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FrOAVLLUEH AOKNAJ 3A JEMHOCTTA

Ha «OP®EW KNYE YENHEC » Af]l — Nnoeaue
3A 2014r.

I. MH@OPMALMA OTHOCHO ©WHAHCOBOTO CBCTOAHWME W PESYNTATUTE OT
OEAHOCTTA HA OPY)KECTBOTO MO 4. 33, An. 1 OT 3AKOHA 3A CYETOBOACTBOTO W
AONBAHWTE/NHA WHO®OPMALMA no 4n. 100H, An. 7 OT 3AKOHA 3A NYBJIWYHOTO
NPEANATAHE HA LUEHHM KHWXA (3NNUK):

1.PA3BUTHE W PESYNITATH OT AEMHOCTTA HA , OpoER Knys YENHEC” ALl NPE3
2014r.

LOPDEN KNYE YENHEC” Al e nybnuMYHO aKUMOHEPHO THRIOBCKO APYHKECTEO
Mo CMUCBLAA Ha 4n. 110 n cn. oT 3akoHa 2a NyoNMYHO NpegnaraHe Ha WeHHW KHWKaE.

KanutansT Ha ApY:eCTeoTo e B pasMep Ha 20 808 320 (asapeceT MUNMOHA
OCEMCTOTHH M OCEM XWNAAM TPWUCTa W ABageceT) neea, pasnpegened g 20 808 320
(ABapeceT MUAMOHA OCEMCTOTHMH WM OCeM XMNAAW TPWUCTa U ABageceT) Opoa MOMMEeHHM
BesHanM4HW aKuMKM, BCAKA C MPaBo Ha eAMH Mac M C HOMWMHanNHa CTOWHOCT oT 1
(eauH) nes.

CepanuileTo wm agpec Ha ynpaeneHue Ha  [Ipyxectsoto e Penybnuka
Bwnrapwa, rpaa Nnosawve, Gyneeapa ,Xpucto Botes” N2 27A

AKUMMTE Ha APYXEecTBOTO Ce TupryeaT Ha «buarapcka oHaosa 6Gopca-
Cothna=» AJl, BaseMarket ¢ bopcoe kog OWJ.

Mpes 2014 roauna ,OPOEN KIYE YEMHEC” Al peanuanpa HeTHW Npuxoam ot
obuuaitHa pefiHocT B pasmep Ha 486 xunJiB. CbUUEBPEMEHHO APYHECTBOTO
peanusnpa PUHaHCOBM NPUX0gu B pasmep Ha 35 Xun. NB. , B T.4. NPMUXOAU OT NIUXBK
35 xwn, ne.

CpefHocnnChbYHMAT Bpon Ha CRyXUTENUTE € ;

- HaeTW /vua no JOroBop 3a ynpasneHne u KOHTpon — 4 6p.

- HaeTu nvua no TPyaoB Aorosop — 24 6p.

2. PNHAHCOBO CbCTOAHME M OCHOBHM PWCKOBE MPEA APY)KECTBOTO NPE3
BbOEWWNTE NEPUOON.

« YNpaBNeHWeTo Ha APYXEecTBOTO Onpefensd W3roTBAHETO Ha (WHaHCoBWA
otyeT 3a 2014r. Ha Gazata Ha npuHUMNa 32a AeWCTBalWo npeanpuaTMe” KaTo
0B0CHOBaHO,

s [IpY)HEeCcTsoTo0 HAMAa aKTMBM WM MacWeK, JEHOMWHUPAHW B WYyXAecTpadHa
BanyTa. TOBa M3KIHOYBA BalyTEH PUCK.

» [Ipy»ecTBOTO MMa ABAFOCPOYHM 3aAbMKeHus B pasmep Ha 115 xwn. ne..,
ALNTOCPOYHU (PUHAHCOBW AaKTMBM B PasMep Ha 4 Xwi. NB., AbNTOCPOYHM ThPTOBCKM U
ApYru B3emMadund B pasmep Ha 1102 xun. ne..

« TekywmTe nacvem kom 31,12.2014r, ca B pazMep Ha 715 xwn, ne., B TOBa
YUCNO 2@OBMKEHNA KeM CBBP2aHK npeanpuatia 130 xun.ne.

« TekywwTe akTvBK ca B pazmep Ha 1596 xun.ne., B TOBa YWMCNO Matepuantm
3anack 89 Xun.ne., TeProBCKW M Opyri B3eMaHua 1464 xun. ne., B T.4. OT CBbLP3aHK
npeanpuaTia 596 XWN.ne., (PUHAHCOBKW aKTMBM, ALIKaHM 3a Thpryeade 30 xun.ne.



3. OCHOBHHW PMCKOBE W HECUTYPHOCTW, NMPEL KOWTO E M3NPABEH EMHUTEHTLT
IANEPHOAA OO 2017T.:

PUCKOBETE, OKaseally BAWAHWE BLPXY MOEWHOCTTa W pesynTatute Ha
OpyxecTeoTo Morat Aa 6LAaT KnacuduUMpaHd B 3aBUCMMOCT OT TEXHUS XapaKTep,
NPOABAEHWE, CNeunMduKn Ha OPYXKEeCTBOTO W Bb3MOXHOCTTE DUCKLT aa Obae
eNMMUHMPaH, OrpaHnyasaH UK He.

MpaKTUYecKo MPWIOXKEHWe 3a YNpaBneHueTo Ha pucka B ,OPOEA KNYE
YENMHEC” Al Hamupa pazfensHeTo Ha pWCKOBETE B Z3aBWCMMOCT OT Bb3MOXHOCTTA
MMM HEBB3MOXHOCTTa PUCKBT Aa Gbae npeocaonaH, PecrneKkTUBHO eNMMWHKMPEH. To3K
KpUTEpWii pazgens pUCKOBETE Ha CUCTEMAaTUYHM W HECUCTEMaTUYHM.

CHUCTeMaTHUUYHM PUCKOBE — 3aBUCAT OT 0bLWLMTe KonebaHuA B MKOHOMMKATA
KaTto Uano. EMMTEHTBT He OM MOresl fAa BAusde BbpxXy TAX, HO MOXE A3 U
oT4eTe 1 Aa ce cbobpazsaea ¢ TaxX;

HecucremaTtMyHM PUCKOBE — MPeACTaBnaAsaT YacTTa oT oOWMA PUCK,
cneumdMyeH 3a CaMoTo JPYMeCTBO WM OTpacbna, B KOWTO TO OCHLIECTBABA
[NENHOCTTa C.

CMCTEMATMMHW PUCKOBE

CHCTEMaTMUYHWUTE PUCKOBE Ca Te3W, KOWTO AEMCTBAaT M3BbH APYXKECTBOTO M
OKa3BaT CLLWECTEEHO ENMWAHWE BLPXY OeMHOCTTa W ChCTOAHMETO My. Te Ca CBbp3aHu
C MaKpPOMKOHOMMYECKaTa cpefa, nonuTH4eckaTa crabunHOCT W npouecw,
peruoHanHoTo pazeutve W Ap. OCHOBHOTO OrpaHW4aBaHe Ha B/MAHWETO HA
CUCTEMATUYHUTE PUMCKOBE e CbOMpaHeTo W aHanu3vMpaHeTo Ha  Tekywarta
WHDOPMaUWUE, KaKTo W M3NON3BaHETO Ha MPOrHO3WM OT HEZFBMCMMMK MITOYHWMLM 33
ChCTOAHMETO HA CMCTEMaTa KaTto usno. B Tasw BpbL3Ka APYMECTEOTO Cfegea jAa
MBBLPWBA AeMHOCTTa Cv, Cbobpazssalkn Ce C BAMAHMETO Ha CHUCTEMAaTUYHWTE
PUCKOBE W MPOrHO3HMTE Pa34YeTW B CTpaHaTa, B KOATO M3BbLpLIBa NpejMeTa cWU Ha
OeWHoCT.

= [lonuTUYeCcKM pUcK

MONAUTUYECKUAT DPUCK OTPazfABa BMNMAHWETO Ha MONWTHYECKUTE Mpouecu B
CTpaHaTa BbPXY CTOMaHCKUA KauMaT, CTeneHTa Ha NMoNMTUHECKMS PUCK ce onpeaens
C BEPOSMTHOCTTa 3@ nNpOMeHW B HebnaronpuaTHa [MOCOKAa Ha BOJEHatTa oT
MPaBUTENCTBOTO SLNAOCPOYHE MKOHOMUYECKA NOMMTWKA M KaTo CNeficTEne OT TOBa —
HeraTMEHW TMPOMEHW B CTOMa@HCKMA KIVMMar, B 4YacTHOCT  eBeHTYanHuTe
3aKOHOJATENHM NPOMEHM W MO-TOYHO Te3W, KacaelM CeKTopa, B KOWTO onepupa
ApyxecTsoTo.

Penybnuka bBoarapwa e CTpaHa ¢ NOAMTHYECKA WM MHCTMTYUMOHanHa
CTabMNHOCT, OCHOBaHa Ha CbBDPEMEHHW KOHCTWTYLIMOHHM  MNPUHLKMNAM  KaTo
MHOTON@PTWIMHAG  MNapnaMmeHTapHa cucrema, ceobogHm  wm3bopw,  eTHW4EecCKa
TONEPaHTHOCT M ACHOM3pa3eHa CUCTeMa Ha pasjeneHve Ha snacture. bBuarapus e
uneH Ha HATO w otanyapu 2007 rogwHa e uneH Ha Eeponeiickmsa Cewoz (EC).
FapaHuMa 323 NOoNUTUYECKAcTabuUNHOCT € W MpPOUeCHT Ha CHMHXPOHU3auMA Ha
HaUMOHANHOTO 33aKOHOAATENCTBO CTOBA Ha CcTpaHuTe ot EC.
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=  MakponMKOHOMWYECKN PUCK

WkoHoMykaTa Ha bBunrapus e egHa o7 Hal-0bp30 pasBuBawMTe Ce B
UeHTpanHa 1 W3TouHa Eepona (LME). OCHOBHMAT BLHILIEH PUCK € CBLbpP3aH ChbC
CEeTOBHAaTa (PWHAHCOBA Kpu3a, KoeTo Bu goBeno Ao ysenuuasade Ha AedwuunTa no
Tekyllata cMeTka 1 3abaseH pacrex Ha BBI1. OCHOBHMAT BLTPEWEH PUCK OCTasa B
cny4yan Hapazko nubepanuzvpaHe Ha QucKanHaTta nonuTuka, koeto Bu joeeno go
CEPWOZHO [AOMBIHUTENHO YBenuuasaHe Ha AeduunTa MO TeKyllata cMeTka u
HapyllasaHe NpUHUMNKUTE Ha BanyTHUA Bopa.

BusHeckT B Bbnrapua Mma KpaTtka uCTopwa Ha (QyHKUWoHWpaHe B ceobogHu
nasapHyW yCnoews. B Tasu Bpb3Ka B CpaBHEHME C KOMNaHuuTe, (YHKUMOHWMPaWM B
CTPaHWTE C pasBWTa MasapHa MKOHOMWKa, DbArapckuTe (MpMKM Ce XapaKTepusupaT C
NUNCca Ha YNPaBNEHCKM ONMUT B MazapHX YCNOBUA W OIPaHWYEHM KanuTanoBu
pecypcu, € KOUTO Aa pa3BMBaT CBOMTE onepauwi, KakTo M € HUCKa edeKTUBHOCT Ha
Tpyaa. B nonbnHeHue, BuArapua wMa orpaHMyeH KanauwTeT Aa nogabpxa crabunHa
nasapHata coucrema, [ewHoctTa Ha EmuTeHTa 3aBmcd 0T 0OWOTO HMBO Ha
MKOHOMUWYECKa JeWHOCT B CTpaHarTa.

= Puckoee, CEbP3aHM C QYHKUMOHUPAHETO Ha NpaeHaTa cucTeMa

MNpaesHaTa cucTema Ha Bbarapusa e 8 Npouec Ha NPoOMeHW, CLOTBETCTBALUM Ha
PasBMTWETO Ha NasapHaTa WKOHOMWMKa B CTpaHaTta. ChaebHaTta v aAMWMHUCTPATUBHA
NpaKkTKKa ocTaeaT npobneMaTm4HK W NnuaTa, pasyuTaln Ha ObarapckmMTe Cbanua
3a edeKTMBHO pa3peluaBaHe Ha CNopoBe BLE BPb3Ka CbC COODCTBEHOCT, HapylueHWs
Ha 3aKOHUTE W [A0roBOpUTE W OpYyrY, YCTAHOBABAT, Y& TakoBa € TPyAHO Aa ce
nony4yu. Benpeku 4ye no-rondgMata 4acT oT ObArapCcKOTO 3aKOHOSATENCTBO BEYE €
XapMOHM3UPaHO CbC 3akoHoAaTencTeoTo Ha EC, 6bnrapckoTo npaeo npoAv/Kaea Aa
Ce pPa3BuBa MO HaYWH, KOWTO He BMHAarM CLBMafa ¢ PasBWUTHETO W MNPUNAraHeTo Ha
3akoHopartencreoto 8 EC, KakTo M C nasapHoTo paseuTtwe. B pesyntar Ha Toea
CbLECTBYBAT HEeACHOTU W HENOCNeAOBAaTENHOCT U € HanuUe WMHBECTUMUMOHEH PUCK,
KOWTO He B Bun Taka CbLUECTBEH NPW WHBECTUPAHE B APYXECTBO, YYPEOEHO B
OPUCAMKUMA C NO-pa3suTa npaBHa cucTeMa. Bce nak, B NOCNEQHUMTE rOAWHM
BLArapcKOTO THPrOBCKO 3aKOHOAATENCTBO CE PassBu WM CTaHa OTHOCWMTENHO MOAEPHO:
B Mpoueca Ha npucbeguHABaHe Kem EC  eeponenckute aupexktusn  Baxa
TPaHCNOHWPpaHW B HauWoHanHWA npaseHd pen, a cneg 1 awyapw 2007 1.
pernaMeHTMTe Ha EC MMaT npako AencTeue B CTpanaTa. [pobnemHo ocrasa obaue
NPpYAaraHeETC Ha 23aK0oHWUTE OT ChOMnUuaTa M dOMUHWCTPDETUEBHWTE OpraHi B
brarapud, T.e. CbUECTBYBa HECUIYPHOCT Kak e ObAe NPUNoXKeH 3aKkoHa BbE Bpb3Ka
C OCHLWECTBABAHETO Ha KOPNOPaTWMBHW AEWCTBMA, OCBLILECTBABAHETO HA HAA30D M
OPYTWU BBNPOCH, KaKBaTO HECUIYPHOCT MPUHUWMMHO HE € Hanuue B APYrv ObpXaen
yneHkKn Ha EC.

=  JaHbyHo obnarane

OanbuvTe, nnawaHn oT GbirapckuTe ThProBCKM CyDEeKTH, BKNKYBAT A3HbLM
NpM M3TOYHUKA, MECTHW (OBLWMHCKK) JaHbLM M TAKCU, NaHbK BbPXY KOPNopaTUEHaTa
neuanba, gavuk gobaBeHa CTOWHOCT, aKUM3M, M3HOCHM WM BHOCHM MWUTa W WMOTHM
JaHbum. CucTeMarta Ha JaHbyHo obnarade B Bunrapua Bce olle ce pa3BuEa,
B PE3yNTaT Ha KOETO MOXE A3 BL3HWKHE NPOTHMBOPEYMBA AaHbYHA MPAKTUKA KaKTO
Ha ObPHABHO, TAKa W Ha MeCTHO HMEO. MHBecTMTOpUTE TPAOBa CblUO Taka ga B3eMar
Noj BHUMaHWE, Ye CTOMHOCTTA Ha WHBECTULMA B akuuuTe Moxe aa Obae
HebnaronpuWaTHO 3acerHarTa oT NPOMEeHu B JeNCTRALLOTO AaHBYHO 3aKOHOAATENCTEO.
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=  BanyTeH pucK

BanyTHMAT DWCK €& CBbpP3Ba C Bb3MOWHOCTTa NPUXOOWTE W pazxogure Ha
WKOHOMMYeCKuTEe cyDekT B CcTpadata ga ObAaT noB/AMAHM OT NPOMEHMTE Ha
BaNyTHUA KYPC Ha HauuoHanHaTa eanyta (BGN) cnpamo apyru sanyTu. B cTpaHa cbe
CWUITHO OTEOPEHa MKOHOMWMKE KaTo bbnrapus, HecTabMNHOCTTa Ha MecTHaTa BanyTa e
B CbCTOAHME A@ MHMLMKMPE necHo obla MKoHoMWYecka HecTabunHOCT W obpaTHo —
CTabwnHOCTTa Ha MecTHata BanyTa fga ce nMpesbpHe B OCHOBa Ha
0obWOMKOHOMWYeCKaTa CTabunHoCT. OMKCMPaHETO Ha Kypca Ha NéBa KbM eAMHHaTa
epponeiicka Banyta (EUR) poeepe o orpaHWYaBaHe Ha  KonebaHusATa B
Kypca Ha@ JieBa CNpAMO OCHOBHWUTE YYKAECTPaHHWM BalyTM B paMKuTe Ha
konebaHuATa MeXay CaMUTe OCHOBHW BaNyTH CNPAMO eBpOoTO.

*  WHdnauymoHeH puck

MHDNAUMOHHUAT PUCK Ce CBBLP3Ba € BEepOATHOCTTa WHQMauWvATa Aa NoBMWAE Ha
peanHaTa BL3BPLUIEEMOCT Ha MHBeCcTMUMMTE. CpaBHWTENHO HUCKaTa CTeneH Ha
uHnauma cneg 1998 r. MO3BONAM Ha WMKOHOMMWYECKMTE CYOeKTW pa reHepupar
HeWHMNALWOHHW ACX0AU OT AEHHOCTTa CU W 3HaYWTENHO YNECHW NMPOrHO3MpaHeTo Ha
KPaTHOCPOYHUTE W CPeaHOCpoYHnTE Obgewm pesynTati. Bunpexku noNoXUTENHUTE
TEHASHUMM, KacaellW WHOeKCa Ha WH(nauwaTa, OTBOPEHOCTTa Ha Obnrapckarta
MKOHOMMKaTa, 3aBMCMMOCTTa W OT eHepruiHM M3TOYHMUM W (PUKCMPaHua Kypc
BGN/EUR, nopaaaT pucK 0T BHOC Ha wHQNauma.

= JluxBeH pucK

JIMXBEHWAT PUCK € CBbP3aH C Bb3MOXKHOCTTa HETHWMTE AOXOAW Ha KOMMaHUUTE
[aHaManeaT BCMeACTBME Ha MOBUMWIEHWE HA JIMXBEHUTE  paBHWLLEa, Mpu
KOWTOAPYXECTBOTO MoXe fAa duHaHCMpa CBOATa [JEWHOCT, a CblWo Taka W no-
HWCKaAOXOAHOCT OT WHBECTULMKM, JIMXBEHWAT PWUCK Ce BKIOYBA B KaTeropuATa
HaMaKpOMKOHOMWYECKMTE DWCKOBE, nopagu akta, 4Ye OCHOBHA nNpeanocTaBka
3aNpoMsHa B NUXBEHWTE paBHMILA € TofABaTa Ha HecTabunHOCT BB
(hMHaHCoBaTaCMCTEMa KaTO UAMO, KaKTO W OT BAMAHMETO Ha CBETOBHaTa (MHaHCOBa
Kpn3a.

=  PHUCKOBE, CEBP3aHKn C AKunKTE
o Uenoeu puck
BCMUKM UEHM Ha akuMWTe, TbpryBaHu Ha (oHpoBaTa bopca ca M3NOMEHW Ha

KonebaHna, KOWTO ca B pesynTar Ha nybnuyHo onoeecTeHa WHdopMaums 3a
pesynTat, CbOUTHA W T.H., Kacaelu KOHKPETHO APYXKECTBO, WK MbK B Pe3yNTaT Ha
06l ABMMEHWE HA LIEHWUTE Ha ronAama 4acT oT akuwmwTe. KonebaHuaTta B LeHuTe
MOraT ga ObAaT KakTo B NMOCOKA Ha yBENMMYEHWe, Taka M B NOCOKAa Ha HaManeHue,
Karo npu ToBa Te3u [ABWEeHMA MoraT Aa Owbjar CpaBHWTENHO pe3ku U 33
npoabnxuTeneH nepuon ot epeme. KonebaHWMATa Ha UeHWTE MOraT Aa AoBenart Ao
ofe3UeHKa Ha aKkuMuTe, CNPAaMO ApYr, nNpeaxoaeH MOMeHT U Aa 6baaT npuyvHa 3a
peanuavpaHe Ha 3arybW OT CTpaHa Ha WHBECTMTOpWTE. BbaMOXMHO €, nopagu
PA3NMYHW MPUYKMHY, CBbP3aHM ¢ HeCcTabuNHOCT Ha nonuTudeckata obcraHoBKa B
CTpaHaTa W B PerMoHa, C Peski M HebnaronpuMaTHW M3MEeHEeHUA B 3aKOHOAATENCTEOTO
W B MWHBECTMLMOHHATA Cpeaa, KakTo W BCIeACTBME Ha mawabHu npupoaHu
KaTakIuzMKM WAW TEePOPUCTUYHKM aKToBe Aa HLAAT NOBNWMAHW B OTPWUAETENHE NOCOKa
LeHWTe Ha ThPryBaHuTe Ha bopcaTa akumMu, B T.4. 1 Ha LOPOEN KIYB YEMHEC” AL.
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o JINKBNgeH pucK

JIMKBWOHWMAT PUCK € CBbP3aH C NMKBWAHOCTTA Ha CaMWA MNasap Ha UEHHWTE
KHWKa W U3pa3sBa NOTeHUMANHaTa Bb3MOXHOCT 38 NOKyNKa unn npoaaxba & KpaTku
cpokoBe W oBuualiHu 0BeMWM Ha AafeHWTe LEHHW KHWKa Ha perynvpaHis nasap.
Huckata AWKBMAHOCT M B YacTHOCT fUMcaTa Ha axkTUBHO Mas3apHO TbpceHe Ha
dKUMKUTE 2aTPyAHABA CKTOYBAHETO Ha CAGMKM C aKUMK Ha APYXEeCTBOTO, KOETO MOXe
fa poeefe A0 HEBBL3MOWHOCT 33 Peanu3upaHe Ha KanuTanosu nedanbu wmm go
NPesOTBPATABAHE Ha Bb3MOXHM 3arybu OT CTpaHa Ha OTAENHU MHBECTUTOPH.

o PUCK OT HEW3NNALWaHe Ha AVBUAEHT

3@ BCUYKM aKUMM B XapaKTepeH PUCKLT OT HECWTYPHOCT MpUW Noy4aBaHeTo Ha
AVBWAEHT (NPOMEHNWMBOCT B pasMepa Ha AMBMAEHTa) W B YAcTHOCT HEroBOTO
Hem3nnawaHe. Bcaka akuMA Aaea Npaeo Ha OMBMAEHT, CbPasMEpHO C HOMWHANHaTa
i CTOWHOCT. PazMepbT Ha AMBWMAEHTA € MPOMEHNWBAa BenWuiHa, KOATO 3aBWCK OT
pasMepa Ha nevanbaTta Ha KOMNaHWATa, HEOOXOAMMOCTTa OT HOBU MHBECTULIMH,
M3MEHEHUETO Ha
MapuyHWTE MOTOUM WM MPAKO OT PeleHueTo 3a pasnpeaeneHue Ha neyanbata oT
Obwoto cebpaHwe Ha axkuvoHepute. CnocobHOCTTE HA KOMNaHWATa JAa redepupa
nevyanba e obeKT Ha cneundniHN PUCKOBE CBBP3aHKU C AMHOCTTa Ha eMUTEHTa.

& PUCKOBE 33 MUHOPHUTAPHWUTE aKLUMOHEDK
M3BbH TrOPEONWCAHWTE DWUCKOBE, OCHOBHMAT PUCK 33  MUHOPWUTApHWTE
aKLMOHEpU Ce M3pasdea B TOBA, Y€ € OrpaHvyeHa BL3IMOMHOCTTa MM Aa yYacTear
BbB B3ICMAHETO Ha YNPABNEHCKWM pelleHns M A3 YNPaXKHABAT KOHTPON Hag
OpyxecTBoTo, TO3M PUCK MOXE A3 €& MWHMMM3WMPpA KaTo Ce MHBECTMPA B LEHHW
KHWDKA Ha eMWTEHTH, CrasBaly BUCOKW CTAHAAPTM Ha KOPMNOPaTMBHO YNpaeneHue u
KOHTPON .

o PUCK OT pazsoaHaBaHe

LOPO®EN KIYB YENHEC” Al moxe fa w3gaea AOMbNHWTENHM akuMWM npu
nocnefealliy yEenu4eHua Ha Kanutana. CornacHo GbnrapckoTo 3aKOHOAATENCTEO M
npasunara Ha cdoHaoBaTa bopca, Apy#ecTeoTO € AMEXKHO A3 NPeanoXK Te3u akuMm
Ha HACTOALMTE AKUWOHEPW CbrAacHo NPaBoTo MM Ja NpuMAobWAT YacT OT HOBWTE
3KUMM, CBLOTBETCTBALLM Ha gena wM B KanuTana npean yeenudeHneTo. HezaBucuMo
OT TOB3, HAcTOAWMTE akuuoHepu morat ga wzbepat Aa He ydacTBaT B Objewo
EMUTHPAHE Ha aKuwWu, KOeTO LWe Aoeeae [0 "pa3BogHABaHe” Ha TEeKylWoTo WM
ydyactue B [lpyecTsoTo.

o Puckoee, CBLp2aHM ¢ ObNrapckna nazap Ha LeHHW KHWKa

BbIMOMHO € WHBECTMTOpWTE Aa pasnonarat ¢ no-Manko wHdopMauwa 3a
Eenrapckma Nazap Ha UeHHW KHWME, OTKONKOTO € Hanu4yHa 3a JpyXecTea Ha gpyru
Nasapy Ha UeHHK KHuXa. MiMa paznuka B perynvpadeTo, Hagsopa W NPakTUKWMTE Ha
GLnrapckus Nasap Ha UEeHHW KHWKE, W B NeiCTEMATa Ha WHBECTUTOpUTE, DpokepuTe
W ApYyrvTe NazapHy YYacTHUUM, B CpaBHeHWe ¢ nazapuTe B 3anagHa Eepona u CALL.
KommucusaTa 3a (hMHaAHCOB HaA30p Cnefu 3a pasKpMBAHETO Ha MWHdopMaumsa W
CNasBaHeTO Ha APYrvuTe perynatMBHM CTaHA3pTW Ha ObNrapckMA Nazap Ha UEHHW
KHWXA, 33 CNasBaHeTo Ha 2aKoHMTe W MW3gaga Hapedbu W yKasanHda 3a
230b/DKEHNATA OTHOCHO PasKpueBaHe Ha wHhOPMaUUA, THPMOBMATA C LUEHHW KHUXA
MPW HANWMUMETO Ha BbTPelwHa MHhopMauMa W ApyrM BbNpock. Bee nak e Bb3MOXHO
A3 vMa no-Manko nyGnuyHo AOCTBNHE WMHQOpMauua 3a DbnrapckuTe ApYXKECTEa,
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OTKONKOTO OOWMKHOBEHO Ce NPEeaocTaBA Ha PaznoNOKEHWE Ha WHBECTWTOpPUTE OT
nybnu4HUTE ApYXEecTBa Ha ApYrMTe Na3apu Ha LUeHHW KHWKA, KOETO MOXE fa ce
0TPasw Ha nasapa Ha AkumuTe.

HECUCTEMATUYHMN PUCKOBE

Tosa ca puckoseTte, cneumduyHKn 3a upMaTa, PeCNeKTWBHO 3a OTPachbna, B KOWTO
TH onepvpa. HecucTeMaTUYHWTE pUCKOBE MoraT fAa ObjaT pasfefieHW Ha CEKTOPEH,
Kacaelll HECMrypHOCTTa B pasBMTMETO Ha OTpacbna KaTo UAno U GUPMEH pPUCK,
MPOV3TMHALY OT CNeUMdUKINTE Ha KOHKPETHOTO APYXKeCTBO.

# CexTopeH puck

CeKTOpPHWAT PUCK Ce NOoPaMaa OT BMAHWETO Ha MPOMEHWTE B OTPachna Bbpxy
AOXoAuTe W MapuMyHMTE MoToUuW, arpecMBHOCTTa Ha MeHWMKMBHTa, CuNHaTa
KOHKYPeHLMS, 1 ap.

# QupMeH puck

DUPMEHMAT PUCK & CBBLP3aH C KOHKPETHaTa AeMHOCT Ha ApYKecTBoTo. Tozu
PUCK Ce ageduHMpa KaTo HeCUrypHOCT, CBbp3aHa C MOJyYdBaHETO Ha MpUXogw,
NPUCBIUM 3@ OTpackfa, B KOWTO dupMaTta @yHKUMOHMPa. OUPMEHWAT pPUCK
obeauHABa GM3HEC pyucka W MWHAHCOBMSA DUCK.

»  BuzHEeC pucK

BM3HEC PUCKBLT Ha L OP®EN KJTYB YEMHEC” Afl ce onpeaens oT XapakTepa Ha
TBHPCEHETO Ha NpegnaraduTe NPoAYKTH U ycnyrv B obnactTa Ha yenHeca u Typusma.

Yenyrute no npeaMeTa Ha AeliHocT Ha ,OPDEN KNYE YENHEC” Al no ceosTa
CBLUHOCT 3HAYUTENHO C& PaznuYara oT APYTWUTE YCNYri, Tl KaTO KPaMHWAT NPOAYKT
HE npuTexkasa MartepwanHa copma., OT CEOA CTpaHa Tasu crneundwvka Boau 40
nopeguua oT TPYOHOCTW 323 NOCTUraHeTo Ha BMCOKO KadecTEo, NPW NMpUeMnveEa LeHa
33 KpauHWA KIWeHT.

BuzHecwbT B 00/1aCTTa Ha nNpegnaraHe Ha TYPUCTMYECKW M NOCPEeaHWYECKM
YOIYIM @ M3KNKYWTENHO [AMHaMWYeH, ThPCEHEeTo MOCTOAHHO C8 YEBenu4aea, a
KOHKYDEHUWATE € MHOro paseuTa. B CbWoOTO Bpeme KpaiHuTe notpebutenn ca
CKJIOHHW Aa@ nnawaT eAWHCTEEHD 28 NPOAYKTW C MHOro BWCOKO KadqecTBo. [e3w
PaKToOpM HanaraT APacTWYHW CLKPaLeHWMs B CPOKOBETEe 2a paspaboTkaTa W 4ecTo
M3MEeHAWA ce HopmaTueHa Gasa. Tuh kato ,OPOEN KNYE YEMHEC” ALl ce crpemm
KbM KIMEHTW CbC CBOS MazapHa HWla, TO Nog Ka4vecTEo Ha NpoaykTa we pazbupaMe
He TOBa, KOETO KpaWHWAT noTtpebuTen nonydasa, a Habopa OT yCnyr, KOMTO
dvpMaTa HW We W3BbpWea BMecTo obciykBaHata dwpMa, T.8. He CaMo
ocsoboXgaBalky yrnpaevTenuTe oT TO3M pod NpobneMu, HO M B3@MaiKM pelleHus B
TAxXHa nonza.

= BanyTeH pWcK
KaTo uano geiHoctTa Ha ,OPDEW KNYE YENHEC” Al He redepupa BanyTeH pPUCK,
Tbil KaTO OCHOBHWTE MapWYHW NOTOUM Ha APYXECTBOTO Ca B Nesa u espo.

=  JIMKBMAEH PUCK
JIMKBUOHWAT PUCK € CBbp3aH ¢ Bb3MoXHoCTTa ,OPDEN KNYE YENMHEC” AL ga He
norac B AOMOBOPEHWUA paszMep W/unu CPoK CBOM 3aAb/MKeHMs. To3M puUcK e
MWHUMWU3UPAH, NPeaBu HanYMeTo Ha gobpe paseuTa NONMTUKA MO YNpaBneHue Ha
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NapMyH  NoTouM B  rpynata W nNOogAbpKaHeTo Ha BWCOKA CTeneH Ha
NNaTexocnocobHOCT U AMKBUAHOCT Ha KOMMaHWATA.

= @UHIHCOE PUCK
PUHAHCOBMAT DPUCK JloMbABa BM3HEC pWCKa, KOrato Ce W3MOM3BaT cpeacTsa nog
(bOpMaTa Ha 3a€MM MNM OBLATOBK LIEHHW KHWXA NpW OCBLUECTBABAHE Ha AeHOCTTAa
Ha ApyXecTeoTo. [lnawaHuATa 3a Teaw CPeACTBa NPEACTaBNABAT (QUKCUMPaHO
sagwmxenue. ,OPOEN KNYE YENHEC” Al € B CbhCToaHWe g3 NOKPWEa BCUMYKKM CBOW
33[BMKEHNA W HE € U3MPaBeHo npej MUHAHCOB PUCK,

* OnepaTvBeH puck

OnepaTMBHWTE pUCKOBE €3 CBbP2aHW C YNPABNEHWETO Ha APYXeCTBoTO, a
MMEHHO: B3EMaHe Ha rpeWHy YNpaensHCKM peleHWws; NWnca Ha afekeaTtHa
CMcTeMa 33 BLTPELWEH KOHTPON; HanyckaHe Ha  KMIOYO0BM  CAYHMTENW W
HEEBIMOXMHOCT [a C& HazHauM MEepcoHan ¢ HYyXHWTE KadecTea. BnuaHweTo Ha
ONEepPaTMBHUTE PWUCKOBE BbLPXY AEMHOCTTa Ha [PYXecTBOTO ce orpaHMyaBa upes
V3rpajieHaTa opraHu3auMA 33 BbTPEWeH KOHTPON W O4WT, KOATO € €NeMeHT oT
NONUTUKATa NO YNPaBNEHWE HA PUCKa W NPWNAraHeTo Ha CbBPEMEHHMW MOAXOAW Mo
YNpaBneHue Ha nepcoxana.

4.CbEUTUA, HACTBNWAN CNEL OATATA, KbM KOSATO E CbCTABEH ®MHAHCOBMAT
OTYET.

He ca Hanuue BaXHW CbOMTUA B pazBUTMETO Ha APYXECTBOTO, KOWTO Aa ca
HacTLNWNKW Cnej AaTaTa, KbM KOATO e CbCTaBeH QMHAHCOBMAT OTYET.

5. BEPOATHO BBLAELIO PASBMTHE HA NPEANPUATHETO

Deiivoctta Ha ,OP®ENM KIYB YE/HEC” All e cBbp3aHa C permcTpvpaHus
NPeaMeT Ha AEMHOCT Ha APYXKEeCTBOTO, a umeHo: “MNpoayLeHTCka M nocpenHuyecKa
AENHOCT; MEHWMKMBHT Ha TYpUCTMYECKM OBeKTH, cna W YenHec LUEeHTpoBE;
XOTENNMEPCTBO, PECTOPaHTEOPCTEO, 3APABOC/OBEH KETLPUHT; areHTCTBO M ThProBCKo
MPEACTABUTENCTBO Ha MECTHM W YyKAECTPaHHM NUUA B CTpaHaTa WM B uyxbuHa:
BBHWHO W BbTPEWHO TbPrOBCKM COENKM Ha CTOKM W YCNYrW: M3roTBAHE W
NPUIMKEHWE Ha NPOrpaMK 33 3APAaBOCNOBEH HaYWH HA XMBOT: PasBUTHUE Ha OHNANH
MEAWA, ENEKTPOHHA THProsua; NPOU3BOACTEO Ha M3AENWA OT AbpBecHHa.”

MEHMIKMBHTBLT Ha APYKECTBOTO NPeABKAa YTELPXK/AGBAHe Ha TbProBckaTa Mapka
Aptein kny6 yenHec” Ha NPOAYLEHTCKUA M TYDUCTUUECKM nasapM, KakTo W B
cpepata Ha yenHeca. Cbllo Taka MOBMAM3MpaHe Ha puHaHCOB pecypc oT
(MHAHCOBMA nasap W Ypes (paHyaiizuHMm ¢ Uen MHBECTMPaHETo My B PazIBWTHME Ha
YenHec nporpaMuTe 3a 34paBOC/IOBEH HAYMH Ha XMBOT. Cblio Gbuaewm noauenu Ha
KOMMNaHWATA ca:

1. PazwmpsAsaHe Ha pervioHa Ha AeliHOCT Ha dupMaTa:

2. PaswupsABaHe Ha NpoAYKTOBAaTa raMa Ha MpeanaraHnTe Yoiyru;

3. 3a3fApaBsABaHe W 33BOKBAHE HA CWHW NO3MLMKM Ha Nasapa ypes yBenu4aBaHe Ha
NasapHua AN 1 NoAAbPXKAHE Ha A06BP UMUAX

4, CTpeMex KbM No-BMCOKO Ka4eCTEO Ha M3BbPIIBAHUTE YCIYri:



o

WarpaxpaaHe Ha KIWEHTCKM OpMeHTUpaH MoAen Ha obcnyKBaHe;
. Ck3paeaHe Ha NON30TEBOPHW BPBL3KKW C KAWEHTWMTE Ha dupmMaTa (oT "eAHOKpaTHa
ycnyra" kb "nporpamMa 3a nosnHoct").

. Cb3pasaHe yCnoBus 2a no-NMKEBMAeH nasap v dopMupaHe Ha nasapHa Gopcoea

UEHa Ha HErOBMUTE aKUMM.

CraHaapTM3vpaHe u BHEAPABAHE Ha NPOAYKT ,YenHec 3a scexn”, KOMTO BKIOYBA

Hag 40 nakerta oT yonyrv B 9 HanpaenexHua

S, PazenwTve Ha npoaykTa ,YenHec 3a BcekW” 4ype3 JoNMeNIEaHe Ha NpoaykToeBaTa
CTPYKTYpa C HOBM NPOAYKTM 3a [AETOKCMKaUMA W HaMaliABaHe Ha TernoTo,
03/1DABUTENHW W KO3METHUYHW NAKETH, TYPUCTUHECKW W KYNTYPHM MAPLLPYTH 1 4p.

10.3anozHaeaHe Ha noTpebWTenuTe 3a NpMnaraHe MpPMHUMNWTE Ha 34PaBOC/IOBHO

XpaHeHe W NpupoAockobpazeH HauyMH Ha XMBOT, YPe3 NPoBEXaHe Ha Kypcope

3a obyueHKne,

L]

]

e

TeHnaeHumsaTa, koato ,Opden knyb yenwec” A cnenga, e 3a AcHO (POKycupaHe Ha
YCITYrMTE M NPOAYKTUTE B 06NacTTa Ha yenHec GuaHeca. PLCTLT, KOMTO MHAYCTPUATE
oThbenssea npe3 nocnefHWTE TrOAWHKW TOKAa3Ba, Ye NOCOKaTa Ha pasBuTHe Ha
[Opy>kecTBOTO & NpaBunHa. HamepeHuaTa Ha MeHUIKMBLHTa Ha ,Opden knyb yenHec”
Al ca [pyxecTBOTO Aa NPOOLM CBOATa cneumanusauma B obnactTa Ha yenHec
MHAYCTPUATA.

6. MHOOPMALMA, W3UCKBAHA HA OCHOBAHME HA u4n. 1874 w 247 ot
TLPrOBCKUA 3AKOH.
o 01.01.2015r. B ,OP®EN KJIYE YENHEC” A/l He e M3BbLPLIBAHO M3KYMyBaHe
Ha COBCTBEHN aKUMKM Ha OPYKECTBOTO. TaKoBa MBKYTYBAHE HE € M3BLPLUBAHO 1 npes
otueTHaTa 2014r. [IpyecTeoTo He NpUTeXasa CoBCTBEeHN aKuuu.
LOPDEW KNYB YEMHEC” Al e C egHOCTENeHHa CMCTEMa Ha YpaBneHue,
BiUIOuBaWa CoBeT Ha AupexTopuTe. [py)KeCTEOTO HE & HAa3Ha4YMNo NPoKypuCT.

CbBET HA AMPEKTOPWUTE:

- «KOPNOPALUMA 3A TEXHONOMNMKM KM MHOBAUWW= AL, EMK 1150865942, ,
npepcTaendaeado no 4n.234, an.l or T.3. or Metwp Heityep Helues, PagocTuHa
OumMuTpoea Bacuneea W PaitHa EMunoea BoHesa;

- @©OHAAUMA <«MBEXOYHAPOOEH WHCTUTYT 3A W3CJIEOBAHE HA
KOOMEPALIMMTE», EMK 131461623, npeactaenasaHa no 4n.234, an.l ot T.3. oT
Avren Wnuee Mpo3amH, HukonwHka Hukonoea Bosmkweea M AHactacusa Heityeea
lLonoea;

- MAPFAPUTA MNXANNOBA NO3AHOBA.

LOPDEN KNYE YENHEC” AL ce npeacTasnasa npej TPeTw Avua oT H.N.
n3menHuTEned aupextop: «KOPMOPALMA 3A TEXHONOIMKW W MHOBALMW= AL,
EVK 115086942, npepcTaensaeado oT Metup Heltyee Helwer, PagocTiia JuMuTpoea
Heltuesa u PaitHa Emunosa Boxesa — 3AEAHO W NOOTAENHO

Mpe3s 2014r. ca HauuMcneHW BbL3HarpaxaeHWa Mo AOroBopu 3a YnpaereHue B
pasmep Ha 15 xun.ne.



B OPYXECTBOTO MM@ YNPaBWTENM, KOWTO Y4acTEaT B YNPaBNeHWEeTO Ha ApYyru
APYKECTBa MW KOOMEPALUMW KATO NMPOKYPUCTH, YNIPABUTENN WK YIEHOBE Ha CbBETM
Ha Takuea APYWecTea. YNeHoBe Ha OpraHMTE 2@ YNpaefAeHWe Ha APYXKeCTBOTo
NEeKNapupaT, Yye He e Hanuue KOHMNMKT Ha MHTEepeCH.

II. JONBAHWTENHA MHOOPMAUMA nNo un. 100H, An. 7 OT 3AKOHA 3A
NYBAWYHOTO NMPELJNATAHE HA LEEHHM KHHA (3NNLUK):

1. WneoorPmAunA, [OAOQEHA B CTOMHOCTHO M KONMWYECTBEHO W3PAXKEHME
OTHOCHO OCHOBHUWUTE KATEFOPMM CTOKW, NPOAYKTW N/WNN NPEAOCTABEHN YCNYIU, C
NOCOYBAHE HA TEXHWA OAN B NPUXOAWTE OT NMPOAAXKEN HA EMWUTEHTA KATO UANO U
NPOMEHWTE, HACTBLNWMAW MNPE3 OTYETHATA O®OMWHAHCOBA roawHA. WHdpopmaums
OTHOCHO MpPWXOAUTe, pasnpefeneHy No OTAENHWTE KATeropuu ASWHOCTH, BbTPELUHM
M BBHWHM N3A3apy, KaKTo W wHAQOpMauua 3a M3TOMHWUMTE 33 CcHabpdsaHe
MaTepuany, HeobDX0AWMM 23 NPOMEBOACTBOTO Ha CTOKWM WMAWM MPEefoCTaBAHETO Ha
YCNyri ¢ OTpasfBaHe CTeneHTa Ha 3aBMCUMMOCT MO OTHOWEHWE Ha BCEKW OTAeneH
NpoJasad WM Kyrnyead/noTpebuten, Kato B Cnydyan, uYe OTHOCMTENHMAT JAn Ha
HAKOW OT T8X Haaxebpns 10 Ha cTo OT pasxoAwTe WM NpUXoAUTE OT NpoAaxbu, ce
NpeAocTass MHOPMaUMs 338 BCAKO NUUE NOOTASNHO, 3@ HEeroBMA Aan B npoaaxbuTe
WK MOKYMKUTE W BPb3KMTE MY C EMUTEHTA.

CymaTta Ha HETHMTE Npuxoaun oT npofaxoun 2a 2014 rop. e 486 xun. ne.
®uHaHcoBMTe npyxoay 2a 2014 r. ca B pasmep Ha 35 XWN.B., KaTto 35 Xui.
NB. Ca NPUXOA OT NUXBMK.

Bcvuku npuxogM ca OT EBTPEWHMA Mazap, a no Kareropuu AelHOCTTa Ce
paznpefendaT KakTo cnefea:

Ne

no | IIpnxoan no kateropHs JeiHoCT IMpuxoan (x.ae) OTa. 190
{ Pel
(2] [Tpuxogn or npojaxda Ha 57 12 %

MPOIVKITHA
.2 | Ilpuxoawn ot npoaaxDa Ha cTokH ¢ ] 2% |
3| llpuxonn ot yesyri / xoteamepekn | 75 15 % |
L4 | Jlpyru npuxoan | 345 71 % 1
| Oburo | 486 | 100 %

2. MHoOoPMALMA 3A CKNHOYEHW FONEMWM CAENKM WM TAKMBA OT CBLUECTBEHO
3HAYEHME 3A [AEWHOCTTA HA EMWTEHTA. MH®OPMALIMA OTHOCHO CAENKMTE,
CKNKOUYEHM MEXAY EMWUTEHTA W CBLP3AHM JIMUA, TPE3 OTYETHMA NEPUO[,
NPEQNOMEHWA 3A CHJIHOYBAHE HA TAKWMBA CAENKW, KAKTO M COENKW, KOUTO CA U3BLH
OBMHYAWHATA MY OEMHOCT MWW CBHLUECTBEHO CE OTKNOHABAT OT MASAPHUTE YCIIOBUA,
Nno KOUTO EMMUTEHTBT WK HEFOBO ABLLUEPHO APYXXECTBO E CTPAHA C MOCOMBAHE HA
CTOWHOCTTA HA CAENKWTE, XAPAKTEPA HA CBBLP3AHOCTTA M BCAKA WHOOPMALIVA,
HEOBXOAMMA 3A OLEHKA HA BBL3AEACTBMETO EBPXY ©®WHAHCOBOTO CbCTOAHME HA
EMWUTEHTA.



CbrnacHo HOPMaTWMBHOTO Npenpawade B un. 33, an. 3 oT Hap. N2 2 kbMm § 1,
T. 6 or [P Ha 33akoHa 33 CYETOBOACTBOTO, 23 LUENWTE Ha HACTOALWMAT AOKYMEHT
NOHATUETO CBBLP3aHKU NMUA Ce u3Bexaa oT MexayHapodeH CYETOBOAEH CcTaHgapTt NO
24 OnoeecTABaHE Ha CBLP3aHM nuua”.

33 [OpPYMeCTBOTO CBbP3aHM /NMUa Ca BCMYMKM  fWua, YyYacTBawW B
WKOHOMWYeCKaTa rpyna Ha Kopnopauws 3a TexHonorv M wHoeauwn” AQ-Tnoeauvs,
EMK 115086942.

XapakTepbT Ha CAeNKWUTE, CKNIYEeHN CbC CBBLP3aHM NUUA, KakTo M GakThLT ue
TE HE Ca CHIO4YEeHW B OTKNOHeHWe OT 0O0MuqaliHWTEe TbProBCKM YCnoeusa B BpaHwa,
aBaT OCHOBA@HME 33 3aKIYEHWE, Y€ Te He OKazBaT CbUECTBEHO BAWSAHWE BBbpXY
(PMHEHCOBOTO CBCTOAHWE Ha [APYKECTBOTO, eAWMHCTBEHO nopagn @akTa Ha
CBLP3aHOCTTA.

3a OTYeTHMHA nepuog ApyReCcTeoTOo € CKNYeano Caenkd CeC CnejHuTES
CBbP3AHM TMUA:

Kopnopauwsa 3a TexXHONOrM v MHoeaummn A
WT Axapemua AQ

Ontena A

Atnac ®uHaHc Al

CevepguHeHne MeHnmKMEHT AL B IMKEWAGUMA

3. MHOOPMALMSA 3A CLEMTUA M MOKA3ATENN C HEOBMYAEH 3A EMMTEHTA
XAPAKTEP, UMALUM CBHLUECTBEHO BJIMAHWE BbPXY AEWHOCTTA MY, U PEANTMSUPAHMWTE
OT HErO MPUXOAM W W3BBLPLUEHW PA3XOAM; OLUEHKA HA BAMSAHWMETO MM BbPXY
PE3YNITATUTE NPE3 TEKYLLATA FOfIMHA.

OT yuypenseaHeTo Ha [pY»KECTEOTO M [MbPEOH@YanHOTO MYy BMUCBAHE B
TbproBCKUSt PErMcTbp He ca Hanvue CbOMTMA W NoKasaTeM C Heobu4aeH 3a
EMWTEHTA XapaKTep, MMALLM CbLUECTBEHO BAMAHME BbpPXY AEMHOCTTa MY.

4. NHoOoPMALIMSA 3A COENKW, BOAEHW W3BLHBANAHCOBO - XAPAKTEP M BM3HEC
LUEM, MOCOYBAHE ®UHAHCOBOTO BBL3AENCTBUE HA CAENKWUTE BbLPXY AEWHOCTTA, AKO
PUCEKBLT W MON3WTE OT TE3ZW COENKW CA CBLECTBEHW 3A EMWTEHTA W AKO
PAZKPWMBAHETO HA TASH MH®OPMALMWA E CHLIECTBEHO 3A OUEHKATA HA ®MHAHCOEBOTO
CBCTOAHWME HA EMHMTEHTA.

Lpy»KeCcTBOTO HAMA CAENKWU, BOAEHW M3BBHOANaHCoBO,

5.MH®OPMALMA 3A OANOBW YYACTMA HA EMMWTEHTA, 3A OCHOBHWTE MY
WMHBECTHLUMH B CTPAHATA W B YYXKBHMHA (B LEHHW KHMXA, PUMHAHCOEBW MHCTPYMEHTH,
HEMATEPMANHW AKTMBWM W HEQBMMWNMH I"II"-"[DTH), KAKTO U MHBECTMUMMTE B OANOBK
LEHHW KHWXA U3BbH HEFTOBATA MKOHOMWUYECKA IMPYTA U U3TOYHUUMWTE { HAYMHUTE HA
DUHAHCHMPAHE.



MHBECTMUMKM B ACOLIMMPAHN W OPYTU NPEANPUATHUA

N~ I | banaucosa |
| no MepHa CTOHHOCT
: pe1  Hawmenosanwe | ennnnua |Konwuwectee | (n8)
I L PHITHITONIONHUC TYP Q01 -
| 1lrp.Ilnosaue op. 3500 3500
| 2 OUTEJIA AJL- rp.ITroBaue op. | 254969 30341
I,' 1 =P

Obduro: 258469 33841 |

HEABM¥MMA COBCTBEHOCT
OP®EN KJTYE YENHEC Al npuTeXaBa CNeAHUTE HeBYDKUMIM WMOTH:
- 3eMs v crpana xoten «CmonsgH» rp.CMonaH

- 3emMu U crpaau «tOHpona» rp.Benudrpas

6. MH@OPMALUMA OTHOCHO CKJTHOMEHWTE OT EMWTEHTA B KAYECTBOTO MY HA
SAEMOMONYYATEN AOrOBOPWM 3A 3AEM € MOCOYBAHE HA YCNOBMATA NO THaX,
BKNHOYUTENHO HA KPAMHWTE CPOKOBE 3A M3MNALUAHE, KAKTO W MHOOPMALMA 3A
NMPEAOCTABEHW FAPAHUMM U MOEMAHE HA 3ALb/DKEHMA.

Kpeantogaren| Kpenuronoayua | Pasmep! Doonmn | Henznna | Hen3znna Bun
-Ten HA |aJEXBa | Tema TeHa Ha 3aema
zaema | (%) |rmaBHEn| JHxBa
XHILIE a XHI7EB.
S . e JRELNE
Huosanuonen Opdpeit k1yd 34 i 5 1 34 27 IBLArOCPOUYEH
doma lUIAJL | vewsee ANl | = i -
CreauHenne Opieii k1v6 40 | 5 40 6 NBIATOCPOHEH
MeHHTHMEHT yenrnee AJl §
All i
Cupma Opieii knyb 41 | 5 41 8 ABATOCPOUEH
EHepau vennec AJl :
EOON B I

Monyuenute ot ,Opdeit knyd yennec” A wkbm 31.12.2014 rop. 3aemu ca B
pazmep Ha 115 xun. ne., B T.4. 33eMU NONYUEHM OT APYKECTE OT MKOHOMMYECKATS
rpyna B pasmep Ha 74 xun. ne.

7. MH®OPMAUMA OTHOCHO CKJIHOYEHWTE OT EMMTEHTA B KAYECTBOTO MY HA
3AEMOJATEN AOTOBOPM 3A 3AEM, BKJIKOUMTENHO NMPEAOCTABAHE HA TAPAHUMM OT
BCAKAKBE BUAl, B TOBA UNCNO HA CBBP3AHM JIMUA, C MOCOYBAHE HA KOHKPETHWTE
YCMOBUA MO TAX, BKIKOMUTE/IHO HA KPAWHWTE CPOKOBE 3A MJALLAHE, M UENTA, 3A
KOATO CA BWUJIN OTNYCHATH.
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Kpeantoaaten| Kpennronmoay- | Pazmep [oagwmnaj Hensnaa | Hensna Bua
yarel H2 3a¢MA| JAHXBA Teua a Ha 3aema
Xnrae. | (%) |rnaeHMn| TeHa
a JAHXBa
i Nurae. | Xunas.
Opdieii knyd | Arnac Qunane 714 2 biod 246 | pwnrocpoucs
yenwec AIl | Al —
Opdeii knyd OBTK Opdeii 3604 3 364 236 | awnrocpoven
yvenuec AJl All
Opdeit kyd | HK Tonynapra 33 5 35 18 | awnrocpoven
yenHee AJL Kaca
Opdei knyd CapyweHue 39 5 39 2 TBITOCPOYEH
vemHee AJl LKaneTep
e ]

Mpenoctasenute ot ,OPOEN KIYE YENHEC” A/l 3aeMu ca 8 pasmep Ha 1102
XWN.NB. KbM Kpad Ha OTYETHWA Nepuod, B T.4. 3aeMH NPesocTaBeHn Ha ApYyXecTea
OT MKOHOMMWYECKATA rpyna 8 pazmep Ha 664 xun.ne

8. UHoOPMALMA 3A M3NON3BAHETO HA CPEACTBATA OT USBBPLUEHA HOBA EMHMCHUA
LEHHW KHMXA MPE3S OTYETHWA NEPHOA.

Mpes oT4eTHUA nepuog, ,OPPEN KITYE YENMHEC” ALl He e YBenuyaBano Kanutana cu
W HE & eMWTHPaHa HOBa eMUCHMA LeHHW KHIDKaE.

9. AHANMHM3Z HA CBLOTHOLIEHMETO MEXOY NOCTUTHATHUTE <®WUHAHCOBM
PE3Y/ITATW, OTPA3EHW BbBE ®MHAHCOBWA OTHET 3A ®UHAHCOBATA NrOAWHA, W NO=PAHO
NYBNUKYBAHMW MPOrHO3W 3A TE3W PE3YNITATH.

He ca M3BLPWBAHM M HE Ca Hanuue no-pado nyOnWKYBaHW MPOrHO3IM  OT
crpada Ha ,OPOEWV KJTYE YENHEC” AL

10. OUEHKA HA Bb3MOXHOCTMTE 3A PEAJIM3ALMA HA MHBECTMLMOHHMTE
HAMEPEHMA C MOCOYBAHE HA PASMEPA HA PA3MOJIATAEMMTE CPEACTBA W OTPASABAHE
HA Bb3MOXXHHTE NMPOMEHM B CTPYKTYPATA HA ®MHAHCMPAHE HA TA3W AEAHOCT.

YNpaeneHWMeTo cuuTa, 4e cnefsa Aa ce fafe NoNoXWTeNHa OueHKa Ha
BbIMOXHOCTWTE 2@ Peanu3auus Ha WHBECTUUMOHHUTE HaMEPEeHWst Ha APYXecTsoTo,
K3KTO W Y€ & MaNKQ BEepOSTHO Ad Ce MPOMEHKU CTPYKTYPaTa Ha dMHaHcMpaHe Ha Tasu
NelHoCT.

11. MHoOoPMAUMA 3A HACTBNWAM NMPOMEHW NPE3 OTYETHWA NEPMOA B
OCHOBHMWTE NMPUHLIMNK 3A YNPABNEHWE HA EMMTEHTA U HA HEFTOBATA MKOHOMMWYECKA
rPYNA.

Apy*ecTeoTo € NpUeno Aa Cnassa nNpuHUWnuTe Ha HauuwoHanHMa Kojekc 3a
KOPNOPaTWBHO ynipaenenue, ogobpeH ot brvarapcka goHaosa Gopca Codua” AL

-
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12. NHOOPMALUWNA 3A MPOMEHWUTE B YNPABUTE/IHUTE W HAO3OPHWUTE OPrAHM
NPE3 OTYETHATA PMHAHCOBA MOAMHA.

Mpez otvetHaTa 2014r. 6axa w3BLpWEHW NpoMeH 8 ChBETa Ha AWpEeKTopuTe
Ha EeMWTEHTaZ N0 OTHOLWEHWE Ha MpeAcTaBUTENMTE Ha HpPUMOWYECKMTE vua —
yneHose Ha CL:

Ha 16.6.2014 r. NeTep HaHboB Tponnee Oelle 2anMqeH B TeProBCKUA
PErMCTLP KaTo .n. npeacTasuTen Ha ,Kopnopauua 3a TEXHONOrMKM U MHOBauuK™ Al
— 0.1, vneH Ha CL.

Ha 16.6.2014 r. Gewe BnucaHo B THLProBCKUA PErMCcTER 0CBOOOMAIBAHETO Ha
Benvyka Huxkonoea [dendesa kKato d¢.n.  npegcraeuten  Ha  PoHgauwA
LMEMAYHAPOAEH MHCTUTYT 33 W3CNEeABaHe Ha KoonepaumuTe” — 10.0. Yned Ha C/.

Ha 15.07.2014r., PaiHa Emwnoea bodeea Oewe Bnucada B TbproBckws
PErMCTLP KaTo ¢.n. NpeacTaBuTen Ha ,Kopnopauuws 2a TeXHONoruv 1 uHoeauum” A
— 1.0 uneH Ha (/.

Ha 15.07.2014r. Gewe BnucaHo B THProBCKMA PErvcTbp W2OMPaHETo Ha
Anactacwa  Hedveea LWonoea kKato .. npeacTaeMTen  Ha o @oHAauuAa
LJMexayHapoaeH MHCTUTYT 3a W3CNeBaHe Ha KoonepauwuTe” — 10.n. uned Ha C/.

B pesyntar Ha BnucaHwTe npomeHn CbBeTLT Ha aAupekTopuTe Ha ,Opdeit
Knyb Yennec” AL Npoab/mKy CBOATa BEMHOCT B CbCTas:

« «KOPMNOPALMA 3A TEXHONOMMKM W MHOBALUMKM= A, EMK 115086942, ,
npeacTasnasaHo no un.234, an.l ot T.3. oT leTep Heltues Heiues, PagoctvHa
OdumuTtpoea Bacuneea v PaitHa Emunosa boHesa;

« OOHOAUMA «MEXAOYHAPOOEH WMHCTUTYT 3A W3CNEOBAHE HA
KOOMEPALIMMTE», EVK 131461623, npeactaendAeaHa no 4n.234, an.l ot T.3. ot
AHren Wnues TpozguH, Hukonueka Hukonosa bospxmesa u AHactacus Helidega
Lonoea;

o MAPTAPUTA MUXATOBA JTO3AHOBA.

«Opden Knyb Yenuwec» A[l ce npeactaensaea npea TPETW nuvua OT 101
uanbnHuTenen aupextop «KOPMOPALIMA 3A TEXHONOMMKM M MHOBALIMW> AL, EMK
115086942, npegcraengeaHdo o7 lMeTbp Heltuee Henues, PajoctuHa AMMUTPOBa
Heityesa 1 PaiiHa EMmnoea Boxeea - 3AEOHO W MOOTAENHO

13. MHOOPMALMA 3A PASMEPA HA BBL3HAMPAXKAEHMATA, HAIPAOWTE WM/wvan
MON3WUTE HA BCEKW OT YIEHOBETE HA YTIPABUTE/IHMTE U HA KOHTPONIHWUTE OPTAHM 3A
OTYETHATA ©WHAHCOBA TOOWHA, M3MJATEHW OT EMWTEHTA M HErOBWM MOLLUIEPHM
OPY)XECTBA, HESABUCMMO OT TOBA, AANW CA BWIWU BKJIHOYEHW B PA3XOAWTE HA
EMMTEHTA WIWN NPON3TUYAT OT PASNPEQENEHUWE HA NEMANEATA, BKNHOYHTENHO!:

a) Ot uneHoBeTe Ha HaasopHua coeeTty npes 2014r. ca nony4eHy nNo gorosopu
33 ynpaeneHue cyMmu B pasmep Ha 0 xun.ne.

6) OT uyneHoseTe Ha YnpaBuTenHua cbBeT npe3 2014r. ca nonydeHw no
[AOrOBOPW 33 yNpaBneHue CyMu B pasmep Ha 0 xun.ne.

B8) Ot uyneHoeeTe Ha CoueeTa Ha AupexkTopwte npes 2014r. ca nonydyedHu no
LOTOBODM 33 YNPaBnNeHue CyMu B paamep Ha 15 xun.ne.
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r) YCNOBHM WMNM PasCpoMeHM Bb3HarpaxaeHus, BbL3HWKHaNW Npez roguHarta,
AOPW W 8KO BB3HArPaxASHUETO C8 Ab/KM KbM NO-KbCeH MOMEeHT. HAMa Takuea.

n) CyMa, AbmxMMa 0T eMWTeHTa WNM Hercosu AblUepHW ApyxXecTsa 33
MENnawade Ha neHcun, obesWeTeHWA NpWu NEeHCMOHMPAHE WNWM APYyrv NogotHwW
obesweTeHna. Hama Takuea.

EMUTEHTBT HE € pasnpesensan TaHTUEMN.

14. 3A NYBAWMHWTE APY)KECTBA - WHOOPMAUMA 3A NPWUTEMABAHW OT
YNEHOBETE HA YNPABUTENHWUTE M HA KOHTPOMTHUTE OPrAHM, NPOKYPUCTUTE W BUCLLNA
PBHKOBOMEH CbCTAB AKLUWMM HA EMWUTEHTA, BKJTHOUMNTENHO AKUMMWTE, NPUTEXXKABAHW OT
BCEKW OT TAX NOOTAEAHO W KATO MPOLEHT OT AKUMWTE OT BCEKWM KNAC, KAKTO W
NPEAOCTABEHM MM OT EMUTEHTA ONUMKW BBPXY HEMOBM LIEHHWM KHMXKA - BU W PA3SMEP
HA UEHHWTE KHW)KA, BBPXY KOUTO CA YYPEQEHM ONMUMATE, LLEHA HA YIIPAXKHABAHE HA
ONUWHTE, MOKYTIHA LIEHA, AKO MMA TAKABA, U CPOK HA OTNUMMTE.

Axumute Ha “OP®EW KNYB YEMHEC” A ca ofukHOoBeHW, Ge3HanuyHW, C
npaso Ha 1 (eguH) rnac Bcaka.

| |
Jﬁc’l“ Yaenore na CpEera HA ANPEKTOPHTE bpoif akmnn | %
k: «HOPMOPAUMA 24 TEXHOMOMMW W WHOBAUWW= A0, 4240048 | 20.38
L OPGACIATHACALG OF !
| 1. Netup Heityes Heitues 219990 | 1.06
2. PapgocTuHa [umnTposa Heituesa | 223% |  0.11
| 3. PaiHa Emunoea boHeea _ T | 0 0
2 SOHOALMA «MEXMIYHAPOOEH WHCTWTYT 3A 0 0
| VIBCNEABAHE HA KOOTIEPALIMWTE> [pECTaBNABAHO OT: | i} |
1. Axren Wnwes MpozgWH 11936 |  0.54
| 2. HukonuHka Hukonosa Bosmkuesa 0 0
3. AHacTacus Heiluesa Lonosa - 11202 0.05
3. | MAPFAPMTA MUXAMIOBA NO3AHOBA. 10 | 0

LIMTUpaHUTE NWLa He NPUTEXaBaT OnuMM, HWTO APYrW OepwBaTh ¢ Hasos
AKTUB 3KLMW Ha EMUTEHTA.

15. WHooPMAUMA 3A W3BECTHMTE HA [OPY)XXECTBOTO [OroBOPEHOCTH
(BKAKOUUTENHO W CNEA MPUKTIOYBAHE HA ®MHAHCOBATA FOOWHA), B PESY/ITAT HA
KOMTO B BbAEW, NEPMOA MOrAT QA HACTBINAT MNPOMEHW B NPUTEXXABAHMA
OTHOCMTENEH AOAN AKUMM WNW OBNWFALMM OT HACTOAWM AKUWOHEPW WK
OENUTALMOHEPK.

Ha Qpy:ecTBOTO He Ca M3BeCTHW KakeuTo W Aa Ouno JOroBOpPEHOCTH, B
pPe3yATaT Ha KouTO B GbAell Nepuog MOraTt Aa HacTbNAT NMPOMEHW B MPpUTEXaBaHWA
OTHOCWTENEH AAN aKUWKY OT HacToAWM aKkuMoHepu.

Opy#ecTBoTO He e eMUTUpano obnuraunm.

16. MH@OPMALMA 3A BUCALLN CbOEEHW, AODMWHWUCTPATMBHU MNU APEMTPAMNKHUN

NPOW3BOACTBA, KACAELLM 3AOB/MKEHUA UM B3EMAHWA HA EMWTEHTA B PASMEP HAM-
MANKO 10 HA CTO OT COBCTBEHMSI MY KAMWTAJ; AKO OBIUATA CTOWHOCT HA
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SAOLMKEHUATA WKW  B3EMAHMATA HA EMWTEHTA MO BCWYKM OBPA3YBAHW
NPOM3BOACTBA HAAXEBBPNA 10 HA CTO OT COBCTBEHWA MY KAMWTAN, CE NMPEACTABA
MHOOPMALIMA 3A BCAKO NPOM3BOACTEO NOOTAENHO.

Cpewy “OP®EW K/IYE VEMHEC” A HaMa Bucaum  CbaebHu,
BOMUHUCTPATMEHW M apbuUTpaXHW NPOW3BOACTES, KOWTO da Hagxewpnat 10 Ha cro
OT COBCTEBEHWA MY KanuTan.

17. JAHHM 3A QUPEKTOPA 3A BPBb3KM C MHBECTMTOPA, BK/TIOYMHTENHO TENE®OH
M ALPEC 3A KOPECNOHOEHUMA.

JVPEKTOP 3a BPBL3KW C WHBECTMTOpWTE Ha “OPOEW KNYBE YENHEC™ Al e
Orusn latee [eues, ¢ aapec 3a kopecnoHgeHuwsa: rp.linoegue, Oyn. «Xpucto
BoTtee», N227A, Ten. 0882933525

II1I. NTPOMEHW B LLEHATA HA AKUMWTE HA APYXECTBOTO

Jdara Oreapaae Mun. Makc. 3aTBapane A A%  Obem(aora)Obdem(iesa)
02/2015 0.060 0.060 0.060 0.060  0.000 0.00% 4 000 240
01/2015 0.060 0.060 0.060 0.060  0.000 0.00 % 1 500 90
09/2014 0.060  0.060  0.060 0.060 +~0.037 +38.14 % 3000 180

IV. WHoOPMALMA OTHOCHO MNYBNMWYHOTO AOPYXKECTBO nNO
NPUNOXEHME 11 OT HAPEQBA 2

1. CTPYKTYPATA HA KANMUTANA HA OPYXECTBOTO, BKNHOUNTENHO LUEHHUTE KHMXA,
KOWTO HE CA JONYCHATU A0 TbPrOBUA HA PEMYJIUPAH NA3AP B PENYBNUKA BLNrAPUA
MnK OPYTA ObPMABA YNEHKA, € NOCOYBAHE HA PASNIMYHWTE KNACOBE AKUMK, W
YACTTA OT OBLUMA KAMWTAS, KOATO CBCTABNABA BCEKWM OTAENEH KNAC.

KanutansT Ha apyxectsoto e 20 808 320 nesa pasaened B 20 808 320 Gpos
fe3HanMuYHM NOMMEHHW aKLUWMK C NPaBo Ha rnac W HOMWHanHa CToWHOCT 1 nes. Kbm
HaCTOALWMA MOMEHT akuMMTe Ha APYXKEeCTBOTO C& TbpryBaT Ha HeoduuManeH nasap
Ha aKuww Ha Bwnrapcka ®onpoea bopca - BaSE Market.

2. OrPAHUYEHMA BLPXY NPEXBLPNAHETO HA LIEHHUTE KHUMA, KATO OTPAHUYEHMA
3A NPMTEXABAHETO HA UEHHWM EKHWXA WKW HEOBXOOAMMOCT OT MONYYABAHE HA
OOO0BPEHME OT APYXMECTEOTO MNKW OPYT AKLIMOHEP

— HAMA TAKMBA

3. UHOOPMALIMA OTHOCHO NPAKOTO M HENPAKOTO NPUTEXABAHE HA 5 HA CTO unn
MOBEYE OT MPABATA HA ITIAC B OBLUOTO CbEPAHWE HA APYXXECTBOTO , BKJTHOYUTENHO
MAHHM 3A AKLIMOHEPUTE, PASMEPA HA IA/IOBOTO MM YHACTWE M HAYMHA, MO KONTO CE
NPUTEXXABAT AKLIMM.

CnegHuTe aKuMOHEPW NPUTEXEBAT Had 5% OT akUMWTE Ha ApYXKeCTBOTO:

[ . . . IMpoueHTHE
‘ AKUMOHED | Bpoii akun | B
l + 1
|
| ' 0
| 1_. _,L«A'rnac cDMﬁch» h_,ﬂ, EWMK 201164403 | 2449000 J 35,79 fo_
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5 ' «Kopnopauus 3a TEXHOMOrMM
" | MHoBaumm» Afl, EMK 115086942

«UT Axagemuna» AL
3. | {c Buelwe HaMMEHOBaHWE
| «MHoBaumoren doxa J1» ALl

4240048 20,38%

3512360 16,88%

—_—

4. JAHHMW 3A AKUMOHEPUTE CbC CTNEUMANTHM KOHTPO/IHWM MPABA M ONMWCAHME HA
TE3W NPABA — HAMA TAKMEA

5. CUCTEMATA 3A KOHTPOJI MPU YIIPAXKHABAHE HA MPABOTO HA [JIAC B CNTIYYAMTE,
KOrATO CNYXXWMTEANW HA OPYHECTBEOTO CA W HETOBW AKLIMOHEPH W KOTATO KOHTPONBLT
HE CE ¥NPAXMHABA HENOCPEACTBEHO OT TAX — HAMA.

6. OrPAHMYEHMA BbPXY MPABATA HA I1AC, KATO OFPAHMYEHNA BbPXY MNPABATA HA
rMAC HA AKUMOHEPWTE C OMPEAEJIEH NMPOLEHT WIN BPOWN [JIACOBE, KPAEH CPOK 3A
YNPAXHABAHE HA NPABATA HA TNAC UMW CUCTEMHW, NPH KOWTO CbC CETPYOHHUYECTED
HA AOPYAECTBOTO ©WHAHCOBWTE NMPABA, CBEBLP3IAHM C AKUWMWTE, CA OTOENEHW OT
NPUTEXABAHETO HA AKUWMWTE — HAMA.

7. CrnoPA3YMEHWA MEXAY AKUMOHEPWUTE, KOWTO CA M3BECTHW HA OPYXECTBOTO U
HKOWTO MOrAT OA OOBEOAT 00 OrPAHWMEHWMA B NPEXEBPNAHETO HA AKUMKM WKW
MNPABOTO HA TNAC. — HAMA

8. PA3NOPEABUTE OTHOCHO HASHAYABAHETO U OCBOBOXOABAHETO HA YIEHOBETE
HA YMPABHMTENHWUTE OPrAHM HA [APYMWECTBOTO W OTHOCHO MW3BBLPLUBAHETO HA
M3MEHEHWMA 1 AONBNHEHWA B YCTABA.

CvrnacHo Ycraea Ha gpyxecteoto CbBeTa Ha AMpexkTopuTe ce m3bupa ¢
0BMKHOBEHO MHO3WMHCTBO OT OEU.I,GTG C'I:aﬁpaHHE Ha daKUMOHEPWUTE,

WameHeHWa W OOMbiHeHWA B YcTaea ce M3Bbpweat oT ObwoTto cubpavne Ha
AKUMOHEPUTE C MHO3WHCTEO 2/3 (fiBe TpeTwu) OT NpeacTaBeHMa KanuTan.

9. MPABOMOLUMATA HA YNIPABUTENIHUTE OPTAHM HA OPY)XECTBOTO, BKJIHOMMTE/IHO
NPABOTO OA B3EMA PELWUEHWA 3A W3OABAHE W OBPATHO WMZKYMYBAHE HA AKUMW HA
APYHWECTBOTO!

OpranWte Ha ynpaeneHwe Ha Apyxecteoto ca: Obwo cubpaHue Ha
akuuoHepute 1 CbBET Ha AWpPEKTopUTE.

OBLOTO CbEPAHUE HA AKLIMOHEPUTE:

» W3MeHA W OMBLJBA YCTaBa Ha ApYXecTBoTo;

YBEENMUYaBa U HaMansaea KanuTana;

npeobpazyea W NpekpaTsea ApYeCTEoTO;

n3bupa n oceoboxaaea yneHoseTe Ha CbBETA HA AMPEKTOPUTE;
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» onpepens Bb3HarpaXXAeHWeTo Ha uyneHoeeTe Ha CbBETa Ha AVPEKTOPUTE,
Ha KOWTO HEe & BL3NOMEHO YNPaBNeHWEeTO, BIIIOYMTENHO MPaBoTo MM A3
nony4ar 4acT OT nedanbarta Ha APYKECTBOTO, KaKTo W Aa npuaobusaT
aKuuu 1 obnurayuK Ha ApYWecTeoTo;

» HazHadaea v oceobOXA3Ba AMNNOMUPEHW EKCMEpPT-CHETOROSUMTENN;

» opobpasa rogvwHus (WHAHCOB OTYET Cnef 33aBepka OT HasHadyeHud
EKCNepT-CYeTOBOAMTEN, B3eMa pelleHne 3a pasnpejensHe Ha nevanbarta,
3a nonwbneaHe Ha oHA "Pesepsen” M 3a u3NnallaHe Ha AVBWOEHT;

» pewaea n3gasaHeTo Ha obnuraumm;

» HazHadYaBa NWKEWOATOPWTE MpW NpekpaTABaHe Ha APYMECTBOTD OCBEH B
CAYYan Ha HECLCTOATENHOCT;

» oceoboxaBa 0T OTrOBOPHOCT uneHoeeTe Ha ChEeTa Ha AMPEeKTOpUTE;

# pelwaea W Opyry BBOPOCM, NPeAoCTaBeHW B HEroBa KOMMETEHTHOCT OT

33KOHAa W OT HacTodAWwma YeTas.

CBLBET HA UPEKTOPUTE:
OpyxecTteoTo ce ynpaenasa oT CA. Toi ce cucTom oT 3 Ao 9 qneHa, Kato

BPOAT ce KOKpeTHUaupa ¢ peweHueTo Ha ObwoTo cubpaHue.

CO ynpaensga APYXECTBOTO BbL3 OCHOBA M B PaMKWTE Ha AEWCTBALIOTO B
Penybnuka Bbnrapus 3aKoHOA3TENCTBO, KaTo!

- CTONaHWCBa W OMa3Ba WMYLLECTBOTO Ha APYMeCcTBOTO;

- onpeaens HacoKWTE Ha MHBECTMUMOHHATa NONWTWKE, NPMeMa NNaHoBE W

MPorpaMu 3a AeMHOCTTa Ha APYKEeCTBOTO;

.

v

npMeMa opraHu3aUMoHHO-YNPaBnNeHcKaTa CTPYKTYpa, peja 3a HasHavagaHe W
oceoboXaaBaHe Ha nepcoHana, npaewnata 3a paboTHata 3annata W Apyru
ELTPELUHW Npaeuna Ha ApPYXeCTBOTO;

B3eMa pelleHma 3a npuwaobueaHe, oTdvyXaasaHe W oOpeMeHABaHe Ha
HEABUMMMU WMOTW W YupeadBaHe Ha BELHW NpaBa Bbpxy TAX, KAKTO W
OTA3BAHETO UM NOA HaeM 23 CPOK Haj eAHa roguHa;

B3EMa pelleHWe 3a NON3BaHe Ha 2aeMK OT APYHKECTBOTO;

M3roTBA NpegBuaeHaTta B8 T3 W 3aKoHa 3@ CYETOBOACTBOTO OTYETHA
uHdopMaUMa 3a AelMHOCTTa Ha APYXKeCTBOTO Npyu CnassaHe Ha NpUHUMNUTE 33
OTKPUTOCT, AOCTOBEPHOCT WM CBOEBPEMEHHOCT;

CO npwema npaswna 3a pabotata cw w w3bupa [Npeacegaren, 3aMECTHWK-
npeacedaTen W MENbLAHWTENEH 4ieH (MEMbNHWTENeH AWPEeKTop) OT CBOWTE
UNeHoBe.

OTHOoWweHWATa MexXay APYECTsoTO M uneH Ha C[ ce ypexpar C Aoroeop.
LJOoroeopbT Ce CKNKYEa OT UMETO Ha APYKECTBOTO, Ypes MUe ONpaBoMOoWEHo
oT obwoTo cubpaHue Ha aKUuMoHepuTe.

UneHoeete Ha C[1 MMaT efHakeBW npaga WM 3a0b/DKEHWA HE3EBMCMMO OT
BLTPEWHOTO paznpeseneHne Ha QyHKUMUTE Mexy 4YIEHOBETE Ha ChBETA W
NpeAoCTaBAHETO Ha NPaBo Ha yNpasneHue v NpeacTaBUTeNcTBO Ha HAKOW OT
TAX.

YneHoeeTe Ha CI ca AnbxHW:

* 13 VM3MbLMAHABAT 3aAb/IKEHWATa CW C rpWKaTa Ha Aobbp Tobproeel no
Ha4uH, KOMTO OOOCHOBAHO CYMTAT, Y& & B MHTEepeC Ha BCUYKW aKUWOHEDPW Ha
OPY®ecTEOTO W KaTo nonzear camMo wHdopmaumsa, 3a KoaTo 000CHOBaHO
CYUTaT, Ye e AOCTOBEepHa W MbAHa;

= 13 NPOABABAT NOAMHOCT KbM APYKECTBOTO, KaTo:



- MpeanoqMTaT MHTEPeCa Ha APYKECTBOTO NPej CBosA CoBCTBEH UHTepec;

- uzbAreaT NpeKkM WAWM KOCBEHM KOH(IWKTM MeXgy CBOA WHTEPEC W
MHTEpeca Ha APYMECTBOTO, 3 aKo TakMBa KOHMNWMKTWM BL3HWKHAT - CEBOSBPEMEHHO U
MBAHO MW PAsSKPUBAT NWCMEHO Npea ChOTBETHUSE OPraH M He Y4YacTBaT, KakTo W He
OK33BaT BAWAHWE BBPXY OCTaHaNWTe 4YNeHOEEe Ha CbBETa MNpW B3EMAHETO Ha
pewerusa B TE3W CyYau;

- HE pasnpocTpaHnasaT HenybnuuHa mHopMauMa 3a APYKeCTBOTO M cnej
KaTo npectaHat ga 6bAar WieHOBE Ha ChLOTBETHWTE Opradd, A0 nybnu4HoTo
ONOBECTABAHE Ha CbOTEETHWTE OBCTOATENCTEE OT APYKEeCTBOTO.

# HYnenosete Ha C/] ca AnbxHW Aa rapaHTvpaTt AobpoTo CUM ynpaBneHue, KarTo
OenozvpaT B TbProecka DaHka B non3a Ha [pywecTeoTo CyMa, He No-Manka
OT CTOMHOCTTa Ha TPWMECeYHOTO MM OpPYTHO Bb3HarpaKAeHWe KaTo 4YieHOBe
Ha CO.

# YneHoeete Ha C[ vMaT NpaBo Ha Bb3HArpaXgeHue B pasMep, onpegened or
QC.

» YBenuyapaHeTo Ha KanuTana Ha ApPYKEeCTBOTO Ce WM3BLPWEA C pelleHWe Ha

2/3 (pBe Tpetw) OT npeacTaéeHna kKanuTan Ha obwoto cobpaHwe Ha

akuMoHepuTe no peaa Ha un. 112 n en. ot 3MMuUK.

7 [pyxecTeoTo MOXE A3 M3Bbpwea 00paTHO M3KYNyBaHe Ha CODCTBeHM akumu
npw ycnosuaTa Ha 4n.111 ot 3NMNUK.

10. COBLIUECTBEHM OOrOBOPM HA APY)KECTBOTO, KOWTO NOPAXAAT AEACTBME,
M3MEHAT CE MMM CE NPEKPATABAT MNOPAAN NMPOMAHA B KOHTPONA HA OPYXECTEOTO
NPH OCHLIUECTEABAHE HA ZANLIHWUTENHO TLPTOBO NPEANATNAHE, N NOCNEAMUNTE OT
TAX, OCBEH B CNYYAWTE KOTATO PASKPMBAHETO HA TASW WMH®OPMALIMA MOME A
MPU4MHN CEPMOZHW BPEOWM HA OPYECTEOTO; MZKAHYEHMETO NO MNPESXOQHOTO
MZPEYEHHE HE CE NPHUNATA B CNYYAWTE, KOFATO OPYXKECTEOTO E ANMBMHO OA PASKPHE
WHOOPMALIMATA NO CUNATA HA SAKOHA.

[py>KecTBOTO HAME CKNKYEHU ChLIECTBEHW AOrOBOPK

11. CNOPA3YMEHWA MEXQAY NPYXXECTBOTO W YNPABMTENHUTE MY OPTAHWN WK
CNYXUTENN 3A W3MMAWAHE HA OBESWIETEHWE NPU HANYCKAHE WAW YBONMHEHMWE BE3
NPABHO OCHOBAHME WM NPW NPEKPATABAHE HA TPYAOBWTE NPABOOTHOLUEHMA NO
NPWYMHN, CBbP3AHM C TbPIOBO NPEQJIATAHE.

Hama Takvea.

26.03.2015r.

ManbnHuTenaH anpexTop: Xece
ocTitda Heituesa)
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