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Ha "I1HTepcKaii" A]l 

KbM 30.09.2012 rO,IUiHa 

"HHTepCKaii" A)l; e aKl.\HOHepHO ~PY)I{eCTBO, no CMHCbJIa Ha TbprOBCKlUI 3aKOH, 

pemCTpHpaHO KaTO "I1HTepcKaIi" BOOn, no qmpMeHo )];eJIO N2282/2004r. Ha CoqmIicKH 

OKpb)KeH Cb)];. 

Ha 22.12.2008r. HaCTbnBa npOMHHa B npaBHaTa H opraHH3al.\HOHHa epopMa Ha ,Ap~ecTBoTo H 
C'b~OTO e npeperHCTPHpaHO OT EOO,lJ, B A,[(. 

lIpe~MeTa Ha ~eHHocT Ha ,[(PY)I{eCTBOTo e: " JIeTH~Ha ~eiiHocT H npo~IDK6a Ha ropHBa ". 

,[(PY)I{eCTBOTO e C1>C ce~amf~e H ~pec Ha ynpaBJIeHHe: c.JIecHoBo, o6~HHa EmfH lIeJIHH, 
CoepHHcKa 06JIaCT, eJIeKTPOHeH a~pec office@intersky.bg, web-site: www.intersky.bg . 

"HHTepCKaii" A,[( e C KanHTaJI, pa3npe~eneH B 8370000 6pOR 6e3HaJIH'IHH nOHMeHHH aKl.\HH, C 
HOMHHaJIHa CTOHHOCT 1 neB. 

KanHTaJIa Ha ,[(PY)I{eCTBOTo e epopMHpaH OT napH'IHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
Henapwma BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapH'IHaTa BHOCKa ca C1>CTOH OT CJIe~HHTe aKTHBH: 
- XOTeJI - peCTOpaHT "MoMHHH CKaJIH" - HaXO,ll)l~ ce B 3eMnH~eTO Ha ceJIO ,[(pHHOBO 
- ABTopeMoHTHa pa60THJIHHl.\a C MeCTOHaxo~eHHe ceno 06pO'IH~e 

\- 70% OT Kaii'HfaJIa Ha "AKTHB - CHn" OO,lJ" rp. BapHa, pefHCTPHpaHO CperneHHe no ep.~.N23262/2000r. 
HaBOC 

AKl.\HOHepHHH KanHTaJI e pa3npe~eJIeH KaKTO CJIe)J,Ba: 

mailto:office@intersky.bg


8369999 99,99% 

0,01% 

CbBeTbT Ha ~upeKTopuTe Ha eMUTeHTa ce CbCTOU OT l{eTUpUMa l{JIeHa, <pu3UqeCKH JIuu.a. 

KpaCUMUp TIeTpoB BeJIUKOB - TIpe~ce~aTeJI Ha CbBeTa Ha ~upeKTopuTe 

XpUCTO TIeTpoB XpUCTOB - l{J1eH Ha CbBeTa Ha ~upeKTopUTe U l"hrrbJIHuTeJIeH ~upeKTop 

PyMeH reOprUeB TIeTKOB - l{J1eH Ha CbBeTa Ha ~upeKTOpUTe 

"HHTepcKaii" A,n: e ny6JIUqHO ~PY)KeCTBO, no CMUCbJIa Ha l{J1.110, aJI.1, T.2 OT 3aKoHa 3a 
ny6JIUl{HOTO rrpeMaraHe Ha u.eHHU KHH)Ka, KaTO UMa BrrucaHa, BbB Bo~eHIDI OT KOMucIDITa 3a <puHaHC:oB 
Ha~30p perucTbp Ha ny6JIuqmne ~PY)KeCTBa, eMUCUH OT aKIJ.HU C u.eJI TbprOBIDI Ha peryJIUpaH rraJap. 

I. TIPEr.lIELI HA LIEHHOCTTA HA lIPYJKECTBOTO 

OCHOBHaTa ~eiiHocT Ha "HHTepcKaH" A.D: MO)Ke ~a ce paJme~a B Tpu HarrpaBJIeHIDI: 
- JIeT"meH onepaTop Ha JIeTaTeJIHa IlJIOII.\a~Ka "JIecHoBo", CbrJIaCHO U3~~eHO Y~ocToBepeHue 

3a eKCrrJIOaTau.UOHHa rO~HOCT 

- AB"ag"OHeH on~paTop c ~BaTa Han" CaMOJIeTa - "SOCATA TBM 850" " ~~CIRRUS SR 

- IIpo,lJ,a~6a Ha ropHBO " no cneg"aJIHO aB"ag"OHeH 6eH3"H 100 LL 

Hal{aJIOTO Ha ~eiiHocrra e rrOCTaBeHO rrpe3 2003 r., KoraTO ce 3aKynyBa OT 06II.\UHa EJIUH TIeJIUH 
6uBllIe CeJICKOCTOrraHCKO JIeTuII.\e, HaMUpaII.\O ce B c. JlecHoBo C IlJIOII.\ 75 ~Ka. TIapaJIeJIHO, ,n:py*ecTBoTo 
CKJIlOqBa ~OroBOP CbC "CopTou3rrUTBaHe JIecHoBo" EOO,n:, qUUTO UMOTU rpaHUl{aT C JIeTUII.\eTO, 3a 
Bb3Me3~HO rrOJ13BaHe Ha aKTUBUTe MY. TIpe3 2007 ro~. qpe3 rroKYrrKaTa Ha "CopTou3rrUTBaHe JIecHoBo" 

EOO,n:, "HHTepCKaH" EOO,n: CTaBa c06cTBeHuK Ha aKTUBUTe. 
KbM 30.06.2012r. 06II.\aTa IlJIOII.\ Ha JIeTUII.\eTO e 384 ~Ka. BbPXY TaJU IlJIOII.\ ca u3rp~eHu 3 

xaHrapa 3a ~OMYBaHe Ha CaMOJIeTU, a~MuHucTpaTuBHa crp~a, Mo~epHa rrpOTUBOrrO)KapHa CUCTeMa C 
rrOMrreHa cTaHu.IDI , 3aJIU 3a o6yqeHue, rCM CKJ1~, rrepoH U PYJIhO)KKU, U JIeTaTeJIHa rrUCTa C ~bJDKHHa 

910 M. U llIupuHa 25 M. H3rpa~eHa e U e nycHaTa B eKCIlJIOaTau.IDI U "TIpueMHa crp~a" /MaJIKa 
aeporapa/. 

,n:eiiHocrra Ha ,n:PY)KeCTBOTo rrOMe)KU Ha pe~uu.a peryJIau.uu, CbrJIaCHO ~eiiCTBaII.\UTe B cTpaHaTa 
3aKOHOBU U rrO~3aKOHOBU HopMaTuBHu aKTOBe. 

TIpe3 2006r. OT MUHucTepcTBo Ha TpaHcrropTa U Cb06II.\eHIDITa e U3~~eHO Y ~ocToBepeHue NQ 
02/20.03.2006 ro~. 3a eKCIlJIOaTau.UOHHa rO~HOCT Ha JIeTaTeJIHa IlJIOII.\~Ka "JlecHoBo". CbmacHo 
u.HTHpaHoTo Y~ocToBepeHue, IlJIOII.\~KaTa OITOBapH Ha U3HCKBaHUHTa Ha HopMaTuBHaTa ype~6a U e 
rO~Ha 3a eKcrmoaTau.UH OT Bb3~OnJIaBaTeJIHU cpe~cTBa OT KO~ "B" rro KJIacu<puKau.IDITa Ha Hape~6a 

NQ 14. Ha JIeTaTeJIHa nJIOII.\~Ka "JIecHoBo" MoraT ~a U3BbpuIBaT rrOJIeTU JIeTaTeJIHU arrapaTU CMaca ~o 5 
700 Kr. H 19 nbTHUKOMeCTa caMO B CBeTJIaTa l{aCT Ha ~eHH, npH B~UMOCT paJpelliaBama BU3YaJIHO 
Kau.aHe. 

TIpe3..)006r. OT MUHUCTepCTBO Ha TpaHcrropTa U Cb06meHIDITa e U3~a~eHO CB~eTeJICTBO 3a 
aBuau.UOHeH orrepaTOp NQ BG A W 224 OT 03.07.2006 ro~., y~ocToBepHBamO, 'Ie "MHTepCKaH" A,n: 
OTrOBapH Ha U3UCKBaHUHTa 3a aBuau.UOHeH orrepaTop CbmaCHO 3aKoHa 3a rp~aHcRo Bb3~OIlJIaBaHe. 

3a ~a orrepupa nbJIHou.eHHO RaTO JIeTUII.\eH onepaTop ~PY)KeCTBOTO UMa perucTpau.IDI 3a 
OCbII.\eCTBHBaHe Ha ~aJIeKOCb06II.\eHIDI qpe3 p~UOcTaHu.uu Ha Bb3~OIlJIaBaTeJIHU cpe~CTBa, KaTO 3a 
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652 

641 

616 

434 

248 
186 

u;eJITa HMa H3,na,neHO y,nocToBepeHHe N!! 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe 1JJI. 20 OT 06Il(a 
JmQeH3WI N!! 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe 1JJI.50, an.l OT 3aKoHa 3a aKQH3HTe H ,naH'hlJHHTe CKJIa.n;OBe Ha 
.n;py)l{ecTBoTo e H3,na,neH JIHQeH3, 3a ynpaBJIeHHe Ha ,naH'b'leH CKJIa,l( 3a CKJIa,l(HpaHe Ha aKQH3HH CTOKH, N!! 
403 C a,npec c. JIecHoBo, JIeTaTeJIHa nJIOIl(a,l(Ka H HOMep Ha ,nalfb'lHIDI CKJIa,l( BGNCA00276001. B 
CbIl(HSIT MO)l{e JJ.a ce CKJIa,l(Hpa H 3ape)K,[l.a CaMOJIeTHO ropHBo - aBHaQHOHeH 6eH3HH H 6e30JIOBeH 6eH3HH. 

C nHCMO 3a HaMepeHIDI C Bx.NQ40-01-646 OT 11.08.2008r. "HHTepcKaH" A,lJ; e 3ID1BM npe,n 
MHHHcTepcTBo Ha TPaHcnopTa - r,lJ; "rBA" CBoeTO )l{eJIaHHe JleTaTeJIHa nJIOIl(aJJ.Ka "JIecHoBo" JJ.a 6'h,ne 
cepTH<pHQHpaHa KaTO "JIeutIl(e" H JJ.a JJ.o6He npaBoTo JJ.a 06CJIy)l{Ba Me~Hapo,nHH nOJIeTH. 

KnHeHTH Ha "HHTepCKaH" A,lJ; ca JJ.pY)l{eCTBa, npOBe)l{,[(aIl(H Ha TepHTopIDITa Ha JIeTaTeJIHaTa 
nJIOLl.\a,nKaTa ,neHHocTH no 06y'leHHe Ha MJIa,nH nHJlOTH, umpoK Kpbr OT <pH3H'leCKH H IOpHJJ.H'leCKH JIHQa, 
Ha KOHTO no CHJIaTa Ha eJJ.HoMeCe'lHH, TPHMeCe'lHH, llleCTMeCe'lHH H eJJ.HoroJJ.HIIIHH ,nOroBOpH ce oTJJ.aBaT 
e,nHHH'lHH MeCTa 3a ,noMyBaHe, KaKTO 11 ThprOBCKH qmpMli Ha KOHTO ce H3BbpIIIBa npo,n~6a Ha e,npo H 
JJ.pe6HO Ha ropHBa - npeJJ.HMHO aBl1aUHOHeH 6eH3HH 100LL. KaTo aBHaQHOHeH onepaTop C JJ.Ba Ha~ 

CaMOJIeTa - "SOCATA TBM 8.50" 11 "CIRRUS SR 22", CbmaCHO li3,nMeHO Ha <pHpMaTa CBI1,neTeJICTBO 
3a aBHau"0HeH onepaTop, ,npY)l{eCTBOTO 113BbpIIIBa "KopnopaTHBHH nOJIeTH". B TaJH Bpb3Ka ca 
CKJIIO'leHH ,nOroBOpH C KopnOpaTI1BHH KJIHeHTH - ".A1I6eHa" A,lJ;, ".A1I6eHa HHBecT XOMHHr" AA 
"TIpHMa <1>HHaHc" EA,lJ;. 

OCHOBHH KJIHeHTI1 Ha ,lJ;py)l{ecTBoTo npe3 2012 r. ca: 
"Ebp CKopnHo" EOO,lJ; , "EbP CnOpT" OO,lJ;, "CHMeOHOB 11 ,lJ;epMeHJ],)I{HeB" OO,lJ;, "CneKThp" AA 
"ABTO HH)KHHepHHr", "K KOHcyJITHHr" EA,lJ;, ",lJ;apHK CKaH" EOO,lJ;, ".A1I6eHa" A,lJ; 

<l>HpMH C HaH-romlM OTHOCHTeJIeH ,lJ)lJI B npHXo.n;HTe OT npo,n~61t ca: "EbP CnOpT" OO,lJ; H 
AJJ6eHa" An" ,u, 

"HHTepCKaH" A,lJ; e eJJ.HH OT OCHOBHHTe JJ.OCTaB'lHQH Ha aBHaQHOHHO rOpltBO 100 LL. 
,lJ;py)l{ecTBoTo BHaCjI ropHBOTO ,nltpeKTHO OT np01t3BoJJ.ItTeJIjI "llleJI ABCTPIDI" H "llleJI repMaH~", KoeTO 
OCltrypjlBa Bb3MO)l{HOCT 3a npoJJ.~6a Ha e.n;po It ,npe6Ho Ha BHCOKOKa'leCTBeHO, oTrOBapjlIl(O Ha 
cneQIt<plttfHHTe 1t3HCKBaHHjI aBHaQHOHHO rOp"BO Ha KOHKypeTHa QeHa. 

PeWH3HpaHH npHXoJJ.H OT 06H'laHHa JJ.eHHocT KbM 30.09.2012 rOJJ,HHa 

750186 173
 
CTOKli, BTOBa qHCJlO:
 
- aBliaU;HOHeH 6eH3HH
 

• TIPJfXO.ll.H OT npo.ll.aJK6a Ha 

697186 173 
100LL 

439 
C rli, B TOBa lJHCJlO: 

- YCJIYrli CB'hp3aIrn C'hC 

• TIPJfXO.n;H OT npo.ll.aJK6a Ha 

260
 
CaMOJIeT /06 JKBaHe/:
 
SOCATA TBM 850
 198
 
CIRRUS SR22
 62 

• TIpmW.n;H OT npo.ll.aJK6a Ha 
CeJlCKOCTOnaHCKa 

0 KUIDI 
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- HaeM JIennUHa IlJIoU\a.n;Ka 106 163 
- JIenrnJ;HH TaKCH 15 9 
- .n;pym 58 10 
• <1>HHaHcoBH nplfXO.n;H 1 4 
OEIIJ.O 1224 1272 

TIpe3 TpeTo TpHMecellHe Ha 2012r. OTHOCHTeJIHHji ,WIJI Ha npHXO~HTe OT npo~a.JK6a Ha CTOKH e 

161.27%, Ha npHXO~HTe OT npo~a.JK6a Ha YCJI)'rH e 35.87%, a Ha npHXO~HTe OT npo~a.JK6a Ha 
jCeJICKOCTOnaHcKa npo~YKUHji 2.78% H cPHHaHcoBH :mpHXo~H - 0.08%. OrHOCHTeJIHIDIT ~jiJI Ha 
OT~eJIHHTe BMoBe yCJI)'rH e KaKTO CJIe~Ba: 

- yCJIyrH cBbp3aHH CbC CaMOJIeT - 21.24% 
- HaeM Ha JIeTHInHa TIJIOIn~Ka - 8.67% 
- JIeTHInHH TaKCH - 1.22% 

- ~PYrH - 4.74% 

RaM- roJIjiM ~jiJI B HeTHHTe npHXO~H OT npO~a.JK6H npe3 TpeTO TPHMeCelJHe Ha 2012r. HMaT 
npHXO)].HTe OT npomm:6a Ha CT6KH. TIpHXo~HTe OT npo~a.JK6a Ha CTOKH BKJIlOlIBaT npHXO~H OT npo~a.JK6a 

Ha ropHBO - aBHaUHOHeH 6eH3HH 100LL H CMa30llHH MaTepHaTIH H npHXo~H OT npO~a.JK6H Ha cHeK-6ap, 
JIOKHpaH B HOBOOTKpHTaTa ITpHeMHa crpMa, pa3nOJImKeHa Ha TepHTOpHjiTa Ha JIeTHInHaTa TIJIOIn~Ka. B 
cpaBHeHHe C 2011r. npHXO~HTe OT npo~a.JK6a Ha ropHBa HapacTBaT C OKOJIO 8% npe3 TpeTO TpHMecellHe 
Ha 2012r., a 3a CbInIDIT nepHO~ cHeK-6apbT peaTIH3Hpa npHXo~H B pa3Mep Ha 53 XHJI. JIeBa, KOeTO e 
OKOJIO neT nbTH nOBelle B cpaBHeHHe CbC TpeTOTO TpHMeCeqHe Ha npe~XO~HaTa ro~HHa. 

B cpaBHeHHe C TpeTO TPHMeCelJHe Ha 2011 r., npe3 TpeTo TpHMeCeqHe Ha 2012r. npHXO~HTe OT 
ycnyrH CbC CaMOJIeT C'bIneCTBeHO HaMaTIjiBaT. TOBa ce ~bJIJKH Ha 06CTOjiTeJICTBOTO, lie CaMOJIeTH 

"SOCATA TBM 850" H CIRRUS SR 22" He JIeTjiT. 

TIPHxo~HTe OT HaeM Ha JIeTHInHa TIJIOll\ ca npe~HMHO HaeMH OT OT~aBaHe Ha MjiCTO 3a ~OMyBaHe 

Ha Bb3~OnJIaBaTeJIHH Cpe~CTBa Ha 3aKpHTO l~pYJKecTBoTo pa3nOJIara C TpH xaHrapa/ H OTKpHTO IB 
paMKHTe Ha JIeTaTeJIHaTa TIJIOIna~Ka/ . TIpe3 TpeTO TpHMecellHe Ha 2012r. ce oroeJIji3Ba HaMaTIeHHe Ha 
npHXO~HTe OT HaeM c OKOJIO 53% B cpaBHeHHe c 2011r. nopa~H 06CTOjiTeJICTBOTO, lJe CbInHTe 65Ixa 

HaMaTIeHH B Kpaji Ha 2011r. YBeJIHlIeHHe Ha npHXO~HTe ce oroeJIji3Ba no OTHOllIeHHe Ha npHXo~H OT 

HaeMH Ha JIeTHInHa TIJIOll\MKa BbB Bpb3Ka C MepOnpHjiTHji !TecT - ~paMB, OT~aBaHe no~ HaeM Ha 
nOMeIneHHji B TIpHeMHa crp~a/, B cpaBHeHHe c 2011r., npe3 2012r. Cbll\HTe HapacTBaT C OKOJIO ~eBeT 

npoueHTa. 
B nepo ~PYrH npHXO~H ca oTpa3eHH npHXO~HTe OT OT~aBaHe no~ HaeM Ha peKJIaMHH Cb0pbJKeHIDI 

3a BbHllIHa peKJIaMa, TpaHcnopTHa ~eMHOCT C MAR, KaKTO H npHXO~HTe OT HOInyBKH B nerre CTaH 3a 

HaCTaHjiBaHe, HaMHpall\H ce B ITpHeMHa crp~a. 

CpaBHHTeJIeH aHaTIH3 Ha nOCTHrHaTHTe pe3yJITaTH npe3 meTO TPHMecellHe Ha 2012r. B cpaBHeHHe 

CbC CblliHjiT nepHO~ Ha 2011 r. 

I.UPHXO 

-ycJlym CB'bP3aHH CbC CllMOJIeT 

HHOCT 
1272144 

1268470 

433729 

1224432 

1223458 

260008 

0.96 

0.96 

0.59 

~47712 

-45012 

- /73 72/ 
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a!CaMOJlem "C01<:ama TBM 850" 247688 197790 0.80 - 49898 
6/ CaMOJlem "Cupyc CP 22" 186041 62218 0,33 -123823 

-rrpmW,llH OT HaeMH JIeTHll{Ha rrJIOll{ 162943 
105864 

0.65 -57079 

-rrpHXO,llH OT JIeTHll{HH TaKeH 9175 15118 1.65 5943 
- rrplfXO,llH OT rrpo,llalK6a Ha CTOKH 652340 750157 1.15 97817 
- ,llpyrH rrplfXO,llH 

- 3eMe,lleJICKH npOH3BO,LUITeJI 

- 4JHHaHCHBH npIDW.llH 

06I.Qo "PHXO.lJ.H 

10283 

3674 
1272144 

58276 
34035 

974 
1224432 

5.66 

0,26 

0.96 

47993 

32700 

-47712 

Pa3XOJlU 3a JleHHOCrra 3a TPeTO TPuMeCeQUe Ha 2012 r. - CpaBHHTeJIeH aHaJIU3 

ITepUOJl 

3aBbpnIUJI Ha 

30 
cenTeMBpu 

2012 

ITepuoJl 

3aBbpnIUJI Ha 

30 cemeMBpu 

2011 
XUJI.JIB. XUJI.JIB. 

Pa3XO.nH 3a MaTepUaJIH 122 107 
Pa3XO.nH 3a B'bHIIIHH YCJIYfH 273 321 
Pa3XO)lH 3a aM0pTH3arufH 114 107 
Pa3XO.nH 3a nepCOHaJIa 198 217 
A!JYfH Pa3XO.nH 89 134 
OT'leTHa CTOHHOCT Ha npo.na.neHH CTOKH 430 359 
<DHHaHcoBH Pa3XO.nH 38 25 
06I.Qo: 1264 1270 
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C HaH- roJUIM ,D;5IJI B pa3xo,D;HTe 3a ,D;eHHOCTTa Ha "I1HTepCKaH" A)J; npe3 TpeTO TpHMeCeqHe Ha 

i;~ ~~~~~:;::;;: ~:0~~~~~:~~~~~~:~:::~:~;~~~~2~o~~:;p~:~;3~r~~::;o~;~~~:~:~~~;~ 
17.04%, pa3XO,D;H 3a aMOpTH3all,H5I - 9.02%, pa3XO,D;H 3a MaTepHaJIH -9.65% H <pHHaHcoBH pa3XO,D;H ­

13.01%. 

Ilpe3 TpeTO TpHMeCeqHe Ha 20 12r. ce O'roeJI5I3Ba HaMaJIeHHe Ha pa3XO,D;HTe no OCHOBHH eJIeMeHTH 

B cpaBHeHHe C 201Ir. 06moTO HaMaJIeHHe Ha pa3xo,D;HTe ce ,l(bJDKH npe,D;H BCHqKO Ha HaMaJIeHHe Ha 

pa3xo,D;HTe 3a BbHillHH yCJIyrH.. 

Pa3XOllHTe 3a MaTepHaJIH 3a TeKYmH5IT nepHO,D; Ha 20I2r. ca B pa3Mep Ha 122 XHJl. JIeBa. B cpaBHeHHe C 

201Ir. CbmHTe HapaCTBaT C OKOJIO 12%, HO no nepa pa3XO,D;HTe 3a aBHall,HOHHO ropHBO H KOHcYMaTHBHH 

MaTepHaJIH He06xo,D;HMH 3a nOMpbIKKa Ha CaMOJIeTHTe HaMaJI5IBaT, a ce YBeJIHqaBaT pa3XO,D;HTe 3a 

MaTepHaJIH, He06xo,D;HMH 3a nO,D;pbIKKa Ha JIeTHmHaTa nJIOma,D;Ka. 

Pa3XO,D;HTe 3a BbHillHH yc.rryru Ha 06ma CTOHHOCT 273 XHJl. JIeBa HaMaJI5IBaT C OKOJIO 17.5% B cpaBHeHHe 

C 20I1r. HaMaJIeHHeTO ce ,D;bJIlKH Ha HaMaJIeHHe Ha pa3xo,D;HTe 3a 3acTpaxoBKH, JIeTHmHH TaKCH H 

JIH3HHr. 

Pa3XOJlHTe 3a aMOpTH3aYHH 3a 20I2r. ca Ha CTOHHOCT 114 XHJl. JIeBa H HapacTBaT C OKOJIO 6% B 

cpaBHeHHe C 2011 r. 

Pa3XOllHTe 3a nepCOHaJIa 3a 2012r. B pa3Mep Ha 198 XHJl. JIeBa HaMaJI5IBaT C OKOJIO 10% B cpaBHeHHe C 

npe,D;XO,D;HaTa ro,D;HHa nopMH CbKpamaBaHe H CbBMeCT5IBaHe Ha maT H npeMHHaBaHe Ha CKJIMa 3aropHBa 

Ha caMo06cnyIKBaHe. 

IIpyru pa3XO)l,H B Pa3M~P Ha 89 XHJl. JIeBa HaMaJI5IBaT B cpaBHeHHe C 20I1r. C OKOJIO 50% T. KaTO 

HaMaJI5IBaT pa3XO)l,HTe cBbp3aHH C KOMaH)l,HpOBKH, )l,HeBHH H nbTH Ha nepCOHaJIa, KaKTO H ,D;OnbJIHHTeJIHH 

pa3XO,D;H no opraHH3all,HSl Ha ThproBcKaTa H TpaHcnopTHaTa neHHOCT Ha npyJKeCTBOTO. 

QTqeTHa CTOHHOCT Ha nponaneHH CTOKH B pa3Mep Ha 430 XHJl. JIeBa 3a 2012r. ca pa3XO,D; <popMHpaH OT 

npO,D;aJK6aTa Ha CTOKH /ropHBa H CTOKH peaJIH3HpaHH B CHeK 6ap/ 

cI>HHaHCOBHTe pa3XOnH 3a 2012 r. ca B pa3Mep Ha 38 XHJl. JIeBa. H BKJIlOqBaT JIHXBH no Kpe)l,HT 

npe)l,OCTaBeH OT AJI6eHa AJl: H JIHXBH no JIH3HHr KbM "YHHKpenHT JIH3HHr" A)J;. 

06c.rryIKBamH 6aHKH npe3 TpeTO T]JHMeCeqHe Ha 2012r. 

"YHHK6pe)l,HT oyJI6aHK" A)J; - KJIOH EJIHH IleJIHH
 

,,06e,D;HHeHa ObJIrapCKa oaHKa" A)J; - KJIOH EJIHH IleJIHH
 

)J;pYIKeCTBOTO HaMa KpellHTHH eKCn03HlI,HH KbM 6aHKH.
 

KbM 30.09.2012r. )l,pyJKecTBoTo e CKJIlOqHJIO )l,OrOBOp 3a <pHHaHcoB JIH3HHr C YHHKpe)l,HT JIH3HHr A)J; 3a
 

3aKYnyBaHe Ha6 lI,HCTepHa 3a CBeTJIH ropHBa.
 

IIOmeHH KpaTKOCpOqHH H llbJIrOCpOqHH 3aeMH npe3 2012r. 

TIpe3 2012r. ,D;pYIKecTBoTo H51Ma oTnycHaTH HOBH KpaTKOCpOqHH H nbJIrOCpOqHH 3aeMH. TIpe3 

201Or. "HHTepcKai1"A)J; e nonyqeJI KpaTKOCpOqeH 3aeM OT "AJI6eHa" A)J;. 3aeTaTa cyMa e oTnycHaTa C 

lI,eJI H3UbJIHeHHe Ha HHBeCTHlI,HOHHaTa nporpaMa Ha )l,pyJKecTBoTo 3a 20 I Or. H 20II r. 
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II. PE3YJITATH OT lIEHHOCTTA 

OCHOBHH nOKa3aTeJIH, XapaKTepHlHpalllH pelyJITaTHTe OT )leHHOCrra KbM 30.09.2012r. 

TIoKa3aTCJlH 2012 r. 2011 r. 

TIPUXO.n;H OT 06HqaHHaTa .n;eHHocT - XHJI. JIB. 1223 1268 

- <I>HHaHcoBH npuxo.n;H 1 4 

I Pa3XO.n;H la .n;eHHocrra (1226) (1245) 

- <I>HHaHcoBH pa3XO.n;H (38) (25) 

TIeqaJI6a hary6a1 OT OCHOBHa .n;eHHocT - XHJI. JIB. (40) 2 

CyMa Ha aKTHBHTe - XHJI. JIB. 11409 11368 

Co6cTBeH KanHTaJI - XHJI. JIB. 8075 8111 

JIHKRH,ll;HOCT H nJl3TejKOCnoco6HOCT 

TIpe.n;XO.n;eHTeKYlll 
nepHO.n; nepHO.n; 

NQ CTOHHOCT CTOHHOCTTIoKalaTeJIH 
99 1121 MaTepHaJIHH lanaCH 

TbproBCKH H .n;pyrH BleMaHIDI 302 2372 
3 TeKYlllH .n;aHbqHH aKTHBH 

TIapHqHH cpe.n;CTBa 914 107 
HaJIHqHH KpaTKorpaHHH aKTHBH(l +2+3+4) 4925 456 
KpaTKOCpOqHH la)lbJI)I(eHIDI 2973 28606 
l1JIaTHMa cyMa npel nepHo.n;a la noraCHBaHe 
Ha .n;bJIrOCpOqHH la.n;bJI)l(eHH5I7 

8 TeKYlllH la.n;bJI)I(eHHH (6+7) 2973 2860 
492 456KpaTKorpaHHH aKTHBH9 

10 06w; pa3Mep Ha aKTHBHTe (KanHTaJI BC.) 11409 11368 
0.18495% 0.23464%TIapHqHH cpe.n;CTBa B% (4/9)11 

0.00941%12 TIapHqHH cpe.n;CTBa B % (4/10) 0.00797% 

06w;a JIHKBH)lHOCT (l+2+3+4)/6 >=1,5 0.16 0.1613 
0.1214 obpla JIHKBH)lHOCT (2+3+4)/6 0.13 

0.0306 0.037415 Hela6aBHa JIHKBH.n;HOCT (3+4)/6 >=0,2 
0.0306 0.0374A6coJIlOTHa JIHKBH)lHOCT 4/616 

II. tlIPABJIEHlIE HA wIDIAHCOBIDI PHCK 

PHCKORH cl»3KTOpH 33,ll;eiiHOCTT3 

PHCKbT Hlpa351Ba Heonpe.n;eJIeHOCrra /HecHrypHocrral Ha .n;a)leHO cb6HTHe. TIOH5lTHeTO "PHCK" ce 
c6BbplBa C BblBpaw;aeMocrra Ha KanHTaJIa. OTKJIOHeHIDITa Ha .n;eHCTBHTeJIHO nOCTHrHaTHTe pelyJITaTH B 
cpaBHeHHe C rmaHHpaHHTe H 6a3HCHH pelyJITaTH MoraT .n;a ce npeCMeTHaT H qpel T5IX .n;a ce HlMepH 
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pUCKa. PUCKbT CB'bp3aH C ,LI.eUHOCTTa Ha ,LI.a,LI.eH UKOHOMH'IeCKU cy6eKT e pe3yJITaT OT HaCJIarBaHeTO Ha 

,LI.Ba OT,LI.eJIHU TUna pUCKOBe. Il'bPBIDIT e CUCTeMaTHIlHIDIT pUCK U e CB'bp3aH C pUCKa, reHepupaH OT 

UKOHOMUKaTa KaTO wmo B pe3yJITaT OT KOJIe6aHIDITa Ha OCHOBHHTe MaKpOUKOHOMHIleCKH nOKa3aTeJIU, a 

BTOpIDIT Tun -HeCUCTeMaTHqHUjI pUCK, e CB'bp3aH C eCTeCTBOTO Ha ,LI.eUHOCT Ha cPupMaTa. 

CHCTeMaTHqHHHT pHCK BKJIlOQBa: nOJIHTUQeCKJ1 pUCK; pUCK OT U3MeHeHue Ha BaJIYTHIDI KYpc; 

pUCK OT U3MeHeHue Ha JIHXBeHUTe paBHUl1.la; UHcPJIaQUOHeH pUCK U ,LI.aH'bqeH pUCK. 

IIoJIuTuqeCKJ1 pUCK 

T03U Tun pUCK e CB'bp3aH C HapaCTBaHe Ha nOJIHTWIeCKOTO Hanpe)f(eHUe U B'b3MO)f(HOCTTa 3a 

B'b3HUKBaHe Ha cepU03HU B'bTpeUIHOnOJIUTUqeCKU npOMeHU, KOUTO ,LI.a ,LI.OBe,LI.aT ,LI.O U3MeHeHue Ha 

npUOpHTeTHTe 3a pa3BUTUe, a OTIaM U Ha npUHQunHTe, Ha KOUTO ce OCHOBaBa CTonaHCKaTa ,LI.eUHOCT B 

CTpaHaTa. 

PUCK OT npOMjlHa Ha BaJIYTHIDI KYpC 

.D:euHOCTIa Ha "MHTepCKaU" A.D: He e H3JIO)f(eHa Ha T03U Tun pUCK. KOJIe6aHUjlTa B'bB BaJIYTHIDI 

KYPC He ce OTpa3jjBaT, B'bpXY JIeBOBaTa paBHOCTOUHOCT Ha npUXO,LI.UTe OT npo,LI.IDK6u Ha ,LI.Py)f(eCTBOTO, T. 

KaTO ycnyrHTe Bce Ol1.le He ce npe,LI.JIaraT B <JY)f(6UHa. 

PUCK OT npOMjlHa Ha JIUXBeHUTe paBHUl1.la. 

T 03U Tun pUCK He BJIIDIe C'bl1.leCTBeHO B'bpXY ,LI.eHHOCTIa Ha "MHTepCKaH" A.D:, ThU KaTO .D:py*eCT 

BOTO He rrpMTe)l(aBa 3HaQMTeJIHO KOJIMQeCTBO JIMXBOHOCHM aKTMBM. KpaTKocp04HUTe 3a,LI.'bJDKeHIDI 

npe,LI.CTaBJIjlBaT 3aeM OT "AJI6eHa" A.D:, rrpM JIHXBeH rrpoueHT, Il>HKcHpaH K'bM rra3apHmI, HarrpRMep 

EURIBOR, H eKcrr03HUHMTe ce CJIeMT perymIpHO. 

MHcPJIaQUOHeH pHCK. 

HHcPJIaQIDITa MO)f(e npjlKO ,LI.a nOBJIIDIe B'bpXY peaJIHaTa B'b3Bpal1.laeMOCT OT ,LI.a,LI.eHa UHBecrnQIDI, 

ThU KaTO npu BUCOKa UHcPJIaQUjj, ,LI.OpU U BUCOKU HOMUHaJIHU ,LI.OXO,LI.U MoraT ,LI.a ce OKIDKaT C oTpUQaTeJIHa 

peaJIHa B'b3Bpal1.laeMOCT. CUCTeMaTa Ha BaJIYTHHSI 60p,LI. Ha T03U eTan CBe)f(,Ll.a ,LI.O MUHHMyM OrraCHOCTTa 

OT BHCOKa HHcPJIaQUjj. 0cPUQHaJIHUTe ,LI.aHHH Ha HCM COqaT, 'Ie lUlMaMe OCHOBaHue ,LI.a OqaKBaMe Pjj3KO 

nOBUlliaBaHe Ha HHcPJIaQHOHHOTO HUBO B Cpe,LI.HOCpOqeH rrepHO,LI.• 

.D:aH'bqeH pUCK 

IIpoMeHuTe B'bB cPHCKaJIHaTa rrOJIHTHKa OKa3BaT BJIIDIHUe B'bpXY CTOUHOCTIa Ha aKTUBHTe Ha 

eMHTeHT3, B'bpXY pa3Mepa Ha cPHHaHcoBIDI pe3yJITaT U B'bpXY u360pa Ha cTpaTerIDI 3a pa3BHTHe Ha 

,LI.pY)f(eCTBoTo. MO)f(e ,LI.a ce rrpueMe, 'Ie TeH,LI.eHQUHTe B ,LI.3H'b4HaTa rrOJIHTUKa Ha rrpaBHTeJICTBOTO ca 

6JIarorrpIDITHH U ca HaC04eHH K'bM 06JIeKQaBaHe Ha ,LI.aH'b4HOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTHqHHHT pHCK e CB'bp3aH C pUCKa, KOUTO ce rropa)f(,Ll.a OT KOHKpeTHIDI xapaKTep Ha 

,LI.eUHOCTIa Ha ,LI.PY)f(eCTBOTO U CneQHcPHqHaTa cpe,LI.a Ha oTpaC'bJIa, K'bM KOUTO eMUTeHThT npUHa,LI.JIe)f(U. 

Tou BKJIlOqBa: ceKTopeH /OTpaCJIOB/ pUCK U cPupMeH pUCK. 

CeKTOpeH pHCK 

CeKTopHIDIT pUCK 3a "HHTepCKaU" A.D:, e CB'bp3aH C pa3BHTUeTO Ha oTpac'bJI "B'b3~IIIeH 

TpaHCnOpT" U cPaKTOpHTe, BJIHSlel1.lU B'bpXY C'bCTOjiHUeTO Ha oTpaC'bJIa U paBHul1.leTO Ha KOHKypeHQIDI B 

Hero. OTpaC'bJI "B'b3,LI.yIIIeH TpaHCnOpT" ce xapaKTepU3upa C BUCOK TeMn Ha TeXHOJIOrU4HU npOMeHU. B 

Ta3U cHTYaQuSI C'bl1.leCTBYBa pUCK OT TeXHOJIOrHqHO U30CTaBaHe Ha ,LI.PY)f(eCTBaTa OT OTpaCMa, cnpSlMO 

Me~Hap0,LI.HaTaKOHKypeHQUSI. 

"HHTepCKaU" A.D: CJIe,LI.Ba aM6HQH03Ha UHBeCTUQUOHHa nporpaMa. .D:PY)f(eCTBOTO e 3aS1BHJIO npe,LI. 

MUHUCTepCTBO Ha TpaHcnopTa - r.D: "rBA" CBoeTO )f(eJIaHUe JIeTaTeJIHa IIJIOIQa.uKa "neCHOBO" .ua 6'b.ue 

cepTUcPHQUpaHa KaTO "JIeTUl1.le" U .ua .uo6ue rrp3BoTo .ua 06CJIy*Ba Me~Hapo.uHunOJIern. 

<I>HpMeH pUCK 

OQeHKaTa Ha T03U pHCK e CB'bp33Ha C eCTeCTBOTO Ha .ueHHOCT Ha "MHTepCKaU" A.D:. T03u pUCK 

BKJIlOqBa o611.l 6H3Hec pUCK H cPHHaHCOB pUCK. 

0611.l 6U3Hec pUCK 

DU3Hec pUCK'bT e pe3YJITaT OT B'b3MO)f(HHTe H3MeHeHIDI Ha ThpCeHeTO Ha ycnyrHTe Ha cPupMaTa B 

pe3YJITaT Ha npOMeHH Ha npe,LI.rrOqHT3HIDIT3 H3 nOTpe6HTeJIUTe Ha T03U Turr ycnyra HJIU ThH KaTO Ta3U 
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yc.nyra e CneQH<pHqHa H He ce H3nOJI3Ba OT MaCOBaTa qaCT OT HaCeJIeHHeTO H )].pe6HIDI 6H3Hec, 

HeBb3MmKHOCT )].a ce pa3111HpH na3apHaTa HHIIIa. 

):{p)')KeCTBOTO ce CTPeMH K'bM nO-HaTaT'blllHO pa311IHpnBaHe Ha CBon na3apeH .D.»JJ, pa311IHpnBaHe 

Ha Kpbra yc.nyrH CBbp3aHH C Bb3)J.ylllHIDI TPaHcnopT, KaKTO H CbBpeMeHHO TeXHOJIOrHqHO oCHrypnBaHe 

Ha JIeTaTeJIHaTa nJIOI.Qa)].Ka. B T03H CMHCbJI nOJIHTHKaTa Ha pbKOBO)].CTBOTO Ha "MHTepCKaH" A):{ e 

HaCOqeHa K'bM YBeJIHqaBaHe Ha e<peKTHBHOCTTa Ha npe)].npIDITHeTO H HaMaJInBaHe Ha 6H3Hec pHCKa OT 

)].eHHOCTTa MY. 

<l>HHaHcoB pHCK 

"MHTepCKaH" A):{ HMa )].bJIrOCpOqHH 3a)].bJDKeHHn - OCHOBHO 3a)].bJI)I(eHIDI KbM CBbp3aHH 

npe)].npH»TIDI. KpaTKOCpOqHHTe 3a)].bJI)I(eHIDI Ha )].pY)l(eCTBOTO ca 3a)J.bJI)I(eHHn KbM )].OCTaBqHQH H no 

npe)].OCTaBeHH aBaHCH, a KpaTKOCpOqHHTe B3eMaHIDI ca B3eMaHIDI no npo)].~6H Ha CTOKH H yc.nyrH. 

IV. BAXGIH ChEHTIDI HACT'hDllJllI OT HA~JIOTO HA 2012r. 

Ha TepHTOpHnTa Ha JIeTHI.QHaTa OJIOI.Qa)J.Ka npe)].CTOH MOHTHpaHe Ha M06HJJHa 6eH3HHOCTaHQIDI 3a 

3ape)I()J.aHe Ha aBHaQHOHHO ro~HBO ):(»<eT AI. 

V. PA3BHTHE HA lIPYiKECTBOTO llPE3 2012r. 

YCJIyrHTe, KOHTO npe)J.Jlara "MHTepCKaH" A):{ ca CneQH<pHqHH H OrpaHHqeHH KaTO T'bpCeHe H 

npe)J.JlaraHe. MMaHKH npe)].BH)]. no)].06pnBaHeTo Ha KaqeCTBOTO H YBeJIHqaBaHe Ha npe)J.JlaraHHTe yc.nyru, 

OCHOBHa 3a)].aqa npe)]. ):{pY)l(ecTBoTo 3a 2012r. e )].a ce nOCTHrHe CbI.QeCTBeHO npeHMYLQeCTBO npe)]. 

KOHKypeHTHTe - JIeTaTeJIHHTe nJIOI.Qa,zJ.KH B 6JIH30CT )].0 rp.CO<pIDI /):{OJIHa 6aH» H MXTHMaH!. 

OCHOBHHTaTa CmaTerIDI 3a pa3BHTHe Ha "MHTepCKaH" A):{ e pa3111HpnBaHe Ha KanaQHTeTa Ha 

JIeTaTeJIHaTa nJIOLQa)J.Ka H JIHQeH3HpaHeTO H KaTO JIeTHI.Qe Hape)]. C YBeJIHqaBaHe Ha 06eMa Ha yCJIyrH 

CBbp3aHH C )].BaTa CaMOJIeTa, KoeTO )].a )].OBe)].e )].0 YTBbp)I()J.aBaHeTO Ha 6H3Hec npo<pHJJa Ha )].p)')KeCTBOTO. 

OCHOBHaTa QeJI Ha ):{p)')KeCTBOTO 3a 2012 r. e )].a ce 3ana3H cTa6HJIHaTa n03HQIDI Ha na3apa Ha 

yCJIyru cBbp3aHH CbC CaMOJIeTH H JIeTHI.QHa )].eHHOCT H He Ha nOCJIe)].HO MnCTO - nOCTHraHe Ha no-)].06pH 

<pHHaHcoBH pe3yJITaTH, T. e TOBa 03HaqaBa HOBH KJIHeHTH H no-roJInM 06eM Ha npe)J.JlaraHHTe YCJJYrH. 

TIa3apHa cmaTerIDI 

1. TIpe)J.JlaraHe Ha Bce no-)].06pH yCJIOBIDI H HOBH 06JIeKqeHHn 3a aBHoonepaTOpHTe, onepHpaI.QH Ha 

JIeTaTeJIaHaTa OJIOI.Qa)J.Ka. 

2. TIpH yc.nyrHTe cBbp3aHH C 06c.ny)l(BaHe Ha MaJIKH CaMOJIeTH )].a 6b)].e pa3111HpeH Kpbra OT KJIHeHTH H )].a 

6b)].e H3n0Jl3BaHO npHHMyI.QeCTBOTo Ha CpaBHHTeJIHO HHCKaTa QeHa. 

OCHOBHH MeponpIDITIDI 3a peaJIH3HpaHe Ha CmaTerH»Ta - HHBeCTHQHOHHa nporpaMa 3a 2012r. 

1. M3rpa)I()J.aHe Ha MO)].yJIHa 6eH3HHOCTaHQIDI 3a npo)].~6aHa ):{»<eT AI. 
2. CaPTH<pHQHpaHe Ha JIeTHI.QHaTa OJIOI.Qa)].Ka CbC CTaW Ha JIeTHI.Qe. 

VI. HH<I>OPMAIIIDI, H3HCKBAHA no PEllA HA lIJI. 18711 H lIJI. 247 OT 

T'hprOBCKIDI3AKOH 

1. nponT H HOMHHaJIHaTa CTOHHOCT Ha npH)].06HTHTe H npeXBbpJIeHHTe npe3 rO)].HHaTa c06cTBeHH 

aKQHH, qaCTTa OT KanHTaJIa, KOnTO Te npe)].cTaBJInBaT, KaKTO H QeHaTa, no KOnTO e CTaHaJIO 

npH)J.06HBaHeTo HJJH npeXBbpJInHeTO; 

HRMa npH)J.06HBaHe HJJH npeXBbpJInHe Ha c06cTBeHH aKQHH npe3 TPeTO TPHMeCeqHe Ha 

rO)].HHaTa. "-~ 

2. OCHOBaHHeTO 3a npH)].06HBaHH»Ta, H3BbpllleHH npe3 TPeTO TPHMeCeqHe Ha rO)].HHaTa; 

lliMa TaKHBa 

3. nponT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l(aBaHHTe c06cTBeHH aKI.(HH H qaCTTa OT KanHTaJIa, 

KonTO Te npe)].CTaBJInBaT. 

,z:.t;p)')KeCTBOTO He npHTe)l(aBa c06CTBeHH aKQHH. 
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4. }];aHHH, 3a H3B'bpUIBaHa OT lffieHOBeTe Ha C'bBeTa Ha ~HpeKTOpHTe, H3B'bH ~pY)l(ecTBoTO ~e"HOCT, 

BKJIlOqHTeJIHO yqaCTHe B ~pyrH ~pY)l(ecTBa KaTO lffieHOBe Ha ynpaBHTeJIHH WH Ha KOHTPOJIHH opraHH, 
npOKypHCTH, BHCIII P'bKOBO~eH C'bCTaB, C'b~PY)I(HHIJ,H C HeorpaHHqeHa OTrOBOpHOCT. 
KPACHMMP IIETPOB BEJIHKOB - HSIMa ~aHHH 

XPI1CTO IIETPOB XPI1CTOB - HSIMa ~aHHH 

PYMEH rEOprl1EB IIETKOB - IDlMa ~aHHH 

CpelI.J,)' lffieHOBeTe Ha C'bBeTa HSIMa HaJIO)l(eHH npHHY~HTeJIHH a~MHHHcTPaTHBHH MepKH HJIH 

a~MHHHcTPaTHBHH HaKa3aHIDI B'bB Bp'b3Ka C ~e"HOCTTa HM. 
5. KOH<IJJIHKTH Ha HHTepecH Me~ 3~JI)I(eHHSITa Ha qJIeHOBere Ha C'bBeTa Ha ~HpeKTOpHTe K'bM 

,[{PY)I(eCTBOTo H TeXHHTe qaCTHH HHTepecH H/HJIH ~YrH 3M'bJI)I(eHHSI. 
HSIMa TaKHBa 

6. Pa3MepbT Ha H3nJIaTeHOTO B'b3Harp~eHHe OT ,[{PY)I(eCTBOTo H ~'bll.l,epHHTe My ~PY)I(eCTBa Ha 
npe~CTaBHTeJIHTe Ha BHCIIIeTO pbKOBO~CTBO 3a nOCJIe~aTa rO~HHa. 

KPACI1M11P nETPOB BEJII1KOB - HSIMa 
XPI1CTO nETPOB XPI1CTOB - HSIMa 
PYMEH rEOprl1EB nETKOB - HSIMa 

7. 3MeJISIHH HJIH HaqHCJISIBaHH CYMH OT ~PY)I(eCTBOTo HJIH OT HerOBHTe ~ll.I,epHH ~PY)I(eCTBa 3a 
npe~OCTaBSIHe Ha neHCHH, ~pyrH KOMneHCaIJ,HH npH neHCHOHHpaHe HJIH 3a ~PYrH no~06HH. 

KPACI1M11P nETPOB BEJII1KOB - HSIMa 
XPI1CTO nETPOB XPHCTOB - HSIMa 
PYMEH rEOprl1EB nETKOB - HSIMa 

8. npaKTHKH Ha P'bKOBO~HHTe opraHH: 
aJ CpOK Ha ~oroBopHTe/Ma~aT, CpOK 3a 3aeMaHeTO Ha M'b)I(HOCTTa B'bB BHCIIIIDI P'bKOBO~eH C'bCTaB 

6/ 06e3II.J,ereHHe B CJIyqaH Ha npe~CpOqHO npeKpaTSIBaHe - IDIMa npe~BH~eHo 06e3II.J,eTeHHe 

B/ no OTHOIIIeHHe Ha JIHIJ,aTa OT ynpaBHTeJIHHTe opraHH - HH<p0pMaIJ,IDI 3a UIXHOTO aKIJ,HOHepHo yqacTHe 

H BCSIKaKBH OnIJ,HH 3a nOlJ,06HH aKIJ,HH B paMKHTe Ha ~pY)l(ecTBoTo - HE CA AKI..U10HEPH B 

"I1HTEPCKAH" A}]; 
r/ ~oroBopeHocTH3a yqacTHeTo Ha cny)l(HTeJIHTe B KanHTaJIa Ha }];pY)l(ecTBoTo -lUIMA. 
WHH<p0pMaIJ,IDI ~aJIH rJIaBHHSIT aKIJ,HOHep Ha ~pY)l(ecTBoTPo npHTe)l(aBa Pa3JIHqHH npaBa Ha mac OT Te3H 

Ha OCTaHaJIHTe aKIJ,HOHepH - IUIMA TAKI1BA nPABA 

e/ ~oroBopeHocTH, ~e"CTBHeTo Ha KOHTO MO)l(e Ha IDIKOSI CJIe~BaII.J,a ~aTa ~a ~OBe~e ~o npoMSIHa B 

KOHTPOJIa Ha ~pJ)l(ecTBoTo - lUIMA T AKI1BA 
)1(/ HH<p0pMaIJ,HSI 3a O~HTHIDI KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a B'b3Harp~eHIDITa, BKJIlOqHTeJIHO H 

HMeHaTa Ha lffieHOBeTe Ha KOMHCIDITa H pe310Me 3a Ma~aTa, no KOOTO <pyHKIJ,HOHHpa KOMHCIDITa ­

O.LJ:l1TEH KOMI1TET B CbCTAB - nPE}];CE}];ATEJI .HHA rEOprl1EBA MI1TKOBA, PO}];. 

07.07.1963 rO,ll;l1HA, HOP}];AH rEOPfI1EB BACI1JIEB, PO}];.28.06.19S4 rO,ll;l1HA, MAH.LJ:AT 1 
rO,ll;l1HA. 

9. I1H<popMaIJ,IDI 3a C~eJIKH Me~ CB'bp3aHH JIHIJ,a - B3eMaHIDI H 3a~'bJDKeHHSI K'bM CB'bp3aHH JIHIJ,a 

npe3 2012r. }];pY)l(ecTBoTo e OC'bII.J,eCTBHJIO C~eJIKH C'bC CJIe~HHTe CB'bp3aHH JIHIJ,a: "AJI6eHa"A}];, 

"AJI6eHa J1HBecT XOJI~HHr" A}];, "npHMa <pHHaHc" EA}];, "AJI6eHa Typ"A}];, EKO Arpo A}];. 

VII. IIA.JIHlIlIE HA KJIOHOBE HA WY)KECTBOTO 

}];pJ)l(eCTBOTO HaMa KJIOHOBe. 

VIll.WYrA HH<DOPMAIIIDI no IIPEIIEHKA HA lIPY)KECTBOTO 

}];pJ)l(eCTBOTO npeIJ,eIDIBa, qe He e HaJIHIJ,e ~pyra HH<popMaIJ,IDI, KOSITO 

onOBeCTeHa OT ~pY)l(eCTBOTO H KOSITO 6H 6wa B~a 3a aKIJ,HOHepHTe H HHBeCTHTOPU1r~~~~~ 

Ha 060CHOBaHO HHBeCTHTopCKO peIIIeHHe. 

H3n'bJIHHTeJIeH ~HpeKTO 

/X.~~~'¢( 


