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HOACHHUTEJHHW BEJEXKNA KbM @UHAHCOB OTYET
KbBbM 30.06.2012r.

®uHaHcoBuaT otdyeT KbM 30 10HH 2012 e u3roTBeH choOpasHO 3aKOHA 3a CYETOBOACTBOTO M
MexayHapoHHTE CTaHAapTH 3a (QuHaHcoBa oOTueTHOCT/MC®Q/, mpuern or Komucuara Ha
Erponeiickus cp103.

1. O6ma nngopmannas —3a nepuoaa 01.01.2012-30.06.2012r. He ca HACTBIMIIA CHUICCTBEHH
IIPOMEHH B JICHHOCTTA ¥ CTPYKTypaTa Ha YIPaBJICHHE Ha APYKECTBOTO.

Ha 02 mapr 2012 [IpyxecTBOTO NoAnucea HOB A0TOBOp 3a 3aeM ¢ EBBP Ha ofiua croiiroct 10 M.
eBpo. Criope]] yc/IoBHATa Ha JIOTOBOPa, CPOKBT 33 YCBOABaHE Ha CPEeNICTBATA 1o 3aeMa e 3 Mapr 2013,
NMPBOTO YCBOsABaHE € B pasMep He no-Majko or 1,000 xwi. eBpo. ['OAMITHUAT JIMXBEH NpPOLEHT II0
3aeMa € pukcupat Ha 6.50%.

Ha penosHo sacemaHue Ha O6moro ceOpaHue Ha akioHEpHTE Ha JpY»KECTBOTO, MpPOBEJEHO Ha
29.06.2012r. ce B3eMa pelLICHHE 3a pasnpesiesHe Ha ¢uHAHCOBHAT pedynTart 3a 2011r. B pasmep Ha
364 098,257B., KakTo ClenBa:

-327 688,431B.(90%) 3a muBuneHTH(0,084218. Ha akuus), cernacHo wi.1156 mo 3IIITLK

-36 409,82nB. ce oTHacAT BBE (hoHN ,,Pe3epren” Ha JpyKeCTBOTO.

2. IbaroTpaiiHe MaTePHAJIHHA AKTHBH — KBM 30 1oHu 2012 IpyXKeCTBOTO He IPHTEKaBa
IBITOTpaliHU MaTE€pHAIHH aKTHBH.

3. Ibarorpaliny HeMaTEPHAJIHH aKTHBH - KbM 30 1ouu 2012 JpYyX)eCTBOTO HE IPHUTEKABA
JABITOTpaliHy HeMAaTEePUAIHH aKTUBH.

4. HeTHH NpHX0JH OT JIHXBH
Ipes neproaa 01.01.2012-30.06.2012r. apykecTBOTO € OTYENO (PMHAHCOBHM NPHXOAM OT JIMXBH I10
3a€MHM M B3E€MaHusl, IPUXOH OT JIMXBH MO JETNO3UTH M pa3IUIAIATETHA CMETKH, KaKTO CJIEABa:

3a nepuona 3a nepuona
01.01- 01.01.-
30.06.2012 30.06.2011

IIpuxoau OT JIUXBH
PasnnamatenHy CMETKH U ACTIO3UTH - 2
3aeMH M B3eMaHHA 1125 731
Heycroiiku 60 7

00610 MpUX0aM OT JIMXBH 1185 740
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4. HeTHM NPHXOIH OT JTAXBH (NPOALIKEHHE)

Pa3xoan 3a anxsn 3a nepuona 3a nepuoaa
01.01.- 01.01.-

30.06.2012 30.06.2011

3aem EBPB 2007T. (224) (294)
3aem EBBP 2012r. (196) -
O0nHranHoHeH 3aeM - (104)
Apyru - (22)
O0mo pasxonu 3a IHXBH (420) (420)
Hetun npuxony oT THXBU 765 320

5. 3aeMH H B3eMaHHs

Kbm 30 ronn 2012 JIpyxectsoTo nmpurexara 57 /netnecet u cefem/ Gpoa mbarocpousu u 1 /equn/
Gpoii KpaTKOCPOYHM B3eMaHHA BbB BPB3KA ChC CEKIOPHTH3ALMS, N0 CHJIATa Ha JOTOBOPH 3a LIECHS
npegumHo ¢ ,,EHEPTOMOHTAXK-AEK" AT, ,EHEMOHA" A]l, ,,CHUIT” OO/, ,,MU30JIKO” OOJ] ¢
GanancoBa CTOMHOCT B pasMep Ha 27,228 5B., K1acubuUMpaHH KaTo ,,3a€MH U B3¢MaHHUA”.

3a mepuona 1 suyapu 2012 — 30 1oHm 2012 ca npupoOuTH 14/ueTHpHHazeceT/ HOBH HETEKYINH
(MHAHCOBU AKTHBH C LIEN CEKIOPUTH3allAA, B pasMep Ha 15,654 xun. 1B. pUHAHCHPAHH CBC CPE/ICTBA
ot EBBP no cunara Ha oroeop 3a 3aem ot 02 mapr 2012.

6. TwproBcku m Apyru B3eMAHHA

KsMm KM
30.06.2012 31.12.2011
B3emaHus 1o npeocTaBeHH aBaHCH 3 -
Cbie6HU B3eMaHUs 87 87
Jpyru B3eMaHHs 92 39
O6mo 182 126
7. JApyru ¢mHAHCOBH pa3sxogu
3a mepuona 3a nepuona
01.01.- 01.01.-
30.06.2012 30.06.2011
BanyTHu nipeonieHKH 5 -
TakcH 1 KOMHCHOHH 5 4
O6mo 10 4
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8. OnepaTaBHH pa3xoan

3a nmeprona 3a nepuoga
01.01.- 01.01.-
30.06.2012 30.06.2011
Pasxoau 3a BbHINHH yCITyTH 128 92
Pasxonu 3a nepcoHana 28 26
Hpyrn pasxoau - -
O6mo 156 118
9. Ilapuunu cpeAcTBA H NAPHYHH €KBHBAJICHTH
KM K»m
30.06.2012 31.12.2011
Hapyaau cpeacTBa Mo 6aHKOBH CMETKH 1,390 1,005
ITapuunu cpencrea B Opoii 1 1
O6wwo 1,391 1,006

KbM 30 ronn 2012 mapuyHm cpenctBa mo OaHKOBH CMETKH CITYXaT 3a o0e3leyYeHHe Ha 3aeM OT
EBponeiickara 6aHka 3a Bp3cTaHOBABaHe W passutie (EGBP).

10. BaHnKoBH H 00JHrallMONHH 33eMH

a. BaHKOBH 3aeMH

Ilo cunara Ha cxmoyeH aoroeop 3a 3aeM oT 21 gekemBpu 2007 ¢ EBponeiickara GaHka 3a
Bb3cTaHOBABaHEe M pazBuTHe (EBBP) Ha o6ma croiiHoct 7 mMiH. eBpo mpe3 tonu 2008 u romum 2009
Jpy»K€CTBOTO MOJTy4aBa CpEICTBa CHOTBETHO M0 MMbPBHS TPaHLI B pa3Mep Ha 3 MIIH. €BPO M 110 BTOPHS
TpaHIl B pa3Mep Ha 2,335 XWII. BP0, KOMTO Ca M3MO3BAHM LIEEBO 3a 3aKYIIyBaHE HA B3eMaHMs [0
ECKO pnorosopu Ha ,,EHEMOHA" AJl no Bede 3aBbpireHd npoektd. Ilpes 2010r. ca mocThIuIM
CpeACTBa 10 BTOPHAT TpaHWl B pa3Mep Ha 1, 665 xun.eBpo: 423 xun.eBpo npe3 mecel maii u 1, 242
XH1.€BpO Mpe3 Mecell F0JH.

Kobm 30 ronu 2012 GanaHcoBaTa CTOMHOCT Ha 3aJBJDKEHUATA IO TO3M 3aeM € 7,027 xum. ns. (2011:
8,350 xun.iB). ITppBOHAYATHUAT rOAMILIEH TUXBEH NMPOLEHT MO 3a€Ma MbPBOHAYAIHO € TPH MECEYEH
EURIBOR 1uttoc Hag6aBka ot 2 % TiaTiM Ha TpuMecedHa 6aza.

IIpes 2012 roguHa NpUIOKUMMAT FOAMILIEH JIMXBEH MPOLEHT € GUKCHPaH, KAKTO ClE[Ba: 33 MbPBUS
TpaHm — 6.45%, 3a BTopus TpaHIl — 6.5%. IlanexxbT Ha 3aeMa e Ha 4 mapT 2015.

3a nepuona 01.01.2012- 30.06.2012r. ca u3BbPIIEHN THXBEHH IJIALIAHMSA 110 JOTOBOpA 3a 3a€M OT 21
nexkemepu 2007 ¢ EGBP B pa3mep Ha 262 xun. niB. (2011: 642 Xui.JiB.) U IUIALIAHAS 1O IJIABHUIA B
pasmep Ha 1,283 xun.ne.(2011: 2, 567 xun.je.).

CernacHo ycnosusta no jorosopa ¢ EBBP JlpyxkecTBoTo TpaOBa [Ja H3MBJIHABA ONpENEICHH
YCIOBHUSA, €IHO OT KOHTO € MaKCUMAJIHOTO CHOTHOLIEHHE Ha NPOCPOYEHHTE B3EMaHHs, 3aKYIIEHH OT
Enemona AJl chec CpefcTBa OT TO3M 3a€M, 3a NoBede OT 60 aHM KbM 00IuaTa CyMa Ha B3eMaHMATA
3aKyTIICHH ChC CPEACTBA OT TO3M 3a€M Jia He npesumasa 5%. [Ipn npocpouBaHe Ha €HA WK OBEYE
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10. baHkoBH H 00JHrAHOHHH 32e¢MH(IIPOIbIKEHHE)

MECEYHH BHOCKH, KaTO NMPOCPOYCHO € OMOBECCTCHO LAJIOTO B3€MAaHE OT CbOTBETHHA A TbXKHHK.

Ha 02 mapt 2012 JIpyxecTBOTO NOANHCBa HOB JOrOBOp 3a 3aeM ¢ EBBP na o6uia croiinoct 10 min.
eBpo. Cropen ycloBHATa Ha JOrOBOPa, CPOKET 3a YCBOSBAHE Ha CPEACTBATA MO 3aeMa ¢ 3 mapr 2013,
IIbPBOTO YCBOABaHE € B pa3Mep He mo-Manko oT 1,000 xun. eBpo. I'ogMIIHUAT TUXBEH TIPOLIEHT 110
3aema ¢ ¢uKcHpaH Ha 6.50%. I'naBHMIIaTa MO 3aeMa e ce M3IUIalla Ha 25 BHOCKH, ITbPBaTa OT KOUTO
e 1,111 xun. eBpo, mnatuMa npe3 Mecell Mapt 2013, a octaHanute 24 ca paBHH TPUMECEYHH BHOCKH
1o 370 xuin. espo. Kpatinara nara 3a usnnamane Ha 3aeMa € 4 Mapt 2019.

3aemMbT ce oGe3neuaBa CbC 3aJI0T Ha B3EMAHUATA, CEKIOPUTH3ALMATA HA KOMTO Ce€ (MHAHCHPA ChC
cpeacTsa or 3aeMa. Jlpy:kecTBoTo-Maiika, EHeMoHa A, e rapaHT 1o Jorosopa 3a 3aem ¢ EBBP.

3a nepuopa 01.01.2012- 30.06.2012r. ca H3BBPILEHH JIUXBEHH [LIAIAHMS 10 JOTOBOpA 3a 3aeM oT 02
mapt 2012 ¢ EBBP B pasmep Ha 130 xui. JIB. ¥ IUIalliaH|s 3a Takca yIpaBIeHHE 110 KPSIHUTa B pasMep

Ha 195 xun.js..

KuM 30 1081 2012 GanancoBaTa CTOMHOCT Ha 3ab/DKEHHATA O TO3M 3aeM € 13,562 xuil. Js.

11. THproBckH H APYTH 33AbJIKEHHA

KsMm Ksm

30.06.2012 31.12.2011

3agbiokesHs 3a JUBUACHTH 328 328
3anbiDkeHHd KbM CBbP3aHHU NIPEINPUATHA 774 -
3aab/DKEHHS KbM HOCTaBYUIM 899 -
3agbKeHHs KbM NepcoHaa 3 3
3aabIKeHHA KbM OCHUTYDHTETHH HPeIIpUATHISA 2 2
Hpyru 3agbmKkeHns - -
O61wo 2,006 333

12, OcHOBeH KanuTAT

Ha 31 maii 2011 e peructpupano ysenuueHue Ha kanutana Ha JIpykectBoTo. EMUTHpanu ca

2, 588,048 6pos akuuu ¢ HOMMHAJ 1 JIeB H eMUCHOHHA cToiiHocT 1,30 nepa.

BHecennsaT HarrbIHO OCHOBEH KanuTtan kbM 30 1oHM 2012 e B pa3mep 3,891 xun. ne., pasnpenenen B
3 891 422 6pos o6MKHOBEHH O€3HAIMYHU aKLMH C NPaBO Ha IJIac, BCAKA C HOMMHAIHA CTOMHOCT OT 1
nB. JIpy»ecTBOTO OTYHMTA YBEIHUEHHE Ha KallMTajla B pasMep Ha 2, 588 Xui.jie. ¥ IpeMuH OT eMHCHs
Ha aKlMH B pa3Mmep Ha 776 Xu.JB.

JpYy>KECTBOTO € PErHCTPUpPaHO KaTo MyOaHMYHO ApyKecTBO. Heroeure akuuu, KakTo ¥ eMMTHPAHUS
o6UraliMoHeH 3aeM ce Thpryeat Ha Buirapcka ¢onnosa Gopcea.
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12. OcHOBeH KanHTAJN(IPOAbKeHHE)

KnM 30 ronn 2012 akuuoHepu B JIpyxecTBOTO ca:

AKIIHOHEP 30.06.2012

% OT KanuTana
EneMona Al 88.97
Apyrn 11.03
Obuo 100.00

K®M 30 ronu 2012r. ,,@EEW" AJICHL] He npuTeKaBa COGCTBEHH aKIMK H JbLIEPHH JIPY>KECTBA.
13.  ®onp pesepBeH H NPEMHH 0 EeMHCHH

KoM 30 ronn 2012 HaTpynaHuTe pe3epBM BKJIIOYBAT OOLIM pe3epBd B pasMep Ha 64 xui. js., 13
XWILJIB., 33J€JICHU Cliel| YTBbPXKIAaBaHE HAa TOJUIUHMA (uHaHCOB oTder 3a 2006r., 11 xwius.,
3aNie]icHH Clie]] YTBBPXKIABaHE HA TroguinHua ¢uuaHcoB otdeT 3a 2009r., 4 xungB. chen
YTBbDKIaBaHE Ha IoAMIUHUsA ¢uHaHCOB oTdeT 3a 2010r. u 36 XunJiB. criem yTBbLpXKAaBaHe Ha
roguiukus ¢unancos oruer 3a 2011r. Tlpemuure no emucum ca B pasmep Ha 1, 652 xun. nB.,
(opMHpaHH B pe3yNITaT Ha YBENHYEHHATA HA KanuTana ripes 2008, 2009 u 2011r.

14. PHHAHCOB Pe3yJaTaT

Texywust punancos pesyntar Ha JipykectBoTo kbM 30 tonu 2012 e nmevan6a B pasmep Ha 599 xu.
JB.

15. Joxoau HA aKIus

HoxonbT Ha enHa akuus ce M3YMCNgBAa Ha 0a3a Ha HeTHaTa nedyanta 3a pasnpeleleHdHe M CPEIHO
OPETerJieHus npe3 BpeMeTo Gpoi Ha 00MKHOBEHHTE GE3HAIMYHM AKLIMK [Ipe3 OTYETHHS TIEPHOI.

Ksm KM

30.06.2012 31.12.2011

Hetnata neyan6a/3ary6a 3a akuuoHepuTe Ha J[py»KecTBOTO 599,000 364,000

CpenHonperer:ieH 6poif Ha OGMKHOBEHH aKLIMA 3,891,422 2,806,518

Joxonu Ha akuua (B neBa) 0.15 0.13
16. Hudopmanuu 3a cnpaBeanBa CTOHHOCT Ha PHHAHCOBHTE AKTHBH

Mexnynaponen cyeroBoneH ctaHuapt 32 "®uHaHcoBH MHCTpyMeHTH: Ilpeacrassme™ (MCC 32)
M3HCKBa OeNexkure KbM (PMHAHCOBHA OTHYET A CHIBPKAT MH(OPMALMs 32 ONPEACIAHETO Ha
CIIPaBE/UTMEATA CTOMHOCT Ha (PMHAHCOBHTE aKTHBU M MachBH. CNpaBelTMBaTa CTOMHOCT € CyMarTa, 3a
KOATO €[IMH aKTUB MOXe Ja ObJie pasMEHCH HIIH €IMH NAcUB ypeleH, MEXIY 100pe OCBENOMEHH U
XKeJacly CTpaHu B oOuyaiina cienka nomexay um. Ilopamu cnabopa3eutus nasap Ha ONpesesIeHH
(uHaHCOBH HHCTPYMEHTH B Bbirapus, He € Hanule HeoOX0AMMAaTa nasapHa HHGOPMALKS 10
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16. HAndopmannu 3a cupaBeA/INBa CTOHHOCT HA (PHHAHCOBHUTE AKTHBH(NPOABJIKEHHE)

OTHOLLEHHUE Ha CJENKMTE C B3€MaHHd W HAKOH ApYrH (HHaHCOBM MHCTpyMeHTH. ToBa npas Ha
NpPaKTHKA HEBB3MOXKHO ONpeJEisHE Ha CIpaBe[lIMBA CTOMHOCT 3a MONOGHHM HMHCTpyMeHTH. Ilo
MHEHHE Ha PBKOBOJCTBOTO, MOCOYeHaTa 6ajaHCOBa CTOMHOCT Ha Te3U MHCTPYMEHTH, € Haii-BipHaTa
M TOYHA CTOMHOCT MU JaieHUTe 06CTOATENCTRA.

B AOMBJIHEHHUE, PE3YNTATHT OT M3UCKBAHUTE IOAHIIHHA OLICHKH Ha CCKIOPUTH3HWPAHWTE B3CMaHHUATaA
TNIOTBBPXKAAaBa, Y€ NMPELCHKATA 3a TAXHATa CIIpaBEAIHMBa CTOMHOCT HE ce pa3innyaBa CbLICCTBCHO OT

TAXHaTa 0aNaHCcoBa CTOHHOCT.

17, Chae/ikH ¢b¢ CBHP3aHH JIHNA

Cebp3anure auua Ha JpyxectBoTo kbM 30 toun 2012 ca kakTo ciie/iBa:

CBBP3AHO JIMLIE
»EHeMoHa” AJl
»~EHepromonTax AEK” AJ]

»ATPOMHBECT HHKEHEPHHT AJ]

»JIOMCKO THBO” AJ]
"EnemoHa IOtunutuc" EAJ]
"Ecko MHxkeHepHHT" AJ{
"OEEN" AJICHL]

"ITnpud [aysp" AL
"Xemycraz" AJ]

"Heo Arpo Tex" A]J]
"OUHHN" AJICHL]
"T®EL] Hukonon" EAJ]
»HeBpokon ra3” AJ[
“Conap Enepmxu” OO]J]
~EHeMOHa ['bn1b00B0” AJ]
» EMKO” AJl
,LPeruonanras” AJl

OIIMCAHHME HA BUJJA HA B3AUMOOTHOIIEHUETO
AKIIHOHED, yNpaBisABall, KOHTPOJ BbPXY JPYKECTBOTO

AKuMoHEp

Jpyxectso noa o6 korTpon Ao 31 Mapt 2011
JpyxectBo noa o6m koHTpon Ao 31 mapt 2011

JpyxecTBo noA o6 KOHTPOJ
JpyxecTBO NoA 0611l KOHTPOJ
JpyxecTBO nox 001 KOHTPOJ

JpyxecTBo noJ o611 KOHTPOI
Jpy*ecTBO Moz o611 KOHTPOA

JpyxecTBo mof o6y koHTpon 10 28 onm 2011

HpyxecTBo oA o061 KOHTPOJ
JpyxecTBo noj 0611 KOHTPON
JpyxecTBo noj o611 KOHTPO

HpyxecTBo nox o6 kortpon o 28 roum 2011

Jpy»*ecTBO 1o 061 KOHTPOJ
JpyxecTBO Mo 0611 KOHTPOJ
JpyxecTBO nox 061 KOHTPOJ

KM 30 1084 2012 cpenxure o NpeaocTaBsiHe HA YCIYTH U HOKYNKO-MpoAaxOa Ha B3eMaHud MEKIY
»~@PEEH" AJICHL] 1 ,.,Enemona™ AJl ca B pa3mep ChOTBETHO Ha 5 xwi.JB. U 14,630 xun.e. (2011:

11,810 xun.ms.).
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18.  PHHAHCOBH HHCTPYMEHTH H YnpaBjieHHe HA (HHAHCOBHS PHCK

KM KM
30.06.2012 31.12.2011

®HUHAHCOBH AKTHBH
3aeMM U B3eMaHUA 27,288 13,284
ITapyanu cpenctea 1,391 1,006

POHHAHCOBH NACHBH
(DHHAHCOBY NACKEBH 110 aMOPTU3MpPaHa CTOMHOCT 20,589 8,350

3aeMHUTe ¥ B3€MaHUATA BKJIIOYBAT B3EMaHHs BLB BPB3Ka ChC CEKIOPUTH3aLMA, 1I0 CHIIATA Ha JOTOBODH
32 LleCUs M ThPrOBCKH M JIPYTH B3eMaHHs. BbB (PMHAHCOBHTE MACHBH N0 aMOPTHU3MPaHa CTOMHOCT €
BKJIKOUCH MOTy4YeH 6aHKOB 3aeM.

HeiiHocTTa Ha [/IpyECTBOTO € M3/10)KEHA Ha Pa3iiMuHN (PMHAHCOBH PHCKOBE: KPEAUTEH PHUCK, JIMXBEH
PHCK, IMKBUJICH PUCK M BAIyTEH PHCK.

Kpeauren puck

JIpy’KeCTBOTO € H3JI0XKE€HO Ha KpeJUTEeH PHUCK BBB BPB3KAa C HHBECTHIMOHHATA CH JEHHOCT.
KpenuTausat puck ce onpezesis KaTo pACK OT Bb3HUKBaHE Ha HEBB3MOXHOCT KOHTPAreHT Ja 3aIL1aTH
H3LA10 Ib/DKMMMTE KbM J[pyKECTBOTO CyMH, Ha JaTaTa Ha naaeka. KpeAUTHUAT PUCK € OCHOBEH 3a
JeiiHocTTa Ha JIpyXKeCTBOTO, IOpPag¥ KOETO PBKOBOACTBOTO YNpABIABA H CJIEAH BHHMMATEIIHO
H3JI0KEHOCTTAa MY Ha KpeIUTeH PHCK.

JIpy’KecTBOTO OrpaHM4aBa H YINPABIABA KPEAMTHMA PHCK, paboTeHKU MpeIMMHO ¢ IbPXKABHH
MHCTHTYUMH W y4pexaeHus. IIpH TIX BB3MOKHOCTTA [a HE M3IUIATAT 3aJb/DKEHHATA CH KbM
JpyxKeCTBOTO € MUHMMAJIHA.

3a nepuona 01.01.2012-30.06.2012 r. B pe3ynTaT Ha rnobaiHaTa (pUHAHCOBA M MKOHOMHYECKA KPH3a B
Obirapckara MKOHOMHKa ce Hab/r0aBa Craj B HKOHOMHYECKO pa3BUTHE, KOMTO 3acsira IUMPOK KPbr
OT MH/IyCTPHAIIHM CEKTOpH. B pe3ystaT Ha ToBa HapacTBa HECHTYPHOCTTA CBBp3aHa ChC CIIOCOGHOCTTA
Ha KiMeHTuTe Ha JIpy)KECTBOTO Aa NOracdBaT 3aJbJDKEHMATA CH HAa JIOTOBOPEHMTE MAIEKHH JATH B
NIOCIIEIBAIM OTYETHH MEPHOJM M B CLOTBETCTRHE C IOTOBOPEHHUTE YCJIOBHA.

KbM 30 ronn 2012r. uMa HemaTeHM BHOCKHM MO HAKOJKO JIOTOBOpaA 3a LIECHs, MOpajd (hMHAHCOBa
3aTPyAHEHOCT Ha JThKHHKA.

Kbm 30 1omm 2012 3a 19 B3eMaHuMA 1O JOroBOpH 3a LECHA MMa CKIIOYEHH JOTOBOPH 3a
NOPBYMTENCTBO. banaHcoBaTa CTOMHOCT Ha B3€MAaHMATA, N0 KOWTO MMa CKIIOYMEHH IOTOBOPH 3a
nopbyMTeNCTBO ¢ Enepromontak AEK AJl(cBpp3aHo jMue, akuuoHep) , EHemona crapr All u
»A301k0” OO/ no cunata Ha KOWTO TApaHTUTE C€ KOHCTHTYHMpPAT KAaTO CONHIAPEH IUTBKHHK ChC
ChOTBETHMS KIIMEHT 34 4YacT OT 3aAb/DKeHHATa uM € 4,918 xun.nB.(2011:4,618xumn.ne.)

Jpy>kecTBOTO € noAnKcano rapaHLMOHHO criopasyMeHHe 3a 00e3lieyaBaHe Ha YacT OT B3€MaHHATA CH,
OTIrOBApsAIIY Ha ONpPENEIEHH U3UCKBaHus, ¢ PoHx ,,EHepruiiHa edexkruBHOCT” mpe3 2008 xaro obuara
CyMa Ha rapaHTHpaHWTE B3€MaHWATa He TPAOBa Ja HaABMINABA 16 MWIIMOHA JiBa, a peaM3UpaHaTa
rapaHIMOHHA OTrOBOPHOCT — 800 xun.nB. wim 5% ot obe3reueHUTe B3eMaHusd KbM BCEKM MOMEHT.
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18. ®pHaHCOBH HHCTPYMEHTH H YNpaBjieHHE HA QHHAHCOBHA PHCK(IPOAB/DKEHHE)
Kpeauren puck(mpoanixenne)

I1pe3 2008 u 2009 roauna JlpyxecTBoTo eeKTHBHO CKIIOUBA 23 HOMBIHMTENHH CIIOPA3yMEHHS KbM
rOpecrnoMeHaTHsA rapaHIiOHEH JOroBOP 32 KOHKPETHH A0rosopd ¢ kiueHtd. [Ilpez 2010r. ca
CKIII0YEHH 6 JONBJIHMTENHH criopasymenus ¢ ®oHn ,,EHepruitHa edekrupHoct”. 3a nepuoga 01.01.-
30.06.2012r. HAMa MOANMCAHM HOBH CIIOpPa3yMeHMA 1O JOTOBOpH 3a uecus ¢ Poun ,.Enepruiina
e(dexTHBHOCT”.

JInxgeH pHck

JIMXBEHUAT pHCK € CBBp3aH C €EKTHTE OT U3MEHEHHETO Ha Na3apHUTE JIMXBEHH PaBHHILA BHPXY
(HHAaHCOBOTO CHCTOAHME Ha JIpy)KECTBOTO M HETOBHMTE TTAPHYHM TIOTOLIH.

Jluxpenuar puck ce HabmozaBa M yIpaBisBa 4pe3 NOAXOAAL] M3GOp MeXAy MHCTPYMEHTH C
¢buKcHpaHa ¥ IJiaBalia IMXBa.

INonvryka Ha JIpy»KeCTBOTO € Ja HamMasABa JMXBEHHS PUCK KATO ce CTPEMH /[a MOCTHIHE MAKCHMATIHO
CBBIAJICHUE MEXKIY B3EMaHMA W 33JbJDKEHMA C IUIaBAll JIMXBEH MPOLIEHT, KaKTO M MAaKCHMATHO
CBBIAZIEHHE B NEPHOAUTE Ha MIPOMSHA HA IMXBEHHTE NIPOLIEHTH.

KbM 30 ronn 2012r. ¢uHAHCOBHTE HHCTPYMEHTH IEbpXKaHHM O Nafex ca ¢ PUKCHpaHa JOXOMHOCT,
KOETO OrpaHM4aBa JTMXBEHUA PUCK, HA KOHTO € U3JI0XKeHO J[py>kecTBOTO.

CuuTano ot 4 nexemepu 2008 u 4 nexemepu 2009 JIpy>kecTBOTO € (PUKCHPANIO IMXBEHHTE PABHHILA
1o Tpaum 1 u Tpanm 2 no nony4yenus 3aem or EBBP. Taka € u3berHar pucka oT yBelIHYEHHE Ha
JIMXBEHHUTE NialllaHMs MPH €BEHTYaIHO NMoBHIeHrE Ha TpuMeceuHus EURIBOR. JloroeopsT 3a 3aeM
cxnoueH ¢ EBBP Ha 02 mapr 2012 cbumo e ¢ (MKCHpaH JTHUXBEH MPOILEHT, MOPAIH KOETO ChINO €
€JIMMUHHPaH PUCKa OT YBEIMYCHUE Ha JIMXBEHNUTE IUTAIAHUSA 110 KPEJIUTa.

JIMKBUTHMAT PUCK € CBbP3aH ¢ BEPOATHOCTTA J[py>keCTBOTO Ja He pa3foJiara ¢ JOCTATHYHO MapH4HH
CpeACTBa, 3a Jla U3IThJIHM 3aAbJDKCHUATA CH B PE3YJITaT Ha HECHOTBETCTBHE MEXAY BXOIAINUTE M
H3XOAAIM TNapuyHd 1oToly. OCHOBHMAT JMKBHIAEGH PHCK € CBBP3aH ChC 3aBHCHMOCTTA Ha
JpyxecTBOTO OT CHOMpaHe Ha B3EMaHHATa CH C L)1 00cy KBaHe Ha 3abIDKEHHATA CH 110 IBJITOBHTE
LEHHH KHWKa U 3aeMa oT EBBP. Bne Bcexn enin MoMeHT JIpy>KeCTBOTO MOABPIKA MOJIOKHUTENIEH
Oananc Mexay BXOASIIMTE HNAapHYHM MOTOLM IO B3EMaHMATA M M3XOAALIATE MAPHYHH MOTOLM IO
JBITOBHTE LICHHH KHIDKA U NONy4eHUTe GaHKOBH 3a€MH.

Banyren puck

JIpy>KECTBOTO € M3JI0)KEHO Ha PUCK OT Bb3MOXKHH MPOMEHH Ha BaJlyTHHUTE KYpCOBe, KOHTO MOraT faa
NOBJAMAAT Ha GUHAHCOBOTO CHCTOAHHE M NapUYHMUTE NOTOLM. B3eMaHusATa, TBITOBUTE LIECHHH KHWKA U
3HAYMTENIHA 4YACT OT DPa3sXOAMTE 3a JIMXBH M ONCPATHMBHWTE pasXofd ca JCHOMHHHPAaHU B €BPO.
JpyXeCcTBOTO He MOABbPKA MO3ULMHK B JPYTH BAJyTH OCBEH B €BpO U JieB. BalyTHHAT Kypc JieB/eBpo e
¢mxcupan Ha 1.95583 nesa 3a 1 eBpo B COTBETCTBHE C NpaBuiaTa Ha BamyrHus Gopa.
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18.  duHAHCOBH HHCTPYMCHTH H YNpaB/ieHHe HA (HHAHCOBHH PHCK(IPOAL/DKECHHE)

KanuranoB puck

JpyeCTBOTO ynpaBisiBa COOCTBEHHA CH KanuTal, 3a Aa paGoTH KaTo HeHCTBALIO MpEeanpHATHE H
ONTHMH3Mpa BBL3BPBIIAEMOCTTa Ype3 MnojoOpsABaHe Ha Koe(QHUHMEHTA OBIT KbM COGCTBEH
Kamnurai.

Kanuranosata cTpykrypa Ha JIpy>KECTBOTO C€ CBHCTOM OT NAPHYHH CPEACTBA, NMOJYYEHH 3a€MH U
coOCTBEH KamuTajl, BKIIIOYBAlll OCHOBEH KalHTaJl.

KoeduimenTsT Ha 3ammbxHAnocT KbM 30 roHu 2012 1 2011 e kakTo cieapa:

Kbsm Kbm

30.06.2012  31.12.2011

3aemu 20,589 8,350
ITapyanu cpeficTBa B DAapUYHH EKBUBAJIEHTH (1,391) (1,006)
JABArocpoyny 3aeMH, HETHO OT NIAPUYHH CPENCTBA 19,198 7,344
CoOCTBEH KanuTan 6,206 5,607
KoedureHT Ha 32UIbXKHANOCT (326MH HETHO OT MAPUYHH CPEACTBA

OTHECEHH KbM COOCTBEHHUS KaIlMTall) 3.09 1.31

19. OmnoBecTsiBaHe 32 ABP:KABHAS AbJT BB ¢GHHAHCOBHTE 0T9eTH 10 MC®O, 0THOCHO
H3siBjienne Ha EBponelicKuAT Oprad 3a neHHn KHmka B na3apu( ESMA) or 25.11.2011

K®M 30 1081 2012 J{pyecTBOTO HAMA EKCIIO3UIMA KbM JIBPKABEH ABJIT, BKIIFOYUTEIHO ¥ KbM
IPBLKHS CYBEPEHEH ABIT. JIpyKECTBOTO HE MPUTEXaBa IHPXKABHU LIEHHH KHIDKA.

Hara: 19.07.2012r. CBhCTABUTEL............. .} ...
I'p.Codusn /b.bopucoBa-U3n.aupeKkTop Ha
»EHHIa AHKeHepHHr”AJl/

W3 AUPEKTOP:....,
/esin Bopbanos/



