JAHC:D TOWERS APKO TAYBPC J

1700 Sofia tel. (+359 2) 045 53 81 rp. Cogwma 1700 Ten.: (+359 2) 945 53 81
Vitosha Quarter (+359 2) 939 88 88 ke, Barowa” {+359 2) 930 88 88
4 K. Petkanov Str. fax {(+ 359 2) 939 88 99 ¥A. K. Netcanos” N® 4 ghaxe (+ 359 2} 939 88 99

e-mail; affice@arcotowers.com
www. arcolowers. com

NMOACHUTENHW BENEXKMHW

no4n.100 o, an. 4, 7. 2 ot 3MNUK otHocHo ,Apko Taybpe" AICHULU, rp. Codma
3a TpeToTo Tpumeceywe Ha 2018 r.

1. OBWwK NnonoXxeHWA

Apro Tayspe” ANCWUY (¢ npeguwHa dupma Cuxrynap” ALICWUL) e yypepeHo B rp. Codma Ha
15.02.2007 r. ¢ kanutan 500 000 nesa w agpec Ha ynpaenexwe k. .Butowa”, yn. KoHcTaHTuH
MeTkaHos™ Ne 4.

C Pewenwe Ne 541 — [ICHMU ot 11.04.2007 r., KomucuaTta 3a duvHaHcoB Han3op vigage Ha
OpyxecTeoTo nWUEH3 3a W3sbpliBaHe Ha AEWHOCT KaTo [PYXEeCcTBO CbC CneuyuanHa
WHBECTULMOHHA Uen M NoTBbLPAK NpocnekTa 3a nybnuyHo npeanarase Ha 150 000 Bposa akyun B
pesynTar Ha NbpBOHaYanHoOTO yBenudyeHne Ha kanuTana.

B w3nbnHeHWe Ha M3WCKBaHWATA Ha 3akoHa 3a APYXecTBaTa CbC CreywanHta WHBECTULMOHHa uen
n 3akoHa 3a nyGNU4YHOTO NpeanaraHe Ha LeHHW KHWKa, cnea y4dpeaseade Ha [ipyxecteoTo baxa
CKMIOYEHW CNEAHWUTE AOTOBOPW, KOMTO Ca B CUNAa W KbM HacTOALLWA MOMEHT.

» ¢ oBenyxeawoto Apywectso Yntumart meHuaxmeHT All, rp. Codms;

» ¢ GaHkarta — genoasutap ,PaiidainaeHbank (Bunrapus)” EAJ, rp. Codmr,
= ¢ Uextpaned aenosutap” All, rp. Codwma

= ¢ Bunrapcka cdhoHposa Gopea — Codus” All, rp. Codhua.

Mpes mecey centemepu 2007 r. Bewe ycnewHo OCLLWECTBEHO NbPBOHAYaNHOTO yBENUYEHWEe Ha
kanuTana Ha [lpyWecTBOTO, KaTo BCHMYKM npeanoxeHy 3a TeproeusA npaea (150 000 Gpos) Baxa
wakyneHn u 6axz 3anucanu 150 000 Bpos akumm.

C Pewenrue N2 1413 — M4 ot 07.11.2007 r. Ha KomwcuaTa 3a duHaHcos Hagaop, [ipyxecTsoTo e
BNMCaHO KaTo NyGNUYMHO B PErucTbpa Ha nybnuuHWTe ApYXKEecTsa W APYr EMUTEHTH Ha LEHHW
kHwka no un. 30, an. 1, 7. 3 oT 3akoHa 3a KomucuaTa 3a hMHaHCOB HaA3op, KaKTo W & BnMcaHa
emuciHa B pa3wep Ha 650 000 neea, pasnpepeneHa B 650 000 Bpos akumu C HOMWUHanNHa
CTOWHOCT OT 1 NB € UeNn ThProBUA Ha PErynNUpaH nasap Ha UeHHW KHWKa.

Ha 18.09.2009 r. CeBeTeT Ha awpekTopuTe Ha Apko Tayspc” AQCWL, B3e peuledne 3a
yBenuyeHne Ha kanwtana Ha [ipyxecTBoTo Ype3 W3AaBaHe Ha HOBW akuun no peda He yn. 112w
cn. or 3akoHa 3a nyBnu4HOTO npegnaraHe Ha UEHHW KHka., CBrnacHo B3ETOTO pelueHue,
kanuTansT Ha [lpyxecteoTo ce yeenwdasa ot 650 000 nesa Ha 682 500 nesa ypes nanasaxe Ha



32 500 HOBM aKIMKU C HOMWHANHA cToiHocT 1 nee. YeenwyeHweTo Ha kanutana Ge ycnewHo
oculecTeeHo KaTo 6axa sanucaHu scuukute 32 500 HOBOEMUTUPAHU BKUMK. YBENUUYEHWETo Ha
kanutana 6e enucaHo Ha 13.11.2009 r. B TEProBCKMA PEMUCTHEP KbM AreHUMATa No ENUCBaHWATA.

2. BaxHu CLOWTHA, HACTLNUNK NpPe3 OTYETHUA NEepuog W C HaTpyNBaHe OT Ha4YanoTo
Ha chwHaHCcOBaTa rogWHa A0 Kpan Ha OTYETHOTO TPUMeceYne

Mpes oTYETHWA NEpWoa He ca HacTbnBanu BawHW CbOWTWA, Nognexalu Ha AOMENHWUTENHO
ONoBECTABAHE oT [ipyecTBoTo.

3. BnuAaHKe Ha ropenocoYeHnTe BaXHNM CLOMTHA BLpXy pesyntaTtvTe B CnpaBKdTe no
yn. 100 o, an. 4, 7.1 oT 3NNUK

Mpensua HUBOTO HA KTUBHOCT B Na3apa Ha HeABMXUMK MMOTU B Havanoto Ha 2018 r., CeeeTeT
HAa AWPEKTOPUTE CYMTa, Y& C UEN NOBWLIABAHE Ha KOHKYDPEHTHOCTTA Ha NpUTEMaBaHuTe oT
APYKECTBOTO aKkTUBM, ycunuata My Tpabea ga ce KOHUEHTPMPAT KbM NPOy4YBaHe Ha pasnuyHW
ONUMK 33 reHepupaHe Ha NapuyHA NOTOUM, BKNIOYWTENHO 4Ypes oTAasaHe MM nog Haem. Toau
noaxod We aoseae A0 NONOMWMTENHW Pe3ynTaTh 3a akuMoHEepuTe Npu NnoBWLLaBaHe TbpCeHeTo
Ha BuaHec n Teproscku npoektu B Buaewe. [lpyra onyus 3a ApyXecTBOTO & peanusvpaHeTo Ha
aKTMBWTE Ha NO-HWCKW CTOWHOCTM OT nasapHwre, koeto Ow goseno fo HewenaHnAa edekT Ha
HamanABaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE, pa3snpefeneHa Ha eaHa aKkuUMA.

KbM kpas Ha TpeToTo TpumMeceuwe Apko Tayspc” ALNCWL, peanuaupa 3aryGa B paamep Ha 4 000
neea.

4. PaskpusaHe Ha wHcopmMauua no wn.25 or 3ACUL

Kbm 30.09.2018 r. 100 % /cTo npoueHTa/ oT akTueMTe Ha ,Apko Tayspc” AICUL ca B
peaynTar Ha AeWHocTTa no wn. 4, an. 1, 7. 2 ot 3ACKL.

Kem 30.08.2018 r. GpytHuTe npuxoau Ha Apko Taybpc” A[CUL| He ca B peayntat Ha
AeitHocTa no yn. 4, an. 1, 7. 2 ot 34CWUL. M3uckeanuaTa Ha Yn.4.an.7 n an.8 we dvaar
M3anbnHe-u B npeasuaeHus ot naparpad 22 ot 3ACHL cpok.

Kem 30.09.2018 r. Apko Tayepc” AJICHL] He e obe3neunno 4yxaoW 3agbliKeHns u He e
NPeACCTABAND 33EMM.

Kum 30.09.2018 r. Apko Tayspe” AICUL, He e MHBECTUPANO HWKaKBA 4YacT 0T KanuTana
cu B oBCnyKBaLLO ApYyXecTeo.

Kum 30.09.2018 r. Apko Tayspe” AICWL He e nHEECTMPANO HUKAKBA 4acT OT aKTuBKUTe
CM B CNeluanuavpaHn ApyxecTtea no yn. 22a, an. 1 ot 3ACKL.

Kem 30.09.2018 r. ,Apko Taybpc” A[ICWL] He @ UHBECTMPAaNo HUKEKBa 4YacT OT aKTUBWTE
CU B LPYrM [APYKEecTEa CbC ChNeyuanHa WHBECTAUMOHHA Uen, CexlpuTU3upaLum
HEABWHK MW UMOTH.



5. Onucanwe Ha OCHOBHWTE PMCKOBE M HECWIYPHOCTH, Npef KOMTO & W3anpaBeHo
ApPYXecTeoTo npe3 ocTaHanaTa 4acT oT ¢H HaHCOBaTa roauHa

OpyxecteoTo € u3npaseHo npef obluTe PUCKOBE W HECWrypHOCTW, KOMTO 3aCArar BCUYKW
WKOHOMMWYECKK CyDeKTM W 3aBucAT OT konebaHuA B NONUTWYECKATa, MakpOWKOHOMU4YECKaTa W
Buanec cpegata. Tyk morat ga 6b0aT OTHECEHM:

¢ nasapeH puUCK — CBbp3aH e C Bb3MOXHOCTTa fAa Gwaar peanwavpanu 3arybu nopagw
HeBnarorpuaTHY MIMEHEHWA HA Nas3apa Ha HEABWKUMWTE WMOTH, USHHUTE KHUMA,
nasapHUTe NUXBEHW NPOLEHTW, BanyTHUTE KypcoBe W T.H. HectabunHoctTa Ha nasapa no
OTHOLLEHME HA ThPCEHEe W NpeanaraHe Ha HeABWKWMW MMOTW & PUCK, KOWTO ChNbTCTEa
AeiHocTTa Ha ApywecteoTo. C ornep Ha cneunduyHaTa geiHocTTa Ha [lpywecTeoTo —
CEKIOPMTUIALUMA Ha HEABWXUMKU MMOTW, NWNCaTa UNK HanNWYMeTo Ha AWHaMWKa Ha nasapa
Ha HeOBM¥MMW UMOTW (BKNIOYMTENHO KonebaHuaTa B pasMepuTe Ha HaemWuTe, NpoMeHuTe
B 3aCTPaxoBKW, Pa3xogu No NOAAPLMKKA, NPOMEHW B LIEHWTE Ha CTPOUTENCTBCTO W AP.),
MMaT npAK W onpegenAw edekT BbpxXy pasmepa Ha nevanfata, peanusupaHa oT
APYHECTBOTO.

e MONUTUYECKW PUCK — U3PA3ABa CE B NPAKATa BPBL3Ka MEXAY NONUTUHEckaTa cTabunHOCT 1
OTpaMEHNETO N BLpXy MKkoHoMuKkaTa. B PenyGnuka Bunrapua nonuTuyeckata ctabunHocT
Ce OCHOBABAa Ha CbBPEMEHHM KOHCTUTYLUMOHHA NPUHUMNA  —  MHOronapTuidHa
napnameHTapHa cucTema, pasfieneHne Ha BnacTuTe 1 ap.

e NWKBMOEH PUCK — M3Pa3nBa Ce BbE Bb3aMOXHOCTTa OT peanu3wpaHe Ha 3arybw, peayntat
OT HAnNOWWTENHW npofaxbu Ha akTWBW npw HebrnaronpuATHW nNasapHW ycnoBwsA 3a
nocpellaHe Ha Heo4YakBaHO Bb3HMKHANW KPaTKOCPOYHM 3agbmweHuA. OT CELecTBeHO
3HaYeHWe e WMOeHTUhUUMPaHeTO Ha TO3W PWUCK C ornea cneuwdwukara B npeameta Ha
AEAHOCT Ha APYHECTBOTO, KAKTO W CbLUECTBYBALLMTE HOPMATUBHW OrPAHUHEHMUA 33 HeR.

« BanyTeH PUCK — CBLP3aH @ C HUBaTa Ha CTabUNHOCT Ha AadeHa BanyTa W oTpaxeHueTo i
BBPXY MKOHOMM4eckaTa crabunHocT, Ypes sbeexaane Ha BanyTen Gopg ¢ dvkcnpane Ha
BbNrapckmMa NEe CNpAMO EBPOTO TO3W PUCK & MUHUMWINPEH.

¢ MHGbNaUMOHEH PUCK — CBbP3aH & C HamanssaHe Ha NOKynaTtenHara cnocobHOCT Ha
AajeHa BanyTa M nosBuweHwe Ha obwoTo ueHoeo pasHuwe. Cnea BbBeXAaHe Ha
BanyteH Gopa mHdnaumATa Hamansea A0 HWBA, 3aBUCELYM OCHOBHO OT BBHLUHK thaxkTopm,
KOeTO € npeanocTaska 3a obwa makpoukoHominyecka crabunHoct. Jlwvncata Ha
AVKBWAHOCT Ha MalabHW ThProBckM NPOEKTW Cb3flaBa pucka OT 3Ha4YWTenHo 3abaesaHe W
OTKMOHEHWE OT MbPBOHAYanNH1UTE MHEECTUUMOHHW NNAHOBE Ha OPYXKEeCTBOTO.



PWCK, CBEP3aH C ABNMOBO MHAHCHpaHEe — CBLP3aH & ¢ HeBnaronpuaTH cLBUTUR, KOWTO
s3aTpyaHaeaT o0CNywBaHETe Ha NPWMBNEYEHO uHaHcupaHe — GaHKOBW  KpeguTw,
ofnuragyodHe  3aeMl W TH. Kbm  moMeHTa, [dpymecTeoTo He uHaHcKpa
WHBECTULIMOHHNTE CW MPOSKTW 4Ypes NpuBneqdeHo WHAHCWMPaHe, TOeCT TO3W PHMCK & ¢
MHOrQ HUCKE BB3MOXHOCT 33 peanu3upaHe.

Hapen ¢ nocoueHWTe no-rope pucKOBE, APYMECTBOTO € W3NpaReHo W npej pesnua
pUCKoBE, HeJaBUCEWW OT YNpPaBneHWaTo My,

- PaseuTe Ha WKOHOMUKMTE Ha CTPaHuTe oOT [-7, BRIOYWTENHO PWCKLT OT
NpogbMKMTENHa fedinauns B eBpO3OHATA;

- MNapwanara v kpeguTHa nonuTwka Ha ELIE, koATo moxe na ceagane npeanocTaskn
oT 3abaBRHE Ha peanW3auMATa Ha WHBECTUUMOHHKM NpoekTh B MaTtouna Eepona;

- HEW3NBMNHEHWE HA [OCrOBOPHM 33AL/DKEHWA OT CTpaHa Ha oGcnyXBaLloTo
AFYMECTRO;
- HWBATa Ha NUXBEHUTE NPOUEHTU No aenozuTuTe B Brnrapus.

MudopMauuAa 3a HOBOBBIHMKHANKH CHILECTESHW B3eMaHWA W MNKW 330 LIBKEHWA Ha
APYHKECTBOTO NPE3 TPETOTO TpuMeceyne Ha 2018 r.

Mpes oTYETHWA NEpUOa HAMA HOBOBBL3HWKHANN CHILECTBEHM B3SMAHWA UMK 330bIKeHNns
sa Apko Tayspe™ AOCKL,.

CrnioYeHn COBMNKKW Chi CBBP3aHn NMLUa uf unu JaWHTEPECOBaHW NKULa

Mpes cryeTHURA nepuog Apke Tayspe” AOCHL, He & ckmoyBanc caenki cbe cBbR3aHn W/
MMW 3aMHTEepecoBaHK nuua.

23.10.20018 r.

Nedo "bnua )
ManwnHuTeneH gupekrop



