Mpotokon

BUHBC ALl

Minutes

VENUS JSC

NPOTOKON
oT sacenanme Ha CoBeTa Ha AupekTopuTe Ha
~BUHBC” ALl, rp. Cochua

L Ycnosua Ha

3acefjaHWeTo:

3a npoeexaaxe

1. [lata v MACTO Ha NpoBexaaHe:
21.05.2012

3acepaHneTo € npoBedeHo Ha apgpeca Ha
ynpasnexsue Ha [APYXecTBoTO: Tp. Cogms,
paitoH Jlosexed’, yn. ,bopuc Apcos” Ne 36.

2. YyacTHMUM B 3acelaHMneTo:

MOAHUC NETPOC BOHAKUC,
Mpeacepaten wWa CA w ManenHUTENeH
AVpeKTop;

MOAHUC FEOPI'MOC CAXMHMC, uneH Ha
C[1 Ha [lpyecTsoTo;

EMAHYMN KANAVMLIAKUC, He3aBuCHM YneH.

3. lHeBeH pea:

1. BaemaHe Ha pelieHue 3a CBUKBaHe Ha
peposHo roguwHo  OBwo cuwbpaHue Ha
akuvoHepute Ha ,BUHBC" All, rp. Cocpus, 3a
2012r.

2. PasHwn.

4. Bu3paxeHMsi OTHOCHO CBHMKBaHeTO W
AHEBHUA pea Ha 3acefaHMeTo:

HaMa BBb3paXEeHUs OTHOCHO CBUKBaHETO W
[AHEBHWUR pef Ha 3aceAaHneTo.

5. Kouctaraumm no Ha

3acefjaHUETO:

3acepaHueTo Ha CuBeta Ha pupektopute e
CBMKAHO ChIMacHo 3aKoHa K ycTasa.

pefoBHOCTTa

B 3aceAaHVeTo y4acTsaT BCUYKM YNeHoBe Ha
CobBera Ha agupekTopuTe, C Ornej Ha KoeTto e
Hanuue HeoBXOAUMUAT KBOPYM 33 B3eMaHe Ha

MINUTES
of a meeting of the Board of Directors of
VENUS JSC, Sofia

I. Conditions for holding of the meeting:

1. Date and place:
21* May 2012

The session of the Board of Directors took
place at the head office of the company: the
city of Sofia, Lozenec region, 3B Boris Arsov
street.

2. Participants at the meeting:

IOANNIS PETROS BONAKIS, Chairman of
BD and Executive director,

IOANNIS GEORGIOS SACHINIS, member of
BD of the company;

EMANUIL KALAIZAKIS,
member,

independent

3. Agenda:

1. Adopting a resolution for convening the
Regular Annaul Meeting of the shareholders of
VENUS JSC, Sofia for year 2012;

2. Others.

4. Objections to holding the meeting and
agenda

There are no objections to holding the meeting
and agenda

5. Findings about regularity of the meeting:

The meeting of the Board of Directors is held
in compliance with the provisions of the Law
and the By-laws of the company.

All members of the Board of Directors
participate in the meeting; to this end the
necessary quorum for making decisions from
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pelwennss ot Cueera Ha AvpekTopute Ha
,BUHBC" ALl

Il. Pewexnua

W3nuHUTENHUAT AWPEKTOP Ha APYXecTBOoTO
r-4 BOHakuC 3ano3Ha ocraHanuTe YneHose Ha
cuBeTa ¢ uaucksaHero Ha un. 115, an. 1 ot
3NNUK nyBnuuHOTO ApYXecTso Aa npoBeae
pegoeroTo cu OBwo cubpanve A0 Kkpas Ha
NbLPBOTO MONYroAve Crnep MpWKnioysaHe Ha
oTYeTHaTa roauHa v npeanoxu Ha Cveeta Ha
avpextopute aa Gbae npueTo pelweHwe 3a
cBWKBaHe Ha pPeaoBHO  FOAWMWIHO O6buwo
cuBpaHue Ha aKUMOHEepUTE Ha APYXECTBOTO
sa 2012 r. B Tasu Bpb3ka npeacTasn Ha
SHUMaHMWETO Ha YNeHOBeTe Ha CbBEeTa NpoexT
Ha nokaHa 3a cewkeaHe Ha OBujo cubparue
Ha aKLMOHEpWUTEe, KaKTO W NPOEKT Ha NUCMEHU
marepuany 3a O6woTo cubpakune no |n. 224
or T3.

He 6sxa HanpaseHu Apyrv npeanoxeHue ot
octaHanute udnewose Ha Cobeeta Ha

AVPEeKTopUTe.
Cnepn nposegeHn 06cuxaaHns:

CBHBETHT HA AUPEKTOPUTE
PELUWM EAUHOAYWHO:

Ha ocHoeanue un. 115, an. 1 ot 3MNNuK ewvs
Bpb3ka ¢ Wn. 223, an. 1, uapeyerne Nbpso oT
T3 u un. 27 or Ycrasa Ha APYXecTeoTo,
CBWKBa PEAOBHO rOAULIHO O6wo cubpaxne Ha
akumoHepute Ha BUHBC" All, Ha 29.06.2012
r. or 10:00 waca, B8 rp. Codus, paitoH
MNosewel, yn. Bopuc Apcos® Ne 36, npw
crneaHus AHEBEeH pea:

Touka nwpBa: [oknaa Ha ynpasurensure
opraHv 3a AeiHocTTa Ha [pyxecTsoTo npes
2011 .

MpoekT 3a_peleHue: O6ujoro cubpaHue Ha
akuvoHepuTe npvema aoknana Ha Ceeera Ha

the Board of Directors of VENUS JSC is
presented.

Il. Resolutions

The executive director of the company Mr
Bonakis introduced to the other members of
the board the regulation of art. 115, p. 1 from
Law for public offering of securities a public
company should hold its Regular Annual
Meeting till the end of the first half of the year
after finishing the year under review and
propose to the Board of directors to adopt a
resolution for convening of annual meeting of
the shareholders of the company for 2012
With regard to this he introduces to the
members of the Board a project for invitation
for convening of Annual Meeting of the
shareholders, as well as a project for written
materials for the Annual Meeting according
article 224 Commercial Law.

There were no other prepositions from the rest
of the members of the Board of Directors.

After discussions:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

According art. 115, p. 1 from Law for public
offering of securities in relation with art. 223, p.
1, first sentence from Commercial law and art.
27 from the By-laws of the Company convenes
Regular Annual Meeting of the shareholders of
VENUS JSC on 29.06.2012 from 10:00 h in
city of Sofia, Lozenec region, 3B Boris Arsov
street, with the following agenda:

“On point one: Annual Report to the
shareholders for the 2011 by the Board of
Directors;

Draft resolution: The Annual Meeting of
shareholders of approves the Annual Report
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AvpexTopuTe 3a AenHocTTa Ha [pyXecTsoTo
npes 2011 r.

Touka Bropa: MNoavweH aoknag Ha OAUTHUA
komuTeT Ha [pyXecTBoTO 3a AeAHOCTTa npes
2011 r.

Mpoexr 3a pewenne: OBWoOTO cubpanve Ha
aKuMoHepuTe npuema roAvlUHWA AoKNag Ha
OputHua KomuTteT Ha [lpyxectsoTo 3a
penrocTTa npes 2011 r;

Touka Tpera: [loknag Ha u3bpaHus
PErucCTpUpaH OAUTOP NO rogULLHUA (hUHaHCOB
oruet Ha [lpyxecrtsoTo 3a 2011 r;

Mpoexr 3a pewenune: O6woTo cubpanne Ha
aKuuoHepwuTe npuema aoknaga Ha usbpaHws
perucTpupas OAUTOP NO roAUIHKUS (DUHAHCOB
oTyeT Ha [lpyxecrsoTo 3a 2011 r.;

Touka werBbLpra: lMpuemaHe Ha roAvLLIHUA
huHaHcos oTyeT Ha [lpyxectsoTo 3a 2011 .

Mpoekr 3a pewenue: OB6uoto cubpaHne Ha
aKUMOHEpUTE MpUemMa roAULIHNA (UHAHCOB

otyer Ha [lpyxectsoTo 3a 2011 r.;

Toyka nera: MpuemaHe Ha KOHCONWAUPAHWUA
(buHaHcos oTyeT Ha [lpyxecrtsoTo 3a 2011 .

Mpoekr 3a pewexue: OBwoTo cvOpaHve Ha
aKuMoHepuTE  NpUemMa  KOHCONWAWPaHwA

thuHarcos otyeT Ha [lpyxecTsoTo 3a 2011 r.

Touka wecrta: lpuemaHe Ha pelleHwe 3a
nokpusaHe Ha sarybara OT AeiHOCTTa Ha

[OpyxecreoTto 3a 2011 r.

MNpoexr 3a pewenue: O6uwoTo cubpanune Ha
aKuuoHepuTe npuema npeanoXeHueTo Ha
CuBeTa Ha AupeKTopuTe oTyeTeHa saryba ot
peiHocTTa Ha [ipywecrsoto 3a 2011 r aa He
6bae nokpusaHa.

Touka ceama: OcsoboxaasaHe Ha
yneHoseTe Ha CuBera Ha aupekropute OT

of the Board of Directors for 2011.

On point two: Annual Report of the Audit
Committee of the company for 2011,

Draft _resolution: The Annual Meeting of
Shareholders approves the Annual Report of

the Audit Committee of the company for 2011;

On point three: Report of the registered
auditor, elected to audit the annual financial
statement of the company for 2011.

Draft resolution: The Annual Meeting of
shareholders approves the report of the
registered auditor, elected to audit the annual
financial statement of the company for 2011.

On point four: Approval of the audited annual
financial statement of the company for 2011;

Draft_resolution: The Annual Meeting of
Shareholders approves the audited annual

financial statement of the company for 2011;

On point five: Approval of the consolidated
financial statement of the company for 2011,

Draft _resolution: The Annual Meeting of
Shareholders approves the consolidated
financial statement of the company for 2011;

On point six: Adoption of a resolution for
covering the loss from the activity of the
Company for year 2011;

Draft _resolution: The Annual Meeting of
Shareholders adopt the resolution proposed
by the Board of Directors that the registered
loss from the activity of the Company for year
2011 shall not be covered,

On point seven: Release from liability the
members of the Board of Directors for their
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OTroBOPHOCT 3a AEHOCTTa MM npes nepvuoaa
01 anyapw 2011 r. - 31 gexemspwn 2011

Mpoekr 3a pewenyue: OBwoTo cubpaHue Ha
akumoHepute ocsoboxpgasa 4neHoseTeé Ha

CuBeTa Ha QUPeKTopuTe OT OTroBOPHOCT 3a
aeHocTTa UM npea nepuoaa 01 sHyapw 2011
r. - 31 pekemepmn 2011 r.;

Touka ocma: Otyer Ha [lupekTopa 3a Bpbaka
C UHBECTUTOPUTE,

Mpoekr 3a pewenve: O6ujoto cuOpanue Ha
akuMoHepuTe npuema otyeta Ha [upexTopa
3a BpPb3Ka C MHBECTUTOPUTE.

Toyka pesera: Wabop Ha perucTpupan
OAMTOP 3a NPOBEpPKA W 3aBEepKa Ha roAULLHUA
thuHaHCoB oTHeT Ha [pyxecTsoTo 3a 2012r.

Mpoekr 3a pewenune: OBWoTO cubpaHne Ha
akumoHepute u3bupa npeanoxexus  OT

CuBeTa Ha AMPeKTopUTe PerucTpupas oauTop
3aa nposepka W 3aBepka Ha rOAULIHWA
tuHaHcoB OTHET Ha [lpyXecTsoTo 33 2012r.

Touka pecera: Mabop Ha npeacepaten y
yrieHoge  Ha OpaurteH KOMWTET  Ha
[pyXecTBoTO 1 ONpeAensHe Ha MaHaaTa um,

Mpoekr 3a pewenue: OGwWwoTO cubpaHue Ha
akumoHepute uabupa npeanoxexute  OT
CuBeTa Ha AupekTopute npeacepaten Ha
OauTHUA KomuTeT r-H Emanyun Kanaiuakuc v
unevose: r-H Moanuc BowHakuc u r-4 Moanme
CaxuHWC, C TPUroAULIEH MaHAaT, CHUTaHo oT
parata Ha nposexaaHe Ha HacToAWOTOo
cuOpanne.

Touka eauHageceta: PasHn.”

2. Opobpnsa NPeanNoXeHUs oT
M3ansnHUTENHUA AWPEKTOP NPOEKT Ha nokaxa
sa ceukBaHe Ha pemosHo roguwHo OB6Wo
cubpaHue Ha  aKuuoHepute, Kakto W
NPEANOXEeHNA NPOEKT 3@ NUCMEHN MaTepuani
3a OBuoTo cubpaHue.

management from 01.01.2011 to 31.12.2011;

Draft resolution: The Annual Meeting of
Shareholders releases from liability the
members of Board of Directors for their
management from 01.01.2011 to 31.12.2011;

On point eight: Report of the Investor
Relations Director,

Draft _resolution: The Annual Meeting of
Shareholders approves the Report of the
Investor Relations Director,;

On point nine: Election of a registered auditor
to audit and certify the annual financial
statement of the company for 2012

Draft resolution: The Annual Meeting of
Shareholders approves the auditor proposed
by the Board of Directors to audit and certify
the annual financial statements of the
company for 2012.

On point ten: Election of chairman and
members of the Audit committee of the
Company and defining their mandate.

Draft _resolution: The General Meeting of
shareholders elects as chairman of the Audit
committee of the Company, proposed by the
Board of Directors Mr. Emanuil Kalaizakis and
as member of the Audit committee: Mr.
loannis Bonakis and Mr. loannis Sachinis with
a mandate of three years from the date of this
meeting.

On point eleven: Others.”

2. Approves the proposed by the Executive
Director project of invitation for convening of
Regular Annual Meeting of the shareholders,
as well as the proposed project of written
materials for the Annual Meeting.
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_ Pursuant to item th 2 '
CBHBETHLT HA AIUPEKTOPUTE THE BOARD OF DIRECTORS
PELUM EAUMHOOYLIHO: RESOLVED UNANIMOUSLY:

1. Osnacrsisa WM3nunHUTENHWA AUPEKTOp
MoaHuc BOHakMC [Aa W3BLPWM  BCUYKM
HeoBXoaUMM NPaBHKU 1 (aKTUYECKH ASNCTBUA
3a CBMKBaHETO Ha PeaoBHOTO roguwHo OBwo
cubpaHue Ha akumoHepuTe Ha JBUHBC" ALl B
tToBa uucno obseABaHe Ha nokaHaTta B
Toprosckus perucTbp ¥ NpeaocTasaHe Ha

nokaHata w marvepwanute 3a OC Ha
3aMecTHUK-npeaceaarens Ha K®H,
pbkOBOAElW, ~ ynpasnexve “Hapsop Ha

WHBECTULMOHHATa AelHocT’, Ha LieHTpaneH
penosutap” Al u Ha JB®B-Codua" ALl

2. 3agbmkasa  ManmbnHuTenHMAs | AWPEKTOP
Moanuc BoHakMc Aa OCurypu nucmeHuTe
marepuani, CBbp3aHu C AHEBHWA pea Ha
O6uwoto cubpaHne, aa GbAaT nocraseHn Ha
pa3noNOXeHne Ha akUMoHepuTe Ha aapeca Ha
ynpasneHne Ha APYXecTsOTO KbM Aartara Ha
ofsBsABaHe Ha nokaHata 3a CBuWKBaHe Ha
O6LwoTo cubpaHue B CbOTBETCTBUE C UI. 224,
an. 1 ot T3, KaKTo U Ha UHTEPHET CTpaHuLaTa
Ha APYXECTBOTO WWW.Venus.eu.com

Tosn npotokon € CbCTaseH B TpH
enHOOBpasHA eK3emMnnsApa, BCeKkW eauH Ha
GLNrapcku U Ha aHrUACKN e3nk.

Ill. YqacTBanu B 3acejaHueTo nuua
YneHoBe Ha CbBeTa Ha gupeKTopuTe:

1. Authorises the Executive Director loannis
Bonakis to perform all legal and factual
actions for the convening of the Regular
Annual Meeting of the shareholders of VENUS
JSC. including announcing of the invitation in
Commercial Register and presenting the
invitation and the written materials to diposal
of vice-chairman, managing the office
“Supervision of the investments activity” in
FSC, to Central Depositary AD and to BSE-
Sofia AD.

2. The Executive Director loannis Bonakis is
obliged to place the written materials, related
to the agenda of the Annual Meeting, at
disposal of the shareholders at the head office
of the company from the date of announcing
of the invitation for convening of the Annual
Meeting according to art. 224, p. 1 from
Commercial Law, as well as at the internet

page of the company www.venus.eu.com

These Minutes are drawn up in three copies in
Bulgarian and in English language each.

Ill. Participators at the meeting
Members of the Board of Directors:

CBBET HA IMPEKTOPUTE / BOARD OF DIRECTORS

7

’ 2
7@;4’ 1
r L ’, "

-
.
-

Moanuc Metpoc Bonatmgloannis Petros Bonakis
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Moanuc Meoprioc CaxuHuc/ anrmis Georgios Sachinis

i S e —
Emaryun Kanaiakuc/ Emanuil Kalaitzakis
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