CIIPABKA
3A OIIOBECTABAHE HA CYUETOBOAHATA ITOAUTUKA

Ha “AEB MHBECT” AACHI1]
kbM 31.12.2012 roauna

1. Yupeaasane u perucrpauus

"AEB HMHBECT" e axuuOHEPHO ADYXECTBO CBC  CIIELIUAAHA
HHBECTUITHOHHA IteA. To e peructpupano B Codus, nmo d.a. Ne 9982 / 2007 r. B
CI'C. Cepaammero u aApec Ha yIpaBAGHHE Ha APYXKeCTBO € B PemyOauka
boarapus, rpaa Codus, 6ya. «llapurpascko moce» 111-117, Busuec mewrsp
Esporyp», et.2, oduc 6.

ApyxectBoTOo mpurtexaba Aurens ot Komucuara 3a ¢puHaHCOB HaA30p 32
M3BBPIIBAHE HA ACHTHOCT KATO APYKECTBO CHC CHEITMAAHA MHBECTHIIMOHHA I[EA.

IIpeaMeTsT Ha AEHHOCT Ha APYXKECTBOTO € HabupaHe Ha CPEACTBA dUpe3
M3AABAHE HA IIEHHH KHIDKA M MHBECTHPAHE Ha HADDaHHTEe CPEACTBA BbB B3eMaHHA
(cexropuTH3AIIUA HA B3eMaHHA), IOKYIIKO - HPOALKOA HAa B3eMAHHA, KAKTO H
M3BBPINBAHE HAa APYIM TBPIOBCKH CACAKM, IIPAKO CBBP3aHH C ITOKYIIKO-
npoARKOATA M/ UAN CEKFOPUTU3ALIMATA HA B3EMAHUATA.

ApyxecTtBOTO MMa eAHOCTeneHHa popma Ha ympaBaeHue. OpraHuTe Ha
Apy#xecTBOTO ca ObInOTO CHOpanHue Ha akuuoHepute u ChBET HA AUPEKTOPHTE.

AeHHOCTTa Ha APYKECTBOTO € PEryAMpaHa OT 3aKOHA 3a APYKECTBATA ChC
CIIEIIMAAHA MHBECTHIIMOHHA [IEA

"AEB MHBECT"AACHII unaBecTupa BbB B3eMaHUA, OCUIYPSBALLU AOXOA
noA dopMmaTa Ha Pa3sAMKA MEXKAY IOKYIHATA W IIPOADKHATA MM IeHa (MAH
HOMHHAAHATA UM CTOMHOCT), KAKTO U BbB B3€MAHHSA, OCUTYPABAIIM IT€PHOANTHI
IIAQTEHKH.

ApyxecTBOTO MOXe Aa AuBepcudunupa moprderdsa OT B3eMaHHUA KATO
HUHBECTHPA B Pa3AMUYHU BHAOBE B3€MaHUA, ABAKHMHU OT CyOEKTH B Pa3AMYHU
OTPACAM HAa MKOHOMHKATA, HAXOAfAIIM C€ B Pa3sAMYHH permoHH Ha Pemybamka
BovArapua, ¢ meAa HamaAfgBaHe Ha HECHCTEMHHA PHCK HA HHBECTHIIHOHHUA
OpTeHA.

UuBecturmmonmara noaumtuka Ha "AEB HMHBECT" AACHII He
IIPEABIKAA OTPAaHHMUYEHHA OTHOCHO BHAA B3€MAaHHA 32 CEKIOPDUTH3HPAHE.
ApyKeCTBOTO MOMKe Aa HHBECTHPA B ODe3ledeHH M HeODe3ledeHH B3EMAHMAL
ApyxecTBOTO MOXe A2 IPHAOOMBA BCAKAKBH BHAOBE B3€MAHUsA, BKAFOYHTEAHO U
6bACIIH, KBM MECTHH (DU3NYECKH H/HAU FOPHAMYECKH AHIIA, BB3HUKHAAU IIO
CHAATA HA TPAKAAHCKO-IIPABHH M TbPIOBCKU CAEAKH, KAKTO M B3eMaHHA I10
3aITOBEAHU [IEHHU KHIDKA (3aIIMCH Ha 3aITOBEA, MEHUTEAHHITH, U AD.), ACHOMHPAHU
B A€BA MAM UYIKACCTPAHHA BAAyTa, KAKTO H A2 IIPHAOOHBA 32 CEKIOPHTH3AIIUA
BCAKAKBU HOBH B3€MAHUAL.
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2. CueTOBOAHA OAUTHKA

2.1 OcHoBa 3a u3roTBAHEe HA (DHHAHCOBHUTE OTYETH

ApyxecTBOTO BOAU CBOETO TEKYILO CIETOBOACTBO U U3TOTBA (DHHAHCOBHUTE
CH OTYeTH CBIAACHO  HM3UCKBAHHATA Ha J3aKOHA 32 CYETOBOACTBOTO U B
ChOTBETCTBHE C MPUAOKHMHUTE MEKAYHAPOAHU CTAHAAPTH 32 (PHHAHCOBU OTYETH
/MCPO/.

HacrosmusaT ¢puHAHCOB OTYeT e M3rOTBeH IIPU CIIa3BaHe HA IPHHIINIA Ha
HCTOPUYECKATa IleHa, MOAH(HIHUPAH B OIPEACACHH CAYYaH C IIPEOLICHKATA HA
HAKOU aKTHUBH U ITACHBH 11O TAXHATA CIIPABEAAHBA CTOMHOCT.

Beuaxn aamayu Ha DHUHAHCOBUA OTYET Ca B XHA. A€BA.

POuHagCcoOBUTE OTYETH Ca:

a) banaHc:

® BHA CYETOBOACH OaAaHC — PA3rPAHHMYABAIL TEKYIUHU U HETEKYINU aKTUBU U
MACHUBH.

® oleHDBYHA 0asa, M3ITOA3BAHA IPU HSTOTBAHETO HA (PHHAHCOBHA OTHYET, €
HCTOPUYECKA IIEH2 '

0) OT4eT 32 IPUXOAUTE U PA3XOAUTE:

® METOA HAa U3rOTBAHE HA CYETOBOAHHA OTYET — OTYET, M3TOTBEH Ha 0a3a
xapaxTepa Ha PasXOAHUTeE.;

B) OTYET 32 MAPUYHUTE ITOTOLN:

® METOA Ha OTYHUTaHE Ha IMAPUYHHTE ITOTOLH — IIPAK METOA;

® IIpOMAHA B IIOAMTHKATA 32 OIIPEACAAHE CHCTABA HA MAPUYHUTE HAAUIHOCTH
U €KBUBAACHTH- HAMA;

I) OTYeT 332 CODCTBEHMS KAITUTAA:

2.2 O01mm nmoAokxeHU A

ITpu ochrecTBABaHE HAa OTYETHOCTTA HAa IIPEATPHATHETO H ChCTABAHETO HA
puHamcoBUA OTY4eT ca IIPUAAraHMd MPUHIMINTE. TEKYIIO HAYHUCAABAHE,
AECTBAIIO NPEANpUATHE, NPEANMCTBO Ha CbhABPKAHUETO IIpeA dopmara,
IIPEAITa3AHBOCT, CBIIOCTABUMOCT HA IPUXOAUTE U Pa3XOAUTE, 3ala3BaHe Ha
CYETOBOAHATA ITOAMTHKA OT IIPEXOAHH OTUYETHH IIEPHOAM.

2.3 NuBeCcTUIIMOHHHU UMOTH
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,A,py’)I{CCTBOTO OTYHUTA KATO MHBCCTHIITMOHHU HMMOTH 3€MA U CI'paAI/I, KOHUTO C¢
m:px(aT HO-CKOPO 3a ITOAy4YaBaHE Ha HpI/IXOAI/I OT HaeM HAH 324 YBCAHYCHHUEC HA
KaITUTAAd MAW U 34 ABE€TE€, OTKOAKOTO 3a.

® II3IIOA3BaHE opu IIPOU3BOACTBEHA ACfIHOCT HUAN AAMUHHUCTPATHUBHU ITCAH;

® npoAwKOA B pAMKUTE HA OOMYANHATA HKOHOMUYECKA ACHHOCT.
VHBeCTHIIMOHHITE UMOTH Ce IIPHU3HABAT KATO AKTUB BbB (DUHAHCOBUTE OTYETH
H2 APYKECTBOTO CaMO ITPH JCAOBHE, Y€ CA H3I'bAHEHU CACAHUTE ABE M3HCKBAHUS:

L4 BCPOHTHO € Aa 6’bAaT IIOAYYICHH 6’bACLLII/I HKOHOMHMYECKH HM3TOAH OT
HWHBECTUITMOHHUTE UMOTH,

® CTOMHOCTTA Ha HMHBECTHI[MOHHUTE HMOTH MOXE HAAEKAHO A2 ObAe
OLIEHEHA.

VHBecTMIMOHHNTE MMOTH C€ OLIEHABAT ITBPBOHAYAAHO IIO CeOECTOMHOCT,
BKAIOYBAIA ITOKYITHATA II€HA ¥ BCAKAKBH Pa3XOAH, KOHTO Ca HIPAKO CBBP3AHU C
HMHBECTUITHOHHHUA HMOT — HAIPUMEP XOHOPAapH 3a IIPaBHU YCAYIH, AAHBLU I10
IpexXBbpASHE HA UMOTA U APYTH PA3XOAH IIO CAEAKATA.

CAeA IIbPBOHAYAAHOTO MM IPHU3HABAHE MHBECTUIIMOHHUTE UMOTH, C€ OTYUTAT
KATO C€ H3IIOA3BA MOAEABT Ha CHpaBeAAHBaTa IeHa. CIPaBEAAHBATA II€HA
IIPEACTABAABA HAN-BEPOATHATA IIE€HA, KOATO MOXe A4d ObAe IMOAydYeHA Ha Ia3apa
KBM AATaTa Ha DaraHca.

ITocaeaBarnuTe pasxoAu, CBBP3aHM C MHBECTUIMOHHU MMOTH, KOUTO BedYe Ca
IpU3HATH BbB (PUHAHCOBUTE OTY4EeTH HA ApPyxecTBOTO, Ce NIPUOABAT KbM
GaraHCOBAaTA CTOMHOCT Ha MMOTHTE, KOTATO € BEPOSATHO APYKECTBOTO Aa ITOAYIH
ObACIIM HMKOHOMHYECKH H3TOAM, HAABUIIABAINY ITbPBOHAYAAHO -OLIEHEHATA
CTOHHOCT Ha CBbINEeCTBYBAIMTE HHBECTHIIMOHHH HMOTH. Beumuxm Apyru
ITOCAEABAIIIM PA3XOAM Ce IIPU3HABAT 32 Pa3XOA B IIEPHOA3, B KOHTO ca
BB3HUKHAAML

ApyxecTBOTO OTHHCBA HHBECTUIMOHHUTE CH UMOTH IIPU IIPOAAKOATA UM HAU
IIpH TPAaHHOTO MM HM3BAXKAAHE OT yIIOTPeDa, B CAydUail 4e He Ce OYAKBAT HUKAKBH
MKOHOMWYECKH H3TOAU OT TAXHATA IPOAAKOA.

AMopTH3aIHA Ha MHBECTUIIMOHHUTE IMOTH HE Ce HAYHCAABA.

2.4 Imorn, MalIuHu, ChOPBKEHNA 1 000pyABaHe

HNmorure, MamimHuTEe, CHOPBAKEHHATA W ODOPYABAHETO C€ OIEHABAT
I'BPBOHAYAAHO ITO Ce5eCTORHOCT, BKAIOYBAINA [[EHATA Ha IIPHAOOHBAHE, KAKTO U
BCHYKM IPEKH PA3XOAHU 32 IPUBEKAAHETO Ha aKTHBA B PAOOTHO CHCTOAHME.

ITocaeABaIuTE Pa3sxOAM, CBBP3aHM C OTACAECH ABATOTPAEH MATEPHAAEH
AKTHB, Cce NpHOaBAT KbM 0aAaHCOBATA CyMa Ha aKTHBA, KOTaTO € BEPOATHO
OPEAIIPUATHETO A MMa HKOHOMMYECKH ITOA3H, HAABHIIABAINN ITbPBOHAYAAHO
oneHeHaTa e(PeKTUBHOCT HA CHIIECTBYBAINMA aKTUB. BCuykm ApyrH rocaeasariu
Pa3XOAH Ce IIPU3HABAT 32 Pa3XOA B IIEPHOAA, ITpe3 KONTO Ca HANIPABEHHU,

V36pasusT mpar Ha CBHINECTBEHOCT 32 MATEPHAAHUTE AbATOTPAWHM AKTUBH
Ha ApyxectBoTO € B pasmep Ha 500 (meTcTtoTHH) AB.
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AMOpTHSﬂI_II/IHTa CC HU3YHCAABA, KATO CE€ HM3IIOA3BA AUHEUHUAT MECTOA B"bpxy
OIICHCHHA IIOAE3€H CpOK HAa TOAHOCT HA OTACAHHMTE AKTUBH, KAKTO CACABA:
Iloaesen cpok Ha

I'pyma axkTuBuR TOAHOCT (TOAMHH)
Crpaau, chopbkKeHH, IPEAABATEAHH Y-Ba 25
Kommrorpu 2
Marmam u obopyasare 3.3
TpaucnopTHH cpeacTBa 4
CromaHcky HHBeHTAp 6.7
Apyra AMA 6.7

HauncasBaneTo Ha aMOPTHU3aIUATA 3aII09YBA OT MECEIa, CACABALIL MeCelia Ha
IPUAOOHBAHE HAH BBBEXAAHE B YIIOTPeOa Ha aKTUBA.

2.5. HemaTepuasHu ABATOTpayiHN aKTHBHU

HemarTeprnasnure ABATOTpaHHH AKTHBH CE€ OLEHABAT ITBPBOHAYAAHO IIO
cebectoitHOCT. B cAyganTe Ha camocTofTeAHO IPHAOOMBaHe T4 € PaBHA Ha
HEroBaTa IOKYIIHA [IeHa, KAKTO U BCUYKH IAATEHH MHUTA, HEBb3CTAHOBUMH AAHBIH
M HaIIpaBeHHTe IIPEKH Pa3XOAM BDBB BPDb3Ka C IIOATOTOBKA HA aKTWUBA 3a
excoaoararua. Ilpm mpuaoOuBame Ha HeMaTepHAA€H aKTHUB B PE3YATAT Ha
Ou3HeCKOMOMHAIHMA, Ce0eCTOHHOCTTA My € PAaBHA HA CIIPABEAAMBATA My CTOHHOCT
B ACHA Ha IPUAOOUBAHETO. A

ITocAeABarroTo OIeHABaHE Ce U3BBPIIBA Bb3 OCHOBA HA NPEHOPBIUTEAHHA
IIOAXOA, T.e. IIeHa Ha IPHAOOMBaHe, HAMAAEHA C HATPYHAHHUTE AMOPTH3ALMU U
3arybu oT obesmenka. Hampasenure oOesleHKH ce OTYHTAT KATO PA3XOA U Ce
IIPHU3HABAT B OTYETA 32 IPUXOAHU H PA3XOAH 32 CbOTBETHHSA IIEPHOA.

ITocaeABamuTe  pa3xOAWTE, KOUTO  BB3HUKBAT BDBB  BpPB3KA C
HEMATEePUAAHHUTE AKTUBHM CA€A ITBPBOHAYAAHOTO ITPM3HABaHE, Ce IPH3HABAT B
OTYETA 32 IIPUXOAH M PA3XOAH B IIEPHOAA HAa TAXHOTO Bb3HHMKBAHE, OCBEH aKO MMa
BEPOATHOCT Te Aa CITOMOTHAT Ha AKTHBA Aa T€HEPHpPA ITOBeYe OT IIbPBOHAYAAHO
ITPEABHACHUTE ObACHIN HKOHOMUYECKH H3TOAM MAM KOTATO TE3U Pa3XOAH MOTaT
HAAEKAHO A2 ODBAAT OLEHEHH W OTHECeHH KbM akTuBa. B Tesn ABa cayuas
pa3xoauTe ce AODABAT KbM CeOeCTOMHOCTTA HA AKTHBA,

AMoOpTH3aIMATA Ce U3YNCAABA, KATO C€ H3IOA3BA AMHEHHMSA METOA BBPXY
OLleHEeHUS IOAE3€H CPOK Ha TOAHOCT Ha OTACAHHTE aKTHBH, KAKTO CAEABA:

IToaesen cpox Ha
I'pyma axtuBu TOAHOCT

(roAurn)
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‘Codrryep 2
ITaTenTn 10
Apyru HemaTepHaAHU aKTHUBU 6,7

HaugucAssanero Ha AMOPTH3AIINATA 32I1049YBA OT MECECIIA, CACABAIIT MECEIIA HA
ITpI/IAO6I/IBaHe HAH BBBCXKAAHE B YI'IOTpe6a Ha aKTHUBA.

2.6. Onepanuu B Yy>KA€CTpaHHA BaAyTa

DUHAHCOBHUTE OTUETH CA U3TOTBEHU B OBArapCKu AeBa. /AeBOBHTE IAPHYHU
HAAMYHOCTM €4 HOMMHaAHaTa UM  croimocr. Ilpuw  mpuaobusanero
YYKAECTPAHHATA BAAYTA Ce 3aIPHXOAMBA ITO IIeHa Ha IIPUAOOHUBAHE.

CAeAKHTE B UYKACCTPAHHA BAaAyTa C€ 3aIMCBaT IIPH  IIbPBOHAYAAHO
IIPU3HABAHE B OTYETHATA BAAYT4, KATO KbM CyMaTa B HYYKAECTpaHHA BaAyTa ce
mpusara oossenna or BHDB odumumasen oOMmeHeH Kypc MeXAy OTYeTHATA U
YYIKAATA BAAYTA KbM AQTATA Ha CACAKATA.

2.7. ITpuxoan u pa3sxoAun

HPI/IXOAI/ITC C€ OTYHMTAT IIpH ClIa3BaHE¢ Ha CYCTOBOAHHA IIPHHIIUII HA
HAYHNUCAABAHETO.

2.8. PuHaHCOBH AKTHUBU

DUHAHCOBUTE AKTUBH BKAIOYBAT IHAPUYHHA CPEACTBA M CACAHUTE KATETOPHHU
(pUHAHCOBY HHCTPYMEHTH, C U3KAIOYEHHE HA XCAKHUPAIINATE HHCTPYMEHTH: 3aeMHU
U B3eMmaHUsd, (PHHAHCOBM AKTHBY, OTYATAHMA IO CIIPABEAAHBA CTOMHOCT KATO
meyanba nAu 3aryba, MHBECTHILIMH, ABPIKAHU AO ITaAeK, M (PUHAHCOBM AKTHBH,
obsBeHn 3a mpoAaxOa. DUHAHCOBHATE AKTUBH C€ OTHACAT KbM Pa3AHYHHTE
KATETOPHH B 3aBUCHMOCT OT LIEATa, C KOATO ca npuAobuTu. [IpuHassexHOCTT HIM
KBbM ChOTBETHATA KATETOPHA Ce ITPEPATAEKAL KbM BCEKU OTYETEH IEPHOA.

DuHAHCOBHUTE AKTUBH C€ IIPU3HABAT HA AATATA HAa CACAKATA.

Ilpu mppBOHaYaAHO mpu3HABaHe HA (PUHAHCOB AKTHB APYXKECTBOTO IO
OLIEHSBA IO CIPABEAAHBATA CTOMHOCT. PasxoauTe IO CAGAKATA, KOMTO MOTAT Ad
O'PAAT OTHECEHN AMPEKTHO KbM IIPUAODHBAHETO MAU M3AABAHETO HA (PMHAHCOBHA
AKTHB, Ce OTHACAT KbM CTOMHOCTTa Ha (PUHAHCOBMA aKTHB HAM ITACHUB, C
U3KAFOYeHHe Ha (DUHAHCOBUTE AKTHBU MAW ITACHBH, OTYHTAHM IO CIPaBEAAMBA
CTOMHOCT ¥pe3 OTdYeTa 34 IIPUXOAU U PA3XOAH.

OrnucBanero Ha (PUHAHCOB AKTHB Ce H3BBPIUBA, KOTaTo ApyHKeCTBOTO
3arybH KOHTPOA BBPXy AOTOBOPHHTE I[PaBa, KOHTO CBHCTABAABAT (PUHAHCOBUA
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AKTHB — T.€. KOTaTO Ca U3TEKAH IIpaBaTa 32 IIOAYYaBaHE HA IAPUYHM IOTOLH, HAH
€ IPeXBBPAE€HA 3HAYMMATA YaCT OT PHUCKOBETE U H3TOAHUTE OT COOCTBEHOCTTA.
TecTtoBe 32 0De3IleHKa Ce M3BBPIIBAT KbM BCAKA AATA HA U3rOTBAHE Ha Oaranca, 32
Aa Ce OIPEACAH AAAM Ca HAAWIE ODEKTHMBHU AOKA3aTE€ACTBA 32 HAAMYHETO HA
obe3lieHKa Ha KOHKPEeTHH (DHHAHCOBH aKTHBU UAM IPyIu (PUHAHCOBU AKTUBU.

AuXBeHMTE MAAINAHUA M APYTM IAPHYHH IIOTOHH, CBBP3aHU C
MpHTeXaBaHeTo Ha (DUHAHCOBH HHCTPYMEHTH, ce OTpa3msar B OTdera 3a AOXOAQ
IOPH IIOAYYaBAHETO KM, HE3aBUCHMO OT TOBa KaK Ce OIeHABa OaAaHCOBaTa
cToiiHOCT Ha (DMHAHCOBUSA AKTUB, 32 KOMTO CE€ OTHACAT.

WMuBectunun, ABPXaHH AO IaAeXK, ca (DUHAHCOBH HHCTPYMEHTH C
dpuKCHpaHH HAM ODpeAeAfeMH IIAAIAHMA M ONPEACACHA AATA Ha IIaAEXKa.
HMuBecTnimmre ce ONPEAEAAT KaTO ABPKAHH AO IAACK, aKO HAMEPEHUETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € A2 TH ABPIKH AO HACTBIIBAHE H2 ITAAEKA UM.
HMuBecTuimmre, AbPXaHH AO ITAAEK, IIOCAEABAII[O CE OLEHABAT II0 aMOPTHU3UPAH2
CTOMHOCT Ype3 METOAA Ha €(PEKTHBHATA AUXBA. B AOITbAHEHME IPH HAAMYHETO HA
obe3leHKa Ha MHBECTUINUATA (PUHAHCOBUAT HHCTPYMEHT C€ OLEHABA 110 HACTOSIIA
CTOMHOCT Ha M3YHCACHHUTE IMAPUYHU IOTOnM. Bcuukum mpomeHH B IpeHOCHaTa
CTOMHOCT Ha MHBECTUHHATA ce OoT9uTaT B OT9eTa 32 AOXOAR.

DOUHAHCOBU aKTHBM, OTYUTAHU IIO CIIPABEAAHBA CTOMHOCT KaTo med4aAba
HAM 3ary0a, Ca TAaKUBa aKTHUBH, KOMTO Ca IIPHAOOHMTH C I[eA IIOAyYaBaHE Ha
rmedarba BCAGACTBHE KPATKOCPOYHUTE KOACOAHUA B LIEHATA MAU AUABPCKHSA MaPiK.
AeprBatuBHUTe (DUHAHCOBH AKTHBH, OCBEH aKO HE Ca CIIEIHMAAHO OIIPEAEACHHU U
ePEKTHBHA XEAKHPAIIM HHCTPYMEHTH, C€ KAACH(PUIMPAT KaTO ABPMKAHU 3a
Thprysae. PHUHAHCOBHUTE aKTUBH, OTYUTAHU IO CIIPABEAAMBA CTOMHOCT KaTO
meyanba MAHM 3aryba, I'bPBOHAYAAHO C€ ITPHM3HABAT IO CEOECTOMHOCT, KOATO e
CIIPABEAAMBATA CTOHHOCT Ha IIAQTEHOTO HACPEINHO Bb3Me3AgBaHe. CAeA
II'BPBOHAYAAHOTO NPH3HaBaHe (PUHAHCOBUTE MHCTPYMEHTH OT Ta3H KaTeropus ce
OLIEHABAT IO CHPABEAAMBA CTOMHOCT, C HM3KAIOYEHHE Ha TE3H, 32 KOMTO HAMA
KOTUPOBKHM Ha ITa3aDHATA IleHa Ha AaKTHBEH I1a3aDU M YHATO CHPaBEAANBA
CTOHHOCT He MOke Aa ObAe HaAeKAHO onpeAeseHa. [locaeaHnTe ce omeHABAT IO
AMOPTHU3MPaHa CTOHHOCT IO METOA2 Ha e(PEKTHBHHA AMXBEH IPOLEHT HAHU IIO
ceDeCTOMHOCT, B CAy4ai Ye HAMAT (PUKCHPAH ITAAEHK.

PuHAHCOBH aKTUBH, OOABEHHU 32 MPOAAKOa, Ca OHEe3W (PUHAHCOBHU aKTHBH,
KOUTO He Ca KPEAUTH M B3eMaHUs BB3HHUKHAAU B IPEAIIPHUATHETO, MHBECTHUIIHH,
ADPKAHH AO TAA€XK, HAM (DHHAHCOBU aKTHUBH, OTYHUTAHH IIO CHPABEAAWBA
CTOMHOCT KaTo Ie4anba mam 3aryOa. PHHAHCOBUTE AKTHBH OT Ta3H KaTeropus
ITOCAEABAIIIO CE OLEHABAT IIO CIIPABEAAMBA CTOMHOCT, C M3KAIOYEHHE HA Te3H, 32
KOUTO HfAMA KOTHPOBKM Ha IIa32pHATA I{eHA Ha AKTHBEH ITa3apU  YHATO
CIIpaBeAAHBA CTOHHOCT He MOe A2 ObAe HaAGKAHO onpeAeaeHa. ITocaeanuTe ce
OLIEHABAT IIO AMOPTHU3HUPAaHA CTOMHOCT IIO MeTOAa Ha e(EKTUBHUA AUXBEH
IIPOLIEHT HAH I10 CeOECTORHOCT, B CAyYal Ye HAMAT (DUKCUPAH ITAACHK.

IIpoMeHHTE B CIPaBEAAHBAT2 MM CTOMHOCT C€ OTpPa3fABAT B COOCTBeHUA
KATINTAA, HETHO OT Aambiu. Hartpymanure mewasbu m 3arydbu ot dbuHaHCOBHU
MHCTPYMEHTH Ha Pa3lIOAONKEHHE 32 TPOAaKDa ce BkarouBaT B OT49era 32 AOX0A2 32
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OTYETHUA ITePHOA, KOTaTo (PHHAHCOBHUAT HHCTPYMEHT ObAe IIPOA2ACH HAH
o0esIeHeH.

3aeMr ¥ B3eMaHHA, BB3HHUKHAAM ITBPBOHAYAAHO B ApyxectBorto, ca
(pMHAHCOBH aKTHBHM CB3AAACHH OT HPEAIPHATHETO IIOCPEACTBOM AHMPEKTHO
IIPEAOCTaBAHE Ha IIApH, CTOKH MAHM YVCAYTM Ha AaAeH Aebutop. Te ca
HEACPHBATUBHN (PMHAHCOBH MHCTPYMEHTH U He Ce KOTHPAT Ha aKTHBEH IIa3ap.

3aeMHTe M B3eMAaHMATA ITOCAEABAINIO Ce OLEHABAT IIO AMOPTHU3HPYeM2
CTOMHOCT M3IIOA3BAWKHM MeTOA2 Ha edeKTHBHATA AMXBa, HAMaA€HA C pasMepa Ha
obesnienkata. I[Ipomana B croriHocTTa MM ce orpasssa B OrTdera 3a. AOXOAQ 32
[IEPHOAR.

ToproBckure B3eMaHHA ce OOE3LEHABAT, KOIAaTO € HaAHUIe ODEKTHUBHO
AOKa3aTeACTBO, de ApPyKecTBOTO HAMA A2 € B CBCTOAHHME A2 Cbpbepe cymure
ABAKAMH My B CHOTBETCTBHE C OPHUTHHAAHHTE YCAOBHA ITO cAeAkata. Cymara Ha
OOe3IIeHKaTa Ce OIIPpeAeAsfl KATO pa3AMKa MEXAy OaAaHCOBAaTA CTOHHOCT Ha
B3€MaHETO M HACTOAIIATA CTOMHOCT Ha ObACIIUTE ITAPUYUHU IIOTOILH.

2.9. ITapu 1 mapUYHU EKBUBAACHTH

ApyKecTBOTO OTYHTA KATO IIAPH U ITAPUYHK CPEACTBA HAAMYHUTE ITADH B
OpOH, MapHYHM CPEACTBAa IIO0 OAHKOBH CMETKH, ACMO3UTH, KPATKOCPOYHH U
BUCOKOAMKBHUAHH HMHBECTHUIIMM, KOHTO Ca A€CHO OOpammaeMH B IIapHYeH
€KBMBAACHT M CbABPIKAT HE3HAUUTEAECH PHCK OT IIPOMAHA B CTOMHOCTTA CH.

2.10. Kanmuraa

AKIHOHEPHHUAT KamuTaA Ha ApyKecTBOTO O0Tpas3fgBa HOMHHAAHATA
CTOHMHOCT Ha EMUTUPAHUTE aAKIVH.

IlpeMuiHUAT pe3epB BKAFOUYBA IIOAYYEHATA IIPEMHUA IO EMUTHPAHH AKLIKH.

PasxoanTe IO €MHTHPAHETO HE Ca BKAIOYEHM B CTOMHOCTTA HA AOITbAHHTEAHHA
KAITHTAA.
ITpeoLeHbYHUAT Pe3ePB Ce CHCTOM OT HeYaAOM M 3aryOu, CBBP3aHH C ITPEOIEHKA
HA OIpPeAeAeHH Kareropur (PUHAHCOBH AKTHBH, HMOTH, CTPaAM, MAIIMHH M
cropmreHua. PUHAHCOBUAT PE3YATAT BKAFOUBA TEKYINHsA 32 IIePHOAA (PUHAHCOB
PE3YATAT M HATPYIAHHUTE II€9aA0H M HEIOKPHUTH 3aryom, ompeaesenu oT Ordera
32 IIPUXOAHU M PA3XOAH.

2.11. ITencnoHHN U APYTH 3aABAYKEHUA KbM IIEPCOHAAA

ApykectBoTO He € paspabOTBAAO M He IIpHUAara IIAZHOBE 32
Bb3HATPAKAECHUS HA CAYKUTEAUTE CAEA HAIyCKAHE HMAM ADYTH ABATOCDOYHH
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BB3HATPAKACHUA M TAAHOBE 32 BDB3HATPAKACHHA CAEA HAITYCKAHE HAHM IIOA
dopmaTa Ha KOMITEHCALIMH C AKIIUH, HAU C ASAOBE OT COOCTBEHUA KAIIUTAA.
Apy*ecTBOTO OTYMTA KPATKOCPOYHHU 3aABAKEHHA IO KOMIICHCUPYEMU OTIYCKH,
BB3HUKHAAN Ha 0a3a HEU3ITOA3BAH IIAATEH TOAMINEH OTIYCK B CAYYAUTE, B KOUTO
ce OYaKBa OTIYCKUTE Aa Bb3HHMKBAT B paMKHUTe Ha 12 Mecela cAeA AaTara Ha
OTYETHHSA IIEPHOA, ITPE3 KOWTO HACTUTE AMIIA CA ITIOAOKUAU TPYAQ, CBBP3AH C TE3U
otryckn. KpaTtkocpouruTe 3aAbAKEHHA KbM IIEPCOHAAA BKAFOYBAT HAAHHIIM,
3AIIAATH M COIIMAAHHU OCHUTYPOBKH.

2.12. dynascoBu NaCUBU

OUHAHCOBUTE IIACHBH BKAIOYBAT OaHKOBM 3aeMH U OBBPApadTH,
THPIOBCKM M APYTH 3aABAKEHHSA U 3aAbAKEHHA 10 (PMHAHCOB AU3MHT.
PuHAHCOBUTE ITACHBM Ce NPH3HABAT TOIaBa, KOIaTO CBIIECTBYBa AOTOBOPHO
3aABAKECHHE 32 IIAAIIAHE HAa APUYHU CYMU MAHM APYT (DHHAHCOB AKTHB HA APYIO
IOPEAIPUATHE HAHM AOTOBOPHO 3aABAKEHHME 32 pasMAiHa Ha (DHHAHCOBU
MHCTPYMEHTH C APYrO MPEAIIPHATHE IIPH IIOTEHIMAAHO HeOAATOIPUATHU
ycaoBua. Beudxu pasxoau, CBBP3aHH C AHXBH, C€ IIPU3HABAT KATO (DHHAHCOBU
pasxoan B OTdUeTa 332 IIPUXOAHM M Pa3XOAM. DaHKOBHTEe 3aeMH Ca B3eTH C IfeA
ABATOCPOYHO ITOAITOMaraHe AeHHOcTTa Ha ApymectBoro. Te ca orpasenu B
6asanca Ha APYKECTBOTO, HETHO OT Pa3sXOAMTE 1O IIOAYYABAHETO HA KPEAUTA.

DUHAHCOBU PA3XOAU KATO IPEMMUS, IIAATHUMA DU YPEHKAAHE HA ADATA AU
OOPaTHOTO My M3KYyITyBaHe, M IIPEKH Pa3XOAHM ITO CAeAKaTa ce oTHacAT B Oryera 32
IIPUXOAHU U PA3XOAHM Ha [IPUHITUIIA HA HAYMCACHHUETO, IPH M3IIOA3BAHE HA METOAA
Ha ecDeKTHBHATA AMXBA U Ce TPHOABAT KbM ITPEHOCHATA CTOHHOCT Ha (PMHAHCOBHA
[IACKB AO CTEIEHTA, B KOATO Te HE CE YPEKAAT KbM Kpas Ha IIEPHOAA, B KOUTO Ca
BB3HUKHAAM.

3aabprxeHHATA 1O (DUHAHCOB AM3SHHI C€ OIIEHABAT IIO IThbPBOHAYAAHA
CTOHHOCT, HAMAA€HA C KAIIUTAAOBHA €A€MEHT Ha AM3SHHIOBATA BHOCKA.

TBProBCKUTE 3aAbAKEHUA Ce IIPU3HABAT IIBPBOHAYAAHO IIO HOMHHAAHA
CTOMHOCT U BIIOCAEACTBHE C€ OIIEHABAT IO AMOPTHU3UPYEMA CTOMHOCT, HAMAAEHA C
[IAAIIAHUA [I0 YPEKAAHE HA 3aABAKEHHETO.

AMBrAEHTHTE, IAATAMYU HA AKIMOHEPHTE Ha APYKeCTBOTO, Ce ITPU3HABAT,
KOI'ATO AUBHACHTHTE Ca 0A0Dpery Ha CrOpaHMe Ha aKIIHOHEPHTE.

2.13. Apyru npoBu3Huu, yCAOBHU AKTUBU M YCAOBHH IIACUBU

IlpoBusumuTe, IPEACTABAABAIIM TEKYIIM 3aAbBAKEHASA HA ApyxecrBoToO,
IIPOM3TUYAII OT MUHAAU CBHOMTHSA, YPEHKAAHETO HA KOETO C€ OYAKBA Ad IIOPOAU
HEODXOAUMOCT OT H3XOAMAI NapuYeH NOTOK OT PECYypPCH, Ce IPU3HABAT KATO
saapAkeHus Ha Apyxkectsoto. [IpoBusmmre ce mpusHaBaT TOraBa, KOTaTO Ca
U3ITbAHEHU CAEAHUTE YCAOBUA:
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® APY}KCCTBOTO HMa CEramHO 3aADAMKEHHA B PE3YATAT OT MUHAAU C’b6I/ITI/IH;

® yMa BePOATHOCT 32 ITOracABaHE HA 33aABAKEHHETO Ad ObAe HEOOXOAMM
ITIOTOK PECYPCH 32 A2 O'bAE YPEAEHO 3aADAKEHHETO;

® MOXe A2 O'bAe HAIPaBeHA HAAEKAHA OL[EHKA Ha CYyMaTa Ha 3aAbAYKEHHUETO.

Cymara, mpr3HaTa KaTO IIPOBH3UA, IPEACTABAABA HAN-AOOpaTa MPUOAU3UTEAH
OIlEHKA Ha M3XOAMAININATE IIAPHUYHH IIOTOLM OT Pecypcu, HeOOXOAUMHU 32
YPeXAAHETO Ha HACTOAIIOTO 3aAbAXEHHEe KbM AaTaTa Ha Oasanca. llpm
ONIPEAEAAHETO Ha Ta3M Hai-A0Opa mpubAMsmTeAHa OleHKa APyKeCTBOTO B3MMa
ITOA BHHIMAHHE PHCKOBETE M CTEIIEHTAa Ha HECHIYPHOCT, ChIIBTCTBAINA MHOIO OT
CcHOMTHATA U OOCTOATEACTBA, KAKTO M edpexTa OT IpPOMAHATA Ha CTOMHOCTTAa Ha
IIAPUYHUTE CPEACTBA BBB BPEMETO, KOraTO Te€ UMAT 3HAa4YUTeAeH edexT.
IlpoBusunTe ce mperAekAaT KbM BCAKA OaAaHCOBA AaTa U CTOMHOCTTA HM Ce
KOPUTHPa, TaKa U€ Aa OTPa3H HaM-A0OpaTa MIPHOAM3HTEAHA OLIEHKA KbM AATaTa Ha
6anaHca. AKO Bede He e BEPOATHO, Je IIe e HEOOXOAUM H3XOAAIN IOTOK Pecypc 3a
ypexKAaHe Ha 3aAbAKEHUETO, TO IIPOBU3HUATA CAEABA A2 CE OTIIHIIIE. |

ApYXeCTBOTO He IPU3HABA YCAOBHHU aKTHBH, ThI KATO IIPU3HABAHETO MM MOXE
A2 MMa 32 Pe3yATaT IPH3HABAHETO HAa AOXOA, KOMTO MOXe HHKOIa A2 He ObAe
peaAusupaH.

3. IToscHeHnua KbM (PUHAHCOB OTYET

3.1. ®unHancoBu aKTUBM.

KoM 31.12.2012 r. ApykecTBOTO MMa (DHHAHCOBH aKTHBU ITOA dopma Ha
AOTOBOPH 32 IIeCHH B PasMep Ha 724 XuA.AeBa.

Ilopaan dakra, ye puHAHCOBHTE NHCTPYMEHTH HE CE THPIYBAT HyOAUTHO,
AKTMBHTE Ca OTPa3eHH ITO IleHA Ha MPHAOOHBAHE.

3.2. ITapuuynuTE CPEACTBA

AyeCTBOTO pasrosara ¢ MapUIHU CPeACTBa B pasmep Ha 11 xua.aeBa

3.3. OcHOBEH KanHUTAA.

OcHOBHMAT KarmuTas Ha APyxectBOTO ce cberou ot 650 000 Opos oOmkHOBEHH
TOMMEHHY OEe3HAAMYHY AKIMU C HOMHHAaAHA CTOHHOCT 1/eanH/ AeB. OCHOBHUAT
KaruTaA ChOTBETCTBA HA aKTyaAHATa ChACOHA PETHCTPAIIHA.
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3.3. ®unaHCOB pe3yATaT.

3ary0ba B pasmep Ha 64 XMA.A€B2

3.4. Ilpuxoau ¥ pa3zxoAH.

e Ilpmxoanm xpm 31.12.2012 r.-42 xuA. AB.

Pasxoante kM 31.12.2012 r. ca popmupanu oT:
® Bopummwm yeayru u Matepnasu - 31 xua.aesa

® Bro3marpaxaeHHA U OCUTYPOBKM — 69 xmA.AeBa
e Apyru — 6 xHA. A€Ba

PbKOBOAUTEA:
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