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IPUITOXEHMWE
3a onoBecTABaHE HA CUETOBOHATA MOIUTHUKA U onoBecTaBanuaTa mo MCC kpM
logumaus  koHconmuaupad ¢uHancos otaeT Ha “APMENCKHU XOJIAUHI™ A/l 3a 2010 r.

TCOMMUIHUAT KOHCOMMAUpaH (GuHAHCOB oTdeT Ha “APMEMCKM XOJIJIUHI™ AJ] 3a 2010
roj. € u3rorseH kpMm 31 gexemBpu 2010 rog. Ha OCHOBaHWE U B CHOTBETCTBHE C M3MCKBAHUATA Ha
3akoHa 3a c4eTOBOJICTBOTO M npuiioxkumute MCC.

Cnex 01.01.2009 rox. “APMEMCKW XOJIJIMHI™ mnpunara npepa6orennte MCC 27
Konconmumupanu u naauBuayanau ¢punancoBu ordetd, kakto MCC 34 - MexauHHO (UHAHCOBO
OTUYUTAHE.

[Tpu m3roTBsiHeTo Ha KoHconuaupanus roguiieH (GUHAHCOB OTYET JPYKECTBOTO-MalKa ce
€ ChOOpa3MII0 ¢ BCHUKU CTAaHAAPTH M PA3sICHEHUS, KOUTO Ca MPHJIOKUMHU KbM HEroBaTa JAeHHOCT U
JEMHOCTTa Ha JpyXKeCcTBaTa OT rpyrara KbM JaTaTa Ha U3rOTBSHETO Ha (PMHAHCOBUS OTYET.

Benuku gpyxecTBa OT rpymnaTta, YMHTO (PMHAHCOBH OTYETH YYacTBAT B KOHCOJHMAAIUSATA
BOJIIT CBOWUTE CUETOBOJHU PETHUCTPH B OBITApCKH JIEB, KOWTO € MPHUET M KaTO OTYETHA BayTa 3a
IpeJICTaBsHE.
BB (uHaHCOBMS OTYET € TMpelIcTaBeHa CpaBHUTENHa HMH(OpMaIus 3a MPEaxoeH
NepUoJ, KaKTO CJe/Ba:
- B Konconmuaupan ot4er 3a (PMHAHCOBOTO CHhCTOSIHUE — CpAaBHUTENHA WH(POPMALUs KbM
Kpasi Ha HEMOCPEJCTBEHO Mpeaxoxaanmara ¢uHancoBa roguHa /keM 31.12.2009 rox./.
[lo cpum HauMH € TpeAcTaBeHa M CpaBHUTENHAaTa WH(GOpPMAIMS B TOSCHUTECITHHUTE
cnpaBku KbM KoHcomuaupanus otder 3a ¢uHAHCOBOTO checrosiHue / CrpaBka Ne3,
Cmpaska Ne 4, Cripaka Ne 5 u CripaBka Ne 6/
- B Enunanans Konconuaupan otdeT 3a BCeOOXBATHUS JOXOJ — CPAaBHUTEITHA HHPOPMAITUS
3a CpaBHUM OTYETCH MEPHOJ] Ha HEMOCPEACTBEHO mpeaxomHara roauHa /31.12.2009
roz./ Ilo chum HaUMH € MpeAcTaBeHa M CpaBHUTETHATa HHPOPMAIUS B TIOSCHUTEITHUTE
cnpaBku KbM KoHconmaupanus otaeT 3a BceooxBaTHus q1ox0/ /CrpaBka Nel u CripaBka
Ne 2/
- B Konconumupanusi or4er 3a NMapuYHMATE TOTOLM - CPaBHUTENHA HHpOpManus 3a
CPaBHHMM OTYETEH MEPUOJ Ha HEIMOCPEICTBEHO npeaxoanara roguaa /31.12.2009 rox./
[lo chmmM HauWH € TpeACTaBeHa W CpPaBHHUTENHATA MHQPOpPMALHUsS B MOSCHUTEIHATA
cnpaBka kbM KoHconmuaupanus otder 3a mapuunute nororu /Crpaska Ne3 /.
- B Konconmmupanuss order 3a mpoMeHHTE B coOcTBeHHs Kamurtaid - Cangoro KbM
01.01.2010 roa. cboTBETCTBA HA JAHHUTE OT MPEAXOXKAamiara (UHAHCOBA TOAMHA B
Konconunupan order 3a GUHAHCOBOTO CHCTOSTHHE.

B cnydante, B KOUTO € NMPOMEHEHO NPEACTaBIHETO W Kiacu(UKanusATa Ha CTATHH OT
(UHAHCOBHS OTYET, CpaBHUTENHAaTa WH(POpMANMS € peKIacupUIMpaHa C LN IMOCTUTaHe Ha
CBIIOCTAaBUMOCT C TEKYIIUs mepuoA. JlaHHure, mocoueHu BbB GuHaHCOBHTE O0TUeTH 3a 2009 Tox. n
2010 rox. ca cpaBHUMHU U pa3OUpaeMHu.

Benukn nmanam B KoHconmmmupanusi romumieH  (UHAHCOB OTYET 3a TEKyIIUs M 3a
IPEIXOHUS OTYETEH MIEPUO/] ca MIPEICTABEHU B XWIIAIU JIEBa.



HpyxecTBaTa OT rpynata cieaBaT W IpHJarar eHa W ChIla CYETOBOJHA TMOJUTHKA U
CBIIMTE METOJIM Ha U3uuciieHus npe3 ordyetHara 2010 rox., kakto u npe3 npeaxoaHara 2009 roa.

3a oruetHus nepuoy KoHcommaupaHuaT GUHAHCOB OTYET OOCAMHSIBA OTYETUTE 32 CHIIHS
MeproJ] Ha MPEANPUATHETO-MalKa - “APMENCKU XOJIAUHI™ A/l v Ha 1bLIEPHUTE OPYKECTBA,
B xouto “APMENCKHN XOJIIUHI™” Al MPUTEXKABA TOBEYE OT IOJIOBUHATA OT KAalWTala UM -
JAIl  AJl- rp. EnxoBo, “BPE3EHTOBU U3JAEJIMA” A/l - c. Hap Camyun, “BYJII'APLIBET”
A/l,- rp. Enun enun u “KAPHOTA” A/l - rp. KapuooOar.

VYyactuero Ha “ApMmeiicku XonauHr’ - AJ[ B kanuTaia Ha TE€3U JPYKECTBA € KaKTO CJIe/IBA:

-B ATl - AIl-76.72%;

- B “BYJITAPLIBET” - AJl - 51.32%;

- 8 “BPE3EHTOBU U3JIEJINA- AJl - 58.99%

- B “KAPHOTA” - Al - 56.68%

KonTponbT Ha mnpeanpusiTueTo-Maiika Haja ABLIEPHUTE JPYKECTBAa € MPHAOOHUT mpe3
MPEIXOJAHU OTYETHHU TEPUOAM M TIPe3 HACTOSIIMS OTYETeH NEepuoj HAMa IMpoMsAHA. 3aToBa U
pe3yaTaTuTe OT JSHHOCTTa Ha JpyKecTBaTa OT rpynara OT HayalloTO Ha roJWHaTa U3LSIO0 ca
BKJIFOYCHHU B KOHCOJIMIMPAHUsI PUHAHCOB OTYET.

Konconuaupanusat ¢puHAHCOB OTYET € OTYET Ha rpynaTa, KOWTO MpeACTaBs UMYIIECTBEHOTO
U (UHAHCOBOTO M CHCTOSHUE, KAKTO U pe3yaTaTa OT IeHHOCTTa KaTo Ha €IHO MPEIIpUITHE.

[opumHMUAT KOHCOMUAMPaH (UHAHCOB OTYET € MPOBEPEH M OJUTHPAH OT PEruCTpUpAHUs
He3aBucuM onutop Exkarepuna I'enemika.

MeXIUHHUTE KOHCOJIMJIUPAHU TPHUMECeYHH (UHAHCOBM OTYETH HE ca IMPOBEPEHU OT
HE3aBUCHM PETUCTPUPAH OAUTOP.

B cporBeTcTBHE € HM3UCKBaHMATa Ha 4Wi. 38 aim. 5 oT 3akoHa 3a CYETOBOICTBOTO
oroBecTsaBaMe, 4ye 3a oryeTHaTa 2010 roa. 3a He3aBUCUM (UHAHCOB OJUT Ha ['onuiiHusA PrUHAHCOB
oryeT Ha XonauHra U Ha KoHconuaupanus roauiieH (UHAHCOB OTYET € HAYMCJICHA M U3IUIaTeHa
cymara ot 1 000.00 neBa.

[IpenmpustHero-Maiika W IBIIEPHUTE JPYKECTBA, YHHUTO OTYETH moajiexar Ha
KOHCOJIMIMPAHE, MpUJjIaraT eJIHa 1 ChIlla CYCTOBOAHA MOJIUTHKA 32 CICIKH U ChOUTHS, CTAaHAIH TPH
CXOJIHM OOCTOSATENICTBA, 32 METOIMUTE 3a OLIEHKHU Ha OTAEIHUTE aKTUBU U MMACHUBH, 3a HAYMCIIIBAHETO
Ha aMOPTHU3ALMHUTE HA IBITOTpaiiHUTE akTUBU. [Ipuaaranara cueToBoHA MOJIMTHKA 3a TIEPHOJIAa HE
€ MPOMEHSHA B CPAaBHCHHE CHhC CUECTOBOJHUTE IOJMTHKH, MPUJIAraHW Tpe3 MPEAXOIHU OTYCTHH
MIEPUOJIH.

CaMOCTOSITETHUTE OTYETH HA MPEANPUITHETO-MaKa W Ha JBIICPHUTE MPEANPUATUS OT
rpynarta ca CbCTaBeHM KbM €AHa U cblla fata. - 31.12. 2010 roa.

[IpencraBeHUTE NPEANPUATUS OTTOBAPAT HA CICAHUTE YCIOBHUS:

- CAMOCTOSITETHHU IOPUINIYCCKU JIHIIA;

- M3TOTBSAT CaMOCTOsATEIeH (()MHAHCOB OTYET;

- BCSIKO MPEANPHUATHE € IMYHO TaHBYHO 33 IbJDKCHO;

- CHIIECTBYBAT Bb3MOKHOCTH 32 CIICJIKU M TO HE CaMO 10 OTHOIIICHHE Ha pa3MpeiesTHETO
Ha TUBHEHTA.

HpI/I KOHCOJHMIHUPAHETO Ca O6€,Z[I/IHGHI/I (1)I/IHaHCOBI/ITe OTUCTHU Ha AbLICPHUTE APYKECTBA U
CaMOCTOATCIIHHUA OTYCT Ha HpeﬂHpHHTHeTO-MaﬁKa pea 1o pea 3a aKTUBHUTC, CcOOCTBEHHS KalimTal,
IMaCUBUTC, IIPUXOAHUTC U PA3XOJUTEC, IAPUIHUTC ITIOTOLH.

IIpu KoHCOIUAMPAHE HA OTYSTUTE CA SIMMUHUPAHU:
1. I[ena OT COOCTBEHHS KalMTal Ha AbHICPHUTE MPCAIIpUATUA, IIPHUTCIKABAH OT
HpeHHpHHTHeTO—MaﬁKa, ¢ OamaHcoBaTa CTOMHOCT Ha ABJIrocpodyHaTa MHBCCTHIIMA Ha
HpeHHpHHTHeTO—MaﬁKa. Paznukara MCKAY OajaHcoBaTa CTOHMHOCT Ha HMHBCCTULIMATA B




JIBIICPHUTE MPEANPHUATHS 1 HOMUHAJIHATa CTOMHOCT Ha ChIllaTa B COOCTBEHMS KaIlluTas
Ha TE3W MPEIINPHUATHS € IMOCOYCHA B KOHCOJUIUPAHUS OTYET KAaTO IOJIOKUTETHA WIIH
orpunarensa penyrauusa. 3a “KAPHOTA” - A/l penyrauusta € MOJOXKUTENHA, a 3a
OCTaHAJINTE TPH JIPYKECTBA - OTPUIIATEITHA.
OoTYeT 3a (UHAHCOBOTO CBHCTOSITUE YYACTUETO HA JIPYTHUTE
aKIMOHEpU B KallWTala Ha ABLICPHUTE APYKECTBA € MOCOYEHO OTIEIHO B IacHBa C

B KOHCOJIHUIHUPaHUs

HaumeHoBanue “MAJILIMHCTBEHO YUACTHUE”.

2. Bcuyky BBTPEUTHOTPYIIOBH Pa3vyeTd U CAETKU OT (PUHAHCOB XapakKTep:
- MOKYIKO-TIPOJaXO0u;
- MpEeNoCTaBsHE Ha 3aEMH;
- HaYHCIIBaHE HA JINXBUTE IO 3a€MUTE;

- pasnpeacisiHe Ha JUBUJICHTHU,

[Ipe3 u3MmuHAMUs OTYETEH MEPHUOJ HSIMA OCBHIIECTBEHM BBTPEIIHOTPYINOBU CIHEIKH IO
MOKYIKO-IPOAKON MEXAY IpYKEeCTBOTO-Mailka M IbIIEPHUTE JAPYKECTBA, KAKTO H
MEXJy caMHuTe IblepHH ApyxkecTBa. [locouenute mpuxoau B Enunnusa Konconuaupan
OTYET 3a BCEOOXBATHHUS JIOXOJ Ca NMPHUXOIUTE OT JEHHOCTTa HA BCSIKO OT JBIICPHUTE
Ipy’KecTBa M Ha ApyxkecTBoTo-Mmaiika. B CrnpaBka Ne 1 ot Ilpunoxenusita e npeacraBeHa

noxpoOHa pasmudpoBKa HA MPUXOAUTE HA HKOHOMUYECKaTa rpyrma.

HpeHHpHHTHGTO—MaﬁKa € IPCAOCTAaBWJIO 3a€MHU IIPE3 MPCAXOAHHN OTUYCTHU IICPHUOAU HA
ABIICPHUTC APYKECTBA CBITIACHO CKIKOYCHU JOTOBOPH, IIPU YCIOBHUA OaM3KU A0 IIa3apHUTE.
Hp63 OTUCTHUSA ICPUOJ HAMA MPEAOCTABCHU HOBH 3a€MU HA ABIICPHETC APYKECTBA. Hsama
MpeaOCTaBsAHU U 3a€MHU MCKAY CAMUTEC NbIICPHU NPYKECTBA, UJIU OT TAX HA APYKCCTBOTO-

MaMka.

B Ta6J'II/II_IaTa mo-g0JIy cCa IIOCOYCHHU BCHYKH IIPEAOCTABCHH U HCUSABIDKCHU KbM 31

nexkemBpu 2010 rof. 3aeMu Ha JbILIEPHUTE JPYKECTBA.

Tabnuna 3aemu, OTIyCHATH OT “APMENCKU XOJIAUHI “AJl Ha nabiiepHU IpykKeECTBa.

Hewnsm.
Cyma Ha lon. nuxBen
KonTparenT Ha Xapakrep Ha T'onuna Ha [JIaBHULIA U
« N » caenKara MPOLICHT
Apwmeiickn xomauar A/l c/enkara BB3HHUKBAHE Py JIMXBH KBM o
' 31.12.2010r. °
“JAIl-Enxoo” AJl rp.EnxoBo [Tapuuen 3aeM 2009 35 000, 25171,03 8
bpesenTosH Myzemus” All, Tapuaes 3aeM 2006 150000 16663285 7.2
c. Ilap Camyun
“bynrapuser-EIl” rp.Enun Ilenun|  Ilapuded 3aem 2003 9000 8 649,53 1
“bynrapuser-EIl” rp.Enun Ilenun|  Ilapuyed 3aem 2005 14 685 21 394,87 12
“bynrapuser-EIl” rp.Enun Ilenun|  Ilapuyed 3aem 2006 105 000 129 879,70 7,2
“bynrapuser-EIl” rp.Enun Ilenun|  Ilapuded 3aem 2007 5500 6 641,26 7
“Kapnora” A/l rp. Kapnobar [Tapuden 3aem 2006, 2007 28 000 22 952,62, 7,2

3aeMuTe ca MPEIOCTABEHM Ha OCHOBAaHME Ha MOCTBHIWIM MCKaHHUS OT PBKOBOJCTBATa Ha
JpY’KECTBaTa, Cle/l CKJIFOUBAHETO Ha JOTOBOPH C JOIOBOPEHHM KOHKPETHHU YCIOBHUSA 3a OTIIYCKaHETO
Ha 3a€MH, JIMXBUTE, OTACUTEIHUTE IJIAHOBE M Jp. 3a MPEeAOCTAaBEHUTE 3HAUUTEIHU IO pasMep
3aemu “APMEMCKM XOJIJIUHI™ AJl ¢ yBemomsBano cBoeBpeMeHHO KommcusTa 3a (uHAHCOB
Hag3op u beiarapcka donmosa 6opca. Ilpe3 oruetnus nepuon AbiiepHoTO ApyxkectBo JAIT AJL
IUlallla TJIaBHULM M JIMXBU IO MPEJOCTABEHUTE 3aE€MHU CHIVIACHO YCIOBUATAa Ha JOroBOpa U
noroBopenust noracutenieH miaH. “KAPHOTA” AJ[ npe3 oT4eTHHs EpUOJ CHILO IJIAIla JIUXBU
Y IJIaBHUIIM IO 3ae€Ma ChIJIACHO YCIIOBUSATA Ha Jorosopa. IIpyu M3roTBIHETO Ha KOHCOJUAUPAHUS
OTYeT 3a MapUYHUTE MOTOLM TE€3H pa3IlIallaHus ca eIMMUHUPAHHU.



Hauucnenure IBIDKMMH JIMXBH 110 TMPEAOCTaBCHUTE KPEIUTH 3a IEepHoJa ChIIO ca
CeIMMUHUPAHU B €IWHHUSA  KOHCOJHMJHMPAH OTYET 3a BceoOxBaTHHs moxon. 3a 2010 rog.
HAYUCJICHUTE JINXBU OT JAPYKECTBOTO-MailKa Ha JbLUEPHUTE ApYyKecTBa Bb3aM3ar Ha 15 073.23
JIeBa.

B xoHcomumupaHus OTYeT 3a (UHAHCOBOTO CBCTOSHHME 33 OTYETHHS TIEPHOJ ca
eMMHUHHUPAHU ¥ BH3HUKHAIIUTE B3E€MaHUS, ChOTBETHO 3abJDKECHUS MEXIy MPEANPUATUETO-MaiiKa
U JIbLIEPHUTE JPY’KECTBA IO JOroBopuTe 3a 3aeMu. Cymara Ha eNMMUHUPAHUTE CyMU Ha
B3eMaHUATa Ha JPYKECTBOTO-Maiika, pPECIEKTHBHO 3aIbJDKEHUSTA B IBIIEPHUTE IPYKECTBA
Bh3NM3a Ha 231 xwin. neBa. EnmuMuHuUpaHu ca U B3eMaHHATA, PECHEKTUBHO 3aIbIIKCHHUS MEXITY
camuTe AbliuepHu apyxectBa. KpM 31 nekemMBpH Te Bb3aM3aT HA | XUl JIB.

CrpuiecTBeHH U3MEHEHHS B 00IllaTa cymMa Ha aKTMBHUTE, COOCTBEHUS KallUTal U MAacUBUTE B
KoHconmuaupanusi ¢uHaHcoB otdeT mnpe3 2010 rox. B cpaBHEHHE C MPEACTABEHHUS TOAMIICH
KOHconuaupaH puHaHcoB otueT 32 2009 ro. HE ca HACTBHITUIIM.

[TocoueHnuTe B3eMaHUs OT CBBP3aHH MPEINPHUATHS B pa3Mep Ha 25 XWII. JieBa BKIIIOYBAT
HauwWcienuTe B3emanus Ha “APMEUCKU XOJIAUHI™ AJl oT auBUACHTH, B3E€MaHE IO €aHa
dakTypa 3a yciuyra U B3eMaHUsT OT BBb3HArpaXKIACHHE 3a yIpaBieHHEe OT JpyxectBo “XAH
KYBPAT” AJl. [dpyXecTBOTO HE ydacTBa B KOHCOJMAALMATA Tbhbil Karo “APMEUCKU
XOJIAVHI™ AJ] HsiMa KOHTPOJIHO Yy4acTUE B KallUTaJla U YIPABJICHUETO MY.

3a OTYETHHS MEPUOJ HE Ca HAYMCISBAHM M M3IUIAILAHU JAUBUIAEHTH MEXKIY JPYKECTBOTO-
Maiika U JbUICPHUTE APYKECTBA.

[Ipe3 oT4eTHHS MEPHOJ HSAMA OTYCTCHH CBHIIECTBEHU (DMHAHCOBU NMPHUXOIU M (MHAHCOBH
pa3xoju B rpymnata , /Crnpaska Ne 2 ot [Ipunoxenusra/.

OUHAHCOBUAT pPE3yATaT OT JEHHOCTTa Ha Tpymnara, MocoyeH B ENWHHUSA KOHCOJIMAMpAH
oTueT 3a BceoOxBaTHUs A0x01, 3a 2010 rox. e 3aryba B pazmep Ha 49 xwi. neBa. To3u pe3yiarar
€ CBbBKYIHHUAT Pe3yaTaT OT JEWHOCTTa Ha BCSKO €IHO OT JApYXKECTBaTa B rpymara ciel KaTo ca
€JIMMUHUPAHU MPUXOJUTE U Pa3XOAUTE OT BBTPEIIHOTPYNOBUTE clenku. 3a mpeaxoanara 2009
roJl. pMHAHCOBUAT Pe3yiTaT Ha Ipymara € 47 Xuil. JB. nevanoa.

[Ipe3 u3MuHanMMs OTYETEH MEPUOJ HE ca OTIYCKAaHW aBaHCH W KPEAUTH Ha YJICHOBE U
OpraHWTE Ha YOpaBIEHUE OT MNPEANpPUATHETO-MaWKa WM OT  JApY)KeCTBaTa, BKIIOUEHH B
KOHCOJIMIMPAHUSI OTYET.

ITocouenure ABJITOCPOYHHU MHBCCTHLIMU B KOHCOJIHMAHWPAHUA OTUCT CC U3Pa3AaBaT B AAJI0OBC U
aKII1Mu, HpI/II[O6I/ITI/I oT HpeﬂHpHHTHCTO—MaﬁKa Ipe3 NpeaAXOoaHU OTYCTHH IICPUOIH. H’LHFOCPOHHI/ITG
HHBCCTHLIMKM B KOHCOJMIHPAHUA OTUYCT CC OTUMUTAT IIO0 ce0eCTOMHOCTHUS MCTOJ, KaTo IIpH
IIbPBOHAYAJIHOTO UM HpI/II[O6I/IBaHC Ca 3allMCaHu I10 ICHHU Ha HpI/I,Z[O6I/IBaHe. l[’LH.IepHI/ITe APYKECTBA
OT Irpyliata HJMaT Y4aCTHC B KallUTaJIa HA APYIr'U APYKECTBA U HC OTYUTAT HHBECTUIINH. B CnpaBKa
Ne 4 ot HpI/IJ'IO)KeHI/IHTa Ca NpCEACTaBCHU YYACTHUATA HaA HpeHHpHHTHeTO—MaﬁKa B KalluTaJla Ha

JIpYTU ApY>KECTBa.

[TpenmpusTHeTo-Maiika, KakTO ¥ IBIIEPHUTE IPYKECTBA HAMAT B aKTUBUTE CH MPUIOOUTH
KPaTKOCPOYHH MHBECTHUIIUU.

12.04. 2011 r. I'n. cueroBouTen:
rp. Codus / 11B. JIazapoBa /

PvroBoauTEN:

/ Em. Poros /



