUHAHCOBKUA aKTUB;

* aKO NPEArpPUATAETO HUTO NPEXBBLPAS, HUTO 3arasBa B 3HaYUTENiHa CTeneH
BCMYKM PUCKOBE W TOA3W OT COBCTBEHOCTTa BbBPXY (PMHAHCOBMA  aKTuB,
npeagnpuSTMETO onpedena Aanu € 3anasuno KOHTPON BbpXy duHaHcoBus akTue. B
TO3U CNy4ai, aKo:

- MPeAnpUATAETO He € 3aMasunio KOHTPOs, TO OTNMCBa (PUHAHCOBUS aKTus u
npusHaea OTAeNHO KaTo aKkTMBW WM [MacMBU BCWMYUKKM TpaBa W 3ab/HKEHW,
Ch3fafenn npu TpaHcdepa.

- MpeanpusTUETO € 3anaswio KOHTPOS, TO NpojbikaBa Aa TNpusHasa
(DMHAHCOBMS aKTUB [I0 CTErEeHTa Ha NPOAB/NKABaLLOTO My y4acTie BbB (DMHAHCOBKS
aKTus.

Tpn 0TNUCBAHETO Ha (PUHAHCOBUA aKTVB pasnuKaTa Mexay:

a) HeroaTa 6anaHcoBa CTOMHOCT; ¥

6) cymaTa Ha NOMYy4eHOTO Bb3HarpaXaeHue (BKIOUBAWO BCUYKK MOMYYEHM
HOBW 8KTMBU, MUHYC BCUMYKM MOETH HOBK NaCWMBWN), M BCUYKM HaTpynaHy neyantm muim
3arybu, kouTo ca 6unn NpusHaTy AMPeKTHO B COBCTBEHUA KanuTan ce npusHasa B
OTYeTa 33 BCeobxsaTHUs HOX0A.
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Obe3lierHKa it HECLOMPIEMOCT Ha MUHaHCOBK aKTUBH

MpeanpuaTheTo npeleHssa KbM Kpas Ha BCEKW OTYeTeH Mnepuoa Aamm ca
Hanuue obexTvBHKU AokasaTesicTBa 32 obesueHkata Ha (MHAHCOB aKTViB WM Ha
rpyna ot (hvHaHCOBU aKTWUBMK.

DUHEHCOB aKTKUB WM rpyna OT PUHAHCOBIW aKTUBK Ce cunTaT 3a obesueHeHn u
ca Bb3HWKHanu 3arybu ot obesueHka, Korato ca Hanule 06eKTMBHW A0Ka3aTencTsa
3a obesleHKa, NpoMsxoxaaluy OT efHO WM NMoBeqe CbOBMTHA, KOMUTO Ca HacTLIiu
cnefl NbpBOHaYanHOTO MpuU3HaBaHe Ha akTtuea (Ccwvbutme "saryba") w korato ToBa
cebutue 3aryba (Mm cebutng) uma edekT Bbpxy ouakBaHuTe Gbaely napuyHu
MOTOUM OT DUHAHCOBMS aKTUB MKW OT rpynata MHaHCOBU aKTUBK, KOUTO MOraT Aa
Ce OLUEHAT HagexaHo. Moxe Aa He e Bb3MOXHO fa Ce MAaeHTUdULMPE eMHUYHO,
caMocTonTeNnHo cbuTHhe, KoeTo e nNpuunHuio obesyenkaTta. Mo-ckopo obesleHkaTa
MOXe fia € NpUYMHEHa OT KOMBUHUPanust ehekT Ha HAKONKO ChbuTus,

3arybute, KOUTO Ce O4akBaT B pe3ynTaT Ha OwbaewmTte cbOWMTUA, HEe3aBUCMMO
OT TsIXHaTa BEPOSTHOCT, HE Ce npu3HaBar.

+ ObesyeHka Ha Cbl/EHaHCOBM AKTUBY, OTUYUTaHK N0 aMOopTU3KNDEHA CTONHOCT

AKO “Ma OBEKTUBHM AOKA3aTENCTBa, Ye € Bb3HWKHaNa 3aryba oT obesueHka oT
KDEAUTU W B3EMaHUS WM OT WHBECTULMM, [ObDKAHW AO MNAAeX, OTUMTaHu no
aMmopTuaMpaHa CTOMHOCT, CyMaTa Ha 3arybaTa Ce OLUeHABa KaTo pas/MKa Mexay
fanaHcoBaTta CTOWHOCT Ha aKTUBa ¥ HacTOsUlaTa CTOWHOCT Ha oYakBaHuTe Gbaelm
napuyHK notoum (C usKioUervwe Ha GbAelunTe KPeaWTHWU 3arybu, KOUTo He ca
BB3HUKHANM), AUCKOHTUPaHW C MbPBOHAYanHUA egeKTUBEH NMXBEH MPOLeHT 33
(huHaHCcoBMA aKTUB (T. €. e(eKTVBHMAT JIMXBEH TpPOLEHT, MW3YUCIEH npw
MTbpPBOHAYANHOTO MpU3HaBaHe). banaHcoBaTa CTOMHOCT Ha aKTWBa Ce HamansBsa W
cymara Ha 3arybata ce npuaHasa B 0TYeTa 33 BCeOOXBaTHUA 4OX0M.

» Obe3ueHKa Ha (hUHAHCOBU aKTUBW, OTYMTaHKW NO LeHa Ha npugobueane

AKo uMa 0BeKTMBHW [OKa3aTencrsa, ve e Bb3HukHana 3aryba o1 obesuexHka Ha
(uHaHCOB aKTMB OT4WMTaH No ueHa Ha npupobuBaHe, cymaTta Ha 3arybata oOT
obe3lieHKa ce oLeHsBa KaTo pasfimka Mex/y 6anaHcoBaTa CTOMHOCT Ha (MHaHCOoBNS
aKTMB ¥ HacTosfwarta CTOWHOCT Ha ouvakBaHuTe Obfewy napuyHn  NoTouy,
OMCKOHTWpaHX C Texylusi nasapeH MpodeHT Ha Bb3BpPbllaeMocT 3a nofobeH
thrHaHCOB aKTuB. 3arybute ce npusHasaT B OTYETa 3a BceobxBaTHWS AOX0A.TakuBa
3arybu or obesueHKa He NOANexXaT Ha Bb3CTaHoBABaHeE.

» OBe3ueHKa Ha (MHaAHCOBY aKTUBK Ha pasnonoXeHue 3a npofaxba

KoraTo cnag B cnpaeeanvpata  CTOMHOCT Ha (MHAHCOB aKTWB Ha
pa3NonoXeHue 3a npogaxba e npusHaT AMpeKTHO B COBCTBeHWMA KanuTan v 1Mma
06eKTUBHM A0Ka3aTencrea, Ye akTuebT e obesleHeH, HaTpynaHaTta 3aryba, KoaTo e
ripysHarta B Apyr BceobxBaTeH A0X0A, Ce u3Baxida OT KanuTana W Ce npvsHasa B
neyan6arta unu sarybara QopKn ako (UHAHCOBMAT aKTUB HE e OTINCaH.

CymaTa Ha HaTpynaHata 3aryba, kosto ce npeknacubuumpa ot cobcreeH
kanwTtan s nevanbata vy 3arybarta, e pasnuKaTa Mexgy ueHata Ha npuiobusaHe
(HETHO OT noraleMus Ha rnaBHWLaTa W amopTU3aLMA) KM Texyllarta CrpaBeanBa
CTOMHOCT, MMHYC 3arybaTa oT obesueHka Ha (PUHAHCOBWMA aKTuB, MpusHarta npeay
ToBa B nevanGarta wm 3arybara.
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3arybu ot obesleHKa, Npyu3HaT B nedanbata wunu 3arybarta, 3a MHBECTULNS B
MHCTPYMEHT Ha cobCTBeHuA KanuTan, knacuguuupad KaTo Ha pasnonoXedHwe 3a
npogaxba, He Ce BL3CTAHOBABAT B nevyanbata wnu 3arybara.

3arybu ot obesuyeHka, npusHaTM B nedanbata wnu 3arybata, 3a Abaros
MHCTPYMEHT, Knacuduuupad KaTo Ha pasnonoxewwe 3a npogjawxba, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHATa CyMa ce rnpu3Hasa B nevanbara wnm sarybara.

Mapuudy cpeacrea U NAPHYHN EKBUBANIEHTH

MapuuynuTe cpeacTsa BKIIOYMBAT MapuuHM cpeacTea B 6pold w1 Bescpounn
AEMOo3UTH, B NIEBa U BLB BasyTa.

MapuuHuTe eKBWBaNeHTH Ca KPaTKOCPOUYHKW, BUCOKONVKBAAHWM WHBECTULIMY,
KOWUTG Ca NIecHO 06pbUIAEMM B KOHKPETHU MapudHU CYMU 1 CbABLPKAT He3HauuTeneH
PUCK OT MPOMSIHE B CTOMHOCTTa WM.

KpeauTy, ThbProBCKHM M Apyry B3eMaHus

KaTo Kpeguti 1 B3eMaHmna ce knacuduumpat (pUHAHCOBK aKTUBK Bb3HUKHaANK
0T AMPEKTHO MpepocTaBAHe Ha CTOKW, YCIyrW, napyv v napyuyHi exKBUBaNEHTY
/TbproBCKM B3EMaHUs U KpeauTh/.

Kpeantute W B3eMaHusATa, KOMTO ca ¢ duKcvpaH nagex ce oTyuTar no
aMopTH3MpaHaTa vM CTONHOCT.

KpeauTute 1 B3eManusTa, KouTo ca 6e3 dukcupaH nagex ce oTyuTar o
cebeCcTOMHOCT.

CobcTBEH KanuTan

CobCTBEHMAT KanuTasi Ha TMPeanpuATMETO Ce CbCTOM OT OCHOBEH Kanutan,
pesepay U HepasnpefeneHa nevanba.

OcHOBEH KanwuTan npeacTaBnsBa perucTpypaH Kanuran — npeacrased Mo
HOMKUHA/IHa CTOMHOCT CbINACHO CbAeBHO pelleHne 3a perucTpaums.

PesepBuTe BKIIOUBAT NPEMUEH pe3eps.

Hepasnpegenerarta nevanba BroYBa:

- HepasnpepeneHa KbM Kpas Ha OTUYETHWs repwos HaTpynada nedanba or
NpeaxoaHn nepuoau;

— Henokputa KbM Kpas Ha QTYeTHMS repuod HaTpynaHa 3aryba oT npeaxoaHu
nepuoav;

~ Tevanba/3aryba ot nepuoa.

TexkyM v HeTeKYyLiU NacuBn

Macus ce knacuuuupa KaTo TeKyly , KoraTo OTroBaps Ha HAKOW OT cnepHwTe
KpUTepum:

- fipeAnpusITUETO OYaKBa Aa ypeau rnacvea B CBOS HOPManeH onepaTuseH
UMKBA;

~ MpeanpuATYETO AbPXY NAcMBa NPEAUMHO C UeN TbpryBaHe;

— MacwBbT cnensa fa 6bhae ypefeH B paMKUTE Ha /BaHaZeceT Mmecela cneg
Kpas Ha OTUYETHMS NEpUoA; Uim

~ MNpeanpusiTneTo HaMa BesyCNoBHO NpaBo Aa OTCPOMBA YPEXAAHETO Ha
MacvBa 3a Nepuoj Hait-Manko AsaHageceT Mecela Ciefl Kpas Ha OTUYETHUS Neprof.
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flace ce knacubuvLMpa KaTo HeTekyll ako He OTroBaps Ha KpuTepumte 33
KnacuduumpaHe KaTo TeKyil,.

Macus ce knacvdmumpa Kato Tekyl, Korato Toil cnefsa fda ce ypeau B
pamMkuUTe Ha ABaHafeCceT Mecella OT Kpasi Ha OTUHeTHUS nepunoa, 40Py ako:

— [TbPBOHAYANHWAT CPOK e B 3a Nepuoa No-AbNbl OT ABaHaAeCeT Mecela; u

— CNea Kpas Ha OTYETHWA Nepuoa U npeau (hrUHaHCOBMSA OTUET fAa e ofobpen
3a nybnukyBaHe e CKIIQYEHO CrnopasyMeHve 3a peduHaHcupaHe wv 33 HOB
noracuTenen rnnad Ha gbnrocpoyHa 6aza.

MDOUHAHCOBU NAacUBH
DUHAHCOB MacvB e BCeKW Nacvs, KOUTO NpeacTaBnspa:

* JIOFOBOPHO 38/b/PKEHNE:

- Ja Cce NpepocTaBaT NapuYHA CPecTBa MAM ApYr QUHAHCOB aKTWB Ha Apyro
npeanpuaTve; uin

- A3 Ce pasMeHsT (UMHAHCOBM aKTWBK Wy (PUHAHCOBKM MacuBu C Apyro
ApeanpusTue nNpW  YOIOBUS, KOWTO ca MOTeHUuanHo HebnaronpustHu 33
NpeanpuATUETO; UNU

* [OroBOp, KOWTO tie 6bae mnn Moxe Aa Obae ypeneH B WHCTPYMEHTU Ha
coBCTBEHMA KanuTan Ha NpeanpyATAETO U e:

- HefilepvBaTVIB, 38 KOMTO NpeanpusiTUeTo € K Moxe da 6bae 3agb/mkeHo fAa
npefocTaBy NPOMEHUB 6poit MHCTPYMEHTK Ha cobCTBEHUA C1 KanuTan; unu

- epvBaTus, KoTo wWe 6bae wnu Moxe fa Obhe ypegeH |pe3 pasMsaHa Ha
vKcupana cymMa nNapuyHKM CpeacTsa M Apyr MHaHCOB aKTUB 3a wvKcupaH 6poit
WMHCTPYMeHT Ha cobCTBeHUs KanuTan Ha npegnpuatveTo. 3a  Tasn  uen
WHCTPYMeHTUTE Ha CcOBCTBEHUs KanwTan Ha npearnpusiTMeTo He  BroYsaT
Bb3BPbLLAEMWN (PUHAHCOBM MHCTPYMEHTH, KNacuMLMpaHh KaTo WMHCTPYMEHTM Ha
cobCTBEHMA  KanuTan, KOMTO HanaraT Ha MPefnpuAaTUeTO 3afAb/DKEHWETO Aa
npenocTasu Ha fpyra CTpada nponopuvoHaneH Asfn 0T HETHWUTe aKTuBu Ha
NPeanpuATUETO CaMo MpPY NMKBUABUNS, WK WHCTPYMEHTK, KOWTO Ca [0roBOpu 3a
6baewo nonyyasaHe unu NpeaocTaBsHe Ha MHCTPYMEHTH Ha COBCTBEeHus Karmran Ha
MpeanpusiTUETO.

®OUHaHCBUTE MacuBW Ce KnacuuumpaT B CNeAHWTE KaTeropwiu, CbrnacHo
u3nckBaHusATa Ha MCC 39:

o (GUHAHCOBK NACKBMW, OTYMTaHW MO CpaBeasiMBa CTOMHOCT B Nevanbata vnu
3arybata:

- Kacnhrumpany Kato AbpKaH 3a ThprysaHe;

- MPU MbPBOHAYANHOTO UM TPU3HABAHE ce onpenensT OT NpeanpusTheTo 3a
oTuMTaHe Mo CrpaBefnvBa CTOMHOCT B nevanbata wim 3arybarta.

o OUHAHCOBYM NacuUBY, OTYUTAHK 1O aMOPTM3UPaHa CTOUHOCT.

MUHAHCOBKM MAacKMBKM ce NpusHaBaT B OT4eTa 38 (UHAHCOBOTO CbCTOSIHME,
KOFaTo NpeanpyATUETO CTaHe CTPaHa no AOFOBOPHUTE YCIOBUSA Ha MHCTPYMEHTa.

MNpu MLPBOHAYANHOTO NpusHaBaHe QUHaHCOBUTE NacuMBM Ce OTYMTaT o
cnpaseanvBaTa MM CTOMHOCT, TUIOC B Ciydan Ha (DUHAHCOBW MacviBy, KOMTO He Ce
OTYMTaT MO CrpaBegnuMBa CTOMHOCT B nedanbata wm 3arybara, pasxogure no
COENKaTa, KOWTO Ce OTHAacAT Npsiko KbM NpuacbuBaHeTo WNW M30aBaHETO Ha
(byHaHCOBKA Macums.
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[1ocneqBaiya oLeHKa Ha (UHaHCoBH TacHBH

« [lo cnpaBeanvea CTOWHOCT Ce NpU3HasaT CieaHuTe MUHAHCOBIK NacuBu:

- (rHaHCOBK NacviBK, OTYWTaHW MO CripasepsMBa CTOMHOCT B nevanbata uim
sarybara; C u3inodeHue Ha NacMBUTE - AEpPUBATMBY, KOMTO Ca OBBbP3aHWU C
HEKOTUPaH WHCTPYMEHT Ha cobcTBeHust kKanwuTan u TpabBa f[a ce ypeasaT upes
MPEexXBbPASHETO HA HEeKOTWpaH WHCTPYMEHT Ha COBCTBEHMS| KanuTtan, YuATo
Crpaseanmea CTOMHOCT HE MOXE Aa Ce OLeHW HafIeXAHO, KOUTO Ce OTHUTAT Mo LieHa
Ha npnacbusaxe;

* [lo amopTv3uMpaHa CTOWHOCT C W3MON3BAHETO Ha MeTo/la Ha edeKTMBHNA
NNXBEH NMPOLIEHT- BCUUKKM OCTaHanu (hruHaHCOBM NacuBu

lpusHasare Ha neyasbu 1 3arybu OT HHaHCOBU T3CHBHU

e [evanbu 1 3arybun or OUHAHCOBM NacUBY, KNaCM(PULMPaHU KaTo OTYMTaHK
no cnpaseg/iMeBa CTOMHOCT B nevanbata wnu 3arybata, ce rnpusHasaTt B OT4YETa 3a
BceobXBaTHMA 4OX0A;

* [levanbara wunm 3arybata 0T (PUHAHCOBU MACUMBM KOWTO Ce OTYMTaT no
aMopTU3MpaHa CTOMHOCT ce Tpu3HaBa B OTYeTa 33 BCeobXBaTHWS [OXO04, KOraTo
(hvHAHCOBMA NacHB C& OTRKCBA K Ype3 fpoLieca Ha aMopTuUaMpaHe.

MpeanpustmeTo oTnncea (OMHaHCOB nacvs (MM YacT OT (DMHAHCOBUS MNacuBs),
KOraTo TOM € MoraceH - T. €. KOraTo 3afb/KeHWeTO, OMpedeneHo B A0roBopa, e
OTNAAHANO, aHYMPaHO MK CPOKLT MY € U3TEKbI.

fipy oTnucBaHe Ha (hUHAHCOB MacuB pasnukata Mexay bGanaHcosaTa CTOMHOCT
Ha (buHaHCOB MacuB (UMK Ha YacT OT (PUHAHCOB NACKB), KOMTO € npekpaTteH wnu
npexsbpfieH Ha TpeTa CTpada, W MNaTeHOTO Bb3HArPaXAeHWE, BKHOUUTENHO
NPEXBbPNeHUTE W MOETU HEenapuuHK akTUBM W Nacueu, Ce Npu3HaBa B OT4YETa 3a
BCEObXBaTHUSE AOXOA.

[vBMaeHTUTE, NNaTMMK Ha akumoHepute Ha [py)eCcTBOTO, ce npw3Hasar,
KoraTto ca ofobpenun Ha CobpaHue Ha akuvoHepurte. Meyanbara 3a pasnpenensHue
Mexay akuuoHepuTe Ce W34UCAsABa CblfacHO 3akoHa 3a ApyXecTeBaTa CbC
cneynanta UHBECTULMOHHA Uen v NpeacTasnaga MUHaHCOBUAT Pe3yNTaT, KOPUrupau
KaxKTo cneasa:;

- yBenuueH/HaManeH ¢ pasxoauTe/npuxoauTe OT NOCNeaBalM OLeHKW Ha
HEABWKUMU UMOTH;

— yBenuyeH/HaManeH CbC 3arybure/nedanbure 0T CAENKM N0 NPexXBbphsHe Ha
coBCTBEHOCTTa BbpXY HEABWXUMU UMOTH;

— yBenuueH/HaManed B rogvHaTta Ha NpexsbpraHe Ha COBCTBEHOCTTa Bbpxy
HEABWKMMY MMOTI € NONOXUTENHATa/OTPULaTENHATa pasnuKa Mexzay:

a) NpoAaxHaTa LieHa Ha HeABMXMMUA UMOT, U

B) cymara oT MCTOpUYECKaTa LeHa Ha HeABMXMMUS WMMOT W NoCneaBalumTe
pa3xoau, AOBENW S0 yBenuyeHve Ha banaHcoBaTta My CyMma;

Opy>ecTBOTO pasnpeaens KaTo AMBUAGHT He no-Manko or 90 Ha cro or
nevanbata 3a pasnpegenexHue.

TBHProBCKU U QPYry 3agbIDKEHUS U KPeauTH

Kpeauty, ThproBCKW W OpYrM 3agbMKeHnsa ca (hMHaHCOBM MacvBi Bb3HUKHaNM
OT AWMPEKTHO MOfyJaBaHe Ha CTOKW, YCAYrd, Napu Wy napuuHK exkBuBaneHTV oT
AOCTaBYMLIM 1 KPEOUTOPK.

Crieq MbpBOHAYanHoOTO NPU3HaBaHe KPegUTUTE W TbProBCKUTE 3a4b/KEHUATE,
KOWUTO ca 6e3 (huKcupaH Nagex ce OoTYnTaT Mo OueHeHaTa Npu NpuaobuBaHeTo VM
CTOMHOCT.

KpeauTute 1 3afb/DKeHuaTa, KOUTO ca C (QUKCupaH Nagex ce oTuuTaT no
amMopTHU3MPaHaTa UM CTOMHOCT.
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MpoBu3nK, YCNOBHW aKTHBW U YCNIOBHW NacUBH

flpoBuauMTE Ca NacuMBM C HECUryPHO TNPOSB/EHWE BbB BPEMETO WM KaTto
CTOAHOCT. Te ce NpM3HaBaT Toraea, KoraTo Ca U3Mb/IHEHN CAEAHWUTE YCIIOBUA:

- [PYXECTBOTO UMa CerallHo 3a4b/DKEHUs B PE3YNTAT OT MUHANW Cbbutua;

- MMa BEepOsITHOCT 3a roracsBaHe Ha 3agb/keHneTo ga Obfe Heobxogum
MoOTOK pecypcu 3a aa 6bae YpeaeHo 3aAbiMKeHneTo;

— MOXe Aa 6bhe HanpaseHa HaZeX/Ha OUeHKa Ha CcyMaTa Ha 3a/ib/DKEHUETO.

Cymata, npusHara  KaTto  npoBM3ws,  NpeacTaBnaBa  Hal-gobpaTa
npubsainauTenHa oueHKa Ha pasxoauTe, HeobxoauMK 3a MNMOKPUBAHE Ha HACTOSLOTO
3aae/mKeHMe KoM fatata Ha GanaHca. [pw onpegensHeTo Ha Tasu Hai-gobpa
npubnusutenHa oueHka [py»xeCcTBOTO B3WMa N0 BHUMaHWE PUCKOBETE 1 CTeneHTa
Ha HeCUrypHOCT, CbNbTCTBAW@ MHOro oT cobutusTa u 0BCTOATEnCcTBa, KakTo U
eexra OT NPOMSHATA Ha CTOMHOCTTA Ha NapyWYHWUTE CPefCTBa BbB BPEMETO, KOraTo
Te UMaT 3HauuTeneH edexT.

MpoBusuMTe ce npernexaar KbM Bcska BanaHcoBa AaTa v CTOMHOCTTa UM Ce
Kopurupa, Taka 4e Aa oTpasu Hail-gobpata npubnusurenHa ouUeHKa KbM Aatara Ha
6anaHca. AKo Beue He e BeposiTHO, Ye lle e HeobxoaMMm M3Xogslf NOTOK pecypc 3a
ypexgare Ha 3a4b/HKeHVETO, TO NPOBU3UATE CNegBa Aa ce oTnuwe,

Ycnosed nacus €.

* Bb3MOXHO 3afIb/DKEHWE, KOETO NpoM3nuia OT MuHanu Cbbutus U 4reTo
ChilecTeyBade we Obae NoTBbPASHO CAMO OT HACTLMBAHETO WM HEHACTLNBAHETO
Ha efgHo unu rnoseuye HecurypHy 6baewm cubuTus, KOMTO He MoraT Aa ObaaT M3uano
KOHTPONWpPaHW oT NPeANpUATUETO; UK

* HacTOAWO 3ab/MKEeHWe, KOETO NpoMa/m3a 0T MUHaIM CbbuTUA, HO He e
NPpU3HaTo, 3aLloTo:

— He € BepoATHO 3a rnoracasaHeTo My Aa 6bae HeobxoauM nsxoastl NOTOK OT
PeCypCH, ChbAbPXKALM MKOHOMUHECKN MON3K; UK

- cyMaTa Ha 3aAb/MKeHueTo He Moxe Aa Hbae onpedeneHa ¢ focTaTbYHa
CTeNeH Ha HageXaHOCT.

YCnoBeH aKTus € Bb3MOXEH aKTWB, KOMTO rpouani3a oT MuHanu cbbutvs u
4MeTo CbllecTByBaHe e Obae nNOTBbPAEHO CaM0 OT  HACTBMBAHETO WM
HEHACTBMBAHETO Ha €/1HO WA MOBeYEe HecurypHu Bbaeln CbbuTUs, KOUTC He mMorat
Aa 6baat U3LANO KOHTPOAUPAHKW OT NPEAnpUSTUETO.

[py>XecTBOTO He NpW3HaBa YCOBHW aKTUBHM, Tbid KaTo NpU3HaBaHETO UM MOXe
A2 MMa 3a pesynTaT npPM3HABAHETO Ha A0X0f, KOMTC MOXe Hukora ga He Obge
peanvsnpan.

AKTHMBM obPKaHM 3a npopgaXkba

Kato akTuen AbpxaHu 3a npoaaxba cernacHo MCDPO 5 ce knacupwumpat
HETEKYLWM aKTUBM, umaTo GanaHcoBa CTOMHOCT Ule Obfe Bb3CTaHOBEHA MO-CKOPO
upes cenka 3a npoaaxba OTKONKOTO Ypes npoabrxasawa ynotpeba.

AKTVBMTE ObpKaHu 3a npogaxbda ce oueHsasaT no no-Huckata ot HanaHcosara
1M CTOMHOCT ¥ CNpaBe/MBaTa M CTOMHOCT HaManeHa ¢ pasxoauTe 3a npogaxbara.

3aryba o1 obe3uerHka ce npusHaea nNpy BCAKO MbpBOHaYanHo Wnn nocneasailo
HaMarieHue Ha CTOVMHOCTTa Ha aKT1BK Abpxany 3a npogaxba.

Meuanba ot nocnegBallo yBenuyeHre Ha CrpaBeAnvBM CTOMHOCTY, HaMaleHu
C pasxoauTe 3a npoaaxba Ha axTuBM AbpxaHu 3a npogaxba ce npusHasa Ao
pasmepa Ha obesleHKaTa Ha CbOTBETHWUSA aKTWs HauyucieHa npeau cbrnacHo MCC36
u MO®O5.
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NOACHEHNA KbM MEXXAWUHHUA PUHAHCOB OTHET

1. OTHET 3A ®PUHAHCOBOTO ChCTOAHME

1.1, UMOTH, MaLLMHY U CHOPBIKEHNA

3 ” Mawnnn u Hpyrn Kamirras-
eMH Cropuienus ofiopoyasane | axTuam 3Hpany O61e
pasxonm
Or4erna croiinoct
Canno kb 31,12.2013 1539 456 56 4112 1839 8 009
Ttoerbaimit 250 650 1892 2 832
Haneanu 3y (3 722)
Caspe kem 31.12.2014 1539 746 56 4 769 9 7119
Rocremims 4 42 46
Cange xbm 30.9,2015 1539 746 60 4 811 9 7165
AMOpTH3IALNA
Canpo knnm 31.12.2013 - 161 52 3168 - 338
Nocrsnung 60 3 626 689
Canpo kem 31.12.2014 - 221 55 3794 - 4 070
TocTbanay 56 1 335 392
Canao kem 30.9.2015 - 277 56 4129 - 4 462
Banamncoea croiinocr
Basxancopa croftnoct kom 31.12,2014 1539 525 1 975 9 3 049
Baaauncesa creitnoct kbm 30.9.2015 1539 469 4 682 9 2703
1.2. IHBECTHUMOHHN NMOTH
Semu Crpagy Como
Caano kbm 31.12.2013 13180 26 313 39 493
TTocTbhBAl 3429 3429
Haneanu (4 301) (381) {4 682)
Obieauenxy npusuaary s OBJ] (493) (1012) {1 505)
Bajsancona ¢rojfinocy
Basancosa crefivoct kbm 31.12,2014 8 386 28 349 36 735
Baaaucesa creitnoct kbm 30.9.2015 8 386 28 349 36 735
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Kbm 30.09.2015 1. ApyXecTBOTO fIpuTexaea
ne.):

cnejHnuTe MHBeCTULMOHHN UMOTH (B Xun,

a2, [Tocneamaun] Earaneons

Xoven —rp. bancko, M. ,CB. MBan” 12 741 338 13 079
3ems — rp. Cozonon, M. "Cs. MapuHa" 611 22 633
3emn ~ ¢. Mannunie 1333 250 1583
3ems — c. YepHomopey, 718 -321 397
Semsi — rp. Codun, M. ManuHosa fonuHa” 11295 -6 056 5239
Bems — rp. Canpanckm 1198 -665 533
Topr. xomnnexc ¥ HacefH - etan | - rp. Cozonon, M. "Cs. Mapuxa" 4 562 -856 3706
Twpr. xomnnekc ¥ Sacedr - etan il - rp. Cosonon, M, "Ca. Mapuxa® 2689 -1 071 1618
Tupr. komnnekc ¥ Gaceftt - etan {H - rp. Cozonon, M. "Ca. Mapuna" 397 -188 209
Topr. oberyxeala crpaga - Komnneke 4 - eran [, m. "Cs. Mapuna”® 907 =32 875
Topr. komrnekc "Marina Plaza” - rp. Cosonon, m. "Ce. Mapuxa" 3429 -178 3251
Crpaga ¢ obuexnrie u cron - ¢. HepHomopely 2611 -222 2389
Canta Mapumua - Buna 2, Marasus 1 15 5 20
Canrta MapuHa - Buna 2, Marasut 2 17 4] 23
Canta MapuHa - Burnia 2, Marasui 3 18 5 23
Cauwra Mapuua - Buna 2, Marasus 4 16 4 20
Canra MapuHa - Buna 2, ckiag 1 126 -15 111
Cauta Mapuna - Buna 2, cknag 2 126 -15 111
CaHTa MapuHa - Buna 44A, odmc 437 -80 377
Canta Mapwna - Buna 53C, cytepex 193 ~44 149
CaHra Mapuna - Buna 55A, xade aneputus 357 -25 332
CaHra MapwHa - suna 55A, npunexatiyy noMetleHus 58 -14 44
CaHnrta Mapuua - Buna 57A, marasws 1 58 2 60
Canrta MapuHa - Buna 57A, marasuy 2 56 1 57
Cawnta Mapuua - Buna 57A, marasun 3 63 10 73
Canrta Mapuua - Buna 57A, maraswi 4 79 13 92
CaHra MapwHa - Buna 5TA, CbpsbpHO 40 -10 30
Canta MapuHa - Buna 5TA, MHCTaNAUUGHHO 68 -16 52
Canrta Mapuna - suna 62A, koHntepeHTHa 3ana 472 -58 414
CaHra Mapuna - suna 39, odme C 190 23 213
Canrta Mapuna - suna 39, atenme A — MEQULMHCKY LIEHThD 206 5 211
CaHTa Mapuha - snwna 38, uHTepHeT kade 200 39 239
CaHta MapuHa - suna 79, Tbproacka nnowy 457 -104 353
Canta Mapvka - Buna 82, cknag 177 42 219

OBULO: 45 920 -9 185 36735
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1.3. HemarepuanHu akrusm

Hpaea H?::):i‘;ﬁ::: Jpyru akTHBH Odme
Oryerna croiinocT
Canpe xum 31.12.2013 156 32 17 205
Hanesnu (156) {156)
Canno ke 31.12.2014 - 32 17 49
Canao kbnm 30,9.2015 - 32 17 49
AMopTH3ans
Canno kom 31.12.2013 - 32 13 45
IMocTumm 2 2
Canpo kbm 31,12,2014 - 32 15 47
TlocThimam i I
Crano ks 30.9.2015 - 32 16 48
Banancosa croiuocr
Banatcosa crodfisocr kem 31.12.2014 - - 2 2
Banaucosa erofinoct kua 30.9.2015 - - 1
1.4. MaTepnannu 3anacu
Bun 30.9.2015 r. 31.12.2004 r,

[Ipoaykuus (anapTaMeHTH) 9296 10 424
Croku {obzapexnane) 318 309
HesasnpiieHo NpoH3BOACTEO (HE3ABRBPLUISHH anapTaMeHTH) 21435 19615

Obme 31 049 30 348

1.4.1. NMpoaykuMa ¥ CTOKN

Ipoexr Hmotu Ob3aBeskgane
AmnapraMents - rp. Coszonon, m. “Ca. Mapura” - eran |, 1 u 111 4603 97
AnaptaMmeHTy - rp. badcko, M. “Cs. Mean” 1623 216
AnapraMenTy - rp. HepHoMopel 2756 5
Tpadionocr 5 - rp. Cozonon, M. “Cr, Mapuna” 144 -
Tpadonocr 4 - rp. Cozonon, M. “Ce. Mapuna” 170 -

OBUIO: 9296 318

1.4.2, He3zapbpileHO NPOU3BOACTBO

Cymata, npeacTaBeHa KaTo He3aBbpLIeHC MPOM3BOACTBO, NpeAcTasfnasa HaTpynanv no
30.09.2015 r. pa3sxoam 3a 1arpaxgaHe Ha HeABYXUMK UMOTH (anapTaMeHTy), uusiTo banaHcoBsa
CTOMHOCT i@ Ce Bb3CTaHOBW NpeauMHo ypes npoaaxba:

Mpoexr Hatpynanu pasxoan 3entn, BRAOMCIHN B Bam}ncona

cedecToiiHocTTA cTofHoCT
Hpoexr — "Canta Mapuna” - etan I{I - 476 476
[poext — "Canta Mapuxa” - eran [V 39 2353 2392
Iipoext — rp. Cosonon, M. “Mucaps” 10 1735 1745
Ipoexr — rp. Codus 1 995 - 1996
Ipoexr — c. I'epman - 6 562 6 562
ITpoexr — ¢. [Tanprdmme 743 1293 2036
HMpoext — rp. CannaHcku 250 - 250
ITpoexr ~ rp. Canapesa GaHs 21 5957 5978
OBLHO: 3059 18 376 21 435
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1.5. Texymt Toproeckyu U gpyru B3eMaHus

Bun 30.9.2015 31.12.2014 .

BiemaHus 0T CBBLP3aHN INLA B IPYNATa /HeTo/ 969 415
Bzemanua no npogamOu 923 411
Baemanua 1o NpefoCTaBeHH ABAHCH 4
[Tpexmnateny pazxoxn 46
Biemauna no npogamodn Mero/ 47 37
Baemanus no nponaxdu 47 37
Baemanis Mo NPeJoCTABEHI! aBaHcH /HeTo/ 950 905
Bsemanns no NpeAcCTABEHH 2BaHCH 950 905
JApyra Texkyuiu B3eManus 420 386
IIpennnaresy paixonu 420 386

Obu1o 2386 1743

1.6. Mapuunu cpeacrsa
Bua 30.9.2015 1, 31.12.2014 r.

flapuunu cpepcrsa B Opoii 23 4
B fIEBA 23 4
Hapuupy cpeacTea B pasnAANIATEAHH CMETKH 349 174
B neBa 265 71
BhbB BAJYTA 84 103
BraokupaHu napuuHi cpeacTsa 92 1597

Q6o 464 1775

1.7. Cobcren kanuTan
PerncrpupaHmsaT akKUMOHepeH KanuTan Ha

"Oepplineit Mpormeptuc" AACUL kbM

30.09.2015 r. e B pasmep Ha 27 912 685 nesa, pasnpepeneH Ha 27 912 685 6pos obukHOBEHW
BesHannuHM akumK, ¢ NpaeBo Ha rnac, ¢ HOMMHanHa CToMHOCT OoT 1 neB Bcsika epHa. Bouuku

usfaferdn akuuy Ca uannatedt HanbaHo, B Napu.

"®ewpllnef Nponbptic" AACUL He npuTexaBa cobCTBEHU akumi.
"Gevplinelt NponbpTuc" AOCUL HaMa AbliepHM APYXKeCTsa.

Oouit pezepiy Oduoe pesepsu
Pesepsi kem 31,12,2013 1, -
Yeenuuenus ot: 27912 27912
Hpyru 27912 27912
Hamanenns or: (1987) {1 987}
IMoxkpusane wa 3arydu (1987) (1987}
Pezepen kbm 31,12,2014 1, 25 925 25925
Hamanenus ot: (2 969) (2 969
IlokpusaHle Ha 3aTy0H (2 969) {2 969)
Pesepnn kem 30.9.2015 . 22 956 22 954
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1.8. » 1.9. dDuHaHCOBK NacUBH

3agLKeHne no OurmxuMy | Paaxoam 3a
HorosopeH flata Ha Kpaen rnasuu;laTa ;(LM FIMXEN KM AIUXBH 33
Bﬂ,ﬂ' Bany- pazmep CpOK 3a 30.08.2015 r. (xun. 30.09.2015 1. nepuoga
No | Kpeautop KpeauT | Ta Bb8 fuxea O:;:: noracs- nB.) {(xun. ne.) 01.01, -
BanyTa BaHe 30.09.2015 1,
Til(a)::i:lr.ta ﬁe:tzkc);:.ua Texyla vact {xur. nesa}
Baxka Mupeoc | udsecTu- 3M EURIB +
1 Bunrapus Al LMOHEH EUR 1 500 000 5.00% 12.2007 | 2.2017 3869 160 - 286
Bauxa Mupeoc | nHeecry- 3MEURIB +
2 Bnnrapus Al LOHEH EUR 3 750 000 5.00% 3.2008 | 6.2020 117 §252 - 213
OBnAuraymos- 6M EURIB +
3 a EMTCR EUR | 4000000 4.00% > 7 25% 8.2006 | 8.2017 782 2188 27 186
OBaurayuon- 3M EURIB +
4 A eRBCHS EUR 2 400 000 5.50% > 6.50% 1.2013 1.2021 381 3388 41 193
0b6wo: 1659 10989 68 618
Ha nposeaeHo Ha 28.09.2015 r. 3acepaHve Ha CbBeTa Ha AUPEKTOpWTE Ha

~Peuplinen MpombpTuc” AACULL ca B3eTK pellerus 3a noracaABaHe Ha ObNUrauMoHHUTE
3aeMu 4pe3s pedrHaHCupaHe CbC CpeacTsa oT BaHKOBY KpeauTH.

1.10. Texyi# ThbProscku ¥ APYru 3a/ibiKeHns

Bun 30.9.2015 . 31.12.2014 r.
3agbakeniss KbM CBHP3AHH JIHLA B IPYNATa 3 894 3276
3abIReHHs HO JOCTABKY 3 894 3276
3aannsend [0 A0CTABKH 3 095 3 046
3aabJsKeHHs M0 NOJYYeHH! aBaHcH 3011 2099
Hdpyru rexyitH 3agn/7keHnn 227 227
3ambIRKEHHS N0 AHBHOCHTH 227 227
Qomo 10227 8 648
1.11. JanbyHM 3aaBmeHns
B 30.9.2015 . 31122014 r.
Hansk sepxy nobdaseHarta cToHHOCT 60 55
Jansk BEPXY ROXOZHMTE Ha (H3HUECKHTE NHLa 3 4
Jpyru nansun 122 200
Qburo 185 259
1.12. 3aapmxenns, CBbp3aHy C NepcoHana
Bun 30.9.2015 r, 31.12.2014 r.
3aabHKEHHE KbM TICPCOHAN 16 19
JagbiDKeHHe KbM COLMANHO OCHIYpABaHe 4 4
Qoo 20 23
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2. OTYET 3A BCEOBXBATHUSA goxon

2.1.1. HetHu npuxoam ot npoaaxéu

Bug npuxon 36.9.2015 r. 30.9.2014 r.
flpoaax0n na npoaykuys (anapTaMesTH) 1324 7125
fIponaxon na yenyru 2515 2 330
- HAEMH W EKCIUIOATALMI Ha WHBSCTHUHOHHH HMOTH 2515 2330
Ipoaan6n va croxn (oG3aBexnane) 1 76
TMpoaax6n va IMA n HHBeCTHHHOHHNE EMOTH 4423
HApyrin npuxon 16 9
- 3ACTPAXOBATENHH 0De3LLeTeHus 16 9
Obuio 3 856 13 963
2.1.2. duHaHCOBM npuxoaun
Bua npixon 30.9.2015 r. 30.9.2014 r.
Ilpuxoasn or auxsu B T.4. 14 20
110 JETIO3NTH 14 20
O6mo 14 20
2.2.1. Pa3xoau 3a marepmann
Bua pasxon 30.9.2015 . 30.9.2014 r.
I"opHBHY K CMA30YHK MaTEpUany 3 3
Odiic MaTepHany ¥ KOHCYMaTHBY 2 2
Texnuuecka NOJAPHKKA 1
AKTHBH NIOZ 1Ipara Ha ChUICCTBEHOCT 1 6
Hpyru marepuanu 1 4
Obuio 10 20
2.2.2. Pa3axonyu 3a BLHILHY YCRYIH
Bup pasxon 3092015 r. 30.9.201d r.
Haemn 40 46
PemouHTH 31
MapKkeTHHIOBH YCIYTH (BIUL. pexiama) 3 6
CroburenHy yenyru (TeneQoH, HHTEPHET U IOp.) 2 2
KoHcynrascky 1 IOPHAHYECKH YCHYTH 10 2
I'paxcaaHcKH AOTOBOPH B XOHOPAPH 15
3acTpaxoBKH 33 32
Taxcu (Horapuanuy, chaebuu, AbpxasHU U JP.) 31 40
KomucroHnH 145 926
YrpasneHue u NOANPHeKKa HMOTH 1091 1127
Brinarpaxiesue obCiyKBalllo APYHECTBO 558 1256
JenosuTapHu yenyru 1 1
Enexrpoeneprus 26 67
Boga
CueToBOAHH # OJUTOPCKH YCAYTH 22 17
OueHky UMOTH 13 7
Hpyry pa3xonH 3a BLHUIHK YCOYTH 62 20
Qbmo 2 035 3 665
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2.2.3. Pazxopu 3a aMOpTU3aLMs

Bup pasxoxn 30.9.2015r. 30.9.2014 r.
Pasxoan 3a amoprizamis Ha aAMHHHCTPATHBHI 393 516
- HMOTH MalUHHH K ChOPBKEHHA 392 514
- HEMATSPHANHN aKTHBH 1 2
Obduo 393 516
2.2.4, Paaxonm 3a 3amnary U OCHIrypoBKH
Pasxons 3a: 30.9.2015 r. 30.9.2014 r.
Pasxoam 3a sannati 176 187
PasxoiH 38 OCHI'YPOBKH 21 23
Ootwo 197 210
2.2.5. Apyru pa3xogun
Bug pasxen 30.9.2015 r. 30.9.2014 r.
Pazxojn 3a xoMaHIMPOBKY i 1
Pasxonn npeacrasHTesu 3
Pazxonou 3a nuXBH 00 ABpKaBHK B3EMaHHA ] 2
Pa3xo/i 38 MECTHH JaHbLK M TAKCH 119 117
Jpyru pazxoay 9 21
Oomo 144 144
2.2.6. banaxcoBa CTOMHOCT Ha NpofaNneHn aKTUBH
Bupa pasxon 30.9.2015 . 30.9.2014 r.
Banancosa cTOMHOCT Ha NpoaieHa NPOAYKIMA (anapTaMeHTH) 1128 4 666
Banancosa CrofHOCT Ha NPOXANeH: cTokn (o03aBexpaHe) 14 109
Banaxcora croiiHocT Ha npogageHyd JIMA ¢ HHB. UMOTH 4 848
O6mo 1142 9623
2.2.7. DMHAHCOBK Pa3xoau
Bup pasxosn 30.9.2015 r. 30.9.2014 r,
Paaxons 3a 1HXBH B T.4. 618 787
[10 33EMH OT (PHHAHCOBH NPEATPHATHA 239 356
1o o0JIMrauHOHHH 326MH 379 431
OTpHIATENHI KYPCOBH PA3JIHKH 1 3
Jpyru riancory pazxoan 9 11
Qbmoe 628 801

24




3. APYT' ONOBECTABAHUA

3.1.1. ApyXeCTBOTO ONOBECTABA CReAHUTE CEbp3aHu AULa:

lNuuara, NpUTEXasallk fioBeqe OT NeT Ha CTO OT aKuUTe, n3fajeHn C Npaso Ha rnac

B APY>XecTBOTO ca:

Hme/Dupma Aapec/cepaniie yqa;::}if:il:(():;g:::nr)
»Peeplineit Mrrepremsren” AL | rp. Codus, 6yn. Yepnu spux Ne 515 3636 %
Mapuo 3axapues 3axapues rp. Codus, yn.Palixo Anexcues, Ne26, Bx.A, an.12 8.85%

YH® , Josepue” rp. Codms, ya. Hynas 3, 0.35%
Y¢ , Braeme” rp. Cothus, Sys.llap Ocsoboauresn 6 5.46%

AKUMOHEP B APYXECTBOTO W/WAM  KOHTPONUPEaHO nuvue e  cobCTBEeHUK/ChAPYRHNK/S

aKkLMOHEp B CNEAHWTE APYXeCTBa:

Hme/Dupma

Koii yuactna

Janoso/akumonepuo yuacrie
(npouenT)

LEKOBHH MTPOOYKT™ EOO/

"OEBPIIEN MHTEPHELUBHBA" A

100% nsinoso yvactTHe

“TEXHOTPAHC I'JIOBBII" EOOL

"OEBPIUIER MHTEPHELBHB" AL

100% zsnoso yyacrue

“TYPHCTHHXEHEPHHI™ EAJL

"OELPIVIER HHTEPHELUIDHLA" A

100% axuHoHepHO yyacTue

LPEBPIUIEHA KOHCYNTUHI™ EQOX

"®OEBPIUIENR HHTEPHELBHBI AlL

100% zanoBo yuactue

“OEBPIVIER KBHCTPBKIIBHC” EOOL

"GEBPIJIER MHTEPHELIBHBIA" All

100% nsanoBo yuactHe

“®ELPNIEHN TIPOITBPTHC
MEHHDKMBHT" EOOJL

"OEBPIUIEA MHTEPHEI'BHBI" ALY

100% nsnoso yuacrue

“*QEBPINEH MHTEPHEIIBHBIA
TPABEJI H TYPU3IBM” EQOL

"OEBPIVIEA MHTEPHEUIBHBI" ALY

100% manoso yuacTie

LIPOEKT 20027 EOON

"OEBPIUIEA UHTEPHEHIBHBI" AJL

100% psinoso yuactue

LOEBLPIIEN PUBI UCTEUT” EOOJ

“OEBPTIIER MHTEPHEHIBHBII" AJ]

100% nanoro yusactue

~CEHO®” EALL

*OEBPIUIEH MHTEPHELIBHBII" AL

100% axuuoHepHO y4acTHe

"OEBMUIEM PE3HWAEHILDA
HPOIBPTHC” AJl

"OEBPIIER UHTEPHELIBHBII" AL

99.61% ak1HOHEPHO y4acTHE

HHUBAH PHIICKH NTPOITEPTHC” OO

"OEBPIUIEN UHTEPHELIBHBI AJL

90.84% nanopo yuacTHe

~DOVKAJI TOHHT HHBECTMBHTC” Al

"OEBPIVIEH HHTEPHELIBHBJT" AJl

95.68% akuuoHepHO ydacTHe

SAPEHA [IH CEPIIMKA™ EATL

"OEBPIUIER MHTEPHEIIBH DI ANl

100% akuHOHEpHO yyacTHe

+CT MAPHHA KATTHTAJI” EOQJL

"OEBPTUIEH MHTEPHELIBHBI" AJL

100% akumuoHepHo yyacTse

B CbBeTa Ha AMPEKTopUTE Ha APYXKECTBOTO YYacTBaT cnefnuTe dusmdeck nuua:

Hme/Dupma

Anpec/Cenannuie

Karo kakes yuacrsa B
YIPABJICHHETO

Mauto Tonopos Mopasenon

rp.Codns, yn. ,Axan.bopuc Crearon™ Nel,
BX.A, eT.2, an.11

H3mbiaHuTeneH JHPEKTOp

HMeaiino Anexcanapos ITanos

rp. Codma, ya. ., Kocrercku sononan” Ne 10,

Unen Ha CouBeTa Ha

eT.2 nupexropute
rp.Boresrpan, xk. ,,Bacun flescku” 23, Bx.B, Unen na CouBeTa HA
Mapuana Huxonaesa ofinosa
P A er.4, a7 IHPEKTOpHTE
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YneH Ha CbBeTa Ha AVPEKTOPUTE UM akLMoHep, NpUTeEXxaBall rnoseye oT et Ha CTo oT
akuunTe, M34afcHK C NPaBo Ha rnac B APY>XeCTBOTO, y4acTBa B ynpaBUTENHWU N KOHTPONHNK

OpraHv Ha chegHuTe nuua.

Koii yuacTBa B ynpaBuTeNHHTE 1

Karo xakne yuacTea B

HHBECTHIIHOHHA IIEJI"

Manio Tozopos Mopasenos

Hme/Dupma
KOHTPONHH OPFaHH YapaBsieHHETO
CJIPYKEHHE "ACOLIMALIHS HA - . ,
JPYECTBATA ChC CIIELHAHA ~PEBPIIEH IPOTBPTACT ANCHILupes | oo

»COb KATTMTAJIOB [TA3AP” Al

Mawio Tosopos Mopasenos

Unen ua CnBera na
AMPEKTORHTE

LPOYKAJ TTIOMHT HHBECTMBHTC™ AJY

Manio Tonopos Mopaseuon

Hansannrenen Mpextop

~CMOJI EHTBPITPAM3HC UHBECTMBHT
OBHJL/ICEUD” EALL

Matto Tonopos Mopasenos

Yneu na Chsera na
JHPEKTOPUTE

~PEBPIJIEA ATPAPEH ©OHI” ALl

"OEBPIUIEA UHTEPHEHIBHBI" AL

Uaen na CJI

“~EBPIJIEA PEIMAEHIIRI
TIPOITEPTHEC™ AJT

"®EBPIUIEA UHTEPHEHIBHBIY AZL

HMannanureneu AWPCKTOD

AIPOEKT 2002” EOOJ "OEBPIUIER MHTEPHEIBH DI ALL Ynpasuren
LEKOBHH ITPOOYKT EQON "OEBPIVIEN MHTEPHEILIBHBI" ALL Yupasuten
3.1.2. Caenku ¥ pasueTn CbC CBEBbP3aHK A
e S T e e e e
R Opoaneul 0L R R
Knuent Bug caeaxa 30.9.2015 . 30.9.2014 r.
(Dewpruneit lTponspTic Merumxmsut ECOJL | Haem u ap. yonyru 1228 1120
Depponeit Mutephewsasn AJL Haem 9 9
Obuo 1237 1129
HocTasuuk Bug cpenxa 36.9.2015 . 30.9.2014 r,
hepprinel UurepseursHen AJl BLaHarpaiaciie Ha 594 1292
06CIyKBALO APYKECTBO, HAEM
Hsan Puncku Iponspruc OO[ KomucnoHHu 12 11
Denprneit [Tponvpruc Meangxmbar EOO) | VipasneHue HeABHMKHMH HMOTH 463 495
Texuotpane ['noGsn EOOJ] TpatcriopTu yciyrs, Haew 9 19
TPaHCIOpPTHH CpencTBa
Dewprneit Cextoputi EOOH OxpaHHTeNnHN YCAYrH 2
Ooykan Holinr Wusecrmbure AL Koncynrauun 36 36
Exoeunn Hpoaykr EOOL Croxu (ob3asexane) 30 131
Odumo 1144 1986

CraenkuTe CbC CBbP3aHK N1LA Ca M3BbPLISHN NO CrpaBefmByn nasapHu CTONHOCTK.

Kanenr 30.9.2015r. 31.12.2014 .
Depprneii fponspric Menmpkmenr EOOK 969 410
Devpnaeii Hatepdemshen ALl 1
Exonunt [Tpoayrr EQOJ 4
O6mo 969 415
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Jlocrasunk 3692015 . 31.12.2014 1.
henpnnel WaTepHewnibn AL 3587 2909
Hean Punckn Mponspruc Q0T 162 162
Penprneii [Tponsptie Mennmxmeat EOO) 113 204
Texnorpauc I'noden EOQL 1 1
Denprnel Pesngenmwsa [ponspric AL 31
Oftmo 3 894 3276

3.2. YCNOBHM AKTUBUM M NACUBYH

KbM paTtata Ha MeXAWHHWS (PUHEHCOB OTYET HAMA PasrpPaHvuMMK YCNOBHW aKTUBH,
HEeOornoBECTABAHETO Ha KOWUTO 61 MOBAUANO 3a BAPHOTO Y YECTHO NPeACcTaBaHE UMYILECTBEHOTO

W CbMHaHCOBOTO CbCTOAHWUE Ha APYXeCTBOTO.

KaTto ycnosHu nacvsu KeM 30.09.2015 r. cneasa ga ce onosectsT obesnedeHunsTa no

NOAYYEHUTE 3aeMU.

YCenoBHH HaCHBH

Jorosop/ronrpareny

queu,cﬂa rapaHuHs, obeancueHe B
I3 Ha KOHTPareuT

Cyma na obe3nevennero —
0anancoBa croiinocT

bauka {Tupeoc buarapus AL

Anap‘ramen’m H HBECTHIHHOHHH HMOTH

11 669

OBnyraMoHHN 3aeMH HHBECTHIIMOHHK HMOTH

23 239

3.3. ODVMHaHCOB PEe3yNTaT 3a pa3snpegeneHye, M3UUCNEeH CbraacHo un. 10 or

SACHLL

1 | Punancos pesynrar kem 30.09.2015 r. -678 764.84
2 | Pasxoan oT nocnenBail OLEHKH Ha HeJBWKHMH HMOTH 0.00
3 [ ITeuanbu oT cAenKy 110 NpexBbpAsHe Ha cODCTBEHOCTTA BLPXY HEJIBHAKUMH UMOTH 195 603.27
4 ¢ Paznmua MEXKY MMPOJOKHATA H HCTOPUUYECKATA HEHA HA HEBIDKUMUS HMOT 255363.07
5{Punancos pesyarar 3a pasupegencnaune (1+2-3+4) -619 005.04

3.4. Paaxopnu 3a ynpasnenue (Cern. un, 60 or Ycrasa Ha ApyKeCcTBOTO)

Bua pasxon 30.09.2015 r. 30.09.2014 r.

CueToBoAHO 0OCY)KBaHE H OHT 22 ¥
Br3HarpakaeHre Ha o0CTyKBALIO IPYKECTBO 558 1256
Jlenosurapran yCayry oT 0aHKa Jeno3uTap 1 1
Vcayru ot OueHHTEeRH 11 7
Bb3narpakaeHMs Ha 4ACHOBE HA ChBETA Ha AUPEKTOPHTE 116 116
QCHIYPOBKHM N0 BL3HArpAXAeHHATa Ha yneHoeeTe Ha CJf 10 10

OBIIIO: 718 1407

3.5. CubuTHA chepn Kpas Ha OTYETHUS nNepuoq

Cnef paTata Ha (PUHAHCOBWA OTHET HE Ca HAaCTLIMUAK KOPUrMpalum CbBUTHA, 3Ha4MMK Nno

OTHOLLIEHME Ha NpeacTaseHaTa MHdopMaLUns B HEro.

3.6. [elcrBaito npennpuatue

PLKOBOACTBOTO Ha MPeanpPUATUETO CUMTa, Ye TO e AelCTBallo U Le ocTaHe 4eicTBailo,
HSIMa NAAGHOBE W HaMeperus 3a NpeycTaHoBABaHe Ha AeHoCTTa.
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