
MElr(ArrHEH AOKJIAA 3A AEfrHOCTTA
HA rrlpnuopcKo nny6" EAr{
KbM 30.06.201 8 rO.UrrrA

ctr;Iacuo rl3lrcnBaurlflTa lra qJI. 100o, a4.4, r.2 or 3IIIIK

,,flpnraopcro ruDr6" e eAHoJrr{rrHo aKrlr,roHepHo Apyt(ecrBo, FpeAeHo npes qerBbproro'rpuMeceqne

na 2011 r. crc ceAanlrrqe Lr aApec Ha ynpaBnenue rp.flpruvropcKo, Mex4yHapoAeH MnaAexKI4

uerfl'rp, A4rraunucrp arvrBua crpaAa, et.2.

O6qoro cr6panne Ha aKrllroHepr,rre Ha,,Ar6ena" A,{ or 24.10.2011 r., peurana,,Ar6eua" AA la
ce npeo6pasyna qpe3 orAeJUrHe Ha HoBo)rqpeAeHo eAHonI{qHo aKII}roHepHo Apyt(ecrBo

,,flpnrr,rOpCrO KJIy6" EA,{ npu yCnOB[f,Ta Ha \I.262 ,,r" vr .ur'.263 ,,t'', an.3 or TtprOncrna 3aKOH

uwr.l22 r crl. or 3mn-U(

,,flpnuopcro nrry6" Ed[ e rry6nuvno ApylKecrBo, qnlmo aKIIuil ce rbpryBar ua Etlrapcxara

Qongona 6opca.

flpe41re6r na 4efinocr na "flpuMopcKo 
nrq/6" EA'{ e xorenlrepcrBo; pecropaHTboPcrBo;

Typoneparopcra 4efinocr B ctorBercrBne c Aeficrealqoro 3aKoHoAareJlcrBo I{ cneA noJr}nlaBaHe

ua neo6xoAuMrrre pa3perxeHlrr; npo.qaN6a Ha croKI,I or BHoc I{ MecrHo npou3BoAcrBo; BbHruHo-

r,rKoHoMr{qecra 4efinocr; HarrarHa rnanr,r(pnKarryu n npeKBanraqpuraqux n yve6en uerrrbp;

opraHr,BlrpaHe r{ npoBexAaHe Ha My3r,rKanHo-aprr,Icrl{tlna gefiuoct; opraHl43ltpaHe Ha eKcKyp3LILI

B crpaHara r,r vyx6una; npeAocraBrHe Ha rpaHcnoprHn unQoprr,rarlvp\ KoMyHanHo-6uronn,

peKJraMHlr, cnopTHl,r, aHr{MarI[oHHr,r, KynTypH[I kr Apyrl4 BLTAOBe yCJIyru' cBsp3aHI'I C

MexAyHapo AHvrfl lr BbrperrreH Typr,r3bM; oxpaHlrrenHa Aefinom - B cborBercrBl,Ie c Aeficrsal{oro
3aKoHoAareJrcrBo ri cneA non) raBaHe Ha neo6xoAurraoto pa3peIIIeHI{e, Ll3rpax(AaHe,

paspa6ornaHe ta orAaBaHe noA HaeM Ha o6erm; crporrenHa u I,IHI(eHepI,IHroBa Aefisocr;
aBrdarlltoHHa Aefinoct u Ap.

Cryyrqpa Ha ocHoBHrIt Karrlrrall

Krrra rpar Ha BToporo TplrMeceque sa 2017 roAr,rHa ocHoBHIlflT KarIa:raJl na "flpnruopcrco uy6"
EAI e 2 000 000 nr., prunpeAenen s 2 000 000 6egnannrHu aKIIItIi c rpaBo Ha eAI,IH mac no 1

JrB. BcrKa. flpes rperoro rpnMeceqne Ha 2017 rol,. e n3BbprleHo yBenI{qeHI,Ie Ha KaI]IT:IJIa Ha

flpurr,ropcno my6 EAI upes rry6nnvHo npeAnaraHe Ha aKIII,ru. Euntupann ca 4 000 000 6por
aKurrlr c HoMLrHaJrHa crofisocr 1 res.
Arquoneprurrr KanI{TaJI e |00o/o co6ctneuoct ua "Al6ena"M.

I. IlnQopruaqrrfl 3a BaxHrr cr6nrnr, HacrbnrrJrrr rrpes TplrMeceq[ero rI c HarpyrlBaHe or
Harraroro na QnnancoBara roAHHa Ao Kpas Ha cborBeruoro rplrMeceqner rr 3a rqxHoro
Brrlqnne Bbpxy p$ynrar[Te BbB Qunanconnfl orqer

Hslaa un(popruaqua 3a BDKHr,r ct6nrus, Kor,rro ca HacrGrrr{,Jrn [pe3 BToporo rpl,IMeceque, Kolrro Aa

oKa3Bar Brrwtnne Btpxy p$ynrarlrre Ha QnHancoBlrt orrrer.

@nnancosa nnQopuaqnr

@uxancosrur pe3yJrrar na,,flpnuopcro rury6" EAI sa Broporo rpnMeceqne sa2078 r. e sary6a
B prrMep rra795 xuJr. JreBa.

II. Onncarue Ha ocHoBnrrre prrcKoBe rr HecurypHocrn, [peA Korrro e lr3rlpaBen eMlfrenTbr
rrpe: ocraHaJrara rracr or Qunancoaara roArrHa



Ocrrqecrnaeaftxlr o6uqafixara cu Aefinocrra, Apy)KecrBoro e n3noxeHo Ha pa3n[rIHI,I Qnnancoeu
prlcKoBe, nafi-naxrure or Kolrro ca: [a3apeH pucr (nrrnoqBalq BalyreH pI4cK, pI4cK or npoMtHa

Ha cnpaBeArfirBara crofinocr u rleHoBr,r pncr), Kp€ALrreH placK, nI,IKB]rAeH pI,IcK H pI{cK Ha nIDceHo-

o6nrpsanrre napnqHn rororlu. O6qoro ynpaBneHr{e Ha pr,rcKa e QorcycrapaHo Bcpxy rpyAHocrnre
Ha [porHo3]rpaHe na QunancoB[ rra3apr,r n 3a nocrlrraHe Ha Mr,rHrIMIr3IlpaHe Ha noreHIII{aJIHIaTe

oTpurlarenHu eQerru, KorlTo 6nxa uour,r Aa ce orpa3tr Bbpxy Qunanconrre pe3ynrarl'I pI

ctctTorHr{e Ha ApyxecrBoro. Tercyuo $unanconrre pI{cKoBe ce rgentu$Hllnpar, IBMepBar I,I

Ha6iloAasar c noMorrlTa Ha pa3nr{qHr,r KoHTponHr,r MexaHIt3MI,I BbBeAeHvI, 3a Aa ce oqpeAentr
aAeKBaTHLT rleHlr Ha ycJryrr,rTe, npeAocTaB.f,Hu oT ApPKeoTBOTO, Aa Ce OIIeH'T aAeKBaTHO na3apHlrrE

o6croqrercrsa Ha r.r3BrprrrBaHlrre or Hero uHBecrr,rqun n (poprurre Ha noAAbpll€He Ha

cno6oAHnre Jr[KBr4AH[r cpeAcrBa,6eg,qa ce Ao[ycKa HeonpaBAaHa KoHIIeHlpa\vsHa AaAeH pI,IcK.

flo-4orry ca onncaHlr pa3nruHlrre BrlAoBe pr,rcKoBe, Ha Kouro e n3JIolI(eHo Apy)KecrBoro [pLI
ocsulecTBrBaHe Ha T6proBcKrnTe My oneparlr4rr, KaKTo r,I Bs3npI,IeTI4tT noAxoA npH ynpaBneH[eTo

Ha Te3r,r prrcKoBe.

Banyren pucr

[pyxecrnoro He e r,I3Jrox(eHo Ha BanyreH p]rcK, 3arqoro ocHoBHo HeroBltre onepaquu n cAeJIKIn

ca AeHoMuHr.rpaHr.r n 6rmapcnr,r JreBa u/uttu eBpo, AoKoJIKoro [ocneAHoro e QurcrapaH Kypc

cnprMo JreBa no 3aKoH.

I{euonn pucr

,{pyxecuoro e rrcnox(eHo Ha Qrananconn pucKoBe nopaAl{ npoMeHllre B qeHI,ITe Ha

lyptrcTruecKxTe ycnyrur, Ho oqaKBaHr4flTa Ha psKoBoAcTBoTo ca IIeHLrre Ha [a3apa Aa ce

ctadutmzupar. [pyxecrBoro peAoBHo ]r3BbprxBa qpepa3rne)rqaHe Ha IIeH]ITe, npeqenrnafiru
Heo6xoAnuocrra or aKTlrBHo ynpaBneHlre Ha QunancoBr,rr pncrc. I{enoBara [oJII,ITuxa e QyHrqrar
or rplr ocHoBHr,r ([arcropa - crpyKTypa Ha pa3xoAlrre, rleHn Ha KoHKypeHTI{ Lr noKynarenHa
B63Mo)KHocr Ha rrorpe6nrclme. 3a naunuuru3r,rpaHe Ha rrxHoro BIrnaHHe Apy]KecrBoro nplrnala
ocHoBHo noAxoA Ha onTr.rMr,r3r{paHe Ha pa3xoArnTe r,r FbBKaBa MapKeTr4HIOBa I,I IIeHOBa [On]ITI4Ka.

Kpe.qnren pncr

Kpe4unarr pucrc e ocHoBHo pncrcbr, nplr rofrro KJrr,reHTr4Te r,r Apyrr4 KoHTparelrrn Ha

Apyr(ecrBoro rrrMa 4a 6r4ar B cbctTorHue Aa rl3nJrarrr r,r3rlrno lr n o6u.rqafino npe,qsltAeHlrTe

CpOKOBe AbJIXI,IMI{Te OT Ttx CyN{Ir nO 3aeMLI, T6pTOBCKI,I I'I Apyrn B3eMaHHt.

OcnoeHr,rre Qunanconu aKTr,rBr,r Ha ApyxecrBoro HocrdreJrn Ha Kpe,qrdreH pr,rcK ca [apruHI,I
cpeAcrBa s 6aHrcosn cMerKlr (reryrqn Aenoguru) v B3eMaH[r or KJTHeHTT{.

3a orpannvaBaHe Ha KpeAurHLu plrcK no reKyrqn H cporrHr,r Aeno3r,rrlr n 6amra, Apyt(ecrBoro e

Bb3npr4eno rurr4rprKa Aa pa:tupeAeJrr r,r LrHBecrnpa ceo6oAHr,rre cu napruHr,r cpeAcrBa B pa3nI,FIHI{

Qunaxcoeu raHcrr,rryrlr4u n 6sr,raput c BlrcoKa penyrarrur n AoKa3aH cra6urrrer.
{pyxecrnoro npeAocraBr KpeArrrHn [epuoAr,r Ha KJrr,rHerr.rre cr,r Ao 30 anu. forslaa qacr or
rypncrlrqtrecKr,rre ycnyru Lr HaeMrlTe ce npeAnnarqar. Kpe4urHnrr pr.rcK e MT,IHI{MH3IIpaH upe3

no46op Ha rrproBcKr,rre naprHbopu, TeKyrq KoHTpon na cr6rpaeMocrra Ha B3eMaHwnL a
AoroBaptHe Ha [peAna3Hr,r KJray3r,r B TtproBcrr,rre K]ar,rMoorHorrreHr4r. @mrancoso-cqeroBoAHutr
orAen r,I3BbprrrBa elr(eAHeBeH flpeilreA, paBHeHr,re u analrla3 na necr6paHrrre B3eMaHHt, KaKTo I,I

uolyqeHr,rTe nocTbrrJreHnr.
Bgelaanlasra or KJrr,reHT[r ca npeAcraBeH[r B orqera sa QnlrancoBoro cscroflHue B HereH pa3Mep

cneA npr,rcnaAaHe Ha Haqr4cJrenure o6esqeHKr.r no cbMHnTeJrHr{ r,r TpyAHocr6upaerr,ru B3eMaHI4f,.

Tarusa o6egqeurn ca HanpaBeHlr, trcbAero r{ Koraro caHrru HaJruqe ct6urut, ngenruQuq[paqlr
sary6ra or necr6npaeMocr cbrJracHo npeAlrrueH onrm.

Jlurcnu4en pucr

Jlurcrn4nuxr prrcK ce vspazflBa B HerarnBHara crdryaqnr ApylrecrBoro Aa He 6bAe B cbcbrotHlre
Aa nocperrlHe 6esycronno Bcr{rrKlr cBor,r 3aAtJrx(eHur cbrnacHo rexHlrr naAex. flopa4u
HaJII{q}IeTO Ha nLrKBr,r.4eH pr{CK, ApyXeCTBOTO npOBeX(Aa KOHCepBaTItBHa nOJrI{rHKa IIO
ynpaBneHlre Ha JrlrKBr4AHocTfa, qpe3 KorTo ce cTpeMr,r Aa noAAbpr€ nocTosHHo onTLIMaJIeH

nr,rKBr,rAeH 3anac or napruHr,r cpeAcrBa na cnoco6nocr Ha QnnancrnpaHe Ha cronaHcKara 4efinoct.



Tercyrqo Marypnrerbr a cBoeBpeMeHHoro ocbrrlecrBrBaHe Ha nJrarrlaHurra ce cneAu or
Qunanconux oTAeJr, KaTo ce noA,qspxa exeAHeBHa raH<foprraaqr,r.r 3a HaJrr4qHnTe napruHr4
cpeAcTBa r{ npeAcTorqr,rTe nnaqaHr4r.

Pucr Ha rlrxseHo-o6Bbp3aHr,rre nororltr

Kato qrno ApyxecrBoro HtMa 3HarrHTeJrHo Jrr{xBoHocHr,r aKTHBT{. Haatl.{HocruTe rro 6eecpounu
Aeno3HTH s 6aHrcos[ cMerKI,I ce oJrr.fxBrBar Ha 6aga Ha oQuquanno o6sseHr.rre Qurccupanu
JIHxBeHH HI,IBa or cborBerHara 6anrca n np[xoAraTe or rqx ca HecbulecrBeHH no pruMep. JlnxseHr,r
HHBa rro ro3lr rldn Aeno3I,ITH ne ca o6stp3aHl,I c rra3apHu JIIDGeHI,I I{H,qeKcI,I, Ho cbIrIeBpeMeHHo
Morar Aa 6rAar eAHocrpaHHo [poMeHeHr{ or 6anrara-xoHTpareHT BcJreAcrBHe Ha npoMeHHTe B

na3apHuTe JIIIxBeHII paBHr,rqa, trfi raro JrrrxBeHr{Te Qnnauconu aKTHBII H flacvrBtr ca ocHoBHo c
npoMeHnHB JrrrXBeH nporleHT.

Ynpauenue Ha Kanr,rraJroBr,r.r pHcK

C ynpannenuero Ha KanHTaJIa ApyxecrBoro rlenn Aa cb3AaBa H rroAAbp)r(a Bb3Mo)KHocrH To Aa
rlpoA1bnxl'I 4a QynrcquoHopa rcaro 4eficrBarqo npeAflptrsrue r,r Aa oc[ryprBa cborBerHara
Bb3BptlqaeMocr Ha I,IHBecrInpaHHTe cpeAcrBa Ha co6crseHr.rrca r4 cronaHcKn [oJr3rf Ha Apyrnre
3auHTepecoBaHr{ nnrla or I4 )aqacrHurln B HeroBI,Ir 6usHec.
,{pyxecrnoro reKyrqo Ha6mo4ana Hocr,rfypeHocrra v
o6esneqagaHe H3ITrJIHeHI,Iero Ha ltHBecrr.rq[oHHara

$nnancnpaHe qpe3 TbpfoBcKlt r 6aHKosz 3aeMr,r.

,{pyxectnoro reKylqo Ha6lto4ana ocurypeHocrra v crpyKTypara Ha Ka[nraJra Ha 6asa
cborHollleHlrero Ha 3aAJlb)Grrnocr, npeATaBeHI,I B ra6luqara tctrra 30 ronn 2018r.:

c'rpyKTypara Ha KanHTaJra cu. 3a
nporpaMa ApyxecTBoTo r,r3[oJr3Ba

O6uIo 3aeM[ n QnHancon J[3rrHr

I|apI|qHI| cpeAcrBs H rraprfqHH
EKBHBAJIEHT}I

Heren ALrrroB Karrrrran

O6qo co6crseH KanHTaJr

O6uo Kan[TaJt

CrorHorueHue Ha 3aaJlbxHsfl ocr

J0 rcur 2018

BGN'OOO

2 586

323

3l 4erenrapu 2017

BGN'OOO

I 513

106

2 909

4t 764

| 407

41 576

42 983

6,5 o/o 30

IrI. IrnQopnraqnr 3a cKJIIorreHHTe roJreM[ cAetrKrr MeilcAy cBbp3anrr Jrrrqa, q11ero
MHH[MaJrHo cbAbpxcaHrre ce o[peAeJrc c nape.q6a.

B paurcure Ha BToporo rpllMecerrze sa2018 .. lpy*""TBoro Hf,Ma ocbulecrBeHn roJreMH c,[eJrKg
Mexly cBsp3aHH nHrla.

25.07.2018 r.
rp.flpnrraopcrco

flporypracr:

44 673


