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1. OBLA UHOOPMALUA

“®0HA 3A UHBECTULIMM B HEABMXUMU UMOTM - ODUHW”
AQCUL e akuMOHEpPHO APYKECTBO CHC CneumManHa UHBECTUMMOHHA
uen 3a cexilopuMTU3IMpaHe Ha HeABMXXMMM MMOTM, NO CMUCDHMAA Ha
3akoHa 3a ppyxecTsBara CbC CheuManHa WHBECTULMOHHA uen.
MpeameTsT Ha AEMHOCT Ha APYKECTEBOTO € MHBECTUPAHE HA NAPUIHM
cpepcrsa, HabpaHu upe3 M3paBaHe Ha LEHHM KHMXKA, B HEABWKUMU
MMOTU (CeKIOpMTM3auMA Ha HeABMXMMM MMOTHM), NOCPeaCTBOM
MOKYyNKa Ha npaBo Ha COGCTBEHOCT M APYrM BeWHU Npasa BLPXY
HeaABMXXMMU UMOTM, U3BLPLIBaAHE Ha cTpoexu U nogobGpenun, ¢ uen
npeaocCTaBRHETO UM 3a ynpasneHwe, oTaaBaHe NOA HaeM, NUIUHI
unu apeHpaa u npopaxbara um.

ApyXecTBOTO € BNUCAHO B THLPrOBCKMA Perucrsp C
Pewenue N2 1/23.02.2007 r. na Copuicku rpaacku cbg no .A. Ne
2196 or 2007 r., Bnucano B Perucrbpa Ha ThpProBCKure ApyXecrsa
nopg Ne 115407, rom 1580, crp. 125.

CvrnacHo 3akoHa 3a ppyXecTBata CBbC chneuuanHa
MHBECTUUUOHHA uen "OOHL 3A UHBECTMLIMM B HEABMXXUMM
UMOTM - OUHU " AACULl uma epHocTeneHHa chopma Ha
ynpasneHue.

Apyxecrsoro ce ynpasnssa oT CbBeT Ha mupexTopute B
CbCTaB!

e Pymen MNerxos PawkoB - MNpepceparen Ha CuBera Ha
AuvpexropuTte Ha [lpyxecrTsoTo u Uanunuurenex flupexrop

e Mnx. Useran KameHos Merpywkos - 3am.npeaceparen Ha
Cwueera Ha aupexTopurte

e Benenun AnToHOB AHTOHOB - Ynen mHa CwousBera Ha
AupeKTopuTte

ApyxecTsoro ce npeacrasnaBa or USNbNHUTENHNA AUPEKTOP
u lNMpepcenaren Ha CnBera Ha aupexroputre Pymen MNMerkos Pawkos u
or 3am.npepacenarens Ha CwubBera Ha pupexropure Mux. Liseran
Kamenos Merpywxos.

Appec»T Ha ynpaBneHue Ha ApyXxecTBoTo e rp. Codwus,
obwuHa Tpuaauua, x.x. ,MBaH Ba3zos”, yn. “Banwa” Ne 1, 6n.9, er.2.



2. CYETOBOAHA MONMUTUKA

2.1. OcHoBa 3a usrorsaHe Ha PUHAHCOBUTE OTHETH

OcHoBa 3a narorssHe (PpuHaHCOBUTE OTUETH Ha JlPYyKeCcTBOTO
ca MexpayHapogHute CTaHAApPTM 3a (PMHAHCOBA OTYETHOCT (MC®0),
npuetu or Komucusara Ha Esponenckun coio3.

2.2. O6wm nonoxeHnn

Hak-aHauumure cuetoBOAHM NOAUTMKM, npunaraHu npu
U3roTeAHeTO Ha Te3n hMHAHCOBU OTYETHU, Ca NPeACTaBeHU No-pony.

2.3. Uanon3BaHe Ha NPUGNU3UTENHN CHETOBOAHMW OLLEHKM M
npeanonoXeHusa

MsroreaHero Ha cuHaHcoB ortuer no MexaynapopHure
CTaHRAPTU 3a (PUHAHCOBM OTHETHM WU3IUCKBA PHLKOBORCTBOTO Apa
Hanpasu HAKOM npubnuautenHn CUEeTOBOAHM OLEHKM "
NPpeAnonoXeHus, KOUTO Ce OTHACAT RO poxknapsaHure Ganancosm
AKTMBM M NacuBM, ONOBECTEHMUTE YCIIOBHM aKTUBM M NACMUBU, KaKTO M
AOC NPU3HATUTE Pa3xoaMn U NpuUxXoau 3a nepuoaa.

2.4. NuksupgHoOCT

APY)KQCTBOTO € CBC cneuunanHa MHBECTULIMOHHA uen M He
cnenBsa aa MMa NocToaHHa 6'bp3a NMKBUAHOCT.

2.5. Cpenku B yy)xaecTpaHHa Banyra

®uHaHCOBUTE OoTueTU Ha [lpy)KeCcTBOTO ce U3roTeaT B 6snrapcku
nesa (nB.) n ToBa e oTYUEeTHaTa BanyTa Ha [ipy)XecTsoro.

Coenkure B uyXpgecTpaHHa Banyra Cce OTYUMTar npum
MHPBOHAYANHOTO MM nNpU3HaBaHe B OTYeTHATa Banyra Ha
Apyxecrsoro no opuumanHus o6MeHEeH KypC 3a fieHA Ha cpenkara,
(o6asennn chukcuHr Ha Bwnrapcka HapoaHa 6anka).



Mpuxoaure U paaxoauTe OT KYpPCOBM Pa3NUKU, KOUTO Bb3IHUKBAT
NpU ypexxaaHeTo Ha Te3u CAenku U NPEoUCHABAHETO Ha NapUYHMUTe

no3MuuM B YyXxpecTpaHHa Banyra B Kpas Ha nepuoga, ce orpasasar
8 OTtyera 3a goxogure.

2.6. NMpuxoan n pasxogun

Mpuxoaure ce oueHABaT noO cnpasegnMBa CTOMHOCT Ha
MONIYYeHOTO UMM MNOANEeXAW0TO Ha noJiydasaHe nnaujade wnm
Bb3Me3nnBaHe, Karo Ceé OTYUMTa CyMaTa Ha BCHUUYKM TbProBCKM
OTCTBNKM M KonuuecTseHu pabaTu, HanpaseHu ot fipyxecrsorvo. MNpwu
3aMAHa Ha CXOAQHM aKTMBU, KOMTO UMAT CXOAHA UeHa, pa3MAHaTa He
Ce pasrnexnpa Karo caenka, KOATo reHepMpa npuxoam.

Mpu npopambGa Ha CTOKM, NPUXOABLT Ce NpuU3HaBa, KOraro ca
U3MBIIHEHU CNEeAHUTe YCNOBURA:

» 7 3HAUYMTESIHMTE PUCKOBE WU MONI3M OT COGCTBEHOCTTa BLPXY
CTOKMTE Ca NPEeXBBLPNEHU BbPXY Kynysava;

» T He e 3ana3’eHo NPoABL/IKABAWUIO yYacTue B ynpasneHuero
Ha CTOKMTE UNU eheKTUBEeH KOHTPON BBLPXY TAX;

» 7 cymara Ha npuxopa Moxe aa 6bae HafemaHo OueHeHa;

> BEpPOATHO € WUKOHOMMYECKMUTE M3rofu OT cpenkara paa

6vnarT nony4uenu;

> HanpaBeHUTe pa3xogM WM Te3u, KOUTO mnpeacToM paa
6baar HanpaBeHU MOraT HaBeXAHO aa 6bAAT OLEeHeHM.

Mpuxoa®sT, CBLP3aH CBLC caenka NO NPefoCTaBAHe Ha YCNyrw,
Ce nNpu3HaBa, KOraro pe3ynrarbT OT caefnkKara Mo)Xxe HagexgHo aa
ce OLeHM.

OneparusHure pasxoau, KaKTo M NPUXOAUTE M pas3XxopuTe 3a
nuxsu, ce npu3Hasar B OTuera 3a OXOAMTE B MOMEHTa HAa TAXHOTO
Bb3HMKBaHe, NPpU CNa3BaHe NPUHLMNA HA TeKYLLOTO HauuCnABaHe.

2.7. HemarepuanHu ABNroTpanHm

Hemarepuanuure punrorpamHmn aKTUBMU ce OuEeHABaT
nbpBOHauanHo no cebecroiHocT. NMpM nokynka TR € pasHa Ha
nOKynHaTa uweHa, YyBenM4eHa C BCMUKM NNarteHM MMWTa,
HEeBb3ICTAHOBMMM pfAaHBUM M HaNpPaBeHUTE MNpPeKMm pasxogu BbB
BPB3Ka C NOAroToBKa Ha aKTUBa 3a eKCluUloaTauma.

Mocnepsawmure pasxopan, KOUTO BDH3IHUKBAT BBLB BpPBL3IKA C
HeMaTrepManHuMTe aKTMBM cCnej NbpPBOHAYANHOTO NpuU3HasaHe, ce
NpUM3HaBaT B oOTYUETa 3a p[AoOXoAMTe B nNepuofa Ha TAXHOTO
Bb3HUKBaHe, OCBEH aKo MuMa BEpPOATHOCT Te paa posegar ARo



yBenuuasaHe Ha TAXHATa NMbPBOHAMANHO OUEHEeHa edeKTUBHOCT W
KOrato Te3u pa3xogqu MoOrar HagmexaHo aa 6baar oueHeHu u
OTHECeHM KuM axTusa. B Te3am cnyuam pasxogute ce
KanuTanuaupar.
AmopTusauusaTa ce M3UMCNABa, Karto Ce€ W3NON3Ba NUHENHMAT
MEeTOoA BLPXY OUEHEeHM N None3seH CPoK Ha OTAeNTHUTE aKTUBM.
U36paHnar npar Ha CbHUWECTBEHOCT 3a HemarepuanHure

AbNrorpauHu axtusu Ha flpyxecreoro e B pasmep Ha 500 (nercro-
TUH ) nB.

2.8. UmoTH, MalIMHK, CBOPDBIKEHMA U obopyasaHe

Umorure, mawuHuTe, cohopbXKEeHuaTa u obGopyasaHeto ce
OUEeHABAT NbPBOHAYANHO NO cebecTOMHOCT, BKINIOUBALULA NOKyNnHaTa
UeHa, KaKToO U BCUUKMW NPEeKu pa3xoam 3a NpUBEXAAHETO Ha aKTUBa B
paboTHo chCcTORHMeE.,

Mocnepsamworo oueHnBaHe Ha 3eMUTE U CrpaguTe ce U3BLpLuBa
B3 OCHOBa Ha AONYCTUMMA anrepHaTMBeH noaxon, T.e. NoO
npeoueHeHa CTOMHOCT, KOATO € paBHa Ha cnpasepIuBara CTOMHOCT
KBbM parara Ha NpeoueHKa, HaMmaneHa c HaTtpynaHure B nocneacTsue
aMopTU3aunum u sarybm or oGesueHka.

Mocnepsamm pasxogu, CBBLP3aHU C oONpefeneH AbLNroTpaeH
MarepuaneH akrus, ce npubasar xum 6anaHcosara cyma Ha aKkrmsa,
KOraro € BEepOATHO MNMPeAnpUMATMETO Aa MUMa UKOHOMMUMECKM NOoN3am,
HapBuWaBsaulM MHLPBOHAYANHO oOueHeHara e(eKTMBHOCT Ha
CBIECTBYBALLMA aKTUB.

Bcuuku ppyru nocnepsamm pasxoau ce NpU3HaBaT 3a pa3xog
3a nepuopa, B KOMTO Ca HaNpPaBeHM.

AmMopTM3aumaTa Ha MaTepuManHuTe AbLATOTPAMHM aKTMBM Ce
Ha4uucnABa, KaTo Ce MU3INON3BA NUHEMHMUAT METOR BBLPXY OUCHEeHWUA
nonNes3eH XXUBOT Ha OTRENHMUTE rPYnu aKTUBM.

MU36paHuAT npar Ha CBHUWECTBEHOCT 3a MarepuanHure

ABNroTpanHM axkTMBu Ha [lpyxecTsorto e B paamep Ha 500
(nercroTuH) ns..

2.9. O6e3ueHKa Ha aKkTuBUTe Ha [lpyxecTBoTo

Munununyanum'e aAKTUBM MU eguHMuUMTEe, reHepMpawum napudiHn
noTouu, ce nNpernexaar 3a Hanuuue Ha UHAnKaumm 3a obesuenxka Ha
CTOMHOCTTa MM BeOHDBX rogMiiHO KbM parara Ha U3rorsaHe Ha



6anaHca, kakto M TOoraBa Koraro CBHOMTMR WNM npomaHa B
obcronaTencrea noka3Bar, Ye NPEHOCHATa CTOMHOCT Ha aKTUBMUTE
MoXe na He 6be Bb3CcCTaHOBEHA.

B cnyyaurte, B KOMTO Bb3CTAaHOBMMATa CTOMHOCT Ha AafeH aKTuB
€ No-HMUCKa OT Herosarta 6anaHcosa CTOWHOCT, 6anancoBara cyma Ha
akTusa cnepsa aa 6bpae HamaneHa fo paamepa Ha BbL3CTaHOBMMATA
CTOMHOCT Ha aktMsBa. ToBa HamaneHme npeacrasnasa 3ary6a or
ob6e3ueHka.

Bb3craHoBMMmara CTOMHOCT npeacTasnABa no-sMcoKara oOT
HeTHaTa npogaxHa ueHa Ha pageH axkTus, 6asupaHa Ha nasapHu
ycnoeun, u crohHocTTa B ynorpeba, 6asmpana Ha cerawHara
CTOMHOCT Ha NPOrHo3upaHuTe 6bAelwM NapUUHM NOTOLM, OHAKBAHM
Aa ce nonyvar OT aKTMBa B paMKMTE Ha NONIE3HMA MY CPOK Ha
rogHocT.

C u3knoueHue Ha penyTaumaTa 3a BCUMKM OCTaHaNW aKTMBM Ha
ApyxecTBoTo KbM BCAKa gara Ha OTHeTa PbKOBOACTBOTO NPELEHABa
Aanu CoHUEeCTByBaT uHAMKauuMM, u4e 3arybara or obesueHka,

npu3Hara B npeaxonqHM rogmMHmM, MoXxe BeJye fa He ChilecTayBa Mnn
Aa e HaManeHa.

2.10. AHBEeCTULIMOHHU UMOTH

APY)KGCTBOTO oTUMTa KaTOo MHBECTULUMOHHM MMOTHM 3eMA n
crpagu, KOMTO Ceé AbpPXKAT NO-CKOPO 3a nonyusasaHe Ha npuxogm orT

HaemMm Mnu 3a yBenuueHue Ha Kanurana unM M 3a asere, OTKONKOTO
3a:

» T M3nonssaHe npM nNPOU3BOACTBEHA MOEWHOCT unwn
AAMMHMUCTPaTUBHMU LEnK;

> ~ npopax6a B pamMkute Ha obuuamHara MKOHOMMHMeEcCKa
REKHOCT.

MHBEeCTULUMOHHMTE MMOTM cCe npu3HasaT KaTo aKkTus BB
cbuHaHcoBMTE OTUeTHM Ha Apyxecrsoro camo npm ycnosue, ue
Cca USNMBbNMHeHWU CnepHUTe aABe M3UCKBaAHWAL

> _ BEpPOATHO e aa 6vpar nonyueHv 6ovaewm
MKOHOMMHECKM U3roiu OT MHBECTULIMOHHUTE UMOTH;
> T CTOMHOCTTa Ha WHBECTULUMOHHMTE MMOTHM MOXe

HagexaHo ga 6bpe oueHeHa.
MHBECTULMOHHUTE MMOTM Ce OUEHABAT NbLPBOHAYANHO nNO
cebecTonHoOCT.

Cnea nHLpPBOHAMANHOTO MM npu3HasaHe MHBECTULMOHHMTE
UMOTU, Ce OTUMTAT KaTo Ce U3NOoN3IBa MOAensLT Ha cnpasepnusara



uena. CnpaBepanusara ueHa NpepcTaBnNABa HaW-BePOATHATa UeHa,
KOATO MoXe na 6bae nonyyeHa Ha nasapa KM parara Ha 6Gananca.

Mpomenn B cnpaBeanuBara ueHa Ha UHBECTULMOHHMTE MMOTM
ce oTpasnsa B Oryera 3a poxogure.

MNocnepsamure pasxoau, CBLP3IAHNM C MHBECTULMOHHU WUMOTH,
KOWTO Beue ca Npu3HaTH BB chuHaHCcoOBUTE OTHEeTM Ha [lpyxecTsoTo,
ce npubasar xbm GanaHcoBara CTOMHOCT Ha WMOTUTE, KOraro e
BEPOATHO APYXECTBOTO Aa nonyuym 6baelin MKOHOMMUECKM W3rogm,
HaaBuuwlaBauiu MbpBOHaAYanHoO oueHeHara CTOMHOCT Ha
cblllecTByBaULuTe MHBECTULIMOHHM MMOTMU. Bocuuku Apyru
nocneasaulu pasxonau ce nNpusHasar 3a pa3xoq B nepuoaa, B KOWTO
Ca BbLb3HUKHANM.

Ha Bcaka para HWa wusrorsaHe Ha duHaAHCOBUTE OTUYETM
pasnukara mexpay GanaHcoBara M cnpasepnusBara CTOMHOCT cCe
oTUMTa KaTo NpUXoa UNU pa3xon B OTHETa 3a foxXoauTe.

2.11. ®uHaHCOBU aKTUBU

®UHAHCOBUTE aKTUBM BKMIOYBAT NapMYHM CpPeAcTsa u
duHancosm MHCTPYMEHTM. PunaHcoBuTE UHCTPYMEHTH c
M3IKNIOYeHUe Ha XemXupawmure MUHCTPYMEHTM wMorar pa Gwupar
Pa3peneHn Ha cCnefHMTe KareropMm: KpeauTM W B3@MaHMA,
Bb3HUKHaANU NbLPBOHAYANHO B NpeanpuaTUeTo, (hMHAHCOBM aAKTUBM,
ABPXaHM 3a TLpPrysaHe, MWHBECTULMM, AbBPXXAHM RO Nagex
chuHaHCOBM axTUBM Ha pa3nonoxeHue sa npogax6a. PuHaHcosure
AKTMBM Ce OTHACAT KbM pPa3nuMuHuUTe KaTteropum B 3aBUCHUMOCT OT
uenTa, € KoATo ca npupobutu. MpuHaAaANEeXXHOCTTa UM KBM
CBHOTBETHATA KaTeropua ce npepasrnexaa KbM BCEKM OT4YeTeH
nepuogn.

PUHAHCOBUTE aKTMBM Ce€ nNpPU3HaBaT NbLPBOHAMANHO nNoO
cebecTonHOCT, KOMATO € chnpasepnuBara CTOMHOCT Ha NNATEeHOTOo
Bb3Me3aABaHe U CHOTBETHUTE pa3xoam Nno caenkara.

OTnucsaHero Ha (UHAHCOB aKTMB C€ W3BLPWIBA, KOraro
ApyXecTBoTOo 3arybu KOHTPOMN BBLPXY ROrOBOPHUTE npaBa, KOMUTO
curcTasnaBar ¢uHaHcoBuUR aKkTuB. Tecrose 3a ob6esuenxa ce
M3BBLPWIBAT KbM BCAKAa para Ha M3rorsaHe Ha 6GanaHca, 3sa pa ce
onpepenu panu ca Hanuue o6eKTUBHM AOKA3ATENCTBA 3a HANMYMero
Ha obe3sueHKa Ha KOHKPETHU (PUHAHCOBUM AKTMBM WUNU rpynmu
DUHAHCOBMU aKTUBN.

UHBecTuuun, abpkaHM po nagex, ca (PMHAHCOBU UHCTPYMEHTH
C chuKcupaHu unu onpepensieMu NNawaHMs UM onpepeneHa para Ha
napexxa. MHBeCcTUMUTE Ce OnpepenaT KaTo AbpXXaHu A0 NanexX, ako



HaMepeHMeTo Ha PbLKOBOACTBOTO Ha [ipy)KecTBOTO € Aa I'M ABLPXK Ko
HacTbneaHe Ha nagexa uM. MHBecTMUMUTE, ABPKAHM A0 NaneX,
nocneAsallo Ce OUEHABAT NO aMOPTU3MpaHa CTOMHOCT uYpe3 Meroga
Ha edekrusHata nuxsa. B pgonbnHeHMe nNpUM HanMuMeTo Ha
o6e3ueHKa Ha UHBECTULMATA (PUHAHCOBUAT UHCTPYMEHT Ce OLeHABa
Mo HACTOMIA CTOMHOCT Ha M3UYUCNEHMUTEe NnapuyuHm notoun. Beuuxm
NPOMEeHM B NPEeHOCHaTa CTOMHOCT Ha UHBECTULMATA Ce OTYMTaT B
Oruera 3a poxoaure.

OUHAHCOBM AKTUBM, AbPXKAHU 3a TbPryBaHe, Ca TaKMBa aKTUBM,
KouTO ca npmpobuTn C uen nonyudasaHe Ha neuwanfa scnegcrTeue
KParkoCcpouHuTe KonebaHMa B UeHaTa MM [QUITHPCKUA MapXK.
DepmBaTtuBHuTe (PUHAHCOBM AKTUBMU, OCBEH AKO HEe Ca CMNEUMANHO
onpepeneHn U ed(deKTUBHU XemKupallM MHCTPYMEHTHM, ce
Knacupmumpar Karo AbpXKaHU 3a ThpryesaHe,

PUHAHCOBUTE AKTMBM, ABPKAHU 3a THLPryBaHe, MbPBOHAYANHO
ce npu3HasaT no cebecroMHOCT, KOATO € CnpaseaIMBara CTOMHOCT
Ha NNareHOTO HacpewHo BbL3IMe3aaBane. Cnea nLpBOHauanHoro
npusHaBaHe (MHAHCOBUTE MHCTPYMEHTM OT Ta3M KaTeropmsa ce
OLUEHABAT NO CrNpaBeQnuBa CTOMHOCT, C M3KJNIOMEeHMe Ha Teaum, 3a
KOMTO HAMA KOTMPOBKM Ha nasapHara uUeHa Ha axKTuBeH nasapu
HMATO cChnpaBennuMea CTOMHOCT He Moxe pna O6bae HagexaHo
onpepeneHa.

PUHaAHCOBM aKTMBM Ha pa3nonoxeHue 3a npopaxba ca owesn
(hMHaHCOBU aKTUBU, KOUTO HE Ca KPEANUTM U BIEeMaHMA BLIHUKHANMU
B NpeanpUMATHMETO, MHBECTUUMM, AbPIKaAHK [0 NaAEeX, unu puHaHCOoBMU
aKTMBM AbpXXaHM 3a TopryBaHe. ®PuUHAHCOBMTE aKTMBM OT Ta3m
Kareropus nocnegsallo ce OUEeHABaT No cnpaBepiMBa CTOMHOCT, C
U3KMIOUMEeHMEe HA Te3U, 3a KOUTO HAMA KOTUPOBKM HA Na3apHarTa ueHa
Ha aKTMBEeH Nasapun YMATO cnpaBeanuBa CTOMHOCT He MoxXxe aa 6bae
HapeXaHo onpepeneHa.

Kpeput™y u B3eMaHMA, BB3HUKHANM NBPBOHAYANHO B
ApyxecTsoTro, ca huHAHCOBU AKTUBM CDHI[AREHM OT NPEANPUATUETO
NOCpPenCTBOM AMPEKTHO NpepocTaBfHe Ha Napu, CTOKM WU yCnyru
Ha pnapneH peburop. Kpeautute M B3IemaHuATa nocnepsawo ce
OLleHABaT NO aMopTU3IMpPyEeMa CTOMHOCT, U3NON3BAMKM METOA®T Ha
edexTusHaTa nuxea, HamaneHa c paamepa Ha o6e3uenxara.

Toproeckure B3emMaHMAa ce o6e3UEHABAT, KOraro e Hanuue
o6eKTUBHO nOKa3aTencrBo, Ye [lpy)Kecrsoro HAMA fa € B CbCTOAHME
Aa cbbepe cymure ABLINHKUMMU MY B CHOTBETCTBME C OPUrUHANHUTE
YyCnoBUA NO cAenkara.

MapnuHMTe cpepcrsa B nNesa ce OUEHABAT NO HOMMHanNHa
CTOMHOCT, a NapU4YHWUTE CPEeACTBa, AEHOMMUHMPAHMU B vYyXXAECTpaHHa
Banyra - no 3axknwuuMtenHusa kypc Ha BHB xwvm 31.03.2009r.
ApyXecTBOTO OTUMTA KATO NapM M NaAPUYHM CPEACTBa HANUYHMUTE B



6pon, napuuHM cpepcTBa no GaHKOBM CMETKM, RENO3UTHM,
KPaTKOCPOYHU U BMUCOKONMUKBUAHU WUHBECTULIMM, KOUTO Ca NEecHOo
o6pbuiaeMy B napuyeH eKBMBANEHT U ChOABPXAT He3HaAuUMTeneH
pUCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanutan

OCHOBHMAT Kanuran e npeacraseéH nNoO Herosara HoOMMHaNHa
CTOMHOCT M CBLOTBETCTBA Ha aKTyanHara my conaebHa pernmcrpauvna.

2.13. ®MHaHCOBM Nacuem

®uHaHCOBUTE NACUBM Ce NPU3HABAT TOraBa, KOraro ChuUlecTeysa
AOrOBOPHO 3apbiKEHME 3a NnauwjaHe Ha NapUYHW CYMM Wnmn apyr
thMHaHCOB aKTMB Ha [pyro npepnpMATME WNU  AOroBOPHO
3aAbLIKEeHUe 3a pa3MAHA Ha (PUHAHCOBM MHCTPYMEHTM C Apyro
npeanpuATHE NPM NOTEHUMANHO He6NaronpMATHM yCNosus.

Bcuukn pasxopam, CBBpP3aHM C NUXBU, Ce€ NPU3HABAT KaTo
thuHaHcoBu pasxoau B OTtuera 3a goxopmre.

TBprosckuTre 3agb/HKEHUMsi Ce NPU3HaABaT NMbpPBOHavanHoO no
HOMMHaNHa CTOMHOCT U BNOCNEACTBME C€ OueHAsar no
aMopTU3UpPyeMa CTOMHOCT, HaManeHa C NNaulaHMA NO YypexpaaHe Ha
3agbmKeHUeTo.

OusupeHTUTEe, NNaTMMM Ha akuuoHepure Ha [lpyXecrTsoro, ce

NPU3HaBAaT, Koraro ausupeHTuTe ca onobpenum Ha Cubpanue Ha
aKuuoHepure.

2.14. ipyrv npoBu3uun, YCNOBHN aKTUBU M YCNOBHM Nacusm

MposusuMTe, nNpPEeACTABNABALLM TEKYIUM 3IaABL/KEHMA Ha
Apyxecrsotro, npouaruuaum or MuHanu cubutua, ypexxpaHero Ha
KOeTO ce o4aKksa ga nopogm Heo6xXogMMoOCT OT UIXO[AW, NapMyveH
MOTOK OT Ppecypcu, ce nNpU3HaBarT KaTo 3afAb/IKEeHMA Ha
Apyxecrsoro. [lMpoBuauure ce npuaHaBar Toraea, Koraro ca
U3MBNHEHW CNEeAHUTE YCIIOBMA:

> 77 APYXecTBOTO UMa CeraulHo 3agb/)KeHMA B pe3ynrar or
MMHaNM cLbuTKA;



» 7 vMa BepPOATHOCT 3a NoracfiBaHe Ha 3aAh/HKeHMeTo aa
6bae Heob6xopuM nOTOK pecypcu 3a pna 6bae ypeAeHo
3afbNIKeHUeTo;

> T Moxe pna O6bge HanpaBeHa HageXgHa OueHKa Ha
cyMara Ha 3aAbIDKeHMeTo.

Cymara, npuanara xato NpoBM3us, NpeacTaBnasa Hau-poGpara
npubnusnutenHa oueHKa Ha U3IXOQAWIMTE MNAPUHMHM NOTOUW OT
pecypcu, Heo6xonuMmu 3a ypexxaaHeTo Ha HaCTOAWOTO 3aabiKeHue
KbM parata Ha Gananca. NMpu onpepgensHero Ha Tasu Han-poGpa
npubnuautrenHa oueHka [py)XXecTBOoTO B3MMa noaJ BHUMAaHUe
PUCKOBETE M CTenMeHTa HAa HEeCUrypHOCT, CBHNLTCTBALLA MHOro Or
cbuburuara u obGcrosTencrea, KakTo u edexta Or NPoMAHaTa Ha
CTOMHOCTTA HA NapUYHMUTE CPEeACTBa BbE BPEMEeTO, KOraro Te Umar
3HaumureneH edexr.

MposuaunuTe ce npernexpar KbM BcAaka Ganancosa para wm
CTOMHOCTTA MM Ce Kopurupa, Taka uve paa orpasm Han-goGpara
npubnuanrenHa oueHka KbM parata Ha 6anaHca. AKO seue He e
BEPORTHO, Ye we e Heobxoaum U3XOoANAL, NOTOK pecypc 3a ypexaaHe
Ha 3aABMKEeHMEeTOo, TO NPOBU3UATA CMEeABa Aa ce oTnMIe.

ApyXecTBoTO HEe npu3HaBa YCNOBHM aKTUBM, TbW KaTo
NPU3HABAHETO MM MOXEe Aa UMa 3a pe3ynTar NpU3HasaHeTo Ha
AOXO0A, KOUTO MOXEe HUKOra na He 6bae peanusupan.

2.15. fanbuHO obnaraHe u OTCPoOUEHM AaHBUM

CwrnacHo 6bwnrapckoro AAHDBYHO 3aKoHORATencreo
APYKeCTBOTO He AbIXKM AaHBbK BbpPXY nevuanbara.
ApyxecreoTo e perucrpupaxo no 34AC.

2.16. floxon OT aKUUA

AoxoghT Ha egHa akuMA ce M3UMCNABa Ha 6a3a Ha HeTHaTa
nevan6a 3a pa3npepeneHue U cpeaHo npererneHua Gpon Ha
obuxHoBeHMTe 6e3HANUYHM aKLMK NPEe3 OTHETHMA nepnoa.

2.17. loxoamn Ha nepcoHana

APY)XeCTBOTO He OTUMTA KpParKOCPOYHM 3aAbJDKEeHusa no
KOMMEeHCMpYeMM OTNYCKM, Bb3HMKHanM Ha 6asa HeusnonssaH
nnareH roAaMweH ornyck. KparkocpouHuTe 3aAb/KeHMUA KbM
nepcoHana BKNioYBaT 3anfaTu U COManHu OCUrypoBKM.



Pasxoaure, cBbpsaHM ¢ nepcowana (ynpasneHckun u
AAMUMHUCTPATUBEH), BKNIOUBAT 3anyaTM U XOHOpPapKU NO AOrosopM 3a
ynpaBneHue U CoLManHu oCUrypoBKM.

2.18. MonuTuka Ha pHLKOBOACTBOTO NO OTHOWEHUE ynpasneHue Ha
pucka

UHBecTHUMMTE, oOCBIWECTBABAHM OT ApyXecrsara CbC
cneuuanHa MHBECTUUMOHHA Len, Ca CBLpP3aHM C BUCOKA CTeneH Ha
PUCK. B 3aBMCUMOCT OT BB3MOXHOCTTA UMM HEBBIMONHOCTTA 3a
NpeoponAsaHe wnu ynpasneHue Ha pUCKoBuTe PaKkTopm, CBLP3aHN ¢
AReiHoCTTa Ha [lpy»ecTBoTO, Te ca paspeneHu Ha: 1/ CucTemarmuHm
/lo6wm/ puckose, KOMTO 3aBMCAT OT KONE6GaHUATA B Makpocpepnara; 2/

Hecucremarmuum - cneumdpuunu puckose za camoro APYXECTBO M
KOHKPEeTHUR OTpacHn.

)
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