MPOTOKOJI

00110 CBD) na
«Mazapa IOpun™ AJL

orn

Jluec, 20.10.2014 1., ce nposeae wsmbhpedno OG0
chGpanme Ha akunokepite Ha Manapa Opui™ ALl EMK
200341288, cve W anpec Ha ) : Oya.
Kuss Bopue 1* Ne 82, er. 2, ai. 3, paiton ,Onecoc”, rp.
Bapxa 9002 (Hapuaiit no-iofy ChOTBETHO »ObmoTo
Cuipanne” i, JIpyxecToro™).

Obworo CwOpanue ce CBIKA C [MCMEHA NOKaHa Ha
Cuseta Ha AUpeKTOpHTE Ha JlpykecTBoTO, MyDaNKYBaHa B
Tuprosekis  perucrsp ma  18.09.2014 ., curiacHo
npoueaypaTa, npeaBMicka B 3akona u Verasa Ha
JIpyKecTBOTO H ofloBecTeHa chrnacHo ier 115 ot
3akona 3a NyGAMMIO NpCUIATAHE Ha  LEHHN  KHIKQ
(.3TIITLLK)

OGuoto ChOpanne 3anouna B yKasatws B rokanara 3a
CBUKBAHETO My Hac — 16:00 4. n HA YKA3aHOTO MACTO —
Gya1. . Knsis Bopue I Ne 82, er. 2, an. 3, paiion ,,Onecoc™,
rp. Bapua 9002, KaTo perueTpaliaTa Ha akuMoHepuTe u
TexHHTe npeactasuienn 3a yuactue 8 Oduoro Cnoparne
3anouHa 8 15:45 4.

Ha OBwoTo chbpanue npHCLETBAXA BCHYKH AKLHOHEPH.
npeictapnssauy 100% or peructpipanis Kanurai. a
HMCHHO:

1. Peitnboy Manta (Xosannre) JInmurni, ApyKecTso,
OpraHi3upaHo M CHUIECTBYBAILO ChINIACHO 3AKOHWTE Ha
ManTa, che cenamiie i aipec Ha ynpasienue yi. ,Mua*
No 93, KOPMM QRM3102, Manta, Bnucano B
Toprosekus peructsp Ha Manta noa nomep C 41426,

nputexasauo 47,498 (uetupuaeceT Mo celem Xuasam
HeTHPHCTOTHH Aeperaecet " ocem) AKIAM,
npexic o1 Slua Il Cenkona, JOKyMEHT

3a camonmnoet No645224231. m3n. na 12.05.2014 r. o7
MBP - rp. Pyce, anpec rp. Pyce. yn. Hukona Tadakos I,
62, 109, 1o cunara Ha [LAHOMOULHO, [IPHIOKEHO KbM
HACTOALLMA TIPOTOKO,

2. Peiingoy pyn Cohpsucns JIMMuTHiL, JIpyKecTBO,
OpraHi3NpaHo W CHILECTBYRAILO ChINIACHO 3AKOHWTE HA
BpHTaHCKN BUPUKHHCKN OCTPOBH, ChC CEAQINILE 1 anpec
va ynpassesne Meiis Ctpuiit 263, Poys Tayn, Toprona,
Bpurakickn  Bupmkunckn  Octposd, — Brmcado B
‘Tnprosekus perncrsp noa Ne 548716, npurekasauio
2.500 (1Be XHASAN i IIETCTOTHH) AKIHI, NPEACTABNSBAHO
or Anrea Kanes [loues, AOKYMEHT 3a camonuuHoct Ne
640226876, Wit na 04.06.2010 r. ot MBP - rp. Bapha,
anpec rp. Bapua, ya. Pasior”. 6. 705, sx. 8, an. 124, no
cHAATa HA ITHJINOMOIIHO, [IPHIOKEHO KhM HACTOALINS
IPOTOKOII: H

3. Pagocaas [umutpos JJumnrpos. EIH 6709200963,
npuTeskasal 2 (18e) akuui, npeacTaissan o1 Hiukoauna
Jlumurposa  Jlekenn, okyment 3a camonmmioer  Ne

MINUTES

from the extraordinary General Meeting of the
Sharcholders of Madara Europe AD

Today, 20 October 2014 was held the extraordinary
General Meeting of the Shareholders of Madara Europe
AD, UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd., floor 2,
apartment 3. Odessos municipal region. 9002
(hereinafter referred 1o as “the General Meeting” and
“the Company*).

The General Meeting was convened with a written
inv n from the Board of Directors of the Company,
published in the Commercial Register on 18 September
2014, in accordance with the procedure envisaged in
the law and the Articles of Association of the Company
and announced in accordance with Article 115 of the
Public Offering of Securities Act (“POSA™)

The General Meeting began at the instructed in the
invitation hour for convening — 4 p.m., at the instructed
place - at No 82, Knyaz Boris [ Blvd.. floor 2,
apartment 3, Odessos municipal region, 9002 Varna.
The istrati of the sharehold and their
representatives for participation in the General Meeting
began at 3:43 p.m,

The General Meeting was attended by all the
shareholders, representing 100% of the registered share
capital, namely:

1. Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at 93, Mill Street,
QORMI QRM3 102, Malta, registered with the Registry
of Companies. Malta under number C 41426, holding
47.498 (forty seven thousand four hundred and ninety
cight) shares, represented by Yana Plamenova
Senkova, holding an identification document No
645224231, issued on 12.05.2014 by Ministry of
Internal Affairs - Rousse. with address at: Rousse, No |
Nikola Tabakov Str.. building 109, authorized by virtue
of a power of attorney attached hereto;

2. Rainbow Group Services Limited. a company
organized and existing according to the laws of the
British Virgin Islands. with seat and address of
management at 263 Main Street, Road Town. Tortola.
the British Virgin Islands, registered with the Company
Register under No 548716, holding 2.500 (two
thousand and five hundred) shares, represented by
Angel Kalev Donev, holding an identification
document No 640226876, issued on 04.06.2010 by
Ministry of Internal Affairs - Varna, with address at:
Varna, Razlog Str., building 705, entr. 8, app. 124,
authorized by virtue of a power of attorney attached
hereto; and

3. Radoslav Dimitrov Dimitrov, PIN 6709200963,
holding 2 (two) shares represented by Nikolina
Dimitrova Lexin, holding an identification document



604024980, n3a. ma 04.06.2009 1. or MBP — rp. Bapna,
anpec rp. Bapna, ya. Jlerennna® Ne |, er. 5, an. 21, no
CHIATA HA (THJAHOMOIHO, NPHIOKCHO KbM  HACTOAULNA
1POTOKOI.

AKLHOHEPHTE EANHOAYIIHO I3Gpaxa:
Ilpencenaren na O6moro cuopanue
- Sna Tnamerosa Cenkona;
Cekperap Ha ObioTo cvdpanue

- Anren Kazes Jlones;

Mpedpouten na rnacosere

- Hikonmima Tumnrposa Jlekcun.

IlpescenarensT KOHCTATHPA, UE € Halnile YCTAHOBEHUAT
ChINACHO 3akona 1 Ycrasa ua JIpyKecTBoTo KBOpYM M
OBwoto Cuipanue mMoke iAa 3aceiasa W ja npuema
BAIHAHO PeLUEHNs.

ObuwoTo cubpanne Ha aKuUHOHEPUTE NpoTede NpH
cIeNNS ANEBEH pei:

1. Bewakie Ha pelienie 3a npoMska B chetasa ia Chsera
Ha INPEKTOPHTE Ha JIpyKeCTBOTO.

2. Bsemane na pewenue 3a  ocsobOXKIaBaHe 0T
oTroBopHoeT Ha - Jlioamun Biamumupos anues 3a
neiiiocTTa My Kato wien iia ChBeta Ha IMPEKTOPHTE OT
01.01.2014r. 210 20.10.20 14r.

3.0npenensiie Ha pasMepa Ha BH3HArPAKACHHETO HA
HOBOW3OpaHus vuied Ha ChbBETa Ha AMpEKTOpHTE Ha
apyxectroto -0 Xpucto Bantepues Cokonapeki.

4. Ounpejcnisve  Ha  pasMepa  Ha  rapanumsTa 3a
YNPABJISHHETO HA HE3ABUCHUMMS  “WICH Ha ChBera Ha
nupektopute r- Xpucto Banepues Cokonapeki.

S. Pazun

Mo Taka npeitokenus jueseH pen Baxa HanpaseHn
CHCAHNTE NPCUIOKCHUA 3@ PCUICHNA, N0 KOUTO Geme
J1acyBaHo:

1. Mpedioxcenue no m. | om Onesnus peo:

[poekr 3a  pewenue: “Ob0woro CwnOpanne Ha
akumonepute ocrodokiaaBa Kato 4icH Ha Cheera Ha
awpexTopute Ha Jlpykecrsoro r-H Jloamun Braaumupos
Tarues 1 n30npa 3a uned Ha ChBeTa Ha AMPEKTOPHTE Ha
Tpyxecthoto r-H Xpiero Banepues Cokonapekn, Koito
OTroBaps Ha W3Kckeauuata Ha wi. |16a or 3IIIK 3a
HE3aBHCHM HiieH.”

TnacyBaHeTo NMPUKTIONH ChC CHEIINTE PE3yITaTH:

OB Gpoii aeficTanTeHo noaaeny riacose - 50,000

- Taacysamm 3a* — ¢ 50,000 Gpos oGHKHOBeHH
MOHMEHHI GEe3HAIMUHI KUK © NPaBo Ha raac.
npeactasaiganw  100%  or  kanurtara  Ha
JlpyxectoTo:

No 604024980, issued on 04.06.2009 by Ministry of
Internal Affairs - Varna, with address at: Varna, No |
Detelina str., floor 5, app. 21, authorized by virtue of a
power of attorney attached hereto.
The share i ly

Chairman of the General Meeting

d for:

- Yana Plamenova Senkova:
Secretary of the General Meeting
- Angel Kalev Donev;

Counter of the votes:

- Nikolina Dimitrova Lexin.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and
validly pass resolutions.

The General Meeting was held with the following
agenda:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company

2. Adopting a resolution for releasing from liability
Mr. Ludmil Vladimirov Gatchev for his activity as
member of the Board of Dircctors of the Company
from 01.01.2014 10 20.10.2014.

3. Determining the amount of the remuneration of the
newly appointed member of the Board of Directors
Mr. Hristo Valeriev Sokolarski.

4. Determining the amount of the guaranty for the
management of the independent members of the Board
of the Directors Mr. Hristo Valeriev Sokolarski.

5. Miscellaneous

Under this agenda were made the following proposals
for resolutions which were voted for:

1. Proposed resolution under item 1 of the Agenda:

Draft resolution: “The General Meeting of the
Sharcholders releases as member of the Board of
Directors of the Company Mr. Ludmil Vladimirov
Gatchev and appoints as member of the Board of
Directors of the Company Mr. Hristo Valeriev
Sokolarski, who meets the requirements for an
independent member under Art. 116a of the Public
Offering of Securities Act (POSA).*

The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,

representing 100% of the share capital of the
Company:



- Tnacysamn [Tpotus® — Hsima:
- Tnacysanu Bw3nbpikani ce” — Hama,

Ipetoxkenmero ce npuema.

2. lpeoaoncenue no m. 2 om oneans peo.

poekr 3a pewene: ,OGU0TO chOpaHne Ha akimoHepHTe
0CcBODOKABA OT OTIOBOPHOCT -H Jlioamni Bnaaumupos
lanues 3a seifHocTTa My Kkato wien wa Copsera Ha
aupextopure o1 01.01.2014 10 20.10.20 141,

1J1aCy BAHETO HPHKIIONH ChC CHRHNTE PE3yITTaTH:
OB dpoii neficTeiTento noaaxent riacose - 50,000

- Tuacysanu . 3a” — ¢ 50,000 6pos oGHKHOBeHI
1oUMEHHN De3HANNYHH AKLNK © Mpaso Ha raac,
npejctapassatm  100% o1 kanurana  Ha
JIpyKecTBOTO:

- I'nacysani IIpotus™ - nama:

- nacysanm Buiaepikani ce” — Hima.
npl)]Ult))h’CllllC'l’U ce npuema.
3. lpeonoxcenue no m. 3 om oneenus ped:

: OBLoTO CHO) Ha

- Votes “Against” — none:
- Votes “Abstained” — none.

The proposed resolution is passed

2. Proposed resolution under item 2 of the Agenda:

Draft _resolution: “The General Meeting of the
Shareholders releases from  lability Mr.  Ludmil
Vladimirov Gatchev for his activity as member of the
Board of Directors of the Company from 01.01.2014 to
20.10.2014.7

The voting ended with the following results:
Total number of actually given votes - 50.000

- Votes “In favour” — with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company;

- Voles “Against” — none;

- Votes “Abstained” - none.

I'he proposed resolution is passed.

3. Proposed resolution under item 3 of the Agenda:

[poekr 3a P

oBaCTABA  MI3MBAHMTENHUAT  AMPEKTOP  Aa  CKIIOMH
Z0T0BOP 33 Bh3JAraHe Ha YIIPABIEHHETO C HE3ABHCHMMA
unen ua Cwseta na [lupexktopuie Xpuero Banepues
CKronapeku 3a yciayri, CBLP3aki ¢ JGHHOCTTA My Karo
HEHITLANUTENCH ‘acH Ha ChBETa Ha IMPEKTOPHTE, W
onpesiens Bh3HarpaKIAEHHETO My B pasmep Ha 300 nesa 3a
UETNA CPOK Ha JIOTOKOPA, ILIATMMO CUHOKPATHO NpH
MOANKCBAHETO Ha 0roBOpa.”™

[nacypaneTo NPHKIIOUH ChC CICHHITE PE3yNTATH:
50,000

- Taacysam ,3a* — ¢ 50,000 Gpos obukHOBEHH
HOMMEHHN GE3HATMIHI AKIH © npaso ha rnac,
npeactapassamn  100% o1 kanutana  na
JpywecrpoTo;

OB Gpoii JieficTBHTENHO NOAANENH racoBe

- Inacysanu .[Tpotus™ — nama;
- Inacysanu  Bw3rspikani ce” — Hama.
[pewiorenueto ce nprema.

4. Ipedaoxcenue no m. 4 om dnegnus ped.;

[poekr 3a pewenne: ,0510TO ChOpanne Ha aKIHONEPHTE

Draft 1 “The General Meeting of the
Sharcholders authorises the [Executive Director to
conclude a contract with the independent member of
the Board of Directors Hristo Valeriev Sokolarski for
services, related to his activity as non-executive
member of the Board of Directors and determines his
remuneration at the amount of BGN 300 for the entire
term of the contract, a lump-sum payable upon signing
of the contract.”

‘The voting ended with the following results:

Total number of actually given votes — 50,000
- Votes “In favour” - with 50,000 ordinary
registered  book-entry  voting  shares,
representing 100% of the share capital of the
Company:
- Votes “Against” - none:

- Votes “Abstained” — none.
The proposed resolution is passed.
4. Proposed resolution under item 4 of the Agenda:

Draft _resolution: “The General Meeting of the

T ap 10 Ha
unen va Cohsera na aupekropure - Xpucro Cokonapexi
8 pazmep Ha 300 sesa.”

T'nacyBaneTo NpHKTIONH ChC CEINTE Pe3yNTaTH:

50,000

- Inacysann ,3a* — ¢ 50,000 Gpos oOHkHOBeHN
TOHMCHHK GeIHATHIHI AKIHH C NPaBo Ha rac,

OBw Gpoii NeAICTBHTENHO NOAAACHH 1acoBe

guaranty for the management
of the independent member of the Board of the
Directors Mr. Hristo Valeriey Sokolarski at the amount
of BGN 300.”

The voting ended with the following results:

Total number of actually given votes — 50,000

favour” — with 50,000 ordinary
book-entry  voting  shares,

- Votes “In
registered



npeactapiasamn  100%  or  kanwrana  wa
Jpy#kecTBoTo;

- Inacysaan [JIpoTHB™ — Hama:

- Inacysanu ,Buiaspxanm ce” - nama.

TIpeanokeHHeTo ce npueva.
5. Pasnu

ﬂpencena‘mnw NPCAOCTaBN dyMarta na axkuHoHepHTe 3a
M3KaiBanns 1 (PeUIOKEHHA 3a PasNCKBaHnA. Cnen kato
TAKHBA 1 TIOCTBINXA, He OAXa TJIACYBAHN TTPCIIOKEHHA |
He OsXa BIETH pellenus.

C ToBa auesHuAT pen Oewie wsuepnan o OGuioro
crOpanue deiue 3akputo o1 [penceiarens B 17:00 vaca,

Bewukin Q0OKYMEHTH BB Bpb3Ka C MPOBEXKIAHETO Ha
Obuworo cudpaiite Ha ,Manapa H0pnn™ Al n npunoxenn
KbM [POTOKONA NMPEICTARNABAT HEPA3/ICNHA aCT OT Hero.

HactosmsT npoTokosl ¢ HIroTeeH | nojnucan B 2 (J1sa)
HASHTHUHN  ABYC3HUHM  CK3CMILIApa Ha aurnuiickn u
Gbarapekn esnk. B cayuail na nechorseTcrBne Moy
AHCTMACKIA 1 GhJIAPCKHA TEKCT, OLATAPCKUAT TCKCT 1ie
MMa NPEMMCTRO.

[peacenaten na enopanne

representing 100% of the share capital of the
Company:
- Votes “Against” - none:
- Votes “Abstained” — none.
The proposed resolution is passed.
3. Misceilaneous

The Chairman gave the floor to the sharcholders for

and Is for di i Since there
were no such., no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General
Meeting was closed by the Chairman at 5:00 p.m.

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 2
(two) identical bilingual counterparts in English and
Bulgarian. In the event of discrepancies between the
English and the Bulgarian text, the Bulgarian one shall
prevail.

/ Chairman of the meeting:




CnnehbK Ha AKUHOHEPHTE, NPHCHLCTBALIN HA H3BLHPEAHOTO
ofiwmo ewGpanne Ha ,Manapa FOpun” A/Lov 20.10.2014 r.

IMpunoxenue | kbM nporokon ot Obworo cupatie

AKLHHUOHEP BPON % OT noanuc
TIPUTEIKABAHT KAIUTAIA HA AKLIHOHEPA
AKUMH 1
HOMMWHAJTHA
CTOHHOCT
|. Peiinboy Manrta (Xoaamnre) Jlummrna, apykectso, | 47.498 (uetupuiecer u | 94.996 %
OPraHu3HpaHo M CHUIECTBYBALIO CHIACHO 3AKOHMTE HA | Ceiem XUAAAN
ManTta, che CeaaiiLe W anpec Ha ynpasaenue yi. .Mun® Ne | qetupucTorHH
93, KOPMW QRM3102, Mamra, srnicaHo B Twprosckus | IeBeTiecer W 0OCeM)
perncThp Ha ManTa non Homep C 41426, upes o«
Slia Tlnamenosa Cenkopa, NOKYMENT 3a camonuuHocT Ne | akumn ¢ HOMHHaiHa
645224231, w3a. na 12.05.2014 r. ot MBP - rp. Pyce, anpec | ctoiinoct | Jjies Beska
rp Pyce, yn. Huxona Tadaxos 1, 6.1. 109 enna
2. Peiinboy Ipyn Copsuens  Jluvmwrua,  apyxeciso, | 2,500 (ase xwisan u | 5%
OpPraiH3upaHo  n ChILECTRYBAILO ChIIACHO 3AKOHMTC Ha METCTOTHH)
Dputanckn BUpLKHICKH OCTPOBH, CbC naupec Ha | O
vnpasnenne Meiiw  Crpuiit 263, Poyn Tayn, Toprtoma, | akimm ¢ [HOMHHaIHa — = ~
Bpuranckn Bupmkuntckn OcTposn. Bnucako 8 Thprosekus | croiinoct | JieR Beska \\M\W\J\ \\\b«,\f\p
peructsp mon Ne 548716, upes mpanomownik Anren Kanes | enna o o
Jlones, mokyMmeHT 3a camormgrocT Ne 640226876, u3n. Ha
04.06.2010 r. ot MBP — rp. Bapua, anpec rp. Bapma, ya.
.Paznor”, 6a. 705, Bx. 8, an. 124
3. Pasocnas  ummrpos [umurpos. EFH 6709200963 | 2 (ase) Oesnanudnn | 0.004% . -
Hukommma Jumutposa JIEKCHH, OKYMEHT 32 CAMOIHMHOCT | [OWMETTHH  akuuit ¢ /
No 604024980, 131, Ha 04.06.2009 r. or MBP  rp. BapHa, | Homunaimia etofinoct 1 (@ IR
anpec rp. Bapua, yi. .Jletenuna® Ne |, er. 5, an. 21 | 7eB Besika eana B

1 rest Ha 06010 ¢bH) 3

Cekperap va O6uwoTo chbpanne:




