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MpenmersT Ha AeifHocT Ha npwl(evmo'ro e npuaoGuBaKe, ynpapieHHe, OLEHKa i nponaml')a Ha
yuactust B GBATAPCKH 0 11
Il

OLEHKa 1 K Ha NAaTeHTH, OTCTbIIBAHE Ha JIMIEH3H 3&
UBNON3BAHE HA INATEHTH Ha JPY/KECTBa, B KOMTO XOJJHHTOBOTO JPYKeCTBO YYacTsa;
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', Gopcosi C

THProBCKa I€HHOCT H IPYT THPIOBCKHA CAEJIKH, He3aOPaHEeHH ChC 3aKOH.
JleitnocTTa Ha JIpy»KeCTBOTO He ce OrpaHH4aBa CbC CPOK MM JAPYrO NPEKPaTHTETHO YCIOBKE.

JIPy’KecTBOTO € PerMcTpMpaHO MO 3akoHa 3a JIAHBYHOTO POM3BOACTBO MOA Jawbyen N
1217056779. N3BbpIIEHO € BIUCBAHE B Euununn nhpxaueﬂ PErHCTBD HA CTONAHCKHUTE CyGeKTH
WBYJICTAT” mon n N KakTo ¥ B JIbPiKaBHO 0OIECTBEHO
ocurypsisate, [lpyxecTBoTO € pemupnpaﬂo no 3akoHa 3a JIIC npes 2012r.

Jlama na dunancosus omuem: 31.12, 2013 I.
Texywy nepuod: TOAMHATA 3aTIOYBAINA HA O1. O1. 2013 I'. ¥ 3aFbPUIBAING HA 31. 12. 2013 I

Tpedxoden nepuod: m;umd'ra :mnoqsaum Ha 01. 01. 2012 I'. ¥ 3aBbPIIBAIIA Ha 31. 12. 2012 T.

Jama na :20 2014 2.
Opean 0dobpun onmema 3a nyﬁ/mxyam«e CwBer Ha nupek-ropme, uypes pelieHHe BIHCAHO B
TIPOTOKOJ OT JiaTa. 20 espyapu 2014 T
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CrpykTypa Ha kanutana

“BYJITAP YEX HMHBECT XOJIIMHI" AJl (ApYKeCTBOTO MM XOJMHIBT) € nyBauyHO
AKUHOHEPHO /IPY’KECTBO, PETHCTPUPaHO B CMOJISHCKHM OKPbKeH Cha 110 GUPMEHO sie10 NO 756
10 OnKCa 32 1996 I. Che cenanuwe B rp. Cvonaw, yi. ,Xan Acniapyx” Ne 4 ¥ NIpeperucTpupaso B
Twprosexus pernerbp ¢ BYJICTAT: 120 054 800

hi¢

P! € yups Karo doua no 3akona 3za
- donzose ¢ doun Byarap Yex Unsecr

O6bworo chbparie Ha aKUMOHEPUTE OT 07 AHYapH 1998 npHeMa pewieHHe 3a NpeypexiaHe
AeitrocTTa Ha l'lpnsam:saunonen doun Bynrap ‘lex Hnsect Al KaTo XOJIINHIOBO JPYAKECTBO H
TIPOMSAIHA B down Byarap Yex Husecr
AJl na Bysrap Yex Uupect Xm1nn1(rA1.l

JlpyikecTBOTO € ¢ KanuTa 1191 105,00 JieBa, B1191105

aKuum.

K Ha I e Hcee 2 L@ K
HAKOJIKO IOPHAMYECKH JHla. Havanuus kanurai, ¢ Koito e pemcrpupauo npy,kecrsm-o e 256
XL JIeBa, A YBeJIMUEHHETO NPOM3THYA OT "
HaMaJleHHe 10 HACTOALIAsA MY PasMep, B T.4. OT Ha ce

TIpes TekyLs OTUETeH NEPHO/ NPOMEHH B KAlIHTAJIa HA APYIKECTBOTO He CA HACTBIIMIIM.

[lpy»\ecrao'ro € ¢ emHOCTeNeHHa CcHcTeMa xm ynpassiedne — CbBeT Ha AMPEKTODHTe.

Ha Buirapus, rp. Cvonau, yu. “Xan
Acndpyx 4
f gu12.2012r. 3 r. [
Axumonep Bpok Bpoit T %
Crojinoer _TLnatenn uu |_axuwn | Crojinoer  Ilvarewn | Jlna
4 154654 [ % | ;iage | mase | wigso

PerysaTopHa pamka

B3AKOH 32 ny6/1MuHOTO NpeUIarane Ha UeHHH KHHKa

HAPEJABAN2o0r17 2003r3a e IIpH 11y Ha
UEHHH KHHXKA H 3a or H apyrure
eMHTEHTH Ha LeHHH KHHKa (06H., LlB 6p 90 OT 2003 T., U3M. i /IOIL., GP. 12 H 101 OT 2006 T.)

HAPE/IBA N¢ 22 0T 29.07.2005 T. 32 ¥ M peia 3a
JIpYKecTBa, APYI'H eMHUTEHTH HA eHHI KHIKA H CMHCHH UCHHH m-m)ha B pemmpa Ha KOH

HAPE/IBA ot 17 12 1997 . 3a MHHMMQIHOTO CbAbPKAaHHE HA I'BJIHOMOLIHO 32
B obuoro Ha /IpY’eCTBO, YHHTO aKuiu ca Guiu
TpeMeT Ha nyﬁnwmo npejiarase (of)u J1B, 6p. 124 0T 23.12.1997)

HAPE/IBA N2 39 0T 21.11.2007 I'. 3 pagkpHBaHe Ha JAJIOBO YYacTHe B NyGAUYHO APYHKeCTEO
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G BARS A WAVOTBANE. BA SUHARCORIET Ty
CHIECTRENY CHVTORGIRNT NOWTIRY i “\%\A w WA S

Punancosuam omuem e uszomeen cvenacuo
8 H

Ha Guazape
8anyma na Peny6auxa Bunzapus - 6vazapexu aee,

Tounocmmg
' Ha cymume npedcmasenu eve Punancosus omyem € xunadu 6urzapexu neaa

Hacronupmsr $unaricos oruer ¢ H3rOTBeH B

CTAHMAADTH 32 (unancoBn otvery (MC®O; eTi ot KoMucusra wa Esponelickus crios.
(
), npe Komuer Hi
CTAHAAPTH 32 duHatcoRa oTversoct, or N CLBeT 1o
CTannapri.  Bewwxn M pTH 38 ) OTYETH ca myGruKyBanu o

CBBET mo
oS OUACOM 0T, c4 Tpuer 0 Exponchonin eses apa e 1 TE
, T Esponeickan cuor wpes 1
ot Ki Ha E) i Ch103. P pote S

HH  QUHAHCOBH OTueTH B CBOTBETCTBHE €

DO oraern (MCOO), u or

e pri (CMCC) 1 0p06penit ot Ebporneiickits cbios.

e B JUbIEpHI €A OTYETEHN 1 ONOBECTEHH B CHOTBETCTBME ¢
C27 " [ OTYeTH.

Jlpyxectsorto e e [\ oTYeTH Ha cu KBM 31

JIeKeMBpH 2013 r. ChrytacHo na

OKOHHATE/THHUS KOHCOJTMMPAH OTYET Ce H3TOTBA /10 30 IOHH 2014 T,

OT4eTH ca Ha Ha Jeif KoiiTo
, ue me AeitnocTTa ci B 6paeme.

Ha OTYETH B ¢ MC®O wsucksa ymorpebara ma

CYETOBOZHH NPUOIMINTEHN OueHkH. Korato e mNpWiaraio CueTOBOJHATA HOJIMTHKA,

Ha cu npenenka. Enementure Ha puHaHcoBHTE

OTYETH, WHETO NPe/ICTaBAHE BKIIIOWBA 110-BHCOKA CTeNeH Ha IPELEHKA WM CyGeKTHBHOCT, KaKTo

H TE3H eJICMEHTH, 38 KOTO NPEJIIONOMKEHHATA H OLUCHKATE HMAT 3HAYHTEHO BIMAHME BLDXY

(PHHAHCOBMTE OTYETH KATO IO, €A OTAETHO ONOBECTEHM B CHOTBETHMTE CEKLMH OT
TIPHJIONKEHHETO.

Tipn npwiarane c4eTOBOJHA NMOJIMTMKA CHC 3A/HA /ATa, UPH NPEHSUMC/ABAHE HA CTATHH
(rpeusku) Che 3a/1Ha aTa WIH KOFaTo ce cTatiu oryern, ce
TIPEACTABAT TPH OTETA 32 PUHAHCOBO CHCTOAHME 1 /1BA OT BCEKM JPYTH OTHETH ¥ CBHP3AHHTE C
TAX NOACHUTEJTHU TPUIIOKEHMA.

QUUOBETT TORAGATELN BA CIOIANCRATA OPESA

O Ha Cpe/ia, KOUTO OKA3BAT BIMAHHE BBDXy JeHHOCTTA Ha
3a nIepuoJia 2012 ~ 2013 T. ca B TabJIMLATA TIO-J0JIY:
Harou
Tlokasaren 2013 | Kbm aara | HME 2012
BBII B ms, J1B. 1 78 115 1. | nex.13 HCU 582 J18.
Peasten pagTex Ha BBIT 0,9% | 1K1 HCH 0.8%
B Kpast 1a TO/MRATA 0.9% | nex.13 HCH .00%|

1
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B Kpas Ha ro/iMHaTa 12%1Q3 11,50%
| OCHOBeH JIMXBEH IPOLEHT B Kpas 0,02% | 3112.2012__| BHB 0, oi%
Hamounux: HCH, BHB
Jlannume ca xum 30.09.2013 2.

Cpe/ieH BaJIyTeH Kype Ha IATCKHs [

nonap 1,47362[31.12.2013 _ BHB 1.5221

B Ha WATCKHA J10/1] 1,41902 | 31.12.201; BHB 1.4836
Q HCH

E 3A RO TRETCIBIE
JIpY’KeCTBOTO BOJM CBOETO TEKylO M H3rOTBA cH OT4eTH B
¢ 3a (MC®0).

bod 3a cnennuTe

n

3a (MC®0)

MC®O 3 Buckec kombunayuu (usdaden 2004 2.) 3a npudobueanus, npukaiovenu npedu 1

AMYapu 2011 2.

MC®O 3 Busnec kombunayuu (npepabomen 2008 2.)

MC®O 5 Hemexywu (dsazompaiinu) axmueu, dspicanu 3a npodaxba u npeycmanosenu

Qdetinocrn

MC®0 7

MC®0 9 u oyenxa
'C)

MCC 1 ITpedcmassre na fuHaHCOBU OMvemuU

MCC 2 Mamepuanku 3anacu

MCC 7 Omuem 3a napuvnume nomoyu

MCC 8 Cv nNpOMeHU 8 np OYenKU U 2pewuKu
MCC 10 Cx6umus c1ed damama Ha omuemnus nepuod

MCC 12 Zlansyu 6vpxy doxoda

MCC 16 MMOMU, MQUIUHU U CHOPBICEHUA

MCC 18 ITpuxodu

MCC 19 foxodu na naemu auya

MCC 21 Efiexmu om npomenu @56 6a1ymnume Kypcoee

MCC 23 Paaxodu no saemu

MCC 24 Onosecmsagare Ha c65P3aHU AUYA

MCC27uu omuemu npes 2008 2.)

MCC 28 e

MCC 32
MCC 33 Zloxodu Ha axyus

MCC 34 MexOunHO FuHaHCOBO omuUmane

MCC 36 Ofeauenxa Ha axmueu

MCC 37 ITposusuits, yca08HuU 3adBAKEHIR U YCAOBHYU AKTUEY
MCC 38 Hemamepuaanu axmueu

MCC 39 u

Pa3facHCHHA

KPMC®O 9 Ha enedpenu

KPMC®O 10 u

KPMC®O 18 ITpexgupasie HQ QKTNUBU 0T KAUeHMU

TKP 21 Jlansyu evpxy doxoda — na

axmueu

TIKP 25 Income Taxes — Changes in the Tax Status of an Entity or its Shareholders

TIKP 27 Jlansyu 6spxy 0oxoda — NPOMeRU 8 dansunua cmamyc Ha edHo npednpusmue uau
Hez06ume axyuoMepu
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EE CURTORO,

TOBOIBITA THANT KR

‘To3n rouuen HHUHAHCOB OTYET € H3TOTBEH it Ha

B CHOTBETCTBHe Che Mexaynapoanure Cranjapté 3a ®HuancoBo OT4YMTaHe, M3JANEHH OT
Cusera 3a Mexaynapoasms Cuerooyun Cranapri (CMCC) 1 BCHYKH PassicHEHHA HIJaZieHH
or Komurera 3a Passcuenns Ha MC®O, B cila Ha 1 sHyapu 2012 T. H KOMTO ca NPHETH OT
KomHcuATa Ha eBPOTIEHiCKHA ChI03.

@UHAHCOBHAT OTHET € H3TOTBEH Ha 6asa mousenumn 3a UCTOpHYecKaTa uenn, ocseu aKo He e
TIOCOYEHO PYTO B -7y

uucrpmex-rm KOHTO €2 OLEHEHH 110 uena ce ocHoBaBa
JZIeNa 5 3aMAHA Ha AKTHBH.

rolmmnnm‘ (HHAHCOB OTYET BK/TIOYBA OTYET 33 ne-qanﬁa-n wim sar)ﬁa-m M /IpyTHs BeeoGxBaTeH

JZI0XO/1, OTHeT 32 oTyer KallHTaJ1, OT4eT 32

napmume nmuu, KaKTO W TOACHHTETHH uplulo)lceum npuxorm ¥ Pa3xo/iM, ¢ HIKIIOUCHHE

Ha Jipyr noxoz, ce B OT4eTa 3a joxoauTe. [lpyr

sceonmH JIOXO/ Ce TIPH3HABA B OTHCTA 3a BCeOGXBATHHA JIOXO/ M BKJIIOWBA CJICMEHTH Ha

NPUXO/H H PasXo/H ( KOpEKUUH OT ), KOMTO He Ca IPU3HaTH B

oTveTa 3a JOXOJHTE, kam M3WCKBA WIM KakTo e paspemero or MC®O. Kopexumu oT

ca cymi ® nevasiba win 3ary6a B OTYETA 32 AOXOAUTE

3a TeKYIHA TIEPHOJ, KOWK] ca GWIM NPH3HATH B APYr BCoOGXBATeH AOXOA Mpe3 TeKyuis o

nepuoan. T cBe Ha B UM Ha
ce B oTYeTa 32 B Kanurar.

JlpyxecTBoT0 M3GHpa Aa NpPEICTABH €AMH OTYeT 3a nevanGata win sarybata . apyrus
BceoOXBaTeH JIOXO/1 WK /Ia Npe/icTaBH IeqaibaTa win saryGata M Apyris BeeoGXsaTeH JIOXON B
nBa paspena. Pasaesure ce 3aeAHO, KaTo TO3H 38 Wi 3ary6ara e WbpBH,
CJIe/IBaH HENOCPE/CTBEHO OT Pa3/ieiia 3a APYTHSA BceoGXBATEH /I0XONL.

JlpyxectBoto u3bupa fa npeicraBs oTyeta cu 3a nevaiGata wm 3arybara H ApyrHa
!ceoﬁxna'reu [OXOJI, KaTo npu macu@uxaumrm M3MOJI3BA MeTofa ,CHINHOCT Ha pasxopute”.

no " He e Topazu 1 pe;mcr Ha
JIeHHOC Ha /IPY’KeCTBOTO.

®opmaThT Ha OTYeTa 3a (MHAHCOBOTO CBCTOSHME € Gagupasa Ha pa3rpaHHYEHHETO
TEKyIl/ HeTeKymL.

3a M3TOTBAHETO HA TO3H FO/MINEH q;miaucob oTyer, mem(me HOBH, DeBH3HPAHH HJIH H3MEHEHH
ca 3a WHPBM MHT 32 (PHHAHCOBATA TOAMHA,

3a109Baa Ha 1 AHyapH 2012r. He @KAI0NBa 3a Hogume

3acseawu npurazawu 3a nvpeu nsm MCPO c yeau

wau dpysxecmea om nyGAUNHUR ceKMop):

. MC®O 7 " - — B CWIA OT 1 0/

2011r., npuer or EC Ha 23 noemspa 2om - 3a
CBBP3AHM C AKTHBHA H B/TM3AT B CHUIA 38 TOAMMUIHK

I1ePHO/H 3ANOYBAILN HA WIH CJIEL 1 107TH mm: BOAK 11O

TIpH OTYATAHE HA CACIIKH C 7 yechs

Ha M0JI3BaTe/INTE Ha (PHUHAHCOBUTE m\re'm o'rHov.‘Ho n3naraneto Ha puckose npn npexa‘bpnme
Ha (uHAHCOBH aKTHBH ¥ epeKTa OT THX BHP:
0cobeno B CIyyait Ha CeKIOpHTH3HPaHe Ha PRHAHCOBH AKTHBH.
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omuem 3a xom

Crennute HOBH Ta, KOMTO ca Gwm mafagenu ot CMCC
(IASB), Ho Bee ome He ca B cwia 3a qmuaﬂconam TO/MHA, 3aM09BAINA HA 1 AHYAPH 2012 U He ca
NO-DAHHO TIpHeTH 3a or 0UaKBa, Ye HOBHTE

e GBaaT NpHeTH B roMIICHHTE qmuaﬂcosu oTHeTH
Ha JIpyxecrsoro, mram Te B/IM3AT B cwia. JIPYKeCTBOTO € OLeHWs0, mue'n) € BE3MOIKHO,
TIOTEHUHATIHOTO BB3/EHCTBHE HA BCHYKH Te3H HOBH
KOHTO e 6baT eeKTHBHH 3a GbAeIIM IePHOIH.

. Ha MCC 1 Ha Omuemu (u3jianen npes 10HK 2011)
- Tean Ha a fipyr noxon,
IJIABHO OT JIPY’KECTBATA C H3UCKEA 32 IPYIHPAT E/IEMEHTHTe, npe/(mueuu B OIBI, Bb3 0CHOBA
Ha TOBa /il Te cJle/iBa na 6bar B NevasnGa
Wi sary6a. E. KOMTO e ce Hanp. Ha HMOTH, MALLIHHH 1

oTaenno ot KOWTO e ce TpeKacHOHIMPAT, RATD.
oTcpoueny A o 3ary6n OT Xe/PKMpAHE Ha TAPUHM NOTOIH. [pyKecTsaTa HaGpanu fa

a Jpyrus JOXOZl TIPE/iN JIHBUH CJIeBA /A TIOKA3BaT
OTAENHO CBOTBETHATA cyMa Ha JABINTE 32 BCAKA e/na OT rpymute. HaumeHoBammeto Ha
oTyeTa 3a Aoxon e Ha ,0TYeT 3a win 3arybara u ApyTHA

BCeoGXBATeH J10XOA”, HO MOTAT /ja Ce M3NO/IIBAT W APYTH HAHMEHOBAHMA. B cua 3a rojmmuy
TIEPHOAM, 3aN0YBALIH HA WM C/Ie/L 1 10JTH 2012 I, ipheT 0T KoMuUcHATa Ha eBPONeiicKas Chio3 Ha
§10mm 2012r.

Hsamenenne na MCC 12 osariasen Omcpoven Janwk: Bracmanoeseane Ha OcHosHume
Axm U (M3jlaileH 1pe3 JEeKeMBpPH 2010 T.) -
BLICTAHOBABAHETO HA GA/IAHCOBATA CTONHOCT Ha JIa/iel AKTUB, H3MEPEH ¢ TIOMOLITA Ha MOJENA
Ha cipaBejyiHBara crofinoct 8 MCC 40 — Musecrnnmonny moth, obukHoBero me Gbae Ypes
npopaxba. WaMenenmsra cpmo Bkmoysar B MCC 12 HaCOKMTE MO OTHOIIEHHE HA
HEaMOPTH3UPYeMH aKTHBH, NPEAM ChAbpxamu ce B [TKP-21 (passicHeHHeTO € CBOTBETHO
OTMeHeHO). MamenenHeTo BiHaa B cia 3a TOAMINHM NEPHOIH, 3aNOYBAIM HA WM ciej 1

FHYapR 2012 .
l'lpoMeHeH MCC 19 Joxodu ua Haemu Jluua (H:mauen npe3 10HK zou] - OcHoBHHTE
BRUTIOYBAT
OTUHTAHE HA /IOXOJMTE TP Ha aa "
OnoBecTsBaNe 3a IUIAHOBE 32 J10X0, HeJAT Aa ce
ToJIaBaTe/Te Ha QHHAHCOBUTE OTYETH /A paa&epa-r 1o-n06pe Kak TUlaHoBeTe ¢ ieHHHPAHH
JI0X0/M 3acsraT W NapUYHA TOTOWH HA

‘eau 33 TOJMIIHK TIEPHOAN, 3ANOUBALIA HA WIH
e/l 1 AHyapu 2013 T., IPHET OT Komucum Ha eBPOTIeHCKHA CBIO3 Ha 5 I0HH 2012T.
JlpyskecTBOTO HAMA J1a MOXKe fia J1a H3TIONI3Ba noaxon” 3a
Ha AKTIOEPCKHUTe Tedasby W 3arybH. AKTIOGPCKWTe Newaa6u W 3arybi ca NpeHMeHOBAHH Ha
TPEONEHKH K crieBa Aa Gbjar Npu3HaTH HesabaBHO B pyrua BceobxsateH soxon. Te me ce
npexiacuuuupar B nevasbara wiu sarybara npes cieasamu nepnoau. EdekTsT ot Tosa Bee
OlLie He € H3MEPEH KOJIHYECTBEHO. .
. Tpomenen MCC 27 Hndusudyamu Punancosu Omvemu (MafieieH mpea Maii 2011)
1 M CBC CMEHEHO CranjiapT cera camo pasr/iek/a HIHCKBAHHATA 32
WHAMBH/YTHHTe GHHAHCOBH OTYETH, KOMTO Ca JI0 T0/1AMa cTeneH 6e3 M3MEeHEHEeHHe CIpAMO
MCC 27 Tonumens i Hﬂuuumuﬂu ‘Dunarconn OTeTr. CTaH/APTHT HAHCKBA JIABHO, KOIATO
nazeHo oTHeTH, B /bUIEPHH
OTUMTAT WIH TIO
ceGecToiHOCT, WK c‘br:lacuo MC®O 9 Onuauconﬂ H!lc‘l‘pyMeH'nA “Toit c‘muo TaKa TpeTMpa
W BIJNOYBA PenMLA
HM3UCKBaHUA 3a onosectsBane. Toif e B cwia 3a mnumlm NepHo/IH, 3aNI04BAIIA HA WK CIef 1
ARYApH 2013T.

Tpomenen MCC 28 u Cwu
Ilpeanpu.qmu.ﬁ (u3j1a51en Ipes Mai 2011) Hpomeneum M CBC cMeHeHo 3ariasue CTanapT Jasa
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3a Ha i B
3a Ha

nocTaBA
MeTon npu OTuMTaHeTO Ha acolmupznu
H BIARAHH

Toit onpestens ",

HACOKH 32 10BA KaK METOXBT Ha COGCTBCHWA KAIMTal 3a OTMMTake TPAGBA ua ce npiara
(BrnouHTeIHO Ha Memn,:\ Ha KanmuTasl 3a HAKOM
cIyyan) M jasa

Tps6Ba 21a GLAaT TecrBany 3a oéeaueﬂka. Toiie s cwm 3a rn;munm TIePHOJIH, 3aTOYBAINK HA
WIK CI1e/L 1 SHyapH 20131-.
MCC

Ha Axmueu u
nacusu (m3ganeHn npes ne«emspu 2011) mara

B TeKy!
TIPaKTHKa Opu 3a B MCC 32, raBHO Kato
HIACHABAT CMUCHAA Ha "B Movleﬂ'm Ma 3KOHHO NPaBO Ha Komneucupane ¥ TOBA, Ye HAKOK
GpYTHH CETHIMEHT CHCTEMH MOTAT /13 CC CYWMTAT 33 CKBHBAICHTHH HA HETeH CeThiMent. Te
BT B CILTA 34 rOIIEH NEPHOH, SATCNIBEI KA RITA CEL 1 W 2014T.

MC®O 7

Ha
Axmuau u WNaxcosu IMacueu (uananeuu npes JleKeMBpH zou) H:Menenm TIO3BOJIABAT HA

no MC®O u US GAAP u Bue)law Honu ononemnaulm, KOMTO npcnocmnl;'r no-z06pa
HHQOPMANKA 33 TOBA KAK APYKECTBATA CMCKYABAT KPOAHTHHA DHCK, BIIOWHTENHO H Ha
cbp3anuTe ¢ ToBa OGe3neyenus. Te BIM3aT B CHUIA 3a TOJMIIHH NIEPHO/H, 3alI0MBAlIK HA YWIH
e 1 AYAPK 2013r-

MCPO 9 Punancosu uncmpymenmu (M3aien Tpes uoempu 2009 H pczumpzﬂ npes
ommspu 2010) — To3M CTAH/APT BHBEHK/A HOBH
Ha HMHAHCOBH aKTHBH M HHHANCOBH NIACKBH, KAKTO H TAXHOTO m—nu:aa e

MC®O 9 M3HCKBA 32 BCHUKH NPH3HATH QUHAHCOBH AKTHBH, KOHTO Ca B 06xBata Ha MCC
39 %Hanmsu 'MHCTPYMEHTH,

[pM3HABAHETO M H3MepBaHeTo MM ja ObAe nOCieaBamO OTYETeHO 1O

uena Wi CTO#HOCT.
KOHMTO ce /{bpXaT B PAMKWTE Ha e/iH GH3HEC MOJIeJ, HATO Lesl € 1 ChGHpa J0roBopHMTe
NapHYHY TOTOWH # KOHTO MMAT AOTOBOPHH TTAPHYHH TOTOLM, KOMTO €A €MHCTBEHO TUTAUIAHHA
Ha IMABHMIIA M JIMXBA 1O [JIABHMI@TA M HE Ca 3aKPUTH OOMKHOBEHO Ce OLEHABAT IO
aMOPTHIHPaHA CTOMHOCT B KPasi Ha CJIC/IBAIMTE OTYETHH NEPHOH. BCHYKH OCTAHA/IM ABJINOBH
b Ce M3MepBAT 110 TAXHATA CPABE/VINBA CTOMHOCT B Kpast

a nocsenBauTe CYCTOBO/UHMN TIEPHO/TH.
Hait-snauntesmnar edexr ot MCPO g Kacaewy luxacnq;ﬂka:.umm ¥ H3MepBaHeTo

Ha nacmm aacwra Ha CTOIHOCT HA
munocr B wm sarybara)

mmama ce Ha npoueun a KPEAMTHUSA PHCK Ha 'm:m nacus. [1o- cneunaAHO cbrnacHo MC®O 9,
3a (UHANCOBM NACHBH, KOMTO m iHOCT B i
Ha croifHoCT Ha nackB, KOATO ce

n'umm Ha IPOMEHHTE B kpemrmm DHCK Ha TO3H NIaCHB Ce IPUIHABA B JIPYT BCeoGXBaTeH A0XOZ,
OcBeH aKo TPHIHABAHETO Ha epeKTa OT MPOMEHMTE B KPC/MTHHA PHCK Ha macuBa B ApYT

BeceobXBaTeH /IOXO/L 1€ Ch3/Jane WM YBEJIMYH B e
3arybara. I1] B CTOIHOCT, X Ml

nacus He ce B ne‘(anﬁa mm 3aryba. B MoMeHTa
chraacio MCC 39, uanara cyma Ha croitHOCT HA

NacHB ONpeie/ieH 110 CPaBe/UIHBA CTOHHOCT B ne'-(anﬁa win 3ary6a ce npu3Hasa B nevan6ara
wim 3arybara.

3a Ce 3anaspar NouTH cpraacio MCC 39.

2015 (no-paHHo
MC®O 9 BAM3a B CHIA 32 TOHIIHH IIEPHOIH 3anioYBANIH HA WM cJ1eA 1 SHyapH
TnpiTaraie e pasperneno), sce olue e e npuer or EC. PbKOBO/ICTBOTO 04aKBsa MC®PO 9 na 6b1a

0TYeTH, KOraro TOBa crane
al a.mo e Ha HOBUA Ommapr Ine uMa 3HauHTeseH ehEKT BHPXY
CymHTe OTYeTeHH 10 TIOBO/A (I aKTHBH H macuBy Ha /1p]
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Brupex 103, He e ymecTHO /1a ce npefocTaBA pasymHa npuGIM3NTe/IHA OlleHKa Ha eeKTa 10
3aBBLPIIBAHETO HA JICTAIHAA nIpersiest.
. MC®O 10 I'oduuenu gunancosu omyemu no MCPO (13nazen npes Maik 2011) - HOBUAT
CTaHGpT ONpe/esis MPHHIMINTE HA KOHTPOJI, OMPEAEII Kak na ce JleHHMpa A JaneH
TpaGBa Aa ro
onpezessn orderu. Toi
BBBOKAA /IH KOHCOJMJIAUHOHEH MOJeN, KOHTO mieRTM(WIMpa KOHTPOJIA KATO OCHOBA 3a
konwnmuml 32 BCHUKH BUJIOBE [YKECTBO, KBIETO KOHTPO/IA Ce OCHOBABA HA TOBA JA/
HMa BIIACT Han B KOETO € Ha
npomemima ce BB3BPHUAEMOCT OT HErOBHTE YYaCTHX B acCOUMMPAHOTO npennpnme n
BL3MOXKHOCT /|2 H3MI0/I3BA CBOETO BIWAHME HA/l BBNPOCHOTO NPEANPHATHE, 33 Aa NOBIMsE
pasmepa Ha BB3BpBmAaeMocTTa. MCPO 10 3amens wacrh or MCC 27 Topuwenu u
cne G

Camocrosrensn Punancopn Otdern u [1PK-12
1les1 ¥ e B CHIa 32 TO/IHIITHH NEPHO/H, 3ANIOYBAIIH HA HUIH C/1e/] 1 IHYapH 2013T.
. MC®O 11 Coamecrnnu aneaxumenmu (uagazen npes Maii 2011) ~ HoBHAT cranaapt
HM3HCKBA CTPaNa IO CHBMECTEH AHTMKHMENT /1a ONPE/Ie/H THIA HA ChBMECTHUA AHTKHMENT,
KOHTO T y'iama KaTo OUEHH CBOMTE IPaBa ¥ 3aIb/DKEHUs i uxe,'x TOBA OTPA3y Te3H Npasa H
¢ THna Ha ™
cawm NIeiRHOCTH WM JUKOi
* B 1€ifHOCT MO CHBMECTEH AHTAKMMEHT, LTpaﬂme MMaT TIPABOTO BBPXY AKTHBMTE, H
JOKOMHT

no nacusnTe no
BEHTYBPHH ONEPaTOPH NPH3HABAT wxnm AKTHPBH, NACHBH, UPHXOAM H PasxomH 1o

* B /UKOWMHT BEHTYHP, CTPAHWTE MMAT NPABO €aMO /10 PasMepa HA HETHHTe aKTHBH 11O
anraxuMenta. CTpasa B /DKOHT BeHTYBP NPWIAra KalMTaIoBUA METO/L 32 OTYMTaHE Ha
CBOATA MHBECTMUMSA B /DKOMHT BEHTYLPA B © MCC 28
Jnieprn Jlpyxecrsa u JKOUHT BeHTabpy (2011) 3a pasuka or MCC 31, metosia ua
TIPONOPUHOHATHATA KOHCOH/IALHA HE € TIOIBOJIEH.

MC®O 11 € B CHUIa 3a TOAMIIHY OTHETHH 1IEPHOJIA 3aN0YBallM HA WIH 1€/l 1 AHyapH 2012., Bee
ome He e npuer ot EC. ITpn npmunaranero sa MCPO 11 He ce 04aKpa Tou na uma mawmeu
edekt BBPXY oTyeT Ha THt Ka' e

MeTo ¥ 38 Momem He ce OT4NTa, Ye LuE
1Ma eeKT OT Tasn NPOMAHA, KOHTO 21 Gh/le KONTIECTBEHO H3MEPEH.

. MC®O 12 Onosecrnasane Ha dsa08e 8 dpy2u npednpuamus (n:wmeﬂ npe3 Mait 2011) ~
HosuaT cranjapt  3avMenst Kacaelm
ATBLUEPHH 1Dy "

ApY*)ecTBa. Toﬁ M3HCKBA JIETAILIHO Ha KOATO J1aBa Ha

OTHeTH [l OLEHAT XapakTepa W PHCKOBETE
CBBP3aHH wvmne B APYTM NpEAUpHATHE, KAKTO H edekTHTe OT mu JLANOBE  BBPXY
nosunns Ha JIpy HEroBoTO My

noromu. MC®O 12 Bm3a B ciia aa OTYETHH nepuo:m, 3anoyBallly Ha WM criejt 1 ;myaw 2013 1.
MCP0 13 O na (n3nanen npes mait 2011) - HOBUAT
CTaHJApT Onpeaess croiHocT, B e/MH MC®O pamka 3a
M3MepBaHe HA  CNPaBe/UIMBATA  CTOMHOCT M M3HCKBA OlOBECTABAHUA  OTHOCHO
Ha croinoet. MC®O 13 ce nphuiara, Koraro Apyrs

MC®O u3ucKksaT Wik OleHKa Ha croitioct. Toll He BLBEX/A
HMKAKBH HOBH H3MCKBAHMA 32 OUENABANE Ha NIeH aKTHB WM [1aCHR 110 CIPABE/VIHBA croitHocT,
He H3MEHs e/IeMEHTHTE OleHEHH 110 CIIpaBeVIBa mﬁuoc’r B MCOO HHTO I'BK 3/IpecHpa Kak Ja
GBaar B ToitHOCT. HOBMTE H3UCKBAHHA €2 B CHIA 33
OTHETHH TIEPHO/IH, 3ANOUBAIIIM HA HIH CJIE/L 1 ﬁHyapH 2013 1.

e TARATICE T OORZTCICE B OTHCTITE, DYTINEYERI HpeR 2015 ¢

ce 110 ce
Tean [10SICHHTE/IHM IPHIOKEHHA KbM

Tipn cpena,
XapakTepH3UpaT ¢ HAPACTBAIIO IHAYCHHE. Tlopazu T0Ba,
16


http:CllpaBe,lVIHn3.r3
http:1f~l4J.eH

“Byazap Yex Hnaecm Xoadunz"AJl
omuem aa

e J122.2013

NyG/IHKYBaHHTE NPe3 2013 T. OTYETH HA CHABPKAT Ha
ofieanienka. 3a TeKymara 2013 TOAHHA, He ¢ OTYETEHA KBM HHKOH OT
pasen:
OHOBemBaHHﬂ TIO CYETOBO/IHATA IOTUTHKA
Ha
Hmo-m, MAIlHH, ChOPBKEHUA H 060pyABaHe
HeMaTepuaiuu akTusy
pyTH hrHAHCOBH aKTHBH
PelIyTalius i HEMATCPHAIHH aKTHBH C HEOTDAHUYEH KUBOT
THPrOBCKH B3EMAHHS

] VeSO ST DA

B onpenesnenn crywan, MCOO 103B0/1ABa TIOBEYe OT €HO BBIMOKHO CHETOBO/IHO TPETHPAHE HA

ompesiesiena cjlenka wiu cpGurue. Jlunara, mmrmxmn bunancosute oTueTH, TpEGBA A

w3bepar Tosa Koero Haii-

Corniacno MCC 8, 0T /Ipy»ecrsoto ce H3HCKBA a nonﬁepe W 2 UPIIATA CBOMTe CHCTOBORHH
3a Aemm /WK 3a IPYTH maénmm " yumwm, ocsen

xorato fajen MC®O
KOMTO MOraT /1a €a MOJXOsIH paanw-u—m nomurnku. Koraro nazjen MCOO M3UCKBA WA
TO3BOJIABA TAKABa KaTETOPHM3AIMs, 3a BCAKA €/IHA OT/e/IHA KaTeropusa ce moaGupa u
Ma'mka. Hopazm TOBa, CJIejt KATO

Beue e nuabpaHo HAKOE OT 0
HonMTHKA B TPAGEA /1A Gbe poMel—m o HonmMTHKA
Tpsa6Ba /1a ce M3BBPLIBAT CAMO KOTATO TOBA C& H3MCKBA N0 CHJIATA HA c-raH.llalﬂ" W Tb!leEﬂHe
WIH aKo, B pesyiTar Ha oTueTH I
HAJIEeK/IHA ¥ PeJieBaHTHA HHPOPMaLIs.
B wacrosmara myGiukaums, korato MC®O nasa 3a u:ﬁop

2 HMeHHO TOBa, KOETO € Haii- nou.xouxmo 3a

(CTBATA, B KOWTO CE HAMHPA B ce OImMCBa MOZP

AT
HaGpaHa‘ra TIONHTHKA, KAKTO ¥ IPUYHHUTE 33 T3 U3GOP, M ce MPE/ICTABAT HAKPATKO ps:s)mxm'e
B ormocHO

LIRICOH (G301 0T PUEeNOIeTBOTe
B niomsmenve o aCOmT eI, MHORO TP TpesCIT pumancos 0630p ot

B MC®O nama na ce Maxap e
naparpad 13 or MCC 1 chappKa KpaTko OIMCaHHe Ha TOBA, KOETO Mo»(e a 6B21e BKIIOYEHO B
efuH roauinen Aokia. IIpes JexemBpu 2011 T. Obwm no Me»wﬂapouﬂn CUETOBOJHHA

cranjaprn (CMCC) wmspage  MCOO Ha
pbxoaoﬂcmsamo KolTO OuepTaBa €A MUPOKa, pamka sa Ha
BBB BPBIKA C orers, B c
MC00, Axo. leymecreom pemm fa caieaBa ce B 3a
ce P l:ul obscHI c'renel-rra. B KOATO € GUI0 criefiBao
sa 3a ce

Imn)cxa €amo aKo BHIPOCHOTO Uanoxkenue e Gvum CICIBAHO n:uwl
Ha 063op ot Ce ONpe/eNIA OT MECTHU H3UCKBAHUS
Ha nasapa M OT KOMTO ca by 3a jaziena Tlopaan ToBa,
He e 063op oT a TOAMIIEH JIOKIAJ 38

JiefiHocTTa.
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VPHRF G ANE LA TIPHXC
Hpuxm.( or npona)l(ﬁ;\ Ha CTOKH ce npn:mana oTyer 3a NOX0/ Ha
/laTaTa Ha KOATO CTOKHTE Ca /IOCTABEHH Ha K/HEHTA M IIPABOTO Ha COBCTBEHOCT @ TPEXBBPJICHO.
TMpuxon e croifHocT Ha Ty wm 3a CTOKHTE,

HETO OT THPrOBCKH OTCTHIIKH M /IAIBUH IIPH NPO/@XK6GaTa (T.e. Jarbk 106aBeHa cToiHoCT)

v s O
Takcure 3a 06cTyKBaNe ce IPH3HABAT IPe3 TIEPHO/A Ha I0roBopa 3a 06eTy#BaHe.

l'lpnxoxm OT JIMXBH Ce MPU3HABA NPONOPUHOHAIHO 33 MePHOJa N0 MeToAa Ha edeKTHBHaTA
JIHXBa.

Tprxoz OT AMBH/EHTH Ce IPH3HABA, KOTATO Cé YCTAHOBH NIPABOTO /1a Ce TOJTYYH AMBHIEHT

JIpy/KeCTBOTO OTYHTA TEKYIO PA3XO/HTe 32 JACHHOCTTA [0 HKOHOMHYECKH cneMelrm M el ToBa

TH OTHACH 10 ¢ nex pasvepa

u jieitsocry. T Ha Pa3Xo/H 32 TEKYUIMA NIEPHOA ce H3BLPIIBA MPH
HAYHC/ABANE HA CHOTBETCTBAILHTE M IPUXOMTH.
PasxozuTe ce OTYHTAT HA Ha TeKylo OuensBar ce 1o

CTOMHOCT Ha IJIATEHOTO WIH NPE/CTOAIO 33 ILIAIAHE.

M3 3 Ay

‘Ta3n pasxoHa KaTeropHs BKIIOYBA BCHYKH PA3X0/I OT 0611 H aIMUHHCTPATHBEH XapaKTep.

O I S N PR
0nuanoosm TPHXO/IA BKJI0YBAT PUXO/IH OT JIMXBH 110 HHBCCTHPAHH CPe/ICTBa ( BKIOYHTEIHO
na 3a PHXOAH OT Tewasifa oT
Ha aKTMBH Ha TpoMenH B cToitHOCT Ha
uHAHCOBH AKTHBH OTYUTAHH IO cnpasewmsa croitHoct B newan6ata win saryGara, nedanta ot
OllepauMK B 4YKACCTPAHHA BA/IYTA, NPH3HATH KaTo nevasiGu u sarybu. Ipuxon oT smxsn ce
NMPH3HABA B MOMEHTA HA HAYMC/IABAHETO My TO MeTojia Ha edexTHBHaTa Jymxsa. [Ipuxoa ot
JUMBH/IeHTH Ce PH3HABA HA IATATA, HA KOATO € YCTAHOBEHO NIPaBoTo Ha JIpy/KeCTBOTO /12 NOJyH
ILIAMAHETO, KOATO B CIy4as HA KOTHPAHW LEHHW KHIDKA € /IaTaTa, C/ie/l KOATO aKuuHTe cTapar
6e3 MpaBo Ha MOJy4aBaHe Ha TOC/IE/IHUA AHBAICHT.

KbM pasxouTe 3a IeHHOCTTA ce OTHACAT H Pa3xo/TH, KOHTO OTYMTA, H
KOHTO ca CBLP3aHH ¢ ofiyaiiiara JIeiHOCT.

Ha ce oTHacs 0 PasXo/H, TaKa KaKTO Ce OTHACS [0
BCHUKH JIDYTW KOMIIOHEHTH Ha OTHeTa 3a JloXojute. Te BKTIOWBAT M BCHYKH OGE3LEHKH Ha
bHHAHCOBY AKTHEH.

DHHAHCOBM DPA3XOAM BKJIIOMBAT PAasXojM 3a JIMXBH 10 3aeMM, 3aryGu OT onepaunu B
qym(ecrpanna nanyn. TIpOMeHH B CTOHHOCT Ha AKTHBH OTYMTAHH

win 3arybara, AKTUBH H
:m}ﬁu or KOMTO ce Karo neqanﬁa wiu 3ary6a. Benuku
PA3XO/M TO TUIATHMH JIAXBH 10 3aeMH Ce NPH3HABAT Karto mevaifa Wi saryGa Karo ce
MeTosa Ha JTUXBEH IIPOLIEHT.

Pasxo/m no 3aemu, Knmo ‘He Morat na ce OTHecaT MPAKO KbM NPHA0GHBAHETO, CTPOHTEJICTBOTO
B newaiGH u 3arybu

p: aKTuB,
Kato ce H3MOoNI3Ba mc’mzm Ha eq;emaum JTHXBEH NIPOLEHT.
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Punarncos omuem 3a 20dunama aaenpueaya e 81.12.2013
-

Tleuan6u u sary6n ot kypeosu pasmixu ce TPEZCTABAT Ha HeTHA 6a3a BbB PHHAHCOBUTE OTYETH.

Bewraxu npuxo; PUIHATH 32 IEPHO/IA, Ce BKITIOHAT B neyanfa wm 3ary6a,
OCBEH 2KO CTAHZAPT WM passicrenue or MCPO uauckpar Jpyro.

Meanba wm sary6a e obmara cyma Ha MuHyC Karto ce
KOMIIOHEHTUTE Ha YT BeeoGXBATeH AOXOA.

GEBSONOHL AT VE ChOFDIEVU IS

Tlpu meponawanio npusnasase, nmor, mammina, COphKeHne Wi 06opy/BaHe ce 0TINTAT N0
LeHa Ha NpH/lo6MBaKe, KOATO BK/IIOYBA OKYITHATA TEHa, KAKTO W BCHYKH TIDEKH Pa3xofu 3a
UPMBEXIAHETO Ha aKTHBA B PaGOTHO CLCTOAHME 33 IpeBUAEHATA My ynotpe6a or
PBKOBOJCTBOTO.

Crien wspBOHavaNHOTO My NpM3nABaHe, MMOT, MAlUWHA, ChOPBXKeHHe Wi obopyasaue ce
OTYHTAT O NeHA HA NPWIOGHBANe, HAMATCHA C HATPYNAMATA AMODTHSAWMA M 3aryOH OT
obeanenka.

AMOPTH3AUMATA Ce WIUMC/ABA TAKA, We NEHATA HA npuAoGHBAHe HA AKTHBA, HAMAJIEHa C
OCTATHUNATA My CTOMHOCT, A CE OTHHINE 52 [IEPHOAA HA IONIEIHHA My MKOHOMITHECK AKHBOT,
KaKTO cote/Ba:

Crpamu 4% Muneen MeTox
Cropbixenns u 06opynsare 10-33% JHeeH MeToz
KommioThpHa Texuuka 50% nUHeeH MeToz
Morophn npesoauy cpezictsa 8% numeen Meton

[Pyt 15% JIMHEeH MeToz
3eMsTa He ce aMopTH3HpA

TloNIe3HUAT XMBOT, OCTATHYHATA CTORHOCT H METOM Ha AMOPTH3AUMA Ce PETJIex Ia, KOPHIHpa,
aKO € HeO6XOZIMMO, B Kpast 112 BCEKH OTHETeH TepHo.

Hlazen uMoT, MammHa, choprKenue Wi 06OpyABAHE Ce OTIHCBA NPH MPOAAKGA WIM KOTATO
AKTHBBT OKOHVATeNHO GbJe W3BAjCH OT yNoTpeba M He Ce OYAKBAT HMKAKBM JDYTH
HMKOHOMMYECKM [OJI3H OT Heroparta ynorpe6a. Il wi 3arybure,
TIoJIy4eru NpH GpakyBaHeTo MM M3BLKAHETO OT YNOTpe6a HA MMOT, MAlIMHA, CHOPBKEHHE
i ofopyaBae, ce ONPEJESAT KATO PA3jTMKa MEKIY NPHGTHIUTCIHO HIYHCICHHTE HETHH
TOCTHIUICHUA OT NPOZAKGATA W GATAHCOBATA CyMa HA AKTHBA M Ce NPHINABAT B OTHETA 3a
noxopue.

VDU ACORIT AKTHENT

Hmory, MamuuK 1 KaKTo M aKTUBM ca 06EKT Ha TecTBaHe 3a
obeanernka.

Baancopara CTOMHOCT Ha Te3W aKTHBHU ce @KETO/IHO 3a aa H
KOrarTo aKTHRBT € 06e3lieHeH, Toi Ce OTINCBA KATO PA3X0/i B M OTYET 32 BCeOGXBATHHA JOXO/ 10
HeroBaTa OvaKBaHa croitHoct. CTOMHOCT € Mo -BHCOKaTa OT

CIpaBe/UIMBaTA CTOMHOCT, HAMAJICHA ¢ PA3XO/MTE 110 mpojax6a, n crodHocT B ynotpeba Ha
AKTHB WM HA CAMHKILA, PeHEPHPAIIA IAPHYHK I0TOLH. Bp3cTaHOBHMATA CTOMHOCT Ce Onpezess
3a OT/IEJIEH AKTHB, OCBEH B CJIyqaii ye npu Ha aKTHBA HE ce PUPAT IaPHUHM
TIOTOILH, KOHTO /1a ca B crenen o nap) noTouH, or
APYT aKTUBH WJIH TPYTIM OT aKTHBH. AKO TOBA € TaKa, BHICTAHOBHMA CTOHHOCT ce onpees 3a
C/MHUNATA, TeHEPUPAIIA TAPHYHH TIOTOLH, KbM KOATO AKTHBBT TPHHAIIIEXKH
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CroiiHocTTa B ynoTpe6a e HacTORIATa CTORHOCT Ha GhjelyHTe TIADHYHH TIOTOI(M, KOWTO Ce
OyaKBa fAa GBAAT TOJYYEHH OT Tas3uM eMHHMNA. ce

TIOCPEACTBOM JIMCKOHTOBH NPONEHTH, KOMTO Ce ONPE/IJIAT NPE/u AaHbYHO ob/1arase ¥ 0Tpa3sBa
TEKYIIATa Na3apHA ONEHKA Ha CTOMHOCTTA HA NADWTE BB BDeMETO M crelmMgmumute 3a
C/IMHUIATA PUCKOBE, YHATO 06€31EHKa Ce H3MepBa.
Barybute oT oGe3nenKa 3a e/IMHUINM, TeHEPUPAIH NAPUYHH TOTONM, CE PASTIPEAEIAT IIHPBO
cpely peryTanuaTa Ha H Ce TOBa MeRIy aKTHBU HA
€IMHAaTa.
Bary6ure 0T ofesneinka ce OTYHTAT B OTYETA 3a BCeOGXBATHASA OXOA (B iewanGata wm 3arybata
3a roaMHATa), OCBEH aKO 3a Aa/eHHs AKTHB He € (OPMMPAH mpeoueHbyeH peseps. Torasa
Ce TpeTHpa Kato Ha T031 peaeps (Pe3 APYT BeeoGXBaTeH AOXO/), 0CBeH
AKO TA He Ha/IXBbP/Li HETOBUSA PA3MeP, 1 HAJBHLICHHETO Beye ce BK/I0UBA KaTo PA3XOJl B OTYETA
3a BeeoGXBaTHHA OXOAL.
I

CTOMHOCT /32 aKTHBHM, 33 KOMTO ca Gwm
npusnath 3arybu or obesienka B newanbarta wiu 3ary6aTa/, Upe/M3BMKAHK OT TIPOMEHH B
MpHO/MUTETHATE OLEHKH, Ce TPHINABA KATO NPUXOA B OTYETA 3a BCEOOXBATHHA J0XOZ, ZO
CTENeHTA /10 KOATO T BHICTAHOBABAT 0Ge3leHKaTa.

MATERHATI BABACH

MatepuaianTe 3anack ce OTYMTAT B OTYETa Ha o or
M HeTHA P croisocT. Ce it ce onpe/ie/A Ype3 H3NOI3BAHETO
Ha MeToaa nena“. C Ta Ha u

TOTOBA NPOAYKLKA BKJIIOYBA MATEPUATH, IPAK TPY/ H CBBP3ANH NPOUIBOACTBEHH PAIXO/IH, BH3
0CHOBA Ha 0GMYaHHOTO HMBO Ha JielHOCT.

TIposuans ce mpasu 3a o6e3BIVKEHH M 3aCTOSTH €/IEMEHTH Bb3 OCHOBA HA OYaKBaHATa MM
GBaemma ynotpe6a i HeTHA PETMBHPYEMA CTOIHOCT.

Hernara cToiiHoCT € nesa B X04 Ha
Gu3keca, CIe/l KaTO Ce 3BT BCHIKH pasxoau 3a u

BEILAHCOBI]

FLLPUOMAMASIO UDIALANE onenRBANE

Jlpy/KecTBOTO Tpu3HaBa (uHAHCOB AKTHB WM (MHAHCOB NACKB B OTYeTa 3a buHaHCOBO

CHCTOAHME, KOTATO M CaMO KOraTo JIPy/KecTBOTO CTaBa CTpana 1o /IOTOBOPHWTE Kjay3u Ha
)

pH 1BP) P! NPH3HABA BCHYKK (UHAHCOBH
AKTUBH M TIacHBU 10 croiiHocr. Ci CTOHHOCT Ha JaneH
uHaHCOB aKTHB / NAcHB MpH y e

P!

uena. /[0roBopHaTa lieHa 3a QMHAHCOBH AKTHBN / IACHBH OCBEH TE3H, KOHTO €2 wiacupuUHpaHu
10 CIpaBe/yINBa CTOMHOCT B leyan6ata Wik 3arybara, BKJIOUBA PA3XOJUTE O C/leNKaTa, KOUTO
€ OTHACAT IIPAKO KbM / Ha ¢ ™ Paaxozute
10 cpesKaTa, npu Ha AKTHB 1 ¢

nl; CTOHHOCT B win 3arybata ce OTYHTAT

nacus,
He3a6aBHO KATO PasXoAl.

npuanasa ¢ AKTHBH, Jiku jaTara Ha Ha wenx;r:e.
KATO 10 TO3M HAUMH eJMH AKTHB ce IIPU3HABA B /IEHS, B KOKTO € NOJIyeH oT JIpyXecTBoTO
OTTIMCBA B ZICHS, B KOWTO € IeIocTaBeH OT JIpy/KecTsoTo.

G OTEHEE 135 QI RCONT ARTABY

1I ouenka Ha ) aKTHBW, 3aBMCH OT TAXHATA KracupuKaums npH
EPBOHAYATHOTO MM NpH3HABANE KaTo akTusi. JIp: [

AKTHBH B €/1HA OT C/IEHATE YETHPH KATeropHi:
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axmueu, no it e
AxiHTe CO B Tasu K
pist Korato Te ca TbprKaHH ¢
uen priyaane Wi B [¢ AKTHBH) WM ca
Ha J1ajien KoiiTo He ed:
HHCTPYMeHT) mm 0TroBaps Ha 3a B TasH TPH 1P

npH3HaBaHe.
Tevan6u wm 3arybu mpH TowIefBAWA ONEHKA HA (DMHAHCOBM AKTHBH, OTYMTAHM WO
CTIPaBE/UTHBA CTOHHOCT B MEwaiba Win 3aryba BKMIOYBAT W JIMBUICHTH WIM JIMXBH M Ce
TIPH3HABAT B neya16a Win 3aryba.

3a rounara 3apEPIIBAIA HA 31 IGKEMBPH 2013 M 2012 JlpyxectBoTo He e KnacudHuimMpana
(HHAHCOBM aKTHBH KaTO [TbPKAHW 3a NMPOJAKGA WM ONPENENIeHH KATO TAKMBA OTYHTAHH 110
CNPaBEUTHBA CTOMHOCT B eyai6a Wi 3ary6a.

3aemu u esemanus 3acmure u ca aKTHBH C
W KOMTO He Ce KOTHPAT Ha aKTHBEH Nasap. AKTHBHTe,
KOHTO JIpy/KecTBOTO Bh3HAMePABA /ia NPOJa/le Be/IHAra WK B KPATHK CPOK He MoraT fa 6baar
KacHUIMpatH B Ta3H KaTeropus. Teau aKTHBH ce OTYHTAT 110 aMOPTH3HPYEMA CTOHHOCT ¥ ce
M310/13Ba MeTofla Ha eeKTHBHMA JIAXBCH NPONEHT (C M3KIIOYeHHEe HA KDaTKOCPOUHHTE
B3EMAHMA KOTaTO JIMXBATA € HeChIECTBEHAa), HAMAICHA ¢ NPOBM3MA 3a obe3lueHKa Wi
HeCHOHpaeMocT.
O6uyalino THPTrOBCKHTE M APYTH B3EMAHUA CE KIACH(HIMPAT B TA3H KATErOPHA.

Dunancosu axmueu, dspucanu do mza;x ToBa ca HeiepUBATUBHH (MHAHCOBH AKTHBH C
Wi nazieK, 32 KOHTO /Ipy:KecTsoTo MMa
u na aanbp)xu 710 majieska. PMHAHCOBH AKTHBH, KOMTO
TIpH TBP KATO OTYHTAHHM MO CHPaBeIHBA
CTOHHOCT B TleuasIGH Wik 3aryGH WM HATHYHH :sa Tipofiak6a, KaKTO M Te3H, KOMTO OTTOBapSAT Ha
ONpeJIe/ieHHMETO 32 3aeMH ¥ BICMAHHA, HE MOTaT /13 GBAaT KIaCHHIMPAHH B Tasu KaTeropus.
Tono6ro na 3aemu n B3emanus, Te3M aKTHBM ce OTYMTAT MO AMODPTH3UPaHa lieHa, Karo ce
HMINOJI3Ba METOAA Ha eheKTHBRHA JIMXBEH TIPONEHT MHHYC BCAKO HamasienHe 3a 06eauenKa wii
HechOHPaeMOCT.
3a roaMHaTa 3aBBpIIBAMA HA 31 IeKeMBDH 2013 ¥ 2012, J[PY’KeCTBOTO He € 0TYeJIa KAKBUTO M
1a 6110 QUHAHCOBY AKTUBH B Ta3H KaTEIOPHs.

QPunancoeu axmueu Ha 3a ToBa ca
(DMHAHCOBM aKTHBH, KOWTO ca Kato Ha 3a npu
Wi He ca B HAKOA OT KaTeropu.

Te e OTYHTAT 11O CIIPABEJUTHBATA MM CTOHHOCT.
C naKmoveHue Ha neyanbu u 3arybu oT BaIyTHH onepauuu, TIPHXO/IM OT JIMXBH M IMBH/ICHTH,

KOMTO ce NpH3HaBaT B Ieyaiba wim saryba, np CTOMHOCT HA
AKTHBW Ha 3aup ce B npvr TOXO M ce
KbM pe3eps oT no M 10 HeHHOTO ofe3ueHsBane.

Cnu(enpcneﬂuo, xywyna’mnﬂa-ra neqanﬁa wm 3ary6a, KoATo € GHia HaTpylaHa B peseps OT
KanuTas B ieyan6a wim 3aryba.

TAMEC ARTEHI

MHHTE
B kpas Ha BCeKH oTyeren neprox /Ip. v Hei
(pas/IMuHM OT Te3¥ OTUHTAHH 110 CIPABE/VIMBA croinocT B neyasnfa win :mryﬁa) ca oGeaueHenu,
Bb3 OCHOBA HA 3a T0Ba e Ha eAHO WK TIoBeve CHOHTHSA,
CJIe/l TP} GemM NapUYHK TOTOUM OT
axTieH (Ha ca 6w o 3a

HTA WK

ofesuenka MOraT ja BKIIOYBAT :a cm:Te Oé‘:: o

ma(ﬂnka, Hapymapare NO ZIOTOBOP, BEPOSTHOCT, 3aeMONOMYYATEIIAT X [ o
ATEIHOCT, H34e3BaHe HA AKTHBEH 11a3ap 3a TO3H (HHAHCOB aKTHB 3apaH

3aTP)’11HeHml uIp.
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Ha 3a N Wi

 cnajl B CToiiHocT Ha B Ha

gg::l’ra: 1O HEfiHaT 1eHa 1a IPWIOGHBANC CHINO Ce CYNTA 32 OGEKTHEHO JIOKASATENCTHO 30
eHKa.

3a

B nomrwmenne, 3a Teprosekn B3EMaHMs, 32 KOUTO e fa He Gpaar
3 onpeness Ta MM 32€/HO, B53 OCHOBA HA NPEAXOJICH
OUAT TDH CLGMDANC Ha BIEWANS, VBOIMNABANE 1A GAGABCHM IAMAMES B opTgeivia,

“ Ha poviern 5 YCIOBHS CBHDIANH  OKAYBAIL BIHARHE BHPXY
obusaitnire paeMantsTa, 1 2p.

Camo 3 THpromekn BaeMaHus, GANAHCOBATA CTOMHOCT Ce HAMAJIABA UDE3 WANOAJBANE HA
TPAHIUTHA CMeTKA Ha npeau Topa cymm ce
KpeNTHPa cpelly Tasu cMetka. 1) B CTOMHOCT Ha
TPaH3NTHATA CMETKA Ce TPH3HABAT B Ilevai6a WK 3ary6a.

3a BCKN /IPYTH (PHHANCORM AKTUBH GANIAHCORATA CYMA C& HAMAJIABA CHC PAIMEpa Ha Jarybara
or oBesttenka.

32 (YMHAHCORN AKTWBH, OTYHTAHM 110 AMOPTHIHDAKA IeNa, AKO B C/IEABAIL TIEPHOA CYMATA Ha
sary6ara or ofe3uenKka HaMasee M CUATHT MOXeE 0 OBEKTHBEH HAUMH Ja ce CBBPAKE CBHC
CHOMTHE, KOCTO BHAHMKEA, CIIe/l KATO 0GE3LCHKATA ¢ PHSNATA, TDEM TOBA NPHIHATHTE 3arybH
OT 0fie3IIeHKa Ce Bh3CTAHOBABAT (il AMPEKTHO, Wik Upes KOPHIHPaHe Ha KOPCKTHBHATA CMETKA
32 THPIOBCKM B3eMaHHA) B Newai6aTa Win sarybara. BEIpeKH TOBa, Bb3CTAHOBSBAHETO He MO3Ke
A2 BOAM N0 GajlaHCOBA CTOMHOCT Ha (MHAHCOBMA AKTMB, KOATO /A HAJBMINABA OHAZH
aMOpTUGHDAHA CTOHHOCT, KOATO Gi GWia Ha /IaTaTa Ha BHICTAHOBABAHETO, KO He € GHIA
npH3Hara aary6a ot ofesnenka.

3a mearonn Karo Ha sa sarybure ot
B e B nevaiba wim saryba ako CUPABEILTARATA

croitroct Ha Hapacte Moxke Za ce cwbpiKe che
CLOWTHE, HACTBINUIO CIIEA NPHIHABAHETO Ha Sarybara oT ofeauerka. [0 oTHOMeWe Ha
a 3ary6ara ot

ofesienka He ce BHICTAHOBABA B Meuasiba wiM Jaryba, Kararo MMa Hapacthame Ha
CripaBezMBaTa CTORHOCT e/l KaTo e Gila Ipu3HaTa 3ary6a ot ofe3lenKa B Ipyr BeeoGXBaTeH
JIOXOJ{ M € HATPYTIaH Pe3epB OT IPEONeHKa.

PHUCHAHE 1A I BRBCORK AT

Heaasicuyo ot npasara dopMa Ha cAe/KNTe, GHHAHCOBNTE AKTHBU Ce OTITHCBAT, KOTaTo Te
TECTHT 32 or MCC 39 " npex

¢opmara".Toan TecT ChHALPKA /ABA PasTHYHH BH/A HA OLEHKH, KOHTO Ce IPWIAraT CTPHKTHO

HOC/IE/IOBATENHO:

. OeHKa Ha IPEXBLPAALETO Ha PHCKOBE H TIO3H OT COBCTREHOCTTA

. OlleHKa Ha IPEXBHLPJIAHETO HA KOHTPOJIA

Jlam aKTMBHTE €A TPU3HATH/OTIHCAHM HM3LAIO WM [PH3HATH JO CTENEHTa /0 KOATO

JIpy>KeCcTBOTO MMa y4acTHe 3aBHCH OT TOYEH aHIN3, KOHTO ce M3BBPIIBA Ha 6a3a Ha KOHKPETHA

cnienka,

PRUEEATI OHATHEA FA DU BENCONN DHCIEHR

[MocleABamaTa OleHKA Ha (MHAHCOBNTE NACHBH, 3aBHCH OT TOBA Kak Te ca Guumt

TIPH 15!
CH TIACHBH B €/IHa OT CIIEJHHTE (BE KATETOPHH:

Macueu, no 0. it 8 nevanba uau sazyba Iacusure

ce B Task KOraro e ca IBPKAHHU ¢ 1est nposiak6a win
) WM ca c

npenpoaax6a B 6M3K0 GBele (THProBCKH

HA KOMTO € same P, T) WIH OTTOBAapA
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HA YC/IOBHATA 3 TONAJANE B TAdH pus, npu

cn::::um‘:::: B cnpaseuémsam cmﬁ.:oc’n OTHacsu e MO MacHBs OTWHTaEM Mo
10CT B TlevanGar

CpaBeIIA CTOfiNO ITa WK 3ary6ata ce OTYHTAT B OTHETA 3a AOXOJHTE KbM JlaTara,

3a ronunaTa saBHpIWBAIA Ha 31 ICKEMBDH 2013 U 2012, Jlpyxecrsoro He e Kracuduumpaia

KaKBHTO M /i GWi0 (UHAHCOBM NACHBH KaTo /bpKANM 3a NDOGK0A IiM OTUMTAHM 1O

CpaBe/VmBa CTOMHOCT B Iean6a wm sary6a.

Apyzu @unancoeu nacueu Beuukn BATBIDKEHUSA, KOHTO ue ca Klacubumupann B

TIpe/IIKATA KATETOPUATA IONIAAAT B TA3H Tea: ce oTanTaT
croituocr MeTo/ia Ha umen npoent.
Oﬁmmoseﬂo THPrOBCKH M JIPYTH 32 1 3aemm ce B TA3H KaTeropus.
u apyrn He ce

ONCHABAT OTHOBO, Thil KATO 3AWDKEHMATA Ca H3BECTEHH ¢ BHCOKA CTCNCH HA CHIYPHOCT M
YPEXKIAUETO € KaTKOCPOUHO.

DUHAHCOB MACHB Ce IpeMAXBA OT OTHET 3a cavo
KOraTo 33IB/UKEHHUETO Gb/Ie I0raceHo, IPEKPaTEeHo, HIIH H3Tede. Pamuka‘ra Mexzy 6anancosara
croitroct na nacus u ce npusHaBa B
wwin sary6ara.

FXBCIG KPRIITY 3 30850
ToBa 3a

OTHOCHO AHI&KMMEHTH 1O JIMXBEHH Kpe/uTH M 3aemH. Mudopmauus sa uajeiicTBHeTo Ha
JIMXBEHHTE IIPOLICHTH € IIpe/icTaBeHa B pas/iet IV, Touka 3 Lies i NOJIMTHKY HA YPAB/ICHHE HA
MHAHCOBHS PHCK.

CITERA LIRS S AP AIG, M B cTofnacs

KOraTo e MpH/IOKIMO, CIPABE/UIMBATA CTORHOCT A Adiel HIAIICOB HICTPYMENT Ce TIo/yuana
OT aKTHBEH Tasap. l'lo;uo;.mu.xam UagapHa NeHa 3a eMH NPHTEKABAH AKTHBH HIH 3
Ha TOKynHa LeHa |, 3a NPHA0GHBANeTo Ha
eJIHH AKTMB WK npmv.)xanauem HA TACHB, IPO/IKHATA [1eHa. AKO HMa 11a3ap, WM HATHIHHTE
Ta3apH He ca aKTUBHH, CTOIHOCT ¢ nOMoOWTa HA
TEXHHKA 32 OlleHsBaHe. MeTo/uTe 3a OIeHKa BKIIOYBAT Ha
TIa3apHU CIEJIKK MEX/Ty HH(OPMHUpPaHH H KeJlaeniy CTPaHH, ako MMa TAKMBA, [I030BaBaHe Ha
TEKyLIaTa CIIPABE/INBA CTOMHOCT Ha CXOJHH HHCTPYMEHTH H BKJTIOUBA BCHYKH (JAKTOPH, KOHTO
YUaCTHHUUTE Ha 11a3apa GuXa BIC/IM PEABUA PH ONPE/E/ANETO Ha Lena. MeToauTe 3a OleHKa
€a B CHOTBETCTBHE C NDHETHTE 3a npu
Gmmancosn mHctpymenma. 1o ce oTHACH 70 W, B
CIyMaHTE, KOraTO HC ¢ BBIMOKHO HALOKANO A Ce OLEHH CIPABE/UIMBATA CTOHHOCT, Te3u
e OTYHTAT IO

n t erTELIE R
I'[apn " napwmu EKBHBAJIGHTH BKUTIOYBAT T1apH B GpOIf, [CHO3UTH M JIPYIM KPAaTKOCPOUHH
BHCOKO JIMKBW/IHI MHBECTHLMH, KOMTO Ca JiccHO o6pbilaeMyu B onpefie/ieia CyMa napH H ca

NPEAMET Ha HEBHAYMTEICH PHCK OT IPOMEHH Ha CTOMHOCTTA.

3a NesMTe €aMO HA OTYETA 3a NAPHYHUTE NOTOLH, IIAPH H NAPHIHN CKBUBAICHTH BKTIOUBAT
6GankoBH OBBPAPAdTH, IWIATHMH DK T KaTo Ha moao6nu
GaHKOBH crOpasyMela ca, de GANKOBOTO CAIO UECTO CC IPOMENA OT MONOXHTEIHO 0
OBEP/PAQT, TC CE CYUTAT 32 HEPA3/IE/IHA YACT OT YIPAB/ICHHETO Ha NapuTe Ha [[pyKecTBOTO.

TEQ AN
JluxsaTa 110 3aeMH 3a (PHHAHCHPAHE Ha MOKyUKa W PA3BATHE HA aKTHB, KOHTO OTTOBaps Ha
YCJIOBHATA 33 AKTHB CH3/IAZICH B CAMOTO IIPE/IPHATHE (T.¢ AKTMB, KOHTO HENPCMCHHO H3HCKBA

ARV
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SHa4MTeNIeH IEPHOJ OT BpeMe, 3a Ja CTaHe TOTOB 3a npeaBHKanaTa My yrorpeba wm
TIPOIaK6a) € BKTIOYeHa B CTOHHOCTTA HA AKTHBA /10 MOMEHTA, 0 KOHTO AKTHBHTE ¢a SHAYHTEIHO
TOTOBH 3a yrorpe6a WM npofaxGa. Takusa pasxosia 10 3aeMH Ce KAMTATHIMPAT HETHO OT
KaKbBTO /12 61110 MHBECTHIHOHEH /IOXO/L, TIOJYYEH OT BPEMEHHOTO MHBECTHPAHE Ha CPE/CTEa,
KOHTO Ca B H3/HIIIDK.

BCHUKH JpYTH PA3XO/IH, 10 3a€MH Ce NPHIHABAT B Iiewan6a WK 3ary6a B nepHoza, Ipes Koito
2 BO3HUKHAM.

TECTPARHA BAAVIA

napuqﬂme aKTuBH 1 nACKHBH B BaryTa Ce 518
Ba/yTA HA CHC or ¢ noMou.lTa wa Kypcoe Ha
Jnarara Ha oTauTane. [levanGure u sary6ure, B KypcoBe

CJIen| aTaTa Ha cAeKaTa ce NPU3HAaBar B neqa)lﬁa Wi :mryﬁa (0CBEH KOTaTo ca OTCPOUCHH B
JpYTH BeeoGXBaTeH I0X0/l KATO XEJK Ha IAPHYEH TOTOK)

HenapuunuTe akTMBH W IIACHBH, KOMTO ce OLEHABAT 110 MCTODHYECKA LEHA B UyX/ECTDAHHA
BaIyTa ce MpeBaTyTMparT no OGMEHHMs KypC Ha JiaTata Ha TpaHlaKuusaTa. Paasuxure

D pane 10 Henap: HO3MUKM, KOHTO ca OLEHABAT N0 CPABELTHBA
croiiHoeT B BaryTa Ha 3a
) par, Karo ce re KypcoBe Ha JaTata, KOrato ce

onpenens cnpaaeu;msara croitrocr.

FESE KB [TEPCOMALA 0 COLATEOTO

TN I APYTTE BA LB LHE
FORO BAROFOT {

TPY/IOBHTE H OCHTYPHTEIHK
ce OCHOBaBAT Ha pasnopentHTe Ha Konekca Ha Tpyna (](T] wHa paanopez(Gm'e Ha fieficTBamoTo
OCHIYDHTEJTHO 3aKOHOIATEIICTBO.

OcrosHo ena ocurypsiBanie na naeTHs
Hepcotat 3a GO “Heﬂcnu ocurypsisanie (JI310),

ORI mo it ” (O3M), donp P ", ¢onn “Tpynosa
anomoyka 1 npod)ecuomﬂa Gosecr” (T3IT)  3ApaBHo OCHIypABAHE.

PaamepyTe HA OCHT BHOCKH Ce cne Bakona 3a Gio/pkera Ha

J100 u Bakona 3a 610/pkera Ha H30K 3a choTBETHATA TO/IMHA, BHOCKHTE CE PA3NPE/IeNIAT MEMIY
W OCUTYPEHOTO JMue B KOETO Ce NPOMEHA EKCTOAHO M €

onpeyiesieno B wi. 6, a1 3 or Kopekea 3a conmaiio ocurypsisare (KCO). OBmusT pasmep Ha

BHockata 3a domy “Tlencuy”, JI3NO, donn “O3M”, ¢omn “BespaGoruua” w 3apasHO

OcCHrypsBaHe pes 2012 T, € KaKTO CJIe/iBa:

3a nepuoda 01.01.2013 2. — 31.12.2013 2.

* 30,30% (1 B : YPeHo JMue 17,4:12,90) 3a
npu Ha Tpera TPYA.
* 40,30% () B 2 OCHTYP Jnmue 27,4:12,9) 3a
TIpH TOpa
B forbIHEHHE, H3LATIO 34 CBOA cMe'n(a paﬁemlawm TIpaBU OCHIYDHTEJIHA BHOCKA 3a (O
“T3I1B", KoATo € 3ap 0T 0.4% /10 1.1% B 3aBUCHMOCT
or AeifnocT Ha
KoM J1pykecTBOTO HAMA CH3/QACH H yacTen OCHTYD! doun.
[¢] u TUIaHoBe, ot B MM HA
ce Ha Gwarapckoro u ca wlaHoae c /(ecpmmpann

BHOCKH. I1pH Tesu wianose Twiama MeceqHo

bonn “Tlencun, o “03M”, donn “BeapaGoruna”, dora “T3IE", kIO 5 yHISpCATIE 1
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podecn S

Wi Ko“c%ﬁ:::c;‘m@“"“ - 1a Gaza UKCHPAHH 110 3aKOH IPOLEHTH U 1AM IPaBHO
€HHe Jja /oInama BB GoHIOBETe

KOPATO Te HAMAT JOCTATLANO A1 Hop ac & Ghlleni BHOCKM B CrydanTe,

AT Ha CHOTBETHHTE ik
TIePHO/A HA TPYZIOBHA UM cTas.. o Wa 3apaGoTeHuTe OT TAX Cymu 32

ocurypsBane. no Ha

H&memaﬂ OCHIYDPABAT BCAKO HAETO JIHIlE, HA OCHOBATA HA CKIIOYEH JIOTOBOP € /IPY’KECTBO 3a
:‘.‘b 'POBOJIHO 3/PABHO OCHIYDABAHE, 32 I0GOHHUAM H GOJTHHYHH MEJTHIHHCKH YCIIYTH,

T1aCHO paariopeGuTe Ha Koziekea Ha Tpysia paboToaTessT iva 3arb/DKeHHE 212 H3IUIATH IPH
TpeKpaTABAHe HA TPYAOBHS I0rOBOP C/IE/THUTE 0Be3IeTeHus:

. e - 3a epuozia na
TOPA/I 3AKPHBAHE HA UPCAUDHATHETO WIM HA YACT OT HETO, CHKPAN@BAHE B WIATA,
HamaliBae Ha o6ema Ha paboTa u ciupane Ha paGota 3a nosede oT 15 AHM M Ap. - OT
e/a 6pyTHa Meceuna paboTna saruiara;
UpH TpEKpaTABAHe HA TPYAOBHMA /IOTOBOP NOpAM GonecT ~ B paamep Ha 6pyTHOTO
BL3HATPAK/CHYE Ha PAGOTHMKA 32 /IBA Mecelia DU YCHIOBHE, Ue HMA HAR-MANKO TeT
TO/IMHH TPYIOB CT&X H He e Ha CHIOTO
TIDH TIENICHORKpANe —~ OT 2 10 6 GPYTHH MeceHu PaBOTHH SAIUIATH CrIOPE TPYROBHSA
CTaXK B APYHKECTBATA OT J[py/KECTBOTO;
32 HEUJIOJIABAH ILIATEH TO/IMIIICH OTIYCK - 32 ChOTBETHHTE FO/MHH 3 BPEMETO, KOETO ce
TIPH3HABA 32 TPY/IOB CTAK.
Crnen Ha 3a He
2 KpM u

.

.

.

P ApyTH

KpatkocpounuTe 10X0/H 3a iepconaia o HOpMara Ha BH3HATPAK/ICHHS, GOHYCH H COHATHI

M [¢ B PaMKHTe Ha 12 Mecena cJiejl Kpas Ha MepHOAa, B

KOIITO LEPCOHANBT € MOJIOKWI TPYA 32 TAX WIH € H3IBIHWI HeoGXOZHMHTE YCJIOBMA) ce

TPHIHABAT KATO Pa3XoJ( B OTHETA 32 BCeOGXBATHHA IOXO/ B IIEPHO/IA, B KOWTO € TOJIOXKEH TPYABT

32 TAX WIK €4 M3B/IHEHH HIHCKBARMATA 32 TAXHOTO [I0/Iy4aBaNe, M KATO TEKYIO 3a/IhDKerHe

(eren mpuenasane Ha BCHUKH IUIATEHH Beve CyMH M NOJIAraljy ce YAPBKKH) B pasmep Ha

MM CyMm: BHOCKH 110 H 3/PaBHO OCHIYD: ce

KaTO TeKYIIl Pasxo/t B PasMep, 3€/1HO H B ePHO/A HA
HAUHMCIEHHE HA CHOTBETHHTE JOXO/I, € KOMTO T€ Ca CBbPIARH.

KbM jatata Ha BeeKit (PUHAHCOB OTYET /IPYXKECTBOTO IPABH OLEHKA Ha CYMaTa Ha OYaKBAHHTE
Pa3xo/u MO HATPYIIBAUMTE Ce KOMIIEHCHPYeMH OTITYCKH, KOATO ce OYaKBa Aa Gb/le uanaTeHa
KATO Pe3y/ITaT 0T HEH3NOJI3BAOTO NPABO Ha HATPYNAH OTHYCK. B OLCHKATA He ce BKIIOMBAT

upenenka B pasMep Ha padXojHTe 3a BHOCKH TIO

HIypABaHe.

Coriacao Kojiekea Ha Tpy/a paGoTONATesIAT € 3awbKeH [a M3IJIAIia HA JIMLA OT TepcoHaa

TIpH HACTBITBAHE HA BhapacT K0eTo B OT TPYnOBHA CTaX B

CHOTBETHOTO TPE/UTPUATHE MOXKE /Ia BAPHPA MEX/Y 2 ¥ 6 GPyTHH Mecewnn paGOTHH 3ansiaTd
Tlo conte

KbM JlaTaTa Ha Ha Tean
cxemH IUIaHoBe ¢ JOXOMH.

M3uncniennero Ha pasmepa Ha Te3n 3d Hanara y

AKTIOEPH, 32 /ia MOJKe /ia ce ONPE/e/H TAXHATA CErauIHa CTOMHOCT KBM JIaTaTa Ha OTueTa, o
KOATO Te Cce B OTHeTa 3a KOpMrpana ¢ pasmepa Ha

HCNPHOHATHTE AKTIOEPCK NewanGH M 3aryGH, a Pecil. MIMEHCHMETO B CTOMHOCTTA WM, BKJ.
TPH3HATHTE AKTIOEPCKH Ieuantu 1 3ary6u — B OTUETa 3a BCCOGXBATHHA JIOXO/.
JIATE BT WBBA Y TOXOMA 1T

2 B Ccwia Wi
JUB/DKHMMAT TEKYINO JAHBK Ce HGYHCIABA C NOMOIITA Ha JAHBWHHTE CTABKM
UpMeTHTE 32 JIeHCTBALM CTABKY KBM J1aTaTa Ha OTYHTaHe. O6naraemata nevan6a ce pasHyaBa
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OT CYETORO/IHATA Nevanba WK 3aIMOTO HAKO
AAHBYHO NIPH3HATH, WM 3amy

TpH3HaBa 32 MH‘:KH Pa3THKA MeKITy CTOHHOCT 1A aKTHBHTE H NIACHBHTE
B HS OTYeT Ha n A3HBUNA OCHORA, C HIKTIOYEHHE HA
DOIYTAIMATA, KOATO He € UPHBHATA 3a AAWHYHHM LeTH, KAKTO W 3a BDEMEHHH Daa/HK,
npu wEp H AKTHBH W NACHBH, KOWTO He BIMAAT BLDXY
o6naraemata wm cyeToBOAHa NevasIGa
OTCPOYEHHAT aNbK Ce MBUHCIIABA TIO JIAHLHUTE CTARKH, KOMTO ¢ 04aKBa /1a 6baT IPHIOKHMK
32 NIEPHO/A, KOTaTO AKTHBBT Ce PEA/IMIMPA WM TIACHBHT Ce YPe/, B3 OCHOBA HA JIANBUHITE
CTABKH ( M AQIHMHY 3aKOHH), /IeCIBAIN IWIH BJICG/IM B CUIa, B SHAYHTEMHA CTeIeH, KBM laTaTa
Ha Garanca.
AKTHBM TIO OTCPOMEHH JIAHBIK ce TIPU3HABAT CAMO /IO CTENEHTA, /10 KOATO JIPY’KeCrsoTo cmTa
32 BEPOATHO (T-€. € I0-BEPOATHO) 1A € HauTHIe nevain6a, 3a fia ce AKTHB OT
ChIaTa JanbyHa rpyna (I0pueAnKIMs).
OTCpOueHNTe [AIrbHU AKTHBY 1 NACHBH CC TPHCTIAZAT cAMO TOTABA, KOTATO MM 33KOHOBO
TPaBO0 XA PHCMA/AT TCKYLIH JANBYHH AKTHBH CPEILL XYM JAHEIHN TACHBH H OTCPOYCHHTE
JAHBUNM AKTHBH W NACHBH Ce OTHACAT /10 IAHBIM BLPXY JOXO/A, HAJIOKEHH OT eAHH H CHII|
JaHbByen opraH 3a e/no u Ha € /la ypenn cymara Ha
HeTHa 6asa.
Pa3xomsT 3a JaNBUM 3a MEPHOA, BKIIOUBA TEKyll ¥ OTCPOYeH Janbk. /lanbk ce Mph3HaBa B
OTHETA 32 JOXOJMTE, C HIKTOYEHHe Ha CITyYauTe, B KOMTO TOH MPOMATHYA OT CAC/IKHM HJIH
CHONTHSA, KOUTO Ce NPH3HABAT B /IPYT BCEOOXBATCH J0XOM WM JAMPEKTHO B Karutar. B Tosu
C/ydai, JAHBKBT Ce NPH3NABA B APYr BCEOGXBATEH OXOA WM CHOTBCTHO JMPEKTHO B
co6eTrenist kanutat, KOTato AANLKLT BE3HMKBA OT I,PBOHAYATHOTO OTWHTAle Ha GH3HEC
KOMGHHANWA, TOM Ce BIUTIOYBA IPH. Ha Gusnec

1 W BNy A0
Tpuxonture, pasxoauTe M aKTHBATE Ce NPUIHABAT HETHO OT JI/IC, ¢ M3KIIOYEHHE HA CITydaHTe,
Koraro:

UL ST

¥ JUIC, BB3HHKBAIL IPH [OKYITKA HA AKTHBH WM YCTYTH, HE ¢ BB3CTAHOBHM OT IAHBYHMTE
BIACTH, B XOHTO Cifywaii JUIC ce NPHIHABA KATO YACT OT leHaTa 1A MPWAOGMBANE Ha
AKTHBA WIK KATO YACT OT CHOTBETHATA PASXO/IHA TIOINLINA, KAKTO TOBA € IPII0IKHMO; H
¥ B3EMAHMSATA ¥ 3AXB/DKCHHATA, KOUTO Ce OTIMTarT ¢ Brmoven JUIC.
Hernata cyma wa JUIC, BL3CTAHOBUMA OT WM /TB/DKMMA HA JIAHBYHHTE BACTH Ce BRUIOYBA B
i Wi B Gananca.

: L3
Koraro, na patata Ha oTuuTaHe, JIpyKeCTBOTO MMA CEramuo 3agwpkenue (UPaBHO WIH
KOHCTPYKTHBHO) KaTO PESYJITAT OT MHHAJIO CBGHTHC H € BEPOATHO, Ue JIpyAKeCTBOTO Ie NOTack
TOBa JANBIUKEHNE, ce TPABH MPOBWIWA B OTYETA 3a (PHHAHCOBOTO CheTosHME. [IPOBMIMH ce
TIPABAT KaTo C¢ M3NOJI3BA HAM-To6paTa mpuO/IM3UTEHA ONEHKA HA CyMaTa,KOATO e ¢
3a 20 ceramma CTOMHOCT ¢
TOMOIITA HA AMCKOHTOR NIPONEHT(IPe/n AANbIM), KOHTO OTPa3ABa TEKYIUHTE NA3apHH ONeHKN
Ha CTOMHOCTTAa Ha TapuTe BBB BPEMCTO M CHCHH(HYHHTE 32 3AOWIKCHHETO DHCKOBE.
I B oueHKH ce B OTYCTA 32 JOXO/HTE 1PE3 IepHOZA, B
KOWTO BB3HMKBAT. [IPOBM3MUTE [0 IAPAHLMK ¢€ M3MEPBAT ¢ TIOMOIITA HA BEPOATHOCT MOJIEJH,
6asupaHy HA MUHAJ ONHT. 3a ce amo wie/l Karo
acernaTATe CTpanH ca 61 3 Twian 3a

AIEALT
KanurasoBuTe MHCTPYMCHTH ca JIOTOBOPH, KOHTO NMOP&XKAAT OCTAThYeH WHTEpeC B HCTHHTE
akmen Ha o axmm ce Kato  KanuTai.
K:

ce o cymara na HETHO OT
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Pa3xXojiuTe, MPAKO CBLP3AHA Tean
Tece [0 CMeTKa TPEMHEH Pe3eps.

Compenaie s s
pe w
JIMBH/CHTHTE Ce PUIHABAT KATO NACHB, KOTATO Te €A /eKTApUpaHH (T.c. MBIICHTHTE Ca
pa:;pemex-m TI0 ChOTBETHHS HAYMH H Beye He ¢a B 06XBaTa Ha IpelleHKa Ha IOPHIHUECKOTO JIMIE).

ce KATO acMB B IepUO/a, B KOHTO € OJ0GPEHO TAXHOTO
1o Bpeme Ha 0BuIoTO cHbpative Ha aKIMOHEPHTE. MEXIMHEATE
ce Korato ce
Colicssen a v
Paaxounm 3a aKumMK ce Karo B
KaUNT/1 B A OTUET Ha Koraro aKUMK Ce TPO/ABAT WK

upeMsaBar, Te ce KpEAWTHPAT B KAIMTANA. B DeayITaT Ha TOBA, NeaiGH WM 3arym or
COGCTBEHM aKIMH He ce B/MOSBAT B 1Al OTHET 33 BCCOBXBATIA JIOXOT.

PYITEN QDA

Korato ce m3nasar (uero na 3a TAXHOTO
TOCTHIICHAATA Ce DAIAIAT, C UeT Ja ce otaenHo Ha
SaIB/UKeRUeTo (PABHO HA HETHATA HACTOAINA CTOMHOCT Ha TEXHHMTC I/IAHMDAHM Gbjeia
NAPHYHH TIOTOUM, NPWJATAMKH JIMXBCHH NPOUCHTH HA [IGTATA HA WGjapaHe Ha NOAOOHH
06/IMraliui, KOMTO HAMAT ONLMS 33 [¢)

obsuranusTa ce CUMTA 3a ONIMA 32 uce OTHACA KbM

peaeps. ce oTuMTa 1O CTOHHOCT, /IOKATO He ce
ToTacH /ia KOHBEPTHPAHETO HA ONMUMATA WM 10 Hajexa na obmuraumsra. Kanuranosusr
KOMIIOHEHT He € 00eKT A [IOBTOPHA OUEHKA BIIOCIE/ICTBHE OTHOBO.

K TH ETOBOATIH CETUM R PO T3P REH I QL ER I
Tpu Ha cBOMTE M oruern,

nporHoau u KOMTO OKa3BAT BAMANME HA GAJIAHCOBATA CTOHHOCT Ha
HAKOH aKTHBH M TACHBH, JIOXO[M W Da3XOJM, KAKTO H /APyra MH(OPMAUMA, OTYeTeHa B
CJIe/Iu Te3M IPOTHOSH i NIPEATIONIOKEHISA U Ce YBepABa,
e Te CHALPIKAT LAIaTa ﬂeoﬁxonnma MH(OPMaLMA, HATHYHA KbM /IATATA, HA KOATO C€ M3TOTBAT
(bmmacoBuTe OTYeTH. BLUpEKM TOBA He Npeun peasiMTe UMPH /A ce PAdNM¥ABAT OT
nanpaaeume OneHKH.

3a KOMTO pucK J1a
npuquﬂx'r CBIECTBEHH xopexunﬂ B GaslaHCOBHTE CyMH Ha aKTUBMTE U NACHBUTE, B PAMKHTE HA
To/MHa, ca no-pony.

3a TBPN OTCTBIKH, OTCTHITKH 3 06eMH 1 TAKCH 32 BPbILAHE
3a

B OraTo npusKaBa noJTyueRH
OT cTOKH ¥ yesryru. TakoBa Ha TPUXO/a, OUEHKa, KOATO € 00eKT Ha
TIpelleHKa ¥ TIPE/IO/IOKEH e, Bb3 OCHOBA HA MUHA omn KaKTo W Ha 0GCTOATE/ICTBA CTAHAIM
MBBECTHH HA 110 Bpeme, ce Ha

Tipn BJM3A B P ¢ moBede OT eIMH
enemenTa ("makern"). Kakro e omucamo B maparpady MpHXoau [O-TOpe, NAKETHT MOXe Ja
I04BA GIMH WIM TOBeYe C/IEMEHTH, KOHTO Ca NMPEAMET HAa DAIMYHK KPHTEpHH 3a

OUEHKH 1 NPEATIOTIOMKEHIA, KOUTO 3ACATAT HAMHMHA 1O KOHTO ce PU3HABA IPHXO/IA.

TR

OT KJIHEHTH CyMa, BKJTIOUBA ONPE/E/IARETO
sa JlomuTe B3eMaHMs

Ha TOBa /I €4 HAJUIIE HHKAKBH
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ce oTIHCBaT, KOTaTo Ce

/12 C& ONPE/IEIAT OT//IHO 32 BCeKH eeMenT. B cny-zalm Korato Tosm npouec He € BL3MO3KeH, ce

ouenKa Ha B peaysirar, HB'-IHH’bT, 110 KOWHTO MH/MBHIYAIHH 1

OueHKH ce u ce 10 Ha

0GeKTHBHHU JI0Ka3aTesIcTBa 3a 06e3lIeHKa, H3NCKBAT HAYMTE/HH TIPEICHKA 1 MO3Ke 3 NOBJIHSAT

SUANHTENHO Ha GATAHCOBATA CYMa HA B3EWAHHS Ha JATATA HA OTYHTAE. (KAKTO ¢ OTPA3CHO B
Gestesxka 19).

s BY axTREN
P ——— IDYA OT (PMHAHCOBW aKTWBM, DAIHI OT Te3H, KOWTO TIOMANAT B
Ha aKTHBH 1O cToliHOCT B wiu 3aryara, ce oneHsABar 3a

uﬂnnmmpn 3a ofesnenKa B Kpas Ha BCEKHM OTdeTeH mepuoji. ObesueHKa CBIIECTBYBA caMO
TOTaBa, KOrato [IpyKecTBOTO YCTAHOBW, 4e € HaCTBIWIO * chOuTHe - 3aryba ", 3acsramo
ouaKBanuTe GBI NAPHYHH TIOTONM Ha (HHaHCORMS akTHB, MOjKe Ja He e BEIMOKIO /1a ce
OUPE/Ie/In ENHO CHOMTHE, KOETO IPHYMHABA OGE3ICHKa, Ollle TIOBede Ja ce OMPEeTH, KOTaTo ¢
HACTBIWI0 COKTHETO 3ary6a MOYKe /1a € CREP3ANO C yIPRKHABAKETO Ha HATHTEMNA NPEIIEHKA.

Ha Kato na sa
llpunamﬁa, ﬂp}wecrsom CMATA, Ye Te3H AKTUBH 33 06e3LeHeHH, KOraTo € UMAIO 3HAYATE/IEH
wm cman B M CTOHHOCT 10 ceGecToiiiocT. ONpenenneTo Ha
TOBa, 1AM HMa " " " " M3ucKBa TIPelieHka 0T CTpaHa
Ha PEKOBOZICTBOTO.

Pasvepsr Ha 3arybaTa OT oGeSleHKa, NPHIHAT 3a (UHANCOBM AKTMBH, OTYHTAHM 1O

CTORHOCT, € MeRTY CTOHHOCT Ha aKTMBA M Cerammara
CTOHHOCT HA OYAKBAHWTE OBIEWM NAPHYHW TOTOLM, /MCKOHTHPAHH C BPBOHAYATHHUA
e)eKTHBEH JINXBEH POLIEHT.

sa Ha penyTauus, u ApyrH aKTHBH HIUCKBA
OlEHKA Ha CTONHOCTTA B ynoTpe6a Ha AKTHBA WM HA C/IHUIATA, TeHEPAPAIIA IAPHYHH NI0TOLH,
KBM KOHTO ca pasnpe/ieJienu akTusnTe. OleHKaTa Ha CTOMHOCTTA B yioTpe6a ce npasy Hail-seue
Bb3 OCHOBA HA MOJIEJIH Ha Tap! TOTOUH, KOUTO H3UCKBAT JIpyKecTBOTO,
34 Jla HATIPaBM ONEHKA Ha OYaKBaHMTe GB/IEIIH APHYHH IOTOLM OT AKTHBA WIH OT €/IAHAIIATA,
TeHepHpalla NapHYHA NOTOUH, A CHIIO U Jia ce n30epe NO/IXO/AIN IMCKOHTOB POLIEHT, 32 Jia ce
MMM HACTOSINA CTORHOCT HA NAPWYAHTE HOTONH.

TEod s PeasCHEyenss SroHEOCT B ARCEPIAdH I sew
Onpellemu-le'ro Ha | nposmsun sa MaTepHA/IHATE 3anACH BKNOYBA NPOUEC HA OUEHKA.
3anacu ce no MM CTOHHOCT,
KOraTo TAXHATA ceﬁecmﬁnocr Beue MOXe /12 He Gb/ie BHICTAHOBAEMA — HANPUMED, KOrato
MaTepHAJIHA 3aIacH ca TOBPE/IHN I OCTAPEH M3UATO WIH HaCTHYHO WIH MMa Cuaj B
NPOJKHUTE MM NeHH. BB Beekn crywait cToiHoCT
OliEHKa Ha BB3CTAHOBMMATA CTOMHOCT, M CE OCHOBABA HA HAi-CHIYPHHMTE CBIIECTBYBALH KbM
JiaTaTa Ha OTYeTa JIAHHM M NPHCBINO awnoqaa OLEHKM OTHOCHO O'b/lelUTe OYAKBAHWA 3a
croitHoer. Ha pasMepa HA TPOBM3MATA WM
OTIHCBAHETO Ce OCHOBABAT HA AHA/IN3 :sa mpeene, TeXHNYECKa OLEHKA M TIOC/e/BAIA CBOUTHA,
ITo NpUHUMII TAKBE NPONEC HA OLEHKA HINCKBA JHAYMTE/IHH NpEleHKa W MOXe /1a NOBJMsAe Ha
GanancoBaTa CyMa Ha MaTepHaJIHTe 3allaCk KbM /IaTaTa Ha OT4eTa.

Vs e et YRECTH
Ako naaap’b‘r Ha Jla/ien anancos aKTup He e AKTHBEH FJIA He € JIECHO JIOCTbIEH, JIpy/kecTBOTO

ocT Ha ¢ nomomTa Ha memnn 3a ouem<a KOHTO
BKJTIOYBAT Ha ( cem a ApyT!
MHCTPYMEHTH, KOMTO €A 10 CLUIECTBO CBINHTE, Wpe3 aHA/IN3 Ha }.mcKoﬂ’mpaan\-) napmﬂu
nOTOWM M MOJeIH Ha i Ha
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emutenTa. Tagu ouenka usuckpa /Ipy ecTBOTO fa uabepe M3MeXAY AMANA30H OT Pas/IHIHK
METO/0/IOTHH 32 OLEHABAHE W Ja HANPABH MPEUCHKA OTHOCHO OYAKBAHMTE OB/JENIH MapHYHH
TIOTOLM H IMCKOHTOBATA CTABKA.

LRFC. R SR AT 8 i
Hpuanasaﬂm A OTCPOSIEHTITe /HEHIN QKTHBH 1 TACHBH BITOTBA CHCTABAHTO Ha cepust ot
TpAbBa O OlleHH BPEMeT0 Ha BB3CTAHOBABAHE HA
BPEMEHHH pa;mmm, M/ e BB3MOXHO BPEMEHHHTe DAa3/MKH fa He GbJie BH3CTAHOBEHH B
TPeABUMO Gbeilie, WK JOKOJIKO JAHBYHHUTE CTABKM CE OYaKBA /A Ce MPHJIAraT 3a MepHOJa,
KOTATO aKTHBHT L€ Ce PEATH3NDA WK IACHEHT IIle Ce YPEIH.

1Ilo ce otHaca 10 TP JIaHBYHHA AKTHBH, MM B KpaifHa CMeTKa 3aBHCH OT
ofinaraemust X0/, KOWTO Iite € Ha B Gbeme. O aHBYHH aKTHBH CE
DHGHABAT CAMO KOTATO € BEPOATHO, We Iie MM 0f/araeMa 1Ie1a6a, Cpey KOATO MOKe /ia &
YCBOM OTCPOMEHUAT AHBYEH AKTHB H € BEPOATHO, Ye [[PY/KeCTBOTO 1iie pealaupa nomnqno
o61araeM [I0XOK B GBI NepHOMH, 32 npu
nmanbk. Topa 03Ha4aBa, ue /Ipy/KeCTBOTO MPaBH NPE/INOJIOKEH S 33 JIAHBYHOTO CH umnupane u
TIEPHOJMYHO I'M OLICHABA IIOBTOPHO, 3a /Ia OTPA3ABAT IIPOMAHATA B OOGCTOATE/ICTBATA, KAKTO H
MaHBUHK OcBen ToBa, HA OTCPOYEH AHBYEH AKTHB WIM NACHB
OTpa3siBa HAUMHA, IO KOHTO 0uaKBa /a CTOWHOCT Ha
aKTHBA WIN YPEAiH IACHBA.

Tiposw

Iposusuure morar na GBAAT pasrpaHMueHd OT JPYTMTE IAcHMBH, 3AIUOTO ChIIECTBYBA
Hecurypnocr OTHOCHO nponnneuvxem MM BBB BPEMETO M cyMara Ha cenxara. Ilo-THnHYHHTE

or Ha
1o mp:muuu, Wa cyun, Ha

zorosops, Heype)xeun CII0pOBE i GH3HEC IPECTPYKTYpHpAHE.
enKaTa Ha HM3HCKBAT OT /12 HAIDaBM TIpEUCHKA
OTHOCHO Ta (ako e 10- i@ HE HACTBIM) M3XOAALL

HOTOK OT pecypeit J1a ce MAHCKBAT 3a TOTACABAHE HA Ja/IW/DKEHHE K A U MOTIA Aa ce fane
HAZIE/K/IHA OLEHKA Ha CyMAT HA 3ATHUKCHHETO.

Ocpen ToBa TIOHTHKA HA MBHCKBA Ha Hai#-106p:
OLIEHKA HA CYMATa, KOATO ILie Ce H3HCKBA 33 TIOTaCABANe Ha 32/T/UKEHHETO U OleHKATa Moe
ce ocHOBaBa Ha ME(OPMAINS, KOATO TI0KA3BA ANATIA30H OT CToHHOCTH. Thil KaTo NpUIHABAHETO

e 0CHOBABA HA CEraNIHATA CTOHHOCT, TO BKIOYBA npn
JIUCKOHTOBA CTABKa, C e/l A OTPasH 3a OLIEHKH OKOJIO
Ha IO/IXO/UALL AMCKOHTOB IPOUEHT 3a 4a OTPa3sBa cneuucpw-mme 32 32/IB/DKEHHETO PHCKOBE.

B 9acTHOCT WO ce OTHACH JI0 upk MaucKBa ce

CcyGeKTHBHA NpelenKa, 3a /a ce Onpe/ie/i JTH 33Ib/IKABAI0 COUTHE € HACTHIIIIO. Beuuku
HAIMUHK J0KasaTesicTsa TpAGBa xa Gble OUeHEHa, 3a Ja ce ONPENEIM AWM € AOCTATHYHO
noapoben 11ana, 3a 1a Chajlazie BAMJHO OYaKBaHe 32 AHMKHMEHTa Ha mxononmom OTHOCHO
TIPECTPYKTYPHPAHETO — TOECT /ia ce Janoune Ha 11ana 3a Wi
na ce OGABAT OCHOBHHTE My XaPAKTEPHCTHKHM [IPEJ OHE3H, KOUTO L €a 3acernaTd oT Hero.

VeRORIEH AR

VenoBHUTE NAcHBM Ha  JIPY)KECTBOTO He €A NPM3HATH, HO €4 ONOBECTEHM, OCBEH KO

s TRCHB

BEIMOKHOCTTA 32 HIXO/UILL, TIOTOK Ha Pecyper non3K, €
BEB BpEMETO.

NacHBH OT MUHAIH t:bﬁwmx,
qHeTo me Guae camo or wm a eTHO

HUTH TI0BEYE HeCHTYPHU Gb/e1iit CHONTHA He H3LAIO B PAMKHTE HA KOHTPOJIa HA npummeckom
smie. Te He ce MPU3HABAT, 3AILOTO HE € Bepoirmo, e WBXOAIL TIOTOK OT pecypen wie Gwae
31 H CyMaTa HA 3ATRDKCHHETO HE MOXe /a Guae

OlieHeHa ¢ I0CTATH4HA HANEAK/HOCT.
Heuabexio, ONpeNe/IAHETo YCJOBEH [acHB M3MCKBA 3HAMHTEIHH TpEueHka or cTpana Ha
PHKOBONICTBOTO.
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Tiposuswute 33 Pmﬂﬁﬁ Wh a
“Dumm W yeryrara pm ﬁ mmyyﬁ'ﬂﬂ CC NPHIHABAT, KOTaTo NPORYKTHT Grie
D) onur. g ce Gasupa Ha
TapaHuHuK, ce NPepa3IIenna ekeromo. olietka Ha , CBLP3aHK C
Tposusun 3a upecrpyxrypupane
Tposmann 3a e Koramo ca -
3a Ha B e
monpoben 1ian 3a BROpOCHMs Gu3Hec WIH YacT Tpalea na_cresa
OT Hero, Mecrone
o 0N10KenHeTo W GpoA Ha

3 ouenka na asxonu u
:‘Mm;mm BPEMCBH Ipaduk. 3acernature ciyxurenn Tps0Ba 1a UMAT BATMAHO o‘lx)aua::, e
ercrppmrpupanm 1€ ce H3BHPUIM WIH He HIITRIHEHHETO Beye € CrapTHPasIo.

OraTo ePeKTHT OT BPEMEBHTE PA3JINKK B CTORHOCTTA Ha TIapHTe € CHIIECTBEH, IPOBH3HHTE ce
AHMCKONTHDAT KATO Ce W3N0I3BA TeKYWIA HOPMA HA RMCKOHTHDaHe NEAH AAHBUH, KOATO
0TDA3ABA, KOTATO € YMECTHO, CTIeni(HIHITE 32 3AXBIUKEHHeTo pHCKoBe. KOraTo e H3noJaBa

Ha B peaysrrar na BpeMe, ce
KaTo JUHAHCOB PasxoA. peve:
TPEFE 3 TIPOMERY ; VAHATA TOH LR
T'pemiku no eMuchia va MCC8 morar xa BBB BPB3Ka ¢

WK Ha or

TPELIKH 33 TEKYIIUA NICPHO/L, OTKPHTA B CHUIHS, Ce KOPHIHPAT NpeAH GHHAHCOBATE OTYETH /Ia ce

02106pAT 3a nyG/mKysane. BhnpekH T0Ba, IPENIKH NOHAKOTA ce OTKPHBAT B NIOC/IE/BAI IEPHOR A

‘T3H IPELIKH OT NPEAXOHH NEPHO/IH Ce KODHIHPAT.

JIpy’XecTBOTO KODHIHPa ChC 3ajjHa JaTa TPEuIKH OT neproOaM B

THPBAsA YHHAHCOB OTYeT, 0A06PeH 3a MyEIMKyBaHe 1€/t KATO Ca OTKPHTH Ypes:
Ha cymu 3a nepuoz, B KOWTO €

BBIHMKHAIA IPEIKa;
B CIywai, He Tpemkata e npean Haif-p: TIepHOZ,
TIPEHIUHCIABARE Ha HAYAIHOTO CA/I0 Ha AKTHBHTE, IACHBHTE H KANWTAJIA 32 TO3H NEPHOAL.
Tpemka OT Npe/xofeH NEPHO/L ¢ KOPHTHPA NOCPEACTBOM NPEHSYHCIABAHE ChC 3A/HA AaTa,
0CBeH aKo € NPAKTHUCCKH HEMPIIOKHMO Ja ce Onpe/ie/i HAKOH OT cieuHunnTe edekTn 3a
11epRO/(a WIH KYMYJIATHBHIA eeKT OT Ta3u rpelKa.

3a ca cymuTe, KbM Neyasba wim 3aryba upes
TEKYIIMA NEPHOJL, KOMTO Ca NPHIHATH B APYT BCeoGXBATeH [OXOA B TEKYUA WIN MPCAXOACH
nepuopu. Ilpu nNpwiarase CYeTOBOJNA MNOJWTHKA ChC 3ajHa Jara Wi Hu3BBpUIBA
NpEHIUHCIABANE CHC 3AMA /laTA HA CTATMW BbB (QMHAHCOBWA OTYeT WM Koraro ce
cratun 5B ¢ orer, ce Tpu oTueTa 3a
CHCTOANME, /1BA OT BCEKH JPYTH OTYETH K ¢ X
eTH 32 ¢ KbM TeKyIUA TIePHOML, KOHTO ¢a

TNpUSHATH B AYT BCe0GXBaTeH 0XO/L B TEKYIIIASA WIH TIPE/IXO/IeH NEPHOAI:

¥ Kpas Ha TCKyIHA NepHoJt;

v Kpas Ha MPe/XO/IHHs NIepHoJ (KOETO 0TroBaps Ha HAYAI0TO HA HACTOAINA IEPHOA), 1

- M TIEpHOA.

v HayasoTo Ha Hal-pPaHHUA CPABHU! *PHOA. - [——
Korato ce HaNOXH [POMAHA B wi caon
¢ cu oTyeTH, /Ipy P P P
aKO TIp! enp:

AL I

1 VT 2 -
PexracuuKalMuTe TNpeACTaBIABAT npoMeHH B npen;fm:::c;(; ;;B ;::s:;“:ﬂ gx::nfm .
MHAHCOBHTE OTHETH C QI NOCTHIAHE A TI0-BAPHO H U k o

TaX. Teant p e NPaBAT PeTp! aro ¢
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“Byazap Yex Hueecm Xonduwz"A/l
omuem sa

KoM 31.12.2013

'Ha BCEKH 3aCErHAT €JIEMEHT OT 0T4YeTa U ce
CLCTOAHHE KbM HANAIOTO Ha Haii-paiiiA CPABHNTEICH TEPHOT,

oTder 3a

CRLP,

AU TFEEEA VORI E MERCLY THX

JIpy’KecTBOTO cra3Ba H3HCKBanHATa Ha MCC24 pu H Ha

Jmna.

Crieslka MeXLy CBEP3aHH JIMUA € NPeXBLPAAHE Ha PECYPCH, YCAYTH WM 3ATBDKEHHA MOKIY
cBBp3akH 1A Ge3 PasiHKa HA TOBA, JAJIH ce IIPHJIAra HAKAKBA IeHa.

DL AOTWHAWHTEIHA MHQOPMALE KhAl CPATRIT
OTHEY

P HA @HEATCORIN

2 puass qeeodvaan

v a0t on Apeda,

BT.M. 2013 r. 201271,
TIpuxo OT Haemu . , 14 _u
06mo R e | TR |
5ong wnecosu nppEod
[ Bua mpuxon 20131, | 2012T.
or AuxBH B 29 67
110 3aeMH 29 67
0O6mo 7 & 29 67
1.2, Pusx
1] Posxodu
— 20131, | 20127,
| Kow perueTsp 1 1
Haemn 1
0]
ou:rr 6 Z
| [lambln i TaKCH 7 3
JpyTH pasxoui 3a BHHIIHH YCIYTH _ 3 4
Obmo oot 17 16 |

r, Py cvodu e EATORIRUIOINI

— Bup pasxon [ 2013r. | 2012
Paaxoun 3a Ha T 6 | 5 |



http:Ife:rHHBeem.x0

“Byazap Yex Hneecm Xoadunz"AJT
omvem aa 209

KBM 31.12.2013

| CTPaTHBHH | | |
ABATOTPAiHI MATCPHA/IHY AKTHBH 6 | 5
Obmo ~ T R R )
B 20 5 Paaxodi A deiaaiii i 0CHEGPOSII HE 1oL
Pasxozu 3a: 20131, | 20127 |
Paaxoju 3a sanuaTi Ha B T.4. 15 25
nepconay 15 25 |
Pa3Xxou 3a OCHTYPOBKH HA B T.4. 1 3 |
IMHHHMCTDATHBEH TIEPCOHA 3 |
Obino 28 ]
/lox0au Ha KII0YOB PHKOBO/IEH IEPCOHA B JIeBa
Bup noxop /Ame,paMuims HIN KaTeropus 2013 T.
Bbanarpak/ienna u OCHIypoBKH 3a Ilepuoia — 12 061
u JmpeKTop
. O6mo: 12061
& Ubespnia ma tTeaEn arITEL
Buy pasxon 2013r. | 201271,
Pasxoau oT 0bedlenka Ha B3eMaHus, NPH3HATA
B nevan6a win 3ary6a
O6mo ¥ @)
ATt 1 2ARHOR G0 ONEPEUTL KOG C8 ONTREAT
Bupa pasxon 2013r. | 2012T.
na
AKTHBH 164 24
BT.M. AKTHBH 164 24
or Ha it
axTHBY 166_ 30
. O6ma 2ol 6
2 Paavod s Sartsy peeinyes 3
CrrracHo ce ofnarar ¢ JAHDBK B
pasmep 10%. 3a H3HMC/IBAHE PA3MePA HA OTCPOYEHHTE AAHBLM € I013BaHA CTAaBKA 10%, KOATO
Ce 0YaKBA /1A € BAIHA DY
Bug pasxox 2013r. | 20127
‘PaaxoA/ IPHXOA 10 OTCpOUEHH AAMBIM, OTHACAILA C&
710 FIHIHKBAHETO H OGPATHOTO NPOABIEHHE Ha
BPEMEHHU PasTuKN (1) -
. 06mo e L)



http:JOOIiH.tW

“Byazap Yex Hueecm szblmz
omvem aa wa KoM 31.12.2013
[ Cuerononsa nesanta BT S B

Taiyuen pasxon (mpuxoi) 1o 10%
‘nawvuna craska 1
JlaIT e eQexT OT PATXOAHTE, KOWTO 116 Co

NIHIHABAT NpH ONpeseAte Ha
newa6a (namasa saryGa)
Jarbuen eext o7 garnanuTe 3aryou | (@) 8)
06O Pasxo/ 38 AARBIK BEPXY I R T
HOXORA " - - i bk ¢ S Sl I

Wauncianane na cpeao nperericn

AKuHH 30 mepHOA
Cpento spestes gaxtop:  Bpoii Ha K /Mecelli/ Mpe3 KOUTO KOHKpeTHETE
aKuuk ca 6wk B o6pmenie
— S $p
Bpoii |
Esurupann | Maxynems | Auin P Cpper | Cp.uper6p
axuun coberaxn_| »ospu. woGpsuy | Gp/mnn | axuy//lun
Canzo kuv: 01.01.2013 191105 19110 365 | ' 119110;
Cano ma 31.12.2013 1191105 o 365 | 1
Bewarko cp.upereren
6p.akuwi

191105

na Gpoii ce mawLPIIBA 1A Ga3a AWK OT ARATA RAPHAHTA KOHTO € 11O
HOAXOARL k KOMKPETHHS Cyiail-AiH FTH Srecern

WMauncassawe 1a 20x01 o1
aku;

Herna nesana/sarya: 939

S pla ’lllm' P ; . 0.007

S 000D CnCHRINMe
ALHIL, CTOPEICCTEN 1 006
KM 31 fexeMBpH 2013 H 2012 roauna Mmoture, K n
BKJIOUBAT:
Otpue
3evm | Crpamu | OG: Jovo | o6mo
IS asTim:
om
Caago Kuw 31.12.2011 30 53 2 W 8
Tocrumwmn | 171 { v
| Maneann or ynorpeGa ®) a6) @ | @o
061 senHA(RaMAACHR) 32
neproma s s | e @ | s |
31.12.2012 22 208 2 - 232
Haaeann ot ynorpe6a (172) a72)
06110 yBeHueHRA(uavanenis) 52
T Tl T lem
{ [Ta e 1 a1 60

33



“Byacap Yex Huaecm Xoadunz"A
omvem 3a D

rom 3
[ |
| Camo xnm 31a2.201 © @

I po— © |
AMOpTH3AIMA HA KaNeITH OT ynoTpe6a 2 2 |
06110 yennuenuA(Havasens) a 1
nepuosa @) - (3)
Canto ku 31.12.2012 (8) - o) |

a ropmmata ) 6
Amoprusauns ua wanean or ynorpe6a
06110 ynenrrena(wavanenin) a
piona | - o - 2

| 3iazaoi @ A HONE|

[ it I [ - T[Te22 ]

[ 7= 71 58 7

ety

B "
31.12.2013 1. 31.12.2012T.
B YbUIEPHH 94 49’
50 50
8 8

B
VIHBECTHUMH B JIDYTH UPEAUPHATHS
P My et

| 31122013 1. 311220127,

Yuacrun pasmep | eroitnoer paimep | croiimoct

[Burren AJL- Tlnonus 92% 53 92% 53

Ernaa AJL-Mnaiiosrpax 57% 30 57% 30

| Oasue Typ AJL - Byprac 50% 286 50% 286

[ Vimrex Al - Tposn 43% 20 43% 20

Terpo Oiia AJL - Cworn 62% 374 33% 77

[ 3MM Camenrpan AJ - Comenrpat 25% 21 25% 21

EnnpuGop AJL - byprac 5% 10 5% 10

[0buo 1 - i 794 : 497

Elin-es'rrum B acouMupany npeANpuATH N o5

311220031 311220027

| Yuactun paswep | eroiimoct pamep | eroiinoct

Jlasypen Gpar AJL - Tpuopexo 26% 3 33

[Xenye AJ1L- TaGposo 30% 10 30% 10
RS e 43 43

| 31122013 1. 311220127

| Vuacrus pamep \ cToiinocr pavep ‘ croinoct

| Poonu nec AlLn - Jlenan 4 7 41% 7

[OBuo R R 7

31122013 1.

Vuncrus pawmep | evofinocr pasmep | croii

Tupentyp L !

[06mo = AR SR I




“Byazap Yex Hneecm Xa/u)lmz”Aﬂ
omem aa KbM 21.12.9019

LR 20 DI osenil daian
JIBIOKEIHE Ha OTCPOMEHITE ARHYIN 58
20;

31 nexemnpu 2012 31 nexemspr 2013

Bpecuna pasnars,
P sy
st saryon, S

[

pasnnsa pusnza

pumr Aamsan or Aarnan or

2 omepone | a | orepome

gt ocnons | amee

AxTHnN 10 OTEpOUCHN NI

Hensnonasan e
sarytn e s s | - - 00) o ue 12
06mo axrwsu o _ o
e xasruan: 18 o) us |
‘Orcpose mamuun
(mero) L 138 - i Goy . ug i
£ Bemespum ghwaecis sonian
a 31az.2013 T, 1.12.3012T.
Kpeauma n noe: s, 32
Id.mm R 200 420

B 31.12.2012 1. 3taz.2011T.
BaemMaHUA N0 KPCAMTH OT CHLPIANH THIA B

ynata /nero, 200 420 |
Baemanv 10 KpeAHTH OT CHLPIANH JIHIA B

ata 200 420

| O6mo 5, 200 - 420 ]
(EEC g S
2, 5. Tenuansprogerw u dpyet esesnarn
Bux 31 3iaz.z0121.

BaeMaHIn OT cHEPIANM NPCATPHATHR B
.. /nero/

Baeviamst no npoabir
Baemanua no ausunentn

3142.2012 T,

Bux 1123013 1.
nr.
Obmo | rexymu | merexyuun |
Jarsi wupxy niewanbara 2 | 2
O6mo i RS -
.o, Terypu PO aRIm
Texymm axTvEE 3112.2013 T, 31aZ.2012T,
KpeltuT 1 B3cManm A (KpeHTH, I2ENH 1 . 130
umancon smamnr) ;
o ~ 130
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“Byazap Yex Hneecem Xoadunz"AZ
omuem aa

PUISQUQ KM 3112.2013

31.12.2012 1,

a
B XD 110 KpOAITTH o7
ewypsant wma b rpynara

12,2013 T, 3 r. ]
Tlapuanu cpenctsa » 6poii s T4, 3 2 1
B ca 3
Tlapwuny cpexcrna s — i ] -

emerxn BT, a2 56
B ena | 171 u
B 5a 46

3112.2013 1, grizzozr.
Axiponep Bpon Bpo# ‘ %
axunn_| Croitwocr | Inaremn | Jlan | axum | Crodinocr | Minaven | fnn
10pi Al 171350 171350 171 350 14% 171350 171350
101 1019

3112.2013 . 3riz.2012r. 1
B akuum
uwm |_Crolinoer _ Hommnaz .uuuu |_croitnoer 1 Homunan

Hanuxnu O6uxnosennu 6
mu.

[ Evripasn - waymens
naren

O6mr |

ST e
8o ! 80 j
s: |-~ 80

BT 80 [ 80 |
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“Byazap Yex Hneecm Xoadunz"Al
omyem aa 209 ya xzae

YBeanueHus otz 21

Tleuan6a _3a romunara 2012 21 |
Heuan6a kum 31,1 .

YBeqmyenus or:

Tewan6a 3a ropnuara 2013
Hevan6a xpM 31.12.2013 1.
3ary6a KpM 31.12.2011 1.

Bary6a xusm gx.maman e

DUHAHCOB PEAYITAT KEM 31.12.2012T.
Dunancos peaynTaT KBM 31.12.2013T, |

1« 5 e s 1 pyen sadoaenm
[Bua [ 3iraz.zoir, | 3riz.zoizr.
3 ey L a1
[ Samuscenn o aocrassit T 2
[.O6mo : T ~ 31

[Bux
3ay KBM
Ofmo 2

31.12.2012 T,

Bua 1.12.2013 T.
B BT
06mo Texymn | merexyuut | OGwo | Texymur | merexynut

Tlatrsi BEDXY IOXOZMTe HA
Qs ua

P

Jpyru pasug

IV, APSTH OUOBECTABARIUL

B ode
).Ipy;kecraom OlIOBECTHBA mennum cs-bpsaun JHua;

37




“Byazap Yex Hneeem Xoadunz
omem

oM S1.12.2015
2 KalHTaIa Ha KOHTDOJT, MaKa,
BSIITAP S B Ko ’ Y
Wusecrnumu

1K B XBIICPHH, CHBMECTHI H | 31.12.2013 1. 3r1z.2012r. |
i B pmepHn 1 94 ] 49 |
B | 50 ] 50 ]
VIHBECTAMH B /(pYIY IPE/NpUATHS | 8 | 8 |

O6mo
s

| yuaernn " . |
[Burren AJL- Tlon i
Erwia AJL -Hnaii
| Oaswe Typ AJL- Byprac
[Vanrex afl - Tpon

Terpo it AJL- Crionam

3MM Cenachrpan A/l - Conaenrpa
|Exmpudop AJL- Byprac
Ot % e

| MmecTaumn. nmngggg upenpraTH |

31.12.2013 r. 31.12.2012 .
Yeacrus pamep | croimocr | pasmep | croiimoer
Jlasypen Gpar AJL - Tpumopcko 26% 33 26% 3
Xewye ‘AlL - Tabposo 10 30% 10
Obuo : R s
Bt BAp X = 4 3 4
311220031, J 311220127,
{ Voacrus paswep |crofinocr | pasmep | crofimocr
| Posomm sec AlLn - Henu 41% 7 [T 7
o6me SR N N T O 7

Oaanc Typ All Byprac

Baemammna Baemanns
Kpemaronoyuaren 70 1 roAuHA. Hazj 1 roauHa

b
Eampubop Al Byprac
| Oasuc Typ A/l Byprac
[ Burren AL 2
Terpo Omn AJ( 130
3MM G AlL 93000 |
B B E: O6mo._ T B T, VAR ¢ 199461 |
38
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“Byazap Yex Husecm Xoadunz"All

mem sa KoM 31.12.2013
10 3acMH [PEAOCTARCHH HA CHLPIAHM INE |
Kpemuron e Bsemane ksm | Hauncrenn Toayaenn BaeMaHe KbM
oy A 3112.2012T. | mpea2013r. | mpeszoigr. r.
EympnGop Al Byprac 810 2364 300 2873 |
Oazue Typ AZl Byprac 1353 2670 4024 |
Birrres M AL 33 3652 39 3052 |
erpo Ot AJL 87236 11356 95304 288
3MM G i _ 36647 2 200 43899
060 1204 2. 57136 |

Bua 31.12.2013 T. | 31.12.2012 T
3,
1

Baa moxon /Hve,bamsnun waw xareropun | AOTIRITCICH npe;;:egﬁm Wien na

upexTop

B H OCHTYPOBKH 32 Iepuoa 12 061,08 500,00 500,00
06mo: | . 1206108 500,00, | 500,00

TIpes roaunAaTa 3aBEPIIBAINE Ha 31 IEKeMBpH 2013 T, He

FUHBHCOT PUCK

T1py OChINeCTBABANE Ha CBOATA TEKYLIA, u netisoct, JIp: e
HANOKENHO Ha CIe/THHTE GHHAHCOBH PHCKOBE:

. Kpe/uTeH PHCK: BB3MOKHOCTTA JUTHKHHK /1a HE H3IUTATH 3a€M ~ H3IUIO MITH HaCTHIHO —
JUTH /2 HE TO W3IUIATH CBOEBPEMEHHO, IPE/M3BHKBAMKMI 110 TOSH HAYMH 3aryba 3a JIpyecTBOTO.

. JIMKBMIeH PHCK: DHCKBT KOMIAHHATA Jia HSMA WM 2 He e B ChCTOAHME @ HabaBu
TApHYHH CPEACTBA, KOPATO €A HeobXOAMMM, H, TIOPAAM TOBA, Jia cpemHe TPYAHOCTH TIPH

cBouTe
. Tlasapen PHCK: PHCKBT sia IpeTHpIH mo

oTHOMeHHE HA CUDABE/UTMBATA CTOYHOCT WIN KA GBICUNTE NAPHUHHA NOTOMM B ESYITaT Ha
Ha 1enH. B e Ha TPH Ha

nasapHAA PACK:
- JInxseH puck
- BauryTeH pHCK
Prck OT IPOMSAH B [IEHATA Ha COBCTBEHNS KAIHTA
3a eheKTHBHO yIPAR/IEHNE Ha TeIH PHCKoBe, CEBETHT HA MPEKTOPHIC & onobpwi crienuduaHn
3a DHCK, KOWTO ¢4 B ChOTBETCTBHE ¢ KOPLIOPATHBHHTE
nesm. OCHOBHHTE HAaCOKH Ha TesH p: " P




“Bynzap Yex Hnaecm Xoadunz"All
omuemaa Kbm 3 3

e M AeiCTBHA, KOMTO TpsibBa na ce 3a ja ce
PHCKOBe, NP/l KOMTO € H3IPaBeHOo JIpyKecTBOTO.

o HacokH Ha 10 na pHcone ca

* MunuMu3npaHe Ha JIMXBEHHS DHCK, BIYTHHA PUCK W ICHOBHs PHCK 33 BCHYKH BHIOBE
ek

. Ha ", TIPH KOETO B MaKCHMAaIHa
BH3IMOKHA CTETIEH Ce 3aNiara Ha Ha PA3XOJIH, IB/KIMH
cymn u D B BasyTa, Ha KOETo ce Halara

HA Ha ‘camo 3a ca/iaTa B mpesnmene. Chiara crpaTerus ce

TIPAJIAra ¥ 110 OTHOWIEHHE HA JINXBEHHA PHCK.
+ BHe/ipsiBaHe HA IEPHBATHBH WM APYIM TOAOGHH MACTPYMEHTH €/IHHCTBEHO 33 LEIHTE HA
Xejpkupane

+ Bewuku iefHOCTH MO HA PHCK ce u Ha
LEHTPAIHO HHBO
+ BeHukM meifHOCTH TIO MCK ce Ha pasymHa ¥

pu
TOCIIE/I0BATEIHA OCHOBA M IIPH cmnaaﬂc Ha ‘HaH-706pUTe IA3aPHY NIPAKTHKA
JIPY>KeCTBOTO MOYKe /2 MHBECTHDA B AKIMH HIH JIPYTH NOJOGHH HHCTPYMEHTH Cavo B CaTy4ail, 4e
€ HaiMue BPEMEHHA JOUKIHWTE/IHA JIHKBHJHOCT, KaTO 32 BCHYKH MOJ0GHM CAEIKH €
Cueera na

TIpuiaranuTe C4ETOBOSHH NOJIMTHKM 32 OlEHKA HA QHHAHCOBHTE AKTMBH M MACHBH €4 KaKTO
crejpa:

Buapy  axtus |/ Knacudukarma —Basa 3a onenka

macuB
Tlapuunu Tlapwann Homunanua cToiHocT
cpencTsa cpenictea
cToMHOCT
TnapHYHK napuuHK
cpeznctsa cpencrsa
H croinocr
JLITOCPOUHH  TIACHB
3aemu
Thproseku Baemn w THProBCKHTe  BIeMAHMA A GeanMXmemu
B3eManms B3EMaHWs, KOHTO ce
PHOUMKHANN  OUEHSBAT O ODHIMHATHATA WM  (aKTypHa
HPBOHAYANHO  CTONHOCT, HAM&IEHAa ¢ €BEHTYAIHM PA3Xoiu 3a
B/IpyKecTBoTo  oGesueHka  (pesepp  3a  TPyAHOCHGHpacMit
B3EMaHUs1)
“THproBekK T i
IABIDKEHUA nacus KOHTO ce
ONeHABAT 1O OpHIMHaIHaTA BM  (akTypHa
croinocT.
ik P croitHocT
3TBDKEHAA nacus
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“Byazap Yex Hneeem Xoadurnz"AJl
omvuem 3a )

Kom 3raz.2013

cBoATa Ha KDEHUTEH DHCK '-(pea YCTaHOBAIBAHE HA

rpaﬂmuu Ha PHCKa 10 Ha KIHEHTH, HoNMTHKA
Ha fie108a camo ¢ cTpanH.

KpeautHusaT pHCK win 1 DHCKBT, IPOMSTHUAIN OT BHIMORKHOCTTA JIpyrKeCTBOTO 1a He TOJIydH B

e pasmep ¢ AKTHE, ,e 4pes orp: Ha IeWHOCTTa HA

7ia THpryBa KkoHTparenTy. Herosara

TIOTHTHKA €, Ye BCMMKN KIHeHTH, kOH'm KENasT la THPIYBAT HA OT/IOKEHO ILTAIIAHE, TIOVIENKAT

HAa NpOLeAyPH 3a NpOBepka Ha TAXHATA IUIATeXocrocoGHOCT. OcBeH TOBa, cayiata no

TEDTOBCKHTE BIEMAHWATA CE CJIEIAT TEKYWO, B DESYATAT HA KOETO EKCTIOSMIMATA HA
JIpy»KecTBOTO KbM KDe/IHTeH PHCK He € ChIIeCTBeHa.

CrenenTa Ha KpE/MTHAS PHCK, Ha KOHTO € ce onpenens ot
Ha TBPrOBCKHTE H /PYTH KPATKOCPOUHH B3EMaHMsA H AKTHBH KBM JlaTaTa Ha Gasanca.

He TPKH 33 HHKOE OT CBOHTE B3eMaHHA.

Beuuxn KOMTO ca Jara,

BCHUKE aKTMBM HA pa:monmkenne “sa npowmﬁa ca 1oxt <bopMa'ra Ha MHBECTHUMH B UCHHH
KHIDK, CBbP3AHH € JUIOBO YHACTHE 1, IOPA/I TOBA, Te HE €A H3/IOKEHH Ha KPEMTEH PHCK.

KpeMTHUAT PUCK, KOHTO BBH3HHKBA OT ADYTHTE (DHHAHCOBH alcrmm Ha JIpyecTBoTo, Karto
HANPHMep, NAPUNHU CDECTBA M APYIH akmuB
©KCHO3NUHMATA HA [IPY>KECTBOTO, IPOM3THYAIIA OT B'bsMo)kHocrra ﬂeromrre xompareﬂm Ja He

MBIBIHAT CBOMTE KpE/HTHA no
TI0BOJ| HA IIPU3HATHTE (DUHAHCOBH AKTHEM, BH3/IH3A HA CBOTBETHATA HM CTORHOCT 110 OTYETHT 32
(uHAHCOBOTO CHCTOAHHE KbM 31 /ICKEMBDH 2013 T.

KpeuTHA Ha e no-ony:
317eKeMBpH 31 /CKEMBpH
2012

Tlapuunu cpesicTBa 220

Herekyn GHHAHCOBH aKTHBH 200 420
‘TeKyu ThProBCK| H JIPYTH B3eMaHus 62 60
TeKylH JaHBIHK AKTHBH 2
Tekyly QUHANCOBH aKTHBH 57 130
O6wo 539 670

R CT

pHCK TP ot Ta Zia He OCHIYDH AOCTAaTHUHO
BBHITHO KaKTO M /la He MINBIHAT CBOMTE (MHAHCOBH
SAXWDKEHHA HA JIOTOBOPEHHUTE MajekKu. C 1€l MHHUMH3Hpane HA TO3H PHCK, [IpyxecTsoTo
ocurypspa noxymm Ha AKTHBM OT CHOTBETHHS Iul'b)é(llm(, pes KOWTO ce CL3/IaBa M:::mmom 3a

p
npersies 1 Ol.lP.HKa Ha APYTH MHH BIEMAHUs KaTO 32
Te3H, KOWTO Ca TPYAHOCHGHpAEMH 1 HocaCnpacym ¢ SARGAT pe3OpEH, KAKTO € 1OCONCHO Tio-
rope.

JIpy/KeCTBOTO YIIPaBJIABA IMKBH/HHAA PHCK HA (Gasara Ha OHAKBAHUTE IATH HA Ia/IeXKa.

JIpy’KECTBOTO OaKBa, e OT TeKylara JCHHOCT 1e Ce TEHEPHPAT 3a/0BOJIMTEHH TIAPHIHK
TIOCTHIVIEHAS, 33 14 C& UBIB/IHAT TE3H NAPHYHU QHMWKHMEHTH.
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pHCK ot B LleHaTa Ha B
OT IPOMENHTe B JMXBEHHTE HHBA.

Banytausat puck B LieHaTa na B
OT pOMenUTE BEB nnymm Kypeose.

0 tie uanozpa
Oc BKJIOYBAT
TADUYHY CPEACTBa U nenoam OCHOBHﬂ'l'd e Ha Tean ¢mm|conu MHCTPYMENTH € Ja ce
ocurypu y M padmaHM
Apyri o KbM
JIOCTABYHIIM, KOMTO BH3HHKBAT npxxo mneﬁnm

OcHOBHUTE PHCKOBE, IPOHITHYANH OT i BKJTIOYBAT
PHCK HA JIMXBEHHA NDONEHT, PHCK Ha JIMKBH/IHOCTTA, BAJIYTeH PHCK P KPE/THTeH PHCK.

Baisren pues
JIpy’KecTBOTO € HM3JIOKEeHO Ha BAIYTHH PHCKOBE, CBBP3AHH CBC CACTKM OT NMPOAAKOH Wik
TIOKYIIKH B YYXICCTPAHHA BaJIyTa. llammuu DUHAHCOBH AKTHBH M NACHBH B MY/eCTPaHHA
BasTyTa.

Jinxsen PHCK i . o
Jluxsen pucxk 2 :
C C
Bes
duxcupana | aBama O6mo
| anxsa auxpa | THISenM
HeTexymu akTneu 200 - - 200
| Herexymm  QumnancoBn axtueum  oT
CBBPIANH JIHLA - 200
uen puck - - 200
| Texymu axrusn 204 | 340
| Texymn  umancopn  axrusn m‘! I
| cBbpaany MuA 5 57
[ TeKyIli THPrOBCKH M DY BIEMAHHA ’ i l
OT CBbP3aHH MU 62 62
Tlapuunn  cpenctBa u  mapuumnn !
| 46 175 221
| Texyuy nacusu - ST 19
[Texyma wact wa rexymw jawsamm
3 ~3 |
| Tekymn  Thproekin M ApyTH
l e P P 16 16
| Kp: en prek 46 - L 275 321
e e T = u o
7 i G
06 nacHBH i = ! 19 19
060 nararane na puex | 246 B 275 | 521

Ananna ma )CT KbM HIMEHeHIA %
EQexT BEpXy Neuanta/3ary6a HeTo OT ARHbUH 31.12.2013 T
| pn ypeuuenne na imxsenn uusa c 0.75% | -
TIp HAMaTenHe Ha ANXBEHH HHBA € 0.75% - -
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Banyren puck :
B | [ npyra |
BBGN EURO \ BUSD satyra 06mo
1 axTHBH 200 S I 200 |
Hetekymu QuHaHcoBM aKTHBH  OT |
CBLp3ANM JHIa 200 - 200
It puck 200 P S - 200
Texymy aKTsu 293 46 - 339
Tekymy  HHAHCOBM  aKTHBH  OT
CBBD3aHM JMLA 57 57
Texyuu Y -]
TeKyWM THProBCKK M APYTH BIEMAHHA
OT CBBP3AHH JTHUA 62 62 |
Texymu ¥ JpyTH B3eManms | -
Mapuynu  cpeacrsa W napuyHK
174 _46 220
( Texymu nacusu 19 - - - 19
Tekylla 4acT HA TeKYWM JAHBIHH
3 3
Tekymu  TEDrORCKH W ApyTH
SAUTBIDKEHUSA 16
O6mo $ruancosy akTHEH = = 539

Edpext supxy neuar6a/ary6a Hero oT AawbIH
Tips yBeamuenne na naTyTen Kype ¢ 10%

Tipn Hamanenue Ha BATyTEH KYPC ¢ 10%
A Pt

Iasapen PHCK € PHCKET, He muuocT Ha 6% HapUYHU TIOTOLH OT JafieH

MHCTPYMEHT e Bapnpa NOpaji IeHH BKUTIOYBAT

YETUDH TUIIA PHCK: JIHXBEH, BAJIYTeH, CTOKOB H an HeHOBH pnck, KaKBO € H PHCKET 32 leHaTa

KanuTa. KOMTO GMBAT 3acerHaTH OT NMa3apHUA

PHCK, uxmousm- 3aeMH 1 IIPMBJIEYeHH CPE/ICTBA, JICNO3UTH, HHCTPYMEHTH Ha PA3NO0KeHue 32

PA3/Ie/TH ca CBBP3AM CBC CHCTORHHETO KbM 31

JHeKeMBpH npm 2013 1 2012T.
Ha npu 4e CymaTa Ha HETHHA

T, Ha KM JMXBEHH TPOUEHTH MO ABAra M
B

" Ha BIYTH,
BCUYKH A4 TOCTOSHHM M Ha 6asa ONPE/E/IAHETO Ha Xe/DKOBE KaKTo Te ChllleCTBYBaT KbM 31
JIeKeMBDH 2013 T

erbem or B B
u 1o

croitHocT HA W ApyTi
HereKyniuTe GHHAHCOBH AKTHBH M IIACHBH HA wmecrpauﬂu meHHOCTH.
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Tipu Ha Ha Taca cnepuuTe
v UyBcTBuTenHOCTTA HA OTdeTa 3a e cebpaana ¢
H BITOBH TH Ha 3a

v UyBCTBHTe/IHOCTTA HA CBOTBETHHA OTYeT 3a JIOXOZMTE NPEACTAB/IABA edeKkTa OT
TpOMeHH B puckose. Toit ce 6asupa Ha dumaHCOBHTE

AKTHBH M (JMHAHCOBHTE NACHBH, ABDKAHH KBM 31 JleKeMBpH 2013 M 2012 T.,

edexr Ha ¥
v Ha KamaTa ce Kato ce edpexa oT

CBBD3AHMTE XeKOBE HA TapHYeH TOTOK H XeKOBE Ha HeTHA MHBECTHUMA B
UYAHACCTPAHHO JIBIIEPHO APYXKECTBO KBM 31 /IeKEMBPH 2013 T. 32 e)EeKTHTE OT oeTHTe
HPOMERH B 6a30BHA HHCTPYMEHT.

BABACHLE O R INA
BIUTIOuBA evn p axmM @ cobCTRen  kamuTai,
o b

OcHOBHaTa IeX Ha YNPABCHUETO HA KallATaa Ha Llpy)xecmcm) € Ja ce rapaﬂmpa, we T

TOABPXKA CTabusen KPeMTEH DeHTHHr U a Ja

TIOUTBPKa BH3HECa CU U /13 yBEMYN

Te YCIOBHA. Ba

CTpYKTypa pr)Kemo’ro Moxe Ja l(opvlmpa

Ta BHPXY KaHTQ/a 1 HIH eMHCHATA HA HOBH AKUMH.

TIpe3 rojuHuTe, MPHKIIOYBALIM HA 31 JICKeMBPH 2013 T'. H 31 IEKeMBPH 2012 I'. HAMA IPOMEHH B
e/IuTe, IOTMTHKATA WIH HPOLECHTE 33 YNIPaB/ietie Ha KallHTama.

Jlpy»xecTBOTO HaGI0/iaBa KAlMTAIa KATO M3NOJM3BA CHOTHOIIEHWE HA 33UTLKHAIOCT, KOETO

TIPEACTAB/IABA HETHUA I, Pas/esien Ha OGIIMs KANMTAI ITIOC HETHAs M. JIpyKecTBOTO

BKJNIOYBA B HETHUSA /\BIIT, IAXBOHOCHUTE 33€MH W IIPHBJICIEHH cpe}.]ma, 3aeM OT NaPTHLOPH B

W JipyTH p cpeicTBa 1

Ha [IPEyCTaHOBEHHTE nevmov:m

3
M UpaBW KODEKUMW B Hes ¢ Omiesi Ha
Wi Ha

06UI0 ABATOB KANKTAT, T.4. 19 | a3
3ads KBM CEBPIANU J

4 3
Hamasien ¢:
NapHYHHMTE CPEACTBA M NAPHYHH (220) (58)
eKBHBATEHTH

Heren gniros xanuran
O6mo cofeTBeR KamuTa!
O6mo xanurax

rona

5, R et WA APEUNTL 1 RRAAKIE B CUETOSoMN 1t

Ipes nepuona He ca W3FLPLIBAIH KOPEKIUIH HA TPELIKH H IPOMAHA B CUCTOBOINATA NIOTTHKA

PeRIGR e A AR G

Tpes nepHoaa e ca H3NLPLIBAIH KOPEKLII Ha IPHGTIIATEIHH OUCHKH

SO (TSN U R

KM Z1aTaTa Ha OTYETa He Ca OTHCTEHM YC/IOBHI AKTHBH 1 NACHH
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75 G TN

2483 T2 U

OcBeH ONIOBECTEHOTO [10-TOPE, He €2 HACTHIIH CBOMTHA CJIejl KPAsA Ha OTCHHS TIePUHOA, KOUTO
A2 HajlaraT JONMBIHATETHU KOPEKUMH W/MJIH ONOBECTABAHMS BhB (JUHAHCOBHA OTUET Ha
3a roMHATA, TIp! Ha 31 /IeKeMBDH 2013 T.

derne v

Cwraacho wi.38 a5 or 3C ye BBIHAT 3a O/IMT 3a 2013 I
B pasMep Ha 1001 Jiesa 6ea JUIC.

seuge npednpuae g

sinoaemesae sa deler

1 3a e TPUHIMIT TIPH
M3rOTBAHETO Ha QuHAHCOBHTE OT4YeTH. CBIJIACHO 3a Jlei
ce Karo JNieftHOCTTa CH B
Gueme Ges wi or Ha
cTonaHcKara ASHHOCT WM TBPCEHE HA 3alTHTa OT
SRKOR it APYTH SOpMETH pa:mopen&u. ChOTBETHO, AKTHBWTE i IACKBUTe Cé OTYHTAT Ha
6aa: AKTMBUTE M /|2 YPEAH MACHBUTE CH B
HOpMa}lHHﬂ X0/ Ha ﬁmneca Tpu ouemm-a 3a TOBa A/IH IPUHIMATA-

e ymecTeH, B3eMa MpeABH/ LAUIATA
B nmpopmaum 32 06OSPHMOTO GT€Ie, KOATO OGXBAIA NOHE, HO He Ce OTPAHMYaBa
€aMo /10, /IBAHA/IECETTe MECella OT Kpas Ha OTHETHNSA [IePHOA.

¢nﬂaucosm-r OTYET e W3TOTBEH Ha 3a

0ifT0 we cu Goreme.
ﬂpy»cec-nsmo ¥Ma HCTOPHA Ha MeYeNUBINA ICHHOCT H CBOGOZEH 10CTHI 110 qmmnoonu pecypeu.
O6wara HeCHrypHOCT NpK CHTYaums
Ha miobarHa MKOHOMWYecka M (DUHAHCOBA KpHM3a, TOPOAWIA Cray B npouamﬁnm Ha

e ce upes Ha AeHHOCT U CiejBaHe Ha

BBPXY Ha Ocsen npomsHa

Ha Gu3HeC MOjie/ia M PHeMaHe HA HOBA CTPATErus 3a q)ynmﬂuﬂupane B [IPOMEHAINA ce cpeAa,
Ha 1 W NO/HTHKA Ha 110-65P3a 1 eeKTHBHA

ajianTanms KbM NPOMEHSIHSA ce 1a3ap.

P1 Ha caura, ue e 1 e octane
HAMa IUIAHOBE K 32 ¢ Ha
I 20131, | aoizr. Pasmaka
N Crotinocr | Croinoer | Crofinoct | %
I Vimors, Matmmui, ChOPBACHHA 1
L1 o 6o, 116 1210 99 8%
2 AKTHBM B T.4. 339 250 89 6%
3 | AKTHBY AbIKAHY 38 nponak6a - - -
L4 3anacH - - -
5| Kparkocpousy maemanus 62 - 62 - = o% |
_6_| Kparkocpousu aKkTHBH 57 ~ 130 (73, !
Tapuny cpencrsa 220 - 58 ¢ 162 279%J\
Ofma cyma Ha akTHBHTE 1455 1460 (5) 0%
9| CoGersens xanuan 1426 142 (9) 1%% !
10 @unancon pesyar 9 21 12 %
1 TIACHBH | = . -




“Byazap Yex Huaecm Xoadumz
omyem aa

ro 3

12 [ Kpatkocpownn nacusu g -42%

13 [ OB cyma wa nacusure (14) ~42%

14_| Ipuxom o6mo (31 ~40%

15 | Nprxopu ot poan 4

16_| Paaxo/m obmo (9) -33%

Pagmxa
Croitnocr | Croiinocr | Crofimoct | %

1 |Ha xanmran 0.01 0.01 (0.01) “57%

2 | Haaxmmure 0.01 0.01 (0.01) -57%

3 | Ha nacupure 04 064 (0.16) -26%

4 | Ha or mponax

5__| Ha pasxomute 121 134 (0.14) -10%

6 | Ha 0.83 074 0.09 12% |

Obma 1784~ 58 10.2 136%

"8 | Brpsa 17.84 .58 10.2; 136% |

9| Heaaban: 14.58 570 8.88 156%
10 158 v | 176 9.82 559%
| |
(11 | oun 5.58 4324 32.34 5% |

12 0.01 0.02 (©.01) -43% |
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20 Jr.t 22003

V. L HEETA

HTEMI BE AWK

(@) Ockosen u namanen doxod om axyua

3a TeKYIIUIA TIepOJ GPYTIHA MOXOA HA 1 OGUKHOBCA AKIVLA ¢ UYMCIEN 1A 623 HETHATA Newana
Tocouena B OTHET 3a ZOXOUTE 1 ¢ B pa3Mep 1A 0,007 71eBa/o6.arusn

B

HAMA LBCHH arc
KOUTO GY0Xa 10pO/AUII IpaBa GA NOTEHIBRATIN AKILAH € HAMATEHa CTOMIOCT

we npu omvemu ce credaam cmyama
cvemoaodna noaumuxa u memodu Ma xaxmo npu 200uuten
ghunancos omem, wn axo masu noaumuKa uAN Mmemodu ca Gy npoMene, onucaNue
Ha xapaxmepa u na eghexma om masu npomana

Tlpea Texylmun OTHeTeN MEPHON APYKECTHOTO CIEARA CHIATA CUCTORORHA MOTHTHKA W METOZM Ha
, KakTo i men ¢ e ca nposent

(c) O6scrumennu xomewmapu ommocno wau na
Mexcdunnume onepayuu

B IpyecTBOTO HsAMa CE30HHM H/AITH LUMK/IHHI MEKITMHHM OTlepaIy

@) u 6poii Ha
Kanuman, nemuua J0X0D UAU NAPUNKUME NOMOYL, KOUMO ca NeoGuuaiinu nopadu ceon
xapaxmep, pasmep uau weemoma na nposaenue

Tlpes oTSeTIIA MepUO HAMA HEOGMIAINHH N0 XADAKTED, PAIMED i BPEMe CTOTIAHCKH OTIEPALIAN, CREPIAHI
C IBHKEHHETO Ha aKTMBHTE, TTACMRHTe, COBCTREIINS KATIVTA, HETHMS! JOXO/L A NaPHIHTE NOTOL

© u pazuep na o oyenxu na
cymu @ nepuodu na 20duna wau npoxenu a

ovennu na cymu @ 20dunu, axo
meaU MPOMENU UMM CHUIECTBEND AAUANUE GHPXY MEXYUUA MHNCIUNEN NePuod

HiMa IpoMsAKa B XapakTepa i aaMepa Ha ouekis oTHeTeIH B omuerin
TIEPHOM CIPAMO TEKYIIA OTHETeH NEpHON.

o6pamno u Na duazoeu u yernu
xnusca
Mazavane (emncus), 06patiio " Ha XHITOBH 1 Lenit laurKa Ipe

TEKYIIUAA NEPHO/T He A UARHPIIBAHH.

(9)  Haameru dueudermu (06wo wau na axyua) no eudose axyuu - omdeano sa
obuxroeenume axyuu u dpyzume axyuu

30 OGHKHOBeLHT aKIMH NPE3 TEKYILIA TICPHOR He €3 HAUIAIIANH AMBHICITH,
B HAMA H3JANCHH r AKUMH,

(h) Hugopmayun aa ceamenmu

B ApyKecTsoTo He € UDHETa MOAWTHKA 3 OTUMTAHE NO CCTMEHTH — UPUXOAM OT CETMEHTH,
JHTEPCErMEHTHY IHXOAM, OUCHKA 1A TeuIBaTa JIH AATYGATA Ha COTMENTa, OB AXTWHH, 30 KOWTO HMA

a7
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CHIIECTBCHA MPOMAKA OT CYNATA, PASTMKH ¢ NOCIE/BIT TONMINHA GMHAHCOBH OTHETH, DABHeHHe Ha

061I1aTa cyMa Ha OUCHKITe 1A HewanGATA WiK JaryGATa OT CerMeHTHTe Ha OTATAHE
) Co
2) cs6umun cned kpas na nepuod, koumo He ca
wau ave omuemu aa nepuoa.
Cren  ipan wa nepuon, e ca cB6umn, KomTo MaMcKBaT
omoBecTABaHETO v,

Haazka o noaGpanu obacksrenm Geaewn
oM

oraern
KBM 31 2013 (
G)  Egexmu om npomenu o na npea
nepuod, Guanee unu na dvugepnu
u o u
detinocmu.
Tlpes orwererns nepion e ca e e Ha

NIPEIMPHATHETO, NOPA/II KOETO He ¢ OTUCTeRM i1 eheKTH OT TAKHBA ACHHOCTH,

(k) 1 e nacusu wiu axmueu om damama na nocaednus
200uwien Gaaane

TTpes MK I OTCTEH TIEPHO HE CA HACTIILAH IPOMCHH B YCIOBIUTE NACHBIE W YCIOBHITE AKTIDH,

[} na aanacu do um u
na

KuM [laTata 1ua MSTOTAHe HA HACTOALIA OTHeT & HEpIICHA TPOBEPK 34 OSEIHERKS 1a MATepUATEIITE
3ANACK 10 HeTHATA WM croituocr. © wamcKnar

ObeauenYa o HeTa peATIIyOA CrofIoct, SAOT0 T ¢ N0 BMEORA o ccectofottTa i (oTHETHATA
cToiftocr). He ca MawbpIIeny sammcBaNius, Crbpaanit ¢ 0GPATHO IPOARICHHE HA TaKaBa 0BeaLICHI

(m)  Ilpusnaeane na 3azybu om o6eayeHxa HQ UMOMU, MAUIMNU U CHLOPBICENUS,
Memamepuaanu axmueu wiu Opy2u QXMUGU U EBICMANOERAGNE NG MAKasa 3azyla om
obemyenxa

Tpes rexyuma orteret neptos rpi nponepka 3a crofisocr wa akTHBHTE
He WLaHIKHA Ha oBeanetka Ha axcripi, Te ce OTYMTAT 110
s

) na 3a paaxodu aa

B AYeCTBOTO He ca HAYMCABAIIN TPOBH3IH, CELPIANH ¢ PASXOMI 32 UPECTPYKTYPUPAHHA I ChOTBETHO
1AM O6PATHO POABICHYE T1a ChULMTE B OTHETHAS TIEPHO.

(0) IMpudobusanun u npodactu Ha NOIUYUY OM UMOMU, MAUIUNU U CLOPBIACEHUR.

Lian0T0 ABMKeRe, CHEDIANO C " ot ynorpeGa a axcrnn e
NPE/ICTABEHO B CHDABKATA 3 ABATOTPANHMTE AKTHBH ¢ KOHKDCTHM CTONHOCTH 32 TEKYHHS OTHETeH
neprox

®» 101 HQ WMOTIU, MAUUNY U CLOPBHCENUR

Tipes MoTeKMA OTHeTeH NEPUON He ca
SaKynyBQHE Ha MMOTH, MAUAHM M CHOPWKCHMA AKTUBH. BOHUKH SabmKenus, [ ssm—— o
SAKyTIeHHTE TbATOTPIHA AKTHBH Ce TOTACABAT TEKYIIIO.
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