MexaumHen noknan sa aeiHocTra

ChAbPXAW UHDOPMALUA 33 BaXHW CLOUTUS,
HacTLNUNKM Npes TpeTo Tpumeceume Ha 2012 r.
3a BYIFAP YEX UHBECT XONAWHI Al (BYKX)

HacToawuaT aoknap e usrotsen Ha ocosanue un.1000, an.4, 1.2 oT 3akoHa 3a nyGnM4HO
NPeAnaraxe Ha LeHHn kuka (,3MMLIK") u un.33, an.1, 1.2 ot HapeaGa No.2 ot 17.09.2003 r. 3a
NpoCeKTUTe Npy NYGNMYHo NPpeAnarare u AoNycKkaHe AC ThPrOBUA HA PETYNIMPAH NA3ap Ha LeHHM

KHWXA U 33 Ha LS o1 W ApyruTe eMUTEHTW Ha
UeHHu knwxa (,HapeaBa 2")

I. BaXHu cb6UTMS, HACTBLNUNK Npe3 BTOPO TpuMeceyme Ha 2012 .

CbrnacHo NpunoxumoTo 3akoHopatenctso, BYUX paskpusa MH(OPMALNA 33 BaXHU CLOUTUS npes
Komucus aa Hapasop - ypes Ha e-Register, Bunrapcka ¢oHpaosa Gopea — upes
cuctemata EXTRI, OBLuecTBeHOCTTa — Upes GIoneTUHNTE Ha www.investor.bg, KakTo 1 Ha caifTa Ha
APYKECTBOTO.

26-07-2012 — MyGnvKyBHE Ha MeXAUHEH (DUHAHCOB OTUET 3a |I-po TpMeceuwe Ha 2012 T.

28-08-2012 - 1 Ha oTueT 3a l-po Tp Ha 2012 .
Il. Briusme Ha ropenocoyeHmuTe ChEUTUA BLPXY PE3YNTaTUTE BbE (PUHAHCOBMA OTYET

Hactenunute npes lll-To Tpumeceune Ha 2012 1. BaxHu CuBUTURA, OTHACAWM ce 4o BUMX He ca
OKazank BNUSHUE BLPXY Te B8 i Ha

lll. PuckoBe M HecUrypHOCTM, Npea KOMTO e W3NpaseHo [lpyXecTBOTO A0 Kpas Ha
buHaHcoBaTa roguHa

PucKoBeTe, KOMTO ca CBLP3aHW C AEMHOCTTA Ha XONAWUHTA W MPUTEXABAHUA OTHOCUTENHO
YCTOMUMB  MOPTIGIAN HA MHBECTMLAM HAMUPA W3paXeHWe B CEAHWTE CUCTEMaTUHHW W
HeCUCTEeMaTUYHI pUCKoBe:

Q PUCK NOPOAEH OT AKTYAJIHOTO WKOHOMUYECKO CbCTOSIHME Ha CTpaHata. [lpe3
2012 r. (hMHAHCOBUTE U WKOHOMUYECKUTE NPOENEMU 3a CTpaHaTa ce 3aababouuxa. HamaneHata
nokynarenHaTa CNoco6HOCT Ha ¢M3M"I€CKMTE W opyAVHECKH NuuUa AoBeAeo A0 yBenuuvaBaHe Ha
hrpe Til} CT U HUCKO P i\ CbUO CTaHa eauH ronsiM ANbXHUK
Ha 6u3Heca NO OTHOWeEHWE Ha pasnfalaHusiTa Ha AbPKaBHU M OBLMHCKM oBekTu
CBOEBPEMEHHOTO Bb3CTaHoBsBaHe Ha [AC. Paseurneto Ha oTpaciv ,MawmHocTpoeHe” u
JEnekrpoTexHuka” B KouTo nNpeanpusitus BUUX AL UMa ronemu MHBECTULIMK CNPs U MHOTO (rpMu
npexTparuxa neﬁnocﬂa C KOETO ouje rnoeeye ce HaManu TbPCEHETO Ha MaWWHOCTPOUTENHN
eneKkTpoTexHUueckn nspgenus. KuTaiicka KOHKypeHuMs B NPOAYKTUTE Ha Te3W OTPaciu ce nodycrsa
C owe no-ronsaMa cuna . MUHaHCOBaTa CTaBUNHOCT Ha XONAMHra e Bee ole Aobpa, Ho T we Gbae
CMNHO NOBAUSAHA OT ONUCAHWUTE NO-rope Makpo-UKOHOMUYECKKU NpoLecu.
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Q PUCK OT NOJINTUMECKUTE MPOMEHU B CTPAHATA. Cerawmara TeHaeHUMs Ha

Ka T, @ nporpama, uneHcTsoto Ha Buarapus B

Esponeiickusi cbio3 1 HATO, HW paBaT ocHoBaHue Aa CuUTaMe, Ye TO3N PUCK Le OKasBa BCe
M0-Manko oTpUUATENHO BAUSHUE.

Q BANYTEH PUCK. To3W pUCK e He3HauuTenleH OT FNeAHa TOuKa Ha BbBEAEHUs OT
01.07.97 r. BanyTeH 6OPA — UKCUPAHMAT KYPC Ha NeBa KbM eBPOTO. [POTUBOPEUMETo Mpu
TO3X PUCK Ce HabnioAasa OT HeCTABUNHOCTTa BbB BanyTHWst Kypc Ha AONapa W APAcTUYHOTO My
cnagae npes 2004 r. , nNpes BTOPO TpuMeceue Ha 2012 r. AONAPBT Ce 3aMasn B rPaHULNTE MeAXy
1,46 nB. po 1,55 ne. Te3an konebGaHus He Cb3AABAT YC/IOBURA 33 yBENMUEH BaNyTeH PUCK olue
rioeve, e TbProBCkis CTOKOOBMeH Ha (hUPMUTE OT XONAWHIa € NPEAN BCHUYKO B €BpO.

Q JIMXBEH PUCK - OT HuBaTa Ha NUXBeHWS NPOLEHT B CTPaHaTa 3aBUCM MHOMO
WHBECTUUMOHHATA aKTUBHOCT, BKNIOUMTENHO ThPCEHETO U LeHaTa Ha akuuuTte. anI nuxseH
POUEHT OT 2-5% no Aero3uTuTe npe3 2012 r. CUNHO CNaaHa /3amps/ NoKynko-npoaax6ata Ha
@KUUKU U MHBECTULIMOHHATA aKTUBHOCT Ha Q)MBW'IECKM W IOpUAKYECKN LA,

Q NASAPEH PUCK - Cna6o pelicTByBams KanuTanos nasap He Moxe Aa Aaae
BB3MOXHOCT 3@ peanHaTa OueHKa Ha To3u puUck. CUIYPHO e, Ye LIBHUTE Ha akUMUTE We Ce BANSIAT
MHOTO OT CbUIECTBYBAHETO HA KanuTanoBus Nasap v Herosara crabunHocT. Oco6eHo BAUsHME Ha
KanWTanoBuA Nasap OKassaT 3arnoyHanara CBETOBHA MKOHOMUYECKa Kpu3a, KOATO CUIHO NOBNUA Ha
(MHaHCOBUTE Nasapu M Psi3KO HaManu MoKyniko npoaaxGaTa U UeHUTe Ha akuun. Tasn kpusa Lie
0Ka3Ba ABLNTOCPOUHO BAMSIHWE BbPXY Npoaax6aTa Ha akuuu W Kanutanosute nasapu. Cnaga B
nokynko-npoAax6aTa Ha akLWm 3acerda v akumute Ha BYUX, TAXHOTO TbpceHe u LieHa. BbB Bpb3ka
€ HamaneHara rnokyniko-npoaax6a Ha akumn, Cuheeta Ha aupekTopuTe Ha BOB ¢ npotokon Ne37 or
30.09.2009 r. , cumtaHo ot 04.01.2010 r. npemectn cyxebHO Ha HeodULManpeH nasap Ha akuum,
cerMenHT ,B” eMucuaTa akumm, usnaaeHa ot BYMX, BbB BPb3Ka C TOBA, Ye EMUCUATa HE OTroBaps Ha
KpuTepuute un.37 an.3 ot Mpasuna 3a aonyckaHe 40 Thprosus Ha BOB.

Na3sapHusT PUCK Ce NPOABSIBA 1 KOCBEHO 3a XONAMHIa YPe3 Nasapa Ha NPOAYKTUTE Ha
NPEANPUSTUATE B KOWTO XONAVHTA € UHBECTUPAN. TO3M PUCK 33BMCH MHOTO OT NasapHuTe
1103ULMM U KOHKYPEHTHOCMIOCOBHOCTTA Ha CbOTBETHOTO NpeANpUATHE.

0O KPEAWTEH PWUCK. Tosn puck ce KOCBEHO B T us B KOUTO
XONAWHIa € WHBeCTUPaN UMaWKN KPeaUTU W 3aAb/DKEeHUS. Toit Moxe Aa@ OKasea CblecTBeHO
BANSIHME AKO NINXBEHYS NPOLIHT Ce 3aBUWM C KOETO ot wsiTa

we HaManesr. CseToBHaTa cbvmancoao MKOHOMUYECKa Kpu3a posede A0 nosuweHne Ha
NUXBUHWUTE MPOLIEHTU Ha BaHkuTe U OrpaHWyaBaHe Ha MNPeAOCTABEHNUTE WHBECTULIMOHHW U
060pOTHW KpeauTu. Tasu kapTuHa we ocTaHe W 3a GbAewwre Mepuoan KOETO we 3aTpyaHu

TBEHaTa AEVHOCT Ha Npeanp W we yBenuuu (pMHaHCOBUTE UM PAXOAN 3a NUXBU
W PecneKkTUBHO LWe HaManu nevan6ara.

O CEKTOPEH PUCK. To31 puCK 33BMCH MHOTO OT OTHOCUTENHWTE Terna Ha Asnosete
NPUCHCTBYBAWM B NopTdelina Ha XONAWHra W OT AMBEPCUBMUMPAHOCTTA "OTAaneueHocTTa"
@[VH OT Apyr Ha oTpacnuTe B noptTdeina. Noptheirna B "Hecsbp3aH" oTPacH, peHTabunku B
MMHaNoTO MPEANpUATMA, TbPCEHe HAa BB3MOXHOCTU 33 MPECTPYKTypUpaHe B NPOM3BOACTBOTO W
MPoAYKTUTE Ca (aKTOpU KOUTO HamansiBaT Tosu puck.Tpsibsa Aa ce ortGenexw obaue, ue
noBeueto OT MpeanpusTMaTa Ha BYUX paboTsT Cbe CTapu TexHonoruu, oBOpyABaHe, HUCKa
NPOMBOAMTENHOCT KOETO BOAW AO HEROCTAaTbYHA KOHKYPEHTHO CriocobHocT ocobeHo o
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OTHOWeHWe Ha BCe MO MacoBO HABAM3AWWM B HAWWSA W €BPONENCKN Ma3apn Ha KUTAWNCKN CTOKM.
Te3u obCToATENCTBA NOBUILABAT PUCKa.

V. Undbopmauus 3a CKNIOUEHNTE ronemMu CAENKN Mexay CBbP3aHu nuua
Mpes oTyeTHUA nepuoa HAMa

Aa ca 6unn CAENKN MeXay
CBBP3aHN NLA, KOWTO Aa Ca NOBMUANM CLLIECTBEHO HA (PMHAHCOBOTO CLCTORHWE UMK pesynTaTuTe
OT AENHOCTTA Ha [IpyXEeCTBOTO B TO3U NEPUOA,

V. UHdopmaums 3a caenku mexay [IpyKecTBOTO U CBLP3aHu nuua

He e CAENKMA CbC NMLA NPe3 OTUETHUR Nepuop.
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