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“KYAHTYM JUBEJICIIMBHTC” AJICHUI]

1.OTAHU3AUMS U JIEWHHOCT HA JIPY/KECTBOTO

SKYAHTYM JAUBEJONIMBHTC” AJICULL (. JlpyxecTtBoTo™) € nybauuHO aKUHWOHEPHO APYKECTBO ChC
cneiMania MHBECTHIIMOHHA UEN 3a CeKopuTu3upaHe Ha Heaswkumu umotn. CowrmacHo § 1. 7.1 ot
HNonbauutenuute pasnopendu Ha 3akoHa 3a  JIPVIKECTBATA ChC CNEUMANHA MHBECTHLMOHHA LN
»~CEKIOPUTH3aLINS " € JCHHOCT, NPU KOATO BELLHW NpaBa (NpaBo Ha coOCTBEHOCT M NPaBO Ha CTPOEXK) BHPXY
HEJIBWIKHMH  MMOTH WK [1paBa BbPXY MapUuHKM  B3EMaHMs. BKIOUMTENIHO U ObjeliM B3eMaHus, ce
MaTepuaiu3upar B UEHHU KHUKA, TIPS IaraHn nyoandHo.

HpyxectBoTo € Brincano Ha 4 Hoemspu 2005 r. B perucrupa Ha THProBekuTe aApyskectsa noa Ne 98521, tom
1315, ctp. 47 no ¢. 1. 12307/ 2005 r. no onuca Ha CoPHHCKH IPaACKH ChJl, KATO aKIIMOHEPHO APYKECTBO CbC
ChnelMaltEa HWEBECTHLHOHHEA LT W OCBUISCTRBABA ,qcﬁ}IOCT B CbhOTBETCTBUC ¢ M3HMCKBAHMATA Ha 3aKoHa 3a
ApYyKecTBaTa cbC Crelnaiia MHBECTULIMOHHA 1@ U 3aKOHa 3a ny0IMUYHOTO NpeaiaraHe Ha HeHHU KHUXKA.
HpyKecTBOTO € ¢ M31M10 BHeceH Kanuran 650 xun. nesa. popmupan o1 napuyru BHocku. [pe3 meceu sHyapu
2006 r. ¢ petnenne Ha CothUHCKH TPANCKU Chl € BIUCBAHO MMbPBOHAYAHO YBENUYeHUe Ha Kanutana ot 150
XK. 1cBa.

Axkimure Ha JInykecTBoTo ca ofukHOBeHH, De3HAIMUYHK TIOUMEHHM aKUMK C NPaBO HAa rAac, ¢ HOMMHANHA
croinocT | aeB Beaka enHa.

HpyxectsoTo e antensupano ot Komucusra 3a punarcos naazop ¢ Pewenne Ne 736 — JICULL ot 30 noemspu
2005 r.

Anpec Ha ynpazasends He [IpyrcecTroTo Hele cMeHeH ChIlacHO pellieHue Ha aKLHOHepUTE Ha PeloBHO 06110
cbbpanue u coraacuo petenue No3 na CI'C or 18.08.2007 r. e:

rp. Codus

paion Jlozener”

KB. .Burtowa”

yiu. .Koucranrin INetkanep™ Ne 4

OGcnyxBauto apykecteo Ha JKYAHTYM JIMBEJIONIMBHTC™ AJICUL] e , KOHOUPMA™ AL, rp. Codus.

Heszasucum oaur ce ussbpuipa ot ..CTE@AHA CTOULIEBA™.

C pewenue No 450 — TICHI] na Komuewsita 3a @unarcos Haasop or 21.07.2010 r. e onobpeHo peiuerue 3a
cMsiHa Ha Oankata Jenosurap. banka neriosurap Ha /Ipykectsoro cumrano ot 21.07.2010 r. e ..YHUKPEJIUT
BYJIBAHK™ A1 rp. Codhus.

Hpyxecroto e ocsobojero o1 obnaraHe ¢ KOpropaTHBEH JaHbK W pasnpenens AMBUAEHTH B pasMep Ha
muHrmym 90 nipotienTa ot neuanGara 3a dunaHcOBaTa roAMHA.

®PHUHAHCOBH OTHETHU KbM 30 FOHU 20613 r.
DuHAHCOBHTE OTHETH €A H3TOTBEHH B ChOTBeTcTRHE ¢ MekKAYHAPOAHHTE CTAHAAPTH 32 (QHHAHCOBA
OTHETHOCT.

]



6. CHETOBO/JHA INOJIMTUKA

HpyxecTBoTO M3roTa PUHAHCOBUTE OTHETH B CHOTBETCTBHE C U3NCKBAHUATa MEK1yHapOHUTE CTAHAAPTH 3a
¢bunancosa otueTHocT. paspaborenu 1 nybaukysanu ot Komurera no Mek1yHapoHH CHETOBOAHM CTAHAAPTH.

DUHAHCOBHTE OTUETH CE U3TOTBAT HA NPUHUMNA HA ACHCTBAUIOTO NPCATPHSITHE.

DUHAHCOBUTE OTHETU €A B CLOTBETCTBME € BCUUKHM W3UCKBAHUS HA BCEKM TNPUIIOKHM MEXIYHAPOAEH
CHETOBOJICH CTaHJapT W passcHeHunTa Ha TloctosHuus KomuTer 3a passcHeHus. PHHAHCOBUTE OTHETH AaBar
UHMOPMALIMA. KOSTO € HeODXOAMMEa 3a B3EMAHETO Ha pellieHue OT NOTPeOUTEIMTE HAa (PUHAHCOBUTE OTYETH M
HaACH iHa B TOBA. 4€ T€ NpEACTaBAT JOCTOBECPHO pe3viTaTtHie H (bﬂHaHCOBOTO CbCTOAHHE Ha NPCANPHATHUCTO,
0Tpass 3aT HUKOHOMUUECKETA (LIHOCT Ha ChOMTHA W Onepailiu, a He MpoCTo TAXHaTta npaBHa (opma, ca
HEYTPaIHH. KOCTO 0O3Hauyapa. 4ye ca 681ﬂpHCTp8CTHH. ¢a npeanazivBd M €a NbJHH BbB BCHYKH ChILECTBEHH
acnexTH.

CueToBo/iHaTa NOIMTUKA HA [JIPYIKECTBOTO NPeACTaBIgEa CREUM(PUUHMTE TIPUHUMNM, Gash., KOHBEHLMM,
MpaBHJia W MPaKTHKK, MIPHETH OT NPEANPUATHETO NPH HIFOTBAHETO U NMPEACTABAHETO HAa PUHAHCOBUTE OTHETH.

ITAPH U MAPHYHU EKBUBANEHTH

Mapuunure expusanentu Ha [IpyIKecTROTO ca napuyHu cpeicTsa B kaca U 6ankosu cmeTku. OTueTHaTa BanyTa
Ha JlpvaecTsoro e Buarapecu nes. Otuetute Ha JipysxecTBoTe ca u3rorsend B Buarapcku nesa.

CAEJKH BYYIKIFCTPAHHA BAJIYTA

Caenkute B 4y/KAECTPAHHA BANYTA CE OTYUTAT 110 BaNYTHHTE KYpPCOBEe B AeHA Ha caeikara (Gukcuur na BHB 3a
CBOTBETHaATA Baf‘l'\‘!'a\}‘ ”('IJ]O)KHTCJ'IHHTQ H OTPpULIATENHW KVPCOBHW pazjlMKKM C€ OTYHUTAT B OTHETA 3a JOXOIAHWTE.
@ukcrpan Kype 42 Tharapcri 1er KbM €EPOTO € B choTHoweHue | espo = 1.95583 nas.

NMPUXOHU U PAIXOTH

anXU,Il'hT CeC NPH3HABA CaAMO KOraTo € Bbh3MOKHO NPEANPHATHETO Aa HMa HKOHOMHWYECKH NOJI3H. CBbP3aHH ChC
CACIKaa.

[puxoakT ce ouensra no CNParRenIUBATA CTOMHOCT HA MONYHEHOTO WIW MOMIEKALIO HA NOTYy4YaBaHe niallaHe
Han Bu3vesaaBatie. To# ce oilleHsiBa No crnpaBeivBaTa CTOWHOCT HA MONYYEHOTO WAM MOIEKALO Ha
MOAYUABAHE BLMITASBANE, KATO € OTHWTA CYMaTa OT BCUUKU THPIrOBCKU OTCTBLIIKM M KOJMUYECTBEHN paboTH,
HanpaseHu 0T JlpykecTeoTo, KOrato CToOKM WM YCAyru ce pasMeHsT Cpellly CTOKM WM YCAYTH CbC CXOJEH
XapaxkTep ¥ CTOHHOCT, PA3MAHATA HE CE PA3rie,1a KaTo CAeNKa, KOATO ¢h3/1aBa npuxoa.

[Mpuxeabt oT Hro1@xuBaT2 42 CTOKK ce NPU3HARA. KOFaTo ca HUM U3NBIHEHU BCHUYKM CIeBaLIM YCIOBHS:

4) NpeanpHATHETO € NPEXBBPAMAO HA KYIYBaua 3HAYMTCIHWTE PUCKOBE U MON3M OT COOCTBEHOCTTa BBPXY
CTOKUTE;

0) npzanpusTHETO He 3aNA3831 NPOALDKABAILO YYACTHE B YNPABAEHMETO HA CTOKUTE, AOKOJIKOTO TO
0OMKHOBEHO Ce CBBLP3BA ChC CODCTBEHOCTTA, HUTO edeKTHBeH KOHTPOA HAJ NPOJAABAHKTE CTOKH;

B) CyMara Ha NDUXOAA MOKE HAAKAHO na Obae ouereHa:

) BEPOATHO € MKOHOMUHUECKUTE 110131, CRBP3AHY ChC CIeTKATA, A CE TIONYYAT OT NPEANPHUATHETO U



J1) HANDABEHUTE Pa3X0X WK Te3MW, KOUTO e ObaaT HanpaRCHH BLB BPBH3KA ChC CJIE/iKaTa. MOraT HaAexKaHo ja
0LaaT OLUCHEHH,

Korato pe3ynrarsT OT €1Ha CACNKA 3a NpeaocTaBiHe Ha YCIYrH MOKe J1a €€ OUEHHM HaJeXKAHO, MPHXOABT,
CBBbP3aH CHC CACIKATA, TPAOBA 1@ ce Npu3HaBa B 3aBUCHMMOCT OT €Tand Ha 3aBbpPUICHOCT Ha CAeIKaTa KbM
nartara Ha Danauca. Pe3yaTaThT OT €/1HA ¢/Ie1Ka MOXKE 1 C€ OLUEHU HAJCMIHO. KOraro ca M3IMTbJAHEHH BCHUKH
CNCABAIM YCAOBHA:

a) CYMATa Ha Nprxoaa MoxKe ia Oble HAAEK THO OlIeHEHA |

6) BEPOATHO NPEANPUATHETO LIE UMA MKOHOMWYECKH NOI3H, CBBP3aHU CbC CACAKATA;

B) eTanbT Ha 3aBbLPLISHOCT HA Cjle/iKaTa KbM JlaTaTta Ha 6ananca Moje HaJIexk/IHO J1a ce OLIeHU: U

r) pa3xojiMTe. HaNpaReHH No CALNKATa, KAKTO U pasXOaMTe 32 3aBbpLIBAHE HA C/ICAKATa MOXE HaiekK/HO ja
OBAAT OLCHEHY.

Paszxoaute ce HAuMCaARAT MIPH Cna3zBaHe Ha MPUHUMNE HA CLIOCTABUMOCT € peanu3svpaHus NpHXOHA Mo
MPUHIIMNG HA TCKVINOTO HauuceHre. JlusuaenTure c2 npyitasar, Korato ce ycTaHoBH NpaBoToO Ha aKkUMOHepa
ga noayuw naaiaseto. HoayuenuTe JUBMACHTH. C M3KIHUYEHME Ha Te3W OT MHBECTHUMH B acoUHHpaHH
APYHKECTBA. Ce NPHU3HABAT B MOMCHTA Ha pasnpe/eICHHETO M.

Hpuxoan # pa3xom 3a IUXBY Ce OTUWTAT NPK Cra3BaHe Ha NPUHLIKAIAG 33 TEKYLIOTO HaUYMUCACHHE.

ABJITOTPARHY MATEPWATHU U HEMATEPHAJIHH AKTUBU
HUmoTH, Mauinau, cLopbXeHnus u 06opyaBaHe

UMOTH, MaIvHL . CHOPBACHUE 1 COOpYIBAHE €A MATEDHATHM AKTUBH, KOUTO:

a) ce ABpKAT OT TNCANDHATHETO, 74 N2 € WRHAQMZBAT 332 NPOM3BOACTBOTO WM J0OCTaBKAaTa Ha CTOKM WM
YCAYTi., 32 OTAREAHE MO HACM HA APYrY UL WK 32 AAMUE HCTPATHBHU LIEJIK;

0) ce ouaxsa 12 0haaT U3NONZRAT NPE3 MOBEUE OT SANH NEPHOA.

JIpyKecTBOTO NPHU3IHARA 33 aKTUE RCEKU OTAIEH UMOT, MaLKHA, CLOPHKEHUE 1N 060pyABaHe, KOraTo:

a) € BEPOATHO NpPeanpUsTHETO Ja NoJyyuu B ObACLIE HKOHOMHYECKH MOA3H, CBbP3aHK ¢ aKTUBA; H

0) ceCecTolHOCT 1 HA aKTHEE "a NDE/UIP ANTHETO MOFE 44124 THC 1a Oble OLeHeHa.

MmoTuTe, MaluHiTe, CLOPLKLHUAT K 000PYABAHETO Ce OLUEHABAT NbPBOHAYAIHO MO ceOECTOHHOCT.
CebecroiinocTra 1a er7MH MMOT, MEUIAH2, ChOpbKEHHEe WAKW o0opyaBaHe BKIOYBAa MOKyMHaTa LeHa,
BKJIHOUUTENHO MITATA 1 HEBRL3CTAHOBHMMUTE JaHblyd BBDXY MOKVIKATA. KAKTO M BCUYKH MPEKH Pa3xoid 3a
MPUBEKJAHETO 12 AKTHRA B padOTHO CHCTOAHKE 32 NpeARUISHATa MY ynoTpeda.

[Mpexu pazxoau ca:

a) pa3x0jiM 3a O "roToBKaTa Ha nberra;

6) pa3xou 3a THLPROHAUANHA J10CTARKA 1 0fpaboTka:

B) Pa3zxXoiM 3a MOHT2H]

) NPOGIECHOHZTHY XOHOPADU, H2NDUMED HA APXUTEKTH M HHKCHEPH:

[TocnerBanio o I21ABAHES HA 3¢ 11 €7DAIM CE F3IBLPIIRA N0 TONYCTUMHUA aJITEPHATUBEH NOAXO/.

3emu 1 crpaau OTUHTAT 10 NP IeHeHa CTORHOCT. KOSTO € CNpaBeAinBara CTOMHOCT Ha aKTHBA KbM AaTaTa Ha
npeoueHkata fe2 pCHYKY TI0CTEARANM HATPYIAHK aMOPTY3alMK, KAKTO W NOC/IeABAIWTE HATPYNaHu 3arydu ot
obesuenka. Cnpasenirsa cTOIHOCT € CyMaTa, 3a KOSTO CAMH aKTUB MOWE ja Obae pasMCHEH MEKAY
WHOPMUPAHH 1 JKONACIIHY CTPANM B NPAKE CACIKS NMOMEN 1Y UM.

Korato Hananc-mata cyma Ha €OMH aKTMB C€ VBETWYABA WM HamaisBa B pe3yiTaT Ha [MpeoleHkKa,
YBEIMHEHUETO DETNEKTHRHO HAMAKCHUATO €2 OTHUTA B pa3aena 3a coOCTBeHUs KanuTan B ctatusata "Peseps or
npeouesku”. Yo uueHne o 0T npeouetka ce NpUzHaBa 3a PUX01 A0KOJKOTO ChOTBETCTBA HA HaMaleHHe OT
I'[].'JEOU.(?H KA HA “HIIIAA AKTHBE. KOeTO npean ToBa € NPU3HaTOo 38 DHEXD.-'I.



Pesepsa OT NnpeolieHKH, BKIIOUEH B CcOBCTBEHUA KanuTan, ce Npexsbpiist AMPEKTHO KbM HepasnpejaeneHara
neuana npu npoaaxkGa, GpaKkysaHe UM U3BAKAAHE OT ynoTpeda Ha NPeOoLCHEHH 3eMU 1 CTpajn.
[MocaeABalOTO OleHSBAHE HA MAlIHHUTE, CHOPBIKEHHATA 1 oGopy/1BaHETO ¢& W3BBLPLIBA N0 MPENOPHUHTCTHUA
noaxod. Ciel ITbPBOHAYANHOTO NpuU3HaBaHe 3a aKTHB BCAkA MallyHa, ChOpLKEHWe uau obopyasaHe ce
OTYMTAT MO CEOSCTOMHOCTTA HA aKTUBA Oe3 BCUUKH HATPYNaHH aMopTH3aLliK, KAKTO U HATPYMAHNTE 3aryou oT
obestieHka. Hanpasenute 00e31€HKN Ce OTYMTAT Kato pasxoi M ce npu3HagaT B OTYETa 3a MPHUXOAMTE W
pa3XO/IMTE 3a CHLOTBETHUSA TIEPUOL.

3a HAUMCICHWE Ha aMopTH3alug Ce u3noassa Tuneiinuar metod. JluHeliHata amopTu3aums BOAR 10
OTUMCIABAHETO HA €HA MOCTOSIHHA Cyma npe3 MONe3Hus KUBOT na oraennure rpynu akrusu. llpara na
CHUIECTBEHOCT 3a MATepHAITHUTE abarorpaiing aktusu e 700 as.

[pu pasmsHa ©a MMOT. MalliiHa, chopbkenne uan obopyasane 3a CXO/CH aKkTuUB, cebecrolHoCTTa HA
NpUIOGHTHA aKTHR € paBHa Ha DaiancoBaTa cywa Ha OTAZ/ICHMA AKTHB M HE e OTYUTA HUKAKBA nevanda uin
3aryoa.

3a MMOTH. KOWTO C& CTPOAT Uiy pa3pefoTsar 3a OhACIIO H3NoA3Bale KaTO WHBECTUIIMOHHU MMOTH CE npuiara
MCC 16, 10K2TO CTPOMTENCTBOTO W4 paspadoTBaHeTo € 3aBBLPIIEHO. B KOWTO MOMEHT HMOTHTE CTaBat
MHBECTHIIHOHHH HMOTH.

JbaroTpaitun #eMaTepuATHE AKTHRH,

[ibaroTpaiiHiuTe HEMATEPUATHU aKTURN Ce OLSHABAT bPBOHAYATHO TI0 CeDeCTONHOCT.

CeBecToHOCTT? HA €AMH KMOT, MAUIMHA, CHOPBKEHHE Wi ofopyasaHe BKIKOYBA MOKYNHATa UCHA,
BK/FOUMTENHO MUTaTa M HEBHICTAHOBUMUTE AaHBUN BBDXY NOKYNKATA, KAKTO M BCHYKW MPEKA pasXoin sa
MPUBENK AAHETO HA AKTURA B paBoTHO ChCTOAHME 32 NPENBUICHATA MY yrnorpeda.

[Mocie ABAIOTY OHEHARAHE C& NIBLPILBA 110 NPSNOPRYUTENIA nosxo. Cnel MbpBOHAYATHOTO NPHU3HABAHE 32
AKTHB BCOKH JEITOTPASH HEMATEPYaieH aKTHR Ce 0THHTa 110 cebecToiHocTTa Ha akTiBa 0e3 BCHUYKU HaTpYTaHu
amopTH3alMK. KarTo ¥ HATpYnanute saryGu ot obesuerika. Hanpasenure 00e3UeHKH Ce 0TYHTAT Karo pasxoiu
ce NPU3HABAT B OTUETA 33 NPUXO/UTE U PA3XOUTE 33 CHOTBETHHS NEPHOA.

3a payucrenue 113 AMOpTHIAUYSE CE M3N0A35a JNuneiinust Meroa. Jluneitnara amopTHiauvs BOAW A0
OTUMCISBAHETC HA €HA MOCTOAHHA CYMA Npe3 Nose3Hus KHBOT Ha OT/EIIHWATE TPYNK aKTUBH.

[Npara va CHIIECTREHOCT 33 MATEPHATHHUTE ABATOTPAHHN aKTHBH € 700 nB. :

JIOrOBOP 3A CTPOUTES CTHO

JloroBop 3a CTPOWTENCTRD € JOrOBOP. B KoifTO @ 10TOBOPEHO KOHKPETHO CTPOMTEICTBO HA aKTMB WM Ha
CBBKYIHOCT OT arTHBH. KOWTO €2 B TACHA B3auMHa BPBIK2 KM B3aMMHA 3aBHCHMOCT 110 OTHOLICHHE Ha TeXHKA
APOEKT. TEXHONOHA 1 DY HKIIHS, KpalHa uen nin npeHasiaieHye.

MpuxoauTe i PaINOMNTE €C NPHIHABAT UDE3 OTHACSHE ¥HM €Tan Ha 3aBbpliBaHe Ha A0roBopa.

MMpuxoMHTe MO AOFOBCNE CHOTRETCTRAT PA3XOIHUTE RO J0roBOpA, HANPABEHW HA €Tana Ha 3aBbPLIBAHETO. KOETO
BOAY 10 OTPA3SBAHE MA NPUXOJIH. PAIXOIH ¥ eua1Be. KOWTO MOTAT /1A C& OTHECAT KbM YacTTa OT 3aBbplicHaTa
paboTa.

AKO pe3yITaThT 1o 0r0BOpa 3a CTPOUTESNCTBO MOKE 1A Gbe NPeIBUACH HAJCHKHO, PUXOUTE H PA3XOANTE,
CBBP2aHY C A0T0R0DA ¢ CTHO/TERIATA JeliHoeT. caensa Aa Gbaar NpU3HATH 3a MPUXOAN W PasXOAu CHOTBETHO
ype3 CHIOCTABANE HA ©TaNa HA U3NLIHCHKE Ha AOrOBOPHATA I1eHHOCT CMPAMO jlataTa Ha NPUKII0YBAHETO Ha
Gananca. OuaxpaiiTe 3erviy no 10roBopa 3a CTPOUTEIRaTa neitHoeT He3abaBHO ce NPU3HABAT KAaTo Pasxoll.



MHBECTHHHOHHH UMOTH

JIpyeCcTBOTO OTHUTA MHBECTHIIMOHHH UMOTH KAaTO HMOT (38Ms MAM CTPaja, WM YacT OT Crpaja, MM M JaBere),
MO-CKOPO 3a NO.1YHABAHE HA NPUXOAM OT HAGMM UK 32 VBE/IKYABAHE CTOMHOCTTA HA KAnuTana, Wiu U 3a J1BeTe,
OTKOJAKOTO 3a:

a) U3NO0J3BAHE NP MPOU3BOACTBOTO MM J0CTABKATA HA CTOKHW MIIM YCIYTM WAW 38 QJIMUHUCTPATUBHU LIEIMU;
Win

6) nposaiba B pavikute Ha OGHuaitHaTa cTOoNancka AelHoOCT.

HpyXecTBOTO OUEHABA MHBECTHLMOHHUAT MMOT MBHPBOHAYANIHO 10 Heropara cebecroiHoct. Pasxoaute no
ClenKara ce BKI0HAT B NbpsoHavaiHaTa oueHka. CedecToHHOCTTA Ha 3aKYNEH HHBECTUIIMOHEH UMOT BKITIOYBA
HEroBara NoKyr i 12K 4 BCAKACBH Pa3X0iH, KOMTO NPAKO MOrar aa My 0baar npunucanu. Pasxoaure, Kouto
MOTaT NpsKo ja OBJAaT NPUINCAalH, BKIIOUBAT HANpUMep NpodeCHOHATHMTE XOHOPApH 3a NpaBHW YCYTH,
A2HBIM NO NPEXELPAHE HA UMOTA ¥ IPYTU PA3X0IM MO CAenKaTa.

CeGecToHOCTTa Ha UHBECTHLMOHEH MMOT, MOCTPOEH [0 CTONAHCKM HAYWH, € HeroBaTta ceGecTOHHOCT KbM
Aarara. Koraro CTpOMTeACTBOTO W.iu paspaboreaneto e 3aswpuieno. [lo tasu gara Jpyxecrsoro npunara MCC
16 Unmorn, mawrnnm, crhopbucesna n obopyasade. Ha Ttasu jata MMOTBT CTaBa MHBECTHLMOHEH WMOT M Ce
npunara MCC 40.

Caen nbpBoHaua 1110 NPHIHABAHE HHBECTHLMOHHUAT VMOT C€ OLCHSABA N0 CTIPaBe/LIMBa CTOHHOCT U NIPOMEHUTE
B CrfpaBsenuBara cTolHoCT T'[ﬂﬁﬂ.ﬂ. C2 MPU3HABAT B OTYETZ 34 AOXO0AMTE 3a CLOTBETHHA nepHoa. l'lpmlara ce
Mojena Ha cnpaseniusa ctoliHoer. Cnpapegiupata CTOWHOCT HA WHBECTHLIKOHEH MMOT € OOMKHOBEHO
HeroBare mnazapia cropect. (CripaBe/iiMBaTa CTOWHOCT ce OLICHABA XaTO HaW-BEpOATHATAa LIEHA, KOATO
HOPMATHO MOKC j1a Ce noayuW Ha nasapa knMm jatara Ha OanaHca B CbOTBETCTBHE € ONpeAENEHMETO 3a
crnpase1IMBa cTOHHOCT,

[ocneapamm paixony. canpanul ¢ MHRECTUIMOHEH MMOT. KOWTO Bede e Gun npusHar, ce npubaBIT KbM
banancopara cyvma Ha HWHBSCTHMIIMOHHUA MMOT. KOTATC € BepoATHO, 4Ye JIpy)KecTBOTO e noayuu Obaem
HKOHOMMUYECKH HITOIW. HANBMINARALIM TBPBOHAYANHO OUSHEHATA HOPMA HA NPECTAaBIHE HA ChIUECTBYBALLUSA
MHBECTULIMOHEH MMOT. Beuuky Apyru nocieaBalin pa3xoan TpadBa ce npusHaBaT Kato pasxoau B Nepuoja, B
KOWTO ca nodecei.

HpyKecTBOTO APEXBLPAL 07 UIH B WHBECTHLUMOHSH HMOT CAMO KOFaTo MMa MPOMSHA B M3MON3BAHETO.
AoKazaHa upez:

a) 3anouBaHe Ha NOCEANETO 0T coDCTBEHMKA 3a NPEXBLPASHE OT WHBECTHUMOHEH MMOT B MOA3RAH OT
cobcTReHHKA MMOT:

6) 3anourane -2 na3paboTRAHETO © LEN NMPOAAK0Oa 32 NPEXBLPASHE OT MHBECTMLUOHEH WMOT B CTOKOBO-
MarepuanieH sa ac:

B) Kpail HAa NOM3BAHCTO OT COBCTILHMKA 38 NPEXBEPITHE OT NOA3BAH OT COBCTBEHHKA UMOT B MHBECTHLIMOHEH
MMOT

M) 3an0uBare :a ONepaTMBeH NM3MHP KhM APYra CTPaHa 3a MPEXBbPJAHE OT CTOKOBO-MaTepuaneH 3anac B
WHBECTUUHOHCH 12310T: MK

A) KpaP Ha CTPONTIACTROTO #rd pazpaloTBZHETO 32 NpexsLpAsSHEe OT MUMOT B NPOUEC HA MITPAKAAHE MM
pazpatoreane (o6¥sanar o1 MCC 16 UMOTH. MALIUEH, CHOPBKEHUA W 000PYIBAHE) B MHBECTHLLMOHEH HMOT.
AMO[‘JTH'SFH[H‘R 22 WMISCTHLIMAHPHATE UMOTH HE CC HavYMUCIaRA.

COUHAHCORY UHCTPYMEHTY W HHBECTUIIMH
DyHAHCOR MHCTPYMEHT € BCEKY JIOFOPOP, KOUTO AOPAXAa CAHOBPEMEHHO KAKTO (JMHAHCOB AKTHB B €IHO

NPEATIPHATHE, TAKA H UEAHCOB TACHB WY KANWTANOR HUCTPYMEHT B APYIO MPEAnpUsTHE.
DuHAHCOR aKTIB ¢ BCEKY AKTHR. KOHTO €



a) napu:

0) A0rOBOPHO NPARO 32 MOYUABIAHE HA MAPH WIIH APYT (DHHAHCOB aKTUB OT JPYTO NpeAnpUsTHe:

B) JOTOBOPHO MPaBO 3a pasmsHa Ha (DUHAHCOBKH MHCTPYMEHTH C JAPYrO MNpeAnpusTHe NpU MOTEHUWANHO
B6AaronpuUsTHH YCI0BH;

I') KanUTanoB MHCTPYMEHT Ha JIPYIo NpeAnpUsiTHE.

MHHAHCOB NacKs ¢ BCCKK NACKHB. KOHTO NpeacTapaisa A0rOBOPHO 3abIIKEHHE:

a) /1a Ce 1aaar napy WK HAKAKbLE (JUMHAHCOB aKTUR Ha APYro NpeanpusTie;

0) na ce pasvenaT (HHAHCOBM MHCTPYMEHTH € APYFO NPEANPHATHE NPU NOTEHUMANHO HeDAaronpuaTHH
YCA0BMS.

Kanuranos wHCTPYMEHT € BCEKHM JOrOBOP, KOHTO OCHIVPABA OCTATbYHA CTOMHOCT B aKTMBHTE HAa JAaJCHO
NPeAnpUATHE Cel TPUCTIAJAHETO HA BCUUKH HETOBH MAaCHBH.

Mapuurn Gurzncosn aktuBy u NacuBK (HAPUYAHH 3@ KPATKOCT MApHUHKW (PUHAHCOBM MHCTPYMEHTH) ca
(purancoBr akTHEM M NACHBK, KOWTO Wie OLAAT TOAYUEHH WK MIATEHW Kato (PUKCHUPAHW MW ONpeacTMMHU
MapUyHUA CYMMU.

DUHAHCOBHTE 1HCTPYMEHTH BKI'OUYB2T KAKTO IbPBUUHM MHCTPYMEHTH, Karo B3EMaHMUs, 3a1bIKEHWS M
KanuTajoBH ey KHWKA, 7aKka M JIePUBATHBHU WHCTPYMEHTH, Karto (UHAHCOBW OfNiMM, (roubpcH u
(I)Op}«"‘bpﬂHH CHCNKH. MTHXBEHH CaNnQee H BAJIYTHH Canose,

Cnpasennusa cTofiHoCT € cyvaTa, 52 KOSTO SAMH aKTUB MOKE 1a Objie paMEHeH WK eJMH NacuB — YPe/eH,
ME1Y 100pe OCBEA0MEHH W Kelaelily CTPAHM B YECTHA CAeNKA NMOMEK/TY UM.

Jluxpure. auspaeaTute, 2arybute W neuanbuTe. CBBLP3aHU C 1a4€H (PUHAHCOB MHCTPYMEHT MM KOMMOHEHT,
knacurmpan xaro GUHAHCOR NackB, TpadBa i1a ce MPeacTassT B 0TYETa 3a J0X0ja KaTo pa3sxo/l WK NPUXOA.
Paznpenenenure cyvu viewny rpurexarenyTe Ha GUHAHCOR MHCTPYMEHT, KNAacH(UIMPaH KAaToO KanuTajos
HHCTPYMEHT. TpaTRa 12 ce NPHUCNTHAT OT W3NATEN S TUPSKTHO OT Kanurana.

Kracudumunparero Ha naned MHaHCOB MHCTpYMEHT B bajaHca onpeaesia JjiaiM JIMXBWTE, [MBMACHTHTE,
3aryouTe U nevsafuTe. CBEP3aN ¢ TO3M MHCTPYMEHT. [lie ce KnacHUIIMpaT KaTo pa3Xoj Wi MPUXOA W Aaiu
W€ C€ OTYETAT 5 OTYETA 3a 10X,

Amoprusupanzta ctolinoct Ha hunancos avTuR WK HHHAHCOB NACHB € pasMepbT, ¢ KOWTO € Gun oleHeH
(prrancoBMST TR KM NACMR NPH HETOROTO THPEOHATATHO NPU3HABAHE, MUHYC BHOCKMTE OT NMOracsBaHe Ha
FRABHUUAT, NAOC-MHHYC HATPYIIAHATA aMOPTH3ALMS HA BCAKA Pa3iMKa MEXAY TO3W NbpPBOHAYaleH pasMmep H
pasvepa Ha nanti ¥ MUHYC BCOKO OTHMCAeHMe (QUPEKTHO WM upe3 ynotpeba Ha KOpPeKTHBHA CMETKa) 3a
obesneuxa uav  decwbupaenoet, JlpvaecTBeTe npuiara mertona Ha edexTuBHara auxsa. Mertoa Ha
edexTURHATA T1XEA @ METOAL™ 70 H3UNCIABAHE HA avODTUIALUSTA UPE3 W3NOA3BAHETO HA ePEKTUBHUS MXBEH
npouedt Ha dunarcosus aktie i GuHaHco3Kua nacus. EdexTiBeH IMXBEH NPOLEHT € MPOUEHTHT, KOHTO
MpaBsy TOUEH THCKAHT HA 04aKBaHNTEe OLACILM NapUY K MOTOLUM 0 Najeka WK cheBalliaTa iata Ha nasapHa
npomMsHa Ha vepesiTe vororra no fanakcosa cyma Ha (DMHAHCOB aKTUMB WMAM (UWHAHCOB nacuB. Tosa
M34UCTIEHME TPZARA 14 RKIIONRA RCUUKM BH3HATDAKACHNS M TAKCH, NJIATEHU WIK MOJYUCHU MEXKIY CTPAHUTE B
JOroeopa.

Hpyrceernoro  “mi3mana durancosnre akTupe 11 BEPaHCOBWTE NACMBH B CBOA CUETOBOJEH OanaHc
CAMHCTECHO KOTaTo ¢Tane CTPaKa NC JOrOBOPHUTE YCIOBHS KA MHCTPYMEHTA.

Hpyxecrroto nTruesa nz1ed hUHaHCOD akTHBE WaM 1acT o GUHAHCOB aKTHB EMHCTBEHO KOTATo TO M3ryou
KCHTPOJI BBDXY NOTORODHYTE NPARd. FOWTO CHCTARAABAT (DMHAHCOBMA aKTHB (MJIM 4acTra OT MHAHCOBHS
akrur). Jlpywecraoro 3ryfisa TO3M KOHYPON, KO DPEAnHIMpa npaparta BbPXY WKOHOMHYECKHTE MOJ3M.
NOCOYCHU B JIOTOROPA, CPOKLT Y2 NPAaBaTa U3TEVS 1AM NPeANPASTHETO Ce OTKakKe OT Te3u npasa.

[Mp» nupsonavanvo opuziasaiz Ha Guaanceos aktus uaw duxadcoB nacus JpykecTBOTO 1o OuUeHsBa No
CeDECTORHACT, KOGTO 2 CIPABLNNKR2TA CTONHOCT Ha NAATEHOTO (NPU AKTHB) UM MOJNYYEHOTO (NPU NackHs) 3a
HEro Hacpeinn enavesngsade - Pasxonure no chenxarta ce BKAKOYBAT B MbPBOHAYA/IHATA OLCHKA HA BCHUKH
Q)mlaui‘nqu AKTURH HWIH NACHBH.

T



JIUZUHT

JIM3uHros 10roBOp € CnopasyMeHue, no CHilara Ha KOCTO NM3MHTOJATENAT NpeaaBa Ha JW3HHIONONYyYaTels
Cpelily IHOKPATHO MM Cepust OT I1ALaHMS IPABOTO 1a M3M013BA aKTHUB 3a 10FOBOPEH CPOK.

PUHAHCOR TU3HHE € IU3UHIOB OTOBOP, KOHTO MNPSXBLPAS B 3HAYUTENHA CTENEH BCUMKH PUCKOBE W M3IOH, OT
CODCTREHOCTTA BLPXY AKTHB.

Hauano na amsunrosus J10roBOp € No-paHHara oOT ABETE AaTH — HA JIM3MHIOBOTO CHOpasyMeHWe WW Ha
AHIAKHUPAHETO Ha CTPAHKWTE C OCHOBHHTE YCJIOBHSA HA TM3HHTOBHA ﬂoroaop.

Cpok Ha JU3HHIOBUS JOFOBOP € HEOTMEHUMMST NEPHO. 338 KOWTO JIM3HHIOMOJIY4aTeNsT Ce € A0rOBOPHI ¢
JH3NHIONATE IS A2 HAEMEe aKTHBA, 3ae1HO C JONBIHHTEIHUTE YCIOBHA, CHIIACHO KOWTO JNH3MHIONOAYYaTEeIsT
HMA TPIEO 12 TPOABIAH [a HACMa aKTHBA, CbC Wit 0e3 JI0ITbIHKUTEIHO 3anialllaHe, Kato 0T caMOTO Ha4ano Jo
rojasama CTeneH ¢ CHEYPHO. 4C TU3HHTOTIONYYHaATENAT Uie VIIpaxKHu TOBa Npago.

Cnpageniusa CToiiHOCT € cyMata, 3a KOATO NafeH akiua moske ja Obae 3aMeHeH WM JajieH MacuB ypeleH
MEIAY HHMOPMUPaHY U e CTPAHX B NPAKA CACIKA FOMEIKAY UM,

Hpywectoro xaacuduiiipa naieH IH3MHIOB 10r080) Kato DUHAHCOB AM3MHT, AKO NPEXBBLP/A B 3HAUNTENHA
CTENEH BOMMKW DACKOBS M H3I0AM 0T cOOCTBEHOCTTa BbPXY aKkThBa. JlaaeH AM3UHIOB 0roBOp ce Knacupuumpa
KaTo eKCMIoaTauHoHeH JAUZMHI, aKO HE NPEXBLPNS B 3HAUWTEHA CTENEeH BCHYKM PUCKOBE M M3rOAM OT
CODCTBEHOCTTA BHPXV 2KXTHBA.

DUHAHCOBUAT TH2UHT NIPLANIBUKBA AMONTH3ALIHOHEH PAa3X0/ 38 AMOPTHIHPYEMUTE AKTHBH, KAKTO H (JMHAHCOB
pazxojl 3a BCEKM OTUCTEH NEpHO . AMOPTH3ALHOHHATA TOJWTHKA N0 OTHOLUEHWE HA aMOPTH3MPYEMHTE HaeTH
axKTHEN 'I'pﬂﬁBif Aa f-?'l'-flC C‘T;(lﬁp:’l“ﬁﬂl—!ﬁ ¢ Tazu No o7 HOUICHME Ha cobCcTBEHUTE AMOPTH3MPYEMH aKTHBHM. a
npH3kaTara amopTHaums Tpahsa ga ce wiumcnu Ha Sazara. onpegenewa B8 MCC 16 UmoTtu, mammum,
ChopmKeHuns W chopyaeare u MCC 38 Heviatepuranun axrusu.

AKO JIpYReCTEOT) © TWIMHTONATEN CE TPUIH28AT aKTHBHTS, JBPKAHN N0 cuiata Ha (MHAHCOB JIM3WHT, B
Ganavca v v npeIcTaRy KaTo R3eMVaHe, YMSITO CYMA € PABNE HE HeTHATA MHBECTHLMS B JIM3HHTOBUS 10TOBOP.

MATEPHUA.THH 2ATIACH

Marepuantnte s2nacu 00X ReinaT 3aKYNeHUTE U NPEAHAZIEAYEHHTE 3a NP0AAXKGa CTOKH, BKIIOYHTENHO CTOKHTE,
3AKYMEeHY OT THLT0BIK Ha ApedHo ¥ npeaAHazHayenu za npoaaxba, MM 3eMs W Jpyra coOCTBEHOCT 3a
ﬂ!"‘{\."f,‘:?.‘f.‘-\”ﬁﬂ. Mare nany e 3anack 00XBamar chilo TaKa 1 HANBIHO japbplicHarTa npoayKuua niau NpoOAYKLHA,
KOSTO € B 1IPONCT 13 NNOHIBOICTRO B UBCANPUITUET, M BINIOUBAT U MATEPHAIH U 3aMack, NpeHa3HauYeH! 1a
CC M3NON3BAT E "TNOLCCA Ha NROM3BRONCTRO,

JpyxecTnoro onensiea MatepuannuTe 3anacd no no-wuckata ot ceGecTOMHOCTTa M HeTHaTa peanusyema
croitboct. CelecToWHOCTTa Ha  MaTepUAIHWTE 2anack NPEICTAaRAsBAa CYyMaTa OT BCHYKM pa3xoad 1o
3AKVIYBAHETO. MpepaboTkaTa, KakTo W APYrd pa3sxo/iu. HanpaBeHu BbB BPH3KA ¢ J0CTABAHETO MM 10 TAXHOTO
HACTONL 10 MeCTY DI0keHue U eveTosHue. Hernara peanuszyema cToiHOCT e npeanosiaraemara npojaxHa 1eHa
B HOPMATHUA XOO4 ¥a CTONAHCKATA JSHHOCT MUHYC NprOAN3HTENHO OLECHEHWTE pa3xo[M 3a 3aBbpliBaHE Ha
NPOURROICTREHES KB ¥ TE34, KOWTO €A HEOBX0AUMU 32 OCHILECTRABAHE Ha Npoaakbdara.

Koraro varvepranim sanacy co nponajienn. 6ajercosara cvma Ha TE3M MarepuasiHi 3anack ce npusHasa Kato
pa3xon npe2 nepron2 npes ©olito ChOTBETHUST nprxol e Gua npusHar. CyMara Ha BcAka obeslieHka Ha
MATSPHAITHATE 2a7IACH JO HeTHATR WM pealM3veEMa CTOPHOCT. KAKTO U BCHYKH 33[‘}’6” OT MaTCpHaiHK 3anacH
CngaBa Ce MpUlIHanaT K210 Fasxain 33 neprHoaa Ha obezueHKaTa MK HA BL3HWKBAHETO Ha 3ary6MTe. CymaTa Ha
CRCHTYATHOTO (50aTHD BLICTAHORSIRANE 12 CTOHHOCTT2 1a 0fie3ieHKaTa Ha MaTEpUaNHUTE 3aNacH, Bb3HUKHAIA
B PeIYVITAT H2 VBSIMYEHUETO HA HETHATA DeasH3yeMa CTOHHOCT, ce MPU3HABa KaTo HaMaliiBaHe Ha cymara Ha
MPH3HATHTE PANO T 30 MATENY ATHHU 2aNACK NPe3 Nep10a, NPe3 KOWTO Bb3CTAHOBABAHETO € Bb3HMKHANO.




AAHBIHA BBPXY JOX0OJiA

CueroBosna newanba e wernata neuanba wan 3aryba sa nepmoja npeiu HaMansBaHeTo € ¢ pasxoauTe 3a
AaHbLH,

Ob6naraeva newanba (ainuna saryba) ¢ nevanbara (sarybara) 3a fepuoja, onpejaelieHa B ChOTBETCTBHE ¢
MpaBHIATA, YCTAHOBEHM OT NAHBLYHUTC BIACTH, 1O CHIATA HA KOMTO CE HAYHCASBAT (Bb3CTAHOBABAT) AaHbUMTE.
Haubuen pasxo: (npuxoa) e oBwara C¥Ma, BRIKUCHA B ONpele/IIHETO HA HETHATAa nevanba wau 3aryda 3a
NEPHOJIa BBB BPH3KA C TEKYILMTE U OTCPOUCHUTES JaHBLM.

Texyu nawnk e cymara na anakumuTe (BB3CTAHOBUMITE) JaHBUM BLPXY 10XOAA BbE Bpb3Ka ¢ JaHbyHaTa
nevanba (3arvba) 3a nepuoa.

Macuen no orcposeny anb it ca CYMUTE Ha JIbIKMMHTE JaHbUM BBPXY JI0XOAA 32 Obaewm NepHoOaH BbB
Bpb3Ka ¢ obaraeniuTe BpeMeH i pasnukm.

AKTHUBH NO OTCPONSHU T84bLIIM ¢a CYMMUTC Ha BBH3CTAHOBHMHUTE NaHBUM BBPXY A0X0/a 3a Gbaely NEePHOAH TIO
OTHOINEHHUE Ha:

a) NPUCTIaTaenii € 3peMeHN PasTUKH;

0) npenoca Ha lepearHINPaY AaHLIH saryBu; u

B) MPEHOCA Ha HEHAMONZEEHH JAHBY I KpeanT#.

Bpemennure neiricm ca pasaniure MesiEly GaslancoRraTa cyma Ha eMH aKTHB MW NACHB U HeroRata JlaHbYyHa
OCHOBA. Bpeme:inite paznuky Grisar:

a) obnaraeMu BpeMeHHN pa3uKN “BPEMEHHUTE Pa3iuKK, B PE3YTAT Ha KOMTO L Bb3HMKHAT CYMU. C KOHTO
e ce y peruup ohraraevara rievan6a (sary6a) B Gbacuus NEPHO/M, KOraTo GalaHCoBaTa CymMa Ha akTUBA MM
nacuea 6'?:4'19 BBICTAHOREHE WUITH I'!UFHCP.’II‘a.'. WK

6) nprcnanaeviis spesenni paznuky —BPCMEFHUTS DAzIMKK, B PE3YNTAT HA KOUTO L€ Bb3HUKHAT CYMH. C KOUTO
Aa c¢ namanm janbunata nevanGa (3ary6a) 3a 6baeim feprojau, Korato Ganancosata cyma Ha akTHBa Wi
nacuea Ohae RLCTAHORS L P HoraceHa.

Jlaveunara 0cHos2 Ha 14K AKTHD UK NacHR MPEACTABISEA CTOHHOCTTA HA TO3H AKTUB MM MACHB 32 NaHbYHU
LIETH.

Hawsuuure akmviey u nacuRH co MPEACTARAT OTACIHO OT OCTAHANUTE aKTUBH M NACHBM B Ganakca Ha
NPEANDUSTHETC. OITCPOYEHITE N2HLYHU AKTUBH M NACHRM pasrpaHuuaBaT OT TEKYLIMTE JAHBLYHH AKTUBH U
nacHBiL.

Texkyunre v o~cpovienw= nanmuy ce MPU3HABAT KATO NPUXOI MM PA3XOA U CE BKIIOUBAT B HETHATA neyanba
uim 2aryda 3z nepuons

Macup no orcpouesn nantim cnensa 1a ce NPU3HERA 23 BCUUKM OOJAracMH BPeMEHHH pasiuKH, OCBEH B
CYHaHTe. KOTATC BLIHNKBA 8 DeyITaT Ha:

a) NONMKUTETNS DEIVTRIAS. 39 KOSTO AMOPTH3ALNATA HE € NPU3HATA 3a JAHBYHN LUCNH: Wi

6) nipronavar i TPHITARANC 11 AXTHRA MM NACUE2 NIDK CASNKA, KOSTO!

1) ue npenacraeiaea Gmsnec kovGuranus: u

2) KBM MOMEHTD 1A WIBRDIMRANE HE OIS IKATA He BAHAC HITO BLPXY CHETOBOJAHATA, HUTO BBPXY AaHbYHATA
neyantGa (3ary6a)

HPOBHU3INY

[posusmire ca ey ¢ HOCHTVPHO nposiBieHue BLR BpemeTo uau cyma. [Mposusuata ce MpU3HaBa camo
TOraRa. xoraro:
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a) JIpymecTBOTO MMa ChUIECTBYBALLO 3a1bIKCHHE (MPABHO WM KOHCTPYKTMBHO), TIOAYYEHO B PE3YJTAaT Ha
MUHHAN0 CLOUTHE:

0) uma BepOSTHOCT (T.€. NO-BEPOSTHO € Ja Ce CY4H. OTKOIKOTO Aa He Ce CAyuu) onpeaeneH U3Xoasil noTok,
CHABLPIKALL HKOHOMHYCCKH 110131, Aa Ob1e HeobX0/1MM 3a NOKpUBaHE Ha 3ab/UKEHHETO: 1

B) MOJKE /ia O'bJ€ HANpaBeHa HA/ICIKAHA OLIEHKA HA CYMATA HA 3a/Ih/DKeHUETO;

Cymara, KOATO c¢ npu3HaBa Karto nposusus, Tpabsa aa Objae M3uncieHa ua 6a3a Hal-HAaEKAHATA OLIEHKA Ha
Pasxo/IMTE. HEODXOAMMY 38 YPEIKIAHE HA CEFalliHO 3a/Ib/BKEHUE KbM 1aTaTa Ha 6anaHca.

Mpu ouensiBaneto na nposuiua o7 JIpyKECTBOTO Ce W3MCKBA f4a CC B3EMaT NpPelBH] PHCKOBETE M
HECUTYPHOCTTA. Ja €€ AMCKOHTHPAT NPOBM3HHMTE, Korato edexTsT OT BpeMeBaTa CTOMHOCT HAa napute €
CHUICCTBCH, KATO C& WU3M0J13Ba JMCKOHTOBATA HOPMA (MK HOPMU) Npean obaaraHe ¢ JaHbIlK, KOATO OTpa3siBa
(OTPA3ARAT) TEXVULHTES HATAPEK OUSHKK (A BPEMEBATE CTOFHOCT HA NAPUTE W OHE3U CNCUM(HUHH 33 NACHBHTE
PHCKOBS. KOUTO HE Ca OWIM OTPA3eHM B Hal-HAAEKIHATA OUEHKA HA PasxoamTe (NPW M3NOJ3BAHETO Ha
ANCKAHT, YBCIHMCHHMETO HA NPORH3MKMTE, ABIKAULO ce Ha BpemeBus (AKTOp, Ce NPU3HABA KATO PasXoa 3a
AUXBU). 1a ce psevar npensuil 6naeun cuOUTHY. KaTo NPOMEHH B 3aKOHOAATENCTBOTO MM TEXHONOrHYHM
NPOMCHH. KOTATO HM2 10CTAaTHUHO ODEKTUBHM OOCTOATEACTBA, Y€ TAKWBA NPOMEHH LIE HACTBLAAT; H A4 HE Cce
OTHYHTAT Mevandu 0T ouarRaHo ocBOGOXKAABAHE OT MPEJOCTABAHETO HA AKTUBM, J0PU KOraTo OYaKBaHOTO
OCBOOOIKAABAHE € TACHO CBBPIAHO CLE CLOMTHETO, OT KO2TO IPOU3ITHYA NTPOBU3HATA.

ni}ﬁBH'}Hﬂ"”ﬂ CE WII0A38a CanMe 28 MOKXPURAHE Ha Pa3xoaHTe, 38 KOUTO € ¢h3lajdeHa [IMbPBOHAYATHO.

[Mpoensuure ce npepasrieninar na Beska jara Ha Gaiauca W NPEnsYUCIABAT ¢ 116 Aa Ce OTpasu Haii-100para
TEKYUla OleHri. AKO [I0BEYC HE CHUIECTBYBA HEOOXOAMMOCT OT M3XOJAULM  [OTOUM, - ChAbPIKALLN
MKOHOMHHECKH 110731, 32 [0TacgBAHSTO HA 3a0bKEHHA, NPOBH3UpAHETO ce npekpartd. JlpyxkecTsoto He
MPH3HABA  YCNOBHUTE axTMBH BLA (DUHAHCOBUTE OTUETH, Thil KATO TOBa MOXKE [a MMa 3a pesyiaTar
NPUIHEBAHETO 128 JOXOA. KIATO MOXKE HHKOTa j1a He Ghae peanuzupan.



7. NOACHEHHW

7.1 ABJTOTPAHHU MATEPUAJTHU AKTUBH

7.2 PA3XO/I 3A MIPHIOBUBAHE HA MA

I'paa byprac maraszun Mepkaio

I'pan Beauko Tuproro marasunu Mepkaio

['pay Codms marazunu Kyaurym

7.2 MHBECTHIIMOHHH UMOTH

rp. Cothua

YT 1, ks, 50a. I'TL - 3ona B17

ObLIO

Heyperysinpar nosemied yior No710, mezracer .3anazaen paiion™

rp. byprac caea ripeouerva

OBILO

uieannu uactu o1 YIIU [X-5. u npaBoto Ha cTpoex BupXy Hero
Marazun | B 0.1, A ciiell paspeiieHne 3a NoA3BaHe U KPLCTOBHLLE

rp. Benuko Toupono
YA XXX xn. |e
YT XXXIX ke, 1a

rp. Beayxo Twproso
MAT'A3ZUH [1"HH
MAT'A3ZUH |

MAT'AZUH 2

MAT'A3BHUH KAPTTETMAKC

rp. Cods

Mara3uHu 3a npomuiiaeHu croxu Kyanrym™

MAT'A3WH |
MAT'A3HMH 2
MAT"AZVH 3

006110 NUBECT I HOHHK EMOTH

OBILO

O5110

OBUIO

OBLLO

| 874 ns.
12 251 ns..
2215 a8,
16 340 ..

151 775 aB..
968 350 aB.
1 120 125 as.

207 915 ns.
1222 085 8.
1 430 000 aB.

88 091 ns.
58 276 a8,
146 367 as..

675 928 as.
235070 ns.
77 618 a..
649 017 nB.

1 637 633 ns.

1 955 588 nB.
I 798 162 ns.
1928 475 ne.
5 682 225 nB.

10 016 350 aB.



7.3 BSEEMAHI##

Bsemanusa OT KNHEHTH ¥ nocTaBuMiiM Ha obia croiinocet 139 732 ns.

Hennartewu cymu ot . .Exkctpa M™ EOOJ] 14 735 nB.
Hennareuu cymu ot Haemu .,CTAPC 94" Al 667 nB.
Hennartenu cymu ot . Untepkovnnexts” EOQOOJT 45 538 ns.
Hennarena cymu ot ., Kaprexc 1" A/l I 112 ne..
Hennarena cyma ot ET . Kpacumup Manonos — MAK™ 10 600 a8.
Hennarenu cymu ot . Maprunenn” OOJL 20 158 aB.
Henpaeun cyvian ot ., Mob6o” EOOJ] 831 as.
Hennatenu cymu or . Jlenu Mapker boarapus™ EOOJ1 I 308 ns.
Hennareny cymn ot . Jleiic” OO]1 1T 235 5is.
Hennarenu cymm ot ..Cenco Crpoii” EOOJ] 33 547 nB.

BCHYKO 139 732 as.
Hpyrv Thproee<it B3emaHng 1 734 nB.
,[{.'-IHT:\[.LL{ 34 BhICTAHOBRBAHC - JIB.

BCHUYKO TEKYIII AKTUBH: 141 466 as.

7.4 NTAPHU, HAJIMYHOCTHU U EKBUBAJIEHTH

IMapu 8 Gpoii 0 ae.
TMapuyny HanuHocTH B GaHKH 128 892 n1s.
OBILO 319 140 ns.

7.5 OCHOBEH KAIIUTA

Ipes auyapu 2006 r. Coduitcky rpaicki Cbha BIIMCa MbPBOHAYATHO YBEIUUYEHUE HA KanyTana Ha JlpykecTBoTo
B pasmep Ha [59 000 nese. Ta<e 00HOBHUST KanuTa1 HapacHa 1o 650 000 nesa.

Kanutanst Ha [lpykecTBOTO € BHECEH M3U4/10 NOA (opMaTta Ha NapUyHKU BHOCKM. AKLIMHUTE €a 3aMHCaHNu Npu
eMucKHoHHa cTokHOoCT | nes.

bpoii akinu CroiHocT
kem 01.01.2013 ¢ 650 000 Gp. 650 000 ne.
kbm 30.06.2013 r. 650 000 op. 650 000 ns.
Ocuosur apamonzpu <ev 20 o 2013 .
WIUA BACUIIEB BACHUNIEB 292 500 6pos akumu 45 %
NMEHMO UPAHOB HAKOJIOR 292 500 6pos akuMM 45 %
ATIOCTOJI ITEHE3APOR ATIOCTOJIOB 65 000 6pos akimu 10 %
OBIHHO 650 000 6p. akimu 100 %



7.6 TEKYUIHU 3ANBJKEHUSA

3anbAKEHHATA KM KAMEHTH U J1OCTABU UM 40 | r. 1 e na obuia croitnoct 83 856 B,

~Kondupva™ AJl no obeaykpane u MOAAPBAKE HA UMOTH
~Enepro Ipo nipojaxtn™ AJl

Coduitcka Boaa™ AJ]

~Kaprexe [T AL

Hennaren o

OBLLO
KM nepconan. ocurypureanu npeanpustis v nansunm e 20 1 r.:
Japbmkenusta kbm nepeonan (MCC19)
3aabKSHUATA Kb\ OCHTYPHTEIHI npeanpuatus (MCC19)
3aabakenna K:n JaunyHu JUIC 3a BHacsHe

OBbIH1O

Jpyru 3aammcerua Bb3u3ar Fa o6wa crolinoct 751 387 AB., KaTo chejpa:

Hax 1 roamua:

[apaniit 3a 106p0 wisnsanenne na
CMP nvarasun Mopiano™ rp. B, Tweonoso
OO

Jlenosur no acrosop 3a Haewm ¢ _[lefic” OO0/] rp. Codus
Jenosut no aorosop 3a naem ¢ “Maprunesu” OO/] rp. Bapua
HenoiuT no nerorop 3a vasv 3a . Mo660™ EOQO/]
HenosuT o norosop 3a Haem 3a Exerpa M EOOJ]
Hdeno3vr no norosop 2a uaem 3a . long Curu” oon
Henosut no 1orosop 3a Haem 3a Marasuu BB B. TbpHOBO
OBI1O

Pazuery cwne coie TREHMIW (SMEWACETH)
Coeer na Jlupecropute Ha Jlpymectsoro
Fapanimu 3a 10Spo ynparienue va Mpyiecrtsoro

Hoyru va 061> croitnoc

OBLLIO

OBEIO BCUYKO 3AABJIXEHUSA:

85 560 1.
-2 440 ns.
-731 aB.
267 nB.
1200 ns.
83 856.1B.

709 ng.
769 nB.
14 966 ns.
16 444 aB.

3 000 8.
3 000 ns.

27 053 ne.
54 736 ng.
24 754 ne.
18 000 ns.
17 383 ns.
50 816 ns.
192 742 ns.
551 316 n8.
1 800 nB.

2 529 nm.

555 645 as.

751 387 as.



7.7 PA3XO/AH

Pa3xoan 3a suHiiiHu veayru:
Pasxonu 3a en. eneprus
Pasxoau 3a renedonn
Pa3xoau 3a Boaa
Pa3zxonu 3a oxpana
Pasxoau 3a acancnopu
Pazxonn 3a 3acrpaxosku
Pasxoan 3a oant u 06u1 Hanzop
Paioa 32 npuposen raz
Takcn 3a bOb 1 KOH
Pa3xonu 3a cmeTOMsBO3BANKE
Takcw arenims no gnuceauus
Pa3xonu 3a kypuepekn yenyrn
Pazxoam 3a ofcyxBaio ApyxKecTso
Pazxonu 22 penonthu pabory
Pa3xonw 32 obcnvieate Ha marazuHm
Pasxoau 3a . llentpanen Henosurap™ AJL
Pazxonn 32 nasapuu ouericn
HApyth BeHuiHy yeavry
OB110 pa3zxoau 2a BbHIUIHK YCAYTH

Pasxoaw 3a JTHH
Pazxonu 3a TEO

Pazxony 2a nepconan:
Pazxozn 3a evararpamaenne na ChBeTa Ha MpeKTOpUTE
Paixoam 32 ocurypoaxy
06110 pa3xoam 3a nepconai

Hpyru Gunarcosn pasxoan cebp3au ¢ TaKCH 3a NPeBOH

48 419 ns.
112 aB.
| 954 nB,
1 262 nB.
950 nB.
| 459 ns.
400 nB.
2 524 as.
2 600 na.
1 800 nB.
695 ng.
359 ns.
- JIB.
32 346 ns.
7 437 nB.
824 a..
6 720 ns.
2 063 nB.
111 923 as.

25 942 an.
23 124 ae.

4 200 ns.
3 026 as.
7 226 as.

347 as.

OBLILO PA3XO/IU 3A IEHHOCTTA: 168 562 as.

7.8 MPUXOH

Jpyxectsoro peasusipa nersu npuxoan B pasvep ua 812 587 as. karo cienpa:

Ot naemu:
Ot daxrypupain pasxoan:
OBILO:

OBLO HETHH FPUXOJIN:

709 753 aB.
102 834 sis.
812 587 ae.

812 587 as.

OBIO NMPUXOAH OT JEMHOCTTA: 812 587 as.
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HApyxecTBOTO hopMupa HETEH NOJIOKUTEICH pesyarar Kem 30 1oum 2013 1. e B pasmep Ha 646 055 aeBa.

7.9 HETHA CTOHHOCT HA AKTUBUTE HA AKLHS U YUCT 10XO0JI HA AKLIUSA

30.06. 2013

06110 coberset kKanwran 9451 360 nepa
Cpenro npereriien Gpoii Ha oGHKHOBEHUTE aKLMK 650 000 6p.
Hetha croiinoct Ha akruruTe Ha aKums 14.54 nesa

OCHOBHMST 10X0% Ha aKiKg ce MIuMCNIBA, KATO ce PA3ACay HETHUS 0X0J1 HA CPpeliHO npeTernenus Gpoii Ha
aKUMHK B OOpailleHue NIPe3 OTYETHUSA NePHOL

30.06. 2013

Herna nevanta 646 055 nesa
Cpeano npeteraen 6poii Ha 06uKHOBeHUTE aKuLuu 650 000 6p.
OcHoBeH 10X0/1 B4 aKuua (.99 neera

,up}"'HCCCT'BOTP HE pasnonarac HHCTPYMEHTH, KOMTO OMXa Moran Aace KOHBEPTUPAT B aKLIHH.

7.10 INKBUIHOCT HA IPYKECTBOTO

Koeduuuenr 3a o6ua mmksnmnoct

Kparkorpaiitiv akrtuen — 270 358 1eea.

Cymara wa kpatxoTpaiinute aKtUBH BKII0UYBA Cratiure no pazaen b Kparkorpalinu aktusu, namaneHa cue
cymata ot rpyna Pasxom 3a &bnemu nepuoan or akTrsa Ha Oananca.

Kpatkorpating sannaxeuns — 851 687 nepa
Koedurmenr 2a o6ua nukenanoct — 0,32

Koehu ivesr 30 &2 avksunnocer

Cymara ot Kparkocpounu akrusm, KpaTKOCPO4HU HHBECTHLMH W NapuuHu cpeactaa uiam 270 358 nesa.
Kparxotpaiizn 3aatmkenns — 851 687 nesa

Koeduuuenr 3a 61p3a auksuanoet - 0,32

Tpausaximu c1.c cenpiavy una ne ca W3BLPLIBAHHU NPH CNSUMATHH YCIOBHA.

3a nepuona cien ChLCTABAHE HA MEKAMHHUS unancoBua otuer a0 nyGAMKYBaHETO MY HE €a HacCTBNWIH
BEWHY CH0UTHT KonTO fiUX2 Moriu pa ce OTpasAT Ha BAPHOTO M YECTHO MpeacTaBiHe Ha MeKaHHHUS

DUHAHCOB OTUET 22 BTOPO Tpumeceure Ha 2013 r,

Heitnocrra va Ty ricectnoro 1o CT3/aBa TPEANOCTABKM 38 BAAYTEH, KPEJUTEH U JINXBEH pucic..

CTAHUCIIAB A
PHKOBOJIMTES



