//// 7 SKY

MEXJIMHEH JOKJAI 3A JEVWHOCTTA

Ha “UbTepckait’” AJl

kM 30.09.2012 roaguba

“Unrepckaii” AJ] e aKkUHMOHEPHO JpPYXECTBO, IO CMHCBIa Ha TBProBcKHs 3aKOH,
pervctpupano kato “Uurepckait” EOOJl, no ¢upmeno memo Ne282/2004r. na Coduiicku

OKPBIKCH CBA.
Ha 22.12.2008r. HacTbnBa NpoMsHa B MpaBHaTa M OpraHM3alHoOHHa gopMma Ha JlpykecTBOTO M
CBILOTO € npeperucrpupado or EOO/] B AL

[peamera Ha gefiHocT Ha [ipysxecTBoTO €: “ N€THIIHA ZeHHOCT M npojax0a Ha ropusa ”.

JpyxecrBoTo e che ceganmvile M aapec Ha ynpapneHue: c.JlecHoBo, obumna Emun [enun,
Codmiicka o6nact, enexrponeH anpec office@intersky.bg , web-site: www.intersky.bg .

“Unrepckaii” AJl ¢ ¢ kanutan, pa3npexaenen B 8§ 370 000 6pos 6e3HaTHYHKH TOMMEHHH aKIUH, C
HOMHHaJTHA CTOHHOCT 1 €eB,

Kanurana na [pyxecrBoto e dopmupad or napuuHa BHocka B pasmep Ha 4 500 000 nesa u
HenapH4Ha BHoCka B pasmep Ha 3 870 000 nesa. Henapuanara BHOCKA Ca CbCTOH OT CJIGTHHTE aKTHBH:
- XoTea — pecTopaHT ,, MOMHHH CKaJTH” — HaXOAsLL CE B 3EMIIMILETO Ha ceno JipsHoBo
- ABTOopemMonTHa pabGoTitnuia ¢ MectoHaxoxaeHue ceno Obpounie
- 70% ot karurana Ha ,,Aktus — Curr” OO/, rp. BapHa, peructpupaso ¢ pewensie no ¢.a.Ne3262/2000r.

\Ha BOC

AKUHOHEPHHS KallHTaJ € pa3npe/iesieH KaKTo CIeaBa;


mailto:office@intersky.bg

8 369 999 99,99%

dmiueckn una

Hpyru 1 0,01%

CBBETHT Ha JUPECKTOPHUTE HA EMHUTEHTA C€ CHbCTOH OT HCTHPHUMA YJI€HA, ¢H3H‘ICCKH JIHga.

Kpacumup Ilerpos Benukos - [Ipeaceaaren Ha CbBeTa Ha JUPEKTOPHTE
Xpucro [lerpos Xpuctos — wieH Ha CbBeTa Ha AMpeKTopuTe U M3mbiHUTENEH AMpEKTOp
Pymen I'eopruee [letkos - uneH Ha CbBeTa Ha THPEKTOPUTE

“Unrepckait” AJl e myOiu4HO IpyecTBO, Mo cMuchbiaa Ha wi.110, an.1, 1.2 or 3akoHa 3a
My6GAMYHOTO TIpe/IaraHe Ha [EHHH KHHXa, KaTo MMa BNIMCaHa, BbB BOIeHHA OoT KoMHcHaTa 3a QUHAHCOB
Ha/130p PETUCTHP Ha MyOJIMYHUTE APYKECTBA, EMHCHS OT AKLHH C LIeJI ThProBHA Ha peryJupaH nasap.

L IIPELJIEJ HA TEMHOCTTA HA IPYKECTBOTO

OcHoBHara JieiiHOCT Ha ,,IHTepckaii” AJl Moxe aa ce pasriiexaa B TPH HalpaBiCHHUS:

- JleTHllleH omepaTop Ha JeTaTenHa miomaaka “JlecHoro”, ChIIaCHO M3aJleHO Y JOCTOBEPEHHE
3a €KCIJI0aTALlMOHHA FOHOCT

- ABHAIMOHEH omepaTop ¢ ABara HaeTtH camoieTra — “SOCATA TBM 850” u “CIRRUS SR

22”,
- [Iponax6a HA TOPHBO M N0 CHEHAJIHO apHaliHoHeH Gen3un 100 LL

Hauanoto Ha naeiinocrra e nocraeeHo mnpe3 2003 r., koraro ce 3akymyBa oT obGimna Enun [Nenun
OHBIIE CENCKOCTOMAHCKO JIETHLIE, HaMHpaino ce B ¢. JlecHoBo ¢ miom 75 axa. INapanenHo, JpyxecTBoTo
CKJIIOYBa 0T0BOp ChC ,,CoprousnurBane JlecHoBo” EOO/l, yMHTO MMOTH TpaHM4aT C JIETHIUETO, 33
BB3ME3/IHO M0JI3BaHe Ha akTHBUTE My. IIpe3 2007 roa. upe3 nokynkara Ha ,,Copron3nureaHe JlecHOBO”
EOQM, ,,Unrepckait” EOQO/] craBa coGCTBEHHK Ha aKTHBUTE.

KeM 30.06.2012r. o6wara o Ha netuiero € 384 gxa. Bepxy Tasu mioin ca usrpaiaeHy 3
XaHrapa 3a JOMYBaHe Ha CaMoOJIeTH, aJIMHHHUCTPATHBHA Crpajia, MOJAEPHAa MPOTHBOIO)KAPHA CHCTEMA C
TIOMITEHa CTaHUMSA , 32K 3a o0yuenne, 'CM ckiiaj, NepoH M pyIbOXKKH, H JIETATENHA MHCTa C ABJDKHHA
910 M. u mwkpuHa 25 M. Usrpagena € u e mycHara B ekcruioataums W “TlpueMHa crpaga” /manka
aeporapa/.

HeiiHocTTa Ha Jpy»ecTBOTO MOJJIEKH Ha pelHLia perynaluH, CbriacHO NeHCTBallluTe B CTpaHaTa
3aKOHOBH H NMOJ3aKOHOBH HOPMAaTHBHH aKTOBE.

Ipe3 2006r. or Munncrepcreo Ha TpaHcropra U CpoblueHuaATa e u3faaeHo ¥ aoctosepeHue Ne
02/20.03.2006 rox. 3a ekcIuIOoATAllMOHHA TOMHOCT HA JieTarejiHa IUlowmanka ,JlecHoBo”. CwvmacHO
LUMTHPAHOTO YAOCTOBEpEHHE, IUIOMIA/KaTa OTroBaps Ha H3WCKBAaHHATa Ha HOpMAaTHBHara ypenba H e
ro/iHa 3a eKCIJloaTtauus OT Bb3AyXONJIaBaTeHH CpeACTBa oT koA “B” no wiacudpukamusata Ha Hapenba
Nel4. Ha nerarenna nnomanka “JlecHOBO™” Morar Aa M3BbpPLUBAT MOJIETH JIETATE/IHHU allapaTy ¢ Maca 0 5
700 kr. 1 19 MBTHHKOMECTa caMO B CBETJIaTa 4acT Ha JI€Hs, NMPH BHIWMOCT pa3pelliaBaiia BH3yajlHO
KalaHe.

[1pe3,2006r. or MunuctepcTeo Ha TpaHcnopta U Chobluenuara € usnageHo CBUIETENCTBO 3a
aBuaioneH omepatop Ne BG AW 224 or 03.07.2006 roa., yaocrosepssauio, ye ,HHrepckaii” AJl
OTrOBaps Ha U3MCKBAHMATA 32 ABHAIIMOHEH OIEepaToOp ChIIACHO 3aKOHa 3a IPaKIAHCKO BB3IyXOIaBaHe.

3a ga onepupa MBJAHOUEHHO KAaTO JIETHLIEH OIepaTop APY>KECTBOTO HMa perucrpauus 3a
OCBLIECTBABAHE HA JAJIEKOCHOOLIEHHS Ype3 PaaHOCTaHLHMH Ha BB3QYXOIUIABATENIHH CPEICTBA, KaTo 3a



uenTa uMa usaaaeHo ynocrosepende Ne 205-06058/11.07.2006 or KPC Ha ocHoBanue w@wi. 20 ot Obwa
Juuenzus Ne 205/20.01.2005 r.

Ha 15.06.2009r. na ocnoBanme wr.50, an.l oT 3akoHa 3a akUM3UTE H JAHBYHHTE CKIAJAOBE Ha
APYKECTBOTO € H3Ja/IEH JIMLICH3, 32 YNIPaBJICHHE HAa JaHb4€eH CKJIaJl 32 CK/IaJIMpaHe Ha aKIM3HU CTOKM, Ne
403 ¢ anppec c¢. JlecHoBo, neraTenHa MIOIAAKa ¥ HOMep Ha Aawpunma ckiag BGNCA00276001. B
CBLIMAT MOXE JIa C€ CKIaUpa 1 3apeXk[a caMoJIETHO TOPHMBO — aBHALIMOHEH OCH3MH H 0€30/10BeH GEH3MH.

C mucmo 3a Hamepenns ¢ BX.Ned(0-01-646 or 11.08.2008r. “Untepckaii” AJl € 3asBun mpen
MunucrepetBo Ha Tpancniopta — ['[] “I'BA” cBoeTo *kenaHue neratenHa miomaaka “JlecHoro” na 6nae
cepTuduuMpaHa Karo “netuuie” U Aa Ao0ue paBoTo Aa 06CIyKBa MEKIYHAPOAHH TOJIETH.

Kinentu Ha ,Hurepckaii” AJl ca apyxecTBa, NMpOBEXIAlIM HAa TEPHTOPHMATA HA JieTaTeNHaTa
MnoLlaiKaTa AeHHOCTH Mo o6ydueHue Ha MIIAJH TNHIOTH, IMHPOK KPBr OT GU3NYECKH U IOPHARYECKH JIHL,
Ha KOMTO TI0 CHJIaTa HA JHOMECEYHH, TPHMECEUHH, LIECTMECEUHH U €IHOTO/IHILIHA JOTOBOPH CE OTAaBaT
€IMHUYHU MECTA 32 JIOMYBaHE, KaKTO ¥ ThProBCKH (MPMH Ha KOWUTO Ce M3BBLPILUBA NpoAax0a Ha eapo
ApeOHO Ha ropusa — NpeauMHO aBhalmoHen OeHsuH [00LL. Kato aBuaumoHeH oneparop ¢ 1Ba HaeTu
camoneta — “SOCATA TBM 850” u “CIRRUS SR 227, cerinacHo usaaaeHo Ha ¢upmara CBHOETENCTBO
3a aBMALMOHEH ONEpaTop, APYXKECTBOTO H3BBLPIUBA “KOpMopaTHBHU mnoneTu”. B Tasu Bpw3ka ca
CKJIIOYEHH JIOTOBOPHM C KOPMOpPAaTHBHHU iheHTH — “Anbena” AJl, “AnbGena Unsect Xonmuur” AJl,
“Ilpuma unanc” EAJL

Ocxogru KkiuenTu Ha [lpyxecrBoro npe3 2012 r. ca:
“Evp Cropnino” EOOX , “Ebp Cnopt” OO/, “Cumeonos u Hepmenmxues” OO0/, “Cnekrsp Al
“Apto urmxunepunr”, “K Koucynruar” EAJL ,,Jlapuk Ckait” EOO/], ,,AnGena” A/l

OupMy ¢ Hal-roisM OTHOCHMTENIEH Assl B NpUXoAMTe oT nponaxdu ca: “Esp Cnopr” OOH u
»AJbena” Al

HAHTepckall” AJl e emMH OT OCHOBHMTE JOCTABYMLM Ha aBHauMOHHO ropuBo 100 LL.
Hpy*xecTBOTO BHACS TOPHBOTO JUPEKTHO OT nponsBoautens ,lllen Ascrpua” u ,llen ['epmanus”, koeto
OCHIYpsiBa BBH3MOXKHOCT 32 MpoAakba Ha enpo W APeOHO HAa BHUCOKOKAaueCTBEHO, OTrOBapAl0 Ha
cneuMpUYHUTE U3HCKBAHUS aBHALMOHHO rOpMBO HA KOHKYPETHA LieHa.

PeaniysnpaHy npuxoau ot o6H4aiina aeiiHoct kbM 30.09.2012 roauna

CENCKOCTOMAaHCKA
NpOAyKuus
* [Ipuxoam ot npoaaxba Ha 186 750 173 652
CTOKH, B TOBA YHCIIO:
- aBHALIHOHEH O¢HINH 186 697 173 641
100LL
» [Tpuxoam oT npogax0a Ha ] 439 616
'YCITYTH, B TOBA YHCJIQ:
L— YCIIYTH CBBP3aHH ChC 260 434
camoJieT /obCITyKBaHe/:
| SOCATA TBM 850 [ 198 248
| CIRRUS SR 22 l 62 186 |




| - Haem netumma mouaaka ] 106 163
&nemmm«l TaKCH 15 9
| - npyru 58 10

* OUHAHCOBH MPUXOIM 1 4
[ OBILIO 1224 1272

Ilpe3 Tpeto Tpumeceune Ha 2012r. OTHOCHTENHHA OAN Ha TMPHXOAHTE OT mpoaaxba Ha CTOKM e
61.27%, na npuxoamre ot mponax6a Ha ycrayrn e 35.87%, a Ha mpuxomure or upomaxba Ha
}cencxocTonchKa npoaykuust 2.78% u ¢unancosH snpuxomn - 0.08%. Oruocurennusar asn Ha
‘omenﬂme BHJIOBE YCIYTH € KaKTO ClieqBa:

- YCIIYTH CBbp3aHH Cbe caMoner - 21.24%

- HAeM Ha JIeTHIIHA romanka — 8.67%

- NeTUIHA Taken - 1.22%

- apyrv — 4.74%

Haii- ronsM nan B HeTHHTE NpHXOAM OT NpoaaxOm mpe3 Tpero Tpumeceuue Ha 2012r. umat
npuxoaute oT npoaax6a Ha cToky. [Ipuxonute oT npoaakba Ha CTOKH BIITIOYBAT MPUXOAH OT npoaaxba
Ha ropHBO - aBHauHOHeH 6en3uH 100LL M cMa304HH MaTepHaIX W MPHUXOAM OT MpoaaxOu Ha cHek-Oap,
JIOKMpaH B HOBOOTKpHTaTa [IpuemHa crpana, pasmnoyoxeHa Ha TEPUTOPHATA Ha JIeTULIHATA IUowanxa. B
cpasHenHe ¢ 2011r. npuxonure or nponax6a Ha ropHsa HapacTear ¢ okosio 8% npes Tpero TpuMeceuHe
Ha 2012r., a 3a cemmMiT Nnepuon CHEK-0appT pealu3Hpa NPHXOAM B pa3Mep Ha 53 XHIL. JieBa, KOETO €
OKOJIO MET IbTH [TOBEYE B CPABHEHUE CHC TPETOTO TPHMECEUHE Ha MPEAXOAHATA MOAMHA.

B cpasnenne ¢ tpero Tpumeceune na 2011r., npes tpero tpumeceude Ha 2012r. npuxomute ot
YCIyrH CBC CaMOJIET ChLIECTBEHO Hamanssar. ToBa C€ ABKH HA OOCTOATENCTBOTO, Y€ CaMONETH
“SOCATA TBM 850” u CiRRUS SR 22” ne nersaT.

IpuxoauTe OT HaeM Ha NETUIIHA TUIOL, ¢a NPEJHUMHO HACMH OT OTAaBaHe Ha MACTO 3a JOMYBaHe
Ha BB3AYXOIUIABATENHM CPEJACTBA HA 3aKPUTO /APYIKECTBOTO pasfosara ¢ TpU XaHrapa/ U OTKpUTO /B
paMKHuTe Ha yetatenHata rutomanka/ . [Ipes tpero Tpumeceure Ha 2012r. ce orfensa3Ba HamaleHHe Ha
NPUXOJIUTE OT HaeM ¢ 0koa0 53% B cpaBHeHHe ¢ 2011r. mopagu oOcTOATEICTBOTO, e chinMTe OsXa
HamaneHu B Kpasg na 201 1r. VeenuueHde Ha mpuxomuTe ce oTOENA3Ba MO OTHOIIEHHE HA MPUXOAH OT
HaeMH Ha NETWINHA TUIOIAJKa BbB BPb3Ka C MEpONpPHUATHA /TecT - [paliB, OTAaBaHE TMOA HAaeM Ha
nomeinenus B [lpuemHa crpaga/, B cpaBHeHue ¢ 2011r., npe3 2012r. chlnure HApacTBaT ¢ OKOJO [ICBET
NpoLEeHTa.

B nepo aApyru nmpuxoad ca OTpa3eHH MPUXOAUTE OT OTAABAHE MOJ HAEM Ha PEKJIAMHH ChOPBHIKEHHMS
3a BBHIIHA peK/lamMa, TPaHCTOpTHA JeiHocT ¢ MAH, KakTo M NpHXo[HTe OT HOLYBKH B I€TTE CTaH 3a
HacTaHsgBaHe, Hamupaluu ce B [IpuemHa crpapa.

CpaBHHUTENIEH aHAIM3 HA MOCTUIHATUTE PE3YIATATH Mpe3 TPETO TpuMmeceure Ha 2012r. B cpaBHEHHE
ChC CBIMAT neprog Ha 201 ir.

“““ HUHTEPCKAM

I IIPUXOAM OT OFUYATHA AEMHOCT

1272144

1224432

0.96

-47712

1. Heruu NPUXOIH OT nmamﬁu; 1268470 1223458 0.96 -45012
-yCIyTH CBBP3aHH ChC CaMONeT 433729 260008 0.59 |- 173 721




a/camonem "Coxama TBM 850" 247688 197790 0.80 - 49898

6/ camonem "Cupyc CP 22" 186041 62218 033 -123823
-IIPHXOJHM OT HAEMMU JICTHIHA T1JIOU] 162943 105864 0.65 -57079
-NIPHXOJH OT JIETHUIHKM TAKCH 9175 15118 1.65 5943
- NPUXOIH OT NpoJax6a Ha CTOKK 652340 750157 115 97 817
- IPYTH TIPHX 0K 10283 58276 5.66 47 993
- 3MEIEJICKH MPOU3BOONTEN 34035
- (pUHaHCUBH MpHXOoH 3674 974 0.26 32700
06110 npuxoan 1272144 1224432 0.96 -47 712

PasxonM 3a geiiHocTTa 32 Tpeto TpuMeceune Ha 2012 1. —~ cpaBHUTENEH aHATH3

[lepuon
3aBBpUIHJI HA Ilepuon
30| 3aBbplIMI Ha
centemspu | 30 cenreMBpH
2012 2011
XHJLJIB. XWJILJIB.
Pasxonu 3a MaTepuanu 122 107
Pa3xonn 3a BRHIIIHH YCITyTH 273 321
Pa3xoxu 3a aMmopTH3anmu 114 107
Pa3xonu 3a nepconana 198 217
Jpyru pasxonu 89 134
OTueTHa CTOMHOCT Ha MPOAAJEHH CTOKH 430 359
DHHAHCOBH pa3xonn 38 25
O6uo: 1264 1270

LS




C naii- ronsaM gsan B pa3xoauTe 3a AeHHoOcTTa Ha ,,MHTepckai” AJl npe3 Tpero TpumeceuMe Ha
2012r. e oTyeTHaTa CTOWHOCT Ha NpoAajeHuTe cTokH — 34.02%. IIpe3 aHanM3UpaHHAT NEPHOR Pa3XOJUTE
32 BLHIHA yeyru ca 21.60%, nepcoHan /Bp3HarpaxacHust 4 OCHIypoBKH/ - 15.66%, apyru pasxomm —
7.04%, pa3xoau 3a amoptuzauus — 9.02%, pa3xoaM 3a marepHanu —9.65% u (HUHAHCOBH Pa3XOAH —

13.01%.

Ilpe3 Tpero Tpumeceuue Ha 2012r. ce orbena3Ba HaMalcHHE HA Pa3XOJHTE MO OCHOBHU EIEMEHTH
B cpaBHeHue ¢ 2011r. OOImoTO HAMANEHUE HA PasXOAWTE ce ABIKK MPEAH BCHUYKO HA HAMAJICHHE HA
Pa3sXoAuTe 3a BHHIIHH YCIIYTH..

Pazxonute 3a MaTepuanu 3a TeKylmMaT nepyon Ha 2012r. ca B pasmep Ha 122 xun. jeBa. B cpaBHeHue ¢
201 1r. ceimuTe HapacTBaT ¢ okono 12%, HO MO nepa pa3sxOAHTe 33 ABHAIMOHHO FOPHBO H KOHCYMAaTHBHH
MaTepHaId HEOOXOAMMH 3a MOIIPHKKA HA CAMOJIETHTE HAaMalfBaT, a Ce YBEIH4YaBaT pa3xozm're 3a
MaTepuali, HeOOXOIMMH 32 MOJPHKKA HA JISTHUIIHATA MI0OLIAAKa.

PazxoauTe 3a BLHINHH YCIYTH Ha 06Ia CTOMHOCT 273 XM JieBa HaMayiaBaT ¢ okoino 17.5% B CpaBHCHHe
¢ 2011r. HamaneHueTo ce OB/DKH HA HaMalleHHE HA pa3XxOJWTe 3a 3aCTPaXOBKH, JIETUIIHH TaKCH H
JI3HHT.

Pasxoaure 3a amoprusaumu 3a 2012r. ca Ha cToHHOCT 114 xun. neBa W HapacTBaT ¢ okoJio 6% B
cpaBHeHue ¢ 2011r.

Pasxoaure 3a nepconana 3a 2012r. B pasmep Ha 198 xwi. nesa namansear ¢ okono 10% B cpaBHeHue ¢
NpeaxoJHaTa FOAMHA NMOpagy ChKpallaBaHe U CHBMECTABAHE HA LIAT W MPEMHUHABAHE HA CKJIa[a 3aropupa
Ha camoo0cITy:KBaHe.

Hpyru paszxonu B pa3smep Ha 89 xun. neBa HamaysBaT B cpaBHeHue ¢ 2011r. ¢ okono 50% T. Karo
HaMaJIsIBaT pa3XoJHMTe CBbP3aHH C KOMAHAWPOBKH, JHEBHU H TbTH HA NEPCOHANA, KAKTO U JOMbIHUTE/IHH
Pa3Xo/H N0 OpPraHM3ali{g Ha ThProBCKATA U TPAHCIOPTHATA ACHHOCT Ha JPYKECTBOTO.

OrueTHa cTOHHOCT Ha NPOAafeHU cTokH B pazmep Ha 430 xun. neBa 3a 2012r. ca pa3xon ¢opMHpaH OT
npoaaxbaTa HA CTOKHM /TOPHBA M CTOKU peaTM3HPaHH B CHEK Oap/

@OunancopuTe pasxoau 3a 2012 r. ca B pasMep Ha 38 Xuia. JeBa. M BKJIOYBAT JIMXBH MO KpeOUT
npeaocrased o1 Anbena A/l U MTuXBH 110 JTH3HHT KbM ,, Y HUKpeaut JIusunr” AJl.

Ob6cayxBalin 6aHKHK npe3s TPETO TpuMeceure Ha 2012r.

»YHUK6peauT bynbauk” AJl — knon Enun Ilenun
,LObeaunena boarapcka bauka” AJ{ — kiod Enun Ienun

JIpyxecTBOTO HaMa KPEAUTHH EKCITO3HLIHHA KbM OaHKH.
KoM 30.09.2012r. ApyecTBOTO € CKIIIOYHII0 JOroBOP 3a punaHcos nu3uHr ¢ YHuKpeaut Jlusuar A/l 3a

3aKyITyBaHe HA6 UCTEpHA 32 CBETJIH rOPHBA.

[HoJlyueHH KpaTKOCPOYHHM M ARJICOCPOYHM 3aeMu mpe3 2012r.

Ipes 2012r. apykecTBOTO HSMa OTIYCHATH HOBH KPAaTKOCPOYHHM H ABIrocpodnH 3aemu. llpes
2010r. ,,Uutepckait”A/Jl e nonyden KpaTKocpoueH 3aeM ot ,,Anbena” AJl. 3aetata cyMa e OoTIycHarta ¢
1LIeJT H3IThJIHEHHE Ha HHBECTHIIHOHHATA MPOTrpaMa Ha JApy»kecTBoTo 3a 2010r. u 201 1r.

bl




II. PE3YJITATH OT JEMHOCTTA

OCHOBHHM TTOKA3ATENU, XaPAKTEPU3UPAIIH PEIYATATUTE OT neifHocTTra kpM 30.09.2012r.

EOKEB?!TCJ]H 2012 r. 2011 .
Ilpuxoau ot obuuaiiHaTa JEHHOCT - XHIL. JIB. 1223 1268
- (PHHAHCOBY NMPHUXOIH 1 4
Pasxonu 3a petinoctra (1226) (1245)
- OHHAHCOBH pa3xoau (38) (25)
INeuan6a /3aryba/ oT ocHOBHA AEHHOCT - XHII. JIB. (40) 9
CymMa Ha aKTHUBHTE - XHIL. JIB, 11409 11368
CobcTBeH KanuTal - XMl JIB. 8075 8111

JINKBHIHOCT H M1ATEXKOCHOCOOHOCT

Tekym Ilpenxonen
NEepHOA | epHond

Nejllokazartenu Croiinoct | CToliHoCT

1 | Marepuannu 3anacH 99 112
{2 | TeproBcku W ApYrH B3€MaHHsI 302 237

3 | Texymw JaHBYHH aKTHBH

4 | Ilapuynu cpencraa 91 107

5 | Hanwunu kparkoTtpaiiny aktusu(1+2+3+4) | 492 456

6 | KpaTKOocpOYHH 3aAbKECHHA 2973 2860

Tnaruma cyma npe3s nepuoza 3a roracsiBaie

7 | Ha IBIATOCPOYHH 3ab/DKCHHUS
'8 | Texyww sanpaxenns (6+7) 2973 2860
|9 | Kpatkotpaiinu akTHBH 492 456

10| O6w pa3mep Ha aKTUBHTE (Kamuraj BC.) 11409 11368

11 |TTapuynu cpenctea 8 % (4/9) 0.18495% | 0.23464%

12 | Napuunu cpeactea B % (4/10) 0.00797% | 0.00941%
m O6wa ankpuanocT (1+2+3+4)/6 >=1,5 0.16 0.16
14 Bbbp3a TUKBHAHOCT (2+3+4)/6 0.13 0.12

15 | Hesa6aBua nuksuaHocT (3+4)/6 >=0,2 0.0306 0.0374
| 16 | ABcomoTHa nukBUAHOCT 4/6 0.0306 0.0374

II. YITPABJIEHUE HA ®UHAHCOBHYA PUCK

Puckosu dakropu 3a aefinocrra

PHCKBT M3pa3sBa HEONPENEIEHOCTTa /HECHIYPHOCTTa/ Ha AafeHo chOuTHe. IloHaTHeTo "pHCK" ce
c6B1>p33a C BB3Bpalla€MOCTTa Ha Karnurala. OTKIOHEHHATA HA LleﬁCTBHTeI[HO TNOCTUTHATHTE PEIYJITATH B
CpaBHEHHE C IUTaHWpaHuTe W 0a3UCHW pe3yjNTaTH MOraT [a ce MPECMETHAT U upe3 TAX Aa ce WU3MEpH

7



pHcka. PHCKET CBBp3aH ¢ AeiHOCTTA Ha JajJieH HKOHOMHYECKH CyOeKT € pesyJsIiTaT OT HacjarBaHeTo Ha
JIBa OTIE/IHH THNa pHckoBe. [ILPBHAT € CHCTEMATHYHHMAT PHCK H € CBBP3aH C PHUCKa, TeHEpPHpaH OT
HKOHOMHKATA KaTo 110 B pE3yNTaT OT KoneOaHuATa HA OCHOBHHTE MaKpOUKOHOMHYCCKH TOKa3aTe/Iy, a
BTOPHST THI -HECHCTEMATHYHHS PHCK, € CBBP3aH C €CTECTBOTO Ha AeHHOCT Ha ¢upMara.

CHCTEeMATHYHHAT PHCK BKJIIOYBA: TNIOJTHTHYECKH PDHCK; DHCK OT H3MEHCHHE Ha BalyTHHA KYpPC,
PHCK OT H3MCHCHHEC HA JIMXBCHHUTC PABHH1A, HH@H&HHOHCH PYCK H NaHB1€H PHCK.

[onuTHyecku puck

Tosn TN puck € CBBp3aH ¢ HapacTBaHe Ha IMOJHTHYECKOTO HANpeKeHHe W Bb3MOXHOCTTA 32
BB3HUKBAHE Ha CEPHO3HH BHTPELIHOMOIHTHYECKH TMPOMEHH, KOMTO fAa JOBeJaT JO M3MEHEHHe Ha
TIPHOPHTETHTE 32 PA3BHUTHE, a OTTAM ¥ Ha MPHHLMUIINTE, HA KOWTO Ce OCHOBaBAa CTOMAHCKara JEHHOCT B
cTpaHara.

Prick oT npomMaHa Ha BaJIyTHHS KypC

Heiinoctra Ha “Uutepckaii” A/l He e n3noxeHa Ha To3u THN puck. KoneGaHuaTa BbB BATYyTHHA
KypC He c€ OTpa3sBaT, BbpXY JIeBOBaTa PABHOCTOHHOCT HA MPHXOAWTE OT MpojaxOH Ha APY’KECTBOTO, T.
KAaTO YCIYTHTE BCe OLIE He ce Npeiarat B 4yxKOHHa.

Puck oT npoMAHa Ha TUXBEHUTE PAaBHHUINA.

To3u THN pHCK HE BJIHMAE CHINECTBEHO BBPXY AcHHOCTTA Ha “HHTtepekait” AJl, ThH kato [Apyxect
BOTO HE IIPUTEKaBa 3HAYHTEJIHO KOJIHYECTBO JIMXBOHOCHH aKTHBH. KpaTKkocpouHHTEe 3abJKCHHA
TIpe/ICTaBIsABAT 33aeM OT ,,Anbena” AJl, IpH JMXBEH NPOICHT, GUKCHPaH KHbM Ia3apHHS, HAIPHMED
EURIBOR, u eKCHO3HIHHUTE CE CIACAAT PeryapHO.

HudnaunoHeH puck.

Hudnausra Moxe npsAKko [1a MOBIHAe BbPXY peajlHaTa BH3BpALIaeMOCT OT JajieHa HHBECTHLIMS,
ThH KaTO NP BUCOKa HH(IALMS, TOPH H BUCOKH HOMHHAIHH JIOXO[H MOTAT Ja C€ OKaXaT ¢ OTpHLATeNHA
peanHa sb3spamaeMoct. CHcTeMaTa Ha BanyTHHS OOpJ Ha TO3HM €Tal CBEX/Ja JO MHHUMYM ONAacHOCTTa
ot Bucoka nndpmnauus. Opuunanaure nannun Ha HCH couat, ye HAMaMe ocHoBaHMe Na OdakBaMe PA3KO
TIOBHIIABaHE Ha HH(IALMOHHOTO HHBO B CPEAHOCPOYEH NIEPHOLL.

JlanbyeH puck

IpoMennTe BBB (hHCKanHaTa MOJIMTHKA OKA3BaT BAUAHWE BHPXY CTOHHOCTTA Ha aKTHBHTE Ha
eMHTEHTa, BBHDPXY pa3Mepa Ha (HHAHCOBHMA Pe3yNTaT H BbpXy M300pa Ha CTpaTerds 3a pasBUTHE Ha
JApYXeCTBOTO. Mo)ke Aa ce mpueme, Y€ TEHACHLHUUTE B JAaHBYHATA TMOJHTHKA HAa MPAaBHTEJCTBOTO Ca
61aronpHATHH ¥ ca HACOYEHH KBM O0JIeKYaBaHe Ha JaHBYHOTO Opeme 3a Gu3Heca.

HecHcTeMaTMUHHAT PHCK € CBBP3aH C PUCKA, KOUTO C€ MOpaXJa OT KOHKPETHHs XapakTep Ha
JIeHOCTTa Ha Jpy»XeCTBOTO U cnelHryHaTa CpeAa Ha OTPAchila, KbM KOHTO EMHTEHTHT NPHHAIVICHKH.
Toii BKIIOUBA: CEKTOpPEH /OTpacioB/ pHCK H PHPMEH PHCK.

CekropeH pHck

CekropHuar puck 3a “Hurepckaii” AJl, € CBbp3aH C Pa3BHUTHETO HA OTPachn “Bh3gyleH
TpaHCNopT” B GAKTOPHTE, BIMSEIH BhpXy ChCTOSHHETO HA OTPACh/la H PAaBHHILNETO HAa KOHKYPECHUHA B
Hero. Otpachll “Br3aylieH TpaHCMOPT” Ce XapakTepu3upa ¢ BUCOK TEMII Ha TEXHOJIOIMYHH NMpOMEHH. B
Ta3sW CUTyalds ChINECTBYBa PUCK OT TEXHOJIOTHYHO M30CTABAHE HA JPYXKECTBATa OT OTPAchja, CIIPAMO
MEXIYHApOAHATa KOHKYPEHLHL.

»AHTepckaii” Al ciensa aMOMLMO3HA HHBECTHLIMOHHA Tporpama. JIpyecTBoTO € 3asBHJIO Tpe
MunucTepcTBO Ha TpaHcnopta ~ I'J] “TBA” cBOeTO >KeslaHue JeTarenHa miowmanka “JlecHoso” na 6nae
cepTHdHULHpaHa KaTo “netuie” u aa fobne NpaBoTo Aa 06CNyKBa MEXAYHaPOIHH [0JIETH.

®HpMeH puck

OueHkara Ha TO3H PHCK € CBBpP3aHa ¢ €CTECTBOTO Ha AeiHocT Ha “Untepckaii” AJl. To3u puck
BKJTI04YBa 001 GH3HEC PHCK U (PHHAHCOB PHCK.

O61y 613HEC prCK
bu3Hec PHCKBT € pe3ynTar OT BB3MOXKHHTE H3MEHCHHA Ha TBPCEHETO Ha yciayrure Ha ¢upMara B
pe3ysiTaT Ha NIPOMEHH Ha NPENOYHTAHHUATA HA TIOTPEOUTENHTE Ha TO3H TUM YCIYTra WIH ThH KaTo Ta3u

_—



yeayra e cneuudHdYHa M He ce HM3MOJN3BA OT MAacoaTa 4acT OT HACENGHHeTO M ApeGHHs GHsHec,
HEBB3MOXHOCT J1a Ce pa3IlHpH Ma3apHaTa HULIA.

JIpy>KecTBOTO ce CTpeMH KbM IMO-HATaTBhLIHO Pa3lIMPABaHE HA CBOA Ma3apeH AsUI, pasilHpsBaHe
Ha Kpbra yCIyrH CBbP3aHH C BB3AYLUHHS TPAHCNOPT, KAKTO H CbBPEMEHHO TEXHOJIOTHYHO OCHIypsSBaHEe
Ha JleTaTeNHaTa IJiowaaka. B To3d CMHCBHN MONWTHKATA Ha PBKOBOACTBOTO Ha “HHTepckali” A/l e
Haco4eHa KbM yBeJiH4aBaHe Ha e()eKTHBHOCTTa Ha NpEANpPHATHETO W HaMaisBaHe Ha OM3HeC pHCKa OT
JeHHOCTTA My.

(DHHAHCOB pHCK

“UaTepckaii” AJl uMa ABArOCPOYHH 3aAB/DKEHUS - OCHOBHO 33ABL/DKEHHS KbM CBBLpP3aHH
npeanpuaTHa. KpaTkocpoyHuTe 3aQB/KEHHS Ha APYXECTBOTO Ca 3aJb/DKEHHS KBbM AOCTABYHLM H N0
MPEIOCTaBEHU aBaHCH, 8 KPATKOCPOUHHTE B3€MaHHUs Ca B3EMaHHs M0 NPOJak6H Ha CTOKH H YCIYTH.

IV. BAXKHHU CHbEUTHSA HACTHHUAJINA OT HAYAJIOTO HA 2012T.

Ha TepuTopusaTa Ha NeTHINHATA IJIOUIA/Ika MPEACTOM MOHTHpaHe Ha MOGHITHA GeH3MHOCTAaHLUS 3a
3apexKaaHe Ha aBHalHOHHO ropuso hxer Al.

V. PABBUTHUE HA JPYXECTBOTO ITPE3 2012T".

VYenyrure, kouto npemnara “Uurepckaii” AJl ca crnelM$UYHH U OrpaHHYEHH KaTo TbPCEHE U
npeuiarade. Mmaiiku npensun nogo6psABaHETO Ha KAYECTBOTO H YBEJIMUaBaHE HA MpeJlaraH|Te YCIyTH,
OCHOBHa 3agaua npen JlpyxkectBoto 3a 2012r. € Aa Ce NOCTHrHE CBHIIECTBEHO MPEHMYILUECTBO NPEN
KOHKYPEHTHTE — IETATEJIHATE Iuomanku B 6iauzoct 10 rp.Codus /Jlonda 6ans n Uxtuman/.

OcHoBHHTaTa cTparerus 3a pa3BuTHe Ha “HUutepckail” A/l e pa3luupsBaHe Ha KanaldTeTa Ha
nerTarenHarta IIOLIAAKa U JIMUCH3HPAHEeTO H KaTo JIETHLIE Hapesd C yBEnH4yaBaHe Ha ofemMa Ha YCIyrH
CBBP3aHH C JIBaTa CaMOJIeTa, KOETO Ja IOBeAE 10 YTRbPXKAaBaHETO Ha OU3HeC npoduia Ha JPY>KeCTBOTO.

OcHoBHata 1ien Ha J[pyxectBoto 3a 2012 r. e Aa ce 3ama3u crabuiHaTa MO3WLMA Ha Ma3apa Ha
YCITYTH CBBP3aHH ChC CAMOJICTH H JICTHILHA AEHHOCT W HE Ha MOC/EIHO MACTO - MOCTHraHe Ha NMo-A00pH
(HHAHCOBH pe3yJITaTH, T. € TOBA 03HAYaBa HOBH KJIHEHTH U T0-rojisiM o6eM Ha MpejiaraHuTe YCIIyTH.

[1azapHa cTparerus
1. Ilpepnarane Ha Bce MO-AOGPH YC/IOBHS W HOBH OOJIEKYEHHS 3a aBHOOMNEPATOPHUTE, OMEpHpalld Ha
JIeTaTeIaHaTa IoWaKa.
2. Tlpu ycmyrure cBbp3aHu ¢ 00CTyKBaHe HA MAJTKH caMONeTH Ja 6ble pa3luMpeH Kpbra oT KJIMEHTH H Ja
Oblie H3NO3BaHO MPUUMYILIECTBOTO HA CPABHHTETHO HUCKATa LIEHA.

OCHOBHHM MEPONPHITHS 34 PEATH3HPAHE HA CTPATErHsATa —~ HHBECTHLHOHHA Iporpama 3a 2012r.
1. UrpaxxaaHe Ha MoAy/iHa G€H3HHOCTAHIIMA 3a npojaxk6ba Ha [[xer Al.
2. Caprndunupase Ha JICTHILIHATA [UIOII3KA ChC CTATYT Ha JIETHIIE.

V1. HHO®OPMAILIUA, U3UCKBAHA HIO PEJA HA YWI. 1871 W YJI. 247 OT
TBHPTOBCKWS 3AKOH

1. BposAT ¥ HOMHHaIHaTa CTOMHOCT Ha MPUAOCHTHTE H MPEXBBPIICHHUTE NMpe3 roauHaTa coOCTBEHH
aKIMH, 4YacTTa OT KanuTajla, KOSTO Te [MpeACTaBlABaT, KaKTO H LeHaTa, MO KOSTO € CTaHaIo
NpUIOOHBAaHETO HITH MPEXBLPISHETO;

HsMa npupmoGHBaHe HIM NpPEXBHPISHE Ha COOCTBEHH aKIMH Mpe3 TPETO TpHMecedyde Ha
roJMHaTa.

2. OcHOBaHHETO 33 NPUAOOHBAHUATA, H3BBPIIECHH NPE3 TPETO TPHMECEUHE HA FOJHHATA;

HaMma Takusa

3. BpoST U HOMHHaJIHaTa CTOMHOCT Ha MPUTEXKaBaHUTE COOCTBEHH aKUWHM M YacTTa OT KanuTala,
KOSTO Te MPEACTABIIABAT.

Jpy>KecTBOTO He NpUTeXaBa COOCTBEHH aKLIHH.




4. JlaHHHM, 332 U3BBHPIIBaHA OT WIEHOBETE HA ChBETA HA JIMPEKTOPHTE, H3BBH JPYKECTBOTO IEHHOCT,
BIJTIOYHTETHO yYacTHE B JAPYTH APY>KeCcTBa KaTO WICHOBE Ha YNPABUTENHH WIH Ha KOHTPOIHH OpPraHH,
NPOKYPHCTH, BUCII PbKOBOJIEH ChCTaB, Ch/IPYKHHULH € HEOTPAHHYEHA OTTOBOPHOCT.

KPACHMMUP ITETPOB BEJIMKOB — Hsma jaHHH
XPUCTO ITIETPOB XPHUCTOB - usama JaHHM
PYMEH I'EOPT'MEB ITETKOB — Hama JaHHH
Cpely 4ieHOBETE€ Ha ChBETAa HAMA HATOMKEHH NPHHYJHTENTHH aMHUHHCTPATHBHH MEPKH HITH
aJIMHHHCTPaTHBHH HaKa3aHHUA BB BPB3Ka ¢ AeHHOCTTA UM.

5. KoH}MHKTH Ha MHTEpeCH MEXIY 3aTbIDKCHUATA HA YNEHOBETE Ha CHhBETA HA JUPEKTOPHTE KBM

Jpy*ecTBOTO ¥ TEXHHTE YaCTHH WHTEPECH H/MITH APYTH 3abIKEHHS.
Hsma takuBa

6. Pa3MepbT Ha M3IUIATEHOTO Bb3HArPOKACHHE OT JIpy)KEeCTBOTO M JIbIUEPHHTE MY JPYKeCTBa Ha
NPEACTABUTEIINTE HAa BUCIIETO PHKOBOJCTBO 3a MOCIEIHATA FOAHHA.

KPACHMMP TETPOB BEJIMKOB - HaMa
XPUCTO IIETPOB XPUCTOB - Hama
PYMEH I'EOPI'MEB TETKOB — uama

7. 3amensHA WM HAYHCISBAHH CYMH OT JAPYXKECTBOTO HITH OT HErOBWTE XbLIEPHH IPYKECTBA 3a
NpeJocTaBsHe Ha IEHCHH, APYrd KOMIICHCALMH [1PH IEHCHOHMPAHE WITH 33 APYTH MOJOGHH.
KPACHUMMUP IETPOB BEJIMKOB - uama
XPUCTO IIETPOB XPUCTOB - Hama
PYMEH I'EOPT'MEB IIETKOB - usama

8. IlpakTHKH Ha pHKOBOJXHHTE OPTaHH:
a/ cpok Ha IOTOBOPHTE/MaH/AT, CPOK 3a 3aEMAHETO Ha JUTBKHOCTTA BbB BUCIIUS PHKOBO/IEH ChCTaB
6/ obesierenue B Cliy4ad Ha MPEACPOYHO MpPEKpaTABAHE - HAMA NPEABHACHO 00e31neTeHHe
B/ IO OTHOLIEHHE Ha JIMIIATa OT YNPABHTEIHHUTE OPraHH — HHOPMALIHS 32 TAXHOTO aKLHOHEPHO y4acTHe
W BCAKAaKBM ONUMH 32 MOTMOOHH akuuH B pamkure Ha apyxkecrsoro — HE CA AKIIMOHEPH B
SAHTEPCKAW” AJ]
I/ JOTOBOPEHOCTH 3a YJaCTHETO Ha CITy>KHTeNHTe B KanuTaia Ha Jlpyxectsoro — HAMA.
J/ “HGOpMaLU Jaii IJIaBHUAT aKIIHOHED Ha APY>KECTBOTPO MPUTEkKaBa Pa3/IMYHH NpaBa Ha IJ1ac OT Te3H
Ha octaHanute akuHoHepH — HAAMA TAKHWBA ITPABA
e/ NOTOBOPEHOCTH, MEMCTBHETO HA KOMTO MOXE Ha HAKOS ClieABamia Jara Aa AOBele A0 MpoMsHA B
KOHTpoJ1a Ha apyxectBoTo — HAMA TAKHMBA
&/ MHQOpMaIHA 32 OTHTHHA KOMHTET Ha EMHUTEHTA HITH KOMHTET 32 Bb3HAIPAXK/ICHHATA, BKIIOUHTEIHO U
HMEHATa Ha YICHOBETE Ha KOMHCHMATA M PE3IOME 3a MAaHJaTa, MO KOHWTO (YHKIMOHHpa KOMHCHSITa —
OJIMTEH KOMUTET B CBbCTAB - TNPEJACEJATEJN SHA TEOPTMEBA MHTKOBA, PO/
07.07.1963 TOUHA, MOPJIAH 'EOPTHEB BACHIJIEB, POJI1.28.06.1954 TOAUHA, MAHJIAT 1
T'OIUHA.

9. Undopmarus 3a CIeNIKH MeXOy CBbP3aHH JIHLIA — B3€MaHUS H 33b/DKEHHS KbM CBBP3aHH JIHLA
Ipe3 2012r. [IpyxecTBOTO € OCBLIECTBHIO CAENKHM CBC CIICHHTE CBBP3aHH JHLA: ,,AnbeHa”’All,
»An6ena Uusect Xomauur” AJl, ,,[lpuma punanc” EAJ], ,,Anbena Typ”A/Jl, Exo Arpo AJl.

VI1I. HAJIMYHWE HA KJIOHOBE HA JPYXECTBOTO

JIpy’kecTBOTO Hama KJIIOHOBe.

VIIL. JPYT'A HHOOPMAIIWS 11O ITPEITEHKA HA IPYXXECTBOTO

JlpyecTBOTO mMpeneHsBa, 4ye He € HaiHLe Apyra HHPOpPMAlus, KOATO JI ‘
OIIOBECTEHA OT APY>KECTBOTO H KOATO OH OMia BaXKHA 33 aKLIMOHEPHUTE H MHBECTHTOPHISAFIFBISMAHETO
Ha 060CHOBaHO HHBECTHTOPCKO PELLCHHE.

H3mbaHuTeNneH AUPEKTOp



