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OUHAHCOB OTYET 3A 2010,

I. O6ma undopmanus

Haumenoeaniie Ha Opyicecmeomo: Open Hueecm A/l

Cwveem Ha oupexmopume:
IIpeocedamen: ZKanem Kapadicosa
3am. npeocedamen: Eeenuna Cmanumuposa
Ynenoee: Amanac benencku
Hsnvanumenen oupexmop: Kanem Kapaocosa
Cvocmagumen: I'eopzu Tpenues
FOpucmu: Ilenka Bapanoea
Hwpacasa na pezucmpayua Ha opyxcecmeomo: Bovazapus
Ceoanumie u aopec na peczucmpanun: Cogpusa, yn. ,Xan Kpym” 31
Macmo na oghuc wnru usevpueane na cmonancka oeurnocm: Coghusn, ya. ,, Xau Kpym” 31
Odbcaysceanqu danxu: Yuuxpeoum bynoanx AN, Patipaiizendoanx bvazapun A
DHHAHCOBHSAT 0TUET € HHAHBHIYAJICH OTYET HA APYKeCTBOTO.
Hpeomem na oeiinocm u ocHosHa OCUHOCI/U HA OPYIHCECTNIBOMO:
Ynpasnenue na unsecmuyuonen nopmgein
Hama na punancoeus omyem: 31.12.2010 r.
Texywy nepuoo: 3anoupam Ha 01, 01.2010 r. u 3apspmBam na 31.12.2010 r.

IIpedxoden nepuoo: ropuAara 3anousama #a 01, 01, 2009 r, u 3apbpuBama ua 31. 12, 2009 r,

Cpasnum nepuoo: 3amousam ua 01. 01. 2009 r. u 3apbpmBam Ha 31. 12. 2009 r.
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OPEJI MHBECT AJL

OTYET 34 @®HHAHCOBOTO ChCTOAHHE kvm 31.12.2010 2.

Ipuiomenne 31.12.2010 r, 31.12.2009 1.
AKTHB BGN'O00 BGN'000
Herexyuin antusn
Moy, chopbacenns. Mutinim 1 000pyIIBane 2.1 IS e _ o 263
DUHAHCOBH AKTHRM B TLILCPHH JIPYACCTHE HETCKYIM 2.2 22 22
OBio HeTeKymn aKTHEN 229 285
Texymn aKTHBH
AKTHRR ABPAHAIH 31 I_TP(_)."_[&H{GH [ : = X 2.4 : e 498 475
.’\ﬂﬁ'l_u_'p_na_uu-t sanach SN Fo R - - 23, oo : 13
lpeioctaseny saemm e "y el 23 —c B - 15
Jpyru saevanus 2.3, . Y = 140
sy 3a sueranopssane 2.5 Il f
Aapuunm cpecisa — : 2.6 o 1272 1423
Ofwo TeKy U AaKTHBN 1908 212
it 3y = =T F = - T 2387

Cyma na akrusa
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g . OVRTHAHRRCT A L L <
OTYHET 3A ®UHAHCOBOTO CbCTOAHUWE x6m 31.12.2010 r. - npoab/iiamenne

Ipuiaokenne 31.12.2010 r. 31.12.2009 r.
IACHB
Coberaen kanuran 2.0
OcuoBen kanuran el 2122 21122
Pei :Jc'Tpnpa?lcmuEa:l BT e - T 1%7] 213
I'lpemmd 0T eMHCHH 3'8 3‘8
Pesepsn Drlids 431 690
(_t-lmaucu:peay_.ﬁ’rm - S R it 2.9 (745) (754)
Harpynann nevantn/saryou - (493) (495)
I leqaaba/iaryda 3a rojnnara (250) (239)
Cobersen kanuran 1126 2 376
Herexymn nacusn
OrrepoyeHs Laib g 11ac By 1 1
Herexywn nacusn | I
Terymm nacnsu
IR THPTOBCKN B PYIH S2LIAKCHAS 2.8, 2 I
JEn i 3 th ke 2.9, 9 2
FWILACHHA KbM HCPCOT I 2.10. | i
Texywwm nacusy o e i P e - = s 10 10
Cyma nacus = o B . - . 2 |_-37 " 2 387

Codsi, 28 pespyapn 20111,

Tpeacrasansamm:

Haner Kapammosa

Cherasuren:

L'eopru Tpenucs

Japepui:
by oy 00/}
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L

OPEJI UHBECT AJL

OTYHET 3A AOXOJHTE rkem 31.12. 2010 200una

2010 1. 2009 r.
ITpiaokenne BGN'000 BGN'000

ITpoanirkasanin aeiinocTn

Hemunu npuxoou om npooancou Tl 6 10
- o e = =St —ane i, -l

Dunancosu npuxoou 1= — il e LL2 g i
OB6wo npuxoan 73 164
Pasxoou no ukonomunecku eaemenmu 11} - : % A
HM3nonsranu cypoBUHN, MATEPHAIN i1 KOHCYMATHEN L2l 21 23
Pasxoim 3a BLHIIHH YCAYIHY 341 20 52
Pasxoan 3a amoprusaunm [.2.3. 43 73
Pa3xonn 3a 3aniartn 1 OCUrypoBKH Ha nepcoHata 1,24, 233 248
Hpyru pasxoan 95 3 27
06110 pasxoan 0€3 pasxoam 3a JanbuN 323 423
Hewaada/saryda 01 npoan/ERaBaII ACHHOCTH NPEAN Pa3IXoan 34 (230) (259)
AAH BN

[Mewanba/(zaryba) 3a nepuoaa o1 NPOAL/IZKABALIN EHHOCTH (250) (259)
[euanba/saryda 3a nepioa (250) (259)

Hpuaoycenusnma ca nepazoena vacm om hunaincosus omuent.
Codun, 28 despyapu 2011 1,

[peacrasanpsanm: Lﬁ

A
AKaner Kapaawosa LL

Cnerasuren:
I'eoprn Tpenuen
~
3asepiun: i
By oant 00/
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OPEJI HHBECT AJl

OTYET 34 BCEOBXBATHHA JJOXO/[ kvm 31.12. 2010 co0una

2010 1. 2009 r.
[puaomenne BGN'000 BGN'000
IMeuanba/saryda 3a nepuoja (250) (259)
Jlpyr BceodxBaTeH 10X01
O6uio peeodxBaTen J10X0/ 34 nepHoa (250) (259)

Hpuaoseenuama ca nepazoenna wacn 0m (hunancosus omyem.
Codmn, 28 despyapu 2011 .-

Hpeacrasassam:

Kaner Kapaswosa

Cuerapuren:

F'eopru Tpenues

Jasepui:
bya ot OO0/
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OPEJI MHBECT Al

OTHET 34 COBCTBEHHA KAITHTAM kom 31.12. 2010 zoduna.

Ocnosen Hpexun om Hepeamisupanu Odngu Hpyeu Hampynanu Oduo
PN emucu R om perepan pesepai newaio codcmeen
onensa na [N T O Kanumii
BGN'000 BGN'O00 BGN'O00 BGN'OOO BGN'000 BGNODO BGN'000
Ocrarsi Kby 31,12.2008 . 5 A R x . om 048 (992) 2635
Hpensuneien ocTaThLi A o . BAEE 318 3 236 048 (99ij_ 2635
JL12.2008 1.
Hokpugane na 3acyou om - = = - (497} 497 -
pesepe
_iﬂ--m;_!ﬁ_ae’[ ':;_vﬁu.j. 34 II(_'-p_iIO,'l_a (259) (259)
Ocrathr kum 31122009 . 2122 318 3 B/ &M (e .. 2376
TPENIHCAen 0CTATLR KLy 2122 318 3 236 451 (754) T 2376
31.12.2009 1. ol
Hokprsane wa 3a2von om - - - I (259) 259 -
_peiepe z -~ - =
Hewaafia/(3aryda) 3a nepuo,ia - - - - - (250) (250
Ocratii wba 31122010 1, EHEE R U e i 236 192 (745) 2126

Hpuwioncenuama ca nepasoena wacm om unaticosun ontuem.
Codun, 28 denpyapn 2011 =
= y o

~ IRPRHG ARy

Hpercras ssamn:

Aaner Kapaukosa

Cuerasine:

eopru Tpenues ( \'

3asepui: \ i
bya oanr OOJ1

=i

RS
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Crpykrypa Ha KanuTana

»OPEJI MSHEBCT” Al e akuMOHEPHO APY/KECTBO APYIKECTBO, peructpupano B Coduiicku rpajicku
cpA 1o hupmeno aeno Ne 13276/ 1996 r.

Axuunonep / CeApYKHHUH [anoso yuactue Bpoii axigu Homunanna croifnoct (xua, ns. )
I'ymepos u cun Al 57.60 % 1222 494 1222

Duznyeckn nuua 42.40 % 899 826 890

Benuako 100. 00% 2 122320 2122

II. Basa 3a wu3rorBsiHe HA (HUHAHCOBHTE OTYETH M NPHJIOKEHH ChIIECTBEHH CYETOBOJAHH
MOJIHTHKH

1. Baza 3a usroresine

DuHancosuam omuem e U0MBeH CL2NACHO USUCKGAHUAMA HA Obr2apckomo cuemoeooHo
3aKono0amencmeo 6 Hayuonarwama éanyma na Penybauxa bvazapus - 6vazapexu nes.

Ot 1 snyapu 1999 ronuna 6barapekusr es e ¢ Gpukcupan Kype kbm espoto: 1. 95583 nesa 3a 1 espo.
Tounocmma na cymume npedcmasenl 666 PUHAHCO8UA OMYem e Xunaou GvbazapeKu 1e6d.

Hactosmusr (MHAHCOB OTYET € W3rOTBEH B CHOTBETCTBME C WM3HCKBAHMSTA Ha MexiayHapoaHu
cranfaptd 3a (unancoBu ortdetn (MC®O), mpuern or Komwucusta Ha EBpomeiickus Cbro3.
DuUHAHCOBHUAT OTYET € U3TOTBEH M B CHOTBETCTBUE C U3UCKBAHUATA HA MeiIyHapoAHITE CTAHIAPTH 33
(huHaHCOBA OTYETHOCT, MyO6NMKYBAHU OT MeXIyHapoaHUs CHBET M0 CYETOBOOHM cTaHaapTH. Bceuuku
Me:kayHapoHH CTaHAAPTH 3a (PMHAHCOBM OTYeTH ca myOnauKyBaHM OoT MeXKIyHapoIHHUS CBHBET T10
CUETOBOIHM CTAHJAPTH, B CHJIA 3a MEPHOJA HA U3rOTBAHE HA Te3H KOHCOMUAMPAHN (PUHAHCOBM OTHETH,
ca npuetn or Ebponeiickusa cpio3 upes npouenypa 3a onobpenme, ycraHoseHa ot Kommcusta Ha
Esponeiickus cbto3.

(DunHaHCOBHUTE OTHETH Ca M3MOTBEHM HA MPHHIMIMA Ha JASMCTBALIO NPYIKECTBO, KOMTO npeanonara, 4e
Hpyxectsoro (KomnanusaTa) we npoab/Ky JeHHOCTTa ¢l B 0003puMo ObaeLe.

HsroregHero Ha GpuHaHCOBUTE OTHETH B choTBeTcTBHE ¢ MC®DO M3ucksa ynotpebaTa Ha CYETOBOAHH
npubnusurenHd oueHkH. Korato e mnpunmaramo cuyeToBogHaTa MNONMTHKA Ha Jpy»kecTBOTO,
PBKOBOJCTBOTO CE € OCHOBABAJIO Ha coOCTBeHAaTa CH mpeLieHka. EneMenTuTe Ha GHHAHCOBUTE OTYETH,
YHETO MPEACTABIHE BKJIIOYBA [10-BHCOKA CTeNeH Ha MpELEeHKa MM CyOeKTHBHOCT, KakTO WM Te3W
€JIEMEHTH, 32 KOMTO MPEATIONOKEHNUATA ¥ OLEHKUTEe MMAT 3HAYMTENHO BAUSHUE BLPXY (DUHAHCOBUTE
OTYETH KaTo LAN0, Ca OTAETHO OTIOBECTEHH.

2. MzsBJieHHe 32 CHLOTBETCTBHE

HpyKecTBOTO BOAM CBOETO TEKYIO CYETOBOACTBO M U3rOTBA (PHHAHCOBUTE CH OTYETH B CHOTBETCTBUE C
Me:xaynapoasure cranaapth 3a gunancosa oryernocet (MCDO).

DUHAHCOBMTE OTYETH Ca W3TOTBEHH TPH CTIa3BaHe NPHHIMIA HA HCTOPUYECKATA LIEHA.
[Tpunoxumu 3a JIpykecTsoTo ca cieqHuTe MexIyHapoAHH CTAHIAPTH U NPAKTHKH:
e MCC 1 IlpencraBsane Ha (PUHAHCOBHU OTYETH;
MCC 2 Marepuantu 3anacu;
MCC 7 Orueru 3a napuIHUTE MOTOLH;
MCC 8 CueroBoaHa NOAUTHKA, TPOMEHH B CHETOBOJAHUTE NMPUOIM3HTEHH OLIEHKH U IPELLKH;
MCC 10 Csbutus cnen garata Ha Oananca;
MCC 12 Jlansuu BBpXY A0X03;
MCC 16 UmoTH, MalIHHK ¥ CHOPBIKEHHUS;

= [ 4055
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MCC 18 ITpuxonu;

MCC 19 J[loxoau Ha HAEeTH JIMLIA;

MCC 21 Edekrn ot npomeHute B 0OMEHHHTE KypCOBe;
MCC 24 OnoBecTsBaHE Ha CBBP3aHHU JIMLIA;

MCC 28 MuBecTHLIHM B aCOLMMPAHH NPEIIIPUITHS;

MCC 32 ®unancoru uHcTpymeHTH: [lpeacrassne;

MCC 33 Jloxo/1 Ha aKL@s;

MCC 34 MexnuHHO CHETOBOJHO OTYHATAHE,

MCC 36 ObeslieHKa HAa aKTHBH;

MCC 37 TlpoBu3snH, yCIOBHH MAaCHBU W YCIOBHU AKTHUBH;
MCC 38 Hemarepuainy akTHBH;

MCC 39 ®Ounancoru uHcTpymeHTu: [Ipu3HaBaHe u OLieHKA;
MC®O 7 ®unancoru HHCTpyMeHTH: OnoBecTaBaHe;
KPMC®O 10 Mesxnunnu ¢uHaHCOBU 0TUETH W 00e3LeHKa,

Onensipage Ha

To3u (unHaHCOB OTYET € M3rOTBEH CBHITIACHO MPHETAaTa CHETOBOAHA MOJMTHKA B MOCHAENHHS TOAWIIEH
¢unancos oryer kbM 31 mekemspu 2009 r., ¢ M3K/IOUEHHE HA NPHIATAHETO HA CJIEAHMTE HOBH
CTAHJApTH, M3MEHEHWS Ha CTaHJAPTH W pPassiCHEHMs, KOWTO Ca 3aJb/UKUTENIHH 3a MbPBM BT 3a
(huHancoBaTa roavHa, 3anoysaina Ha 1 suyapu 2010 r.:

3. llpunoxenn chbecTBEHH CHETOBOHH MOTHTHKH

3. 1. IlpomenHn B c4eTOBOAHATA OJTHTHKA

BwaneTaTa CHETOBOOHA [NOJUTHKA € MOCICAOBATE/IHA C MpHJIaraHaTa NMpe3 npeaxoaHaTta rogvHa, c
H3KIIIOYEHHE Ha MPOMEHHUTE, HACTBIIHIKM B CAMHTE CTaHOAapTH, ﬂOﬂp06H0 OMUCaHH B HaCTOAIIHUTE
MUCMEHH TMOACHEHHA.

3. 2. ImoTH, MAINHHH CHOPBIKEHHSI H 000pyABaHe:

Karo umMOTH MaIIMHK ¥ CHOPBIKEHHS C€ OTYMTAT aKTHBH, KOMTO OTroBapsaT Ha kpurepuure Ha MCC 16
M MMaT CTOMHOCT Npu npuaoOusaHeTo paeHa uinu mo-eucoka ot 700.00 nB. AKTUBHTE, KOMTO HUMaT
CTOMHOCT TI0 - HUCKA OT MOCOYEHATA C& OTYMTAT KaTO TEKYIM Pa3Xo/u 3a repuoja Ha npuaodusane B
CHOTBETCTBHE C 000peHaTa CUETOBOHA MOMUTHKA. BCeKH UMOT, MAIIMHA UITH CHOPBIKEHHE CE OLIEHSBA
npyu NpuaoOMBaHETO My MO LieHa HA TpuaoOMBaHe ompejeneHa B CbOTBETCTBHUE C M3UCKBAHMATA Ha
MCC 16.

Hpy:xkecTBoTO € npueno naa ortuura MmoTuTe, MalIMHMTE, CHOPBKEHMATA M ODOpYABAaHETO B
ceorBercteue ¢ MCC 16 no uena Ha npunoOupaHe 0Oe3 BCHYKM HATpyMaHW aMOpPTH3alHOHHH
OTYMCIEHHS M HaTpynaHa 3aryba ot obe3neHka.

Iocneapature pasxoau ce npudassT kbM OanaHcoBaTa CTOMHOCT HA aKTHBA HMIIM CE OTYMTAT KATO OTHENEH
aKTHB, CAMO KOraTo ce oyaksa, 4ye JIpy»KeCTBOTO Iiie Moay4u OBACSLIH HKOHOMHYECKH M3TOJM CBBP3aHHU C
ynorpebaTta Ha TO3M AKTHB W KOrato OTHETHATa MM CTOMHOCT MOyke da Obae JO0CTOBEpPHO OmnpejeneHa.
Paxoaute 3a Texymoro oOcmy KBale Ha UMOTH, MAILLIMHY, ChOPBKEeHMA 1 0DOpyABaHE Ce OTUMTAT KaTo
TeKyILY 3a Nepuosa.

bBanancosara cTOMHOCT Ha [a[ieH KMOT, MalllHHA, CbOPbIKEeHHE U 000py/IBaHE Ce OTIHCBA:
v TIpH Tipojiayk0a Ha aKTHBA;
KOraTo He Cé O4YaKBaT HUKAKBU APYrM MKOHOMHYECKH M3rOJIH OT H3TOJ3BAHETO HA aKTHBA WITH
npu ocBOOOKAaBaHe OT aKTHBA;
OGekT MMOT, MaliMHa MM 00opyaBaHe ce OTHMCBA MpH npojaxkdara My WIM KOrato He ¢eé OYakBar
Oboemy CTOMAHCKM MOJN3H OT NpOoAB/DKaBamara yrnotpeba Ha axrtupa. [leyanbara unu 3aryGara,
BB3HUKBALIA OT OTIHCBAHETO HA UMOT, MallldHA, ChOPBIKEHHE WM 00opyBaHe ce BKIIOUBAT B Mevandara
WM 3arybara, KoraTo akTussT ce ornuiue. [Tleyanbure u 3aryGuTe OT OTIMCBAHETO UM C€ OTIPENENAT KaTo Ce
CBIIOCTABAT MOCTHIVIEHHATA ¢ HanaHcoBaTa CTOHHOCT U C€ OTYMTAT B OTUYETA 34 JOXO/HTE.
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“OPE/I HHBECT”AZ
Toouwmen @unarncos omuem rkvm 31.12.2010

JwarorpaliniTe MaTepHanHd aKTHBM C€ aMOPTH3MPAT MO JMHEHHHA METOJ 3a MepUoJa Ha OYaKBaHHS
NONE3€H JKUBOT, ONpeJeNeH KbM MOMEHTa Ha MpuAoOUBaHE HA aKTHBA. AMOPTH3aLMATa Ha aKTUBHTE
3aro4Ba OT MOMEHTA, B KOWTO T€ ca HaJIMYHHU B JPY>KECTBOTO, HA MACTOTO M CHCTOSHUETO, HEOOXOIUMH
3a eKCIUIOATALMATA MM [0 HAYMHA MPEABUNEH OT PHKOBOACTBOTO. AMOPTH3ALMATA HA aKTHBHTE Ce
MpeyCTaHOBABARA HA MO PaHHATA OT ABETE JaTH:
JlaTara, Ha KosITo ca kiacu(ULMPaHH KaTo AbprkaHu 3a npoaaxta cerinacio MCOO 5;
V' narata Ha OTTMCBaHE HA AKTHBHTE;
AMOpTH3aLMATA HE Ce MPEYCTaHOBABA B MEPHOAM HAa MPECTOoi WM M3BaKJaHE OT aKTUBHA yrnoTpesa.

Cpem{um NOJIC3CH KUBOT B I'OJHHN 34 OCHOBHHUTE rpynuy ,H’hHFOTpaﬁHH MaTCpuanHu aKTHBH, € KaKTOo
caensa.

I'pyna rOHHH
MalnHy # ChOpbIKEHNs 3
TpaHcnopTHH cpeicTBa 10
CronaHckyu HHBEHTAp 10

,pr}l{eCTBOTO npujiara ¥ Taka HapedeHaTra “ornenHa aMopTH3alHa Ha €JHHWYHHA KOMI’IOHGHTH“, KOETO
M3ACKBa Ja W3HHCIABa OTACTHO aMOopTH3alusaTa Ha OEJTHMUTE KOMIIOHCHTH Ha OIpele/ieHa €IuMHHLA,
KOHUTO KOMTOHEHTH HUMaT pasjHYeH TOJE3€H JKHBOT HWIIH pas3jHvHa CTENEeH Ha nc-'rpeﬁneHHe Ha
MKOHOMHUYECKH 1oJi3u, Beeku oTieNieH KOMIIOHEHT ChC 3HAYMTENHA CTOMHOCT CnpamMo ofufara cCTOMHOCT
Ha aKTHBa, KbM KOHTO TOH ce OTHacCd, c€ aMOpPTH3Hpa OTHEJTHO. I[py}KeCTBOTO Mnpaed MpeLcHKa Ha
TMOJIEBHHAT JKHBOT Ha ﬂ‘hﬂl"OTpaﬁHHTe AKTHBH KBM Kpasi Ha BCEKH OTHETEH NEepHO C Lell aKTyallu3HpaHe
Ha TIONIE3HHUAT MKUBOT HA aKTHBHTE.

OGe3nenka Ha ABJATOTPAiHN MATEPHAJIHH AKTHBH

KM Beska oryerHa nata J[py»ecTBOTO MpeLeHABA Jaiy ca HAJIMLE WHAWKALIAM, Ye JajeH aKTHB MOXe
na 6bne obesuenen. Koraro celuectByBa npusHak 3a ofesueHka, JlpysxecTsoto npasu odunmanHa
npubIu3uTeNIHA OLIEHKA Ha Bh3cTaHOBUMAaTa ctolHoCcT. Korarto GanaHcoBara cTOHHOCT Ha JajleH akTUB
HABUIIABA HEIrOBATA BB3CTAHOBMMA CTOMHOCT, AKTHBBT Ce cuMTa 3a o0eslleHeH W CTOMHOCTTA My ce
HaMaligea [0 Heropara BB3CTAHOBHMA croiiHocT. Br3cranoBHMara CTOHHOCT € TO-BHCOKATA OT
cripaBe/IMBaTa CTOMHOCT, HamMajleHa ¢ pasxojure 3a npojaxdara U cTOHHOCT B ynoTpeba Ha akTuBa
Wi Ha o0eKTa, reHepHpall NMapHYHK MOCTBIUIEHHS M Ce OMpe/iess 3a HHANBUIYaleH aKTHB, OCBEH aKko
aKTUBBT He reHepupa Mapu4HU NOCTBIVIEHHS, KOMTO C€a 10 ToiiMa CTereH 3aBUCHMHM OT Te3H OT APYTrH
AKTUBY WU IPYIY aKTHBY.

3. 3. Herexkymn HeMaTepHaIHH AKTHBH

Kato HemarepumaiHuTe aKTHBH C€ OTYMTAT aKTUBHM, KOWTO OTroBapsAT Ha ONpPEAENEHHeTO 3a
HemaTtepuasieH akTHB U OTTOBAPAT HAa KPUTEPHMTE 3a OTUMTAHE HA HEMATEPHAIHU AKTHBY hOPMYyTHpaHu
B MCC 38.
[IpBOHaYaIHO HEMATEPHAIHMTE aKTHBH CE OTYHMTAT M0 LIeHa Ha Npuao0OHBaHe.
Llenata Ha npuaOOHBaHe Ha OTAENHO MPUAOOUT HeMaTepuaieH akTHB ce onpeaens cyrnacio MCC38 u
BKJIIOYBA:

V MOKYIHATA 1IeHa, BHOCHUTE MHTA U HEBL3CTAHOBUMHUTE JlaHLIKM BbPXY MOKYNKATa, ThProBCKHTE

OTCTHIIKHM U pabaTy ce mpHcnaar;

V' BCAKAKBM CBLP3AHM PAXO/IH 3a MOATOTOBKATA HA AKTHBA 33 HEFOBOTO OUAKBAHO M3TON3BAHE;
Llenata Ha nmpupobHUBaHe Ha HEMATEpHANEH aKTHB MPUIOOMT B 3aMAHA C HeNApUYEH aKTHB Ce U3MepBa
M0 CrpaBeIuBa CTOHHOCT, OCBEH aKo:

pa3meHHaTa JeMHOCT HAMa ThProBCKa CHILIHOCT;
V  chpaseuBaTa CTOMHOCT HHTO Ha MOTYYeHHUs aKTHB, HUTO Ha JajJeHHUs aKTHB, MOXKe aa Obae
U3MEpEeHa HaIe/KaHO;
[TpuaoOuTHAT aKTHB ce M3MEpBa M0 TO3M HAYMH, JOPU aKO APY/KECTBOTO He MOXKe He3abaBHO ja
OTMHLIE JajIeHus aKTUB. AKO NpuIoOUTHAT aKTHB HE € OLEHEH MO CripaBeliuBa CTOMHOCT, Heropara
LieHa Ha npuioOuBaHe ce H3MepBa 1o OanaHcoBaTa CTOWHOCT HA JaleHHs aKTHB.
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“OPEJT HHBECT”AQ
Toouen @unancoe onvuem kvm 31.12.2010

Ilenata Ha npunoOuBaHe Ha BBTPELIHOCH3JajieH HemarepualeH akTus cbriacHo MCC38 e neropara
cebecToMHOCT BKJIFOHBAIA CyMaTa Ha pasXOoOHuTe, HallpaBCHW OT JaTaTra, Ha KOSITO HeMaTepHamHWUAT
aKTHB € OTTOBOPHJI 3a MBbPBH NPT Ha KPUTECPHUTE 34 TIPU3HABAaHE.

HemarepuanHuTe akTHBU C& OTUMUTAT CIIEl np}moéﬁaaﬁcm no cebecToHHOCT HaMaleHa ¢ HaTpynaHaTa
aMOopTU3alMs U HATPYNaHH 3ary0H oT obe3leHka.

)Ipyx{ecmom OHCHABA Jalld TIOJIE3HHUAT KHBOT Ha HEMATEpHa/J€H AaKTHB € OrpaHhdceH WM
HEOTPaHHYCH.

Hema’repuaneﬂ AKTHB C€ pasryexia, KaTo MmMalll HEOIpaHWYEH I[10JIE3€H KHBOT KOrato, Ha Haszara Ha
aHalli3 Ha CbOTBETHUTE d:oaxmpu, HE CBUIECTBYBA NMPEABHIAMMO OrpaHHYCHHE 3a nepuona, npes KOHTO
CC€ OYaKBa aKTHBBT Jd rEHEpHUpa HETHU MapH4HU MOTOLH 324 APYIKECTBOTO.

HemaTepHa.nHme aKTHBH C OrpaHHYCH ITOJIC3CH XKHBOT C€ aMOPTH3HpaT, & HEMaTCPHAIHUTE aKTHBH c
HEOTPAaHHYEH IMOJIE3EH MHBOT HE C€ aMOPTH3Hpar,

HEMaTepHaJ'lHHTe AKTHBH, KOMTO MNOANEKAT Ha aMOPTH3allHA CE aMOpTHU3HPpaT 110 JIMHEHHUA MeTo] 3a
CpPOKa Ha onpeaAciicHHA MOJIC3EH JKHBOT.

AMopTuzanusTa 3arouBa, KOrato akTHBBT € Ha pasTloliosKeHHe 3a MON3BaHe, T. €. KOraTo TOM € Ha
MACTOTO M B CBCTOAHHMETO, HeoOXoaumo 3a crmoco0HOocTTa MY jAa paboTH MO HauWMH, OYaKBaH OT
PBKOBOICTBOTO. AMOpPTH3aLMATA Ce PEKPaTABA HA N10-PAHHATA OT:
AaTtaTa, Ha KOATO aKTUBBT € KJacHpHIMpaH KaTo AbpkaH 3a npopaxba (WaW BKIIOYEH B
Jpy:kecTBOTO 32 OCBOOOXK1aBaHe, KOATO € AbprkaHa 3a npoaaxba) B ceorBeTcTBHE ¢ MCDO 5;
JaTard, Ha KOATO aKTHBBT € OTIHCAH;
CpeHuaT Mone3eH JKHBOT B FOJAMHH 3a OCHOBHHUTE IDYNH aMOPTH3MPYEeMM HeMaTepUaaHH aKkTUBH, €
KaKTO clie/iBa:

I'pyna lomuaK
[Iporpamau npoaykTu 5

O0e3nenKka HA HEMATEPHAIHH ABJITOTPANHN AKTHBH

AKTUBH, KOUTO HMAaT HEOIpe/e/leH [0IE3eH XKUBOT He cé aMOPTU3HpPaT, a ce NpoBepsaBar 3a obesleHKa
Ha rogumHa 6asza. AKTHBH, KOMTO C€ aMOPTH3MpAT, Ce Npernex/IaT 3a Halu4Ke Ha oOe3neHKa, KoraTo ca
Ha JMlle CHOUTHA WM HMa npoMsAHa B obcTosTesICTBaTa, MOJACKa3BalH, ye OajlaHcoBaTa CTOHHOCT Ha
aKTMBWTe HE © BBH3CTAHOBMMA. 3a 3aryba oT obesleHka ce NMpM3HaBa Cymara, ¢ KoaTo OanancopaTa
CTOMHOCT HAaOXBbpIsA BB3CTaHOBHMMATa. Bb3craHoBUMaTra CTOHHOCT € MO-BHCOKaTa OT HeTHaTa
npojakHa CTOHHOCT W CTOHHOCTTA B ynotpeba. 3a na ce ompeaenu croiHocTTa B ynorpeba, akTHBUTE
ce rpynupar B Hali-MaIKUTeé BB3MOXNHH pPasrpaHUyMMH €JMHHMUM, TeHEpHpalld MapuyHH MOTOLM.
HeduHAaHCOBH aKTHBH ¢ M3KIIOYEHHE Ha MOJIOXKUTENIHA PerryTalls, KOMTO Mojyieskar Ha obe3lieHka ca
MPOBEPABAT 32 €BEHTYAIHO BB3CTAHOBABAHE Ha 3aryba oT o6e3ueHKa KbM BCAKa OTHETHA ara.

3. 4. DUHAHCOBH HHCTPYMEHTH

@DUHAHCOB MHCTPYMEHT € BCEKM JOroBop, KOHWTO mopaxkna (PUHAHCOB aKTHB 3a JIaJIEHO APYIKECTBO M
(¥HAHCOB NacKB WM KalUTAIOB HHCTPYMEHT, 34 IpYro Apy»xecTso. J{pyKkecTroTo npH3HaBa (JUHAHCOR
aKTHB WIH (MHAHCOB MMACHB B OTYeTa 3a (PUHAHCOBOTO CBCTOSHME, KOraTo craBa CTpaHa [o
JIOTOBOPHMTE YCJIOBHA Ha UHAHCOB MHCTPYMEHT.

(DuHAHCOBHUTE AKTHBH U MaCHBH Ce Kracu(uuupar ceriacHo uznckpanusTa na MCC39.

[Ipu mbpBOHAYANHOTO TpU3HABAaHE HA (PUHAHCOBMA aKTHB WM (pUHAHCOBUS nacus, [[pyxecTBOTO I'd
NPU3HABA MO CTpaBeUIMBaTa MM CTOMHOCT, TUIIOC, B Cilyyas Ha (DMHAHCOBM AKTWBH WM (PMHAHCOBH
MACHBH, KOMTO HE €€ OTHMTAT M0 CMPABEUTHBA CTOMHOCT C MPU3HABaHe B OTYETa 3a JOXOJIMTE,
TPaH3aKLMOHHHMTE Pa3XOJH, KOUTO CE€ OTHACAT AMPEKTHO KbM NpHAOOMBAHETO WIIM WU3/IaBAHETO HA
(UHAHCOBM aKTHBH HJIH (PUHAHCOBU MACHBH.
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JpyxkecTeoTo kiacupuimpa (GUHAHCOBUTE CH aKTHBH Clle]l MbPBOHAYAIHOTO UM TIPU3HABAHE U B Kpas
Ha BCEKM OTYeTeH MepHoj, npepasriexaa kiacupukanusTa Ha (npekjiacuduiudpa) Te3u akTUBH, 3a
KOMTO TOBA € MO3BOJIEHO ¥ YMECTHO.
PenoBHUTE NOKYNKH UM npodaxOM Ha (PUHAHCOBM aKTMBU Ce MPU3HABAT Ha /laTaTta Ha ThpPryBaHe
(cmenkara), T.e. Ha JaTtara, Ha KOATO JIpy?KECTBOTO Ce € aHrayKMpaso Ja Kyl WM NMpojaje aKTue.
PefioBHATE MOKYNKH MIIM NPOAAKOX ca NOKYIKK WK MPOoAaKOM Ha (PUHAHCOBH aKTHBH, YHHTO YCIIOBUA
W3UCKBAT MPEXBHPISHETO HA aKTHBA Mpe3 MEpHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOPMATHBHA
paznopenda WM JeicTBalla NPakTHKA Ha CbOTBETHHS Ma3ap.
ITbpRoHavamHoTro KnacuduipaHe Ha MpUAOOUTH ABICOBH MHCTPYMEHTH € B 3aBHCHMOCT OT
HAMEPEeHHUETO Ha [IPY:KECTBOTO OTHOCHO HAYMHA Ha peanu3upaHe Ha Objela MKOHOMUYECKA W3roja OT
MHCTPYMEHTHTE (Ja ce JbprkaT [0 majexka ¢ Lied MojiyvaBaHe Ha JOXOJ OT JIMXBHUTe, npojaxkba ¢ uen
peanusupaxe Ha nevyanba B KpaTKOCPOYeH MEPHOJ WM APYro) U Bb3MOMKHOCTTA TOBA HAMEPEHHE 1a ce
peanusupa nokpaid. Knacudukanmara e easa ot ciegHate 4eTHpu kareropuu (“rpynu”):

1. 3aemu 1 B3eMaHud;
HnBecTuiyy, Abpikany 10 NaaeK;
(DUHAHCOBM aKTHBY, OTUMTAHH M0 CIIPaBE/IMBA CTOUHOCT B revanbara unu 3arybara, B T.4.
AbpIKaHH 3a ThPryBaHe;
4. (DUHAHCOBM aKTHBH Ha PaslojiokeHUe 3a npoaaxba;

A

Crnex mbpBOHAYaNHOTO [pU3HABAHE [PYXKECTBOTO OLEHABa (MHAHCOBMTE AKTHBM TIO TAXHATA
CrpaBe/UTuBa CTOMHOCT, 0e3 1a ce npHcnajaT pasxoauTe Mo cenKara, KouTo 6uxa ce U3BBPIIXIY NPy
npofax0ba WK APYr BHA M3BaKZaHe OT ynorpeba, ¢ M3KIFOYEHWE Ha ClydauTe, Kacaelly CleAHUTe
BUJIOBE AKTHBH:

'\I 3aC€MH H B3EMaHHA, KOHTO C€ OLICHABAT MO aMOpPTH3HPaHa CTOHHOCT C M3MOJ3BAHETO HA METO/1a
Ha CQJGKTHBHHSI JIUXBCH MPOLECHT,

'\’ AbpPiKaHH A0 Naaek HWHBECTHLHH, KOHTO C€ OUEeHABAT M0 aMopTH3HpaHa CTOMHOCT ¢
HM3MOJI3BAHETO HA METOJa Ha 6¢)CI{THBHHH JIMXBCH MPOLIEHT,

'\{ WHBECTHLIHH B KanmMTATIOBH WHCTPYMCHTH, KOMTO HJAMAaT KOTHPaHa nasapHa 1I€Ha Ha aKTHBCH
nasap u 4MATO CripaBe/InBa CTOMHOCT HE MOJKe Ja Ce OLeHH HageHIaHO,

CJ'IG,Z]. MBPBOHAYAIHOTO TMpH3HaBaHEe, HP}OI{SCTBOTO OLCHsABa BCHYKH {l]HHﬁHCOBH MacHueHu o
aMOpTH3HpaHa CTOMHOCT ¢ MOMOLITa Ha eq)eKTHBHHH JIMXBEH MEeTO[, C H3KIOUYEeHHE Ha:

‘\{ (bHHﬂHCOBH NMacHBH OTHHUTAHH [0 CripaBedjiiBa CTOHMHOCT B nevanfara uiu 3ary6a"ra.

AmopTH3HpaHaTa CTOHHOCT € Noc/Ie/BalaTa OLeHKa Ha JBe KaTeropuy (pMHAHCOBH aKTHBH:
v\ KpeAUTH W B3eMaHHsi, KOUTO ca ¢ (PUKCHpaH Majex; u
v'  WHBECTHLWH, ABPKAHH IO MAJEK.

AMOpTH3HpAHA CTOIHOCT
1. Ilena na npunobusane,
2. Ilnroc mam munyce: Hatpynana aMopTu3alys Ha npeMusTa MM
or0uBa (pasnukara MeKIy LileHaTa Ha NMpUAoOHBaHe H HOMUHAIIHATA
CTOMHOCT).
4. Munyc: EBentyanna 3ary6a ot oGe3LeHKa.

Jpy*ecTBoTO OTMHMCBAa (PMHAHCOB AKTHB, KOTraTo JOrOBOPHHUTE MNMpaBa BBPXY MAPHYHUTE MOTOLMU OT
(uHAHCOBHA aKTHB Ca M3TEKJIM MJIM KOraTto MpexBbpiis (UHAHCOBHSA aKTHB U TpaHchepa OTroBaps Ha
kputepunte Ha MCC39 3a oTnimcBae.

Hpy*ecTBOTO OTNHCBA (PMHAHCOBR MACHB KOTATO TOU € MOraceH - T. € KOrato JO0roBOPHOTO 3aAbILKEHUE
€ OTMAIHANO, aHYJIUPHO WIIH CPOKBT MY € H3TeKb1.

Js0Be u yuacrus
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Beuukyd MHBECTHLMM MBPBOHAYANIHO Ce€ MNPU3HABAT MO LEeHa Ha MNpHAoOHBaHE, KOATO BKIOYBA
cripaBeyIHBaTa CTOMHOCT Ha MNPENOCTABEHOTO BB3HATPAKAECHME M pasxojauTe Mo npuaoOHBaHETO,
CBBP3aHH C UHBECTHLIMATA.

HuBecTHLMKTE B ABIUEPHH NPEANPUATHS Ce OTHYUTAT U MPEACTABAT 110 cebecTOHHOCT.

HuBecTunmuTe B acouuMpaHu NPeANpUATHA Ce OTUHTAT U NPEACTaBAT Mo cebecTOHHOCT.
MHBecTHLIMHUTE, KOMTO MpEICTABIABAT MAILUMHCTBEHH [SJI0BE CE€ OTUMTAT MO CMPaBeIMBA CTOHHOCT
knacupuIMpaHn KaTto KaTo (PMHAHCOBM AaKTHBHM Ha pasnoioyKeHHe 3a npofaxda, CBIJIACHO
n3nckpanuaTa Ha MCC39. B ciyuaute, B KOMTO UHBECTHLIMHMTE €A B KAINMTAIOBH HHCTPYMEHTH, KOHTO
HAMAT KOTHPaHa NasapHa LiIeHa HA aKTHUBEH [1a3ap M YMATO CIpPaBe//IMBa LIeHa He MOXKe J1a ce onpeaesy
HaZIeXKHO CE OTUMTAT M0 LieHa Ha npurobusaHe.

Kanurajopure HHBECTHIHH B JIDYTH Jpy’KecTBa Ce OLEHABAT M0 LeHA HA mpuaoduBaHe, Kato ce
B3EMaT Mpe/IBU/] EBEHTYAIHN TPAHHN 3ary0u HA CTOMHOCTTA.

WnpecTHunnTE, IHPAKAHA 10 MATEK

WuBectuiuure, appxaHd A0 Najexk, ca (MHAHCOBM AKTHBM, KOWTO He Ca NepMBATHBH M MMaT
(duKcHpaHH WIM OMpefenseMH TUlallaHus W (QUKCHpaH nagex M 3a Kouto JIpy»KecTBOTO HMa
TOJIOKUTENIHO HAMEPEHHE M BB3MOJKHOCT Ja 3a/lbpiki JI0 Majeka, ¢ WU3KIIOHeHHe HA Te3H, KOWTO ca
OripezieNieH! MPH MbPBOHAYANHOTO MPU3HABAHE KATO OTYMTAHMU 110 CMIPaBe/UIMBA CTOMHOCT B meuanfara
uiu 3arybara.

Hamepenuero u BB3MOXNKHOCTTA Ha J[py)KeCTBOTO Ja 3adbpikKi WHBECTHLIMK [0 Majeka ce OLEHSBA He
CaMo ITbPBOHAYAIIHO [PH NPUA0OUBAHETO UM, HO U BNOC/IEACTBHE HA Beaka HanaHcoBa jaTa.
HpyxecTBoTO He MOXe jJa knacuuuupa (UMHAHCOBM aKTHBM KATO AbpPIKaHW [0 MAAeK, ako rmpes
TeKymaTa QUHAHCOBA TOJMHA MITH MPe3 MOCJISAHUTE JBE NPeAXOoaHN (HHAHCOBH FOANHH TO € IPOJAIO0
WM npeknacuUUMpano MOoBeYe OT He3HauuTenHa 4acT (Mo OTHOLIeHWe Ha obwara cToiHOCT) OT
MHBECTHLANTE, IbPKaHH J0 MA/IeK, MPEIU 1a € HACTBITHI TeXHUST NaaexK.

Bnocnencrere ce oLeHSBAT MO aMOPTU3HpyeMa CTOMHOCT, M3MOM3Baliku Meroga Ha e(eKTHBHUS
JUXBEH MPOLEHT. AMOPTH3HMpPYEMATa CTOMHOCT Ce M3YMC/IABA KATO Ce B3eMe MpeiBH] KAKbBTO M Ja
OM0 AUCKOHT WITH TIPEMUsl NPH NMPUAOOUBAHETO, BBLPXY MEPHO/A A0 Najeska. 3a WHBECTHLIMH, OTYMTAHH
10 aMopTHU3MpyeMa CTOHMHOCT, mnedanburte unu 3arybuTe ce NpPU3HABAT B MPHUXOIMTE, KOrato
MHBECTHLMUTE O'BJIaT OTIHCAHK MM 063LIeHEeHH, KaKTO U Ype3 Mpolieca Ha aMOpTH3aLMS.

THProBekn H APYIra B3eMaHus H KPeIHTH

Kato KpeouTH H B3€MaHHA CE Knacmbmu»lpa? II)HHRHCOBH AKTHBH, KOMTO HE Ca ACPHBATH H HMAaT
(]JHKCHpaHH KK OnpeaenaeMu rjialanusa, KOMTO HE C€ KOTHPAT Ha aKTHBEH Masap, ¢ H3K/IFOUEHHE Ha:

a) Te3H, KOHUTO JIpy’KecTBOTO Bb3HaMepsBa Ja npojaae HezabasHo wiw B Onusko Obaeme,
KOUTO 1e ObAaT knacuUUMpaHH KATO JbpKaHW 3a TBPryBaHe U Te3H, KOMTO
Jpy>KecTBOTO Ompeaens NpH MbPBOHAYATHOTO MPHU3HABAHE MO CIPABEAIHBA CTOMHOCT
B revanbara wiu 3arydara;

) T€3H, KOMTO JIpy>KecTBOTO ompezens Karo Ha pasnojiokeHue 3a nponaxbda mpu
TIbPBOHAYAJIHO IPU3HABAHE, WIIH

B) TE3H, ITPH KOWUTO ABbPKATENAT MOXKE Ja HAMA Bb3MOKHOCT a Bb3CTAHOBH B 3HAYHMTE/1HA
CTEMNEH UsjaTta CH MbPBOHa4Ya/lHA WHBECTHULHA, C HM3K/IIOYEHHE Ha CJIy4YauTe, B KOHTO
MpHYHHATA € BJIOolaBaHe Ha KpEAUTHOTO KavdeCTBO, H KOMTO CE macmbuunpa’r KaTo Ha
PasnooKeHHue 3a l'IleIEDI(Ga.

H‘BPBOHa'{aﬂHO TE3HU B3E€MaHWA H KPEIWUTH Ce OLCHABAT IO cebecroinocT BKJIIOYBALLA CIIpaBeinBaTa
CTOMHOCT Ha MOIJIEZKAIIOTO 3a MoJyHaBaHe H CTOHHOCTTA HA paxonuTe no caejikara.

er}lHTHTe H B3ECMAaHHATA, KOUTO Cca C C]JI’II{CHPEIH nmagci ce OTUMTAT MO aMOpPTH3HpaHaTa UM CTOHHOCT.
Cne,n OBbPBOHAYATTHOTO MPH3HABAHE KPEOWUTHTE W B3EMaHHATA KOWUTO ca 6e3 (.J[JHKCHPaH najgex ce
OTHHTAT 110 ceDeCTOMHOCT.

KoM natara Ha QuHAHCOBHA OTHET Ce MpaBH NperJie]l 3a onpeaesHe Ha o0e3LeHKa OT HechOnupaeMocT.
Bsemanusita OT KIHEHTH 10 NPOAaXKOH, Ce MpU3HABAT M OTYMUTAT IO OPHrHHANHA (haKTypHa CTOMHOCT,
HamaneHna ¢ obesleHKa or HechOHMpaemoct IIpubnusuTenHa oleHKAa HA CHMHHUTEIHH B3EMaHHs ce
W3BLPLIBA, KOraTto chOMpaHeTO Ha MbJHAaTa cymMa He € BeposaTHO. HecnOupaemurte B3emanus ce
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OTNHCBAT MPH TAXHOTO yCTAHOBSIBAHE.
OnpezensHero Ha obe3leHKaTa ce W3BbpIIBa Ha 0a3a Ha MHAMBH/yasleH MOJXO0[ 3a BCSIKO B3eMaHe Mo
peLieHHe Ha PbKOBOJCTBOTO. 2
JanbuuTe 3a BH3CTAHOBABAHE CE MPEACTABAT MO OPUrMHATHMS pa3Mep Ha cymara Ha B3eMaHeTo.
Jpyrute B3eMaHHUs ce NPEJCTABST [0 ceOecTOHHOCT.

Karo awnrocpounu ce knacupuumpar B3eMaHMs, KOWTO ca ¢ (PUKCHMpaH MaaeK ¥ ocTaTb4yeH CPOK 10
nafexa Hajl elHa rOJHHA OT JjaTraTa Ha najeska.

Karo kpaTkocpouHu ce knacu(uumpar B3eMaHus, KOUTO ca:
V' 6e3 pukcupan nazex;
V¢ dukcupan nazek U OcTAaThYEH CPOK [0 MaekKa [0 eIHA FOJMHA OT AATATA HA (PMHAHCOBHS
OTYeT;

Pasxonu 3a 6paeniy nepuosiy - NpeAnIaTeHUTe PasXoay, KOUTO KACaiT CieBallld OTYETHH TIEPUOIN CE
Mpe/CTaBAT KaTO aBaHCOBO MpEeBeJeHH CYMM Ha OOCTABYMIIM M C€ BK/IIOYBAT BBHB B3eMaHUATA OT
KJIMEHTH U JOCTABUYMLIH.

DuHAHCOBH AKTHBH, OTYHTAHH N0 CHPABENJIHBA CTOHHOCT, KATO Neuanda nin 3aryba

Tasn kaTeropus UMa JBe MOAKATErOPUU: AbPIKaHU 3a ThPryBaHe (PUHAHCOBH aKTHBHU B 000pOTEH MopTdeisn u
OTUMTAHW NO CHPaBEIMBATA CTOWHOCT (PMHAHCOBM aKTWBM, KaTo meuvanba umu 3aryba. @uHAHCOB aKTHB ce
KTacuUIMpa B Ta3W KAaTeropws, ako e NMpuaoOWT ¢ uen npojakda B KPaTKOCPOYEH IJIaH MM Bb3 OCHOBA HA
pelneHHe Ha PEKOBOACTBOTO. DUHAHCOBHTE AKTHBH B Ta3W KaTerophs ca KIacH(HUIMPHU KATO KPATKOCPOYHH aKo
ca IbpaKaHHU 3a npojaxGa WM ce 04aKBa TAXHOTO peanusupaHe 10 12 Mecela ciiest Kpas Ha OTYETHHS MEPHO.

DOuHAHCOBH AKTHBH, Ib/KaHH 324 npu.uamﬁa

DUHAHCOBH aKTHBH, ObpiKaHH 3a nponamﬁa ca HeACpHBATHBHHM aKTHBM, KOMTO Ca MNpeaHa3sHAYuCHH 3a Tasu
KaTeropuda, WiH HE Ca ONpEeesiCHH B OPYIrH KaTEropHH. Te ce BxmoYBaT B OBJTOCPOYHHTE aKTHBH, OCBEH aKoO
PBEKOBOACTBO HMa HaMEPEHHUC Oa npomxane CBOMTEC MHBECTHLHH B népHoda a0 12 MeceLa. ,HPWCSCTBOTO € HMaJIo
TakKMBa HHBECTHLIMH I1PE3 roAHHaTa.

[Tokynkara u npopax0aTa Ha UHBECTHLIMM C€ OTYMTA KATO Ce B3eMa MPEABMJ JaTaTa Ha ThpryBaHe, T.e. Jarara
Ha KoATO Jlpy’>KeCTBOTO Cé aHrakupa ¢ NOKynka wiu npojaxda Ha akrusa. MHBeCTMLMMTE MMLPBOHAYATHO CE
TNpPHU3HABAT 110 CNPABEIYIMBATA CTOHHOCT IUIFOC PasXOJuTe MO TPAH3aKLMATA 33 BCHUKH (MMHAHCOBH AKTHBH, KOWUTO HE Ce
BOJIAT 110 CTIpaBe/yIMBaTa CTOMHOCT Kato nevanoda win 3aryba. ViHBecTHIIMK ce OTIHCBAT, KOraTo Npasara 3a rojlyJaBaHe Ha
MAPHUHMTE MOTOLM OT HHBECTHLIMK CA M3TEKITH WM ca GWiM NpexBBpiieHu 1 Ipy/KecTBOTO € NPEXBHLPIMIO B ChIIECTBEHA
CTEINeH BCHUKM PUCKOBE M M3rO[IM OT COOCTBEHOCTTA.

@DuUHAHCOBM aKTHBH, AbpiKaHu 3a mponaxba W HMHAHCOBUTE AKTHUBH, OTHMTAHM MO CTPABEIJTUBATA CTOWHOCT
kato nevanba unu 3aryba, ce OTYMTAT B CJIEABAIIMTE OTHETHM MEPHOAH IO CIpaBeITHBa CTOHHOCT. 3aeMu,
B3eMaHUs W MHBECTHULIMH, JIbPIKaHHU A0 MajAeK Ce OLEHABAT Mo aMOPTH3HpYeMa CTOMHOCT, M3MON3BaHKH MeTo/1a
Ha eEeKTHBHHA JMXBeH MpoleHT. Peanusupanure u HepeaausupaHute neuanbu u 3arybu or npomsiHa B
cripaBefijiuBaTa CTOHHOCT Ha “(DPMHAHCOBM AKTMBM, OTYMTAHW IO CTIpaBEIMBA CTOWHOCT, Karto nevanba wiu
sary0a” ce BKIIIOYBAT B OTYETa 3a JOXOJAMTE 3a MEpHoja, Npe3 KoiTo ca Bb3HUKHanW. Hepeanuzupanure
nevanou M 3ary0u B pe3ynTaT OT NPOMsHA B CTIpaBe/TUBaTa CTOMHOCT HAa LEHHUTE KHIDKA KIacH(PUIMPAHM KAaTO
AKTUBH, bPIKAHH 3a npojaxkba ce oTYMTAT B KaruTaa.

Korato LeHHH KHHIKA, macxdmuupaﬂu Karo axKTHBH, ObpiKaHW 3a np0)1a>1c6a Ce€ Mpoaasar Wi OGGSU,EHHB&T,
HATPYNMaHUTE KOPEKLHH Ha CcrnpaBeouBaTa CTOHHOCT Ce BKJIIOYUBa B OTHeTa 3a JOXOIUTE KAaTo ne4aadu unu
3&[’}/6H OT UHBECTHULIHOHHH LIEHHH KHMKA.

CrnipaseuiupaTa CTOHHOCT Ha KOTMPAHUTE MHBECTULIUM ce onpezens Ha 6a3a faHHUTE 3a LieHuTe Ha nasapa (Db
- Co¢wusa). Ako mazapa Ha (UHAHCOBWTE AKTHBM € HEAKTHBEH (M 332 HEepPerucTpUpaHH LEHHH KHUXKA),
JIpy>ecTBOTO yCTaHOBABA CrpAaBeANMBATA CTOMHOCT, W3MONA3BAHKM TEXHWKH 3a OLEHSBAHE, KOMTO BKITIOYBAT
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H3MOJI3BAHETO HAa NOCIACAHH MNasapHH OIlepalud ¢ aHaJOrH4YHH HWHCTPYMCHTH, aHaIW3 Ha [JHCKOHTHpPaHH
MapHYH{ NOTOLUM W MOICIH 3a OLICHKa Ha OIIHH, npepaGOTeHu Aa oTpasart cneumbuqﬂu ofcTogTencTaa.

Ha kpas Ha oryeTHus mepuon JIpyxecTBOTO OHEH'}IBa Jand ChHIIECTBYBAT ODEKTHBHHM [10KA3aTENICTBA, 4e
(UHAHCOB aKTWB WM rpyna or (uHaHCOBM akTuBM ca obOesueHenu. Korato ce TecreaT 3a obe3neHKa
KAMUTAJIOBUTE LEHHU KHIDKA, KIlacupUUMpaH KaTo pasnojiaraeMu 3a npojaxOa, ce B3uMa MpeiBujl HATHYHETO
Ha CBIIECTBEH WM MNPOAB/LKUTENIEH ChAA B CHpaBe[IMBaTa CTOMHOCT MOJ OT4eTHaTa. AKO CbIIECTBYBA
JoKasaTencTeo 3a obe3leHKa Ha ,,hMHAHCOBUTE AKTWBH, IbPiKaHW 3a npogaxda”, TO HaTpymaHuTe 3aryou
(M3uMcneHH KaTo pasznMKa MEXJly leHaTa Ha npuaoOUBaHe, W TeKyllaTa CHpaBe/IMBATA CTOWHOCT MHHYC
obeslleHKa, OTUYETeHa B NPEIXO/IeH MEepHO/ B OTYETA 3a IOXOANTE), CEe MPEMECTBAT OT KAM1Taja | ce NPU3HaBaT B
oryeTa 3a joxoauTe. 3aryba oT obe3lieHKa Ha KanWTAJOBH MHCTPYMEHTH, IIpH3HATA B OTYETA 3a JAOXOAMTE, HE
MOJKE Jla ce CTOPHMPA Mpe3 OTYETa 3a JOXOAMTeE NpH nposisieHue Ha oOpareH edekT ot obesLeHkaTa.

3. 5. CrokoBO-MaTepHAJIHH 3aIaCH
KaTo cToKOBO-MaTepHaiHH1 3aMacy ce OTYUTAT aKTHBH:
Y abpxany 3a nponakG6a B 0GHUAMHKS X0/1 HA CTONAHCKATA ASHHOCT /CTOKH, MPOAYKIHA/;
V  Hamumpamm ce B mpouec Ha MPOU3BOACTBO 3a mMOcHeARamia npoaaxba /He3aBbPUIEHO
IPOU3BO/CTRO/;
V  matepuanu 3anacu, KOWTO ce H3pPaxoJBaT B MPOU3BOACTBEHHS MPOLIEC WIIK MPH MpefocTaBiHe
Ha YCIyTH;/MaTepuaiy, CypoBHHH/;
Pa3xopure, HanpaBeHH BHB BpPb3Ka C JOCTABSHETO HA MATEpPHATHWTE 3aracu A0 TAXHOTO HACTOALIO
MECTOMOJIOKEHHE U ChCTOSHUE, CE OTYUTAT KaKTO clie[Ba:

— Jl0CTaBHAa CTOWHOCT, omnpeaeneHa Ha 0Gasa Ha MeToAa ,,CpelHO-

Marepuanu npeTerneHa cToiHOCT
TotoBa NponyKUHs W |— cTolHOCTTa Ha ynotpebeHure npeku MaTepuanu, TpyA M
HE3aBBPLIEHO POM3BOACTBO MPOMEHJMBA W TOCTOSHHU OOLIM MPOU3BOACTBEHH pa3Xoiu,

pasnpeaeicHn Ha Haza Ha HOpMaJiCH MPOH3BOACTBEH KalalMuTeET, Ges
Aa C€ BKJIIOHBAT pasXOAMTE MO 3aCMH;

MarepuanHuTe 3amacH ce OLEHABAT MO MO-HUCKaTa OT cebecTOMHOCTTa WM HETHATa peaiusyema

COMHOCT.

CebecTolfHOCTTa HAa MaTepHATIHUTE 3alACH MPEe/ICTABIIABA CyMaTa OT BCHYKH Pa3XoJd MO 3aKylyBaHeTo,
" npepaboTkara, KakTo W JpYyrd pa3sxojy, HampaBeHW BBE BpPB3KA C JOCTABAHETO WM JIO CEramHoTO

CBCTOSHHUE U MECTOIIONIOKEHHUE.

Pazxoaure no 3akynysaHe Ha MaTepHa/HMTE 3amacH BKIIIOYRAT IMOKYMHATA LieHa, BHOCHHTE MHTA M

JpYrd HeBa3CTaHOBMMM JAHBLIM, TPAHCIIOPTHUTE PAa3XOAH M JIp., KOWTO JAMPEKTHO MOraT Jia ce oTHecar

KBbM TNpHA0OMBAHETO HA CTOKHTE MaTepHaiuTe W ycayrure. ThproBCckuTe OTCTBITKM pabatu u Ap.

noao6GHM KOMIIOHEHTH Ce MPUCIaaT NpH ONpeaensHe Ha MOKYIHATa CTOMHOCT.

Jpyru pazxonu ce BKIOUBAT B cebecToliHOCTTA HA MaTePUATIHITE 3aMacH Camo JI0TOJIKOBA, AOKONKOTO

TE Ca HanpaBeHH BBB BPH3KAa C JOBEXKIAHETO HA MaTEPUANHWTE 3arMacu A0 HACTOAOTO MM

MECTOMOJIOXKEHHUE U CHCTOSHHE.

CebecToiHOCT NMpH NPEaOCTABSHE Ha YCIYTH

JloTonkoBa, NOKOJKOTO MNMPH MPEIOCTaBSHETO HA YCIYTM Ce TON3BAT MaTepHalHH 3amacH, TO Te ce

BiUTIOYBaT B cebecroiiHocTa Ha yeayrure. CebecroiiHOCTa ce CHCTOHM T7IABHO OT Pa3XOIHTe 3a TPYH M

APYruTe Pasxod 3a MepcoHana, 3aeT B MPeJOCTABAHETO HA YCNYyraTta, BKITIOUUTENHO CHYKUTENWTe,

M3OBIHABALLK HaA30pHA JCHHOCT, M CHOTBETHATA YacT OT OOLIMTE pasXxoiu 3a TAX. TpyabT W Apyru

pa3xoiW, CBBP3aHM ¢ mpojaxkOuTe u OOUMA aJIMUHUCTPATHBEH MEPCOHAll, He Ce BKJIOYBAT, 4 Ce

MPU3HABAT 32 Pa3sX0/M B NEPUO/A, B KOWTO Ca BH3HMKHAIH.

CebecToliHOCTTa HA MAaTEPHAIHUTE 3aMack MOXKE J1a He € Bh3CTAHOBMMA, B ClIydaid ue Te ca MoBpeeHH

HITH Ca LAJI0CTHO MIJIM YaCTHYHO MOPAJIHO OCTapesiy, WK ako UMa crajl B NpojakHUTe UM 1eHH. Cblio

Taka cebecToMHOCTTa Ha MaTEepHATIHUTE 3aMacH Moxke Ja He Oble BH3CTAHOBMMA, aKO NPUGIU3UTETHO
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Orpe/eNeHUTe Pa3XodH 3a 3aBbpLIBAHE WM MPUOIM3UTEIIHO OMNpeNe/IeHUTe pa3xou, KOUTo e Obsaar
HAMPAaBEHH 3a OCBLIECTBABAHE HA Npojakbara, ca ce ypenuuunu. MaTepualHuTe 3anacu ce HamassaBaT
JI0 HeTHaTa peanusyemMa CTOHHOCT Ha OasaTa Ha oTAeNHW mo3ulu. Ilpu HAKom obcrosTencTBa obave
Moxke fa ObJie MoAXoAAI Oa ce Tpynupar CXOIHH WK CBBP3aHU TMO3NLINY,

[Mpubnu3uTenHoTO OLEHSABAHE HAa HETHATa peaju3yema CToHHOCT ce 0asvpa Ha Hail-CUTypHUTe
CBIIECTBYBAIMA AaHHU MO BpeMe Ha CHhCTABAHETO HA TA3W OUeHKA crniopea obema Ha CTOKOBMTE 3aracH,
KOHTO ce ouyaksa fa Obze peanusupan. Te3un oueHkH oTuMTaT koslebaHuaTa B LeHWTe U cebecToiiHoCTTa,
KOMTO ca B MPSKA BPB3Ka CbC ChOWTHS, CTAaHAIM Ce/ PUKIIOYBAHE HA NEpUoJa JOTOIKOBA, IOKOJIKOTO
TE3u CHOUTHS MOTBBPIKIABAT YCIOBUATA, ChLIECTBYBAIIM B Kpas Ha Nepyoja.

KbM BcekM crefBalll NepHOj Ce€ NpaBH HOBA OLEHKAa Ha HeTHaTta peanusyema crtoiuoct. Korarto
YCIOBHATA, AOBENH [0 CHW/KABaHE HA MaTepHANHWTE 3amacd noj TaxHarta cebecTOHHOCT, Beve He ca
HAJIHMIle MM KOraTo MMa SCHO [OKa3aTeNcTBO 3a YBe/IMYeHHe B HeTHaTa pealu3yeMa CTOHHOCT 3apaiu
MPOMSIHA B MKOHOMHMYECKHTE 00CTOATENCTBa, CymMara Ha o0e3lieHKaTa ce Bb3CTaHOBSBA TakKa, Ye HOBATa
Dana”coBa cyma e 1o-Huckara ot cebecToHHOCTTa M NpepasrieiaHara HeTHa peanusyeMa CTOHHOCT.

[Tpu npopax6a Ha MaTepuaiHu 3anac, OanaHcoBaTa cyma Ha T€3M MaTepHallHM 3aracH ce rnpusHapa
KAaTo pasxojl npe3s nepuoja, npe3 KoHTo CbOTBETHHAT NpUXo € npusHat, Cymarta Ha BCska oOe3lieHKa
Ha MaTepHalHMTE 3aracH 10 HeTHaTa UM peajin3yemMa CTOWHOCT, KaKTO W BCUYKH 3aryOu OT MaTepHaIHu
3aacy Ce NMPHU3HABAT KaTo PasxOfiM 3a nepuojia Ha obes3lieHKaTa Wiy Ha BH3HMKBAHETO Ha 3arybure.
Cymara Ha eBeHTYaJHOTO 00paTHO BB3CTaHOBsSBaHE Ha CTOHHOCTTA Ha O0E3LEHKATAa HA MaTepHAalHUTE
3aracu, Bh3HUKHAJIA B PE3Y/ITAT HA YBEJIMYEHHUETO HA HETHATA pea/li3yemMa CTORHOCT, ¢e MpU3HaBa Kato
HAManfABaHE Ha CymMaTa HA NMPU3HATHTE Pa3XOAW 3a MAaTEepHalHK 3aracd rpe3 repuoja, npe3 KoHWTo
BB3CTAHOBABAHETO € Bh3HUKHAJIO.

Hsikou maTepuasTHy 3amacy MOraT aa ObJaT OTHECEeHH IO CMETKHMTE Ha JpYrd akTHUBH, KAaTO HanpumMep
MaTepHallHM 3aracH, KOUTO Ce€ H3MOJ3BaT KATO KOMIMOHEHT Ha Ch3JaJeHHTE OT CaMOTO JpYIKECTBO
coOCTBEHH Crpajii, ChOpBIKEHHs U 0bopyABaHe. MarepuaiHUTe 3aracH, OTHECEHH KbM JPYT aKkTHB, Ce
MpU3HABAT 3a PasXxo/l B NPOAB/DKCHHE M10JIE3HHA KHBOT HA aKTUBA.

3. 6. Herexylu aKTHBH ABPKAHH 32 NPOAAKGA
Karo axktusu AwprkaHy 3a npoaaxkba cernacHo MCPO 5 ce knacupuLpaT HETEKYLIM aKTUBH, YUATO
OanaHcoBa CTOHHOCT mie ObJe BB3CTAHOBEHA MO-CKOPO Hpe3 CAeNKa 3a npopjakda OTKOMKOTO ypes
npoAbkasala yrnorpeba.
AkTHBMTE ABpiKaHM 3a npojaxba ce OLEHABAT MO MO-HUCKATa OT OajaHcoBaTa WM CTOHHOCT M
cripaBeyIMBaTa UM CTOMHOCT HaMaJieHa ¢ pa3xojuTe o npojaxdara.
3aryba or ofesleHKa ce Mpu3HaBa MNPH BCAKO MBPBOHAYANHO MM TMOCAEABALIO HAMAlEHWE Ha
. CTOMHOCTTA Ha AKTUBM AbPIKaHH 3a npoaaxoa.
[Meuanba oT mocneABall0 YBEIHYEHHE Ha CHOPABEIMBH CTOHHOCTH, HAMAJEHH C Pa3sXoauTe 3a
npopax0ba Ha aKTMBM ABPKaHM 3a npojaxkba ce npusHasa 0 pasMepa Ha o0e3leHKa Ha ChOTBETHHMA
aKTUB HauuciaeHa npeau cerinacio MCC 36 u MO®DOS.
Ta3zu karteropus oOXBalia BCHYKM HETEKYLIW AKTHBH, KOWTO JPY)KECTBOTO € TpeiHa3HAYWIO 3a
npoaaxkoa.
[IpenHasHauaBaHeTO Ha aKTHB 3a Mpojakba ce CMATA 32 BEPOATHO B CIEIHUTE CITydau:

*  AKTHBBT € HEIlOCPEe/ICTBEHO rojieH 3a npojaxba B HACTOALLOTO CH ChCTOAHHE;

*  AKTUBBT He € 0OOpeMeHeH OT PecTPHKLHHN U € NpeMeT Ha o0uvaiiHuTe YCIoBHUA 3a npofaxda
Ha TAKBB BHJI aKTHB;,

* PLKOBOJICTBOTO Ha JPYXKECTBOTO € AEMOHCTPUPANO KOHKPETHO HamepeHue ja rnpojaje
aKTHBa [pe3 rofuHAaTa, KaTo € U3roTBHJIO CHOTBETEH IU1aH 3a Npoaaxoa;

= AKTUBBT MOJKe Ja Ob/le 3aMeHEeH Ha aKTHBHMS M1a3ap WK e HAJIULE 3aUHTepecoBaH KymyBay;

3.7. Ilapnunu cpeacrsa
[lapiuHuTe CpEeACTBA M MAPUYHM EKBMBAJICHTH BKIIIOWBAT Mapu4Hu CpeacTea B Opoil u B OGanky,
CBOTBETHO B JIeBa H BBB BajyTa.
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Hapuqﬁme CKBHBAJICHTH Ca KpPaTKOCPOYHH, JIECHO 06pammn BHCOKOJIMKEMIHH BJOXKEHHA, KOHUTO
ChABPIKAT HE3HAYMTE/ICH PHCK OT [IpOMAHA B CTOHHOCTTA UM:

= B2CMaAHHY OT NOAOTYETHH NMWLa;
Te e OpeacTaBAT MO HOMHHATHA CTOMHOCT.

Onucanne Coabpxanne

BaHKOBH H AeMO3UTHH Canna no GaHKOBH pasiialaTe/lHd CMETKH MW CMETKH B HYIKAECTpaHHA

CMETKH BaJ1yTa, BK/IIOYHTEC/ITHO HaTpymaHa JTHXBa H GaHKOBH TaKCH, OTHaCqlULIH Ce 3a
TIeprosa, 10pH aKo Task MHopMauus Gurypupa B mocjesaily OaHKOBH
M3BIICUCHHA

Yexope BaHKOBHM YeKOBE 3a Jerno3upaHe

Kacosa naauanocr Kacopa HaIMYHOCT B MECTHA U YyKaecTpaHHa BajlyTa.

3. 8. CoGceTBen kanuTan
CobcTBeHUAT KanmMTal Ha APY/KECTBOTO C€ CHCTOH OT:
OcHOBEH KANMTAJI BKJIIOYBALLL

PerucTpupad kanmutalnl — NpeacTaBeH MO HOMMHAJIHA CTOMHOCT CBIVIACHO CheOHO pelleHHe 3a
peructpauus

HerHeceH kanuTal — NnpeacTapisiBa HECBHECCHATA HacT OT OCHOBHHA KanuvTasn 1o HOMHHAalleH paamep.
HBK)/T!GHH coOCcTBEHH aKLhuH- l'IpG,E[CTaBeHH M0 CTOMHOCTTA HA MJIATEHOTO 34 06paTHOTO ﬂpH,ﬂOGHBaHe.
PezepBH BKIOYBALLHK:

Obuwu pezepeu — 0bpasyBaHu OT pasnpejiesiende Ha nevanba chriaacHo u3uckeaHuara Ha Tbprosekus
3aKkOH Ha Pbwirapus u ycTaBa Ha Jpy;KeCTBOTO.

Honvinumennu pesepeu — oOpasyBaHH MO pellleHHe Ha o0IOTO chOpaHHe Ha JPYKECTBOTO OT
paznpezeneHue Ha QUHAHCOB pe3ynTar.

Pe3epe om F‘IOCJIE()SG!#IJ OYEHKU HA AaKMUusu - CbOpMHpaH OT M3BLPLIBAHH NPCOLEHKH Ha duHaHCOBHTE
HHBCCTHLIHH Ha OPYKECTBOTO.

I[py)i{BCTBOTO € MpHENo CHETOBOAHA IMNOMHUTHKA da OTpa3fABa KOPEKIHH OT TIpOMAHA Ha CHETOBOOHA
IMOJIMTHKA H Q)YH,U,aMeHTaJTHH I'PELIKH YPEe3 KOPHIHpaHE Ha cajllOTO Ha HepaslpeaeneHara neuanba B
QOTHETHHA NEPHOLI.

DuHaHCOB PE3YATAT BKIOYBALIL:

Hepasnpenenena KbM aaTara Ha (PMHAHCOBUS OTHET HATpyNaHa nevanda oOT MPeAXOoaHU MEPHOAH.
Henokpura KbM JaTaTa Ha (PUHAHCOBHS OTHET HATpYyMaHa 3aryba oT npeaxoaHH NepHO/IH.
[Tewanba/zary6a or nepuona.

Co0cTBEHHAT KANMHTAJ BKJIIOYBA HACT LTINS PE3YATAT 3a pasrnc:Kaanna Nnepruoa.

Onucanue Cruabpixanue

JAsnnoB kanuTan Toii ce npencTass no HOMHHANHA CTOHHOCT, 0€3 fa ce BK/IIOYBAT B3eMaHuUs
OT aKUMOHepH 3a HeBHeceH Kanurtan. HomuHatHata CTOHHOCT Ha
cobcTrenuTe akuuu Ha JpyskecTBOTO ce OTHACs B HAMaJleHHe Ha U3/aleHus
JUJIOB KaIuTaJl.
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IIpemnen peseps or
AKLHHTE HA IPYKECTBOTO

Toii npencrasissa CTOMHOCTTA, MPEBUIIABALLIA HOMHWHAIIHATA CTOWHOCT Ha
€MHCHOHHATA 1ieHa Ha aKIuuTe u/unu asnopere. Pasxomure 3a
paamupnaaﬂe_ Bb3HUKHAIHW BbB BPb3Ka C YBEJIMYEHHWE Ha OAJIOBUA KalluTal,
C mjiacupaHe Ha akuuu Ha Qonziosata Oopca M mpouue, Ce 3amMCBaT B
HaMaJICHHE Ha TO3H PE3CPB.

Ipeouenbunn pesepBn

Toa npexcraBnsBa AMPEKTHOTO 3anucBaHe C o0pareH 3HaK Ha
[peoleHKaTa Ha JABJATOTPAHHH AKTHUBM, BKIIOYUTENHO KAKTO IMPEOLIEHKA C
MapuyHO M3pAKEHWe, TAKa M YBEIMYEHMSTa B OTYETHATa CTOMHOCT Ha
aKTUBHUTE, MNPOU3THYAILM OT TMPOMEHEHMTe KPUTEPHH 3a OLEHKA.
[IpeolieHBHHUST pe3epe ce HaMalsBa B Clyyail Ha MOHWKABaHE Ha
CTOMHOCTTA Ha CHOTBETHMS aKTUB CJieJl PeAMIlIHA U3BBPIIEHA MPeOLeHKa.
[IpeoLileHBYHUAT pe3epe MoOXKe HHMPEKTHO /Ja ce [MpeHece [oj pasjied
“Hepasnpenenena newanda”, KOrato akTMBBT Ce M3BaAM OT (DUHAHCOBMS
OTYET: TOBA Hanara eIMMHHUPaHE Ha LEJIHs pe3epB, KOraro akTuesT Obie
npojaneH uian JIpykecTBOTO ce 0cBOOOM OT HEro Mo APYr HAYHH.

3akoHoB pezeps

3afensaHeTo Ha YacT OT MPUXOJA Ce NPaBU B CHOTBETCTBHE ¢ U3UCKBAHUATA
Ha Teproeckus 3akon. Takbe peseps He ce npeaswikna or MCC. Eto 3auio
3aKOHOBMAT pe3epB ce pewiacupuuuvpa B Otuera 3a (UHAHCOBOTO
ChCHTOSHUE KAaTO 001l pe3eps.

Pesepsu, onpenenenn B
yerasa Ha JIpykecTBOTO

3amensHeTo Ha YacT OT HETHMSl INPUXOZ € MpeIBHEHO B YCTaea Ha
HpyxectBoto. To3u peseps 3aefHO ChC 3aKOHOBMS pe3epB TpsaOBa na ce
rpynupa B cnequuueH orpaHUieH pesepe. AKO He CBILECTBYBAT Mof00HH
OrpAHMYEHHMs, Te3d pe3epBu TpsabOBa JOa ce pekinacHbuUIMpaT B
“Hepa3npeaenena nevanba’.

Jdpyru pezepBu

Hpyru kanuTanoBu pesepBu

Hepa3znpenenena medanba

(npenecena 3ary6a)

OcrarpuHa HepasnpeaeneHa nevanba, saryda oT npeaxoaHu roaHHKU, KOUTO
HE Ca MPeHeCeH!,

Heren npuxox (3ary6a) 3a
nepuoaa

Heren NMpuxon 3a rnepuoaa, HeTHa 331")/63. 34 nepuoja, aBaHCOBH ryiallaHusA
Ha JUBHUICHTH.

3. 9. TeproBckH H APYru 3aAb/KEeHUS H KPEeIUTH

3aab/mkenns ¢be cpox Haa 12 mecena

T}"‘K C€ BKJIHOYBAT BCHYKH 3a0b/IPKCHHA, NB/IKHMH B CPOK Hajl 12 Mecela OT Kpasl Ha OTHETHH NEPHOL,
KOHWTO BKITFOYBAT NOrOBOPHH 3aABb/DKEHHA KaKTO CJICaBa:

= Jla npepajaT IMKBUIHM CPeACTBA UM ApYrd (PMHAHCOBU AKTHBH Ha JPYro APYIKECTBO;

* Jla o6MeHAT (HUHAHCOBM HHCTPYMEHTH ¢ JAPYro OPY)KECTBO MpPH NOTEHLMATHO HEU3rOJHH

YCIIOBHSL.

ITspBOHAYaTHOTO NMpPHU3HABAHE HA 3a/Ib/DKEHHETO C€ M3BBPLIBA MO HOMHUHAIHA CTOHHOCT (BKJIIOYHUTENTHO
HATPYMaHWTe ONIEPaTHBHH Pa3xoan).

CrienoBaTelTHO 3aIb/ZKEHHETO Ce 3alIUCBa [0 aMOPTH3HPYEMa CTOHHOCT.

Onucanne

Ceabpxanue

Jape/KeHHa KBM  OAHKH
(cbe cpok Hajg 12 mecena)

3agbkeHHs KeM  OaHKM, WMOTEYHH KPEIOWTH, CpPEIHOCPOYHH WM
ABIATOCPOYHH 3a€MM, BCHYKM T€ CbC CPOK Haj 12 Mmecena OT kpas Ha
OTYETHHS MepPUO (BKIIOYBAILM JTUXBA M CHOTBETHHTE Pa3XojiM 3a Mepuoja,
J0pu U Ja (Gurypupar B caeasaiiMte OaHKOBM W3BJIEUEHWA) W IPUXOAM 3a
ObaeLy nepuosu.

3anbiKeHHsT KbM  JPYrA
thunancoBn JOCTABYHITH
(ene cpok Hax 12 mecena)

3anpikeHus KbM aKUMOHepH, (PUHAHCOBM W ITH3MHTOBH TIPEINPHUATHS,
He0aHKOBM WIOTEYHM 3a€MHM, IPABUTENICTBEHM (DMHAHCHPAHHSA, APYTH
(uHarCcOBH 3aeMH, BCHYUKH Te CbC CpPOK Hal 12 meceua OT Kkpas Ha
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OTHETHHUS MMEPUO KAKTO U NPUXOAH 32 ObIelIn NepHOIH,
DuHAHCOBH 32/ b/I/KeHHS OHHAHCOBH 3ab/DKEHUA CbC CPOK Haj 12 Meceua OT Kpas Ha OTYETHHs
KbM JbLIepHH NEepPHOI KaKTO WIIPUXOH 3a ObIellld NEePHOIH.
npeanpusitTusi (Cbe CPOK HAJ
12 mecena)
PHHAHCOBH 3a1bJIKEHHS DuHAHCOBH 3aIb/DKEHHA ChC CPOK Hand 12 mecela OT Kpas Ha OTYETHHS
KbM CBBbP3aHH TIepHO/| KAKTO U MPUXOAM 32 ObJey nepruoan.
npeanpusTH (ChC CPOK HAJ
12 mecena)
Apyru  3agbiokeHusi  (ebe | JpyTH 3ab/keHusa CbC CPOK Ha 12 Mecelia OT Kpas Ha OTHETHHS MepHo.
cpok nan 12 mecena)

Knacuduuupasne Ha 3aabDKeHUATA U KPEAUTHTE:
Karo kpeautu u 3aabiokeHus ce kiacMpuuupar 3aab/KeH|s Bb3HUKHAIM OT AUPEKTHO MPEenoCTaBsiHe
HA CTOKH, YCIIYTH, apy WIKA MAPUYHU €KBUBATIEHTH OT KPEJUTOPH.
[TspBOHaYANHO Te3HW 3aAB/DKEHUS ¥ KPEIMTH Ce OLIEHSIBAT Mo ce0eCcTOHHOCT BKTIOYBALIA CTIpaBe/IuBaTa
CTOMHOCT Ha MOJIYMEHOTO H Pa3XOIMUTe MO CAeNKaTa.
Crnen mbpBOHAYATHOTO TPH3HABAHE KPEIMTHUTE W 3ab/DKEHHATA, KOWTO ca 6e3 dukcupaH nagex ce
OTUMTAT N0 ceOeCTOMHOCT.
Kpenuture U 3aib/DKeHMATa, KOMTO ca ¢ (DUKCHpaH Majex ce OTYUTAT MO aMOpPTH3UpaHaTa UM
CTOHHOCT.
KaTo aparocpounn ce KIacH(pHUIMPAT 3aIb/KEHHS, KOUTO ca ¢ (PUKCHpaH Majiek v OCTaTh4eH CPOK 0
MajierKa Haj €/IHa rofiMHaA OT JATATA HA Majea,
Karo kparkocpo4nu ce knacHpUUUpaT 3abIKEHUA, KOUTO ca:
6e3 ukcupan nagex;
v ¢ thuKcHpaH majieXk U OCTaThYEH CPOK JI0 Majerka A0 €[Ha roduHa OT JaraTa Ha (PHHAHCOBHUS
OTYeT

3aemn
3aeMuTe Ce MPHU3HABAT MHPBOHAYATHO MO CMPABEIIMBA CTOWHOCT, HAMAseHa C HalpaBeHUTe Pa3xo/H Mo
M3BBPLIBAHETO Ha TpaH3lakuuaTa. B nocnencreue 3aemMuTe C€ OTUMTAT MO aMOPTH3HpPYeMa CTOHHOCT;
BCAKA pa3iMKa MeXXAy Ib/DKMMHMTE IlallaHud (HeTMpaHM C pa3XxoJuTe [0 W3BBPLIBAHETO HA
TpaH3aKIMKMTe) U CTOMHOCTTA HA 3aemMa Ce MPU3HABA B OTYETa 3a JIOXOIUTE Npe3 INMepuo/ia Ha 3aema,
KaTo Cce W3Mos3Ba MeTo/a Ha epekTHBHATA IMXBA.

3. 10. Ianb4HHE 3aAbJIKEHHS

TeKyLllH JaHBYHH 3aJb/DKCHHUA Ca 3aJb/IKCHHMA HaA I[py;xecmo‘ro BbB BpPB3Ka C MpHIaraHeTo Ha
JAaHBYHOTO 3daKOHOIATEIICTEO. Hpe,HCTaBEHH ca Mo CTOMHOCTH B CBOTBETCTBHE C rfpaeuiiata Ha
CHOTBETHHA NaHBUEH 3aKOH 3a ONpEeIe/AHE Ha CTOMHOCTTA HA BCEKHM BHA HJAHBK. 3a NpOCPOYCHHUTE
3a0BJDKEHHA MO JaHBIH Ca HAYHCICHH AB/DKUMHWTE JTMXBH 34 3a6aBa KbM jarata Ha Clpld HaHCOBHA OTHYET.

3. 11. 3agb/oKenusi KbM NEepCOHANIA

3agekeHHsT KBM TepCOHANl W OCHUTYPUTEIHHM OpraHuUaldu ce Kiacuuuupar 3aqb/KeHHs Ha
Jpy>XecTBOTO MO MOBOJA HAa MUHAN TPYJ TMOJIOKEH OT HAETHA MEPCOHAN M ChOTBETHHTE OCHIYPHTEIHH
BHOCKHM, KOHTO C€ H3HCKBAT OT 3aKoHoAaTencTBoTo. ChritacHo usucksanuata Ha MCC19 ce Bkmousar u
HAYUCIEHUTE KPAaTKOCPOYHH JOXO]M Ha MepcoHasa ¢ MPOU3XO0Jl HEMOM3BaHH OTIYCKM Ha MepcoHaia
Ha4YHCIIeHuTe Ha 0asa Ha NelCTBalMTe CTAaBKM 3a OCUIYpABAHE, OCHIYPUTETHM BHOCKH BBPXY TE3M
JIOXOJIH.

pr)KGCTBOTO HAMa MPHETa MOJUTHKA Od HaYHCIIABA OBJATOCPOYHHK A0X0IH Ha NMepcoHana.
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Pasxomgure 3a MUHAnN TPYOOB CTaX Ce NMpPHM3HaBAT KaTo pasXxol Ha nuHelHa 0a3a 3a cpemHus Cpok,
JIOKAaTO NOXOMAMTEe cTaHaT OesycnoeHo npugodwutd. Jlo creneHra, 10 KOATO HOXOIUTE ca Bede
OesycnoeHo mpuaoburh, HezabaBHO Cliel BBBEXKAAHE WIH NPOMEHH B [UIaHA 33 JIOXOAM TpH
nieHCHoHHWpane, J[pykecTBOTO MpHU3HABRA pa3x0/a 3a MUHAJ TPYAOB CTAXK BelHara.

Bﬂﬂ'bJ'I)KeHHGTO 3a JOXOIH Ha NnepcoHaja IMNpH NEHCHOHHPAHE Ce ChCTOM OT HaCTOsLaTa CTOHHOCT Ha
3a0bJEKCHHUETO 3a H3IIallaHEe Ha TE3H NOX0OH, HaMajldCHa C HEMPH3HATHTE pasXodH 3a MHHal TPYIOB
CTax.

3. 12. lipoBusun

TIpoBH3MH ce MPU3HABAT I10 MOBOJ HA KOHCTPYKTUBHU M NPABHHU U MPABHU 3ab/DKEHUS BH3HUKHAIN B
pe3y/ITaT Ha MUHAIM CbOMTHS ChIIACHO MKCcKBaHuaTa Ha MCC 37.

INpoBu3uMTe Cce mNpU3HABAT MO Hai-moOpaTta NpPHONM3UTENTHA OLEHKA HA PBKOBOJICTBOTO Ha
JpyxecTBOTO Ha pasxojaute, HEOOXOAMMH 3a ypeKJaHe Ha CEeraiiHO 3aJb/DKEHME KbM Kpas Ha
OTHETHHS MEPHOI.

[IpusHatuTe CyMHM Ha NpPOBM3MH Ce MpepasriexkaaT B Kpas Ha BCEKM OTHETEH MEpHOA M ce
MPeU3UMCIIIBAT C LIeJI Ce OTPpas3u Hal-gobpara TeKylla oleHKa.

3. 13. IlacuBu abp:kanu 3a npogaxda MCPDO 5

CoprnacHo u3ukBanusaTa Ha MCDOS5 JIpykecTROTO KiacupuiMpa KaTo nMackMBM AbpiKaHy 3a npojakoa,
NMacHBW BKJIFOUEHW B rpyna 3a u3BaxjaaHe ot ymorpeba. IlacuBure ce OLEHSBAT B CHLOTBETCTBHE C
usuckBanusaTa Ha MCDOS.,

3. 14, Ileuanba nau 3aryda 3a nepuoga

Beuyku NpUXOAHM U Pa3sXOJHM CTATHH, MPU3HATH 3a MEPUOJa, Cle/iBa Ja ce BKIoYaT B nedanba uim
3ary6a, ocBeH ako ctaHaapT uiau pazscHenne or MC®O uzucksar apyro.

INeuanba wnu 33(‘}/6& e oﬁma’ra CyMa Ha TpPHXOOHUTE MHHYC pasxoJuTe, KaTo C€ H3KITHYBRAT
KOMITOHEHTHTE Ha ApYT BceoOXBaTeH JAOX0MI.

3. 15. Pasxoam

Jpy/KeCTBOTO OTUMTA TEKYLLO Pa3sXOaWTe 3a JAeHHOCTTa MO MKOHOMHWYECKHM €JEMEHTH W CNeJl TOBa
OTHacs no GYHKUMOHAIHO MpeHazHaYeHue ¢ e hopMHUpaHe paMepa Ha pa3sXo/IMTe 10 HarpaBaeHus
u Jelinocru. IlpusHaBaHeTro Ha pasxoAuTe 3a pasxo] 3a TEKYIUMA MNEPHOJ Ce H3BBPIIBA IIPH
HAYHUCNABAHE HA CHOTBETCTBAIINTE UM MPUXOIH.

KbM pasxoaute 3a AeiHOCTTa ce OTHACAT M (DHHAHCOBHM Pa3XofiM, KOWTO Jpy’KeCTBOTO OTYHMTA M ca
CBBpP3aHK ¢ 00u4aliHaTa AeUHOCT.

Pasxonure ce oTuMTaT Ha TPHUHUMOA Ha TeKyilo HauuciaspaHe. OueHABaT ce MO crpaBeAnMBaTa
CTOMHOCT Ha MIaTEHOTO WM MPEACTOSAIIO 3a MalljaHe.

Obwu u aOMUHUCMPAMUBHU PA3X00U
Ta3su paszxoHa KaTeropus BKJIIOUBA BCHHMKH Pa3X0[H OT 0011 ¥ aIMUHUCTPATHBEH XapaKTep.

Onncanne Chaspikanue

Pasxoan 3a ycayrn

Tyk ce BmIOYBAT pa3Xoqd 3a KOHCYJATAaHTH W BBHIIHH
CBHTPYAHHIM (32 aAMWHWCTPATHBHM W TPaBHM YCIYrH, 3a
BB3HATPOKIAECHUST [0  HETPYJOBH  [PABOOTHOLUEHMS, 3a
NOJIPRKKA M JIP.), 38 KOMYHAJIHH YCIYrH OT 00Ul Xapaktep
(Tok, Boma, OTOIUIEHHe, TeJeKOMYHHMKaunu). Brmousatr ce
ChILO M Pa3XOJMTE 3a YCIIYT'H, KOMTO HE BIIM3aT B MbPBUSA MapiK

=0




“OPE/T HHBECT”AX

TIoouwen @unancoe omuem xom 31.12.2010

(pa3xoau 3a criequUUA OT OTOPU3UPAHU TPETH CTPaHH, Pa3xoau
10 MATHUHECKH OMEepaToOpU M pa3XoIu 3a Yy aAecTpaHHH OQHCH
u KOPECI‘IOH,E[EHTH).

OcHoBHH MaTepHaJIl, JOIbJHHTECIHH
mMaTepHadn H KOHCYMaTHBH

Tyk ce BKIIOYBAT pa3XOAM HAMpPaBeHW 3a [OKYNKa Ha
OMNAaKOBBYHH MATEpPUANM, KaHLUEJapcKyd MaTepuany, Tie4aTHH
mMarepuany, ropuBa, I'yMH M JPYrH CTOKM C OrpaHUveHa
CTOMHOCT.

P33X0,II.H 3a HAeMH H JIM3HHTH

Pasxonu 3a HacM#H, JH3HMHIOBH BHOCKH, PCHT-a-Kap, pasHH
pasxoiH 3a HaEMH, M3BBPIIEHH BBB BPB3Ka C JlelHoCTTa

JApyrs onepaTHBHH PasXxoau

Tyk ce BKIIOYBAT BCHUKM PA3XO/IM C HETUNWYEH W HeoOuYaeH
XapakTep, HalpaBeHH BBLB Bpb3Ka ¢ OeiHocTra (3arybu ot
0ocC BOﬁO)K,[RaBaHG oT  Obl ro*rpaiiu U AaKTHBH, H3BBHPCOAHH
pasxoau, abOHAMEHTH U Pa3Xo/y 3a peKiama, HerpeKu TakCH 1
MHTa, Pa3sHu MOKYIIKH, OGLLLHHCKPI TakcH, robn W HakazaHus U

ap.)

3. 16. Ilpuxoau

0611 BceoOXBaTeH AOXO/ € MPOMSHATA B COOCTBEHUS KANUTAaJ Tpe3 Neproja B pesyaTaT oT onepaluu 1
JIPYTH CHOWTHSA, PA3IHYHH OT MPOMEHHTE B PE3YNITAT OT ONepali ChC COOCTBEHHUIIMTE B KAYECTBOTO UM
Ha cOOCTBEHHIIH.

OG6uuaT BceoOXBAaTEH 0X0], CE€ ChCTOM OT BCHYKHM KOMIIOHEHTH Ha ,,Ievanta uiu 3aryda” u nHa ,Jpyr
BceoOXBaTeH O0X0a”.

Hpyr BceoOXBaTeH AOXOJ CBABPIKA CTATMH HA MPUXOAM M pasxoad (BKIIOYWTENHO KOPEKLMM 3a
npeknacu(uUUpaHe), KOMTO He ce Npu3HaBaT B nedanba wim 3aryba, KakTo € paspellieHo WM ce
n3ucksa ot apyra MCDO.

KomrmonentrTe Ha Apyr BceoOXBaTeH NOXO0 BKIIOYBAT:

v" Tlpomenn B npeouenbyrus u3auinbk (8. MCC 16 Hvomu,mauuny u cvopvocenus u MCC 38
Hemamepuannu axmueu);

v’ AkTIOepCcKH nevasiOn u 3aryOM mo rniiaHoBe 3a Ae(HHHPaHHU JOXOAH, MPU3HATH B CHOTBETCTBHE
¢ naparpad 93A wa MCC 19 Joxoou na naemu auya;

v’ Tlewanbu u 3arybW, BB3HHWKBAIlH OT [IPEH3UMCIABAHE HAa (PHUHAHCOBHTE OTYETH HA
uyxaecrpanta aeinoct (Bx. MCC 21 Ehexmu om npomenume 66 obmennume e Kypcose),

v' Tlewanbu u 3arybu OT mpeolieHsBaHe HAa (MHAHCOBHM aKTHBW HAa Pa3roJiOKEHWe 3a Mpopakda
(Bak. MCC 39 Qunarncosu uncmpymenmu: npusHaeaHe u OYeHAGAane),

v' Edexrusnata yact ot nevanbure 1 3arybute no Xeukupaliy HHCTPYMEHTH P XeLKUPaHe Ha
napu4Hy notouu (B:xx. MCC 39).

Jpy)KecTBOTO OTYMTA TEKYILIO NPUXOAUTE OT 0OHYaiiHaTa AelHOCT N0 BUAOBE AeHHOCTH.
[IpuzHaBaHeTO Ha MPUXOAMTE Ce W2BBLPIIBA [MPH CMAa3BaHE Ha [pUeTaTa CYETOBOJHA TOJUTHKA 3a
CNeIHATE BUOBE MPUXON:

V [Tpuxomu ot npoaaxda Ha CTOKM, NPOAYKLMS U Jp. aKTHBH - IPU3HABAHETO HA MPUXOMTE Cce
V3BbPILiBA TNpH TNpexXBbpigHe cOOCTBEHOCTTa W TPENaBaHe Ha ChOTBETHUTE aKTHBU Ha
KYNyBa4uuTe;

\ [lpy u3BbpLIBAHE HA KPaTKOCPOYHM YCAYTM — TpH 3aBbpliBAHE HA ChOTBETHATA ycjyra M
npuemane Ha paboTaTa OT KJIMEHTa;

\ [Ipn aparocpounu ycnyru - Ha 6a3aTa Ha €Tan Ha 3aBbPIIeH NOroBop;

EtanbT Ha 3aBbpIIEH A0rOBOp ce onpenens Ha 6aza Ha HaOpaHWTe KbM JaTaTta Ha U3rOTBSHE HA OTHETa,
pasxoam KbM o010 NpeiBUACHUTE Pa3sXoiy Mo JOroBopa. /aKo ce Moj3Ba APYyr MeTo/ Jia ce onwuiie/
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ChbOBPKAHHUETO Ha CBOTBETHOTO CHIOPA3YMEHH,
HpHXO,ﬂ,H OT JIMBHTCHTH - IIPH YCTaHaBABAHE Ha TpaBaTa 3a nojlly4aBaHeTa UM,

v Ilpuxonute OT HAEMM ce NIPU3HABAT Ha BpeMeBa 6a3a 3a CPOKA Ha JIOrOBOPA;

\  Tlpuxomm OT JMXBH — NpPU3HABAHETO Ha JHMXBHTE 3a NPHUXOH Ce W3BBPLIBA [0 METONA
e(eKTUBHATA JIUXBA; :

\ BosHarpaxieHus 3a TpaBa — Ha 0a3a HA NPUHLMNA HA HAYKC/IABAHETO CHIIACHO

\

anXOD,HTE: Ce OTHHWTAT Ha NpHHLUHKNG Ha TEKYLO HaYHCaABaHEC. Oruenssar ce Mo cripapeanupaTa
CTOHHOCT Ha NOJYHYEHOTO HITH IMOJJIEKAIN0 Ha noaydaBaHe,

IIpodavicou Ha npodykyus u cmoxu

anXO,[LHTC or npo,uamﬁu Ha TPOOYVKIHUA W CTOKH C€ MPHU3HABAT, KOraTO CHLUSCTBEHHUTE PHCKOBE H
MON3d OT cOOCTBEHOCTTA BBbPXY MPOAYKUMATA M CTOKMTE Ca TPEXBBPIEHW HA KymyBada, KOETO
o0HuaifHO cTaBa B MOMEHTA Ha TAXHaTa CKCIEIHIIHA.

IIpedocmasane na ycnyau

[NpuxoauTe OT npegocTaBsiHe HA YCIYIM ce MpU3HABaT Ha 6a3a Ha eTama HAa 3aBBLPIUSHOCT Ha CaenKara
KbM Jatata Ha OanaHca. ETanmsT Ha 3aBBPIICHOCT Ha caelkata ce onpezens Ha 6a3a Ha oTpaborenHuTe
JI0 MOMEHTa YOBEKOYacOBE KAaTO MPOLIEHT OT ofu[HTe 4YOBEKO4acoBe, KOUTO e ObaaT orpaboTeHu 3a
Bceku joroBop. Koraro pesynrarsT OT caenkarta (moroBopa) He Moke na Obie HaIeKIHO OLEHEH,
MPUXOABT Ce MPU3HABA CAMO JOKOIKOTO MPU3HATUTE Pa3X0/H ca Bh3CTaHOBHMHU.

Ipuxodu om nuxeu

[puxoauTe OT NMXBU Ce NMPHU3HABAT NPH HAYMCIIABAHETO HAa JIMXBHUTE (KaToO Ce M3MOJI3Ba METOda Ha
e()eKTHBHHS JIMXBEH MPOLIEHT, T.€. JIMXBEHUAT MPOLEHT, KOWTO TOYHO AUCKOHTHPA OYaKBaHWTE ObaeLiy
Mapu4yHH [OTOLM 3a Mepuofla Ha OYaKBaHHMA JKMBOT Ha (DMHAHCOBMS MHCTPYMeHT 10 OanaHcosa
CTOMHOCT Ha (PMHAHCOBMUS

Apyau npuxoou u nocmvnaenus

To3u paznen BKIIOYBA BCUUYKH NPUXOAM He reHepupaHu oT obuyailinara aeiftHocT Ha [pyskecTBOTO.
[TocTbruleHUsTa Ce OLIGHABAT 10 CymMara Ha MO/ly4eHUTe WIH AB/DKUMH [PUXOAU, HETHU OT HaMAaNeHus,
OTCTBIKH H JAPEHHA.

Onucanune Ceabpxkanne

JneuaenTn:

M3TOYHHKA W JaHBYHH KPEIUTH.
a) OT ABIIEPHH NpPeANpPHATHS
0) OT cBBP3aHH NMpeANpPHATHS

B) OT ApPYrH

,I[pyrn [[]HHaHCOBH NpHXOOH OT

HETEKYIIH B3eMaHNH OpeanpHATHA OT MAaNIHHCTBEHH YHaCTHA U APYTH NPEeanpHATHA.

JApyrn (pUHAHCOBH MPHXOAH OT
HeHHH KHH/KA pa3jJH4YHH OT
KANHTAJIOBH NHBECTHIHHI
3aNHCAHH B HETEKYIIH AKTHBH

Jluxeuw mo oOnuraiMW, OBPKABHU LEHHH  KHWKA,
cepTUUKATH U JIP., 3aMTHUCaHU KAaTO HETEKYIIN (PUHAHCOBM aKTHUBH.

ﬂHBHﬂeHTﬁ IO KalliTaJlIOBH MHBECTHULIHH, 6p)J‘TD YOBpPKaHH JaHblLH TIPpH

JluxBu mo HETEKYIOH B3C€MaHHA, ABIKUMH OT OBLHICPHH, aCOoOLMHpaHH

JCIO3UTHH

JApyrn GpuHAHCOBH NPHXOIH OT
HeHHH KHH)KA pPAa3JHYHH OT
KAIIHTAJOBH WHBECTHINH
3aNMCaHd B TEKYIH AKTHBH

Jluxey 1o oONMrauMM, JAbPKABHH LEHHH KHWXA, JIEMO3UTHH
cepTH(HUKATH U Ap., 3aTIHCAHH KaTO TeKyLIH (UHAHCOBH aKTHBH.

PuHAHCOBA NpPHXOAH
PA3IMYHH OT rOPeoNHCAHHTE

[Tpuxonun ot 06MsHaA Ha BajlyTa, KAKTO OCHLICCTBEHH TaKa M HAYHCIICHH,
TNIPUXOJHN OT JIMXBH OT OAHKOBH M MOLIEHCKH JICTIO3UTHH CMETKH, JTUXBH
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a) OT AbIEPHNA NPEeANPHATHS
0) OT cBBLP3aHH NPEeANPHATHS

B) OT MAJTUHHCTBEHH YYACTHH

BBPXY B3eMaHMUs OT KJIMEHTH, TMXBH BBPXY MPOCPOUSHN B3EMaHUs U 3a
3abaBsiHe Ha MJallaHe, B3EMaHHA OT IbILEPHH, CBLP3aHH NPEANPHATHA
M MANUMHCTBEHM YYacTWsi, (MHAHCOBM OTCTBIIKM M pabaru ciell
u3aBaHe Ha (hakTypH 3a nauiade B Opoit Ha NOCTaBYULIM, JIPYTH.

r) OT ApyTH

IIpeonenka Ha xanuTanoBH HHBECTHLIMH

IIpeonenka Ha wHerekym (HHAHCOBH [JbATOTPaWHM aKTHBHM, palIMYHU OT
KaruTaJ0BH HHBECTHLIMH

IIpeonenka Ha Texymu 1ieHHH KHWXKA, Pa3/IHYHK OT KarMTal0BH HHBECTHLIMH.

DHHAHCOBH Pa3sXoan

HpHHHHII'bT HA HaAYHC/IeHHEe CE OTHacda oo @HH&HCOBHTE« pasxond, TaKka KakKkToO c¢e OTHaca A0 BCHYKH
Apyrd KOMNOHEHTH Ha OTYETA 3a JOXOIHTE. Te BknroyYBaT M BCHYKM 00e3LeHKH Ha d)HHaHCOBH AKTHBH.

Onucanue

Covabpxanue

Jluxem ®u apyrn ¢uHaHCOBH
pasxoan

a) OT IBINEPHH ONPEeANpPHATHH

0) OT cBBLP3aHM NpeANnpPHSITHS

@DUHAHCOBH pPa3XOaW, NPOM3THYALIM OT TPAH3aKUMH C ObLIEPHH,
CBBP3aHH MPEeanpHATHA ¥ MaJIMHCTBEHW Y4acTHs, KaKkToO M 3aryow or
oOMeH Ha BalyTa, KOMHCHOHH. BaHKOBH pasxonu, pa3xoau 3a JUXBH 10
0aHKOBM 3aeMH W OBBpApPadTH, MO WMOTEYHM 3aeMH, TO JPYTH
3a/Ib/UKEHUS, JIMXBU M pa3XxoAd no o0NurallMoHHM 3aeMH, (HUHaHCOBU
OTCTBITKHM CJIe/L M3jaBane Ha (akTypu 3a HezabarHO ruiamane B Opoii or

B) OT MANIHHCTBEHH Y4YacTHSI
CTpaHa Ha KJIHEHTH, JPYTH.

) OT APYrd NpegnpHsATHN

Obe3nenku Ha xanuranoBy HHBECTHLIMN

O0e3uenkn Ha wderekyun QUHAHCOBH ABArOTpaiiHA aKTHBU, Ppa3fIM4HU  OT

KarnuTal0BH HHBECTHILIHH

O6e3unenkn Ha TEKYLIH LEHHH KHW/KA, pasiaHYHN OT KanuTaJIOBH HHBECTHLIMH.

3. 17. lanbun BBPXY A0X042

TeKy'llI.HJIT A3aHBK 3a TEKYUIHA W NpEeaxXoaHH MEPHOOH CE€ MPH3HaBa Karo nacHpB JO CTENeHTa, 10 KOATO
He € rJiateH. AKO Beue ruiaTeHara CyMa 3a TeKYILI H NPeaxOoJeH NEPHOA NPEeBHIIaBa Ab/DKMMAaTa CyMa 3a
TE3H MNEPUOAH, H3THIIBEKET CE IMMPpHU3HABa KATO aKTHB.

TeKqu,PlTe JaHBYHH MacHBH (aKTHB}‘I) 3a TeKYLUMA M NpeaxoHy NEPHOIH CC OLEHABAT 110 CyMarTa, Kof-
TO C€ OYaKBa [a 6’]:,[[8 JjiaTéHa Ha (B‘b3CTaHOBeHa 0‘1‘) AaHBHHUTE OpPraHy npu INpHiaraHe Ha JaHbYHH
CTaBKM (M JaHBYHM 3aKOHM), JeHcTBalld MM OYAKBAHM Ja BAs3aT B CH/lAa KbM Kpas Ha OTYETHMA
Nepuon.

O’I‘CpO‘IeHHTe JaHBUH CC NpHHaBaT 3a BPEMCHHH Pas/iMKHM MEXKOY NaHb4HaTa OCHOBA Ha aKTHBHTE H

nacHBHTE W TAXHaTa OasaHcoBa CTOMHOCT KbM Jarata Ha (PMHAHCOBMS OTHeT, KAaTO Ce H3MON3Ba
GanaHCcOBHA METOM HA 3a1bL/KEHHUTA.

OTcpoueH JaHbyeH NacuB ce Npu3HaBa 3a BCHYKH obnaraeMi BpeMeHHH pa3iiuKH.

OTtcpoueH AaHbYEH aKTHB Ce MPW3HABA 3@ BCHYKKA BPEMEHHM PA3/IMKH, MOJJIeHAIH Ha TMpUcTiafaHe, /10
CTEMEHTAa, 10 KOATO € BEePOATHO Ja ChlllecTBYBa obsiaraema nevanda, cpeily KOATO a MOraT Ja ce u3-
MOJI3BAT BPEMEHHUTE Pa3iiKH, MOTeKaIlH Ha NpUCnajaHe.

KbM Kpas Ha BCeKHM OTHeTeH mepuof Jpy)KecTBOTO Mpepasrieskia HeNpU3HaTHTE OTCPOYEHN JaHbYHU
akTHBH. JIpy’KECTBOTO NMpH3HABA HENMpPU3HATHUTE B MPEIXOJEH MEpUOJl OTCPOUEHH JaHbYHM aKTUBH [0
CTENEHTa, 0 KOATO C€ € TMOsSBWIAa BeposSTHOCT Obaemiata obnaraeMa mnevanba ga MO3BOJSBA
BB3CTAHOBSABAHETO HA OTCPOYEH JaHbUeH aKTUB,
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BanaHcoBaTa CTOMHOCT HA OTCPOYEHUTE JaHbYHW AKTHBM Ce Mpepasriiexia KbM Kpas Ha BCEKH OTYETEeH
nepuon. JpykecTBoto Hamansisa GanaHcosaTa CTOHHOCT Ha OTCPOYEHMTE AAHbBYHHM AKTMBYU 10 CTETEH-
Ta, OO KOATO BeYe He € BEepoATHO na Obae peanusupana jgoctarbyHa obnaraema neuanba, KosATO na
T03BOJISBA J1a CE OTION30TBOPH MO3aTa OT YaCT MM LIeNIuA OTCPOUEeH JAaHbYeH akTHB. Besiko Takosa Ha-
MaieHue ce mposBAea 0OpaTHO N0 CTEeNeHTa, A0 KOSTO € CTAHANO BePOsTHO Aa Ce peasu3upa A0CTaThy-
Ha obnaraema nevanoa.

OtcpoyeHnTe JaHb4YHM aKTHBU M TTACHBU C€ OLIEHABAT MO JAHBYHUTE CTABKH, KOUTO C€ 0YaKBa ja Obaar
B CHJIa 3a MepHoja, B KOHTO akTHBBT CE peann3upa Wil MacMBbT C& Ypemu/moracd Bb3 OCHOBA Ha Jid-
HBYHHWTE CTaBKH (M NaHbYHM 3aKOHH), NEWCTBAIM WM OYaKBAHWU [a BjS3aT B CHJIAa KbM Kpas Ha
OTYETHHUS EPHOL.

TeKyI.U,HTe H OTCPOYEHHTE NaHBbLIH CE MMPH3HABAT KaTO NPHXOL MK pa3sXxod H ¢€ BKIHO4YBAT B neyanbara
WITH 33.1‘}/621"1“3 3a nepuola, OCBEH A0 CTENEHTa, N0 KOATO AaHBKLT BE3HHKBA OT ONepalnsa HIH C’bﬁHTHe,
KOETO € MPHU3HAaTO Mpe3 ChLIWA UITH pasfiiieH Nepuo] AHPEKTHO B coOCTBEHHS KAITUTAI

3. 18. ®ynknpnonanHa BAJYTA H BAJIyTa HA OpeAcTABSIHE

UyxgecTpaHHa BajlyTa € BCSIKA BalyTa pa3ivuHa ot (yHKUMOHAasHAta Baiyra /Gbiarapcku nee/ Ha
HpysxecTroTO.

Cpenkure B 4yx/JeCTpaHHA BalyTa ce BIIMCBAT MHPBOHAYANHO BHB (DYHKLMOHA/IHA BAlyTa, KATO KBM
cymMaTa Ha Hy)<JecTpaHHaTa BajyTa ce npuiara ueHTpaiHus Kype Ha benrapcka Hapoana Banka (FHE)
3a CLOTBETHaTa BaJlyTa, KbM JlaTara Ha chaenkara. KypcoBHTe pasnuku, Bb3HMKBAIIM NPH ypPEKAaHETO
HA MAapUYHK NO3ULMK WIH NPH NPEH3YHCIABAHETO HA TE3HU MAPHYHH NO3HLMHK MO KYPCOBE, Pa3IndyHH OT
Te3M, MO KOMTO ca OWIHM 3aBEAECHH WM NPEeU3YMC/ICHHW NpeJu TOBa, Ce OTYMTAT Karo (pUHAHCOBH
MPUXOAN WK PUHAHCOBH Pa3Xxo/iy 3a TMeproia, B KOWTO BE3HUKBAT.

JpyKecTBOTO NpaBy MPEOLIEHKA Ha BaJyTHUTE NapuYHU MO3MIMK KbM JaTaTa Ha (PUHAHCOBWA OTHET 3a
MepUoza | TEKYLIO NMpe3 OTYETHUS MEPHO] MECEUHO

[TapuynuTe NO3ULMH B YyxaecTpaHHa BaayTa kbM 31 nekemepu 2010 roauna ca oneHeHH B HACTOALLHS
(huHAHCOB OTYET MO 3aKmounTentus Kype Ha bHbB.

3. 19. CueroBoAHH MPEANOJIOKEHHS H IPHONH3HTETHN CYETOBOHH NIPEEeHKH

B pe3ynTaT Ha HECHI'YPHOCTTA, NMPHCHLIA HA OE/I0BaTa JeHHOCT, MHOTO CTATHH OT dJHHaHCOBldTe OTHETH
HE MOAJIeIKaT Ha IMpPELH3Ha OLCHKa, a caMO Ha npn6.1m3mem:a OLICHKA. HpHGHHSHTEHHHTB OLIGHKH ce
OLICHABAT Bb3 OCHOBA Ha Haﬁ-ax'ryanﬂa"ra HAJTHYHA 1 HagexaHa HH(})DpMaHHﬂ.

anJ’IO)KeHHGTO Ha MSHC,ﬂ.yHaPOJIHHTG CUHETOBOJHH CTaHOAPTH M3MCKBA OT PHKOBOACTBOTO A4 MPHIOMKH
HAKOH CHETOBOIHH NPEANONIOMKEHHA H I'I]JHG.I'IPBHTCHHH CHETOBOAHH TPELEHKH MPH H3rOTBAHE HaA
rogHuIHHA (i)HHaHCOB OTHET U NPpH OIrpeacisaHe Ha CTOMHOCTTA HAa HAKOH OT AKTHBHUTE, MaCHBHTE,
NPHXOOUTE H PasXOmouTe. Benuku Te ca H3BBPLIEHH Ha OCHOBATA Ha Haﬁ-ﬂOGPaTa [pelUecHKa, KoiaTo €
HampaBeHa OT PBKOBOJACTBOTO KBM JaraTta Ha H3NOTBAHETO Ha CIJHHEIHCOBH}T OTHET. HeﬁCTBHTGHHHTG
PE3YNTATH Ouxa Mormm Aa Ce pasnu4yaear OT NpeUCTaBEHHUTE B HACTOALIIWA (.I)HH&HCOB OTYET.
HPHGJ'II-‘ISI-‘ITCJTHa OLIEHKA NMOAJNCHKAT Ha npepasriieaaHe, ak0 HaCThIOAT NMPOMEHH B OSCTOSITEJ'ICTBaTa, Ha
KOHTO C€ 63.3HpaT, HIIH B pe3ynTar OT NOJIyHeHa HOBa HHqJO[JMaLI,HH, WK JOMNBJIHWTEIHO HATpynaH
OIHT.

EdekTsT OT npoMsHata B CHETOBOJAHA MNPUOIHM3UTENHA OLEHKA, CE MPH3HABA MEPCMEKTHBHO 4Ypes
BKJIIOHYBAaHETO My B neyanbara uim 3arybara 3a nepHojia, ako MpOMAHATA 3aCArs CaMo TO3H MEPHO WITH
nepHofia Ha MpoMsHaTa U ObaeHIM Mepuoy, ako NMPOMIHATA 3acsra U JBara.

JloTtonkoBa, JOKOJIKOTO MPOMSHATa B CUETOBOAHATA NpUOIM3MTENHA OLEHKA BOAM JIO TMPOMEHH B
aKTHUBUTE W NACHBUTE, WM Ce OTHACH 10 KOMIIOHEHT OT KalluTasa, T Ce MpH3HaBa Ype3 KOPUrupaHe Ha
OanaHcoBaTa CTOHHOCT Ha CBbp3aHMsl aKTWB, [MACUB MM KOMIOHEHT OT Kanuralla B nepuHoja Ha
npomMsHara.

WaroTeaHeTo Ha QUHAHCOBHS OTHYET Halara PHKOBOJCTBOTO Ja HAMPABW MpPeUeHKW, NpubiusuTennu
OLIEHKH W TPEANIONOKEHHS, KOMTO BIHAAT BBPXY CTOHHOCTTa HAa OTYETEHMTE AKTHBH H [ACHBH, H
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OTOBECTABAHETO Ha YCJIOBHM MacHBH KbM Kpas Ha OTYETHHMS MEPUOJ, KAKTO M BBPXY OTYETCHHTE
MPUXOOH M pa3xoau 3a nepuona. HecurypHocTuTe, CBBP3aHM C HanpaBeHWTE MPEINONONKEeHHA W
npubAu3KTENHM OHEeHKM Ouxa MOrM Aa AoBgAaT 10 (PaKTHYECKM pPe3ynTaTH, KOWUTO Ja HW3HCKBAT
CBIIECTBEHH KOPEKUMH B OANaHCOBUTE CTOHHOCTH Ha CHOTBETHWUTE aKTUBH MM MAaCUBU B CIEABAIIH
OTYETHHU NEPHOJIH.

Mpubau3nTeHH OLIEHKH H NPEANO/I0KEHIS

OcHoBHUTE NPEANONIOKEHHA, KOUTO Ca CBBP3aHH C Opoeud ApYrn OCHOBHHM HM3TOYHHLHK Ha
HECHI'YPDHOCTH B HpHGﬂH3HT€HHHT€ OLUEHKH KbM Jartata Ha 6aﬂcha, H 3a KOHTO ChIUeCTBYBa
‘3HAYHUTEJICH PHUCK, Y€ Orxa MOTJIH Oa JoBefar a0 CblUECTBEHH KOPEKILIUK B GasiaHCOBUTE CTOHHOCTH Ha
AKTHBHTE H [MACHBHTE IIPeE3 ClICABalllHA OTHYETEH NEPHOL, Ca NMOCOYCHH MO-A0ITY:

Ionesnu sicugomu Ha UMOmMU, MAUWIUHY U CLOPBICEHUA, U HEMAMEPUATHYU AKMUBU

DUHAHCOBOTO OTYMTAHE HA MMOTHTE, MAmIMHWTE W CHOPHLIKEHWATA, M HEMaTepUalHHTe AaKTHBH
BKJIOYBA MW3MON3BAHETO HAa MPHUOMM3WTENHM OLGHKH 3a TEXHWUTE OYakBaHW [OJE3HH JKUBOTH M
OCTATBYHH CTOMHOCTH, KOMTO ce Oasupar Ha NpeLieHKH OT CTpaHa Ha PLKOBOJCTBOTO Ha JIpyiKecTBOTO.

Obezyenxa na 63emanus

,HPY)KCCTBOTO H3MOJ3Ba KOPEKTHBHA CMeEeTKa 3a OT4YMTaHe Ha T[poBM3MATa 3a ofeslieHka Ha
T]}y,[[HOC'bﬁHpaGMH H HeC'bﬁHpaBMH B3E€MaHHA OT KJIIHEHTH. P'bKOBOﬂCTBOTO NpeLcHABa aacKBaTHOCTTa
Ha TasH MPOBHU3HUA Ha 0asa Ha BB3PacTOB aHa/IU3 Ha B3€MaHMWATA, MCTOPHUYECKH OIAT 3a HUBOTO Ha
OTIMHUCBAHE HA Hec"bﬁnpaemn B3CMaHHA, KaKTO H aHalli3 Ha I1aTEKOCIOCOOHOCTTA HA CHOTBETHHSA
KIIHEHT, MPOMEHH B [NOrOBOPEHMTE YCIIOBHA Ha INallaHe W ap. Axo (bHHaHGOBOTO CBECTOAHHE H
PEe3yATaTH OT ,[I,GﬁHOC'I'I'a Ha KJIMCHTHTEC C€ BJIOLIAT (Haﬂ. O‘-[iiKBElHOTO), CTOHHOCTTa Ha B3€MaHHA, KOHUTO
TpSIGBa na 6'1:»,[[3'1‘ OTIMHCAHHW TIPE3 CIEABalld OTYETHH TNEPHOIH, MOXKE [a 61::,[[8 no-rojsama orT
OYyakKBaHaTa KbM Aartarta Ha Oanaxca.

Omepouenu OaHbYHU AKIMUSH

Jpy>kecTBOTO HE € HAYMC/IMIIO IaHbYeH AKTHB 3a pealu3upaHuTe 3aryou.

3.20. I'pemiky ¥ mpoMeHH B CHETOBOAHATA NMOJHTHKA

I'peikn mo cmuchia Ha MCC8 morar fa BB3HHUKHAT BBB Bpb3Kka C MPHU3HABAHETO, OLGHABAHETO,
NpeacTaBAHETO HJIH OINOBECTABAHCTO Ha KOMIIOHEHTH OT (bHHaHCOBHTB OTHETH. HOTeHLlHaJIHHTe
pElIKH 3a TCKYLIUA I'lC]JI‘IO}l, OTKpHTH B CbllHsd, C€ KOPHTHpAaT npeau d)l-iHaHCOBHTe OTHETH da ce
D,ELOGPHT 3a nyﬁnmcysaﬂe. B'bnpelm TOBA, I'PELIKK MOHAKOra ¢€ OTKpHUEAT B MMOCHcABall Nepruoa H TE3H
T'PEIIKH OT NpeaX0AHH NMEPHOLH CE KOPHF HpaT.
JIpy»KecTBOTO KOPHIHpa CbC 3aHa JlaTa ChHIIECTBEHHTE IPELUKH OT MPEAXOAHH MEPHOAH B ITBPBHS
d)PlHaHCOB OTHYET, 0,[[06PCH 3a H)’ﬁﬂldl(y BAHE CJie] KaTo ca OTKPUTH YpE3:
'\( MperUsvHrc/iasaHe Ha CpaBHHTeﬂHH'I’G CYMH 3a npeacraBeHus MnpeaxoncH rnepHoa, B KOUTO €
Bb3HHKHAJIa rperiKa,
'\l B cnyqaﬁ, L (] rpeumaTa € BB3IHMKHAaNa npead Haf:l-paHHO npeacrapeHuAa MnpeaxoacH nepuos,
I'IPEH?:‘{HCIISIBaHC Ha HAYaJHOTO CaJ1A0 HAa aKTHBUTE, MACHBUTE W KanuTala 3a TO3H nepuoﬂ.
FpeLuKa oT npe,uxoneu nepno,u C€ KOpHrupa nocpe,r[cmom Nperu3vucC/IgBaHe ChC 3a/JiHA naTa, OCBEH axKo
€ MpPaKTHYECKH HETPHUJIOKHMO 1a ce Onpeleiu HAKOH oT crieuupuuynure edekTH 3a nepuoja WiH
KyMYyNnaTUBHUA €(EKT OT Ta3u rperka.
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3.21. Cebp3ann una U cAeJKH MeKIY THX

HpysxecteoTo criazBa uzuckranuara Ha MCC24 npu onpenensiHe U ONOBECTABAHE HA CBbP3aHUTE JTULIA.
Crhenka MexIy CBbpP3aHM JIHLA € NIPEXBBPJIAHE HA PECYPCHU, YCIYTH WIIH 3a[b/DKEHHS MEKLY CBbP3aHH
mia 6e3 pasnuka Ha TOBa, [Aalk ce rpuilara HAKaKBa LeHa.

3. 22. JIusuur

Cornacio MCC17 nu3MHroB IoroBop ce KiacHpuippa kaTo (UHAHCOB IHM3HHT, aKO TIPEXBBPIS MO
ChIIECTBO BCHYKM PHCKOBE M H3TOAM OT coOCTBEHOCTTAa BBPXY akTuBa. JIM3HHrOB [0TOBOp Ce
KnacupuuMpa KaTo ONepaTUBEH JM3UHT, aKO HE MPEXBBPIIA MO CHIIECTBO BCHYKA PUCKOBE W H3rOAU OT
coOCTBEHOCTTA BBPXY aKTHBA.

IlpusuaBane m oOTYMTAHE HA (UHAHCOB [H3HHTOB [J0roBop mno Kourto JIpyxecTBoTo e
JIH3HHTONOTy4aTe

B Hawanoro Ha NM3HHTOBHS CPOK (MHAHCOBHWAT JIM3UHI TPAGBa la ce MpU3HABA KATO aKTHUB W MACHB B
Hananca ¢ pasmep, KOHTO B HAYAJIOTO Ha JIM3HHTOBHMA CPOK € PABEH HA CMPaBEIMBATA CTOMHOCT Ha
HaeTHd aKTeB WIIH, aKo e MO-HUCHK — 10 CeralHaTa CTOHHOCT Ha MUHUMATHUTE TM3UHIOBY TL1allaHuA,
BCAKA €HO OT KOMTO € OMPEAeNeHO B HAYaNO0TO Ha JIM3MHIOBHA AOTOBOP. JIMCKOHTOBHAT MpPOLEHT,
KOMTO ce M3MOJI3Ba MPH M3YUCISABAHE HA CeraulHaTa CTOMHOCT HA MUHMMATHUTE JIM3HHTOBU TUTAINAHHUS
€ TUXBEHHUAT MPOLEHT, MPUCHLL HA JTU3HHTOBUA JOTOBOP, AOKOAKOTO TOH MpakTH4eCKu Morke aa Owe
ornpeneneH; ako TOBA € HEeBB3MOKHO — W3MOA3Ba ce AvdepeHlManHUAT JIMXBEH [POLEHT 10
3a81bJDKEHHETO HA NTU3WHIOTIONYYaTens. [IbpROHAYATHATE TPEKH pPa3XxO[H, W3BBPIIGHH OT
JM3HHIOMONyYaTes1s, ce NPUOaBAT KbM Cymara, MpHU3HaTa KaTto aKTHB,

JIn3uHroBMTE MIAINAHUS CE PAa3MpeleNaT MexAy (UHAHCOBHUS Pa3Xol M HAMAICHUeTO HA HEerUIaTeHOTO
saxbokeHHe. DHHAHCOBHAT Pa3Xofl ce pasmpenesns 1o Nepruoar 3a CPOKa Ha JIM3UHIOBHUS JOTOBOP, TaKa
ye /1a ce MOJy4M MOCTOSHEH MepUOAMYEH JUXBEH MPOLEHT MO OCTATHYHOTO CANJ0 HA 3abIKEHHETO.
VenoBHMTE HABMU Ce HAYMUCIIBAT KaTo Pa3sxo/ 3a NepuoauTe, B KOUTO ca OMIH U3BBPLISHU.
AMOpTH3aLIMOHHATA MOJIHTHKA 110 OTHOILGHHEe HAa aMOPTH3YeMHTE HAeTH aKTHBH ce chobpassBa ¢ Tasu
10 OTHOIICHHE Ha COOCTBEHHTE aMOPTH3yeMH aKTHBM, a MpU3HATATA aMOPTH3ALMS Cce H3HMCIABA Ha
Gazara, onpeneneda B MCC pernameHTupamiy ChOTBETHUA BUJ aKTHB. AKO He € CUI'YpHO B roisma
crenen, ye JlpyxecTBoTo wie npuaobue cOOCTBEHOCT 10 Kpas Ha CPOKa HA JIM3MHIOBUS JIOrOBOP,
AKTHBBT M3LAIO Ce aMOPTHU3HPA Mpe3 MO-KPaTKus OT JBaTa CPOKa — CPOKa Ha JIM3HHTOBHSA JIOTOBOP MM
MOJIE3HUS #UBOT HA aKTHBA.

IIpuznaBane M OTYHTAHE HA ONEPATHBEH JIM3HHIOB Joropop no kourto [Ipyxkecrsoro e
JIN3HHTONOTyYATE

JIM3WMHTrOBHTE NUIALIAHKSA 110 OMEPATHBEH JIM3UHT CE MPU3HABAT KATO Pas3sxo/l B OTYETa 3a JOXOAMTE 110
nUHEHHMS MeTo] 3a LeiHMs CPOK HA JIM3UHTOBMS JIOrOBOP, OCBEH ako Apyra cucremHa 0a3a He e
TPe/ICTABUTENIHA 32 BPEMETO, NPe3 KOSTO APYIKECTBOTO W3I0/3Ba U3r0OAUTE Ha HACTUS aKTHB.
IpussaBane ®W OTUHTAHE HA (HHAHCOB JH3HHIOB /IOTOBOP MO KOHMTO [PYKeCTBOTO e
JIN3HHrOAAaTe]

JlpyKecTBOTO NMpH3HABRA AKTUBHUTE, ABPXKAHM M0 CHUnaTa Ha (MHAHCOB JM3MHI, B CBOMTE OTYETH H I'M
Npe/CTaBd KaTo B3eMaHe, YMATO CyMa € paBHa Ha HeTHATa MHBECTULIMS B JIM3UHTOBUS JOrOBOP.
[MoanexaloTo Ha MOMy4aBaHe JM3WHIOBO TMAAINAHE CE Pasrjiexfia KaTo [oracsiBaHe Ha IMaBHULA M
(hrHAHCOB 10XO0A.

[Tpu3HaBaHeTO Ha (JUHAHCOBMS JOXOJ CE€ OCHOBAaBAa HAa MOJEN, OTpa3fBalll MNOCTOAHHA M MEPHOIUYHA
HOpMa Ha BB3BPBUIAEMOCT BBHPXY HETHATA WHBECTHLHUS HA JM3MHIOAATENs, CBBP3aHAa ¢ QUHAHCOBHS
JIM3UHT.

[TpuxoasT OT nposaxbara, NPU3HAT B HAYANOTO Ha CPOKA HA (DUHAHCOBMS JIUZUHI OT JIM3UHIOJATENS,
TNpeCTABIsABA CTIPAaBE/IMBATA CTOHHOCT HA AKTHBA MJIM aKO T4 € MO-HUCKA — CeralllHUTe CTOMHOCTH Ha
MHUHUMAJIHATE JIM3UHIOBH TUIALLIAHHUSA, W3YMCIEHU NpM naszapeH nuxeeH npouent. Cebectolinoctra Ha
npogaxbara B Ha4aloTO HA CPOKAa HA JIM3HHTOBMA JOroBop e cebecroliHocrra winM OanaHcoBaTa
CTOMHOCT, aKO Ca pAas3iM4HW, HAa Haerata COOCTBEHOCT, HaMajJeHa CBC CerallHaTa CTOWHOCT Ha
HerapaHTHpaHaTa OCTaThb4HA CTOHHOCT.
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HpHSHaBaHe H OTYHTAHE HAa Dl'lepaTHBeH JIHFHHIOB ,[IOFOBOI] o KOHTO ,IIpyH{ECTBOTO e
JHIHHIOJATE]

AKTHBHTC, A'bp}I{aHH 34 OTOaBaHe Mno OnepaTHEHH JIMZHHIOBH ﬂOFOBOpH ce HPEﬂCTaBHT B OTYHETHTE, B
CHOTBETCTBHE ChC CHIIHOCTTA HA AKTHBA. '

HaeMHHﬂT J0X010 OT OnepaTHBHH JIM3UHTIOBH )IOFOBOPH ce anSHaBa KaTo Joxon rno NHHEeHHUA MEeTOonO 3a
CpOKa Ha JTHU3HHTOBHA ,E[OPOBOP, ﬂOPH aK0O TMOCTBIVIEHHATA HE Ca Ha Ta3zH 6333, OCBEH akKo ﬂpyra

cucTemHa Oasa OTpassaBa no - TOYHO BpEMEBHA MOAE], TIPpK YHETO M3MNOA3BaHEe € HaMalleHa u3BJieueHaTa
Nnoj3a OT Ha€THA aKTHB.

Pa3X0,E[HTB, BKJTFOUHTEITHO aMOpPTH3alMATa, HM3BbPIUCHH 34 3ap360TBaHBTO Ha HaeMHHA [O0X0H, Ce
IPU3HABAT 34 pa3xol.

HavannuTe npexu pasxoau, H3BbpIIEHH OT J[py»KecTBOTO BbE BPB3KA € JOIOBAPSHETO U YPEKAaHETO Ha
OMepaTUBEH JHM3UHT ce mpubaBsT KbM OanaHcoBaTa Cyma Ha HACTHS aKTHB M Ce MPU3HABAT KATO PasXo
1pe3 Le/us CPOK Ha JIM3HHIOBHUS JOrOBOP Ha ChLIOTO OCHOBAHME KAKTO JIM3UHIOBHS MTPUXO]I.

AmopTH3alMiTa Ha aMOPTHU3yeMHMTE HaeTH aKTMBM ce W3BbLplIBa Ha 0as3a, CLOTBETCTBAmA Ha
aMOpTH3alMOHHATA MOJMTHKA, BB3MPUETa 3a MOJOOHM AKTHBM, a aMOPTU3ALMUTE CE€ W3YMCIIABAT Ha
6asara, mocoyena B MCC persiaMeHTHpalld OTHHTAHETO Ha ChOTBETHHUS BH/] aKTHB.

3.23. CuOuTHA cjeq Kpas HAa OTYETHHS HepHOI

Cubutus cnell Kpas Ha OTYETHHMS TepHON ca OHe3W CHOWTMA, KakTo OnaronpHATHH, Taka W
HeONaronpUaATHH, KOWTO BB3HUKBAT MEXKIY Kpas Ha OTHETHUS MEepHOJ U JaTara, Ha KOATO UHAHCOBHTE
oruety ca ogobpenu 3a nybiuKysaHe.
Pasrpanuyasar ce 71Ba BUaa Ce0UTHS:
v TakuBa, KOMTO OKa3BaT YCIIOBHS, CBHILECTBYBAIH KbM Kpas Ha OTYETHHS Mepro (KOpHrHpaliln
CcHOUTHS CHEMl Kpasi Ha OTYETHUA Nepro);
V' TakuBa, KOHTO Ca MOKA3ATENHW 3a YCITOBMS, BE3HMKHANA Clesl Kpas Ha OTYETHHMS MEepPHON
(Hexopurupaiuy ceOUTHA Cle Kpas Ha OTYETHUA TEPHO);
JpyKecTBOTO KOpHrHpa CyMHTE, MMPU3HATH BHB (PUHAHCOBUTE OTHYETH, 3a Ja OTPa3H KOpPUIHpaIluTe
cbOMTHS Criefl Kpas Ha OTYETHHWS MEPHOJ M OChBPEMEHSIBA OMOBECTABAHUSTA.
Jpy’KecTBOTO HE KOpUrMpa CyMMTE, MPH3HATH BbB (DMHAHCOBM OTHETH, 3a Jla OTPA3M HEKOPHIUpalluTe
cuOuTHA cnen kpad Ha oTyeTHWA nepuoi. Korato HekopurupauiuTe chOMTHS Cliel| Kpas HA OTYETHHS
NepHo ca TOJKOBAa CBHILECTBEHH, Y€ HeonopecTaBaHeTo OM TMOBMMAI0 Ha cnocobHOCTTa Ha
norpebuTenuTe Ha (PUHAHCOBHUTE OTHETH Ja B3eMaT CTOMAHCKW peleHusd, [py’KecTBOTO OMOBECTABa
crefiHata UHpoOpMalKs 3a BCAKa ChLIECTBEHA KATETOPHUS HA HEKOPUTMPALIOTO CHOWTHE Ched Kpas Ha
OTYETHHS TTePHOA:
€CTECTBOTO HA ChOMTHETO;
V  omenkara Ha (uHAHCOBMS My eeKT WM M3SBICHHE, Y€ TAKABA OLEHKA HE MOXe Ja Obie
HarpaBeHa;

3. 24, Oruer 32 napHYHAS NOTOK

[IpueTa nonUTHKA 32 OTYUTAHE M MPECTABAHE HA MAPHYHUTE MOTOLH 1O MPEeKHs METOJ,
IMapuynuTte norouu ce Kiacu(UUMPAT KaTO MApUYHHU NOTOLM OT:

e OneparusHa JaeiHOCT

o HuBecTHMOHHA JelHOCT

e (@uHaHCOBa AcHHOCT

3. 25, Oryer 3a npomMennTe B coOCTBEHHS KAHTAJ

IpueTa e cueTOBOHA MOJNMTHKA 1A Ce U3TOTBs OTYeTa Upe3 BKIIOYBAHE Ha:

Herna nevan6a u 3aryba 3a nepuoja

CanpoTto Ha HepasnpejeneHaTa neyanta KakTo U JBMKEHWITA 33 Nepuosa

Bewuku ctaTi Ha MPUXONM MM pasxofu, nevanba win 3ary6a, KOMTO B pesysiTaT Ha [JeHcTBalluTe
MCC ce npu3HaBat AUPEKTHO B COOCTBEHHMS KanuTaJ.
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Kymynatusen edekT OT NpPOMEHMTE B CHYETOBOJHA MONWTHKA M (YHIAMEHTAIHH TIpellkd B
croreercreue ¢ MCC 8.

TIpexBhpiiAHe U pasTpe/ieNieHne Ha KanuTal MeXKy COOCTBEHHLITE,

Hacrenuianre NMpoOMeHH B Pe3yATaT Ha BCHYKH HM3MEHEHHWE [0 BCHYKHM €1E€MEHTH Ha COOCTBEHHMA
Karnurai.

IIL Jonbanurenna undopMannsg KbM cTATHHTE HA (UHAHCOBHA OTHeT

1. O1yer 32 BceOOXBATHHS J0X0/

1. 1. 1. Ipuxoan ot npogaxon

Bua npuxon 2010 r. 2009 r.
JIpyrs npuxoau B T.4. i *
Ipoaax6u va JIMA 2
[pedakrypupane Ha pasxoau U APYTH 4
Obuio 6 10
1.1.2. ®unancoBH NPHXOIH
] m.-ﬂp;{xgzu. 2010 r, 2009 r.
Tpuxoan oT JHXBH B T.4. 67 154
10 3aeMH =
10 JENO3HTH H CMETKH 67 129
THPTOBCKH B3eMAHHA
Ot onepatin ¢ HHHAHCOBH HHCTPYMEHTH i 25
JuBugeHT
06110 67 154

1. 2. Pasxoan

1. 2. 1. M3no/3Banu CYPOBHHE, MATEPHAIH U KOHCYMATHBH

Bup pasxon

rUpHBHH H aBTOYacTH
Obwo

= i




“OPEJI HHBECT”AQ
Toouwienn @unancoe omuem kvm 31.12.2010

1. 2. 2. Pazxoam 32 BhHIIHH YCJIYIH

Paixoam 3a BEHIIHN YCIyru

Bup pazxon . 2010 r. 2009 r.
PemonTH 5 14
Tenedonn ] 2
3acTpaxoBKu 3 23
Taxcn BB u LI 3 3
Onur 4 2
Jlansiu W TaKken 3 4
Apyrn 1 4
Oouo 20 52
1. 2. 3. Pa3xoan 3a aMOpTH3alHH
e Pasxoau 3a avopTusalnmg
Bun pasxon 2010 r. 2009 r.
Pasxoan 3a aMopTH3AUMN HA AIMHHUCTPATHBHH E -
JTLATOTPAMHE MATEPHATHY AKTHBU 43 73
O6wo 43 73
1. 2. 4. Pasxoau 3a 3an/1aTH H OCHI'YPOBKH Ha MepCcoHaa

Pasxoau 3a: 2010 r. 2009 r.
Pasxoau 3a 3anJ1aTH HAa B T.4. 218 228
AIMHHHCTPATHEEH NEPCOHAT 218 228
Pa3xonau 3a oCHIyPOBKH HA B T.4. 17 20
AIMHUHHCTPATHBEH EPCOHAT 17 20
O6mo 235 248

.

s

=

0XOH HAa K

0M0B PLKOBOJAEH MEPCOHA B JIeBA

Hauncaenu CYMH 3a:

Hme,pamnnns HJavxnoer BLAHSIpaRRCHUR KOMIeHCHpYeMH ABLJATOCPOUHH
H OCHTYPOBKH 32 ;
OTNYCKH AOXO01H
nepnoaa
Kaner Kapamwkosa Ipeacenaren CJ1 28
Aranac benencku Ynen na CI1
3am npezcenaren
Epenuna CtaHHMHPOBA Ha CJl
O6mo: 46
1. 2. 5. ipyru pa3xoan

e e 5

- s ~_ [pyru pasxoan i

Bua pasxon 2010 1., 2009 r.

Pasxonn 3a antepHaTHBHH JaHBLN 3 8

Komanposgn - 19

Obumo 3 27
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1. 2. 6. Pa3sxon 3a nanbnu
CobriiacHo AelicTBAIIOTO 3aKOHOJATENICTBO nevanaduTe ce 06.jarar ¢ KOpHopaTHBeH JaHbLK B
pasmep 10%. 3a u3unciasiBane pazMepa HA OTCPOYEHHTE JAHBIH e nmoa3BaHa craBka 10%, kosaTo
ce 09aKBa /1a € BAJIH/IHA NPH 0GpaTHOTO NpasiBJICHHE.
Ilopagn peanmsuaanuTe 3ary0m 3a nmepHoja ApPYKecTBOTO He € HAYHCJSIBAJO JaHBUH BBPXY
Aoxona.

2. OTyer 32 (HHAHCOBOTO CHCTOSTHIE

2. 1. IMoTH, MAIIHHH, CHOPBKEHHS H 000pyaBane
HMoTute, MaLIMHATE CHOPBIKEHHSITA H 00OPYIBAHETO BKIIIOYUBAT:

Hmorn, Mﬁlﬁﬁﬁu, CBLOPLAREHIS H oﬁﬂbynnmle

Mammun u | Tpaucnopr- | Jpyrn Ofo
ofopoyasa | HM CpeACTBA | AKTHBH
He

Omuemna cmoitnocm
Camno koem 31.12.2008 24 342 347 713
TocThnHan -
Haneam (104) (104)
[lpeolLieHKH NPHUIHATH B KarUTana =
O0e3UeHKH NPH3HATH B ONp 2
Br3crasoseHn o0e3ueHKH B onp =
Canno ksm 31.12.2009 24 238 347 609

[NocTemian -
Haneanu (12) (30) (160) (202)
IpeoueHKH NpPH3HATH B KanuTana =
Obe3neHKN NPHIHATH B ONp -
Bricranoseny 00e3UEHKH B 0np >
Canao kem 31.12.2010 12 208 187 407
Amopmuzanun
Cano kem 31.12.2008 21 108 183 314
[TocTemim 3 52 18 73

Haneanu {d1) (41)
TIpeoneHK NPH3HATH B KANUTALA -
OGe31eHKH IPH3HATH B OTIP
BricTaHoreny 00E3LEHKH B O1Ip =
Canno kM 31.12.2009 24 119 203 346
[TocTemnan 23 20 43
Haneanu (12) (19) (158) (189)
TIpecueHKi NPH3HATH B KANNTANIA -
O0e3ienKn NpH3HATH B O11p -
Bracranosenn 06e3LEHKH B 0nIp

Cango kem 31.12.2010 12 123 65 200
Banancosa cmoiinocm
Banancosa cToHHOCT KBM
31.12.2009

Basaucosa cToliHOCT KbM _
31.12.2010 - 83 122 207

- 119 144 263

Ipes 2009 r. e orkpagHat aBTomMOOMa ¢ OanaHcoBa cToiHOCcT 64 Xxun. nB. OOe3leTeHHETO OT
3acTpaxoBaresHaTa KOMnaHus B pazmep Ha 70 xuu. nB. € uznnartedo npes 2010 r.

2, 2. ®DHHAHCOBH AKTHBH HETEKYIIH

Sl e

e _ Hertekywn GUHAHCOBH AKTHBH - npuiIoiKeHie Nel ' -
Herexymis GHHAHCOBH AKTHBH 31.12.2010 r. 31.12.2009 .
Jlan08e 1 yuacTHs 22 22 |
060 22 | 22 |

e e
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2.2. 1, Ibarocpoynn NeHHH KHHKA

Bua T EMREENT ' 31.12.2010 . 31.12.2009 1.

pasmep cToiiHocT pasmep croiiHoeT
aKuui IM'yasHcka KOHCepRa 3 809 4 3 809 4
aKLHit Jynapckn nparasen duiot 1 - 1 -
axupii Ennpom-rpago-CH 14 007 18 14 007 18
= : 2 .
aumii Taamakec — M 2

2. 3. MaTepua/iny 3anacu

e R
e

A i epHATHI 3anacH - SR .
Bua 31.12.2010 r. | 31.12.2009 r.
Marepuaan B 1.4. /Hero/ = 2
1'opuBa M CMa30uHH MATEPHATH 15 13
0Obmo 15 13

2. 4. AKTHBH AbP:KAHE 32 ONpogaxba

WL JleAroTpaiinm aKTHBH ABPIKAN 32 NPOAAKDA

31.12.2010 r. 31.12.2009 r.
TpancnopTuu epencTea /Heto/ - -
Kopad  [lanybe 498 475
O6mo 498 475

PBKOBOIICTBOTO € MpeAnpHeno AeiCTBHS 32 HAMUPaHeTo Ha Kymnyeay Ha kopab ,,Jlany6e”.

2. 5. Texymn THProBeKH H APYTH B3eMaHHA

Bug 31.12.2010 . 31.12.2009 r.
B3emanua no npeocTaBeHk aBAHCH 0T CBBP3AHM NPEANPHATHS 27 27
HajBHeCeHH JaHBLH 11 6
[NpenocraBenn kpenuTH 45 45
[peannartenu pasxoau 13 3
Bsemanus no 3acrpaxoBane - 71
Jpyru KpaTKOCPOYHH B3EMaHHSs 27 39
Obmo 123 . 191

Sy
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2. 6. Ilapuunn cpeacTsa

i L

Mapusan cpeacTsa

Bun 31.12.2010 r. 31.12.2009 r.
IMapuunu cpeacrea B 6poit B T.4. - -
B nesa 13 5
BB BanyTa -+ 4
ITapu4HK CPEACTBA B PA3MIALIATEHH CMETKH B T.4. - -
B nesa 23 25
KpaTkoepounu aenosumu 1232 1381
Qomo 1272 1423
2.7. CoOcTBeH KanuTaj
2.7. 1. OcHoBeH KAMUTAJ
.cﬂ-ﬁﬁeukl'aﬁnl{i:‘ﬁﬂﬁ KanuTan Al :
31.12.2010 r. 31.12.2009 r.
Bua akuun Bpoii Croitnoer | Homuuan Bpoii akuuu Bpoii Homunan
AKLHH
Obuknosenu
Emurupanu 2122320 2122320 1.00 ns 2122320 2122 320 1.00 ns
Oobmo: 2122320 2 122 320 1.00 as 2122 320 2122 320 1.00 aB
e *_ Ocnosen /sanucan/ kanutan AJl
31.12.2010 r. 31.12.2009 r.
Axkunonep Bpoit Bpoii
AKLHN Croitnoer | Hanatenn | % Jan AKLHU Croiinoct | [laatenu % dsin
Cyuepos u cun AL 1222 494 1222 494 1222 494 57. 60 1222 494 1222 494 1222494 57. 60
QUINYECKH JINIA 899 826 899 826 899 826 42,40 899 826 899 826 899 826 42. 40
Obwo: 2 122 320 2122 320 2122 320 100% | 2122320 | 2 122 320 2 122 320 100%
2.7.2. Pe3epBHu 1 npeMuu
i : éﬁepB}i
Ipemun or Peseps ot
eMIICHH nocaeapan
OUEHKH HA Obwn Jpyrn Oduo
AKTHBH pe3epBH pe3epsu pesepeH
Pesepsn kb 31.12,2008 r. 318 3 236 948 1187
MNpensuncinenu pesepsu kbm 31,12.2008 r. 318 3 236 948 1187
Hamajienus: oT: - - (497) (497)
IMoxpueane Ha 3aryou (497) (497)
Pesepsu kbm 31,12.2009 ., 318 3 236 451 690
Hamanenuns ot: - - . -
[Mokpupane Ha 3aryou (259) (259)
Pesepsu kM 31.12.2010 r. 318 3 236 192 431
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2.7.3. PuHaHCOB pe3y.JiTar

 DuHAHCOB pE3YATAT _
@UHAHCOB Pe3yTAT Croiinoct

3ary6a kum 31.12.2008 1., (992)
Yeenuyenust 0T: (259)
3aryba 3a rommnara 2009 (259)
Hamaneunus oT: 497

ITokpuBaHe Ha 3ary6H ¢ pe3epBH M neqaitn 497

3aryba kbpm 31,12.2009 r. (754)
VBelnnuenus oT: (250)
3aryba 2a roaunara 2010 (250)
Hamanenus oT: 259

[Toxpueaue Ha 3ary6u ¢ pesepsu 1 neuandu 259

3ary6a kem 31.12.2010 r. (717)
Munancos pesyarat Kem 31.12.2008 r. (497)
Munancos pesyarart kem 31.12.2009 r. (259)
MDuHaHcos peayarar kbm 31.12.2010 r. (250)

2. 8. TexymH ThbProBCKH H APYTH 32 bJIKEH IS

Bl L  Terymn 3aabiAenis

Bun 31.12.2010r. | 31.12.2009.
Jpyru KpaTRoCpOUHH 3aABTREHHS - 1
Otuio - 1

2. 9. JanbuHH 3aAbJKeHHS
e S i f i

e

i Lo JanbuHn 3aab/uKeHHs
Bun 31.12.2010 r. 31.12.2009 r.
JlaHbK BHPXY JIOXOAWTE Ha (PU3MHECKUTE TULA 3 2
JanbKk BbPXY pasxoIHTE 3a MPeBO3HH CPelCTBa 6 B
O6uio 9 :

2. 10. 3apbakeHus KM HepCOHAI
= e T
; 3aaLiKeH s CBBP3AHM ¢ NepeoHaa

Bun 31.12.2010 r. | 31.12.2009r.
Janb/uKeHHH KBM NepeoHana ! S
3agbniKeHs KBM OCHTYPHTEAHH NPenpUsiTHS 5 B
0610 1 7

3. CB'bpfiaHH JHIA H CAeJKH CbC CBbP3aHH JIHIA

JApy#ecTBOTO ONOBECTABA CJIeJHHTE CBbP3aHH JIHIA:
Kem 31.12.2009 r. “I'ymepos u cun”™ AJl, nputexasa 1 222 494 Gpos akuuu, kouto ca 57,60%
or riacosere B o0uoro cebpanue Ha apyxkecrBoro. Cenanuiie M agpec Ha yNpapieHHe: Ip.
Cotpus, paiton “Cpegen”, ya. “Xan Kpym” Ne 31

Haunmenosanue/Anpec, BYJICTAT/ Bpoii akumn [1pouent ot | Mara Ha
JTutie, MpencTaBAABALLO APYAECTBOTO ErH KamHrana NpOMAHATA
“T'YIIEPOB M CHH” AJl, TP. CODHS 121480728 1222 494 57.60 % 29.06.2006r
Pymana Xpuctosa ['yimeposa 5903017694

Atanac [lumutpos Pakos 6811146701

Xpuernan JloGpomupos I'ywepos 8807126648
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JInna cBbpP3aHH ¢ OCHOBHHSIT AKIHOHEP HA APY/KECTBOTO €a :

Ne lsinoBo yuyacTHe B
= | IPY2>KECTBO %
1 | Hany6e typc A 96.25 %
2 | Bbarapckd HHOBALHOHHH MPOEKTH 100.00 %
EOOJ
3 | “OPEJI FHBECT” Al 100.00 %

BLSH&I"[}&MEHHH HA OCHOBHHS DBROBOJCH MepcoHaa

2010 2009

Kparkocpounu 1oxonu 46 27

4. Llenn n noMTHKA 32 yNpaBJjeHne HA PHHAHCOBHS PHCK

HpyxectBoTo € ananusupano epexrure or MCDO 7 u uamenennero va MCC 1 u cunTa, ye ocHOBHUTE
JDOMBJHUTEIHH OTNIOBECTABAHMA 1€ C€ OTHACAT [0 aHATM3a HA YYBCTBHTETHOCTTA HA Ma3apHU PUCK U

Ouenka

l'[pnnaraHHTe CHCTOBOJHH [MOJTHTHKH 34 OLIEHKa Ha Cl)HHaHCOBHTC aAKTHBH H [MACHBH Ca KAKTO ClIeBa:

Bujt aktus / nacus Krnacudurars Basa 3a ouenka

[Mapuunu cpeacrsa Tlapuunu cpencTsa HomunanHa crofiHocT

Broxupann mapuyny  Brokumpann napuuad  HoMmuHAmHA CTOMHOCT
cpeacTsa cpelacTea

Kparkocpounn u  DUHAHCOB NACUB AMOpPTH3MpaHA CTORHOCT
LBITOCPOYHH 3a6MH

T’E:pFGBCKH B3EManus JaemMu H B3CMaHMs, T'bpl"OBCKHTE B3eMaHus ca Oe3THXBEHH KparkoCpO4YHH B3EMaHHA,

Bb3HHKHAJIHA koHTO 00MualiHO ce OLeHABAT [0 OPHIMHANHATA WM (JaKTYpPHA
[IbPBOHAYATHO B CTOHHOCT, HAMAIEHA ¢ CBCHTYANHH Pa3xXo/u 3a o0e3leHka (pe3epe 3a
APYIKECTBOTO TPYAHOCKOUPAEMH BIEMAHUA)
Tosproseku DUHAHCOB MACKB ToproBekute  zambmkeHus ca OC3NUXBEHW  KPATKOCPOHHH
3ATBIIKEHUS 3abDKEHNS, KOUTO 00MMAiiHO Ce OLEHABAT MO OPUTHHANHATA MM

(paxrypHa cTORHOCT.

Hsnrocpounn MUHAHCOB MacHB AMOpTH3IMpaHA CTOHHOCT
3a0bIDKEHHUS

Kpeauren u TUKBUIEH pUCK

KpenuTHUAT pHCK MM PHCKBT, MPOH3THYALL OT BB3MOXKHOCTTa JpysKECTBOTO [a He MOMy4YH B
JOroBOpeHusl pazMep (HHAHCOB AKTHB, € MHHHMH3HUPAH Ype3 , PeJOBeH Tperiiell Ha ChIIeCTRYBAlIUTe
B3eMaHHUsA ¥ KOHKPETHH JeliCTBHA BLB BPB3Ka ChC CHOMPaHETO HA B3eMaHMATA.

CreneHta Ha Kpe[MTHHUsS DUCK, Ha KOHTO e M3/10:eHO [lpy:kecTBOTO ce oripenens OT CTOMHOCTTAa Ha
THPrOBCKHUTE M [PYTH KPaTKOCPOYHM B3eMaHHs M aKTHBH KbM JaTaTa Ha fanaHca.
MakcumanHaTa KpeInTHa eKCro3uLus Ha JIpy)KecTBOTO e mpecTaBeHa no-Iouy:
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31 cenremBpn 31 nexemspu
2010 2009
Tapuanu cpeacTna E 1272 1423
THpropeky W APYTH KPaTKOCPOHHH B3eMaHNd, HETHO 123 191
O6uo 1395 1614

JIuxBeH u BalyTeH pUck

JluxseHust PHCK NpOWU3THYA OT KoneGaHuaTa B 1igHaTa Ha ¢HH3HCOB HHCTPYMEHT B 3aBUCHMOCT OT
NPOMEHHTE B JIUXBCHHTC HUBA.

BanyTHUST pHCK npou3THuUa OT KosnebaHusATa B LeHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT
NPOMEHHUTE BBB BallyTHUTE KYPCOBE.

JIpYy:KeCTBOTO HE M3IOJI3BA XeKUPALIH UHCTPYMEHTH.

ﬂp}’)KCCTBOTO ThPryBa eAMHCTBCHO ¢ YTBBPACHHK, Nl aTeIKOCIOCOOHM KOHTpParcHTH. Herorata nonutuka
€, HE HE THPryBa Ha OTJIOKEHO IUlallaHe. Oceen TOBa, cajnjarta M0 TbProBCKHUTEC B3eMaHHATa CE cieaar
TEKYLHO, B PE3Y/TAT Ha KOSTO €KCIO3HLMATA Ha ﬂpy}KeCTBOTO KbM KPEAWUTEH PHUCK HE € CBLICCTBEHA.
KpenuTHuaT pUCK, KOHTO BB3HHKBA OT ApPYruTe (pUHAHCOBM aKTUBM Ha J[pysKecTBOTO, KATO HATIpUMeEp,
napyu4Hyd CpPeacTBa H [OPYIrH d])KHaHCOBH AKTHBH, MNOPEOCTABIABA KPCAWTHATA CKCNOo3WuuiaTa Ha
HP)’?KGCTBDTO, NpousTHHAIlA OT BDb3MOKHOCTTA HETOBHTE KOHTPar€HTH Jda HE M3IBJIAHAT CBOMTE
3abJKCHHA. MakcumaHaTa KpeAuTHa EeKCHno3sHUuA Ha )I{pymec*rso*ro Mo NoBOJ Ha MNPH3HATHTE
(hHHAHCOBH aKTUBH, Bb3/IH3a HAa CHOTBETHATA UM CTOIHOCT no Gananca kbm 31 nexemepu 2010 r

S. Cu0uTng cjie Kpasi HA OTYETHHS NePHOJ

OcBeH OMOBECTEHOTO MO-rope, He ca HACTBNWIW CHOMTHA CleA Kpas Ha OTHEHHs MepHoj, KOWTO fa
Hajlarat JONBJAHUTENHH KOPEKLUWH W/WIM OMOBECTSBAHUS B MEKIMHHHUAT (UHAHCOBMS OTHET Ha
JpyxecTBoTO 32 nepuoaa, npukmossaiy Ha 31 nexemepu 2010 r.

6. eiicTBaio ApyxKecTBo
PrkososicTROTO Ha JlpyrecTBOTO cunTa, ue J[pyuecTroTo e aeHereaito.

T T e

i -.'I{be'q:ﬁu'ﬂeﬁm
N T — 2010, 2009 r. Pasanka
Croiinoer | Croiinoer | Croiinoct Y%
Peutabuinocer:
1 | Ha coberenns kanuran (0.12) (0.11) (0.01) 8%
2 | Ha aktusure (0.12) (0.12) (0.01}) 5%
3 | Ha nacusure (22.73) (23.35) 0.82 -3%
4 | Ha npuxonure ot npoaaxou (41.67) (25.90) (15.77) 61%
Edextusnocr:
5 | Ha pasxonute 0.23 0.39 (0.16) -42%
6 | Ha npuxonure 4.42 2.58 1.85 72%
JuKBHAHOCT!
OBua JIMKBHIHOCT 184.10 196.20 (12.10) -6%
8 | bbp3a IMKBHIHOCT 132.80 147.40 (14.60) -10%
9 | Hesabasua nuksuaHocT 127.20 142.30 (15.10) -11%
10 | AGcomoTHa MMKBHIHOCT 127.20 142.30 (15.10) -11%
MOuHAHCOBA ABTOHOMHOCT:
11 | PuHaHcOBA ABTOHOMHOCT 193.27 216.00 (22.73) -11%
12 | SapmbikHaIOCT 0.0052 0.0046 0.0005 12%

T




