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YH IIAr( AA
OI4HAHCOB OTqET 3A 20ll roa"a

l. tfi{OOPlvl,AUPIt 3A APYXECTBOT0
yHxnaK AI e rtproBct(o ap)t(ecrBo, c63aaAello lrps 1996 ro,qHHa. ApyxecrBoro e cl,c

ceaajruu{e u a.lpec Ha ynpaBneHre rp. IlaBnxKeH!, yt. Touo KrrcB,Vg 13. Cr,ue6Hara perxcrpaqlu Ha

yBrnaK AA e c PeIlJeBxe or 03.01,1996 r. Ha Benuxort pHosc&u oKpxt(eH c6A no OA rY! 6.

C odcmoe tocm u ynpnc len ae
yHunax AA e ny6n llqHo ,qpyxecrso crrnaclto 3alroHa 3a ny6jrrqHo fipeanaralle Ha I{eHH H Kfluxa.

KbM 3l AeKemBp[ 2011 t. pa3npereneHnero Ha aKquoHepHrt xannraJl Ha,qppkecrBoro e ratro cne^Ba:

Oopr OO,q

14HrepHeurbHl'n nal(eAxIHf EOOA

Ipyf! aKtrnoHepq - Iopr/lHqecKr{ nuua

Ipy rr axL{norepr - Ou3uqecNfi nrua

Kr,M 31.12.201 I r.  ApyxecrBoro

,4APCKrOpr.rre B C6CTaB:

ToAop CrlMeoHoB qaKoB

Xplrcro AHMurpoB XpncraxueB

Alll\ir11,p CTaBqeB f ocnoAllHoB

KI,M 3 L 12.201 I r. cpeAHo-cnucr,qrllrrr cl,cTats Ha ncpcoHaura Ha lpyxecrBoro e 243 pa6orfi,tqu

n cryxxrenn (31.12.2010 r.: 244).

npedxem Ea lei,fiocm

npellrreilr Ha AeiHocr Ha AplDkecrsoro npe3 orqerrrut nepnol sKnroqBa:

. xPolr3BoacTBo Ha onaKoBK[ n,Apyr{ npoayxTlt or xapToH n BeIIane;

. fi3BlptrBaHe Ha neqarapcM ycnyfil;

. TrpfoBllt cbc cyposlrHu, MaTepfiaur.r u roToB$ u3aerllr;

. tt3Br,plllBaHe Ha trpeBo3[ B crpaHara u qyx6r8a,

2. OCHOBHT4 IIOJIO)IGHI4' OT CqETOBO.4HATA nOJll4T|-IKA HA.4P!a(ECTBOTO

2,l.EB4 ra Bzomctke ,n aP avrcoautr omqem
OsHaHcoBuflT or.rer sa "yHI,[IAK" AI e [3norBeH B caorBeTcrBHe c acr'rKn MexAyHapoIH[

craHnapTri 3a QrHaHcoBo orqLraHe (MC@O), Koulo ce cbcrorr or: craHAaprr 3a OHHaHcoBo orqMTaHe {

or r1,Jll(ysaH[t Ha KoMurera 3a pa3rcHeH r Ha MCOO (KPMCOO), oAo6peHn or CrBera no

MerlqyHapoaHt crreroso,lHr.{ craHAapru (CMCC), x MexryrrapoAHrire crreroBorg}r craHlap'l!{ fl

Tl,JrKyBaHnrra Ha 6rlBlllxr flocrorHH[r l(oM[Ter 3a pa3rcHraaHe (IIKP), oao6peEn or Koi{ Tcla no

MexryHapoaHu cqeroBo,[Hx crar,qapru (KMCC), tcouro etfer'usno ca B cnra Ha ] trryapu 20ll r., u

RoHTo ca nDuer or KoMrctrra Da EBDoneficI e cuo3.

48,95 %

39,610/"

4,45 %

6,99 0/.

ce ylpas,rrBa ,l rrpeacTaBn rBa oT clBeT Ha

- npeacelareJr rra CA
- 3aNt-npeAce,[ar€n
- qrerr u r3naJtHrTeIeH anpe(Top



YIII4ITAK AA
OI,IHAHCOB OTTIET 3A 20ll roanrr

PlKoBoAcrBoro Ha ap)r(ccrBoro ce e cro6paBfino c Bct{,rK{ craH,qaprx n Pa3tcHeHfit, Konro ca

nplror(lr\rr KaM HeroBaTa aeiiHocT n ca npleTu ootlqua,rFo 3a npllnoxeHue or EBpoleiicKllt c1,to3 l(.bM

Iarara fla rBrorBrHero Ha Hacrotlu!9 ibriHaHcoB or,rer, lSloBoacTBoro Ha lpyxecTBoro e flanpaBfino

nperneJl Ha Bne3nnTe B cuna oT I rHyapn 2011 r, HoBr{ cTaH.qapTu Ir npoMeH, B c6rqecTByBaulljTe

cqeroBolHnre cTaHAapTx 'r Ee cqHTa, qe Te flajlarar npoNleHH no oTHouellue Ha npunaaaHaTa npe3

Tel(yti{aTa rolrHa cqeToBoAHa rloltuntxa.

OIIHaHcoBfitr orqer e [3rorBet B crorBercr8]tc cbc cqeroBoAHtrt Moa€ilt ocHoBaH IIa

BA3CTaItOBLr{aTa UCTOpIlqeCKa CTOIIHOCT.

/JpyxecrBoro BoAr.{ cBoure cqeroBoaru perucrpu B 6LnrapcKx neB (BCN), roiro npfieNra xaro

lierola oTqcTHa BluIlTa 3a npeacTaBrHe, AafiHuTe B oTqeTa I npuroxeHqtTa h'br\r Hcfo ca npelcTaBerx B

xumA}l ,eBa (BCN,000), ocBeH aKo He e nocoqeHo lpyro-

Orserullt nepuol o6xnaua e.qHa KajreH,[apHa roAuHa - or 0] rHyapr ,qo 3l AeKeMBpx. TeKyut

oTqeret nepuo! - 2011 roluHa. npeAxoIeH orqeTeH nepto,q - 2010 roAnHa. Apyxccrsoro e B!3flp{e,lo

na rBroTBr i{ npelcTaBr e,IltH oTqeT 3a BceooxBaTHH, Aoxo,q.

Hacrorulfirr (bxHaHcoB oTqcr e flH,qnBxAyare8 ibngatcoB orger Ha lp]rKecrBoro.

lloxoAar Ha eIHa aKqfir ce ll3qucjrrBa u oioBecrrBa B.DeBa,

IlpelcraBtuero a ibr'rHatcoBxr orqer clrJracrro MexrygaporHfiTe craHAapu 3a OuHaHcoBtr

o|rerlt ll3rrcKBa plKoBolcrsoro Aa Hanpa8u t1aii-Io6p{ npn6nu3urenHI oueHXu, Ha']ficneHrr r't pa3yMrro

o6ocnoBaH[ npeAnoroxeHHr, KorrTo oxa3BaT e$elr srpxy oTqeTeHrTc cToi:iHocTr Ha axTl{anTe rr

[acxBxTe, x Ila onoBecTtBaHeTo lta ycJtoBII]t B3eMatr{t u 3all,jlxeHllq K}M IaTaTa Ha oTqeTa, !l

pecneloxBHo Bapxy oreeTeHrre cTotHocTIlI pa3Mepx fla nPnxoauTe H pa3xo uTe 3a oT.reTr{aTa fo4fiHa.

Te3Il npll6xn3n'renffr oue Ku, HaqrcreHrr Ir npeAronoxenur ca ocHoBaHt Ha nHoopMaqntTa, (orro e

H&qIrqHa (T'M AaTaTa Ha OuHaHcoBur olqeT, rropaAu KoeTo 6rAeu{[Te qjaxTuqecxx pe3yrTaTu 6r]xa

Mornn !a 6L!aT Da3nlqHU oT Tfl(,

2.2. Cpad umerrlvla*Hn
,4p)r(ecrBoro npelcraBq cpaBHxrenHa xHrlopMaqug s ro:u d)uHaHcos orqer 3a erHa npeaxolHa

roanHa (nepro!r.

Kofaro e ueo6xo!!Mo, cpaBHutejrHnre IaHH{ ce pexjracuouqrpar,3a,qa ce nocrr,r fge

cauocra8lNocr cnprMo npoMeHH s nperlclaBrHeTo a TeKyrqaIa roauHa.

23. Aytkq orarvo stlrymo ,tpulfiflsn e ur r<ypcoan ptuiaxu

(DyHxu[oHarHara r] orqerHa Bajryra Ha npeAcraBrge Ha OnHaHcoBtt or'{er Ha apyxecrBoro e

6rrapcrnar JreB, roiiro e c ibft(crpaH xypc k1M eBporo or Llryapu 1999 roafiHa rro crnara rta

slseAeHrr Barr)"reH 6op,q s Drnfapur.
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llpli napBoHaqanHo rrp|3HaBaHe, clenxa B qyxAecrparnra san)Ta ce 3anucra BbB

ilyHxuuoHanHara Bajr]ta, Karo K6M cyMara B $r(recrpaHHa BaJIyra ce np nara o6MeH ,rtr K]pc x6M

rroNeHTa Ha c,qejrKara rur oDepaqurra, flapruxr.ne cpeAcrn4 B3euaHurra fi 3a.abnxeHfitra,

lerloMnnrrpaHu B qyxlecrpaHHa BaJIyra ce orrll,tTar BrB oyHkuxdHanfiaTa Ban).ra kaTo ce npxnara

o6MeHHur xypc, [y6nuxyBaH or BHB 3a rlocnelHrr pa6oreH !e[ Ha clorBerHoro rpriNrecequc. KrM 31

Ieten BpH Te ce o{€nrBar s 6rrrapcxlr neBa Karo ce u3nor3Ba 3aurbqxrenuntr 06 eneH (ypc Ha EHE,

Ba,'ryrHx xypcoBe 3a AehHocrra Ha ApyxecrBoro lcL^i 31.12.201 I .oAnHa cai

qyrrutccrpasHa Brnlra

I EBpo (QxKcnpaH xypc)
I lllarcKn Aonap

31.12.2011r.

1.95583 nB.
l  . 5 l  I 58  nB .

31,12,2010 r,

1.95583 nB.
1.47276 nB.

l1qe(f Te oT xypcoBHTe pa3rllKu! cB],p3atiu c ypexlaHeTo na T-bproBcKu caenK( I qyxaecrpafiHa

Bar)'ra llrn oTqrrTaHero tta T],pnoBcKx cAeJrKu B '{yx,4ecTpaHHa BanFa rlo xypcoBe, r(oliTo ca pa3rrnqt{u,

oT Te3s, no Kouro rrlpaoHaqaiHo ca 6finx npu3Haru, ce orr{uTaT taro xypcosr{ p:Bn,rxI I ce BX]roqBaT

Bra QuHaHcos{fe npuxoAlr I p:Ljxoa[,

2.4 npuedu

IlpnxoltjTe B np)r(ecrBoro ce [pBHaBar Ha 6a3a npuHurrlra 3a HaqtcnrBaHe rj !o cretreHTa, Io

KotTo cronattcxure rBroAH c€ npxAo6lBaT oTlpyxecTBoro ll IoKoJlKoTo npltxoAfire Mol.ar HaIexAHo Aa

ce !3MeprT.

flpu npogax6rre ua npoAyKtlfir, croKx I-l Mar€pua4i np[xoarre ce npx3HaBarr Komro Bc qKlt

clutecrBerll pltcxoBe u nor3u or co6crBeHocrra Fa cToxxre npeMIHaBar B (ynyBalra.

flpr npe,qocraBrHcro Ha ycnyc[, npfixoAme ce npE3HaBaT, orqurafil( erana Ha 3aBlp[rerrocr Ha

cIeJIXara KlM Aarara Ha 6araHca, aKo ro3H eran Mo)*e Aa 6rle HaIexAHo figMepenJ Kaxro I prBxolfiTe,

I38l,prrJeHx n0 cler|\a la x paixoar te 3a npHKJrroqBaHeTo ii.

Ilpltxo/lllre ce orleHsBar Ha 6a3a cnpaBeAtuBa qeHa Ha npoAareHHTe cror{u Il ycnyrr, HerHo or

KocBeH! aaBu{r (AaFEXAooaBeHa croiHocr) u npelocraBeHr.{ orcranKu rl 60ltycu.

2.5. PBxoda

Pa3xo![Te B Apyt(ecrBoro ce npx3HasaT B MoMeHTa Ha rrxxoro B63HukBarte II Ha 6a3a

npxfl qHntiTe Ha uatrucntBaHe II c6nocTagft MocT.

Pa3xoAure 3a 6aAeulu nepuollt ce orrarar 3a lrpr3HaBaHe Karo

xoffTo croTBeTH Te lofoBopl{ ce oTHactT ti ce I,I3I]!IH'BaT.

OuEaHcoBure npl]xo]llr lr pa3xol[r ce BMrc'{Bar B orlreTa 3a

fiocoqBar HeTHo ! ce cbcTorT oT: JrlixBelru npnxolu rl pa3xo.qll (BXJr_

TeKy ( pa3xoa 3a leprroa4 npe3

BCeO6XBaTHnr AOXO7'L XaTO Ce

6aHKoau raKcn n lpyrn flpeKl
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pa3xoa! no Kpe,lrtu n 6aHxoBu raparrqx!), t)?coBtl pz!3jll,txu or BaJIyrHfi ofiepaluu (HerHo) EaHKoBltre

]!Kcx ce TperripaT KaTo ipnHaHcoB pa3xoa.

2.6. nuontu, aruuru u oaopJd$arae
l,lMorure, MaurriHltTe ri o6opyABaHero (AuaorpaiHH MarepHanHn aKfriBl{) ca npeacraBeHlr saB

duHaHcoBur or,rer no ce6ecroiiHocr,

n7,p6o t tittaLtHo o 4e rrt6 at te

npu nlpBoHa'raiHoro cfi nprro6lsaEe AtnnorpaiHure Marepnajlttr aKTiBu ce ouefltBar no

ce6ecrofiHocr, (otTo sK,rroqBa noK,'nHara ueHa, MfiTHl ecKfiTeTaKc'r E Bclr'rKu ,qpyrr npektt pa3xoAll,

Heo6xoA nru 3a nplBexlaHe Ha aKTr{Ba B paoorEo cLcrornlle, fIpeK[Te pa3xo,qfi ocHoBHo ca: pa3xolrt 3a

nolroroBKa Ha o6eKra, pa3xoalr 3a nl,pBoHarra,'rlra locraBKa fi o6pa6oTKa, pa3xoax 3a MoHTax! pa3xor'lH

3a xoHopapn Ha nHrI4 cBlp3allu c flpoer<ral HeBa3cTaHoB9eMfi laHr,ul u ap_

Cuoittoctne{ npaz

Ap)ucecraoro e o[peAenll,o croilHocreH npar oT 150 nB,, noA KofiTo npuo6mxre aKrnBx

He3aBUClrMO, qe npfiTexaBaT xapaxTepxcTtt@ra Ha 46rroTpaeH aKTrB! ce u3n{craT KaTo TekyLu pa3xo! B

MoMeHTa Ha nprlo6rrBaHero nu.

nocneiaaulo oqe tsa,rc

I4:6panarr or 4ppcecrBoro noaxoa 3a rrocrerBarqa 6anaHcoBa orreuka Ha riMorrire, aurltnr,rre,

caoprxeHurra d o6opyaBaHero e MoAena Ha ce6ecroiHocl_ra no MCC l6 I4MoTr{, MaurIHr, c1,op6xeHlli

x o6opyABaue - ce6ecroFuocr, Hanarega c HaqtcreHlre aMoprfi3arlu]r lr HarpynaHure 3ary6! or

06$ueHKa,

Memodu ,!a erowumq a

ApyxecrBoro x3non3Ba rrGeeH MeroA a aMoprrBaqfir Ha rMorure, MaurrH}'Te u o6opylraHero.

AMopru3 pasfio IIa aKTnBure 3anoqB4 l(oraro re ca ua pa3noroxeH[e 3a ]r[oipe6a. 3eMrra He ce

aMoprn3fipa. IIor$eH[rT xl,rBoT no oTIerHu ar{TxBH e r€xTo cneaBal

. crpaAH - or 25 ,!o 100 r.

. c6opLxeHur - or 25 no 75 r.

. Ma! Hll tt o6opy,llBaHe - B 3aBucuMocr or cn€quill|xara or 5 no 15 r.

. Mau[Hn r{ o60pyABaHe - B 3aBrcIMocT oT cneqfidnKara or 2 Ao 70 f,

. aBToMocxnn -or 5 Ao 20 r,

. lplTrr rpancnoprHu cpeacTBa oT 12.5 Io 37.5 r.

. cronaHcKlr r'rHBeHTap -or 6,67 Ao 20 r,

t0
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OnpeleneHfirr cpoK Ha ioJIe3eH xrBor Ha ,lljtrorpai]HfiTe Marepfia-rrllfi aKTIlBu ce npefllexaa B

Kpiu Ha BceKt orqereH ncpnoa x np,t ycTilHoBtBane Ha 3Hat{firetHll o'll{JroHerrt cnptNlo 6lteqltre

oqaxBaHlir 3a cpoKa Ha ll3llor3BaHe Ha aKTuBure, cDullulT ce Kopnrupa nepcne(TuBHo.

noc,Tedaaup p@xoltt

Pa3xo,qfiTe 3a peMoHTn I noa,apaxria ce nprBHaBar 3a rexyutlt B nepfioaa, flpe3 t(oiiTo ca

EanpaseH{. },l3BaplneHr nocreaBaulr pa3xoall, cBlp3aHr,r c HMoru, Maur,rHu n ooopylBaHe, KirHTo HMar

xapaKTep Ha nolMrHa Ha onpeneJleH! KoitnoseHT[, B!3JroBrr qacTri u arpemTlt, nnu Ha lloAo6pellnt Ii

pe(oHcTpyKurr, ce KanfiTarrBrpaT xGM 6a.JraHcoBaTa croiiHocr Ha cbo'lserHxt a&,l.uB fi ce npepa3rnexla

ocraTaqHrr rlry r|one3eH xr-rBor KLM aaraTa lra lian Tanx3aqnr, cLLueBpeifeHHo. IeaMopT!3rpadaTa qacT

IIa 3aMeHeEtTe XOTInOHeIITIi Ce H3DUCBa OT 6a,naItCOBaTa CTOjIHOCT Ha aXTHBtTe r Ce npU3HaBa B

Texyull e pa3xoar, 3a nepuo,qa Ha npeycTponcrBoTo.

O6u4e ka rrs ot<nrusu

Ea-laflcoBlrre cToilHocru ta IMorrre, MaurnHrre, chopLxeHlrrra Il o6opyABaHero noAnexar rra

npernel 3a oOe3UeHKa, (ofaro ca Hrlnuqe cb6r{Trir rnn npoMeHr B o6cTorTejlcTBaTa, Ko[To noKa3aaT, qe

Te 6Hxa Morn{ Ia ce oTIr{qaBaT TpairHo oT sr3cTaHoBxMaTa uM cToiiHocT, Ako ca ganfi(e TaKrBa

xrrlxKaTopn, qe Dpr,6nBrTenllo onpeleneHaTa B!3cTaHoBfiMa cToilrrocr e no-Hllc(a or TixHara

6anagcosa cloiHocr, To nocjte,4Hara ce lr3ntcBa Ao Bb3craHoBrMara croiillocr Ira aliTuBllTe.

Ba:lcraHoBx:\raTa crotHocr Ha ArmorpaiiHnre Marepr4rtHrr aKlItB e rro-Bl,lcoKara or Asere:

cnpaBe,4r'IriBa cTofiHocT 6e3 pal3xoAr 3a npol,rrK6a rrfi cToftrrocT np[ ylorpe6a. 3a onpelenr|eTo Ha

cToiiHocTra nptr l.norpe6a Ha aKrxBHTe 6laeuluTe napntrHl rroToul{ ce AficKoH rpaT Ao TrxHaTa

Hacroiuia croilHocr KaTo ce npfiJrana AucKoHTos npoqeHT npeAfi laHhqfi, koiiro noka3Ba Tekyqxre

na3apHu ycnoBnr rr o{errKn Ha BpclleBara cToiiHocl Ha napKre I pucxoBeTe cneq[onqHfi 3a cboTBeTHrur

al(TfiB, 3ary6nTe oT oOe3UeHXa ce oTr{uTaT B oTqeTa 3a Bceo6xBaTrrrr loxoll.

2. 7. Hetnfi ep utut ttu a@tuo u

HeMarepflairrfiTe axruBll ca npeAcraseEu B]B (DrrraHcoatr or'ier ro ce6ecro;Hocr, Harra,rerla c

HaTpynaHaTa aMopTBaq{r E 3ary6[Te oT o6e3qeH(a, B TexHHr cl,cTaB ca BMroqeltu JruueH3fiu 3a

nporpaMHx npoAyxTu,

B AplxecrBoro ce nprrara rrtrHeeH MeroA Ha aMoprfi3aqrr na HeMareprranH[Te ar(TfiBH npu

onpelejreH rrore3eH xrBor m 5 Ao l5 r.

FaraHcoaara croii8ocr Ba HeMarep iulHure aKTIBu Doarexl Ha nperler 3a o6e3qelrKa, (oraro

ca Harrfiqe c66ltTur, Ilrlr flpoMe8u B o6crorreflcrlara, xouro nocoqBar, qe 6anaHcoBaTa croiirrocr 6,r

^,orna,Ia Ha.4BliuaBa B!3craHoBtMara nM cToiHocT, TofaBa o6eqettKaTa ce B(rrbqaa xaTo pa3xoa B

oTqeTa 3a Bceo6xBarH[t loxo,q.

l l
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2.E. Marrepuanfi ianacu

Marep[a,IHlrre 3afiacn ce oqeruaar no no-HhcKara or AocraBltara / ceoecroiiHocr / D HerHara

pear1usr{pyeMa cronHocT,

Pa3xoAxre, xoLro ce tt3Bl,puBaT, 3a Aa AoBe,IIar AaAeH !poA),xT B HeroBoTo Hacrorluo clcroqtrfle

u MecroHaxoxleHreJ ce BrcrrcqBaT B qetaTa Ha npulo6HBaHe (ce6ecToiHocTTa)' KaxTo cnc,qBa:

. cypoBuH, u Marep alr{ B foToB aun - Bcn'rKu aocTaBrlr pa3xoalr, l{oHTo BXJ[oqBaT noKyrHa

ueHa, BHocH[ NrTa lt TaKcu, TparrcDopTHx pa3xo!fi, HeB]3cTaHoBreMt laHbqu H Apyru pa3xoArl, KoxTo

AOnpuHactT 3a npHBexlaHe a MarepuarlTe B roToB 3a Ttxl]oTo [or3Ba e BI,iA;

. loroBa npoayKrlfi-,r fi ]reaBapueHo npo[3EoacTBo - npel(IlTe pa3xoa! Ha MaTepxanfi r,t TpyA lj

npllcna'Ilauta ce.racT oT npo{3BoacTBefuTe HenpeKu pa3xoAlr rlplt HopMaJrHo HaToaapeH KanaqnTeT Ha

npou3BollcTBeHnTe Mou{HocTlr, c rr3Mrcqetue ua aqMuH[cTpaTuBHrTe pa3xoarr, l(ypcoBnTe pa3rrrKn x

pa3xoaxTe rro npr{sjleqeHlr QuHaHcoBu pecypct.

BlorogBaHero Ha iocTorHrure o6rqonpou3BoAcTBeHu pa3xo,q! B ce6ecroilHocrra Ha

npor8Bex.lnuara npoAyx{xr ce !3sLpuBa rra 6a3aTa Ha Hopniantnr xanaqrrrel Ha npou3BoacTBeHrtTe

MoulHocr!. l436pa!ara or np)xccrBoro 6a3a 3a pa3npeAeneiluero llM no npoAymr e o6eM npoH3BeleHa

npon},rqur.

npx ynorpe6ara (npolax6ara) Ha MarepuajrHrire 3anacu ce [3non3Ba Meroa]T ra cpeAHo-

IpererJIeHara ueHa (ce6ecroilocr).

Herfiara pea[]t3HpyeMa croiiHocT npeAclaBnrBa xpeAnonameMara [poAaxHa rterra Ba laAeH

aKTxB B HopMerrHn, xo! Ha cronaHcKa lefiEocr, aMarreHa c npu6nrr3rTeJlHo onpeAeneHnre pa:ixolll 3a

AoB6pru8aHero B TEproBcKu Blr,rl Ha ro3[ aKTIB u nptj6'rBfiTellHo onpeAenerrlre pa3xoAfi 3a pcaJr]r3au r.

2,9, Tbpzoac( u dpyu $e$a ut
'l'bproBcKfire 

B3eMaHri' ca [peAcraBeHr, 0o croiiHocrra sa opfiflrHaqHo u3AaAeHala rFaxr]pa

(ce6ecroilHocr), B cjryqaure Ha pa3cpoqeHr nnarqaHrA Han o6uqaiiHut KpelureH cpoK, npri Koriro He e

IIpeAB(IeHo AorrbrH[TenHo nraulaHe Ha J]uxBa rr{ ruxaara 3HaqqrcrHo ce piBnHrraBa oT o6lqaiHltt

na3apeH l1txaen DpoUert\ B3eMaglrra ce oqeHrBaT no TsxHaTa cIlpaBeIJlIBa cTotHocT.

npu6nlt3xrellHara oqeHxa 3a crMltrren r ,a Heca6[paeMH B3eMaHrrr ce npaB , Koraro 3a

c!6upaeMocrra Ha lrnara cyMa rrr qacT or Het ctulecrByBa sucoKa Hec!rypHocr. HectoupaeMnTe

B3eMaH[t ce orrurcBar Karo Hecr6lpaeMfl, xoralo pl,xoBoAcrBoro flpeueH!, qe He MoraT !a 6],AaT

rtanpaBerix noBeqe pa3yMrff yc nu{ 3a cr6[paHero [M 1l ce ycraHoBrrr npaarrlTe ocHoBaHu 3a roBa.

L,

t2
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2.10, napwrnu cpedcmon

flapxqHme cpe,[crBa gKJlloqaar xacoBlrre HarflgHocrll, pa3nrau]arenlrlre crlcrls s 6aHK[

flap qtrqre cpeacrBa r neBa ca oUeHeHIt no IroMfiH&rIHa cronHocr, a napuqHlrre cpelcrBa B

trpKlecrpaHHa Baryra ce npeoueE Bar IIo 3aMloqurenlfit Kypc Ha BHE LbM 31.12 201I r.

2.11.3adan cenut &, docheequ4u u lplzu 3udbJDllcttrt

3aauxeHqtra h-r,M aocraBqxql fi ap]'rhe reKyllfl 3alairxeHrr ca orqereHu Do cro;rrocrra lra

opr'rrHHajrHure OaKTypu (ce6ecroiHocr), Korro ce npfieMa 3a cnpaBclnfisaTa crotrHocr Ha c.qetKara,

xorro ule 6ale u3njraTeHa B 6r,aeIIIe cperqy nonyqeBr{Te cTors 11 ycryru.

B cnJ ranre Ha p:BcpoqeHr lualllaHrUl fia,q o6llqailt|tr xpell,rel cpoK, npfi xouro He e

rpelBnAeHo aolrlnHnTeIHo ruau{aHe Ha rtxaa urfi JruxBaTa 3Ha.IIrTeJtHo ce p:BnxqaBa oT o6xqai:iHtit

na3apel nr.ixBeH npoqeHT, 3aalJt)I(eH(tTa ce oueHrBaT no TrxHaTa cnpaBeantaa cTofiHocT,

2,12. Jluxso|octu 3ae u u dpleu npuane4efiu pacjpcu

Bcu.txfi 3aeMn x 'tlpyrfi npfiBnet{ertu rfunaacoru pecypcu ca npe,qcTaBedr n}pBoHarllutuo flo

ce6ecrofiHocT (HoMuHatHa cyMa), Koiro ce np[eMa 3a cnpaBeAnxBa croilHocr Ha noryqefloro no

cllerl<aTa, HeTBo oT npetore pa3xoari, ctsrp3aH, c Te3u 3aeMr Ir nprrBreqeHu peclpcD. qacT"ra oT

3aer\{u re, lairxr$la B paM&xTe Ha 12 Meceqa oT AaTaTa Ha 6anaHca ce clacur[luupa xaTo TexFIu

3a,{!nxerMr, a qacTra aUDKH^{a cnel 12 Meceqa oT aaTa Ha 6ajrar{ca ce npeAcTaBr xaro neleKyrutt

2-l3.ItBtltz

@uButrcoa na3u4z

@uHaHcoBtrtr nx3lIIIr, np], KoilTo ce rparrclbepapa KEM 7'IpyxecrBoro clu{ecrBerrara 'racr or

BCfir{K}l pUCl(OBe U CTOnaHCKIt non3rl, Ilpoti3Trflaul. OT CO6CTBeHOCTIa Blpxy aKTfiSa no,q (DrtHanCOS

nu3Hsrr ce Kauxratt13npa ts cqeToBoaHrr 6araflc Ha Jrll3riHronoryqarejlt naTo ce npelcraBt KaTo ltMorli,

MaurHu x o6opylBaHe noA JIlt3uHr rlo qeHa Ha He3a6aBHa npoAax6a Iu a(o e no-Hrc(a - no

HacTotltlaTa cTotHocT Ha Mt,lHlrManHliTe rr{3tHroB[ DJ]a[IaHfi q,

lln3tHroB(Te nnauaHllr clAr2p*ar r onpeAenerro caorHo[Jerfl{e (DllHaHcoBm pzl3xoA (nrixBara) {

flpunalauaTa ce qacT oT ,ru3rHroBoTo 3a[hJrxeHfie (rraBHtrua). Taxa 9e ,!a ce nocTufHe nocTorseH

nm(Berl IIpo(eHT 3a ocrasal[aTa Her.r3nIaTefia qacT oT DraBIftrlaTa flo irr3rHroBoTo 3a{urxeHt{e.

IlpfiIooHrrjTe floI ouHaHcos llu3rrlr aKTrBu ce aMopTx3rpaT Ha 6a3a tone3rtur xnBor Ha

AKIIBA,

Onepomusen nButz

eAL^,
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J1n3uHr, npu xoiiTo rraeMo,[arentr npoatnxaBa Aa llpurexaBa cruecrBeHara qacr or lcllqxu

p{cKoBe lr cTonaucl$r fi3roa[ oT co6cTBeHocTTa BlpxyaaAeHut axllB ce MacnQuqHpa Karo onepaTllBeH

nH3UHr. flpq oneparuBerr JII,r3I,tHr iIIr3uHroBuTe nJ'taulaHtt (c u3KJrrcqeflBe Ea pa3xoAI'ITe 3a ycnyrr,

Ilanprrvep 3a 3acTpaxoBKa |1 no,u,uprxria) ce npu3HasaT KaTo pa3xo! D oTqeTa 3a aoxoanre no nuueiiHxc

METOI,

2,14. Ilencuoutu u lpyzu 3ilbJDlcetut KI',i epco anr no coqtttuunmo u mpydooo

sAXOHodAme-1g AO

TpyaoBrre u ocrirypxrenHu orHoueH'lr c paborHnqure t cnyKfiTeture B yH naK AI ce

ocHoaaBar 8a pa3nopea6ure Ha Ko4e[ca Ha rpyla, Ha pa3llope!6uTe Ha.qcficrBauoro ocrrrypurcJrHo

3aKOHO]1aTeJTCTBO I Ha KOIeKTIBHHT TpyAOB AOrOsOp (KTA) Ha IpyXeCTBOTO,

OcHoBHo 3a.[anxeHtte Ha pa6oroaarem e !a u3Br,puBa 3arljDr(xrenHo oc ryprBaHe Ha Hae'rut

[epcoHrJ] 3a neHcroHHo. i lpaBHo H ocHr)prBaHe cpeu) 6erpa6or]rua,

Pa3r\rep re Ha ocxryprrerrHlre BHocK[ ce ]Ts6pxAaBar r{orixperro crc 3axoHa 3a 6lo,qxem ra

AOO 3a clorBertrara roAula- BHocKrrTe ce piBnpeAeJrrr Mexay pa6ororarerr B ocurypeuoro xuqe B

caorfioueflfie, xoero ce flpoMeHt exerolHo fi e onpeaeneHo B KoAeKca 3a Cou,ranHo OcrrryprBarie.

O6u{firr pa3Mep Ha BHoc(ara 3a 3a,qlnxfiTe.nHo ar,pxaBHo o6qecrBeHo ocqryprBaHe,3a 6e3pa6ornqa x

3a 3.qpaBHo oc[ryprBaHe 3a 20ll r. B63n{3a 3a pa6oreu{Tc npx }cnoBnrTa Ha rpera xarctlpnr TpyA

I 2.q0i, 3a ou )peHfi 1e rfi ua H | 8.3 o 6 'ra pa6oTolaTenH re.

Kl,M lpyxecTBoro Hr!,a c63la{eH x (DyHrql]oHxpaut qacreH Ao6poBores ocflrypurererr (DoHA,

Oc ryprrerHlne r neEcrolrHrr cxeMfi (nnattoBe), npluarartfi or np!*ecrBoro B KaqecrBoro My

Ha pa6orolaren, ce ocHoBaBar Ha 6umpcKoTo 3aKoHoAaTeJrcTBo,

KparKocpo,rHure AoxoAx 3a fiepcoHana no,q lbopMara Ia Bb3flafpa]rqeHlr, ( 3fickyeMfi B

paM&ure Ha 12 }receUa crel Kpaur Ha nepMoAa, B KoiiTo nepcoHzrnrrT e nonoxfi,l Tp],q 3a Trx, ujrr e

!3n6nHr{n Heo6xo![M]rre yclosqt) ce npH3HaBaT KaTo ptl3xoA B oTqeTa 3a AoxoAuTe B nepnoA4 B Ko]l ro

e nonoxen Tpyaa 3a Trx ujrr ca u3nbnnegll rr3ltctcaHutTa 3a TtxHoTo nonyqaBaHe I KaTo reKyllo

3aaljrxeBlte (cnea flpxcna{aHe Ha acrrqK{ nlareHu seqe cyMfi r| nonafauu ce ],AprxKlr) B pa3Mep Ha

HeArcKoHTfipaHara uM cyMa. ArrxllMrTe or ApprecrBoro BlrocKx no co(uarrHoro Il 3ApaBHo

oc ryp{BaHe ce npr3HaBaT KaTo TeKFI pa3xoa 3a,arnxeHue B [elucKollTupaH pa3Mep, 3ae,qHo r B

nepuoaa !a Eaqficlegue Ha c6orBeTHuTe aoxoax, c (ouTo Te ca cBbp3a!x.

KaM rarara Ha BceKu (puHaHcoB or'{er ap}xecrBoro flpaalr oqeHKa Ha cyirara Ha o'{axBaHure

pa3xoax no HarpynsaqrTe ce koMlleHcxpyeM[ oTnycKli, KorTo ce oqakBa ,qa 6rae rBn,'raTeHa KaTo

pBynTaT oT seri3non3BaHoTo fipaBo Ha HaTpynaH oTnycK. B oqeHKaTa ce BKrloqBaT |Ip oJlrBlnenfiaTa

(
l 4
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upelefiKa 3a pa3xonuTe 3a caMuTe Bl3uarpax,qegut u pa3xoanTe 3a aHocxu no 3aAl,JlxrTeJllloTo

o6uecrBeHo ocxrypqBaHe, Kol,rTo paboroAareJUrr Arnxu Brpxy re3x c) .

ClrnacHo KoAeKca Ha TpyAa .[p]ry(ecrBoro e 3aaarxeHo aa x3nnarqa Ha nepcottana npn

HacTlnBalte Ha neHclroHHa Ba3pacT o6$uleTeHue, Koelo a 3aBficllMocr oT TpyaoBtlt CT:DK B

npelnp 'Tuero Moxe ra sapltpa nexly 2 r, 6 6p)'rH MeceqHu pa6orHu 3annarfi KlM Aarara sa

npeKpaTrBaHe Ha TpyIoBoTo npaBooTHouerfie.

2.15. AkquonepeH Knwrtun u pqep4u

yBr.rnal( e aKunorrepHo ApyxecrBo u e BnficaHo B TrproBc(r{r perucrbp. ,qpyxecrBoTo orqura

ocHoBullt clt fiantTa, no Ho uHarHa cToiiHocT.

Clr,lacrro tgucxsaHrrra Ha TrproBcrur 3aKoH x ycTaBa ,qpyxecrBoro e AJrrxHo Aa 4)opMEpa

tfon4 Petpaeu, xaro mroqHflqu Ha iboHla Morar Aa 6LIar:

. Haii-iraJrKo elHa lecera or neqajr6ara, xorro ce otteJlr, AoKaro cpeAcrBara srB (DoHAa

aocTtrHaT eAHa ,[eceTa .IacT oT KanuTaIa rljlr{ io-rojrtMa qacT oT kan{Tana, onpeleteH oT

ycTaBa;

. npyrn H3To.rHl tu, rpeAsuAeHH B ycraBa llnll no peulerrue Ha O6uloro cr6paHne.

CpeAcrBara or (DoHla Morar !a ce fi3nojr3Bar caMo 3a:

- noKp[BaHe ga foAHlrHara 3ary6a rl

- no(puBaHe Ha 3ary6a or npeAxoA[aTa roluHa,

2, I 6, Ioqa\u ebpr! ne4ar6nma
'l 

eriyqrre 4aH6qu Bl'pxy ne'ian6ara ca onpeAerrr ! croTBercrBFe c lr3rrcKBaHfirra Ha

6anrapckoro aaHagto 3aKonoAarercrBo - 3aKona 3a (opnoparxBHoro noAoxoaHo o6rar.aHe.

HoMxHanHara AaHlqHa craBxa 3a 2011 r,  c 10% (20101l jyo).

OTcpo.rer{Te,qaH}ult ce ofipeaertr Karo ce li3noJt3Ba 6araEcoafi, MeroA, 3a Bcr{qKn Bpe^reHrtrr

pa3nr{Kt h-Lrr Aarara Ha 6a,taHca, Koxro caqecrByBar Me)|(Iy 6auascoB{Te croitocrr u laBlqHtre

ocHoali Ha oTIeJIHITe aKTkatj u nacuBu,

OTcpoqeHrre AaHbqd|l DacrlBu ce flpB3HaBar 3a BcuqKtl o6naraerM BpeNeHrir, pa3lluxlt, c

r3rurroqeHue Ha Te3{, nopo,qrnll ce o'r np[3HasaHeTo Ha akTfia rrru nacuB, ftonTo KbM laTaTa Ha

cronaHc(ara onepauur He e noBntlrr Bhpxy cqeroBo,[Hara u naHlqrrara ne'{an6a,(3ary6a).

OTcpoqerflire aaH!.rHH aKTrBlr ce npnHaaar 3a Bctqkr HaM:LrreM[ BpeMeHnu pa3nlx tr 3a

HelBnor3BaHlrre AaH6qHu 3ary6x, Ao creneHT4 Ao Korro e seporrHo re ,qa ce npotBrr o6paTHo l,| Aa

6a,qe l€lrepupaHa B 6'I"Aeute locraraqBa o6naraeMa neqal6a rn|r Aa ce nporBrr o6raraeMn opeMeHHx

pa3mxfi, oT kollro !a MoraT !a ce npucnaAHaT Te3r.i HaM,uureMr pa3nuxr.r, c rnknoqeHue Ha pa1luru1re,

15
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OITHAHCOB OTqET 3A 2011 roaurta

nopo,lnnu ce oT np8HaBaHero Ha aKTrB I,rJrI,t nactB, xoffTo KbM aaTaTa Ha clonaHcKaTa onepaqrlt He e

nosrurn Blpxy c'{eroBoafiara r aaElqHara neqan6t(3ary64),

BanalcoBara crofiHocr Ha BcHqxH orcpolreHu AaHaqHs aKTLIBU c€ nperrex,{ar Ha sctl{a Aara Ha

6a,ralrca l,t ce pcayqnpar Ao creneHTa! Io Kotro e BepoqrHo re aa ce npotBtr o6par'to u na ce reHepqpa

locrarr,qHo o6naraeMa neqan6a ,rru npoBrBauu ce np€3 cburlt nepllol o6naraeNt BpeMeHrrlt pa3nllKr,

c KoHTo re !a Morar aa 6!Aar npr{cnalHaru tlru xoMDeHctpaHu,

OTcpoqeHfiTe raBBqH aL rar u nacuBn cc oqelltBar ua 6a3a laHtql re craaxH, Kouro cc

oqa(Ba Aa ce npfinaraT 3a nepxoA4 npe3 xoiTo arcu8rrTe qe ce peirrr3upaT, a fiactBr.,Te !{e ce ypearT

(noracrr), Ha 6a3a AaH6qHr,rre 3aKoHr, Korro ca B c,t.Ila url,l B roJ]qMa cTcteH Ha crrypHocT ce oqaKaa !a

ca B cl|jla,

2. | 7. noxodfiocm fia axuu.tt
AoxoaHocrra Ha eAHa axqru ce n3qucjulBa r(aro ce pa3lenfi HerHara neqan6a xnu 3ary6a

neptoAa Ea ApyxecrBoro, nolno{laua Ila pa3npeleneHre Mer(4y arlxoHepfiTe, np{Texarer!

o6xtHoBesn aKqnx, Ha cpeAHo-npererneHur 6poii Ha fiBpxaHrire o6uxltoBeH akquu 3a n€puoAa.

2. I 8, Axrrt loeDc x u ui,r uct eB ut
KbNt laraTa Ha t3AaBaHe xa ro:n roluuen ounaHcoB orqer paKoBortcrBoro Ha Aptt(ecrBoTo He

e r{3nor3Baio arcTroepcKll ycjlyl-H 3a r3qrcrrrBaHe Ha lHlrocpo'{Hu 3aa6jlxeHr,tr (-EM flepcoHaJ'ta 3a

o6e3uereHxr npu neficrorrupaHe nopaq[ He3HalrllreneH eoeKr or lt3nnauaHero a re3r 3a,qbnxeHxr.

2,19, Od8uetk ta ndxt{ut
flp 6nr{3urenHara oqeHxa 3a 3ary6fi or c6MHurenHu u Hec6bxpaeMfi o3e.\{a ltr ce npaB[ B xpiu

Ha Bcrxa Q{HaHcoBa rol!{Ha, B3eMaHurra, npx Kouro ca KoHcrarlpanu TpyAHocru npu ,lrxHoro

cr6 paHe B eAHoroA[meH nepro4 noArexaT Ha arraru3 3a onpelejrrHe Ha qacTra or Ttx, xotro e peaiHo

crbtpaeMa, a ocraHMara qacr Ao HoMuH:Ira t]a B3eMaHero llocreroBaretHo ce np[3Hasa B orqera 3a

ao\o!HTe karo ]ary6a ot o6eJueHKa,

Bcrlqxn B3eMaHal, Kortro He ca cr6panri B npo'lrnxetue Ha noBeqe or e,qHa ro,qrHa ce

aHallH3,lpaT oT PxKoBoacTBoTo fi aKo crrqecTB]tsa HecrrypHocT 3a T')(lloTo c66upaHe B 6r!eute, Te ce

06e3ueHrBar,

3a

HA
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}'HIIIIAK A.II
@I,IIIAHCOB OTTIET 3A 2011 .ortrBa

3. nPlTXO,44 OT nPOAA.r{GLl h I\PvfU AOXO[!L OT AEIaJOCTTA

npuxo,un e om npodaJrcdu 6nrto4aom,
31.12,20tt 31.12.2010
BCN '000 BCN ',000

Ilpuxoa{ or npoAax6a Ha [ponykqlt

npxxoAu or npoAax6a Ha croxn

Ipuxoau or npoaax6a Ha ycnyrr.r

,qpyrH nptxoAr or flpoAax6r.r B r.q.

- HA AMA
- Ha MaTepltanrr

- Ea aM6arax

- Ea 6an{paHaxaprrt

- apyfM

flpuxoAn or (bxEaHcr paH!.tt

O6u{o

4. PA3XOAIZ 3A AEffHOCTTA:

Pa3xoAri 3a cypoBllHr, , MaTepfianu

Pa3xoAq 3a cnouararenH u Marepua:rn

Pa3xo4, 3a KaHuenapcxfl MaTepnanlt

Pa:xo4u sa ropasa r.r orexrpoeEeprllt

Pa3xoAfi 3a Bola

Pa3xoAr 3a pe3epBHu qacT!

,{py'u

O6uo

25907
276

t424

206

698

t32

281

107

21681

46

35

481

4

121

98

154

I04

2224s

4.a. Pasxod me 3a ntumepuuta aKrnqaam:

31.12.20t1 31.t2.2010
BCN 'OOO BGN 'OOO

t9266

886

5

748
l6

276

l4

I 5560

404

5

679

22

t40

264

21211 17074

4.6. Pa7xodume tu gbAtu{u lcnlau apuotaot r:
31.12,201t 31.12.2010
BCN'OOO BGN'OOO

3acrpa.xoBKfi 28

t7
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OI,IHAHCOB OTTIDT 3A 2011 ronsHa

AaHlqll u mKcH

fpaxlaHcks AoroBopn

HaeMrl

IIoueHcKu, x]?uepcKn Il cloblrlnrgrHx ycryu

Haer rpaHcnopl

TeKyqx peMoHT[

npaBfiu r.t oarifopcxH ycryru

YcDft c noA 3nbnHme'I

Ipyrr
OOuo

Bl,3Har?axAegHrra 3a oAxropcxx ycnlrn 3a 20I I

1,a. Pasxod a 3a nepcotr&t

r. Ba3r[3aT ua 3 x[Jl. rB.

59
l l
88

2T

249

87

5

603

28

57

t4

3 l

138

23

21

551

6 l

tt19 944

31.12.2011 3t.12.2010
BGN 'OOO BGN 'OOO

Pa3xol[ 3a 3annarri

Pa3xo!{ 3a coura,lHo oc rypsaHe

Pa3xoAfi 3a Eex3non3BafiH ornycKlt

06qo

1247

217

12

I133
r93
l0

1476 1336

4.2,4p!zu pa3mdu

Pa3xoAfi 3a (oMarr4rpoBKtt

Pa3xoA[ 3a 6pa( Fa MarepuanHfi 3anacu
Pa3xoln 3a 6pa( Ha Artrorpaiirrx MareprraH[
AKTUBIi

OmrcaHu E3eMaHfit

AaIIBK Brpxy pa3xoAure

Ipym

06qo

3t.12.2011 31.12.20t0
BCN '000 BCN ',000

27

48

2

14

5617

l l

2
12

t7l51

4.d.8&ra cosa cmoi$ocm Ha npodale,ru akmusa

3t.t2.20tt 3t.t2.2010
BCN'000 BCN'000

d,-,",, l 8



YSI{IIAK AI
OIIHAHCOB OTr{f,T 3A 2011 roauHa

flporax6a Ha Marepna,r I

llpo.qax6a Ha crox

flpoaax6a Ha arnrorpaiirrn akrnBr.r

O6ruo

778

243

l4

191

1035 262

s. oHIIAHCOBIZ nPIiXOAH / (PA3XO,44), HE]XO

5 a) @uHatrco61t ptL\odu. no Budose:

flp xoln or nuxru

flpuxonM or Ba,l)'rn oDepaurtt

O6qo {FFHaHcosu npfi xoAn

5 6) <bwatrcosu pa3xodu. no Budo6e:

Pa3xoA[ 3a rrxBll
OTp{(arenHfi KypcoBlt pa3nuxx

Apynr
O6qoOuHarrcoBx pa3xoAu

ohHaHcoBx npnxoAlr / (pa3xoA[] HerHo
(3s0) (220)
(338) (r88)

Pa3xot ta
Tlatrc opmfi lplzu puiofuou e
u cpelcr aa a,qMA

31. I2 .201 I
BCN '000

t2

3  ]  12 .2010
BGN'O(]O

3 l
I

(312)
(  l0 )
(28)

( r  8e)
(6)

(25)

6. llMoTt{, MAlXr.iHI4

3ertt u
cepn0

r.l o6oPy7.pAne

Odulo

2011 20t0 201I 2010
BGN BGN BGN BGN
'000 '000 000 000

2011 2010 20t1 2010 20lt 2010 20 2010
BGN BGN BCN BGN BCN BGN BCN BGN
'000 000 000 '000 '000 '000 '0a0 000

l812 l8r2 13076 12426 495 693 15781 15592l 0 lI  l 4560

39 4376
3162

769
I  t 9

21 t230
t041

9
6 5 4

13 4244
4512

448 8689
85',7 7678

lSsl 1812 t4290 13076 t6 284 16792 15781I t 4I  19495516

OTqerHa cToinocT
Ca.'I!o Ha I ffHyaptl

lprr:106rrH
OTnucaH,l
Canao sa 3l ael(.2011,/
3l  Aek. 2010
Harpynafia
atl0pTrBaurrq
Cs,IIo Ha 1 rHyap{
HaqncneHa
ar\ropTrr3auIt 3a
TOIIlHATA

OTDncaHa aMoprrl3aufit
Carao rra 3l ael{.2011/
31 l cx .2010
EaJtaHcoBa crofiHocr
Ha 3l nex. 2011/31
aex. 2010

488 468 6686 6336 t3l t36 81 -  7388 70 t878

545 486
3 t52  l t 6

443 19 20 2 3
93234

20 504
3148

20

508 488 4042 6686 t52 19 - 478t 7388

1343 1324 .10248 6390 364 40

81

16 284 r20t\

l 9



YHUIIAI( AI
@IIIIAHCOB OTqET 3A 2011 roAnna

KrM 31.12.2011 r. EMaficoBara croiHocr Ha HMorH, MauuHt n o6opy,4BaHe Br3nu3a Ha 12 011

xxn.rs(31.12.2010: 8 393 xnn.nB.) B r.rr. ca orpa3eHu pil3xoAure 3a np,rAo6uBaHe Ha.qarrorpaiH

aKrr.rBx B pa3Mep Ha l6 xun.nB.(3LI2.2010:284 xxr.nB.)

Har6nno aMoprr.r3xpaHnre aKrfiau KEM 31.12.2011 r, ca c orqerHa croiHocr 2 384 xru.nB,, or

- cl,optxeHur sa 28 xt Jl. nB,

- MaurBHri u o6opyaBaHe 3a 2 253 xfin,nB,

- Kontnrorapna rexlrtlKa 3a4 xrrjl. rB.

- TpaHcnoprH,r cpe,ucrBa 3a 45 Mn.nB.

- Apyrri 3a 54 xxn.nB.

l{rnta HnoreKupa8x aKrnB|l KaTo o6e3neqeHue..
flplao6rrrxre at(TtBH ca B pa3Mep Ea 4 5]2 xrn. reBa.,a ornficaqgte aKTIlB,l no orqerrra

croiiHoct flopallu 6paK ca 3a 13 xrJt, JIB l, nopa'4u nponiDK6a ca 3a 3 153 xrn,nB.

fipolaAeurre axuen ca npo[3BoAcrBe[r Ma[i{H4 qlrro 6ajraHcosa cTofiHocr B!3tr3a Ha 14

xxn.IB.

7. HEMATEP!]AJIHU AKTI4BI4

Kari 3 I . 12.20 | I r. Ip)DKecrBorb n purexaBa HeMarepnanH! aKrqBn, Ko[To ca c or,]er I ra croiHocr

147 x.nB. /80 x.nB. KaM 31.12.2010 r.

npozpewu ttDodv4mu O6uto

Or.rers! croilocr

Canao Ha I qsyapl,l

flp(ro6 rn
OTnxcaHfi

CanAo lra 3l AeIr.201l/ 3l Aerc 2010
Harpynarta amoprrBaqnc
Canqo Ha I cFyaplr

Ha'{fi creHa aMoprr8aqxr 3a roAuHara

OTIIIICaHa aMopTll3auIt

Carno na 3l AeK. 2011/ 3l aeK,2010

EaraHcoBs crofiEocr Ha 31 AeK. 2011/ 31
aeK. 2010

2011 20t0 2011 2010
BGN'OOO BGN'OOO BGN'OOO BGN'OOO

t47

8080

6'77567

8080 147

l l

18t8

t29 129

20
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OI{HAHCOB OTTIET 3A 2011 rornu!

8. MATEPI4AJIHI,I 3AITACI4
3t.t2.20 31.12.2010
BGN'OOO BGN'OOO

CypoBxHn { Marepuanu

foroBa npoayxqllt

CToKx
He3asrpureHo npon3BoAcrBo

06uo

9. TbP|OBCKIT I.t ,4Pyfi{ B3EMAHr.rt

5258
363
54

741

4687
447
46

589
6416 5169

3l.12.2011 31.12.2010
BGN'OOO BGN'OOO

B3cMaHlrr or Ml,teHrlr
[IpelocraBeHl,, aBaEcu
Cue6nn a:euaxrx
[Ipl|c6leH{ B3eMaHrrr:

Apyrfi B3eMaHfir

O6ruo

IO.NAPfiTIHI4 CPEACTBA

OcHoBeH kanfiTan

@oHA PcaepBeH

Hepa3flpeAeneHa neqan6a

31. t2.2011 31 12.20t0
BGN'OOO BGN'OOO

3l.12.2011 31.12.2010
BGN'OOO BGN'OOO

3383
202
66

301

3445
105
223
46
l )

3963 3834

Pa3nnaularerHfi cMerxg
lnoxfipaHu napuqHu cpelcrBa - 6aHXoBa rapaHr{rt Ha
qe.lEoBere lra casera Ha lrpeKropme
flapll,{Elf cpeAcrBa B Kaca

O6uro

HanrqHrre rfl,M 31.12.2011 a. naprqHn cpe,[crBa ca no cMerKfi ra lpyxecrBoro B cneAH{Te

6aHX[: yEnKpeAur Eyn6aHX EA,4 Il nbpBa rtrBecrurllrorHa 6aHKa.

I l.KATMTAN H PE3EPB[4

58

6

51

6

45

101to2

2272
2806
4819

2272
28ll
3350

2 l



vEt.rItAX A.q
OI4HAIICOB OTTIET 3A 20lt roaf,Ho

HerHa ne'{ai6a 3a roArHara

O6IIlo

1707 l J ) )

11604 9988

Oc$ose aR4uot@pefi Kdnum&r
K6M 31 AexeMBpH 2011 r. perucrprpaHttr akrllrofiepeH kanrrzr,'l Ha yIIlnaK AA Br'3JII,t3a Ha 2

271 980 neBa., pa3npeaeneH B 2 271 980 6p. DouMerrHli 6$HtrnuqHH aKlurtl c HoMnHaJHa croxnocr Ha

aKuxr I .l18. yBenrreHxero Ha Kan[Tarra e BnucaHo B Ar€Huxrra no BnucBaHurra - TlproBcKn pe rcrhp

Ha 15.07.2008 r., BUAEo or yaocrosepeHte J'{! 2008071 5I65456/1 5.07.2008 r.

3axotoaunte p8epu ca OopMfipaHu or pa3npeAeneHue Ha neqfi6ara, c6rracHo u3lrcKBarurrA

saTbproBcxxr 3axoH u ycraBa Ha Ap)rKecrBoro,

AaUrCe UemO lta npeoqexaq utp8epae:

31.12.2011 31,12.2010
BGN 'OOO BGN 'OOO

CanAo B Haqa,loro Ha nepxoaa

HaMarerrue Ha p*epBa npu npoltD|(6{ Ha axruBu

CaJrIo B Kpar Ha tteprola

3aAl,'D*eHur r.r,M AocraBququ
llony,]eHu aBaBcu

3a,qrrxeBrg Kr,M repcoHa,ra
3a,{rrxeunc KhM ocurypurenHn npeaflpurrrjt
3aAT,nxeHr.rr Kr,Jv 6roAxera

Apy r 3aa6rxeHxt

Teqaqa qacr no dJuHaHcoB n!,3r,rif

3aarnxeHr.ir I.-]M cBl,p3aHh nfiqa

O6rqo

380

5

386

6

375 380

Iue derutur
[Ja ro,lxurnmo O6qo c66parfie Ha arduorrepnre sa app(ecrBoro, npoBeleHo Ha 22.06,2011 a,

ce B3e pe[reH[e !a ce pa3npeacl t a[BrAeHT B pa3Mep Ha 90 879,20 neBa m ro,qrujHaTa fleqarda B

pa3rrep fla I 555 012,75 ncBa 3a 2010 r., npegcraarraarl 0,04 neBa 6plreH lksnAerr Fa €]rHa aKqrr, d

ocTaTbxrT B pa3Mep Ha 1 464 133,55 nesa ce oTHaci KLM Hepa3rrpeAelcuara teqai6a HaAp]r(ecTsoro.

r 2.TAP|OBCKI4 ti {PyfH 3a4SJDrcHnE
31.12.201I 31.12.2010
BGN'OOO BGN'OOO

4802
47
89

350
6

1395

4'162
54
88
30

6
740

7090 63EE

22



YHI,IIIAK AN
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I3 - 3AA6JIXEH H,'{ K6M CBbP3AHA NPEANPVATI4' 14 CTEJIKL| C T \X
31.12.20n 31.12.20t0
BGN'OOO BGN'OOO

TbproBcKrj 3aaanxeHru

O6uo

3aaurxenrlrra ca xlM cneAwrire apyxecrBa:

Oopr OOA B r.q.
- MaTepnajrt
- cToxlr
- ycnlTx
- llpyru

06uro

Cnenkf c..OOPI" OOA / c AAC t3a20tl r.:

361

338361

338

31.12.2011 ?.
BGN 'OOO

31.12.2010
BGN 'OOO

69
196
80
l6

r89

33836r

flpoaax6a na:
- roToBa flpoayxuurl
- MaTepr,riljlx
- ycnyru
- lpoAax6a Ha AMA
O6u{o

florynxa na:
- llaTepnann
- ycnyrn
- CTOKI,I

- Apyru
06UIo

31.12.2011 z.
BGN'OOO

31.12.2010
BGN'OOO

478
129

2

700
689
30

1419 634

31.12.2011 z. 3t.t2.2010
BGN'OOO BGN'OOO

1683

14
183

2595 2515
B3eMaHfi r oT cBl,p3aEu nsqa rc6M 31. 12.20 I 1 r, srMa.

3aAanxeHrtTa KbM aKurrofiepuTe Kr,M 31,12.201 I r. ca 3a Het3nnareHr.t A{B{,[eHtu B pa3MeD ta 7

YJI]I.JIB.

'OOPr' OOI e c aApec Ha ceAanuu{e ynpaBneHne 6anmpxr, oonacT flnoBArB, o6rqfiHa

IInoBAuB, rI.K. 4004 rp. ftnoBAnB, paioH p-s loxen, yr. KyKreEcKo uoce Ne 30.

1262
815
283
23s
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ycnoBldra Ha cnenx re crc cBap3aHxre rllqa He ce pa3rr]qaBar or na3apHure, Kottro ce

nplnaraT npx caeirKu MOK,4y HecBap3arrn nuqa,

I4.BT3HAIPAX.IEH]ZJI HA KJIIOqOB YNPABJI-EHCKII NEPCOFTAJI
31.12.201I?. 31.12.20t0

BGN BGN
60000 63514
30000 7633

Bb3HarpaxleHxr Ha CrBera sa AfipeKroprre
Ba3HarpaxleHfie Ea l43nlrHHTerlur AnpeKTop
06uto

Jlx3[HroBx AotoBopfi no rfi3uHroBaHx aKTfiB[:
JIe( aBroMo6 n EMB
Maruraa ra proaue r.r faauoBare Ba xaprut
Onekcofle.rarfia Marn{Ha ,,CKIlaB "
MauIrHrr ,.COMA"
MauxHa 3a ronbn neqar Brausse 1050 SEF
MauuHaBennane
MauuHa Man Roland
MauxHa PIVAB

06qo

r 6.oTcPor]EIIl4 AAH:bqHlt rrAcltBlt, HETHO

OTcpoqeHll naHr.rF! aKTLtBu crbp3aHx c loxoAu Ha
,{negoBe rra CaBera Ha Aupemoplre
OrcpoqeHn aaHaquu amuBr ro 3a,IlltxeHre rc6v
nepcoHana
O6u1o omcpotteuu datrcvxu axmueu
OrcpoqeHrr AaH!.tHl,l nacHBll m aMopft3auHr Ha
.{rnroTpatHn atouBIl
OTcpoqeHu raHa'rHu Ilacfisu no 3a,quxedqe or npeoqeHKa
Ha 3eMt
O6up omcposeau Aa btwu nacueu

O6uo

90000 71147

I s.HETEKyUlr4 tlACuBl'
KrM 31.12.2011 r. IpyxecrBoro uMa cjreAHrre lbnrocpo.rHn nacuaf no lljrrocpoqHu

nu3llHroBr.r aorosop 3a 3 871 xIlJI. nB., KaKTo creABa:

31.12.201I
BGN'OOO

74

7 ;
231
305

2191
360

31.12.2410
BGN'OOO

l1
216

17
l176
333

3E7l t753

31.t2.201t 3t.12.2010
BGN'OOO BGN'OOO

(3)

(24')

(3)

o0)
(20) (s)
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OUHAHCOB OTqET 3A 2011 ro.quua

17.}TIPABJEHI4E HA OT4T IAHCOBI{' PI4CK
B xo,ua Ha o6['{afirrara ctt cronaHcKa AeiiHocr llpyxecrBoro e u3noxeHo tla pa3nnqFn

OuHascoB pncKoBe. Ila3apHrtr pqcK e pnclGr, qe crlpaBeanuBara croirlocr IIru braequre flapxqHu

uoror{n Ha i)xnaHcoBur uHcTpyMeHT ue Bap{paT nopaau npoMeHnTe B nzBapH|,lTe uellfi, IIa3apHwIT pllcK

sxnrcqBa saIlTeE pucK, nlxBerr pHc( Il ueHoBlr pllcK, KpeauTHr.ttT ptlcK e p cK6T, qe eaHaTa crpaHa flo

oxHaHcosfi{ uHcrp}' eHT ute nprquHl ibr{HaHcoBa 3ary6a Ha ,qp}Tara, B cry,{aii te He u3IrhJIHu

aoroBopeHoro 3aa6J[iKeHfie, JIrKBluHttr pxcK e prcli'ET, qe ApyxecrBoro 6x Mofno aa uMa 3arpyaHeHHt

npfi nocpeuaHe Ha 3aaajrxeHfirTa cfi no (DuHaHcoBlTe nacxBu. TeKyuo ouHaHcos Te prcKoBe cc

uAeHrnotullpar, H3MepBar l{ Ha6nFlaBar c noMoulra ria pa3rHqH[ xoHTpondfi Mexatq3Mu, 3a !a ce

onpeaenrT a,4eKBarH[ ueHu Ha flponyrlrme Ha lpyxecrBoro H noa46pxaHe Ha cBoboaHu nfi(B]jallll

cpeAcrBE 6e3 !a ce AoIIycKa Heonpasla|la KoHrlesTpauur Ha.[a,qer pncr.

IIB petp cK

a.Betyntefi puc,a

ApyxecrBoro ,r3aaprxBa cBo,tTa neiiHocr npu aKTuBet o6MeH c rlyx/tecrp:utHll AocraBwuu H

trueHTx, AeBerAecer nporteHTa or TrproBc(aTa leiiHocT ta Appr(cctBoro e cac crpaHu or

EBponer:icKara o6ulHocr, Clerxx,e no locraBl( { nlroAari6 ca B EBPO Il npx 3ana3BaHe Ha fypca Ha

eBpoTo rre clu.lecTByBa cep[o3eH Ban)'Tefi ptrcx.

6.4e,0supuar
OcHosHr.rr qeHoB[ pllcK 3a,,yH naK"AI Moxe {a ce pa3lJtct(qa B Htt(otl@ HanpaBJIeHur'

cB6p3aH C nOBnrIraAaHeTO Ha qeHrTe Ha OCHOBrrme CypOBHIIU u Marep ajlu xapTli{, kaproHr fi
norHnporr  reH.
cBrp3arr c fioaru]aBaHe Ha rIeHuTe Ha eHepaoHocrTerHTe -e.fl.eHepfur lt rpupoaeH ra3.
cBap3aH c noBHuiaBaHero na ueHuTe Ha rpaHcnopTfinTe ycny l.

Kpelunvn pacK

OcHoBHfiTe ofiHaHcoBu axrxBD ||a ApyxecrBoro ca rrproBcKr r r{peAfiTHr r*eMHallr.

KpeAureH p[cK e pucKET, npu KoiTo KrueHTHTe Ha rpyxecrBoro HrMa ,qa 6],qar B crcrorHue !a

l3nnarqT u3urro ri B o6r'{aiHo npeaBuaeHllTe cpoKoBe abrrxrMrTe oT Trx cyMr,r no TlproBcxrfie n

KPEAITIIITE A3CMAI t'.

ApyxecrBoro HrMa 3Har[fierHa KoHqeHTpaqur Ha Kpe!fiTerr plrcK. HeroBara norfiTuKa e, qe

oTcpoqeHr nraulaHr,rr (npoaaxou Ha KpeauT) ce npeanaraT caMo rra xrueHTu, xouTo l{Mar al,Jrra

ucTopnr x TlProBcKo cbTpyAHuqeclso c ap)rKecTBoro, Ao6po 0 HaHcoBo cacTotHlie fi runca lla

HapyllleHur npfi cne3BaHeTo Ha Kpea{THuTe ycnoBllt,



YHHNAK AA
oTIHAHCOB OTIIIIT 3A 2011 roauHa

IpyxecrBoro npelocraBt r(pelurHfi nepxoru Ha flo-roreMfiTe cll KnfieHT[ or 30 ao 60 II . oT

cBor cTparra ,qp)r(ecTBoTo non3Ba Kpe,IuTrrs nepuoafi Ba paMxme oT 30 Ao 90 AHu, npeaocmBeHu My or

no rolteMr aocTaBllnult. norunftaTa Ha prKoBoAcTBoTo 3a MllHttM]t3r,palle IIa To3lI pltck fl HacoqeH k_t,M

ocruecTBrsaHe Ha npoadl(6n ta x,rxeHTr,r c no,lxoarqa KpennTHa peryTauur, IIpn HoBu Mretrr{ ce

l,'ln0I3Ba aBaHcoBo IItaluaHe,

napftqHnr€ onepauxx ca orpaH]rrreHx Ao 6a[K,l c Br,rcot(a penymuut ! nuxBflIHa cra6!]iHocr.

JIurculeLpuc^

JIfiKBunHufl pqcK ce H3pa3rBa B HerarrGHara curyaubr Apr)kecrsoTo na He 61Ae B clcTotHue Aa

nocpetUHe 6e3ycJroBHo BcrqKr,r clou 3aALrxeHur crfltacrro TexHxr nallex, To npoBe)xAa KoHcepBaTuBHa

noJinntKa no ynpaBjreHxe |la Jtt|{araHocTTa, '{pe3 KorTo nocrorHHo noaqlpxa onrfiMarett .nttKtu]leH

3anac nap qHu cpercrBa ll lo6pa cnoco6Hocr 3a (buHaHcupaEe Ha cronaHckara cll AeiiHocr-

TeKyulo MaryprreT'bT x cBoeBpeMeHHmo ocr,utecrBrBaHe lra n.,tautaHurra ce cn€arr ur

orHaHcoBo-cqeroBoAHrr orleJt, Karo ce noAllpxa o*eaHeBHa uHrbopMallltr 3a H;uruqHrre naprqHll

cpeAcTsa u npencTorrlr.rTe nnauaHllr, Ip)xecTBoTo ynpaBjl'Ba nrrkBltal{ocTTa Ha axTfiBnTe nacuB[Te

cn '{pe3 aHanx3 Ha cTpyriTypaTa u nrHaMuKaTa ,lM I nporHo3llpaHe Ha 6!,qeuxTe Bxoarxll] fi lt3xo,{gulx

napurlHI IIoToqlI.

ArtLrB Ea ruKqul$ut pt cri

Apyxecrroro nocpeqa HyxAtre cr or rIXBu,qHx cpeAcrBa, Karo BHHMare.rrHo creAu

nJlaLuaHHtTa to noIacIITerHHT9 IJlaHOae nO nfi3lHroBt nofoBopti, Ka(To !r BxoItqETe l,1 [3xo,4rllqx

napuqHfi nororlrl, Bb3HuKBaut B xoAa Ha onepar|BHaTa le;Hocr, HyxAfiTe or nuKBIrIHu cpeAcrBa ce

cneatr 3a pa3nrqru BpeMea! nepfio$r - exeareElo u execeaMfiqHo, (axro u rra 6a3ara Ha 30-,rHetsHx

nporHo3fi. H)|)I(qfire m JruKallAlrrt cpeAcrBa B AbnrocpoqeH nnaH - 3a neplloArl or 180 n 360 AHx, ce

olrpe,qertT mecerfio,

,tlux@tt puc(

np$ 20ll r. ApyxecTBoro urra cKrloqeHl,t,loroBopr,r 3a tllnaucoe au:nnr. AoroBopxTe
o6ciryxBaT peAoBHo. Prr(oBolcTBoro crrET4 qe KlM Mo^{eHTa He cauccrBeBa nrrx!€H pircK

Apyt(ecTBoro,

Ilonuhuxa u npoqedlpu 3a ynpasne ue Ha Kanuntatu

qelure na ,{pyxecraoro Bi,B Bp}3Ka c ynpaBnenue Ha kantralla ca Aa ocxrypl aAeKBar]ra

penra6xnHocr 3a aKquolleptre, Karo onpeAer,l qeIaTa ta npo,q),rcrure n ycD.rrtre cx B crmBeTcrare c

HIIBOTO HA DfiCKA.
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r 8.C'bAEEHII renA
"yHrnaK" A,4 tre e oTBeTHr, r no c1,Ae6Hx Aejra, qd:iTo {3xoA Moxe Ia noMrure c6rqecTBeHo

Bl,pxy aefinocTra Ha ApyxecrBoro.

YHI4I]AK AA

1 g.KOPEKIIAU FIA |PETIIKI4 I,I TPOMEHI,I B CqETOBOAIIATA NO[4TI4KA
HrMa KopeKuEu sa rperxKr ri npoMeEri B cqeToBoAHaTa llojllirxKa npe3 oTqeTrraTa 20] l

20.4tyna onoBEcTmanru
IIpe 2009 r. 4pPr<ecrrolo e nonfrrno OlHaHcxpaHe or <DoHA ycnoB|q Ha rpyA.

Ilpe3 2011 f. ,,yHIIrIak AA" He e oc6tqecrBrBaro cGBrlecrHa AeiiHocr.

ApyxecrBoro He e 3aAUDr{eHo Aa oclutecrBrBa KoHconqr,rpaH drr{flaHcoB orqer.
yHIrnaK AI yqacrBa B rpyna 3a KoHconunaqxr c 4JupMa OOPT OOA rp. |InoBIuB.

xrAero MoraT Aa ce norrfraT konHr oT KoHconrAlpaHuTe orr{eru cbcTaBeH, oT @OpT OOA,

Ha ynparneHxe - rp. fInoBArB, yn. KyoeHcKo nloce lV! 30.

Mrcro'ro,

e aapecrT

2 I .CbBI.ITI4' CNEA AATATA IIA EANAHCA
HrMa c1,691Tt4t, cnyqrlnl ce cneA larara Ha orqera 3a lbllHacoBoro c6crorHr4c, Kol,lro ta

ilMaT MaTepX:UreH e(bem B6pxy qJrdHaHcoBrTe orvett x aa t3ucr<raT oIIoBecTrBaHe.

22,TEI,ICTBAIIO NPENlP UAT.W
@[HaHcoBurT oTqer e cGcTaBeH npn cc6nrcAaBaHe Ha npxHrlnlla 3a AeiicTBa!]o npelnpurTfie. Ha

pr,KoBolcrBoro Ha IpF(ecTBoTo He ca u3BecrHri aaHEx, KoITo 6xxa loBenrj Ao ,{ecEfypHocr oTHocHo

BT3MO)(HOCfia rO Aa nponr,nxu cBorTa leiiHocT.

aDuHaHcoBnqr orqer ria..yHfinaK.1AI rp.flaBnhxeHr.r 3a 2011 ror{Ha e cbcraBeH kr,M 3l

IcKeMBpr. CGLlHrr e u3rorBen Io 21.03.2012 roA_ u npeAaAeH 3a olo6peHue or C6Bera Ha

IrpexToprne.

IlpeOcelanten Bu Chsema Ea IupeKmopw e:

/ToAop alaKo6/

fnase cqemoaodamen:
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