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MEXINHEH ®UHAHCOB OTUYET 3A 2016 rox.

IIpuiokeHusi KbM MeKIHHEH (pMHAHCOB oTYeT KbM 31.12.2016 .
1. O6ma uapopmanus

VYamuaa AJICUL e peructpupano wa 26.04.2007 1. mo ¢upmeno memo 6405 mo omuca Ha Coduiicku
rpaacku cpx 3a 2007 1. CemanuimeTo Ha APYyX)ecTBOTO € B PemyOnuka bearapus, rpag Codus, oOmmHCKH
paiion OOopuiiie, anpecsT Ha ynpasieHue ¢ 0ya. Bacun Jleecku Ne 109, Codus 1000. EguHHUAT MIOeHTH-
¢uxanmonen Homep (EMK) na Yimuna AJJCUL] mo EUK e 175276565.

JIpy>KeCTBOTO € PerMCTPUPAHO B JAHBYHHS PETUCTHDP MO 3aKOHA 3a JaHbKa BbpPXY J00aBeHATa CTOMHOCT
(«3AC») ¢ nanbuen Homep BG175276565.

JeliHocTTa Ha IpY:KECTBOTO € peryjupaHa OoT 3aKOHa 3a JPY>KECTBaTa CbC CIEIMAIHA U MHBECTHLIUOHHA
nen. Ha 04.09.2007 r. Yimmaa AJICUL nonyun ot Komucusra 3a ¢purancos Hagzop («KDOH») paspemenne
3a AEHHOCT KAaTo aKIHMOHEPHO IPY>KECTBO ChC CHEIMAIHA WHBECTUIIMOHHA 1IeJl 38 CEKIOPUTH3HpaHE Ha B3e-
MaHHS ¥ OT Ta3M JlaTa UMa CTaTyTa Ha MyoauuHo apyxecto (pemenue 1194-JICUL na KOH).

HpyXecTBOTO € U3BBPIIMIO EMUCHTA HA aKITUN OT MbPBOHAYATHOTO YBEJIMYSHHUE Ha KarUTaja.
Ot 16.10.2008 r. akuuuTe Ha APY>KECTBOTO c€ ThPryBaT Ha bbarapckara Gponmosa 6opca.

[MpenmeTsT Ha AeitHocT Ha Yanuna AJICUL] BkirouBa nHBECTHpaHE HA MAPUUHUTE CPEACTBA, HAOpaHH Upe3
W3laBaHe Ha IIEHHW KHWXA, BHB B3eMaHUs (CEKIOpWUTH3AIMS Ha B3eMaHHs), MOKYyIKO-Tpofakba Ha
B3€MaHUs, KAKTO U U3BBPIIBAHETO HA JIPYTH THPTOBCKU JEHHOCTH, MPSKO CBBP3aHU C MOKYIKO-TIPoAaKOaTa
W/WIHA CEKIOPUTHU3AIMTA HA B3EMaHMUs.

Jpyx)ecTBOTO MMa €IHOCTENICHHA CHCTeMa Ha YIpaBJICHHE MO cMHCHhiIa Ha wWi. 219 TeproBckus 3akoH
(«T3») u ce ynpaBnsiBa OT ChBET Ha JUPEKTOPUTE B CHCTAB!

o Enena CumeoHoBa I[OﬁHOBa, mpeaAccaaTesl Ha CbBETAa HA JTUPCKTOPHUTE,
o CrunusH BJ'IaZ[I/IMI/IpOB XpI/ICTOB, YJICH Ha CbBCTAa HA NUPCKTOPHUTE;

o Upaiino Ilenuen HCH‘ICB, 3aMCECTHUK-TIPECACCAATCIT Ha CbBETA HA JUPCKTOPUTC.
I[py)KeCTBOTO CC MpEACTaBIsABa OT U3IBJIHUTCIIHUA JUPCKTOP Crunusa BJ'IaI[I/IMI/IpOB XpI/ICTOB.
Kem JlaTata Ha IogaBaHe€ Ha OTUCTa JPYKECTBOTO HAMA OTKPUTHU KIIOHOBE.

CpencTsa 3a Bpb3Ka:
dakc (+3592) 9810123
EnexkrponHa moria office@ulpina.net

YJIIINHA, akuuoHepHO APYKeCTBO ChC CNeNHATHA HHBECTHIHOHHA LeJI
Oyx. «Bacun JleBckm» Nel109, Codust 1000,bparapust

tei. (+3592) 9805192, daxc (+3592) 9810123, office@ulpina.net

naH. Ne BG175276565 (34/1C), 6ankoBa cmeTka npu MHBecTOanK A/l
(meBoBe) BG75 IORT 8094 1000 0008 00 6anxoBs xox: IORTBGSF
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OcHoBausAT kanutan Ha Yimuaa AJICULL keM marata Ha mogaBaHe Ha otdera € 650,000.00 (mectotuH U
MeTAECET XWIAAN) JeBa, pasnpenencH Ha 650,000 Opos 0OMKHOBEHN MOMMEHHH aKITUH C MPaBo Ha rjac OT
knac A, ¢ HomuHanHa ctorHocT 1.00 J1eB Beska.

AknunTe Ha JIPYXKECTBOTO Ca W3JaJICHH Oe3HanuuHO M ce peructpupar ot llentpanen nemosutap AJll,
¢upmeno nemno 10924 no onmca Ha Coduticku rpaacku ¢ba 3a 1996 1., Codus, yn. Tpu ymm Ne 10.

banka — gemosutap Ha napyxectBoto ¢ Th MuBectbank AJl, ¢dupmeHo aeno Ne 23891 mo omumca Ha
Codmtiicku Tpancku cba ot 1994 r., Codus, Oyn. bearapus Ne 83A, upe3 xnona cu Butoma — Codus,
Codmus, Oyn. Butomma Ne 93.

O6cmy>xBary ApyxkecTBa ca (puHancoute Kpu: XbpceB Ko. KIA, ¢pupmeno merno Ne 21085 mo ommca Ha
Codmticku rpajgcku ¢cu oT 1993 1., Codus, Oyn. Bacun Jlescku Ne 109 u dakrop . H. AJl, hupmeno neno
Ne 6091 mo omuca na Codwuiicku rpajcku cba ot 1997 r., rp. Codus, 6yn. Sako Caxbp3os 3, eT.2, am.2

CueroBoactBoto Ha Ynnmaa AJICUL] ce Bomu ot ®aktop U.H. AJl, dupmeno mxemo Ne 6091 mo omwca Ha
Coduticku rpaacku c¢ba ot 1997 1., rp. Codus, Oyi. SIuko Cakb30B 3, er.2, an.2

2. OcHoBa 3a u3roTBsiHe Ha ['onMIIHNTE (PUHAHCOBM OTYETH

JpyXecTBOTO BOIM CBOWTE CUYETOBOMHHU perucTpu B Obirapcku neB (BGN), koiiTo mpuema 3a oTueTHa
BalyTa 3a INpeacTaBsHe. JlaHHWTe B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE W MPWIOKEHHUITa KbM HEro ca
NPEACTAaBEHH B XWISIH JIEBa, OCBEH aKO HEIIO APYro U3pUYHO HE € YKa3aHo.

H3aBJieHne 32 CHOTBETCTBHE

CerinacHo peiictBaimoro B bbarapusi c4eToBOAHO 3aKOHOJATENCTBO, (MHACOBUTE OTYETH Ha YJIIHUHA
AJICULL ca u3roTBeHH B CHOTBETCTBHE C BCHYKM MEXIyHapOJHH CTaHAApTH 3a ()UHAHCOBHU OTYETH
(MC®O), KOUTO ce ChCTOSAT OT: CTaHAapTH 3a (PUHAHCOBM OTYETH M OT THIKyBaHus Ha Komwurera 3a
pazscaenuss Ha MCDO (KPMC®O), omobpern ot CbBera 1o MeXIyHApPOAHH CUETOBOIHH CTaHIAPTH
(CMCC), 1 MexnyHapoIHUTE CYETOBOJIHU CTAaHAAPTH W THIKyBaHUATA Ha [lOCTOSHHWS KOMHTET 3a
pazsacusBane (IIKP), ogo6penu ot Komurera mo Mexaynapoaau cuetoBoanu crannaptu (KMCC), kouto
edexTBHO ca B cwiia Ha 1 stHyapu 2016 1., 1 kouTo ca npuetn ot Komucusra Ha EBpornelickus chro3.

HpyxectBoto mpuinara MC®PO ot yupensBanero cu. He ca M3BbpIIBaHM KOPEKIIMU 3a CHIIOCTABUMOCT Ha
JAHHUTE U BBPXY NPEACTaBsIHUS MEXKIUHEH (UHAHCOB OTYET HE Ce OTPa3sABaT KAKBHUTO U Ja € APYTH eheKTH
oT nmpemuHaBaHe KkbM MC®OO.

MexauHHUAT PUHAHCOB OTYET € U3TOTBEH IIPH ClIa3BaHe Ha MPHUHIIMIIA HA HCTOpHUYECKaTa 1eHa. Kbuero
TOBa ce n3nckBa ot npuioxkumute MCC Apy»KeCcTBOTO IIe U3MO3Ba MPUBEKIAHE KbM MMa3aPHUTE [ICHH
(“mark-to-market”), 3a K0oeTo 11ie ObAaT U3BHPIICHH ChOTBETHH OIOBECTSIBAHUS.

JelicTBalo npeanpusiTue

Ha 3acenanue ot 18.11.2016r., cbBETHT Ha TUPEKTOPUTE HA IPYKECTBHOTO pemn aa cBuka Ha 09.01.2017r.
M3BBHPETHO 00110 ChOpaHUe, KOETO Ja B3eMe pelieHNue OTHOCHO MpekpaTsBane Ha ,,YJIIIMHA“AJICULL u
3aroyBaHe JMKBUIALMSA Ha APYKECTBOTO. 3a Ja MOXKe Jia 3all0YHe MPOIeaypa 1O JIMKBUAALUS € HE0OX0JUMO
paspemienue ot Komucus 3a ¢puHaHCOB HAA30D.

Ilpn HapymiaBaHe Ha TNPUHIIMIIA Ha JCHCTBAINO TNpEANpHUATHE, Taka Kakto € Achunupan B MCDO,
CTaH/IapPTUTE M3UCKBAT (PMHAHCOBUTE OTUCTH Ja OBJAT M3TOTBEHU Ha Jpyra 0a3a, KaTo 0a3ara Ha KOSATO ca
M3TOTBEHU Ciie/iBa Aa OBbJe OMOBECTEHA B IPUIIOKEHUATA KbM uHHACOBUTE oTdeTH. MC®PO He mpeanucsat
ompezencHa 0a3a, Ha KOSATO (PUHAHCOBHUTE OTETH CE W3TOTBAT B CIIydaild, Ye NMPUHIUIBT HA JCHCTBAIIO
MPEIPUITHE € HAPYIIICH.
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B nmombnHeHMe, CyriacHO W3WMCKBaHHMATA Ha 3aKOHAa 3a CYETOBOJACTBOTO, JAPYXKECTBOTO I IMPEKpaTu
npunaraneto Ha MC®O, cuntaHo OT JaTtara Ha OOsABSIBaHE HA JIMKBHAIMATA MY W 3a I[EJITa IIIe 3arovyHe /1a
npunara HamuonaneHn crangapt 3a Mainku U cpeanu npeanpusatus CC 13 OtuutaHe nmpu JIMKBUAALNSA U
HECHCTOATENTHOCT. 1031 CTaHIApT M3MCKBA M3TOTBSIHETO HA HavajieH OalaHC KbM JaTaTa Ha PelieHHeTo 3a
JUKBUJAIMS HA APYKECTBOTO.

3. IIpoMeHn B C4HETOBOAHATA MOJIUTUKA

3a Tekymata (UHAHCOBAa TOJUHA JIPYXKECTBOTO € TMPUEIO BCHUYKH HOBU W/WIM PEBU3UPAHH
CTaHIApPTH W THIKYBaHWs, u3najeHu or ChBera mo MexayHapoaau cuertoBoanu crangaptd (CMCC) u
pecn. ot Komutera 3a pazsicaenns Ha MC®DO, xouto ca 6w yMECTHH 32 HEroBaTa JIEHHOCT.

OT BB3MPHEMAaHETO HA TE3U CTAHIAPTH W/WIW THIKYBaHHMS, B CHJIa 3@ TOJUIIHH ITEPHOIH 3a0YBaIU
Ha 1 suyapu 2016 T., HE ca HACTBHIWIM MPOMEHU B CUCTOBOJHATA IMOJIUTHKA, PECH. aKTUBHUTE, MTACUBUTE,
oTepaIuTe U pe3yiNTaTuTe Ha JAPYKECTBOTO MOPaaW TOBA, Ye TO HE pas3mojara/ornepupa ¢ TakuBa 00eKTH
W/WITH HE peanu3upa MOoA00HH CACIKH U TPaH3aKIIUH.

HoBute u/nnn IMPOMEHCHUTE CTAaHAAPTH U THJIIKYBaAHHS BKIIOYBAT:

o [1o0oobpernus 6 MCDO Luxwvn 2011-2013 (m.0exemspu 2013) - nooobpenus ¢ MCDO 1, MCDO 3,
MCDO 13, MCC 40 (8 cuna 3a 2oouwnu nepuoou om 01.07.2014 2. — npuemu om EK om cvwama oama).
Te3n mogoOpeHusT BHACAT YaCTHYHHU MPOMEHH W PENAKINH B CHOTBETHHUTE CTAaHAAPTH, OCHOBHO C Il Jia
MpeMaxHaT ChIUIECTBYBAIlla HEMOCJIEAOBATEHOCT WM HESACHOTM B TMpaBWiaTa Ha TMPHWIOKEHUE U
W3WCKBAaHHUATA HAa OT/ACITHHUTE CTAaHIAPTH, KAKTO W Ja C€ BHECE MO-TPelH3Ha TEPMHHOIIOTUS Ha TOHSTHSL.
OCHOBHO TPOMEHHUTE Ca HACOYEHH KbM CIIeIHUTe OOEKTH WIIM OIepalyu: a) NpaBo Ha APYKECTBO
npemuHasamio no MC®O 3a nmepBH BT Jla IpUiIara CTaHAapTH, KOUTO BCE OIE HE ca BIE3JH B CHJa, aKo
caMUTe CTaHAapTH IO03BOJIsABAT TMo-paHHO mpwiaraHe (MC®PO 1); 0) yrouyHeHHWe 3a HENpHIOKEHHE Ha
MC®O 3 3a orunrane Ha (hopMHUpaHe HA CHBMECTHHU CIIOpa3yMeHHsI BbB ()MHAHCOBHUTE OTYETH HA CAMUTE
CHBMECTHH CIIOPAa3yMEHHsS, B) pa3siCHEHHE OTHOCHO oOXBaTa Ha JIOTOBOPHUTE, KOWTO ca B OOXBara Ha
M3KIIIOUYEHUETO 3a Tpyna (UHAHCOBHM aKTHUBH W MACUBHU C HETUPAIIX TO3UIMH CIIPSMO Ta3apeH U KpeAuTeH
puck (MC®O 13); r) yrouHeHHe NpH TPETHPAHETO HA €dHa CJeNKa, KOATO OTroBaps €IHOBPEMEHHO Ha
kpurepuute 1 Ha MC®O 3 u ce oTHacs 3a MHBeCTUUMOHHU UMOTH cbriiacHo MCC 40, ye crnensa ga uma
MOOT/IETHO MPUIIOKESHIE HA JIBaTa CTaHaapTa HezaBucuMo eauH oT Apyr (MCC 40),

o KPMC®O 21 3aovmicenus 3a danvyu u maxcu (8 cuia 3a 2o0uwHu nepuoou om 1.01.2014 2. —
npuem om EK ¢ cuna 3a zoduwmu nepuoou om 17.06.2014 2) — omuocmo mano3u om cmpana Ha
npasumencmeomo. ToBa pa3sCHEHHE 1aBa HACOKM OTHOCHO KPUTEPHHTE 3a NIPU3HABAHE HA 3aJbJDKEHUS 32
JIbp)KaBHU TAKCH, JIAHBIM, W JIPYTH MOJOOHU CYMH, HAJOXKEHU OT CTpaHa Ha JbpKaBaTa BbHB BPB3Ka ChC
3aKOHH U peryyaluu, KouTo ca n3BbH o0xBara Ha MCC12.

KbM narata Ha u3aBaHe 32 0700psiBaHe HA TO3W (MHAHCOB OTYET Ca W3/IaJICHH, HO HE Ca BCe OIIE B
CHWJIa 32 TOJIUIIIHYU TIEPUO/TH, 3armouBamy Ha 1 sayapu 2015 ., HIKOJIKO HOBU CTaHJIAPTH M Pa3siCHEHUS, KAKTO
W TPOMEHEHH CTAaHJApTH W pa3sCHEHHA, KOWTO HE ca OWIM TpPHUeTH 3a TO-PaHHO MPHIOKEHHE OT
IpyxkecTBoTo. OT TAX PHKOBOJCTBOTO € TPEICHWIIO, Y€ CIIEJHUTEe OMXa WUMald MOTeHIHaneH e(ekT B
ObJenie 3a MPOMEHHU B CUETOBOHATA MOJIUTUKA U KIaCU(DUKANUATA U CTOMHOCTUTE Ha OTYETHU OOCKTH BBHB
(UHAHCOBUTE OTUYETH HA JAPYKECTBOTO 3a CIEABAIIH MIEPUOJIH, 2 IMEHHO:

e MC®O 9 Dunancosu uncmpymenmu (8 cuna 3a coouwinu nepuodu om 01.01.2018 e. - ne e npuem
om EK). To3u cranaapt e HOB cTaHAapT 3a (UHAHCOBUTE MHCTpYMEHTH. KpaitHOTO My npeHa3HaYeHHE € Ja
3amect m3Ipio MCC 39. [IpoekThT Ha oAMsIHATa ¢ HOBHS CTaHIAPT € MpeMuHA Tipe3 Tpu dasu: daza 1
Knacudukamust u oneHsBane Ha (UHAHCOBUTE aKTHBH W TacuBU; (aza 2 CUETOBOJHO OTYMTAaHE HA
xemKupaneTo; u_taza 3 MeTogonorus Ha onpejaeisHe Ha ooesnenkata. [lonactosmem MCDO 9 e u3naBan
Ha 4YeTHpu NTHTH, npe3 M.HoemBpu 2009 r., mpe3 m.oxktomBpu 2010 r., mpe3 m.HOemBpu 2013 1.
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okoHuaTesHo npe3 M.1ou 2014 r. ®aza 1 Knacudukarys u oneHsIBaHe Ha (UHAHCOBUTE aKTUBU U MTACHUBHU —
¢ IBPBUTE M3AAHUS TOI TToaMeHs Te3u yactd Ha MCC 39, KOWTO ce OTHACAT 3a KITaCH(PHUKAIIATA U OIICHKATa
Ha ()MHAHCOBHUTE MHCTPYMEHTH. TOH ycTaHOBSBa HOBHM NPWHIIMITY, PABUIIA U KPUTEPUH 3a KilacH(pUKaLus,
OIICHKA W OTITMCBaHE Ha (MHAHCOBUTE aKTHUBU WM IMACHBH, BKJI. XHOpuaHUTEe moroBopu. MCDPO 9 BeBekIa
M3UCKBaHe KilacupukanusaTa Ha (UHAHCOBHTE aKkTUBH jAa ObJa mpaBeHa Ha Oa3za OW3Hec Mojena Ha
OPEANPHUITHETO 32 TAXHOTO YIPaBICHHE W HAa XapaKTEPUCTHKUTE Ha JOTOBOPEHUTE MApWUYHU MOTOLM Ha
CHOTBETHUTE akTWBU. Ompenenss camMoO JBE OCHOBHM KAaTErOpPWH OLEHKA — IO aMOPTH3WpyeMa W IO
crpaBeanBa CTOMHOCT. HoBUTe mpaBmia e JOBeAaT A0 MPOMEHH OCHOBHO B OTYHMTAHETO HAa (PMHAHCOBU
aKTHBH KaTO IBJTOBH HMHCTPYMEHTH M Ha ()MHAHCOBH ITACHBH TPHETH 3a OTYMTaHE MO CIpaBeIInBa
CTOMHOCT Tpe3 TEeKyIIUTe MedanOu u 3aryOom (3a KpeauTHHs puck). OcobeHocT mpu  KiacuduKanusaTa u
OLIEHBYHHS MOJENT 32 (PMHAHCOBUTE aKTHBH 110 CIPABEJIMBAa CTOMHOCT € J00aBeHaTa KaTeropusi — ¢ OLleHKa
M0 CIpaBe[IMBa CTOWHOCT TIpe3 JApPYrusi BCEOOXBaTeH [MOXON (3a HAKOM IBITOBH M KAIUTAIOBU
uHCTpyMeHTH). Paza 2 CueTOBOJHO OTUMTAHE Ha XEJHKUPAHETO — 3a IIefITa € NpreTa HoBa rimaBakbM MCOO
9, ¢ KOSATO ce BBBEXKJAa HOB MOJIEN 3a CUYETOBOJHO OTYHTAHE HA XEKUPAHETO, KOWTO MO3BOJISABA
MOCJIEJOBATETHO U ISTIOCTHO OTpa3sBaHe Ha BCHUYKM (PMHAHCOBU M HE()MHAHCOBH PHCKOBH EKCIIO3MIIWH,
00EKT Ha omepaluy Mo XeHKUpaHe, ¥ OT Apyra — Mo-100po MpeacTaBsHe Ha ICHHOCTUTE 10 yIpaBlIeHUE Ha
pucKa BbB (DMHAHCOBUTE OTYETH, OCOOCHO Ha BPB3KaTa MM C XEMKUPAIIUTE CIACIKH W Ha 00XBaTa M BHA
JOKYMEHTaIus, KOATO Ja ce usnon3Ba. ChpII0 Taka ca MOJOOpEHM HW3UCKBAaHMATA KBM CTPYKTypara,
CHABPKAHUETO M TIOJXO/Ja Ha TPEICTaBsIHE Ha OIMOBECTSABAHHATA IO XeKUpaHeTo. JlombpIHUTENTHO,
BBBEJICHA € ONIMITa OTYMTAHETO Ha MPOMEHHTE B CIIpaBeIIMBaTa CTOWHOCT HAa COOCTBEHHTE IIBJITOBE,
OLICHSIBaHHM TIO CTIpaBeIMBa CTOMHOCT Tpe3 nevaibaTa wiu 3arybaTa, HO B yacTTa, AbDKAIla ce Ha MPOMEHU
B KadeCcTBOTO Ha COOCTBEHAaTa KpPEAUTOCIOCOOHOCT Ha JIpPY)KECTBOTO, Ja C€ MPEACTaBi B JAPYTHSL
BCceOOXBaTeH J0XO0J BMeCTO B revanbara win 3arybata. [peanpusrus, npunaramm MCC 39, me moraT na
MpreMaT KaTo MOJUTHKA Ta3u OMIIMS, a ChIIO TakKa, Te II[e MOTaT Ja MPOJBIDKAT Aa MpuiaraT U3NCKBaHUATA
3a CYETOBOJHOTO OTYMTAHE Ha XEIDKHpaHEe Ha CIIPaBeIJIMBa CTOWHOCT HA JIMXBEHA EKCIIO3UIUS CIOPEN
n3uckBanuaTra Ha MCC 39, nopu u cieq kato MCDO 9 Bnese B cuia.@aza 3 Meromonorus Ha onpeesisHe
Ha oOe3IeHKaTa - poMsSHaTa Ipejyiara MpuioKeHHe Ha Mojeia Ha ,,049aKkBaHa 3ary0a’, ChIIIACHO KOWTO
BCUYKH OYaKBaHW 3aryOuW ce TIpU3HABAT Ipe3 IIeJIHsl )KUBOT Ha €IMH aMOPTU3UpyeM (PHHAHCOB MHCTPYMEHT,
a He caMo TP M3KPHUCTATIM3NPAHETO Ha ChOUTHE, KakTo e B ceramuaus Mojen mo MCC 39. C npomenute Ha
MC®O 9 or m.romu 2014 r. cTaHAAPTHT € OKOHYATENIEH U Ce OIpeJeNs JaraTa My Ha Bim3aHe na O0bae 1
saayapu 2018 r.;

e MCDO 7 (npomenen) Quuancosu uncmpymenmu: Onosecmasanus — OmMHOCHO 00eKUYeHUuemo 3a
NpeusqUCIeHuemo Ha CPAGHUMENHU Nepuoou U C8bP3AHUMeE C MAX ONOBECMABAHUS NPU NPULALAHEemO HA
MC®DO 9 (8 cuna 3a coouwnu nepuoou om 01.01.2018 a. - ne e npuem om EK). Ta3u npoMsiHa € CBbp3aHa ¢
BBBEXKJaHE Ha OOJIEKYEHHE OTHOCHO HEOOXOOMMOCTTa OT NPEU3UYMCIICHHE HAa CPABHUTEITHHUTE (PUHAHCOBH
OTUYETH M Bb3MOXHOCTTA 32 MPEAOCTaBsSIHE Ha MOAU(DHUIIMPAHN OTIOBECTABAHUS NpU ITpemMuHaBaneTo oT MCC
39 xpMm MC®O 9 (koraTo TOBa ce CIIydd) CIIOpE] JaTaTa Ha MpHJIaraie Ha CTaHAapTa OT JAPYKECTBOTO U
JIaJTA TO N30Mpa OMIKATA 1 PEU3YUCIIN TPEIXOTHU TIEPUOJTH,

e MCC 1 (npomenen) Ilpeocmassne na @QuHAHCOBU OmMUYemu - OMHOCHO UHUYUAMUBA 3d
onosecmsganus (6 cuna 3a 2oouwnu nepuoou om 01.01.2016 2. —npuem om EK). Tazu mpoMsiHa € BaKHO
pas3siCHEeHHE Ha caMHsI CTaHAAPT C HACOKa Ha ChCTaBUTENWTE HA (PMHAHCOBH OTYETH, KOTATO € HEOOXOIUMO
T€ Ja mpuiaraTr MpeLeHKa 3a ChIIECTBEHOCT Ha ompejaesieHa MH(poOpManus W HEMHOTO MpenCTaBsiHE NPU
W3TOTBSIHETO HAa (PMHAHCOBUTE OTYETH, T.€. 32 BKIIOYBAHETO WJIM HE HA JajieHa WHPOpMAIUs, MOAX0]] Ha
npeAcTaBsHe B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME M B OTYETa 32 BCEOOXBATHUS JIOXO[ - arperupaHe Wiu
CaMOCTOSITETHO TpPEACTaBsiHE, NOAXOA Ha ToApenda Ha TMOSCHUTETHUTE TMPHIOXKEHUS, KaKTO U
MIPEJICTABSHETO HA HAKOU CIICNM()UYHY CTATHH B OTUETHUTE;

e MCC 16 (npomenen) Hmomu, mawunu, cvopvocenus u MCC 38 (npomenen) Hemamepuanuu
AKmMusU - OMHOCHO OONYCMUMUMeE MemooU 3ad HAYUCIABAHe HA AMOPMU3AYUA (8 CUNA 3a 200UWHU NEPUOOU
om 01.01.2016 2. —npuemu om EK). ToBa pa3sicCHeHHE yTOUHSIBA, 9¢ METOABT 32 aMOPTH3aIUs HA SIAMH aKTHUB
Ha 0a3za CHOTHOILIEHHE CIPSAMO OYaKBAHUTE MPUXOJAU, B UMETO TEHEpUpaHEe TOM ydacTBa, HE ce MpHema 3a
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TIOJIXOJISAI aMOPTH3AIMOHEH METOJI 32 M3MEPBAHETO HA IMON3UTE, KOUTO CE KOHCYMHUPAT OT M3IMOJ3BAHETO
TO3M aKTUB (OCBEH B MHOTO PEIKH CIIy4au, MO U3KIFOUCHHE);

o [lo0obpernus 6 MCDO [uxwvn 2012-2014 (m.cenmemspu 2014 2.) - noooopenuss 6 MCDPO 5, MCDPO
7, MCC 19, MCC 34 (8 cuna 3a 2oouunu nepuoou om 01.01.2016 e. —npuemu om EK). Te3u nogoOpenus
BHACST YaCTUYHU TPOMEHM M PENAKIUM B CHLOTBETHHTE CTaHAapTH, OCHOBHO C IEJ Jia NpeMaxHaT
CBILECTBYBAlla HEMOCIEeI0BATEIHOCT WM HESCHOTH B NpaBWiaTa Ha MPHUJIOKEHHE M HW3UCKBAHHATA Ha
OTJICITHUTE CTAHJAPTH, KAKTO U J]a c€ BHECE MO-TPEIM3HA TEPMUHOIOTHS Ha TOHATH. OCHOBHO MPOMEHHTE
ca HACOYCHHU KbM CJICTHUTE OOCKTH WK ONlepaluu: 1) TOMBIHUTEIHHA NOSCHEHNUS, Y€ €THO IPYKECTBO MOXKE
Ja peknacuuIMpa akTHBU IbpKaHM 3a NpoJax0a” KbM aKTHUBU ,,AbPKaHH 3a paslpelelicHHe KbM
cobctBeHHUIUTE” (M OOpPATHO) ¥ TOBA HE MPOMEHS ITbPBOHAYAIHHUS TUTAaH Ha OCBOOOKIaBaHe, KaKTO M JaTaTta
Ha Ki1acudpukanmara no pega Ha MC®PO 5; 2) n1ombIHATETHN HACOKH 32 Pa3sSCHEHHE Jalll €IuH JA0TOBOP 32
00CITy’)KBaHE OTHOCHO €JIMH HAITBJIHO OTIHCAH TpaHChepupaH PUHAHCOB aKTUB MPEJICTABIIABA MO CHIECTBO
NPOJBIDKABAI AHTAKUMEHT MpH TpaHcdepa 3a ILENUTe Ha OmpenelsHe o0XBaTa Ha HEOOXOJUMHUTE
OTIOBECTSIBAHMS;, KAaKTO W Pa3sACHEHHE OTHOCHO NPHIOKUMOCTTA Ha W3UCKBAHUATA 32 OIMOBECTSABAHE Ha
HETHpPAHETO Ha ()MHAHCOBH aKTHBH W IMACHUBU B ChKpaTeHHW MeXAWHHN (puHaHCOBH oTdeTH (MCDO 7); 3)
YTOYHEHHE OTHOCHO M3MCKBAHETO B CTAHIAPTa, Y€ BUCOKOKAYECTBEHUTE KOPIIOPATUBHU OOJHTalMU, KOUTO
Ce M3IOJI3BAT IPH OMpECISTHETO HA AUCKOHTOBHA (DAKTOp 3a OXOIWTE CIIE/ HAIyCKaHe cieiBa Jfa ObaaT
JICHOMWHUPAHU B ChIaTa BallyTa, B KOATO C€ W3IUIAINAT M JIOXOJWTE HA CHOTBETHUTC HACTH JIHIA, T.C.
J'bJIOOYMHATA Ha TMaszapa TpsOBa na ce uscnensa Ha HUBO Bamyta (MCC 19); u 4)noscHeHue Ha u3pasa-
W3UCKBAHE ,,Ha IPYro MSCTO B MEKIUHHUSA (QUHAHCOB OTYET”, T.C., Y TOBA O3HAYABA KAKTO MPEACTaBIHETO
Ha HH(pOpMAIHATA B KOE U J1a € MSICTO B MEXKIUHHUS (PUHAHCOB OTYET, HO U MPEICTABSIHETO HA APYTO MSCTO
B ISUIOCTHATa MEXIMHHA OTYETHOCT (JOKJIAAW), BKJI. MEXAWHHH JIOKJIAJAW Ha PHKOBOJICTBOTO, CTHra Ja €
HAIIMIE KpbhCTOCaHa pedepeHIrs MEXKIy MEKIUHHUS (UHAHCOB OTYET M MSCTOTO, KBAETO € BKIIFOYCHO
onosectsBaneto (MCC 34),

JIOMBITHUTENHO, 3a TOCOYCHUTE TMO-J0Jy HOBH CTAHAAPTH, NPOMCHEHHW CTAHAAPTH U TPUETH
TBIKYBaHUs, KOUTO Ca M3JaJIeHH, HO BCE Ol HE ca B CHJIA 32 TOJMIIHU MEPHOIU 3alloyBally Ha | sHyapH
2015 1., pPBKOBOJACTBOTO € MPEIEHWIIO, Y€ CICJHUTE He OMxa MMajH MOTCHIMANIeH eeKT 3a MPOMEHHU B
CYETOBOJIHATA TIOJMTHKA W KJIacu(UKAIMATA U CTOHHOCTUTE HA OTYCTHH OOCKTH BbB (DPMHAHCOBUTE OTYECTH
Ha JIPY>KECTBOTO, & IMEHHO:

e MC®O 15 Ilpuxoou no docosopu ¢ kauenmu (6 cuna 3a coouwinu nepuoou om 01.01.2018 e. - ne e
npuem om EK). To3u cTaHIapT € U3IUI0 HOB cTaHIapT. Tol BBbBEX/A ISUTOCTEH KOMILICKC OT MPUHIIHIIH,
npaBWiia W TMOAXOJM 32 IMPU3HABAHETO, OTYUTAHETO M OINOBECTSIBAHETO Ha WH(POPMAIUS OTHOCHO BHJIA,
cyMaTta, Meprojia ¥ HECUT'YPHOCTUTE BBbB BPB3Ka C MPHUXOJUTE M MAPUYHUTE TOTOIM, MPOM3XOXKAAIIA OT
JOTOBOpHU ¢ KOHTpareHTH. CTaHAapThT 1I€ 3aMEHH JACHCTBALIWTE A0 TO3M MOMEHT CTaHIApTH CBBP3aHU C
npu3HaBaneTo Ha npuxoau, ocHoBHO MCC 18 mw MCC 11. BogemmsT mpuHIMI HA HOBHUAT CTaHAAPT € B
CH3/1aBAaHETO HAa MOJEI OT CTBIIKH, Upe3 KOHTO OIpeIeTHETO Ha MapaMeTpUTe M BPEMETO Ha MpUXoja ca
ChH3MEPHMH CIIPSIMO 3aJIBJDKEHHUETO Ha BCSKA OT CTPAaHHUTE IO ceiKara THoMmMexay uM. KirodoBute
KOMITOHEHTH ca: a) JIOTOBOPH C KIIMEHTH C ThPrOBCKA CBHIHOCT M OI[CHKAa HA BEPOSTHOCTTA 32 ChOMpaHe Ha
JOTOBOPEHUTE CyMHM OT CTpaHa Ha TNPEANPUATHETO CBHIVIACHO YCIOBHATA Ha JaJEHUS JOroBop; O)
WIeHTH(QHUIIMpaHe Ha OTJCIHUTE 3aJbJDKCHUS 3a W3MBIHEHWE TI0 JIOTOBOpa 32 CTOKH WM YCIYTH -
OTIPaHMYAEMOCT OT OCTAHAINUTE MOETH aHTaKUMEHTH 10 JOTOBOPA, OT KOUTO KIMEHTHT OM YepIui U3rou;
B) ONpeneNsHe Ha LIeHa Ha ONepalusITa — cyMara, KOsTO MPeaNpUsITHETO O4aKBa, Y€ UMa MpaBo Aa MOIyYd
Cpelly NpeXBhPISTHETO Ha ChOTBETHATA CTOKA WM YCIyra KbM KIIMEHTa — 0cOOEHO BHUMaHUE ce OTIeNs Ha
NPOMEHJIMBUS KOMIIOHEHT B LieHaTa, (PMHAHCOBHUS KOMIIOHEHT, KaKTO M Ha KOMIIOHEHTa, IOJyYaBaH B
HaTypa; T') pasmpeliesicHie Ha I[eHaTa Ha OlepalusaTa MEeXAy OTICIHUTE 3aJBJDKCHUS 32 W3IBIHEHUE I10
JOroBopa — o0M4YaiiHo Ha 0a3a caMOCTOSITEeNHAaTa MpOJakHa LIEHa Ha BCEKH KOMIIOHEHT; M J)MOMEHTHT WU
NepuoabT Ha TNPU3HABAHE HA NMPHUXOJA — MPH YCHEIIHOTO M3MBIHEHUE Ha 3aJbJDKEHHE IO JIOTOBOP 4pes3
TpaHcepupaHe Ha KOHTpOJIa BBPXY OOelaHata CTOKa WM YCJIyra, OMJO TO B JIaJicH MOMEHT WX 3a
ompeJiesieH epuo BbB BpeMeTo. CTaHIapThT JOMYCKa KaKTO MBJIHO PETPOCHICKTUBHO NMPHUIOKEHHE, TaKa U
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MOJU(PHUIMPAHO PETPOCTICKTUBHO MPHUIOKEHUE, OT HAYAJIOTO HA TEKYIIHMS OTYETEH MEPHOJ, C OTpEIeIeHH
OTIOBECTSIBAHUS 32 MPEAXOTHUTE TTEPHOIH,

e MCC 19 (pesusupan 2011 e.) [Joxoou na naemu auya (8 cuia 3a 2oouuwiku nepuoou om 1.07.2014 2. .
— npuem om EK 3a eoouwnu nepuoou om 01.02.2015 2). Ta3u npomsiHa € CBbp3aHa C Pa3sCHCHUE OTHOCHO
TPETHPAHETO Ha BHOCKH, HAIIPABEHH OT CTPaHA Ha CIY)KUTEIH WIH TPETH JIMIA B IUIAHOBE C JAepuHUpaHH
JOXOIH, ChIiacHO (OpPMAaIHUTE YCIOBUS Ha CHhOTBeTHHMS IutaH. [IpomsiHaTa ompenens, 4e Te3W BHOCKH
clie/iBa Ja ce TPeTHpaT KaTo HaMaJeHHe Ha Pa3XxOAWTe 3a CTaX WM €(PEeKT B MOCIeABAlIUTe OICHKH Ha
HETHHSI TAaCUB(aKTHUB) IO IDIaHA B 3aBHCHMOCT OT TOBA J]AJIM BHOCKHUTE Ca OOBBP3aHU ChC CTaXKa WU HE,

o [lo0obpernus 6 MCDO Luxwva 2010-2012 (m.0exemspu 2013) - nodobpenus ¢ MCDO 2, MCDO 3,
MCDO 8, MC®DO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a coouwru nepuoou om 01.07.2014 2. . — npuem
om EK 3a coouwmu nepuoou om 01.02.2015 2). Te3n nomoOpeHnst BHACAT YACTHYHU ITPOMEHH M PEIAKIINH B
CBHOTBETHUTE CTAHIAPTH, OCHOBHO C IIeJ JIa IPEMaxHaT ChIISCTBYBAllla HEMOCIEAOBATEIHOCT MM HEICHOTH
B MpaBWJIaTa Ha MPIJIOKEHNE M W3WCKBAHUATA HA OTJIENIHUATE CTAHAAPTH, KAKTO U JIa C€ BHECE MO-TIPerr3Ha
TepMUHONOTUsL Ha TOHATHA OCHOBHO NMPOMEHHWTE ca HACOUYEHH KBbM CJIETHHTE OOCKTH WU ONepaluu: a)
nmpoMsiHa B eUHUIUATA Ha ,,lIepruo]T Ha (0e3yCIIOBHO) MpHUI00MBaHe Ha MpaBa’ | ,,[Ia3apHO YCIOBHE U ca
no0aBeH  ,,yCIOBUE Ha M3MTBIHEHUETO” U ,,yciaoBue Ha yciyrarta” (MC®DO 2); 6) yrouHeHue 3a TPETHPAHETO
Ha YCIIOBHUTE Bh3HATrPaXACHUsI TP OU3HEC KOMOMHAIIMN, KOUTO OTTOBApST HAa ONpeAeTICHUETO 32 (UHAHCOB
WHCTPYMEHT (KaTo (PMHAHCOBY 3abJDKCHHS WJIM HHCTPYMEHTH Ha COOCTBEHHS KAIUTAN) U TSXHATA OIEHKA B
Kpasi Ha BCEKH OTYeTeH MEPUOJ — IO CIpaBeINBa CTOMHOCT, BKJI. MPEACTaBIHETO Ha eeKThTe OT Hes B
oryera 3a BceoOxBatHUs 10x0] (MCDO 3, MCDO 9, MCC 39 u MCC 37); B) U3HCKBaHE 32 OMOBECTSBaHE
Ha KPUTEPUUTE TPHU ONpPENCITHETO Ha arperupaHrTe OMEPATHBHHU CETMEHTH 3a IIeNTUTe Ha CETMEHTHOTO
oryutane (MC®O 8); T) TOMBIHUTETHO pa3siCHEHHE OTHOCHO TEXHUKATa Ha KOPEKIHsI HA OTYETHA CTOWHOCT
W HaTpylaHaTa aMOpTH3allMs B CIydaWTe, KOraTro NaJeHH aKTHUBU ca TNPEOICHEHHU, KAaTo Ce IOCTaBs
W3WCKBAHE TS JIa € IOCIeNOBaTelHa KaTo IOAXOJ[ CIPSAMO IpeolleHKaTa Ha OajlaHcoBaTa CTOMHOCT Ha
crotBeTHUS aktuB (MCC 16, MCC 38); n) yTOYHEHHE OTHOCHO JPYXKECTBO TMpeJyIaramio KIUoB
YIPaBISHCKH ITEPCOHAN KaTO YCIIyTa Ha IPYTro APYKECTBO, 4€ TO CHIIO € HeTOBO cBBhp3aHo ymie (MCC 24),

o MC®O 14 Omcpouenu axmusu u nacusu no pe2yiupani OeUHoCmu (8 cuia 3a 200UWHU Nepuooy om
01.01.2016 . - EK omnaza npoyeca no npuemanemo Ha mo3u MeNCOUHeH Cmanoapm 00 U30aeanemo Ha
Gunannua cmandapm). To3n craHAapT € HOB W CIYXKU KAaTO MEXKIWHEH CTaHAApT, MPIJIOKHAM CaMo 3a
MpennpuaTrs, KOuTo 1me npeMuHaBaT kbM MC®O karo oT4eTHa paMKa 3a MBPBH IIBT, C ACHCTBHE IO
NPUKIIIOYBAHETO HA MPOEKTa 32 HOB BCEOOXBAaTeH CTAHAAPT, KOWTO IIE ajpecHpa TaKbB THIl PErylUpaHH
nerHoctu. He ce nmpunara ot npeanpusatus Bede npeMuHand KbM MC®O. OcHOBHUTE NpaBUil1a, yCTaHOBEHH
ChC CTaHAApTa ca, ue MPEINPUATHATA: a)MOTaT Jia MPU3HAST U MPOJBIDKAT Ja NMPEACTaBsIT U B OTYETUTE CH
no MC®O oTcpoyeHH aKTHBH M MACHBH, Bb3HUKHAIN B PE3YJITaT HA ONEPALH IO PeryJupaHd JeHHOCTH,
HO CaMO aKoO T€3W aKTHBH W MACHUBU ca OWIIM IPU3HATU B CHOTBETCTBHE HA MPWIATAHUTE MPEIUIIHA OTYETHU
CTaHJAPTH M TPUETA CYETOBOJIHA MOJUTHKA; 0) Te3W OTCPOUYCHU aKTHUBH U TIACHBU CIIE/IBA JIa CE MPECTaBSIT
OTJENTHO B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, a U3MEHEHHSITA B TSIX — OTJENIHO B OTYETA 32 BCEOOXBATHUS
JIOXOJI; U B) U3UCKBAT ce CNelM(DUIHN OMOBECTSIBAHUS BbB BPB3Ka ChC CHIIHOCTTA, PUCKOBETE M €PEKTHTE
OT PeryJIUpaHuTe JEWHOCTH U MPU3HATUTE OT TSIX OTCPOUYCHU aKTHBH U MACHBH.

e MC®O 10 (npomenen)Koncoruoupanu guuancosu omuemu u MCC 28 (npomenen) Hneecmuyuu @
ACOYUUPAHU U CHEMECMHU NPEONPUSMUSL - OMHOCHO NPOO0AXCOA UL BHOCKA HA AKMUBU MeNHCOY UHBECMUMOD
U He2080 ACOYUUPAHO UTU CLEBMECMHO npeonpusmue (8 cuia 3a 2oduwnu nepuoou om 01.01.2016 2. —
omaodcena npoyedypa no npuemane om EK 3a neonpedenen nepuod). Tazu npoMsHa Bb3HUKBA BbB Bpb3Ka
HETOCJIeI0BAaTeTHOCT MEX Iy M3nckBanuaTa u npaswiata Ha MCDO 10 u xa MCC 28 (peBusupan 2011 1.) B
CIlydanTe TPaH3aKLUU OT HHBECTUTOP KBbM HErOBO aCOLMHPAHO WK CHBMECTHO ApyxecTBO. C Hest OCHOBHO
ce TMOSICHABA, Y€ TNPHU TPAH3aKIMUTE, KOUTO MO ChABPXKAHHUE ca MpoAaxk0a WM BHOCKA HAa CHBKYIHOCT OT
aKTHBH, HO HE ca IUIOCTeH OM3Hec — medanfaTta Win 3arydara ce mpu3HaBa YaCTUYHO CaMo JI0 pa3Mepa Ha
JieNia Ha HECBBP3aHUTE MHBECTUTOPH, a B CIy4aWTe, KOTaTO TPaH3aKIHHUTE M0 CHIIECTBO ca MpoJakda Wiu
BHOCKAa Ha aKTHWBH, KOWTO ca Ou3Hec mo cmuchia Ha MC®PO 3 — mevanmbarta wiu 3arybara ce mpH3HaBa
M3LSIIO;
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e MCC 27 (npomenen) Camocmosmentu QuHaHCO8U omuyemu - OMHOCHO MemoO HA COOCMBEeHUs
Kanumain 8 camocmosmentume uHancosu omuemu. (8 cuia 3a coouuthu nepuoou om 01.01.2016 e. —npuem
om EK). C Ta3u npomsiHa ¢ Bbh3cTaHoBeHa omiusaTa B MCC 27 3a olleHsIBaHE M OTYUTAHETO IO METOZa Ha
COOCTBEHHMSI KalWTal HA WHBECTHUIHMUTE B [ObIICPHH, AaCOUMUPAaHM M CHBMECTHH JPYKECTBa B
CaMOCTOSTeTHUTE (DMHAHCOBU OTYETH,

e MCC 16 (npomenen) Umomu, mawunu, cvopvoicenus u MCC 41 (npomenern) 3emedenue - OMHOCHO
pacmenus-Hocumenu (8 cuna 3a eoouwnu nepuoou om 01.01.2016 2. —npuemu om EK).Tazu npomsHa
BBBEXK/Ia IMOAXO0Ja 32 OIEHSABAaHE M OTYHTAHE Ha IUIOMOMAWHM HACaKIeHWs (pacTeHWs) Ha NPHUHIMIIA Ha
UMOTHTE, MallMHUTE U obopyasaHero (IMA) mo pena na MCC 16, a e cernmacao MCC 41 (o uena Ha
npuaoOuBaHe W ¢ BB3MOXKHOCT 3a MpWIaraHe Ha MoOjejia Ha NpeolleHeHaTa CTOMHOCT, cjell HaBIM3aHE B
TUIOZI0J]aifHa BB3pacT), ThH KaTO TIXHOTO YYacTHE B CEJICKOCTOMAHCKOTO IIPOM3BOACTBO € CXOJHO C
TaxHOTO(/IMA) B MHyCTPHATHOTO MPOU3BOJICTBO,

o MC®O 10 (npomenen) Koncoruoupanu ¢punancoseu omuemu, MCPO 12 (npomernen) Onosecmsgare
Ha yyacmus 8 Opyeu npednpusmus u MCC 28 (npomenen) Hueecmuyuu 6 acoyuupaHu u co8MeCcmHU
NPeonpusmust - OMHOCHO UHBECMUYUOHHU OPYHCecmed (8 Cuid 3a 200UUHU NEPUoOl, 3ano4éauyu Ha Uil
cned 01.01.2016 2. — ne ca npuemu om EK). Tazu npoMsiHa Bh3HUKBa BbB BpBh3Ka C YTOUHEHHSITA OTHOCHO
BB3MOXKHOCTTa 332 OCBOOOXKJaBaHE OT KOHCOJNWAAIMS — OCHOBHO 3a: 1) Jamu €IHO WHBECTHIIMOHHO
JPY’KECTBO cIie/lBa Jla OTYUTA €IHO IBUIEPHO JPYKECTBO IO CIPABEUIMBA CTOMHOCT KOTAaTO IBIICPHOTO
TIPY’KECTBO TPEAOCTaBsl MHBECTHIIMOHHN yCIYyTH Ha TPETH JHUIA; 2) B3aUMOJICHCTBHETO MEXKIY MPOMEHHUTE
32 MHBECTHLMOHHH APYXKECTBA U OCBOOOXKIABAHETO OT HEOOXOIWMOCTTA 32 M3TOTBSIHE HA KOHCOJIHIUpPAH
¢unancoB oryer cropen MCDO 10; 3) nanu eaHO He-MHBECTHUIIMOHHHU JPYXKECTBO TpsiOBa Ja pa3rpbliia
OTYUTAHETO 10 CIpaBEJINBA CTOWHOCT HAa CBOM CHBMECTHH WM AaCOLUMHUPAHU JAPYKECTBA, KOWUTO ca
WHBECTHUIIMOHHU JIPYKECTBA.

e MCDO 16 Jlusuneu (6 cuna 3a eoouwnu nepuoou om 01.01.2019 2. - ne e npuem om EK). To3u
CTaH/apT € C M3I[UIO IPOMEHEeHa KOHIEMIus. Toil BbBEXIa HOBU MPUHIIMIIN 33 IPU3HABaHE, U3MEPBAHE U
NpecTaBsHe Ha JIU3UHTH C 1eJT J1a OCUTYPH MO-I0CTOBEPHO U aJICKBATHO MPEJICTABSIHE HA TE3H CAEIKU KaKTO
3a JIM3MHTOTIONTYYaTeNs, Taka U 3a Ju3uHronarens. CTaHaapThT 1€ 3aMEHH JEHUCTBAIIUSA 10 TO3H MOMEHT
craHzapt cebp3ad ¢ jusuHrure - MCC 17. BomemusaT npuHLUN Ha HOBUSL CTAHAAPT € BBBEXKIAHETO HA
€IHOTUTICH MOJeJl Ha CUCTOBOJHO TPETUpaHE Ha IJM3UHTUTE NPH JIM3UHTONONYYaTeINTe - 33 BCHUYKH
JU3WHTOBU JIOTOBOPH C TPOIBIDKUTETHOCT OT IMOBeYe OT 12 Mecela Ime ce NMpHU3HaBa aKkTHB ,,IIPAaBO Ha
MoJ3BaHe”, KOWTO Ie Ce aMOpTHU3WMpa 3a TepHoAa Ha JOroBOpa, W PECIEeKTUBHO, Ie C€ OTYHUTa
3aJbJDKEHHETO M0 Te3W JIOTOBOpU. ToBa. € M ChIIeCTBEHAaTa NPOMsSHA B OTYETHATa MpakTuka. [Ipu
JU3WHTOAATENNTEe He O MMAaJIO CHINECTBEHH IMPOMEHU U T€ OMXa MPOBIDKIIN Ja OTYHTAT JTU3UHTUTE MO
NnoJJO0MEeTO Ha CTapHsl CTAaHJIAPT — KaTo ONEpaTHBHU W (UHAHCOBU.JJOKOJIKOTO HOBHAT CTaHIApT JiaBa IO-
IUIOCTHA KOHLENLUS, MO-M0ApoOEH aHaIu3 Ha YCJIOBHTA Ha JOTOBOPUTE UM CIIE/IBa Ja C€ HAIlpaBU U OT
TSAXHA CTpaHa M € BH3MOXKHO U TPH TAX JIa HACTHIIAT OCHOBaHHS 32 MpeKiac(PUKalus Ha JIM3UHTOBHTE
CHEIKH;

4. C4eTOBOJIHH MOJHTHKH

4.1. O01M MoJI0KeHu

Ot YUYpPCAABAHCTO CU APYKECTBOTO NpHjiara CUCTCMATUYIHO CUCTOBOJHA ITIOJMTHUKA, KOATO € HCU3MCHHA N0
JaraTta Ha NpCACTaBiAHC HAa TO3U (1)I/IHaHCOB OTYCT.

[Ipu opranusupaHe CYETOBOJAHOTO OTYMTAHE HA CTOMAHCKHTE OIEpalud, JPYKECTBOTO € CIa3Bajo
OCHOBHHUTE TPHUHITUIHN, OomnpeneieHH B wi. 4 oT 3akoHa 3a c4eToBOACTBOTO («3C») M HM3UCKBaHUATA,
ompezencH B MeXAyHapOJHUTE CUCTOBOJIHHU CTaHAAPTH, B WHIUBUAYAIHUS CMETKOIUIAH W WHIWBUIY-
aJIHaTa CYCTOBOJHA MMOJIUTUKA Ha MPEANPUITHETO. 32 OpraHu3UpaHe Ha CYSTOBOIHATA OTYCTHOCT € M3TPaJicH
WHIUBUIyalleH cMeTKorIaH. OKOHYATEeTHOTO MPUKIFOUYBAaHE HA CUCTOBOJHHUTE CMETKH CE M3BBPIIBA CaMO B
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Kpasd Ha (1)I/IHaHCOBaTa roaHa, KoATO CbBIIaJa C KaJICHAApHaTa, ChIJIACHO HM3WCKBAHUATA HaA TIJlaBa II€Ta
«®DUHAHCOBY OTYETH» Ha 3aKOHA 3a CYCTOBOACTBOTO.

[IpencraBsiHeTO HA (PMHAHCOB OTYET CHIIIACHO MEKIYHAPOIHUTE CTAHIAPTH 32 (PMHAHCOBU OTUYCTH M3HCKBA
PBKOBOJICTBOTO Jla HANpaBU HaW-I0OpU TPUONM3UTEIHHM OICHKH, HAYUCICHUS W Pa3yMHO OOOCHOBaHH
MIPEIITOJIOKEHNS, KOUTO OKa3BaT €(EKT BBbPXY OTUETCHHUTE CTOWHOCTH HAa AKTUBHTE M MACHBHTE, HA
MPUXOJIUTE U HA Pa3XOJWUTE, U HAa OMOBECTSABAHETO HA YCJIOBHHM B3€MaHHUsS WM 33JbJDKCHUS KbM JaraTa Ha
otueTa. Te3u NMPUOIU3UTEITHU OLECHKY, HAYMCIICHUS W TMPEIIOJIOKEHUS ca OCHOBAHM Ha WH(pOpPMAIIUATA,
KOSITO € HATMYHA KbM JlaTaTa Ha (PMHAHCOBHA OTYET, MOPaTU KOeTo ObAemuTe GakTHIECKH pe3yaTaTn Omxa
MOIIM Ja ObJaT pa3ivyHd OT TAX (Karo B YyCJOBUS Ha (UHAHCOBA KpWU3a HECUTYPHOCTHTE ca TIO-
3HaunTenHy). [Ipe3 oTueTHHs Mepro/ € 3BbpIIeHa 00C3I[CHKa Ha B3eMaHus /CIpaBka Oenexku 7 u 8/.

Haif-3HaunMuTe CUYCTOBONHW TIOJIWTHKH, IIPHJIATaHH TIPH HW3TOTBIHETO Ha (DUHAHCOBHS OTYET, ca
MIPEJICTAaBEHH MTO-IOTY.

4.2. IlpencraBsine HA (PUHAHCOBMSA OTYET
Cpagnumennu 0anHu

JpyXecTBOTO MpeacTaBs CpaBHHUTENHA MH(POpPMAalUs BbB (PMHAHCOBUS OTUET 3a ellHa IMPeaXoJHa TOAWHA
(nepuon). Koraro e HeoOXomumo, CpaBHUTEIHUTE HaHHW C€ peKIacuuIUpar, 3a Ja ce IOCTUTHE
CBIIOCTABUMOCT CIIPSIMO IPOMEHH B MPE/ICTABIHETO B TEKyIIaTa FOANHA.

(Dyukuuouafma eajlyma u npusnaeane Ha Kypcosu pasiuKu

@OyHKIMOHATHATA BaJyTa M OTYETHATA BaJlyTa HA MpEACTaBsHE Ha (PUHAHCOBHUS OTYET HA JPYKECTBOTO €
ObarapckusT neB. JIeBbT € Gukcupan no 3akona 3a BHB kM eBpoto B choTHOmeHne BGN 1.95583:EUR 1.

[Tpu mbpBOHAYATIHO TPU3HABAHE, CJIENKA B UyX/ICCTpaHHA BaJyTa ce 3alluCcBa BbB (DYHKIIMOHATHATA BaIlyTa,
KaTo KbM CyMaTa B Uy)KJECTpaHHA BajyTa ce Ipuiara oOMEHHHUST Kypc KbM MOMEHTa Ha CHEJIKaTa WM
onepauusita. llapuunure cpexncTBa, B3eMaHHMATA M 33AbDKCHHATA, KaTO MOHETAPHM OTYETHU OOEKTH,
JEHOMUHUPAaHU B YyXXJECTpaHHAa BalyTa Ce OTYMATAT BHB (DYHKIMOHANIHATA BaJlyTa Karo ce Mpuiara
3akmountennus kype Ha BHbB ksMm 31 nekemBpu.

4.3. UM0oTH, MALLIUHHU, CHOPbKEHHUS U 000pyIBaHe

H’prOHll‘ldJ'lHO ouensaeane

AKTUBHUTE, IPU3HABAHU 32 UMOTH, MAIIMHK, ChOPBKEHUsI © 000pyIBaHE CIIe/Ba JIa OTIOBapsT Ha KPUTECPHH-
te cbrmacHo MCC 16 «OTuurtaHe Ha WMOTH, MAIMH{, CHOPBKEHHS U 00OpyaBaHe». Te3d aKTUBH
IBPBOHAYATHO CE OIIEHABAT 1O IIeHAa Ha MpHA0OWBaHEe, KOATO BKIIIOYBA TOKyIHATa IeHa (BKJ. MUTaTa U
HEBB3CTAaHOBUMHUTE NMaHblM, kakTo ¥ JJIC OGe3 mpaBo Ha JaHBYEH KPEIWT) M BCHUKH MPEKH Pa3XOiH,
HalpaBeHN 3a NPUBEXJAHE Ha aKTHBA B IOJHO 3a IOJI3BAHE CBHCTOSHHE B CHOTBETCTBHE C HETOBOTO
IpeHa3HaYeHue. J[pyKecTBOTO € OIpeIesIuio mpar Ha cbiiecTBeHocT 3a 2016 r. ¢ pasmep 700.00 nesa.

Ilocneosawu pasxoou

PazxonuTe 3a peMOHTH U MOJAPBHAKKA C€ MPU3HABAT 332 TEKYIIM B IMEPHOJA, Mpe3 KOMTO ca HalpaBeHHU.
W3BBpIeHN MOCIEABAIN Pa3XoAH, CBP3aHH C UMOTH, MAIlMHU U 000py/BaHE, KOUTO MMAaT XapakTep Ha
MOJMsAHA Ha ONPENENIEHH BbB3JIOBU YaCTU U arperatv, Wikl Ha NPEeyCTPONCTBO W PEKOHCTPYKIIUS, C€
KaluTalu3upaT KbM OajlaHCOBaTa CTOMHOCT HA CHOTBETHHS aKTHB M CE IpepasriieXkaa OCTaTbUHHUS MY
MOJIE3EH XUBOT KbM JaTara Ha Kanurtaiusauusa. ChbIIeBpEeMEHHO, HEaMOPTHU3UpPaHATa YacT Ha 3aMEHEHUTE
KOMIIOHEHTH C€ M3MHCBA OT OajaHCcOBaTa CTOWHOCT HAa aKTHUBUTE W C€ MPHU3HABA B TEKYIIUTE Pa3Xoid 3a
IIEpUO/1a Ha IIPEYCTPOUCTBOTO.

Memoou na amopmu3zayusn

JIpy>KeCTBOTO H3MOJI3Ba JIMHEGH  METOA Ha aMOPTHU3allis Ha IBITOTPAHHUTE MaTCPUATHU AaKTHBH.
AMOPTH3UPAHETO HAa aKTHBHTE 3aII04Ba, KOTaTo Te ca Ha pa3nojoxeHue 3a ynorpedba. CpoKbT HA TOTHOCT
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Ha OTJICJIHATE TPYNH aKTHBH € OIpEIeNieH OT PHKOBOJCTBOTO CHhOOpa3HO: (U3UYECKOTO H3HOCBAHE,
crierduKaTa Ha 000pyaBaHETO, peaocTaBeHaTa HH(DOPMALUS OT HMPEANPUITHETO-IPOU3BOJUTEN HA TE3U
aKTUBH, ObACLINTE HAMEPEHHS 32 YIOTpeda U ¢ MPEANoIaraeéMoTO MOPAJIHO OCTapsiBaHe.

Koraro OTACIIHNU 4YaCTH Ha OINPCACIICH AKTUB HMAT pPA3JIMYCH IOJIC3CH KHUBOT TC CC 000co0sBaT KaTo
CaMOCTOATCIIHU KOMIIOHCHTH 3a LCJINTE HAa aMOPTU3HUPAHETO.

OHpeI[eJ'ICHI/IHT CpPOK Ha I'OAHOCT Ha I[’I)J'II‘OTpaI‘/'IHI/ITe AKTHUBU CC MPETJICKAa B Kpasd Ha BCCKHU OTUYCTCH IIEPHUOJ]
U IIPpU YCTAHOBABAHC HA 3HAYUTCIIHU OTKJIIOHCHHA CIIPAMO 6’I>ILGHH/IT6 OYaKBaHUA 3a CPOKa Ha U3IMOJI3BAHCTO
Ha aKTUBUTE, CBIIUAT CE KOpUT'Hpa IIEPCIIEKTUBHO.

IIpe3 mepmoma APYXKECTBOTO HAMA TPUAOOWTH AaKTHUBH. AMOPTH3AIMUTE Ca HAYUCIABAHU, KaTo
MOCJICIOBATEIIHO € TMpHWiIaraH JUHEHHHUAT METON. 3a 00OpyJBaHETO, MPUTESIKABAHO OT JPYKECTBOTO, €
MpujaraHa aMmopTH3auoHHa HopMa 15% mpu ompe/iesieH moIe3eH KUBOT OT 7 TO/I.

Ilocneosawio ouensnsane

Crnen mbpBOHAYATHOTO MPU3HABAHE UMOTHTE, MAIIMHUTE, ChOPBKECHUATA U 000PYABAHETO, IPUAOOUTH OT
JIPY’KECTBOTO C€ OLIEHSABAT 4Ype3 IpuilaraHe Ha MpernopbUMTENHUSA MoaAxXo, periamentupan B MCC 16, T.e.
I0 [IeHa Ha MprUAoOKBaHe, HaMaJeHa C HAUMCIICHUTE aMOPTH3aLMy U HaTpylaHaTa 3aryba oT 00e31eHKa.

Obe3uenka na akmueu

banancoBuTe CTOWHOCTM Ha ABITOTpPaHHHUTE MaTepHalHH aKTHBH MOAJIEKAT Ha Tperien 3a obOe3leHKa,
KOTaTo ca HaJWIle ChOUTHUS W IPOMEHH B OOCTOSTENCTBATa, KOUTO TIOKa3BaT, e OamaHcoBaTa CTOMHOCT OU
MOTJa J1a c€ OTIMYaBa TPAWHO OT BH3CTAHOBHMATa UM CTOHHOCT. AKO ca HaJHWIle TaKWBa WHIUKATOPH, Ue
MPUOIM3UTEITHO OIpe/ieicHaTa Bh3CTAHOBMMA CTOMHOCT € TO-HHCKAa OT TSAXHara OalaHCcoBa CTOMHOCT, TO
MocJeHaTa C€ KOpUrupa JI0 Bb3CTAaHOBMMATa CTOMHOCT Ha aKTUBHUTE. Bb3cTaHOBMMAra CTOWHOCT Ha
IIBJIITOTPAMHNATE MaTEepPHATH aKTHBH € TO-BUCOKAaTa OT JBETe: CIpaBeJuBa CTOMHOCT 0Oe3 pa3xoiu 3a
nmpojaxoba WM CTOMHOCT Ipu ymoTpeba. 3a ompenenstHeTO Ha CTOMHOCTTa MpU YIoTpeda Ha aKTHUBUTE
ObJICIINTE MAPUYHHU MOTOIM C€ TUCKOHTHPAT JO TSAXHATa HACTOSAIIA CTOWHOCT, KaTO C€ Mpuiara JUCKOHTOB
(dakTop mpean JaHbBIM, KOWTO OTpa3sBa TEKYIIUTE Ma3apHHU yCIOBHS W OLIEHKHA Ha BpeMeBaTa CTOWHOCT Ha
MapUTe U PUCKOBETE, Crenn(UUHN 32 ChOTBETHHS aKTHB. 3aryOWTe OT O0e3IeHKa Ce OTYMTAT KaTo APYTH
pa3xo/M B OTYETA 3a BCEOOXBATHUS J10X0 1 (B Mmeyayidara uim 3arybara 3a rojguHara).

KoM AaTaTa Ha HU3TrOTBAHC Ha OTYCTa [JPYXKECTBOTO HCE € YCTAHOBWJIO HWHAWKAIIUK 3a 06€3H€HK3, Ha
MMPUTCIKABAHUTC AaKTHBHU U CbOTBETHO HC € U3BbPIIBAaHA IIPCOLCHKA 3a OTUNTAHC HA TaKaBa 3ary6a.

IHleuanou u 3azyou om npooasicoa

MartepraiHuTe IBITOTPAHHU aKTUBHU CE OTIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE KOTaTo Ce M3BAJST
TpalfHO OT ymoTpeba M He ce 04akBaT OT TAX OBbACLIM CTONAHCKH M3TOIu WX ce npoaaaar. [levanbure nim
3ary0ouTe OT MpoJaXOW Ha OTJENTHH aKTHBH OT Ipyrara Ha “UMOTH, MAalllMHU M 000py/IBaHe” ce ONpeelsT
ype3 CpaBHABAHETO Ha MPUXOAHWTE OT MpoAakbaTta W OalaHcoBaTa CTOMHOCT Ha aKTWBa KbM JaTaTa Ha
nponaxoOara. Te ce mocoyBatr HETHO, KbM “APYyrH JOXOoAW/(3aryOm) OT AeiHOCTTa” Ha JHLIEBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHUS A0X0/ (B mevanOaTa WM 3arydara 3a roguHaTa).

4.4. HemaTepuajaHu akTUBHU

ITvpeonauanno oyensneane
AKTHUBHUTE, OTYNTAHU KaTO «HEMaTepHATHU aKTUBM) CIIE/IBa 1a OTrOBapsT Ha KpuTepuurte cbriacio MCC
38. Cprobpazno m3uckBanusTa Ha MCC 38 He ca oT4eTeHM KaTO HEMAaTepHaTHU aKTHBH BhTPEI-
HOCBH3JaJICHUTE PEIyTalys, ThPrOBCKA MapKH, U3aTEJICKH NpaBa, KIMEHTCKH 0a3u U IPpyTH MOJOOHH.

HCMaTCpI/IaJ'IHI/ITe aKTHBH Ca OLICHCHU I10 Ce6eCTOfIHOCT, KOSTO BKJIFOUBA pa3xoguTe 3a HpI/II[06I/IBaHC.

Memoou na amopmu3zayusn
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JoxonkoTo OBbAenTe NKOHOMHUYECKH TMOJI3H, KOUTO MPOU3TUYAT OT MPU3HATUTE HEMATepHUalHH aKTUBU Ha
VYammaa AJICHLL, morar ga ce orpannyaT B paMKHTE Ha yCTAaHOBHM TEPUOJ 32 BpeMe, 38 aMOPTHU3UPAHETO
UM Ce M3II0JI3BA JIMHEEH METO]], a aMOPTH3AIMOHHUST CPOK € MIPHET 33 paBeH Ha (DUKCATHO MPU3HATHSI CPOK
3a aMOpTH3alHsl.

Obe3yenka Ha aKmueu

banancoBaTta CTOWHOCT Ha HEMaTEPUATHUTE AKTHUBH IOJUICKHU HA MpPErie]] 32 00e3I[eHKa, KOTaTo ca HaJIUIIE
CHOUTHS, WU TMPOMEHHU B OOCTOSATEIICTBaTa, KOUTO IIOCOYBAT, ue OajaHCOBaTa CTOWHOCT OM MoOTja Jia
HaJIBUIIIaBa BBH3CTAHOBHMAaTa UM CTOMHOCT. ToraBa 3aryOuTe OT oOe3lieHKaTa ce BKJIIOYBAT B OTYETA 3a
BCce0oOXBaTHHS JOXO/ (B Mevandara Win 3aryoara 3a TOANHATA).

Ileuanou u 3azyou om npooasicoa

HewmarepraaHuTe akTHBH C€ OTIIMCBAT OT OTYETa 3a (PHHAHCOBOTO CHCTOSHUE KOTaTO CE M3BAIAT TPAHHO OT
ynoTtpeba 1 He ce 04aKBaT OT TAX OBJCIIN CTOTTAHCKH U3TOTU WITH C€ TIPOAaIaT.

[NewanOure mnm 3aryOuTe OT MPOJAKOM HAa OTACTHM aKTHBHM OT Ipyrara Ha “HeMaTepHaIHUTEe aKTHBH Ce
OTIPEJICNIAT Ype3 CPaBHSIBAHETO Ha MPHUXOJHWTE OT Mpojaxbara W OamaHcoBaTa CTOMHOCT Ha aKTUBA KbM
nmaTara Ha mpogaxbara. Te ce mocoyBaT HETHO, KbM “Apyry AOXOAW/(3aryOm) OT JeiHocTTa” Ha JHUIleBaTa
CTpaHa Ha OTYETa 32 BCEOOXBATHI OXO (B Imeyandara win 3arybara 3a ToJuHara).

4.5. Ilpuxoau

[IpuxomuTe BKIFOYBAT MPUXOAM OT MPOJak0a HAa B3EMaHUs, IBIDKUMH JTUXBH OT IEACHTHUTE UTHKHUIHA U
OT Pa3JIMKHN MEXIy TIOKyITHATa [[eHa 1 HOMHHATHATA CTOMHOCT Ha B3€MaHUSATA.

HpI/IXOILI/ITe CC OLCHABAT IIO CIIpaBCJIMBa CTOMHOCT Ha IMMOJIYYCHOTO WJIM IOJICKAIIOTO Ha IMOJIy4YaBaHC
Bb3HAIrpaxxJicHUEC.

4.5.1. [Ipona:kda Ha B3eMaHus

IIpuxon ce npusHaBa, Koraro J[pyKeCTBOTO € NPEXBBPIIMIO HA KyIyBaya 3HAYUMUTE IOJ3H M PUCKOBE OT
coOCTBeHOCTTa BHpXY (prHaHcoBHUTE akTUBH. CUHTa ce, 4e 3HAUMMHUTE PUCKOBE U MOJI3U ca MPEXBHPICHH Ha
KyIlyBaya KbM MOMEHTA Ha CKJIIOUBAHE Ha JOrOBOP 34 LECUSL.

[TpuxoasT OT mponax0a Ha B3eMaHUs ce IPU3HABA, KOraTo ca U3IIbIHEHH CIECAHNUTE YCIOBHUS:

» Cymara Ha Ipuxo/ia MoXe J1a ObJie HaJIe)KTHO Ol[CHEHa,

* BeposiTHO € HKOHOMHYECKUTE TOJI3U OT cAeiKkaTa a ObJaT HOITy4eHH;

* HanpaBenute pa3xogu WIM TE3W, KOMTO NPEACTOM Ja ObJaT HalpaBEHH, MOTaT HAAEXKIHO Na Obaar
OIICHEeHU;

* He e 3ama3eHo MpoabJDKABaIlo y4acTHe B YIPABICHUETO HA B3EMaHUSATA WM e(EeKTUBEH KOHTPOJI BBPXY
TAX.

4.5.2. Ilpuxoau oT JUXBH

[IpuxoanTe OT TMXBU BBPXY B3EMaHUATA, IPUIOOUTH TI0 JOTOBOPH 33 LIECUH, C€ OTYUTAT TEKYIIO [0 METOMA
Ha e()eKTUBHMS JIMXBEH NPOLIEHT CHITIACHO YCJIOBHATA HA CIIOPa3yMEHUSTA.

4.6. OnepaTMBHYU Pa3xoau

OnepaTuBHUTE pa3xoJu ce NMPHU3HABAT B Medanbara WM 3arydaTa MpH IOJI3BAHETO HAa yCIYTHUTE WM Ha
JlaTaTta Ha Bb3HUKBAHETO UM.

4.7. Pa3xoau mo 3aeMu

CeritacHO 3aKoHa 3a JApPYy>KECTBaTa ChC CIICHUAIHA M WHBECTUIIMOHHA 11 J[pyKecTBOTO MMa OrpaHUYeHHUS
OTHOCHO TIOJTy4aBaHETO Ha 3a€MHU.
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4.8. DMHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AaKTHMBH W IIACHBH CE IIpu3HaBaT, KOraro pr)KCCTBOTO CTaH€ CTpaHa IIO0 JOIOBOPHH
CIIOpa3syMeHU A, BKIIFOYBaIlnU (bI/IHaHCOBI/I HWHCTPYMCHTH.

DuHaHCOB aKTHUB CC OTIIMCBA, KOIraTro C¢ 331"}/61/1 KOHTPOJI BbPXY AOTOBOPHUTC IIpaBa, KOUTO CHCTABJIABAT
(bPIHaHCOBI/ISI aKTHUB, T.€. KOraTo Ca U3TCKJIM ITIpaBaTa 3a I1oJ1y4aBaH€ Ha MapUYIHU IOTOLHN HUJIM € IPEXBBPJICHA
3HauuMarta 4aCT OT PUCKOBETC U U3TOAUTC OT COOCTBEHOCTTA.

®DuHaHCOB IAaCUB CE OTIHCBA IIprU HETOBOTO IOracsiBaHe, U3IJIAIaHe, IIPU aHYJIMPAHE HAa CACIIKATA WA IIPpU
HN3TN4YaHE HAa JaBHOCTHUA CPOK.

IIpn mppBOHAUYANHO TpPHW3HABaHE HAa (PMHAHCOB aKTHB W (PMHAHCOB macwWB J[py’XKeCTBOTO T'M OIEHSABA IIO
CIpaBeAiMBa CTOWHOCT IUIIOC Pa3XOIUTe MO TpaH3aKUUsITa C HM3KIIOYCHHWE Ha (MHAHCOBUTE AKTUBU M
MACUBH, OTYMTAHHW [0 CIIpaBeIJIMBa CTOWHOCT B Tedanbara WM 3arydoara, KOWTO C€ IIpHU3HaBatT
IPBOHAYATHO TI0 CIPaBeINBa CTOWHOCT.

DUHAHCOBUTE aKTUBU C€ IPU3HABAT HA JaTaTa Ha CAENKaTa.
®DUHAHCOBUTE aKTHBH U (PUHAHCOBUTE MACUBU CE OLICHSABAT MOCJICABAII0, KAKTO € IIOCOYCHO MO-1I0JTY.

4.8.1. ®uHaHCOBH AKTHBH

C men mocneaBamio OlleHsABaHe Ha (PMHAHCOBUTE aKTUBH, C U3KIIOUCHHE Ha XEKUPALNIUTE HHCTPYMEHTH, T
ce Kacu(UIupaT B CIICAHUTE KaTETOPHH:

*  KpEeOWUTH W B3EMaHHUS;

*  (MHAHCOBU aKTHBH, OTYMUTAHHU IO CIIPaBEJIMBA CTOMHOCT B Me4anbarTa Wi 3aryoara;

*  HWHBECTHIUH, ABPKAHHU JIO MAJICK;

*  (UMHAHCOBM aKTHWBU Ha Pa3IOJIOKEHHUE 3a Mpoaaxoa.

DUHAHCOBUTE aKTUBU CE€ Pa3NpelesaT KbM OTICIHUTE KaTErOpHH B 3aBHCHMOCT OT LIENTa, C KOSTO ca
npunobutu. Kareropusira Ha aaneH (UHAHCOB WHCTPYMEHT OIpeJielisi MeToJa My Ha OICHSBaHE WM JajH
HNPUXOJUTE U Pa3XOIMUTE Ce OTpa3sfBaT B HeuandaTa Wi 3arydata WiM B APYrus BceoOXBaTeH J0XO[ Ha
HpyxectBoTo. Benuku (MHAHCOBM aKTHBH C M3KJIIOYEHHE HAa T€3W, OTYUTAHH IO CIpaBeIiBa CTOMHOCT B
neyanbara win 3arybara, moJyiexxar Ha TecT 3a 00e3leHKa KbM JaTaTa Ha (UHAHCOBUS OT4eT. OUHAHCOBUTE
aKTHBU ce OOE3IeHSBAT, KOraTo CHIIECTBYBAT OOCKTUBHM JOKa3aTelCTBa 3a ToBa. lIpuiarar ce pasiuuHH
KPUTEPHU 32 ONpeAeIsiHE Ha 3arydarta oT 00e3leHKa B 3aBUCUMOCT OT KaTeropusra Ha (PMHAHCOBUTE aKTUBH,
KaKTO € OIIMCAaHO I0-J0JIy.

Beruku npuxoau W pa3sxoiM, CBbP3aHHU C HPUTESKABAHETO HA (DMHAHCOBU MHCTPYMEHTH, CE€ OTpa3siBaT B
nevanbara WM 3arybaTa Hpd IMOJy4aBaHETO WM, HE3aBUCMMO OT TOBa KaK Ce€ OIeHSBa OajlaHCOBara
CTOWHOCT Ha ()MHAHCOBUS aKTHUB, 32 KOWTO CE€ OTHACAT, U CE€ MPEACTABIT B OTUETA 32 JIOXOJUTE Ha PelIOBE
,,OUHAHCOBU pazxonn”’, ,,OHHAHCOBU NpUXOIW~ WM ,,J[pyru ¢uHAHCOBM mo3ummu’, ¢ W3KIIOYCHHE Ha
3ary0ara oT 00e3IeHKa Ha ThPTOBCKH B3eMaHMsI, KOSTO CE MPEACTaBs Ha pell ,,Pa3xoam 3a o6e3menka’.

Kpeautu n B3emanus

Kpenutn u B3eMaHus, BB3HMKHAIM NIbpPBOHAYaIHO B JlpyKecTBOTO, ca HeNepHUBAaTHBHU (HUHAHCOBU
WHCTPYMEHTH ¢ (DMKCUpAHH TUIAIAHHS, KOUTO HE Ce ThPryBaT Ha aKTHBEH mnaszap. Kpenuture u B3eMaHHsTa
MIOCJIEBAILO CE OLIEHSIBAT 0 aMOPTH3MPaHa CTOMHOCT, KaTO Ce€ M3I0JI3Ba METOABT Ha e)eKTUBHATA JINXBA,
HamajieHa ¢ pa3Mepa Ha oOe3leHKara. Bcska mpomsiHa B CTOMHOCTTAa MM ce OTpassBa B Ievyayidara WU
3ary0ata 3a Tekymms nepuoa. [lapure u mapuyHUTE €KBHBAJIEHTH, THPIOBCKHUTE M IO-TOJIIMATa 4acT OT
JpyrTuTe B3eMaHus Ha J[pyKecTBOTO criajiaT KbM Ta3u Kateropus (GUHAHCOBM MHCTPYMEHTH. [IHCKOHTHpaHE
HE Cce M3BBPILBA, KOraTo epeKTHT OT HEro € He3HAYMTEIICH.

3HauMMH B3eMaHUS CE€ TECTBaT 3a 0663]_[6HK3 o OTACJIHO, KOraro ca MNpOCpOYCHU KbM JdaTaTa Ha
(bl/IHaHCOBI/IH OTYCT HUJIM KOraTo ChbIICCTBYBAT 00EKTHUBHU J0Kas3aTeJICTBa, Y€ KOHTPArcHTHT HiAMA da U3IIbJIHU
3aAbJDKCHUATA CH. Bcenukn APYyru B3CMaHUA CC€ TCCTBAT 3a 06e3uem<a o rpymnm, KOUTO CC OIpPEACIAT B
3aBUCUMOCT OT HMHAYCTpHATA W PCTrMOHA HA KOHTPAIrCHTA, KAKTO W OT APYIrW KpPCAUTHU PHUCKOBEC, aAKO
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CHINECTBYBAT TaKMBa. B TO3W ciIydail MpOIEHTHT Ha 0OE3IeHKaTa ce onpeneis Ha 6a3ara Ha UCTOPUUYECKU
JTAHHU OTHOCHO HETIOTaceHW 3aJbJDKCHHS Ha KOHTPAareHTH 3a BCsKa WAeHTH(HUIMpaHa rpymna. 3arybara ot
00e31eHKa Ha ThPTOBCKUTE B3EMaHHMs Ce MPECTaBs B OTUETA 3a IOXOIUTE Ha pell ,,Pa3xoau 3a obe3nenka”.

PUHAHCOBH AKTHBH AbPKAHU 10 MATEK

DUHAHCOBYU aKTHBH IBPKAHH 10 MA/IEK Ca HEACPUBATHBHY (DMHAHCOBH aKTHUBH, KOUTO ca ¢ GPUKCUPAHO HITH
OTIpeICNICHO TUTAIaHe U (PUKCUPAH TAJICXk, KOUTO MPEIIPUIATHETO UMa MOJIOKHUTEITHO HAMEPEHHE U
BBb3HaMepsIBa J1a 33AbPKU 0 MaJiexa.

DUHAHCOBUTE aKTHBH AbPKaHU /IO MaeX Ha J[pyKecTBOTO BKITFOUBAT B3EMAHMS MO JOTOBOP 32 LIECHSI.

3a Te3n (hMHAHCOBY aKTHBU IEYAIOH FITH 3aryOr ce MPU3HABAT B OTYETA 32 JIOXOANUTE, KOTaTo (PMHAHCOBUS
aKTHUB c€ OTIHCBA MU 00e3LeHsBa.

4.8.2. DuHAHCOBY IACUBH

DUHAHCOBUTE NacUBU Ha J[pyKeCTBOTO BKIIOUBAT ThPIOBCKU U IPYTH 33bIIKCHUSL.

OuHAaHCOBUTE TTACHBU Ce MPU3HABAT, KOTaToO CHIECTBYBA JOTOBOPHO 33bDKEHHE 3a TUIAIaHe HA MAapUYHU
CyMH WIH JApYr (UHAHCOB aKTHB Ha JPYro MPEANpPUSATHE WM JOTOBOPHO 3aJBIDKCHHE 3a pa3MsHa Ha
(MHAHCOBM WHCTPYMEHTH C JIPYTO MPEANPHUSATHE NPH TOTEHIMATHO HEOIarompusTHH yCIOBHs. Bcuuku
pa3xou, CBbP3aHU C JIMXBH, U TIPOMEHH B CIIpaBeJINBAaTa CTOMHOCT HAa (PMHAHCOBU MHCTPYMEHTH, aKO MMa

TakWBa, C¢ MpHU3HABaT B Ievaymbara wiM 3arybata Ha pep ,,PuHaHcoBu pasxomu” win ,,DUHAHCOBU
npuxonu’”.

ODUHAHCOBUTE MACHBH CE€ OICHSIBAT MOCIEABAIO 10 aMOPTH3UPAHA CTOMHOCT, KATO CE M3MOJI3Ba METOBT HA
e(heKTUBHATA JINXBA.

TT)pFOBCKI/ITe 3aAbJDKCHHA C€ IPU3HAaBaT II'bPBOHAYAJIHO IIO0 HOMUHAJIHA CTOMHOCT H BIIOCJICACTBHE CC
OLICHABAT IO aMOPTU3HUPAaHA CTOﬁHOCT, HaMaJICHA C TUIallaHus 110 YPEIKIAaHE Ha 3aAbJDKCHUCTO.

3agpoKeHUATa 3a IDIalllaHe Ha JMBHJICHTH Ha aKIMOHEpPUTE ca BKIIOYEHH Ha pexd ,.KpaTtkocpounu
3aJIBJDKCHHSI KbM CBBbP3aHHM JIUIA” B OTYeTa 32 (UHAHCOBOTO ChCTOSIHUE, KOT'aTO JAUBHUICHTHTE Ca OJ00pEHU
3a pasmpeesieHrne OT 00IIOTO ChOpaHre Ha aKIIMOHEPUTe MPEAN Kpasi Ha OTUYETHHS TIEPHUOI.

4.9. lanbum BBPXY 10X0/a

JpykecTBOTO € yupeZIeHO ChIIIACHO 3aK0OHa 3a JIPYKECTBATa ChC CIIECIUAIHA NHBECTHIIMOHHA 11eNt. ChIrilacHO
wr. 175 ot 3akoHa 3a KOPIOPATHBHO IOJOXOMHO ObOJaraHe IpyKecTBaTa ChC CIEIallHA WHBECTHUIIMOHHA
IIeJT He ce 00Jlarar ¢ KOpIopaTuBeH JAaHbK.

4.10. Ilapu ¥ Napu4YHU EKBUBAJIEHTH

HapI/ITC U MapUYHUTC CKBUBAJICHTU C€ CbCTOAT OT HAJIMYHUTEC I1apU B 6p0171 U NapyuvHu CpEaACTBa 110 0aHKOBU
CMCTKH.

4.11. CoOcTBeH KanuTaJa U pe3epBU

AKIMOHEPHUSAT KaruTal Ha J[pyKecTBOTO 0Tpa3sBa HOMHUHAIHATA CTOWHOCT HA EMUTHPAHNUTE aKLIKH.
[IpeMuitHUAT pe3epB BKIIOYBA MPEMHUH, ITOIYYSHH NPU IBPBOHAYATHOTO EMUTHPAaHE Ha COOCTBEH KalMTal.
Bcenuku pasxoau 1o CACJIKH, CBbp3aHU C €MUTHPAHC Ha aKIWHh, Ca MpUCITaIHATH OT BHCCCHHA KaIluTall,

HCTHO OT JaHBbYHHU 00JIEKUCHUS.

OOuuTe pe3epBy BKIIOYBAT 3aKOHOBU pe3epBU chriaacHo Twproeekus 3akoH. Ui 246 am. 1 ot Tweprosckus
3akoH 3a JICULI ue ce npumara.
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Bceuuky TpaH3aKIMK ChC COOCTBEHUIUTE HA J[PYy»KECTBOTO ca MPEACTABEHU OT/ICIIHO B OTUETA 3a COOCTBEHHUS
KaIruTanl.

4.12. IleHCHOHHHU H KPATKOCPOYHM Bb3HATPAKICHHUA HA CIYKUTEJUTe

HpyXecTBOTO OTYMTAa KPAaTKOCPOUHHU 3aAb/DKEHUS IO KOMIIEHCUPYEMH OTIYCKH, BB3HUKHAJIM MOpaaH
HEM3IOJI3BaH IJIaTEH TOJUILEH OTIYCK B CIy4auTe, B KOUTO C€ OYaKBa TOH Aa ObJaTr MoJji3BaH B PaMKHUTE Ha
12 Mecera cien AaTrata Ha OTUETHHS IEPHOJ, TPe3 KOMTO HAETUTE JINIA ca MOJIOKWIH TPYAa, CBBP3aH C TE3U
ornycku. KpaTkocpodHuTEe 3aAbKEHUS KbM IE€pCOHANAa BKIIOYBAT HAJHHUIM, 3aIUIAaTH M COLMATHU
OCHUT'YPOBKH.

Jpy>XecTBOTO ABIKU IEHCUOHHM Bb3HAIPa)KACHUS Ha CIYKUTEJIUTE CH IO IJIAHOBE C Ie(UHUPAHU BHOCKH.
[TnanoBe ¢ nemHUpaHN BHOCKH ca TICHCHOHHHM IUIaHOBE, IO KOUTO /IpyskecTBOTO BHacs pUKCHpaHU BHOCKU
B HE3aBUCHMHU JApyxecTBa. Jlpy)KecTBOTO HsAMa APYrM MpaBHU WIM JOTOBOPHHU 3alIbJDKCHUS ClIeH
M3IUIAIIAHETO Ha (PUKCUpaHKUTE BHOCKH. JpyKecTBOTO Iu1amma GUKCUpaHd BHOCKU 110 IbP>KaBHU MPOrpamMu U
MICHCHOHHU OCUTYPOBKH 32 CBOUTE CITY)KUTEIH BbB BPB3Ka C TUNIAHOBETE C Ie(pUHUPAHN BHOCKH.

KpaTKOCpO‘IHI/ITC J0X0JU Ha CIYKHUTCIWUTC, BKIIIOYUTCIIHO M IIOJara€MHMTE CC OTIIYCKH, Ca BKIIOYCHU B
TEKyILUTE NAaCUBU Ha pell ,,3aAbDKCHNS KbM IIEpCOHaa U OCUTYPUTETHN HHCTUTYLUH 10 HEAUCKOHTHUPaHA
CTOMHOCT, KOATO [[py>KeCTBOTO O4UaKBa Ja U3IUIATH.

4.13. IIpoBu3uM, YCJOBHYU NACUBH U YCIOBHU AKTUBH

[IpoBu3unTEe ce MpHU3HABAT, KOTATO MMa BEPOSTHOCT CETAIIHU 33bJDKCHUS B PE3yNTaT OT MUHAIIO ChOUTHE
Jla TOBEJaT IO M3XOIAII TIOTOK Ha pecypcH oT J[py)ecTBOTO u MOXke /1a Ob/ie HallpaBeHa HaJeK/Ha OLeHKa
Ha cyMara Ha 3aJbJDKCHHETO. BB3MOKHO € CPOYHOCTTa WM cyMaTa Ha U3XONAIIUS MapuyeH MOTOK Ja €
HecurypHa. CeramHo 3aJb/IKEHUE C€ MOPAKIA OT HAIMYHUETO HA TIPABHO MM KOHCTPYKTHUBHO 3aTBIKCHUE
BCJIE/ICTBHE Ha MUHAIIN CHOUTHS, HAIPUMEP TapaHIuH, TPaBHH CIIOPOBE UIITM OOpEMEHSIBAIIN JTOTOBOPH.

Cymara, KOATO ce NpU3HaBa KaTo MMPOBU3MS, Ce N3YMCIsIBA Ha 0a3a Hali-Ha/IeKaHATa OLEHKA Ha Pa3XOJMTe,
HEOOXOJMMH 32 YpeXKIaHe Ha CErallHO 3aJbJDKCHHE KbM Kpas Ha OTYCTHHS NEpPHOJ, Karo ce B3eMaT B
HPE/IBU/I PUCKOBETE U HECHT'YPHOCTTA, CBBP3aHH ChC CETalIHOTO 3aabiDkeHne. Korato chuiecTByBar peauna
NOJ00HH 33BJDKEHHS, BEPOsTHATa HEOOXOJMMOCT OT M3XOJSI] MOTOK 32 IMOracsBaHe Ha 3abDKCHUETO Ce
ompeJieNnsi, KaTo Ce OTdYeTe IpylaTa Ha 3aJb/DKCHHATAa Karo Ipuio. [IpoBu3mMuTE ce IMCKOHTHPAT, KOTraTo
e(eKTHT OT BPEMEBHUTE PAa3JIMKH B CTOWHOCTTA HAa MAPHUTE € 3HAYUTEIICH.

O6GSH_IGT6HI/I$I OT TPCTH JIMa BbB BPB3KA C JaJICHO 3aAbJDKCHUC, 34 KOUTO ﬂpy)KeCTBOTO € CUT'YpHO, 4€ IIC
ImoJjiy4yu, C€ IIpHU3HaBaT KaTO OTHACJICH AaKTHUB. To3m akTUB MOXe H Ja HC HaJABHIIIaBa CTOMHOCTTAa Ha
CBHOTBETHATA IIPOBU3K.

[IpoBuzumTe Cce mpepasriekaar KbM Kpasi Ha BCEKH OTYETEH IEPHOJ U CTOMHOCTTa UM Ce KOPUTHpa, 3a Ja ce
0Tpa3u Hail-go0paTa mMpuOIU3NTEITHA OLIEHKA.

B CIyd4auTe€, B KOUTO C€ CUHUTa, Y€ € MAJIKO BCPOATHO Aa BB3HUKHE HU3XOJAI ITOTOK Ha MKOHOMUYCCKHU
peCypCu B pE3yJITaT HAa TCKYIIO 3aAbJLKCHHUEC, IMACUB HE CC IIPHU3HABA. VcnoBuure macuBu cJ€aBa ga cc
OLICHABAT IIOCJICABAIIO IIO IIO-BHCOKaTa CTOMHOCT MCXKAY OIlKuCaHaTa MNO-rope€ CpaBHHUMa IIPOBU3HUA U
IIbPBOHAYAIHO ITPpU3HaTaTa CymMa, HaMaJiICHa C HaTpyliaHaTa aMOpTHU3alusl.

4.14. 3HaYMH NPEeNeHKN HA PbLKOBOACTBOTO NPH NMPHUJIATaHe HA CYETOBOJHATA MOJUTHKA

3HaUMMHTE TIPEIEHKH Ha PHKOBOJICTBOTO MPH IMPIJIAraHETO HA CUETOBOJHUTE TOJUTHKU Ha JIpyXKeCTBOTO,
KOUTO OKa3BaT HaW-CHIIECTBEHO BIMAHWE BHPXY (PHHAHCOBHUTE OTYETH, Ca CBBP3aHM C Kiach(ukanuara u
MOCIIEABAIOTO OICHIBAHE HA PUOOUTHUTE B3EMaHUs 110 JOTOBOPH 32 ICCHSL.

4.15. HecurypHoOCT Ha C4€TOBOJHUTE NPUOJTU3ZUTETHH OLEHKHU

[Ipu wm3roTBsiHETO Ha (HHAHCOBHUSI OTYET PHKOBOJCTBOTO TPABH PEIUIA TPEANONIOKCHHS, OINCHKH U
JIOTTYCKaHUsl OTHOCHO MPU3HABAHETO U OLICHSIBAHETO HA AaKTUBH, MACUBH, IPUXOIN U PA3XOIH.
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I[eﬁCTBHTeHHHTC peE3yIATATU MOTraT Ja C€ pasjindaBaT OT IPEANIOJIOXKECHUATA, OICHKHUTE U JOIIYCKaHHATa Ha
PBKOBOACTBOTO M B PEAKHU ClIydan CbOTBETCTBAT HAIIBJIHO Ha MPECABAPUTEIIHO OLUCHCHUTE PE3YJITATH.

5. AMoTH, MALIMHH, CHOPBKEHUS] H 000pyABaHe

B xunsou neea Cromancku Oo6mo
WHBEHTAP

Omuemna cmoitnocm

bananc kM 1 saayapu 2015 2 2
[MpumoOuTH akTHBH - -
OTmrcany akTHBHU - -
bamanc kM 31 mexemBpu 2015 2 2

bananc kM 1 suyapu 2016 2 2
[TpumoOuTtH akTHBH - -
OTmnrcadny aKTUBH - -
bananc keMm 31 nexemBpu 2016 2 2

Amopmuzayua u 3a2ydéu om o00e3yeHKa 2 2
bananc kM 1 auyapu 2015

AmMopTH3anus 3a nepuoa - -
AMopTH3aLus Ha OTIMCAHUTE aKTUBU - -
Bananc kM 31 nexemBpu 2015 2 2

bananc xeMm 1 suyapu 2016 2 2
AmopTH3anus 3a nepuoaa - -
AMopTH3aLus Ha OTIHCAHUTE aKTHBH - -
bananc kem 31 nexemBpu 2016 2 2

banancoea cmoiinocm

KoM 1 anyapu 2015 0 0
KoM 31 nekemspu 2015 0 0
KeM 1 snyapu 2016 0 0
KsMm 31 nexemBpu 2016 0 0

JBaroTpaiiHuTe MaTepHaIHMA aKTUBHU Ca HAITBJIHO aMOpTU3Upanu KeM 31.12.2016 1.
KoM 31.12.2016 ron. HsIMa ydpedeHH TEXECTH BbPXY HETEKYIIWTe MaTepPHaIHU aKTHBH, COOCTBEHOCT Ha
JIPY’KECTBOTO.

6. HemaTrepuaanu akTUBH

B xunaou nesa dpyru Oo6mo
Omuemna cmoitnocm
bananc xbMm 1 sHyapu 2015 29 29

[Ipunoburn akTuBU - -
OTnucadny akTUBH - -
bamanc kM 31 nexemBpu 2015 29 29

bananc xbMm 1 sHyapu 2016 29 29
IIpunobutn akTHBU - -
OTnrcaHu aKTHBH - -
bananc xem 31 nexemspu 2016 29 29
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Amopmuszayus u 3a2you om 0b6e3yeHKa

bananc kM 1 auyapu 2015 23 23
AMopTH3aIys 3a mepruoa 3 3
AMopTH3aLus Ha OTIHCAHUTE aKTHBH - -
bananc keM 31 nekempu 2015 26 26
bananc xeMm 1 sayapu 2016 26 26
AMopTu3zanus 3a nepuojia 3 3
AMopTH3aLus Ha OTIHCAHUTE aKTHBH - -
bamanc kM 31 mexkemBpu 2016 29 29
banancosa cmoitnocm

KeM 1 aryapu 2015 6 6
KoM 31 nexkemspu 2015 3 3
KoM 1 anyapu 2016 3 3

KoM 31 nekemspu 2016 - -

JAbaroTpaiinute HEMaTEpPHATHU aKTUBH Ca HAIIBJIHO aMopTU3upanu kKbM 31.12.2016 .

KoM 31.12.2016 Toa. HiIMa yupeneHH TEXKECTH BbPXY HETEKYIINTE HEMATepHUATHA aKTHUBH, COOCTBEHOCT Ha
JIpPY>KECTBOTO.

3ary0a ot o0e3leHKa U OCJIeBALI0 Bb3CTAHOBIIBAHE 0T 00€e3eHKa
Hswma 3ary0a ot oOe3reHka.
7. AHBecTHIINH BHB B3eMaHN 32 CEKIOPUTHU3MPaHe

B Ttekyumure u Herekymmure aktuBd Ha YinuHa AJICUL] ca nedunupanu yactu «HBeCcTHIIMM BBHB
B3€MaHUs 33 CEKIOPUTHU3UPAHE», B KOUTO € MPEJCTaBeH NOPTQEHIbT Ha APYKECTBOTO, YHETO (popMupaHe e
OCHOBEH TIPEJMET U CMHCHJI Ha ChIIECTBYBaHE HA JPYKEeCTBOTO. T0o3M MOPTQEis OT B3eMaHus IPECTaBIIsABa
IWHAMAYHA, HO IISJIOCTHA CBBKYMHOCT. OTHETHUTE B3EMaHHWS HSIMAT HMKOHOMHYECKO 3HA4YCHHE 3a
JIPY’KECTBOTO W3BHH HeEroBHs MopTdein 3a cexktoputuzupane. [lopTdeitnbT oT B3emaHus Ha YJmnuHA
AJICUL] ce 0OHOBsBA, KaTO MOCTHIICHHUSITA OT ITOTACABAHUTE B3EMaHMsI CE MHBECTHPA B TIOKYITKAaTa HA HOBU
B3emanus. [Ipe3 2016 rof. He € U3BBPIIICHA HHBECTHUITUS B HOBH B3CMAaHHUS.

Ilo oTHOIIEHWE Ha WHBECTUITMUTE BHB B3eMaHWs 3a cektoputuszmpane ce npuiarar MCC 32 «DuHaHCOBU
UHCTpYMEHTHU: omoBecTsBaHe U mpencraBsHe» u MCC 39 «DuHaHCOBHM HHCTPYMEHTU: IpPHU3HABAHE U
onensane». Cropen nepununmure Ha MCC 39 te3u noprdeiin B3eMaHHs 3a CEKIOPHUTH3MPAHE Ce
kiacudummpa B kareropusara «HBeCTHIINH, TBPXKaHU J0 TAAEK» M CE€ TPETHUpa OT JAPYKECTBOTO B CHOT-
BETCTBUE C U3UCKBAHMATA 32 Ta3U KATETOPHUS aKTHBH.

Crob6pazno MCC 39 nmpu mbpBOHaYaIHO MPU3HABaHE Ha MPUAOOUTHUTE B3eMaHUs, B opTdeiina Ha YiamnuHa
AJICHULI, Te ce oueHsBaT Kato «(pUHAHCOBHU aKTHUBH, AbP)KaHU 0 MAACK», a HUMEHHO — 10 CeOECTOMHOCT,
KOSITO € CIIpaBeIMBaTa CTOMHOCT Ha IJIATEHOTO 3a HErO HacpeIlHO Bb3Me3asBaHe. Pasxonnte mo caenkara
ce BKJII0YBAT B IbPBOHAUYAJIHATA OLICHKA.

[Ipu koncraTupana BepostHocT YimuHa AJICUIL] na He e B chCTOsTHHE a chOepe BCUYKH JBIDKUMH CYMH
(rnaBHMIIA W JIMXBA) CBHIJIACHO AOTOBOPHUTE YCIOBHS 3a B3€MaHUATA, IbPXKAHU JI0 MAAEXK, APYKECTBOTO
oTynTa 00E3IeHKa WK 3ary0a BCIeICTBHE Ha HechOMpaeM IbJT. PazMepbT Ha 3arybata e pa3iukata MexIy
OanaHcoBaTa CyMa Ha B3€MaHETO M HOBOYCTAaHOBEHATa CIIPaBEUIMBA CTOMHOCT (HO MAaKCHUMyM ceralHara
CTOMHOCT Ha OYaKBaHUTE OBACUIM NMAPUYHU MOTOLM, AUCKOHTHUPAHH C OPUTHMHAIHUSA €(EeKTUBEH JIMXBEH
NPOLIEHT Ha (MHAHCOBUS MHCTPYMEHT (BB3CTAaHOBUM pa3Mmep) — choOpa3HO MPHUHIHIA 33 MPEANa3InBOCT Ha
OLICHSIBAHETO).
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KoM 31.12.2016 1. KOpeKnys Ha IbPBOHAYAIHATA OIICHKA HA B3eMaHUATA € M3BBHPIIBAHA KAKTO CIICABA!

31.12.2016 31.12.2015
(XuJ1. IeBOBE) (Xun. neBoBe)
MHBecTuLMM BB B3€MaHUs 32 CEKIOPUTU3HPAHE - 545
VHBecTuIny BbB B3eMaHUA 33 CEKIOPUTU3UPAHE - IPOCPOUCHU 49 49
O0e31eHKa Ha B3eMaHUs 32 CCKIOPUTH3HPAHE 49) 49)
HerHa cToliHOCT Ha B3eMaHusl 32 CEKIOPUTHU3HPaHe - 545

8. KpaTkocpouHu B3eMaHuUs

KaTo «kpaTtkocpodHr B3eMaHHs» ca OTUCTCHH B3eMaHuATa Ha YimuHa AJICHULI, HeBkItoueHH B TTOpTdeiina
B3€MaHUs 3a CEKIOpUTH3MpaHe. ToBa ca B3eMaHUs 10 HEIUIATCHHU YCIYTH U3BbH OCHOBHATa (PMHAHCOBA JICH-
HOCT Ha APYKCCTBOTO, KAKTO U B3CMaHU 110 JIMXBU U HeyCTOﬁKH BBB Bpb3Ka C MHBCCTUIHUUTC BbB B3€EMaHUsA
U CEKIOPUTH3HUPaHE.

B3emanusTa no JUXBU U HeyCTOI\/'IKI/I MMpeaACTaBIdBaT MaAC)KUPaHU, HO HCIUIATCHH, KAKTO W HCIAACKUPAHU
JINXBU, KOUTO C€ OTHACAT 3a USMHUHAJIUA OTYCTCH IICPUO.

Kato «apyru B3emaHus» ca OTpa3eHd H3BBPIICHUTE IUIALIAHUS HA PasXOodd M TAKCH IO HPEANPHETH
JIefcTBUs 10 chOMpaHe Ha B3eMaHUsL.

KbMm 31.12.2016 r. kpaTkocpounute B3emanus Ha Ynnuna AJICHUL] ca kakTo crnezsa:

31.12.2016 31.12.2015

(xuI1. 1eBoBe) (xui1. 1eBoBe)
IIpocpodeHn B3eMaHus 110 MAJEKUPAHU TEKYLIH JINXBU 3 10
OObe3ueHKa Ha POCPOUCHM B3E€MaHHUsS MO NaJSKHUPaHU TEKYILU 3) 3)
JIMXBU
B3emanust 1o Hemaie:)KUPaHH TEKYIIH JTUXBH - 2
Bsemanus 1o 3aKoHHa JIMXBa - TPOCPOUEHHU 9 9
OO0e31eHKa Ha B3€MaHUS 110 3aKOHHA JINXBA 9 9
B3eMaHus 110 HEYCTOMKY - IPOCPOYECHU 15 15
O6e31ieHKa Ha B3eMaHUs IO HEYCTOMKHU (15) (15)
Hpyru B3emanus 8 8
O01m10 KPATKOCPOYHHU B3eMaHHS 8 17

Hsama yupensiBanu 3aj1034 BbPXY B3eMaHMS HA IPYyAKeCTBOTO.
9. IlapuyHu cpeAcTBA M NAPUYHU EKBUBAJIEHTH

B crarusita «[lapuyam cpenctBa M MapuyHA €KBHBAJIEHTH) Ca OTYETEHH €IWHCTBEHO MapUYHHU CPE/ICTBA B
nesoBe 1o cMeTkute Ha Yinuaa AJICHUL npu 6aHkaTa-aeno3urap 1 pasojaraemMa cyma B Kaca.

KoM 31.12.2016 r. mapuunute cpenctsa Ha Yianuna AJ[CHL] ca kakto cinenBa:

31.12.2016 31.12.2015
(xu. neBoBe) (xuI1. 1eBoBe)

Pasmmamarenna cMeTka jJeBa 839 370
Kaca neBa 3 1
Oommo 842 371

ﬂpymCCTBOTO HiAMa 6HOKI/IpaHI/I rnapuv 1 napuiH CKBUBAJICHTH.
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10. 3agb/KeHHsI KbM MEPCOHA U COMHATHO OCUTYPABaAHE

3anpKeHUITa KbM IIepCOHaja U 3a CONMaNHo ocurypssane Ha YnnuHa AJICHL] ca kakTo ciienBa:

31.12.2016 31.12.2015
(xu11. neBoBe) (xu1. 1eBOBE)

Tekynu Bb3HArpaKICHUS 1 1
BHocku 3a colMaIHO OCUTYpSIBaHE 1 1
O0mmo 2 2

TexkymuTe 3aAbDKEHUATA KbM IIEpCOHAIA U 33 COLIMAIHO OCUTYpSIBAHE MPEICTABISABAT Bb3HATPAXKICHUS T10
TPYJIOBHU TPABOOTHOLICHUS M JOTOBOP 3a yNpaBieHHe 3a Mecen aekeMBpu 2016 rof., KaTo ChIIUTE IIE ce
m3IarsT B ssuyapu 2017 r.

11. Ipyru Tekymu 3aabJKeHUsI

KaTo «apyru Tekymu 3a1bJKCHUSD ca OTYETEHH MaAeKUPAHUTE HEIUIATEHU 3aAbJDKCHNS KbM JOCTaBUULIN U
KOHTPOJIHW/Ha{30pHI HHCTUTYLHH.

3aabIDKEHUITa Ce OTUUTAT 110 TAXHATa HOMUHAIHA CTOHHOCT.
12. OcHOBeH KanuTaja

KoM 31.12.2016 1. peructpupanuar karmrtan Ha Yiamuaa AJICUL] e 650,000.00 (ecTCTOTHH U meTAeCeT
XWJISIIN) JieBa, pasnpeneneH Ha 650,000 6post 0OOMKHOBEHM MMOMMEHHH aKIMU C TIPaBO Ha Iiiac OT Kiac A, ¢
HoMMHaJHA cToiHOCT 1.00 jeB Beska.

13. IlpemueH pe3eps

KbM natata Ha mojmaBaHe Ha MexauHHMA ¢uHaHcoB oTyeT YinuHa AJICHUL] uma dhopmupanu pesepBu OT
E€MUCHH Ha aKIUH.

14. O61m pesepBu
OOumTe pezepBy NoAJEKAT HA OPMUpPAHE U pasNpeaesieHHe 10 peaa, MpeIBUACH B THPrOBCKUs 3aKOH.

15. MocThIIeHHs, MUIAIIAHUSA W MApHYeH MOTOK OT omepaTuBHATa aeiiHocT. Ilpuxoau, pasxoam u
pe3yJITaT oT AeifHOCTTA.

IIpenmersT Ha periHocT Ha YnnuHa AJICHL] kaTo akIMOHEPHO APYKECTBO 3a CEKIOPUTHU3UPAHE Ha B3EMa-
HUsI OTHACS JEMHOCTTa Ha JAPY>KECTBOTO M3LSJIO KbM (PMHAHCOBUS ceKTOp. JpyKecTBOTO HsMa 3a MpeIMeT
Ha JIEWHOCT KaKBUTO U JIa € APYT'H CHIEJIKH, KOUTO JIa He ce OTHACAT KbM (puHaHcoBus cextop. [lopaau tasu
npu4rHa 1o otHouenue Ha YinuHa AJICUL] nmonstusTa «onepaTuBHA AEHHOCT» U «(pHUHAHCOBA ACHHOCT»
chBHaAaT. Ta3um MHTEpHpeTanus cChOTBETCTBA Ha mpuHIMNUTE U ayxa Ha MCC 7 «OtueTn 3a mapu4HHTE
noror» («IlapuaHuTe MOTOIM OT ONMEpaTHBHATA JIEHHOCT C€ M3BIMYAT IJIABHO OT TJIABHUTE MPUXOJAOHOCHU
JEHHOCTH Ha TPEANPHUITUETO.»), MaKap M Ja ce OTIMYaBa OT OOmIoNpHeTara MpakTuka (3a HeUHAHCOBU
npeanpustus). M3nnatenute npes 2016 roa. ntuBuaeHTH, B pa3Mep Ha 48 XWII. JIB. U CbOTBETHO 9 XWIL. JB.
mpe3 2015 rox. ca mocodyenn B OTyeTa 3a MapUIHUATE TIOTOIH B TIEPOTO «JlpyTH TIaNIaHusl ¥ MOCTHIUICHUS.

Ero 3amo cueroBognaTa monutuka Ha YianuHa AJ{CHL, oThXKaeCTBIBAaHKH TE3H MOHATHUS 10 OTHOIIICHUE Ha
JIPY’KE€CTBOTO, OTYMTA KATO TOCTHILICHUS OT OINEPaTUBHA JACHHOCT MPUXOJUTE OT JIUXBH MO MPUIOOUTUTE
B3€MaHUsl 332 CEKIOPUTHU3AIMUS, KAKTO M €BEHTYaJIHUTE MPUXOAU OT LICHOBU PA3JIMKM MEXIy lLIeHaTa Ha
puI00MBaHe U lieHaTa Ha YIIPAKHABAHE HA MPUI00UTUTE B3EMaHU.

Karo pa3xoau ca OTUCTCHU BCUYKHU PA3XOU 3a MATCpHAJIM, BbHIIHU YCIYTH, IICPCOHAI, O6H_[I/I pasxoau no
YHpaBJIICHUCTO, pa3Xoan 3a aMOPTHU3al[UU.
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Pazxonu 3a nepconana

31.12.2016 31.12.2015
(Xxm1. IeBOBE) (XmJ1. IeBOBE)
Pazxonu 3a 3amnatu (21) (20)
Pa3xonu 3a conpanHo OcUTypsiBaHE U HaJJ0ABKU 4) 3)
Oomo (25) (23)

CpenHo-criuchuHus Opoii Ha nepcoHana mpe3 2016 roguHa Bp3nu3a Ha 2 yoBeka /2015 roxa. - 2 yoBeka/.
16. Apyru pazxoau

Karo «ipyru paszxomm», pecl. «Apyrd IUIAIAHHUS» CE OTYMTAT Pa3XxoauTe (CHOTBETHO: IUTAIAHMSTA) 32
JIEHHOCTH, KOUTO HE C€ BKJIIOYBAT B IMpEAMETa Ha JEHHOCT Ha JPYXKECTBOTO, HO CE€ OTHACAT JO HETO |
CIoco0CTBAT 3a HETOBOTO OCHIIECTBsIBaHE. TakuBa ca pa3xoAuTe 3a IJI00U, KAaKTO U U3BBHPEAHUTE PAa3XOJIH.

[Ipe3 otuetnusa nepuon Ynnuna AJICULL HsiMa U3BBHPEAHHN PA3XOIH.
17. Ilpuxoau u pa3xoau OT HHBECTULIMOHHA J1€I{HOCT

CuertoBoaHara noiutuka Ha Yianuaa AJICULL npenpmwkaa cho0pa3HO ACPUHUIIMUTE W M3UCKBAHUATA HA
MCC 7 «Ot4dety 3a MapUYHUTE TOTOLM» OTACIHO OTYMTAHE HA WHBECTHUIIMOHHHUTE TPUXOIU M Pa3XOJH,
OTpeJIeNICHN KaTO CBBP3aHU ¢ WHBECTUIIMOHHU JICHHOCTH HM3BBH OCHOBHHS TPEJAMET HA JEHHOCT HA JIPY-
JKECTBOTO (THIIMYHO: TIPUXOAM U Pa3XOJy 3a yNpaBJICHUE Ha BPEMEHHO CBOOOJHUTE OT OCHOBHATA JACHHOCT
cpenctBa). Te3n ACPUHHMIMU CHOTBETHO C€ MpWiIaraT NpHU OTYCTHOCTTA HAa MApUYHHUTE IOTOLHU II0
OTHOIIICHUE HA TIOCTHIUICHHUATA U TUIAIIIAHUATA, CBHP3aHU C HHBECTUIIMOHHA JCHHOCT.

IIpe3 otuerHus nepuon Yimuua AJICHL He € u3BbpHIBAIO pa3Xoau W HAMA IMPHUXOJU OT MHBECTHLIMOHHA
JIEHHOCT.

18. loxoa Ha aknus
JoxombT Ha akIus ce ycTaHoBsBa choOpa3Ho n3nckBanuara Ha MCC 33 «Jloxoau Ha akmusy.

[Ipe3 oTueTHUS MEpHOJ] HE Ca Bb3HUKHAIN ChOMTHS M HE Ca U3BBPILICHU CJCIKH, KOUTO HaJlaraT KOpPeKIIUU
chobpazao MCC 33. JIoxoabT Ha akIUs € YCTAHOBEH KAaTO OTHOIICHHE MEXIY HETHHUS Pe3yiTaT Ciel
JAaHBIH ¥ OpoAT Ha m3nafennute akiuu Ha YimuHa AJICULL

19. CBbp3aHu ¥ 3aUHTEPECYBAHH JIMIA

MCC 24 «OnoBecTsiBaHe Ha CBBbP3aHU JIMIA» H3UCKBAa (PMHAHCOBUTE OTYETH JIa ChIbPKAT MH(POpMAaIys 3a
B3aMMOOTHOILIECHHATA MEX/y OTUATAIIOTO C€ IPY>KECTBO M CBBP3aHUTE C HETO JINLIA.

IIpe3 otuetHnsa nepuox «cBbp3aHu auna» ¢ YJIIIMHA AJICHUL, cerimacHo MexnyHapoIeH CUETOBOJECH
crannapt 24 /MCC 24/, v npuII0XKUMOTO 3aKOHOIATEeNICTBO Ha PenyOmnuka brirapus ca:

e XBPCEB KO. KJIA, EMK: 831390684, mputexapamo Mpsko 35 Ha CTO OT TJIacOBETe B OOIIOTO
chOpanue Ha YianuHa AJICULL;

e BECIIEP APKC AJl, EMK: 131381792, npurexaBamo mnpsko 30 Ha CTO OT IyacoBeTe B OOLIOTO
cbOpanue Ha Yinuna AJICHLL;

e DOAEHA EOO/I, EMK: 121612578, nputexanario mpsko 35 Ha CTO OT IIaCOBETE B OOIMIOTO ChOpaHue Ha
Vimumaa AJICHLL;

e Jlumata, KOUTO ca «CBBp3aHH Jmna» 1Mo cMmuchbia Ha MCC 24 wm pasmopenOuTe Ha ACHCTBAIIOTO
3aKOHOJIATEJICTBO, TI0 OTHOIIICHHE Ha JIMIATA MO MPEAX0JHATA TOYKA!
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1. XwpceB Ko. UnTepHeimsana Jlumutua, apyxkectBo Ne 3459751 mo onmca Ha dupMmeHaTa majaTa Ha
Anrmus u Yenc, 7-8 Pun Ilapeiin, Yectspa ABenro, Jlonmon, W5 3RA, Arrmusa, O6equHEHO KpajICTBO
Benukoopuranus u CeBepra Upnanaus;

2. XbpceB Ko., UnkopriopeiTia, kopropanus, HaJJIeXHO opraHu3upasa no 3axkonure Ha lllara HeBana,
CAILl, cvc cemanme rpax Puno, okpsr Yomoy, llata HeBana, u anpec ua ynpasnenue 1135 Tepmuran
VYeit, opuc 209, Puno, Hesama 89502, CAIll, peructpupano kato apyxkectBo Ne E0255962007-2 B
TBproBckus peructsbp npu Cekpetaps Ha maTa Ha llata Hesana;

3. UPA JJBA OO/, EHK: 200256090, B koeto apyxectBo XbPCEB KO. KJIA npurexasa 80%,
Yupasuten - Emun Xbpces;

4. KAITPA JITUBA OOJ, EUK: 175133535, B xoero npyxectBo X bPCEB KO. KJIA nputexasa 99%,
Yupasuten - Emun Xbpces;

5. BEA IUBA OO/, EUK: 175043205, B xoero apyxectBo XbPCEB KO. KJIA mnpurexasa 80%,
VYnpasuren - Emun Xbpcees;

6. EOC IUBA OO/, EUK: 175248427, B xoeto npyxectBo X bPCEB KO. KJIA npurexana 80%;

7. XOPA JIMBA OOJ, EMK: 200255907, B koero apyxkectBo XbPCEB KO. KJIA npurexasa 80%;
Ynpasuren - Emun Xbpces;

8. TEHC INBA OO/, EUK: 175414404, B xoeto npyxectBo X bPCEB KO. KJIA nputexasa 80%;

9. IMCTA JIMBA EOOJ, EUK: 175212096, B koeto apyxectso BECIIEP APKC AJl npuresxasa 100%,
Ymupasuren — Credan [Inaukos;

10. XBPCEB PETUCTBHP OO/, EUK: 831119487, B xoeto apyxectBo X bPCEB KO. KJIA npurexasa
99%:;

11. CHTH BAY EOO/, EUK 130735302, Bkoero npyxectso X bPCEB KO.KJIA npurexasa 100%;

12. BUCTEPPA OO/, EHUK: 201276627, B xoero napyxectBo Ympasuten e Emmn Xsbpces,
MIpeJICTaBIsIBal] caMo 3aeAHO ¢ Xpucto AceHoB; B koero apyxectBo XbPCEB KO.KJIA mpurexasa
30%;

13. KIIMCYPA 3AIIAJ OO, EUK: 121267783, ¢ VYmnpasuten Emmi XbpceB M MakopuTapeH
cpapykHUK XbpceB Ko. KJIA;

14. HOPEKC TK OO/I, EMK: 121482202, ¢ Ynpasuten u cbapykHAK EMun Xbpces;

15. UPA JUBA OO/, EUK: 200256090, ¢ maxopuTapeH CBApPYKHUK, Hpurexasam; 80 % or
npyxectBenute nssioBe XbpeeB Ko. KJIA u Yrpasuren - Emun Xbpces;

16. BOJIAPTA AJl, EMK: 175334890, ¢ uien Ha chBeTa Ha AupekTopuTe — EMuin Xbpces;
17. Xbpces Ko KJIA, EMK 831390684, ¢ maxxopuTapeH cbapyxHUK EMun Xbpces;

18. AC 7 OO, EMK 202385372, ¢ ympaBuTeNn CbC CBHAPYKHUK BeHiuciaB flHakueB, KOWTO € M
ynpasuten u 100% cobcteenku Ha «Daena» EOO/I.

e Jlumara, KOMTO ca «CBBp3aHHM JHIA» 4Ype3 ydacTus B JApyKecTBa Ha dieHoBeTe Ha CpBeTa Ha
nupexropure Ha YJIIIMHA AJICULI, ca:

1. AJI®UA AJl EVK 201556525, c uneH Ha cbBeTa Ha Aupekropute — MBaitno Ilendes Ilenyes;

2. EK3APTA EOO/], EUMK 201476883 ¢ emnonnueH cOOCTBEHUK Ha KamuTajia U YTpaBuTenl — MBaiiino
IlenueB Ilenuces;

3. CTEKOM 7 OO, EUK 175036673, c MaxopuTapeH CBAPYXKHUK U YmrpaButen — CTHIUSH
Bunanumupos XpHCTOB;

4. AJI®A BU CH OOJI, EHK 175331339, ¢ MaxopuTapeH ChAPYKHHK U YmpaButen — CTHIUSH
Brnagumupos XpucTos;

5. MUJIEHUA 77 OOHA, EMK 131166074, ¢ Yopasuten u cbapyxkHuk — CtwiusH Bragumupos
XpucCTOB;
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6. BOJIAPTA AJl, EUK 175334890, ¢ unen Ha chBeTa Ha aupekTopute — CtunusH Brmagumupos
XpucCTOB;

7. BUXPEH BWIIITMHI' AJl, EMK 175167587, ¢ unen Ha cbBeTa Ha aupekropure — CTuiusgH
Bnagumupos XpHcTOB;

8. EHEPIMMHA ®UHAHCOBA I'PYIIA AJI, EMK 131332101, ¢ wicH Ha chbBeTa Ha AUPEKTOPHTE —
Crunusia Bnagumupos XpHCTOB;

9. BUATO AJl, EMK 200629244, ¢ umen Ha chBeTa Ha nupekropure — CrunusH Brnagumupos
XpuCTOB;

10. CTKM -7 EOO/ , EVK 202179479, c ynpaBuren — CtunusiH Bragumupo XpucTtos

11. MUTAK OO, EHNK 123029460, cbc chapyxuunu - ,,Anpa bu Cu“OO[d wu ,Puck
nmkeneprHarA/Jl, B kouto CtuimusH XpUCTOB € CbOTBETHO MaKOPUTAPEH ChAPYKHUK U aKITHOHEP;

OduchT Ha IpyXKECTBOTO € anpechT Ha ympaeineHue Ha Yinuaa AJ[CUL] u ce mon3Ba 6e3BB3ME3THO, KATO
cpimaT € npenoctaBeH oT XbpceB Ko. KIIA, koero e «cBbp3aHo nuie» mo cmuchia Ha MCC 24 u
pasnopenduTe Ha JeCTBAIIOTO 3aKOHOAATENICTBO.

[Ipe3 otuetnus nepuox Yimuaa AJICHUL] He e Omio cTpaHa MO CIENKH ChC CBHP3aHHU JIMIA, C U3KITIOUCHHE
Ha TIOCOYEHOTO B TOPHUS ab3ail.

AHaIOTHYHA Ha «CBBP3aHHUTE JIMIa» KaTEropus ca «3auHTePECYBAHUTE JIMIA», KAKTO ca ONpENeIeHH B UIl.
114, an. 5 ot 3akona 3a myOnrgHO TipemIarane Ha IieHHN KHmka («SITITIHKY).

IloTeHnmanHo 3auHTEpECYBaHM JuLa o oTHoweHue Ha Yanuaa AJICUL] ca:

e UneHnoBere Ha chBeTa Ha qupekTopute: CtumusH Bragumupo Xpucros, Enena Cumeonosa JloiiHoBa u
Ngaiino Ilenuer Ilenues;

e Jlumara, KOUTO MPUTEKABAT MPSIKO WIIM HETPSIKO MOHE 25 Ha CTO OT TJacoBeTe B OOIIOTO ChOpaHue Ha
VYanuna AJICULL: Xbpces Ko. KIA, dupmeno neno Ne 21085 mo onuca Ha Coduiicku TpajcKu ChJ OT
1993 1., Codus, O6yn. Bacun JleBcku Ne 109; daena EOO/, dupmeno neno Ne 5544 mo ommca Ha
Codoumiicku rpaacku c¢ba ot 1995 r., Codus, Oyn. Suko Caxb3or 3, er.2, am.2u Becnep Apkc AJl,
¢dupmeno geno Ne 1089 mo onmca Ha Coduticku rpajcku cbg ot 2005 1., Codus, 6yn. Bacun JleBcku Ne
109;

L4 .HI/ILIaTa, KOHMTO Ca WICHOBC HAa YIIPABUTCIIHU UJIM KOHTPOJIHU OpTraHU WA IIPOKYPUCTHU HA BCAKO OT HOpH-
JAUYCCKUTE JIMIA 10 MpEeAXOAHaTa TOUKA.

IIpe3 otuernus nepuon Ynnuua AJICUIl He e Owio cTpaHa MO CACIKA ChC 3aMHTECPECYBaHM JIMIIA,
knacupunupanu no wi. 114, an. 1 3ITILK, kouto u3ucksar onosectsiBane HO npasuiara Ha MCC 24.

20. YnpasieHue Ha pHCKa

ChIIleCTBEHUTE PHUCKOBE, C KOUTO € CBBp3aHa jaeinHoctra Ha YmmmHa AJICHUILl ca puckbT OT Hema-
TexxocriocobHoct (default risk) Ha 3abIDKeHNTE JINTA, TUXBEHUT pUcK (interest rate risk), onepanuoHHUAT
puck (operational risk) 1 KOHLIEHTpaLMOHHUAT PHUCK (concentration risk).

PHCKBT OT HEIUIATEKOCTIOCOOHOCT € CBBP3aH C HEBH3MOXXHOCTTA HA 3aBJDKEHUTE JIMIA Ja W3IIBIHSIBAT
CBOUTE 3abJDKEHUS 3a IDIallaHe Ha cektopuTusupanute oT YnmuHa AJICHUIL] B3emanus. Ha To3m puck e
WBIIOKEH IEeNUAT MmopTdern Ha JPyKeCTBOTO OT B3eMaHUs 3a ceKopuTm3upaHe. CyMuTe TpeJCTaBeHU B
OayaHca ca Ha HeTHa 0a3za KaTo M3KIIIOYBAT OOE3IEHKaTa HA ChMHUTEIHU B3€MaHUsl, OIICHEHU KaTO TaKWuBa
OT PBKOBOJCTBOTO Ha 0aza MpEeNWINeH OMHUT M TEKYIIM WKOHOMHYECKH YCIOBHs. 3a OrpaHWUuYaBaHe Ha
KPEAWTHUSL PUCK CTpATErWsATa 3a M300p Ha B3EMaHUS 332 CCKIOPUTHU3HMpaHE NpEABMKIA MpHI0OWBaHE Ha
B3EMaHHUs, KOUTO ca J1oOpe OOe3leYeHM M YMATO OIEHKA [0 CIPaBeUIMBA Ta3apHa IIEHA HaJBUIIABA
CTOWHOCTTA Ha MPUI0ONBAaHETO UM.

JluxBenusT puck (interest rate risk) e ompemeneH karo OMacHOCTTa OT 3aryOW B CICJCTBHC OT MPOMSHA Ha
Ma3apHUTE JTUXBEHU IMPOLEHTH. BIUSHUETO HA JTMXBEHUS PHCK HE € oTpa3eHo B Oamanca. JlpyxkecTBOTO €
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MIPUETI0 CTpaTerus 3a eJMMHHHUPAHE Ha JIMXBEHUS PUCK Ype3 IMPEXBBHPISHE: IOTOBapsHEe Ha (UKCUpaH
pasMep Ha JHXBEHHS TPOIECHT IO IIOJ3BAHOTO (HWHAHCHUpaHe 3a TpPHUAOOMBaHE HA B3eMaHHA 3a
cextopuTr3upane. [1o To3u HAYWH TUXBEHUAT PUCK € KAJIKYJIUPaH B [IeHaTa Ha TOI3BAaHOTO (DMHAHCHpAHE U
C€ HOCH OT CbOTBETHHUSI KPEUTOP.

OnepanmoHauAT puck (operational risk) ce nedumrmpa kaTto omacHOCcTTa OT 3ary0a, BB3HHKBAIIa OT
HEaJICKBAaTHOCT WJIM IMPOIYCKH BHB BHTPEUIHUTE MPOICIYpPH, JUIA U CUCTEMHU WM OT BBHIIHU CHOUTHSL
To3um puCK HE HaMHpa OTpaXKeHWE B OajaHca W JPYTHTE CIIEMEHTH Ha (PUHAHCOBUTE OTYETH. 3a
OrpaHUYaBaHE Ha OTEPAIMOHHUS PUCK JAPYKECTBOTO pa3pabOTKa ¥ MpHJara Ha yCTOWYHMBU U PaIlMOHAITHU
BBHTPEIIHY TpaBHIia, MOBUIICH KOHTPOJ Ha JIUPEKTOPUTE BHPXY €XKETHEBHATA ICHHOCT M M3rpax]ia cCcTEMa
3a TIOCTOSTHHO 00y4eHHe Ha IepCoHaa.

KonnenTpammorHusT pruck (concentration risk) e cBbp3aH ¢ yBelndeHaTa OMAaCHOCT OT 3aryOH, MMOPOJAECHA OT
npyrute (ITbPBUYHM) PUCKOBE B TopTdeiina mopaan HeAocTaThyHa OuBepcuukanus Ha mopTdeiina B
CaMOCTOSITEITHH, HekopenupaHu mno3uiuu. Iloprdeitnbr Ha Yianuna AJICULL e u3M0kKEeH Ha TO3U PUCK
Mopajv HEIOCTaThUHUS 3acera o0l pa3Mep M HHUCKa €(QEKTUBHA CPOYHOCT Ha mnoprdeiina.
KoHneHTpanmioHHUAT pUCK HE HaMHpa OTPaKeHHE B OallaHca U IPYTUTE eeMeHTH Ha ()MHAHCOBUTE OTYETH.
3a eIMMUHUpAHETO Ha KOHLEHTpauuoHHus puck YimuHa AJICUIl npunBmxaa CbOTBETHH Ha
TOPEen3JI0KEeHOTO MEpKH: auBepcuukanus Ha mnoprdeina ype3 yBenuuaBaHe Ha OOIIMA pa3Mep Ha
noptdeiina mpu 3ama3BaHe Ha CpPeIHUS pa3Mep Ha eQMHWYHATA HEKOpeNHWpaHa TO3WINS, YBeIHndaBaHEe Ha
Opos Ha KOHTPAreHTUTE, KAKTO U YBEINMYaBaHe Ha CpeaHaTa CPOYHOCT Ha opTdeiina.

Hettnoctra Ha Yianuaa AJICHL] o6ekTUBHO He € U30KEHA Ha IMKBUICH U BATyTCH PHUCK.

JlukBumausT puck (liquidity risk) mpousxosxaa oT BpeMeBaTa CTpYKTypa Ha MapUYHUTE TTOTOIM OT aKTUBHTE,
HaCUBHTE HA JIPYKECTBOTO.

BanyTHusT puck (currency risk) ce mopaxja oT BepOSTHOCTTa 32 HEOIAroNpHUATHA MPOMEHHU Ha BaJTyTHHTE
KypcoBe, MpH KOUTO MOTar Jia MpOM3TeKaT 3ary0um oT o0e3lleHKa Ha aKTHWBH, JCHOMWHHPAHH BHB BallyTa,
pasinyHa OT OTYETHATa, PECIl. yBeJIMYaBaHE HA Ma3apHaTa CTOWHOCT Ha MAaCHUBHUTE, ACHOMUHHUPAHH B
pasian4yHa OT OT4YeTHAaTa BaimyTa. 3a orueTHHMA nepuon YinmuHa AJICUIL] He HOCH BaJlyTeH PHCK: BCHUYKH
aKTUBH W TACHBM, CHOTBETHO BCHYKH B3€MaHHUs M 3aJBJDKEHHS Ha APYKECTBOTO ca JIEHOMHUHHUPAHU
€IMHCTBEHO B JICBOBE.

21. CnOuTHS cjie] JaTaTa Ha OajiaHca

CworitacHo usuckBanusata Ha MCC 10 «Cb0uTHs ciien narata Ha OanaHcay (PUHAHCOBUTE OTUETH CJIC/BA Jia
CbAbpKaT I/IH(i)OpMaHI/IH 3a OHE3U C’L6I/ITI/IH KaKTO 6J'IaI‘OHpI/IHTHI/I, TaKa u He6HaFOHpI/ISITHI/I, KOHUTO Bb3HUKBAT
MeXJy JlaTaTa Ha OanaHca U JlaTaTa, Ha KoATO (PMHAHCOBHUTE OTYETH Ca YTBBPJICHH 3a U3J/IaBaHE.

ITo otnomenne Ha Ymmuaa AJICUILI cmen marata Ha OajmaHca 3a OTYETHHS TEPUOA HE Ca BBH3HUKHAIN

«KOpHUrupaiy cbouTus» mo cmuchia Ha MCC10, xouto Ouxa WM3MCKaIU KOPEKIUS MM ONOBECTSBAaHE B
MEXIMHEH ¢unancos otyer 3a 2016 roa. w/uiau B IPUIOKEHUATA KbM HETO.

Yamuna AJJCHUILL CbcTaBuTeN:

CrunusiH XpHUCTOB Hecucnasa boresa
W3neanuTenen qupeKkTop



