
rOAI'tWEH AOKAAA 3A AEHHOCTTA 

HCI "POM npon'bpTH IPbHA" AACHU 

302011 r. 

"Poil! npOnbpH1 ¢bHA" AAC\IIU e APY?KeCTBO, pef1.1CTpllfpOHO no 30KOHO 30 ApY)l(eCTBarO 

CbC CneLJ.l'10AHO IIfHBeCTVlLI;l-10HHO ueA l-1 nON{'l\l1 AVlw,eH3 OT KOM14CIlfSlTO 30 eplllHOHCOB HOAJOp 

30 Vl3BbpWBOHe HO Ael4HOCT npe3 M. AeKeMBpb1 2007 r •• npeAMeTbT HO Ael4HOCT HO "P014 

npOnbpH1 et>bHA" AACIIlU CbrAOCH0 HerOBIIfSl YCTOB e Ho6\11pOHe HO cpeACTBO 'ipe3 

eMl-1TV1pOHe HO UeHHl-1 KHl-1:>KO III l-1HBeCTV1pOHe HO H06poHIIlTe cpeACTBO B HeABVl:>KIIlMIIl VlMOH1 

l-1 npOBO BbPXY HeABl-1:>Kl-1Ml-1 l-1MOTV1; l-13BbpWBOHe HO CTpOe>KlIt. nOAo6peHl-1Sl lit 0630Be*AOHe 

B nOCAeAHl-1Te C ueA npeAOCTOBliHeTO l-1M 30 ynpoBAeHlIle. OTAOBOHeTO l-1M nOA HQeM. 1\\I13l-1Hr 

l-1Al-1 opeHAQ l-1/l-1Al-1 nOCAeABOUJ,aro l-1M npoAQ)I(60. "POI4 nponbpTIIl ¢bHA" AACIIlU He MO)Ke 

AO l-13BbPWBO Apyrl-1 TbprOBCKIIl CAeAI<il-1 1Il3Bbl"f nOCO'leHHTe B npeAXOAtiOTO l-13pe'leHlIle III npSlKO 

CBbp30Hl-1Te C TSlXHOTO OCbUJ,eCTBSlBOHe. OCBeH OKO e€l n03BOAeH\I1 OT 3ACIIlU. 

CbUJ,Hocno HO oprOHIIl30LJ.l'1S1TO HO "POI4 nponbpn1 CPbHA" AACIIlU AACIIlU e II1MeHHO B 

CTpYKTYPlIlpOHeTo III npoepeCl-10HOAHOTO ynpOBAeHlIle HO Ho6pQHl-1Te OT MHO)KeCTBO 

IIlHAl-1BIIlAyOAHl-1 III nopTepe14AHIIl V1HBecTV1ropVl cpeAcTBo - l-1HBeCTl-1UIIlOHeH nYA B 60AOHCI-1pOH 

VI Al-1BepCl-1ep14Ul-1POH nopTepel4A OT HeA8V1:>KVlMII1 l-1MOTllf. IIlHBecTllfUlIloHHIIl ueAJ,1 HQ "poi'! 
npOnbPTIIl et>bHA" AACIr1U npeABVl)KAOT: 

~ Ao npeAOCTOBl-1 Bb3MO:>KHOGT HO OKUI-10HepvlTe 

AIIlBepclIlepl-1Ul-1pOH nopTepeillA 6T HeABIIf)l(l'1MI<1 VlMOTVl, 

HO pmnpeAeAeHVle HO P\l1CKO 30 QKUVlOHep\l1Te Cl-1; 

C\I1 AO 

KOlO Ae14CTB

VlHBeCH1pOT B 

O HO np\l1HU\I1nO 

~ Ao OCl-1rypVl HO CBOIl1Te OKUII10Hepl-1 30n03BOHe \11 HOp

l-1HBeCTl-1Ul-1l-1Te l-1M 'lpe3 peOAl-1311tpOHe Me Cm6\11Ae" 

pmnpeAeAeHl-1e HO Pl-1CKO. 

ocTBoHe HO 

AOXOA npll1 

cro14HOCTTO HO 

60AOHC\I1POHO 

PerHCTpOI.l,HOHHHTe nopOMeTpH HO APYJlCecTBOTO co: 

I
i 

PErVlCTPAUVlOHEH	 ! "Poill npOflbpJII1 et:>bHA" AACIIlU e per\l1CTpllfpOHO C MVlHl-1MOAH\I1S1 i 
1113\11CKy eM KOn\l1TOA CbrAOCHO 3ACV1U - 500 000 AeBO.~~~---

HA I 500 000 A~BO.------------- -	 ----,
I KAnVlTAA B KPA5I 

~~~A roA!llHA:	 I :
.w. "._.•_._._ I

I DPOIi1 AKUVlVl: i 500 000 6poSi nO\l1MeHHIIt, 6e3HOAI>1'lHVl. 06\11KHOBeHVl, CB060AHO I 
I npeXBbpASleMVl dKU\I1Vl. HOMVlHOAI'lOTO CT014HOCT HO eAHO OKlJ,HSI e 1 II I AeB. BCSlKO OKUl-1S1 AOBO HO nplltTe)l(OleASl Cl-1 npoBOTO HO eAl'1H rAOC ! 

B 06UJ,OTO cb"6poHVle HO OKlJ,lItOHepVlTe. npoaoTo HO eAl'1H I 
,I 

! AVlKBY1AOlJ,VlOHeH ASIA lit npOBom AO nOAY'l0Bo AVlBl-1AeHT npVl i 
I pmnpeAeMiHeTO HO neYoA60.I	 i ___-;..i . _.__ ..__. ._._._._, __.	 I~--

TVln: I- ApY:>KeCTBO CbC CnelJ,l-10AHCl VlHBeCTVlU,l'lOHHO lJ,eA- I 
,---- _	 ------ --~------- J 

PErVlCTPAUY10HHVl	 i "POIll npOnbl"TIIl $bHA" AACIIlU e BnVlCOHO B perll1cTbpo HO: 
I C rh - IAAHHVl:	 ! TbprOBCKHTe Apy>KeCTBO npl-1 O,+,I>lIi1CKV1 rpOACKl-1 CbA no cp. A. !
IN~1638/2007 r .• nopT. N~114974. TOM 1572. per. 1. CTp. 95. CbC i 
I ceAOAVlUJ,e l-1 QApec HO ynpQlBAeHVle rp. COepVlSl. POillOH ..1\03eHeu". j 

L...	 LI_y_A._'_'K_0_P~6n~~~~~Q" '(67A; 5YI\CTAT 175234826 . 1 



,...__._-_._--_...__._-,-------_..__._-------_._--------_..---". : 

i nON1TVlKA 3A ! "POll1 npOnlllPTV1 <l:>bHA" AACltlU we p03npeAeNl MIIIHIIIMYM 90% f

i II or ro~wHoTO ClllneYoA60 nOA ¢OPMQTO HQ AV1Bl>1AeHT. 
PA3nPEAEASlHE HA 

:,.! 

I I 
Al1BV1AEHTIII: I	 i 

"--'~-'~---- .-.-----1------------...~--- -.-------.----- .- ..--.~.-----.--_; 

¢VlHAHCVlPAHE HA I "POIl1 npOnbPTV1 $bHA" AACV1U MO>Ke AO eMvITlllpa AbAroBVl \ 

I ueHHIII KHIII>KO. perlllCTpl4pOHIII 30 TbprOBlIIll HO peryAlllpoH n030p HO j 
AbN: 1\ ueHHIII KHIII>KO III MO>Ke ao 1113nOA3BO AbArOCpO'lHIII 60HK08111 I 

! KpeAIIITIII, 30 npl<1A06111BOHe III BbBe>KAClHe B eKcnAOOTOUI4S1 HO I
I.._... . J OKTIIIBIIITe 30 CeKIGPli1~~_:IUlIIllH~~.~~~~~IIIIIIMo:rIll·1 

"POH nponbPTH «PbHA" AACHU HMS GKI\IO'feHH AorOBopH C'bC c"eAHHTe ApyxecTBa: 

~	 AorOBOp C 06CNy>KBOW.0 Apy>t<eCTBO - "Poli1 MeHltlA>KMbHT" OOA. no CMAoro 1"10 

AorOBOp 30 1113BbpWBOHe HO AeMHOCT KaTO 06CAY>KBQbU,0 APY>KeCTBO. CKAlO'leH 

Me>KAY "POll1 npOnbPTV1 ¢bHA" AA,CltlU III "POll1 MeHIIIA>!<MbHT" OOA. "TnK 

MeHIIIA>KMbHT" OOA ce 30AbA>KOBO AO 1113nbAHllBO cPYHKUlllIII HO 06cAy>t<aOw,0 

APY>KeCTBO no CMII1CbAO HO 'lA. 18 OT 30KOHO 30 APY>KeCTBOTO CbC cneUIIIOAHo 

II1HBeCTIIIUllloHHO ueA (3AC14Id,). 

•	 AorOBOp C 60HKO Aen03111TelID - TID "AAl.fOHbl E">bAroplIllSl" AA. CbrAOGHO 1113I11CKBQHJ;1S1TO 

HO 30KOHO 30 APY>KeCTBOTO CbC cneuIIIOAHO IIIHBeCTIIIUl>10HHO ueA III JOKOHO 30 

ny6AIII'lHO npeAAarOHe HO ueHHIII KH\.1)!(C! "POI11 npOnl"pT\I1 <?bHA" AACltlU IIIMO 

CKAlO'leH AorOBOp C T6 "AAIIIOHU I5bArapIIISl" AA 30 Aen03111TopHIII yCAyrlll. no cW\aro 

HO T03111 AorOBOp T6 "AAII10HU 6bArOPIIIS1" AA npllleMO III ce 30AbA)KOBO AO 1113nbAHSIBO 

cPYHKuIIIIIITe HO 60HKO Aen03vlTOp. 

~	 AoroBop C II1HBeCTlllUIIIOHeH nOCpeAHl>1K - T6 "AAIIIOHU 6-bAropIIISl" AA 

P	 AorOBOp C "AII1Tltl KbHCTPbKWbH", perll1CTpll1pCllHO B AOBbP, w.aTO AeAoyBep, CAW" 

nOA HOMep: 0336364, npeACTOBAllBOHO OT YnpoBIIITeMI CIII TOntHO 6oplllcoBo 

TOAOpOBO. npeAMeTbT HO AOfOBOpO e: IlBb3AO)KIIITeAllT Bb3Aoro, 0 ltl3nbAHl>fTeNiT ce 

30AbA>KOBO cpew.y Bb3HOrp0>KAeHl<1e AO 1113QbpWIII CAeAHo:re: (E1) AO KOHCYATl'1pO 

Bb3AO>KIIITeASI. OTHOCHO ltlcKoHe KbM HEK. 30 npOyYBOrte HO YCAOBIIISlTO lit HO'lIllHO HO 

npIIICbeAIIIHSlBOHe HO cPOTOBOATOlll9HO eAeKrplll'leCKO UBHTpOAO /¢EU/ C Q6w.0 

p03nOAoroeMO MOW,HOCT 20 MWp. 30 nGl\yYOBOHe HO CTOHOBlllw,e 30 

npIIICbeAV1HllBOHe III I'lpeABOplllTeAeH AOfOBOP 30 np£1CbeAIIIHSlBOHe HO cflEU, B 

MecTHocno ,,'-IoHraro". 3eMAlItw,eT0 HO G.OpSlXOBO, 06W..1\106l1tMeu.. 06A.XOCKoao, 

BKAIO'lIl1TeAHO (6) AO 1113rOTll111 III BHece Heo6xoAV1Mlllfe AOKyMeHTIII B HEK EM IIIAIII 

APyro APY>KeCTBO IIIAIII Abp>KOBrtO IIII'ICTIII:ryUIIIll, KOKTO III (B) AO nOAyYIII Heo6x0AV1MI>.lTe 

AOKYMeHTIII CbrAOCHO 30KOHO 30 eHepreTIIIKOTO lit HopeA60 N2 6 30 nplllCbeAlItHliBOHe 

HO npOlll3BOAIIITeAIII III nOTpe6l>fTeAM HO eAeKpTH'leCKQ eHeprlllSl KbM npeHOCHOTO III 

pmnpeAeAlllTeAH£'1 Mpe>KIII I>1AIII Apyr HQpMOTII1B"eH OKT. KO~TO e B CIIIAO KbM MOMeHTO 

HO 1113nbAHeHllle HO KOHcyAroHTCKVtTe yCAyrk1 C ueA npHCbeAV1HSlBOHe HO ueHTpOAOTO 

KbM eAeKTpIII'leCKOTO Mpe)KO." 

•	 AorOBOp C "AOHro npoeKT KOHCYAT" EOOA, CbC GeAOAl'1w,e rp. COcPIIISI, 1632. >K.K. 

OB'lO KyneA 1, 6A. 412, IIIAeHT£'1cPHKoUIIIOlrleH N2 BG 130052986, npeACTOBAllBOHO OT 

rEOprltl nETKOB - YnpoBIIITeA. npe;A,MeTbT HO Aoroaopa e: "ltl3roTBliHe HO EKOAOrllt'lHO 

oueHKO III oueHKO HO creneHTEI HO Bb3Ae!itcTBllle BbPXY 30w'l'1reHlllre 30HIII HO 

V1HBecTIIIUllloHHO npeAAO>KeHllle 30 1113rpO>KAOHe HO cP0TOBOATOIII'lHO ueHrpOAO 30 



np0Y13BOACTBO HO eAeKl'POeHeprY1ll C OOW,O Y1HCTOAY1POHO MOW,HOCT 14.57 MWp B 

n03eMAeHY1 Y1MOl'Y1 N2N2 124006, 124007, 125001. 125003, 125004 Y1 125017 B 

MeCl'HOCl' ,,'-IoHrom", 3eMAY1w,e HO c. OpllXOBO, o6w,. AIOOl-1Meu.. 06A. XOCKOBO". 

Bb3HOrpO>KAeHV1el'O 30 KOHCyATOHl'O B p03Mep HO 34 000 AeBO 6e3 MC. 

npe3 2008 r. CbrAOCHO pmnopeA014re HO 30KOHO 30 AP~eCTBOTO CbC Cneu,JIlOAHO 

V1HBeCTV1lJ.V10HHO lJ,eA Ap)')KeCl'BOTO V13B'bPWloI 30Abl\)l(\'1l'eAHO nbpBOHO'IOAHO YBeAlo1''leHllfe HO 

KOnlolTOAO B B p03Mep HO 116 250 AeBO. YBeAWleHli1eTO ce OCbw,eCl'BV1 nocpeAcl'BoM 

eMV1T111poHeTO HO 116 250 OKlJ,loIloI C HOMV1HOA 1 AeB BCSlKO eAHo. 

npe3 2010 r. Ap)')KeCl'BOTO cTOpmpo npOeKT 30 cPOTOBOATOJIl'lHO lJ,eHTpOAO. 

CbBeTbl' HO AloIpeKTOpl-1l'e HO "PO tit np€>nbpl'l-1 <PbHA" AACIIlU 83e peWeHl-1e, AO npOMeHI-1 

npeAH03HO'leHV1el'O HO CAeAHloIl'e HeABloI)t(VlMI-1 JIlMOl'loI COOCT8eHOCT HO AP)0KeCl'BOTO: I-1MOT 

N2 125001 - 12,181 AKO, loIMOl' N2 125003 - 12,423 AKa, V1MOT N2 125004 - 42.757 AKa, V1MOT N!! 
125017 - 26,998 AKO, loIM0l' N2 124001 - 122.467 AKCI, loIMOT N!! 124005 - 142,338 AKO, Y1MOT N2 

126009 - 9,.313 AKO C 06w,0 nAOw, 368,483 AKO. npOMllHom HO npeAH03HO'leHloIel'O HO 

3eMeAeACKOTO 3eMlI e 30 Y13rpO)KAOHe HO cP0TOBOATOlol'leH nopK C V1HCTOAV1POHO MOUJ,HOCT 

AO 20 MWp. BbB T03'" Bpb3KO e Bb3AO>KeHO V13p050TBClHe HO npoeKTIi1 30 nyn - n3 HO 

ropeonV1COHV1Te I-1MOTlo1 V1 nOCAeABClWO cbrAocyBoHe HO np0eKTli1l'e C 1"1Il0C6 - XOCKOBO. 

HEK EAA, PIIlOK03 - XOCKOBO. MloIHloICl'epCTBO HO 3ApOBeOn03BOl'leTO, BloIK -1\106Ii1Meu.. ArC 
CBV1AeHrpOA, ..HonOloll'eAHV1 CloICTeMltl" EAA V1 MV1HloICTepCl'BO HO 3eMeAeAloIeTO Y1 XpOH14l'e. 

CAeA cbrAocyaoHe HO CKV1lJ,V1Te HO Ii1MOTMl'e C ArC - CBloIAeHrpoA, ce yCTOHOBloI, 'Ie YOCl' OT 

V1MOTV1 124001 V1 124005 nonOAOT B ro!Z>cKI<1 cPOHA;. nOpOAloI TOBO, 6ewe npeAl1PJo1e1'O 

pOJAeASlHe HO ropenOCO'leHloITe nOpu,eAloI loI o6oco6s!BoHe1'o HO HOBloI nopu.eAloI C u.eA AO ce 

loI36erHe HOBAYfJOHeTO HO ObAew,oTO cPOTOBOA1'Olol'lHO u.eHl'poAo B ropCKV1 cPOHA. CAe/Y.. 

V138bpwBoHe HO p03AeASlHeTO 30 HY>KAlo\1'e HO 6bAeL1.J,ClTo epOTOBOATOIi1YHO u.eHrpOAQ OllXO 

onpeAeAeHloI CAeAHloITe l<1MOTY1: 125001, 1250@3, 125004, 125017, 124006 14 124007 C OOw,o 

nAOLU. 282.541 AKO. B T031i1 Bpb3KO e Bb3AO>KeHO KOplolrY1pOHe Het loI3pOOOTeHI-11'e nllln - n3 loI 

cbrAocyBoHe C PIIIOCB - XOCKOBO, HEK EAA, PIIIOK03 - XOCKOBO, MloIHI>1CTepC1'ao HO 

3ApOBeon03BOHeTO, BloIK - 1\106lo1Meu.. Arc - Cali1l1:eHrpOA, "HonoV1TeAHV1 CV1CTeMV1" EAA V1 

MV1HIi1CTepCTBO HO JeMeAeAV1e1'O Ii1 XpOHloIl:e. 

OTHOCHO npV1CbeAV1HllBoHero HO 6l>/Y..ew,aro cP0TOBOATCllolYHO u.eH1'poAo, Apy>KeCTBOTO 

nOAyYloI CTOHOBYlw,e 30 YCAOBV1l11'O V1 HO"lVlHO HO npV1CbeAloIHlIBOHe HO np0Ii13BOA14TeA HO 

eAeK1'pV1'1eCKO eHeprV1l1 KbM eAeKTpOnpeH0CH01'O Mpe>KO HO HEK EAA. 

npe3 2011 r. 611xo V13BbpweHloI CAeAMV11'e CTbnKV1 no peoAV130u,1-1l11'O HO cP01'OB0i\T0V1YHV111 

npoeKT: 

~ 1113roTBeHo V1 BHeceHO YBeAoMAeHlo1e AO PIIIOCB 30 npeu,eHSlBClHe HO He06xoAYfMOCT 

OT V13BbpWBOHe HO eKOAOrlol'lHCI ou,eHKO VI BHOClIHe HO noKeTO AOKyMeHTI-1 B PIIlOCB

XOCKOBO 30 npeu.eHSlBOHe HQ He06xOAIo1Mocrro 01' 143BbpWBOHe HO eKOAOn-1YHo 

Ou.eHKo; 

• 1113rOTBeH e npoeKT HO nYn-nn (nOpu.eAClpeH nAOH) 30 nOA,JeMHO Tpoce 110 RV 
He06xOAV1MO 30 BbHWHOTO nplolCbeAIo1HSlBClHe HO epOTOBOA1'Olol'lHOTO u.eHTpOAO; 

npOeKTbT HO nYn-nn e AonyCHor 30 cbrAocyaoHe 

YCTPOHCTBO HO 1'epV1Toplo111TO - 06W,Io1HO AI06l11Meu.. 

OT EKcnepTeH CbBeT no 

npOeKTbT HO nYn-nn (nOpu.eAopeH nAOH) 30 nOA,JeMHO Tpoce 110 kV e BHeceH 30 

CbrAOCyBoHe B CAeAHIo1Te Io1HCTII1TYbl.V1101 14 0Pf€lHloI30U!;U,,: EBH EibArOplo1Sl - KEU 



CBV1AeHrpOA. Arc - CB\I1AeHrJ:)oA, BV1K - 1\10614Meu, HonOV1TeAHV1 CV1CTeMV1 

XOCKOBO, P\I10K03 - XaCKOBO, P\I10CB - XOCKOBO. 

~ nOAy'leHo e PeweHV1e Ne XA-19-E0I2011 r. 30 npeueHSlBOHe HO He06xOAV1MQCna OT 

V13BbpWBOHe HO eKOAorV1'1HO oueHKO OT PlxlOCB - XOCKOBO. PeweHV1eTO B BbB BPb3KO 

C peOAV130U\l1SlTO HO V1HBeCTV1uV10HeH npoeKT 30 cPOTOBOATOV1'1HO ueHTpOAO C 06w.o 

V1HCTOAV1pOHO MOW,HOCT 14.57 MWp B 3eMAHw,eTO HO c. OpllXOBO. 06w,. 

1\106l-1Meu.CbrAocHo ropenQCOl,leHOTO pewsHV1e, e HeOQXOA\l1MO co ce 1i13BbPWlt1 

eKOAor\l1'1HO oueHKO HO nOAPo6HV1 yCTpolltcTBeHV1 nAOHOBe 30 30CTpOSlBOHe HO 

"cPOTOBOATOV1'1HO ueHTJ:)OAO 30 np0lt13BOACTBO HO eAeKTpOeHepn1Sl C 06w,o 

V1HCTOAV1POHO MOWHOCT 14.57 MWp B n03eMAeHH V1MOTV1 NeNe 124006, 124007, 

125001. 125003, 125004 V1 125017 B MeCTHOCT ,,'ioHroTO". 3eMAHUJ,e HO c. OpsrxOBO. 

o6w,. 1\106HMeu. 06A. XOCKOBO, KOI>1TO l-1MOT BepOSlTHOCT AO OKO)f(ar OTplt1uareAHO 

Bb3AeIltCTBHe BbPXY 30Wl-1TeHO 30HO no Horypa 2000 - 33 "COKOpl" C KOA BG 
0000212, 30 on03BOHe HO npl-1pOAHV1 MeCTO061t1T0HIt1Sl. 

~	 B Bpb3KO C ropenOCO'leHOTO peWeHlt1e. "poill nponbpTH "!'bHA" AAC\I1U CKAIO'IV1 

AorOBOp C "AOHro npoeKT KOHcyAT" EOOA, CbC CeA,OAIt1w;e rp. COcPlt111, 1632, )l(.K. 

OB'IO KyneA 1. 6A. 412, V1AeHTl4cPV1K0IJ.!t10HeH Ne BG 130052986, npeACTGlBASlBOHO OT 

fEOPfY1 nETKOB - YnpoBHTeA. npeAMeTbT HO AoroBopo e: ,,\I13roTBllHe HO EKOAOn.1'lHO 

oueHKO H oueHKO HO CTeneHTO HO BbJAeVlCTBlt1e BbPXY 30WIt1TeHl-1Te 30HIt1 Ha 

\!1HBecTHUV1oHHO npeAJ\O)f(eHlt1e 30 1t13rpO)f(AOHe HO cPOTOBOATOW1HO ueHTpOAO 30 

npOH3BOACTBO HO eAeKTpOeHeprlt111 C 06w,0 liIHCTOAIt1POHO MOW,HOCT 14.57 MWp B 

n03eMAeHV1 HMOTV1 NeNe 124006, 124007. 125001, 125003, 125004 It1 125017 B 

MeCTHOCT ,,'iOHroTo", 3eMAIt1w,e HO c. OpllXOBO, 06w,. 1\106101Meu, 06A. X€lCKOBO". 

~ Ho 29.09.2011 r. "POIl1 nponbpTV1 <PbHA" AAC\I1U 30MO'IHO npOBe>KAOHe HO 

KOHCYATOUHV1 no peAo HO '1A. 20, OA. 1 OT HopeA6aro 30 YCAOBV111TO It1 peAQ 30 

H3BbpWBOHe HO eKOAorV1'1HO oueHKO HO nAOHOBe \11 nporpOMV1 30 1t13rOTBeH AOJ<AOA 

30 EKOAorlt1'1HO OUeHKO (BKA. oueHKO 30 CbBMeCTIt1MOCT) HO npoeKT 30 ,,1I13rpO)f(AOHe 

HO cPOTOBOATOIt1'1HO ueHTpOAO" B 3eMAl-1weTO HO C. OpSlXOBO (V1MOTl-1 NeNe 124006, 

124007, 125001, 124003. 125004 l-1 125017). 06UJ,HHO 1\106l-1Meu, 06AOCT XOCKOBO, 

128011. 127007. 127009, 00074), 06Wll1HA AIOEMMElL 051\ACT XACKOBO. 

CBbP30H\I1 AOKYMeHTV1: AOKAOA 30 eKOAOrl-1'1HO oueHKO. HeTeXHV1'1eCKO pe3IOMe., 

AOKAOA 30 oueHKO HO CbBMeCTl-1MOCT, npoeKT 30 nOAp06eH yCTpoi4cTBeH nAOH 

nAOH 30 30CTpOllBOHe (nYn-m) 30 1I13rPA>KAAHE HA <pOTOBOI\TAII1'iHA UEHTPAI\A, 

B 3eMAHw,e C. OpllXOBO (l-1MOTl-1 NeNe 124006, 124007, 125001. 124003, 125004 l-1 

125017). 06UJ,1t1HO 1\106l-1Meu, OOAOCT XOCKOBO, C EKATIE 53033, ny6A14KyBoHH HO 

V1HTepHeT CTpOHl4uaro: http://www.roi-property-fund.com 

~	 Ho 21.12.2011 r. PII10CB - XOCKOBO H3AOAe CTOHOBlt1ldJ,e no eKOAorWiHQ OlleHKO Ne 
XA-07-09-EO/2011 r. OTHOCHO nOApooeH YCTpolllcTBeH nAOH (nyn - m) nAOH 30 

30CTpOllBOHe HO cPOTOBOATOIt1'1HO ueHTpOAO 30 npOH3BOACTBO HO eAeKTpOeHeprHll e 

06w,0 HHCTOAHpOHO MOW,HOCT 14.57 MWp B '10CT OT n03eMAeH V1MOT Ne 124006 V1 

n03eMAeHH V1MOTV1 NeN!! 124007, 125001, 124003, 125004 l-1 125017B MeCTHOCT 

,,'ioHraro" B 3eMAHw,eTO HO C. OPllXOBO, 06WIi1HO 1\10614Meu, 06AOCT XOCKOBO. Ho 

OCHOBOHHe '1A. 126, OA. 1, T.l 0T HopeA6OTO 30 yCAOBI>1S1TO V1 peAO 30 V13BbpWBOHe HO 

eKOAOrV1'1HO oueHKO HO nAOHOBe H npOrpOMIt1 BbB Bpb3KO C '1A. lOOT n3P KbM 

30KOHO 30 1113MeHeHHe H AonbAHeHV1e HO 30KOflO 30 6HOAOrV1'1HOTO P03H006p03I1e, 

'1A 31, OA. 4, OT 35P, '1A. 36, OA. 10 H OA. 11 OT rlopeA6aro 30 yCAOBHllTO V1 peAO 30 

V13BbpWBOHe HO oueHKO 30 CbBMeCTHMocno HO nAOHQBe, nporpOMH V1 np0eKTH V1 

IIIHBeCTV1U\110HHJ.1 npeAJ\O)f(eHV1Sl c npeAMeTO H ueA\I1Te HO On03BOIrlE! HO 30L.I:JHTeHHTe 



30HVI VI npOTOKOA OT EEK KbM P\I10CB - X-aCKOBO OT 19.12.2011 r. PVlOCB - XOCKOBO 

cbrAocyBo nOAP06eH yCTpaikTBeH nAOH (nyn - n3) nAOH 30 30CTpOSlBOHe HO 

epOTOBOATQVI~HO ueHTpOAO 30 npOVl3BOACTBO HO eAeKTpOeHeprVlSl C 06u.J.0 

VlHCTQAV1POHO MOWHOCT 14.57 MWp B ~OCT OT n03eMAeH VlMOT N2 124006 VI 

n03eMAeHVl VlMOTVI Nf!N!! 124007, 125001. 124003, 125004 VI 125017B MeCTHOCT 

,,\.!oHrara" B 3eMAVlwew HO c. OPSlXOBcD, 06wVlHO AI06VlMeu, 06AOCT XOCKOBO. 

CMCreM0TJ13MpOHO qmHoHcoBO MH¢OPMOLJ,I1R 

npVlXOAl-1 OT OCHOBHOTO AeCiHO-cT 

Ao MOMeHTO HO Vl3rOTBSlHe HO HOCTOllLUV1Sl AOKAOA Ap'f)KeCTBOTO He e Vl3BbPWBOAO AeHHOCT, 

OT KOllTO AO peOAVl3Vlpa npVlXOAVI. KbM MOMeHTO HO "'3roTBliHe HO Hoc;rOllLUV1Sl AOKAOA 

Apy>t<eCTBOTO HllMO npVlXOAVl. 

ne~oA6o I 30rv60 OT OCHO.BHOTO AeIiiHOC! 

KbM 31.12.20 11 r. "POIl1 npOnbPTVl <J>bHA" AACVlU VlMO peOAVl3l-1pOHO TeKyWo 30ry6a OT 

OCHOllHOTQ AeliiHocT B p03Mep HO 24 XVlA. AB., KOVlTO npeACTClBAllBOT TeKYWVl P03XOAVI 

CBbP30HVI C AeCiHocno HO Apy>t<ecTBoTo. HOTpynoHo 30ry60 OT MJ.1HOAVl nepVloAVl e B 

p03Mep HO 127 XVlA. AB. 

VlHcbOPM0LJ.V111 30 npVlAo.6VlTVlTe HeABV1)KVlMVI VlMOTV1 

30 nepVlOAO 01.01.2011 r. - 31.12.2011 r. Apy>t<eCTBOTO He e npVlA06V1BOAO HeABV1)l(HMl-1 

VlMOTVl. 

HeTHo ne~oA60 I 30rv60 OT Aei1Hocno 

KbM 31.12.2011 r. Ap¥'KeCTBOTO e pe0AV13V1pQAQ TeKYll.l.Q 30ry60 B p03Mep HO 24 XVI". AB. 

30ry6OTO OT MVlHOAV1 nepVlOAVI e B p03Mep HO 127 XVlA. AB. 

HeTHo ne'ioA60 I 30rv60 :fa nepVlOAO HO eAHQ 0KUl111 

KbM 31.12.2011 r. ApY'!<ecTBoTO e peoAVl3V1pOAO 30ry60 HO eAHO OKUVlSl B p03Mep HO 

npVl6AVl3V1TeAHo 0,04 AB. 

CyMO HO OKTV1BVlTe I HeTHl-1 OKTI1'BVl 

KbM 31.12.2011 r. CyMOTO HO OKTVlBl-1Te HO "POIl1 npOnbPTVl <J>bHA" AACVlLJ. e 504 XVlA. AB. 

KbM 31.12.2011 r. Apy>t<ecTBoTO VlMO 30Abl0KeHVlll B p03Mep HO 39 XVIA. AB. Vl HeTHVl OKTV18J.1 B 

p03Mep HO 465 XV1A. AB. 

AKUVlOHepeH KonVlTOA 

AKUVlOHepHVlll KOnll1TQA HO ApY'!<ecTBoTcD e B p03Mep HO 616250 AeBO. 

5polii OKLJ.V1V1 

KonVlraAbT HO ApY'!<ecTBoTo e p03npeAeAeH B 616 250 OKUII1I11 C HOMVlHOAHO cToliiHOCT 1 AeB 

BCSlKO, BCSlKO C nposo HO eAV\H rAOC B 06WOTO cb6poHVle HO OKUII10HepVlTe, npoBO HO 

AVlBII1AeHT, npoBO HO AV1KBl>fA0LJ.V10HeH MIA, npOBO AO ce Y'lOCTBO B ynpOBAeHVleTO, npoao AO 

30nVlwe nponopUVlOHOAeH 6polii OKL.I,V1J.1 HO npJ.1Te)KOBOHl-1Te OT OKUVlOHepo AO MOMeHTo 

OKUVlII1 OT 6bAewVI YBeAVl~eHVlSl HO KonVlTOAO HO ApY'!<eCTSOTO, npOBO HO VlHepOPMOL.l,V1S1 VI 

npOBO AO ce 06)f(OABOT peweHVlllTO HO 06WOTO cb6pOHVle HO OKUVlOHepVlTe. 



"polil IlPOllbPTII1 et>bHA" AACI4U nAOHlJ1pO AO eplJ1HOHCI1PO I1HBeCTJ.1l1,l'10HHOTO CIJ1 AeHHOCT 

npe3 2012 r. Ype3 cpeAcTBo, H06pOHI1 npl1 u,eAeBG YBeAI-1'ieHl1e HO KOnI1TOAa, KoeTO w.e ce 

1J13BbPWIJ1 AO npe3 2012 r. 

npeABJ-OKAOHO P03BIIITHe HO "POH npOn'bPTH ~'bHA" AACHU 

npe3 2012 r. ApY)KeCTBOTO nAOHlJ1pO AO npOAbA)KVl npoUeAypVlTe no C~HO Ha 

npeAH03HOl.leHl1e HO VlMOTJ.1Te npeAH03HO'leHVl 30 epOTOBOATOVl'iHa ueHTpOAO IJ1 AO 113BbpWI1 

u.eAeBO YBeAlJ1yeHVle HO KOnl1TOAO 30 eplJ1HQHClJ1pOHe HO ropeflOCO'ieHI'1Sl npoeKT. 

YnpOBAeHHe HO "POH npOn'bPTH ~'bHA" AACHU 

YnpOBIJ1TeAHIJ1SlT opraH HO ApY)KeCTBOTO e HerOBI1Sl CbBeT HO Al1peKTOpVlTe, KOi71TO ce CbCTOI-1 

OT TpVl AVlUO. CbrAOCHO Vl31J1CKBOHIJ1SlTO HO 3ACII1U, ynpOBAeHl-1eTO 1'1 npeACTQBIJ1TeACTBGTO HO 

Ap'f)KeCTBOTO ce OCbweCTBSlBO 3QAbA)K\.1TeAHO no eAHGCTeneHHOTQ CIJ1CTeMO, OT CbBeT HO 

AV1peKTOpIJ1Te. 

~	 BOCI-1A CTOHI-1MI'1POB Ml-1p'ieB - npeAceAOTeA HO CbBero HO Al-1peKTOplJ1Te 

~	 ATOHOC CAOBeB T060B - 30M. npeAceAOTeA HO CbBeTa HO AV1peKTOp\.1Te 

~	 CTOHI-1MI'1P CBeTA03.0pOB 30weB - 'iAeH HO GbBe:ro HO Al1peK'rOplJ1Te 1-1 Vl3nbAHI-1TeAeH 

AlJ1peKTOp 

AeHHOCTTO HO YAeHOBeTe HO CbBeTa HO AV1peKTO!JVlTe e CBbP30HO npeAI-1MHO C 

OCbweCTBSlBOHe ynpOBAeHlJ1eTO IJ1 npeACTOBI'1TeACTBOl'O HQ Apy)KeCTBOTO B CbOTBeTCTBVle C 

Aei71cTBoWOTO 30KOHOAmeACTBO, YCTOBO 11 BbTpeWHVlTe OKTOBe HO Apy)KeCTBOTO, KOKTO VI C 

OKTOBeTe HO KOMneTeHTHI1Te AbP)KOBHI1 OprelHI1. 

BA)I(HH C'b6HTHSl, HACThnHI\H CI\EA rOAHWHOTO C"IET080AHO nPHKI\IO'iBAHE 

HSlMO HOCTbnVlAIo1 BO)KHI'1 Cb611TI111 CAeA rOAII1WHOTO CyeTOBOAHO npVfKAIO'iBOHe. 

BA)I(HH H3CI\EABAHHSI H PA3PA60TKH 

1l0POAI1 XopOKTepo HO 113BbPWBOHOTO Aei71HocT Ap'f)KeCTBOTO He npOBe)KAO 1J13CAeABQHIJ1Sl 1-1 

He 1J13BbPWBO p03po60Tl<1J1. 

npOMEHH BUEHATA HA AKUHHTE 

AKLJ,IJ1IJ1Te HO Apy)KeCTBOTO ce TbpryBOT HO 15et>5 - COepVfll OT 31.07.2008 r. 

Ilpe3 2011 r. co CKAlOyeHI1 21 CAeAKI1 C OKU,1'11-1 HO Ap'f)KeCTBOTO npVf C o6w. oeeM 97270 
OKLJ,I'1IJ1, npl'1 Cl\eAHI1Te nopOMeTpl1: HOIi1-HI'1CKO LJ,eHO - 1.38 AB., Holii-BI1COKO u.eHO - 1.39 AB.. 

cpeAHo u.eHO - 1.39 AB. 

~H4l0PMAUKSl, H3HCKBAHA no PEAA HA 'il\. 187A OT TbPrOBCKHSl 3AKOH 

6POH 1'1 HOM\.1HOAHOTO CTOHHOCT HQl npJ:1Ao6l'1Tlo1Te 111 npeXBbpAeHI-1Te npe3 rOAYfHOTO 

c06CTBeHIJ1 OKLJ,I-1IJ1, 'iOCTTO OT KOnIJ1TOAa, KOllTO Te npeACTOBAliSOT, KOKTO 1'1 UeHClTO, no KOSITO e 

CTOHOAO npl1A06VfBOHeTo 1011\1'1 npeX8bpASlHeTO; OCHOBOHl1eTO 30 npI'1A06I-1S0HVlSlTO, 

1-13BbpWeHI-1 npe3 roAI-1HOTO 

Ilpe3 2010 roAV1HO ApY)KecTBOTO He e npVlAOOI-1BOAO VI He e npeXBbpAlIAO col)cTBeHI1 OKLJ,I1I-1. 



6PO~ Ii1 HOMIi1HAJ\HA CTOHHOCT HA nPHTE)I(ABAHHTE C06CTBEHH AKL/,HH H "tACTTA or 
KAnIi1TAAA, KOstTO TE nPEACTABMBAT 

KbM AOTOTO HO T03l-1 rOAl-1WeH AOKAOA Apy)KeCTBOTO He npHTe)KOBO c06CTBeHl-1 OKUYlH 

CJ\Y'iAH, npli1PABHEHH HA nPHAOIWIBAHE HA C06CTiJEHH AKLJ,HH 

AKLJ,l-1Vt HO Apy>t<eCTBOTO He co npl-1A06I11BOHl-1 l-1 He C8 npklTe>t<OBOT aT eAHO A14LJ,e 30 CMerKO 

HO APy>t<eCTBOTO. 

AKLJ,l-1l-1 HO Apy)KeCTBOTO He co npl-1Ao6111Tl-1 l-1 He ce npl-1re)l(OBOT OT APyro APYilKeCTBo, B 

KoeTO Apy)KeCTBOTO npSlKO l-1AVt HenpSlKO npl-1Te)l(OBO MH03l-1HCTBO OT npOBOTO HO fAac HAV1 

BbPXY KoeTO MO>K€ npSlKO HAH HenpSlKO AO ynpO>KHllBO KOHTpOA. 

ApY?KeCTBOTO He e npl-1eMOAO c06CTBeHl-1 OKLJ,HVt l-1Al<1 OKLJ,l<1H HO ApY?KeCTBO no nlDeAXOAHOTO 

l<13pe'leHl<1e B 30Aor. 

Ii1HCPOPMAL/,Ii1~,1i131i1CKBAHA no PEAA HA 'if\. 247 OT TbPrOBCKHSI 3AKOH 

Bb3HOrpO>KAeHVtSl, nOAY'leHl<1 06w.0 npe3 rGAl<1HOTO OT 'lAeHOBeTe HO CbBeTvtTe 

npe3 2011 rQAiIlHO HO'lAeHOBe HO CbBeTa HQ Al<1peKTOpl<1Te HQ Apy)KeCTBOTO He co 

iIl3nAOWOHl-1 Bb3HarpO>KAeHl<1S1. 

'jAeHOBeTe HO CbBeTa HO Al<1peKTOpl<1Te npe3 201 1 rOAHHa He co npHA06l<1BOAv\ 14 

npeXBbpASIJ\l<1 aKLJ,Hl<1 Ha Apy)KeCTBOTO. 

l.jAeHoBeTe HO CbBeTO HO Al<1peKTOpHTe HO eMYITeHTO npHTe)l(OBOT OKUiIll<1 or KOnlilTOAO HO 

ApY>KeCTBOTO. KOKTO CAeABo: 

~	 BOCl<1A CTaHl<1MHpOB Ml<1p'leB npeAceAOTeA HO CA HO ApY'!<eCTBOTO npIl1Te)KOBO 

8,72% OT Konll1TaAO HO Apy>t<e<i:TBO'l'O. 

~	 CTaHl<1Ml<1P CBeTA030pOB CTOSIHOB - V13nbAHl<1Te1\eH Al-1peKTOp HO ApY>KeCTBOTo 

nplilTe>t<oBo 5,68% OT KOnl<1TaAO HO ApY>KeCTBoTo. 

ApY?KeCTBOTO He e npeAOCTaBSIAO HO 'lAeHOBere Ho CbBeTO HO Al<1peKTOpl<1Te onLJ,l<1l<1 BbPXY 

CBOVt LJ,eHHl<1 KHVt>KO. 

He co HOAiIlLJ,e AorOBopeHOCTiIl 30 YLJOCTHe HO CAy)Kl<1T8Al<1Te B KOnillTOAO HO eM14TeHto, 

BKAIO'll<1TeAHO 'lpe3 l<13AOBOHe HO OKLJ,Vtl<1, OflLJ,Hl<1 VtAVt APyrl1 LJ,8HHl<1 KHVt)KO HO eMVtTeHTO. 

l.jAeHoBeTe HO CbBeTa HO Al<1peKTOpl<1Te HO Apy)KeCTBOTG He nplilTe)l(OBOT npOBO, pmAl<1'lHiIl OT 

npOBOTO HO BCeKVt OKLJ,l<10Hep AO npillAOIDl<1BOT OKLJ,l-1l<1 l-1 06Al<1raLJ,l-1l<1 HO Apy)KeCTBOTO. 

Me>KAY Hl-1KOIi1 OT 'lAeHOBere HO CbBem HO Al<1peKTOpl<1Te l-1Al<1 CBbP30HVt C TSiX Al<1LJ,O He co 

CKAIO'lBOHl<1 AOrOBOpl<1 C ApY>KeCTBOTO, KOl<1T€l l<13Al<130T H3BbH OOl-1'lOl:1HOTO My Ael:1HocT l<1Al-1 

CbweCTBeHO ce OTKAOHSIBOT OT n030pHHTe YCAOBV1S1, CKAIOI.feHH npe3 roAI1HOTO. 

HAJ\Ii1"tIi1E HA KJ\OHOBE 

npe3 2011 r. ApY>KeCTBOTO HSlMO OTKpVtTH KAOHOBe. 



j.13HbAHEHj.1E HA f1POrPAMATA 3A f1PMAArAHE HA ME)l(AYHAPQAHO nPM3HATMTE 
CTAHAAPrn 3A A06PO KOpnOPATj.1BHO ynPABAEHME 

npe3 2011 r. Ap)')KeCTBOTO e npVI/\oro/\o CTOHAOpn1Te 30 Ao6po KOpnOpmVlBHO ynpoBAeHVle 

npVl OTHOWeHVlllTO Me>KAY ynpoBVlTe/\HVlTe OprOHVI VI OKlJ,VlOHepVlTe Ha ApY>KeCTBOTO. 

~HCPOPMALI,MSI. AAAEHA B CTO~HOerHO M KOAWiECIBEHO ~3P A)KEHj.1E ontOCHO 
OCHOBH~TE KATErOP~~ CTOK~, npOAYKTj.1 M/~AM nPEAOCTABEHM YCAYrn. C 

nOCO'iBAHE HA TEXHMSI ASIA B npj.1XOAMIE OT I1POAA)KSM MA EMIilTEHTA KATO USIAO M 
npOMEHMTE, HACnnj.1Aj.1 nPE3 ONETHATA CPMHAHCOBA rOA,HHA. 
npe3 2011 r. Ap)')KecTBOTo HllMa pea/\Vl3V1paHVI npVlxoAVI OT npo,6;O>K6V1.. 

MHCPOPMAUj.1Sl OTHOCHO nPMXOAMTE. PA3nPEAEJ\EHM no OTAEAHj.1TE KATErOPMM 
AE~HOCTj.1, BbTPEWHM j.1 BbHWHM nA3APM, KAKTO M MHCPOPMAUMSl 3A M3TO'lHMUMTE 3A 
CHA6AS1BAHE C MATEPMAAM, HE06XOAMMM 3A npOM3BOACTBOTO HA CTOKM MAM 
nPEAOCTABSIHETO HA YCAYrM C OTP:A.3S1BAHE CTEnEHTA HA 3ABMCMMOCT no OTHOWEHME 
HA BCEKM OTAEAEH npOAABA'I MMt kynYBA'ImOTPE6HrEA, KATO B CAY'IAl1, 'iE 
OTHOCMTEAHj.1S1T ASIA HA HSiKOH OT TSlX HAAXBbPASl 10 HA ero OT PA3XQAMT~ HM1 
nPMXOAHTE OT npOAA)K6M, CE nPEAOCTAB5I MHIPOPMAUMSl3A BCSlKO Aj.1L1,E nOOTAEJ\HO, 
3A HEfOBMSI ASIA B npOAA)K6MTE MAM nOKynKMTE MBPb3KMTE MY C EMIilTEHTA. 

npe3 2011 r. Ap)')KeCTBOTO HilMa pea/\Vl3V1pOHVI npVlXOAI-1 OT npOAO)f(QVl. 

MHIPOPMAUMSI 3A CKAIO'IEHM rOAEMM CAEAKM M TAKj.1BA OT CbUJ,ECTBEHO 3HA'IEHME 3A 
AE~HOCTTA HA EM~TEHTA. 

• npe3 2011 r. "polit npOnbpTl-1 CflbHA" AAC1I1U CK/\IOYI-1 AoroBQP C "AGlHrO npoeKT 

KOHCYAT" EOOA, CbC ceAaI\Vlw.e rp. COepv.UI, 1632, >K.K. OB'10 Kyne/\ L 61\. 412, 
l-1AeHTVlepVlKalJ,VlOHeH N2 BG 130052986. npeACrOBAllBOHO OT rEOprll1 nETKOB - YnposvtTeA. 

npeAMeTbT HO AorOBOpo e: ,,1I13roTBSlHe HO EKOAOfV1YHO OlJ,eHKO 1-1 OlJ,eHKO HO crenemo HO 

Bb3Aei:1cTBVle BbPXY 3aw.VlTeHVlTe 30HVI Ha 1I1HBeCTVllJ,VlOHHO npeAAO)f(eHVle 3a V13rQO>KAOH€ HO 

epOTOBO/\TOVlYHO lJ,eHTpo/\a 3a npOVl380ACTBO HO e/\eKTpOeHeprl'fSi C 06w.o V1HCTOAVIPORO 

MOW.HOCT 14.57 MWp B n03eMAeHI-1 VlMOJl.1 N2N2 124006, 124007, 125001, 125003, 125004 VI 

125017 B MeCTHOCT "YoHrOTo". 3eMM1bUe HO c. OpliXOBO. o6w.. AI06MMeu., 06A. XOCKOBO". 

j.1HCPOPMAUj.1S1 OTHOCHO CAEAKMTE, CKAIO'IEHM MEJKAY EMHTEHTA M CBbP3AHM AMUA, 
nPE3 OJ~ETHMSI nEPMOA. nPEAAO)l(EHMSI 3A CKJ\JO'I8'AHE HA TAKHBA CAEAKH, KAKTO M 
CAEAKM, KOj.1TO CA M3B'bH 06J.1'1A~HATA MY AEHHOCT MAM CbUJ,ECTBEHO CE 011KAOHSl8AT 
OT nA3APHj.1TE YCAOBMSI, no KOMTO EMMTEH'FbT MAM HErOBO AbUJ,EPHO APY:>KECTBO E 
CTPAHA C nOCO'lBAHE HA CTOHHOCTTA HA CAEAKMTE, XAPAKTEPA HA CBbP3AHOCTTA M 
BCSlKA MHIPOPMAUMSI, HE06XOAHMA 3A OLJ.EHKA HA Bb3AEJliCTBMETO 8bPXY 
<PHHAHCOBOTO CbCTOSlHHE HA EMMTEHTA. 

Apy)f(eCTBOTO He e CKAIO'lBO/\O CAeAKI>1 CbC CBbp3aHVI AVlU,O npe3 OTYeTHI-111 nepVlOA. 

j.1HIPOPMAUH5I3A C'b6MTHS1 M f.10KA3ATSAM C HE06~~AEH 3A EMMTEHTA XAPAKTEP, MMAlUM 
CbUJ,ECTBEHO B)\j.1SlMME BbPXY AEHHOCTTA MY, H PEAAM3MPAHMTE OT HErO nPMXOAM M 



~3BbPWEH~ PA3XOA~; OUEHKA HA BAMSlHHETO MM BbPXY PE3YATATMTE nPE3 TEKYUJ,ATA 

rOAMHA. 

KbM AOTOTO HO 1-13roTB~He HO T031-1 OT'leT He co Hoe:TbnBOAVl Cb6V1TI-1~ OT Heo6wiOeH xopOKTep 

1-1 H~MO nOK030TeAI-1 OT Heo6lil'leH xapaKTep, KOV1TO I-1MOT cbw.eCTBeHO BAI-1~HV1e BbPXY 

AelitHOCTO, npVlXOAI-1Te 1-1 V13BbpweHl-1eT P03XOAVl OT eMl-1TeHTO 

HH410PMAUHSI 3A CAEl\KM, BOAEHM M3BbHSAJ\AHCOBO - XAPAKTEP lit SM3HEC lJ,EJ\, 
nOCO"lBAHE 4l~HAHCOBOTOBb3AE&:1CTBME HA CAEAKMTE BbPXY AE~HOCTTA, AKO PMCKbT 

M nOA3Io1TE OT TE31il CAEAKM CA CbUlECTBEHIil3A EMMTEHTA M AKO PA3KPIilBAHETO HA TA31il 

~H410PMAU~S1 E CbUlECTBEHO 3A OUEMKATA HA ~MHAHCOBOTO CbCTOSlHWE HA 

EM~TEHTA. 

Apy>KeCTBOTO He e BOAVlAO V13BbH6oAOHCOBI-1 CAeAKI-1. 

~H~OPMAUj.1S1 3A ASIAOBM Y"IACTIo1SI HA EMMTEHTA, 3A OCHOBH~TE MY MHBECTMUjIlIil B 

CTPAHATA Iil B "IY)KSIilHA (B UEHHIil KHMJKA:, ~IilHAHCOB~ IilHCTPYMEHT~, HEMATEPIilAl\HIil 

AKT~BIil ~ HEABH>KIilMIil IilMOU1), KAKTO M MHBECTIilUj.1HTE B ASIAOBIil u.eHH~ KHIil)I(A 1il3BbH 

HErOBATA MKOHOMWtECKA rpynA M M3TO"lHIilUHTE/HA"IIilHMTE HA ~IilHAHCIilPAHE. 

HSiMO TOKI-1BO. 

~H~OPMAUMSI OTHOCHO CKAIO"IEHHTE OT EMIilTEHTA, OT HErOBO AbUJ,EPHO APY)KECTBO 

Ml\1il APY>KECTBO MAJilKA, B KA"IECTBOTO MM HA 3AEMOnOJ\Y'iATEA~,AOrOBOP'" 3A 3AEM 

C nOCO"lBAHE HA YCAOB~S1TA no TSlX, BKAIO'fHTEAHO HA KPA&:1HIilTE CPOKOBE 3A 

~3nJ\AUlAHE, KAKTO H MH~OPMAU~Sl 3A nPEAOCTABEHH rAPAHUIilJ,1 Iil nOEMAHE HA 

3MbI\>KEHIilSl. 

HSIMO TOKI-1BO. 

~H410PMAUMS1 OTHOCHO CKAIO"IEHWTE OT EMIilTEHTA, OT HErOBO AbUlEPHO APYJKECT80 

~A~ APY)I(ECTBO MA~KA, B KA"IECTBOTO IilM HA 3AEMOAATEAH, AOroBOPM 3A 3AEM, 

BKJ\IO'f~TEAHO nPEAOCTABSIHE HA rAPAHUHIil OT BCSlKAKbB BIilA, B TOBA 'f~CI\O HA 

CBbP3AH~ J\~UA, C nOCO'fBAHf HA KOHKPETHHTE YCJ\OBHSJ no TSlX, BKAIO'iHTEAHO HA 

KPAJilHHTE CPOKOBE 3A nJ\AUlAHE, M UEATA,3A KOSITO CA SHAM OTnYCHATH. 

HSIMO TOKI-1BO. 

HH410.PMAUIilSI 3A H3n0J\3BAMETO HA CPEACTBATA OT H3B'bPWEHA H08A EMHCHSI LlEHHIil 
KHIil)I(A nPE3 OT'iETHMSI nEP~OA. 

npe3 2011 r. He e Vl3BbPWBOHO HOBO eMI-1CVI~ ueHHV1 KHVI>KO. 

AHAI\~3 HA CbOTHOWEHIilETO ME>KAY nOCTlilrHAT1'1TE ~HHAHCOBM PE3YJ\TATIil, OTPA3EHIil 

BbB ~IilHAHCOBIilSI ONET 3A ~~HAHCOBATA rOAHHA, Iil nO-PAHO nYSJ\HKYBAHH 

npOrH031il3A TE3H PE3YJ\TATH. 



Apy>t<eCTBOTO He e ny6Al-1KYBOAO nporH03Vl 30 q;>VlHOHCOBlItTe pe3yATOTl-1, OTp03eHl-1 BbB 

cPl-1HOHCOBl-1Sl O'I"1eT. 

AHAJ\~3 ~ OUEHKA HA nOA~T~KATA OTHOCIiO ynPABAEHMETO HA ~HHAHCOBMTE 

PECYPC~ C nOCO'iBAHE HA B'b3MO)l(HOCTHIE 3A 06CJ\Y)I(BAHE HA 3AA'bIVKEHMSITA. 
EBEHTYAAH~TE 3AnMX~ ~ MEPK\i1. KOHlO EMMTEHTbT E npEAnPMEA IiIAIiI nPEACTOIiI AA 
nPEAnPIiIEME C OrAEA OTCTPAHSlBAHETO ~M. 

YnpOBAeHl-1eTO HO cPl-1HOHCOBl-1Te pecYPCl-1 HO APy>t<eCTBOTO e KOHcepBOTVlBHO. l-1 B r03l1t 

BPbJKO He co HOAl-1LJ,e 30nAOXH 11 CbOTBeTHO He co Heo6xOAHMI1 MepKI1 30 OTCTPOHSlBOHeTO 

11M. 

~HqJOPMAU~S1 3A HACTbnHAH npOMEHIlI nPE3 ONETH~SI nEPIiIOA B OCHOBHMTE 
np~Hu~n~ 3AYnPABAEH~E HA EMMTEHTA iii HA HErOBATA MKoHOMW'IECKA rpYIJA. 

He co HOCTbnl1AI1 TOKl-1BCl. 

~HCf>OPMAUHSl 3A npOMEHmE B YnPAB~TEAHHTE ~ HAA30PHKrE OprAH~ nPE3 ONETHATA 
qJHHAHCOBA rOA~HA. 

He co 113BbpWBOHI1 npOMeHH B ynpoBIi1TeAHlItTe lit H0A30pHlItTe opraHH HO ApY)l(eCTBOTO npe3 

2011 r. 

HHCf>OPMAU~S1 3A ~3BECTHHTE HA APY)KECTBOTO AOrOBOPEHOCTH (BKAJO'i£1TEl\HO iii 
CI\EA np~KJ\IO'iBAHE HA qJHHAHCOBATA rOAHHA). B PE3YI\TAT HA KOHTO 8 6'bAEUI, 
nEPHOA MOrAT AA HACTbnSlT npOMEHH B nPHrE~BAH\i1S1 OTHOCHTEAEH ASIA AKUHIilMAH 
06AlilrAU~~ OT HACTOSlUl,H AKU~OHEPH ~AH €)6A~rAu.HOHEPH. 

Ho Apy>t<eCTBOTO He co 113BeCTHVl AoroBopeHOCTlIl (BKAI09HTeAHO lit CAeA npHKAIO'iBOHe HO 

cP14HOHCOBOTO rOAI1HO). B pe3YAraT HO KOlltTO B 6bAew. neplltOA MorOT 11.0 HOCTbnllT npOMeHVl 

B nplllTe)l(OBOHl-111 OTHOCI-1TeAeH ASlA QKlJ,lIIl<l I-1AI-1 o6AlItraLJ,Vlllt or HOCTOSlUJ,lIt OKLJ,I10Hepllt VlAI-1 

06Al-1rOLJ,I10Hepl-1. 

IiIHqJOPMAUHSI 3A B~CSlUl,H CbAE6H~. AAMHHHCTPATHBHH ~A~ AP6HTPA)KH~ 

np0J.13BOACTBA. KACAEUI,H 3AA'bIVKEHHSI ~AH B3EMAHMSI HA EMHTEHTA B PA3MEP HA~· 

MAJ\KO 10 HA CTO OT C06CTBEH~51 MY KAnHTAA; AKO 06lJ.1.ATA CTO~HOCT HA 
3AA'bNKEH~SlTA HA~ B3EMAH~S1TA HA EM~'tTEHTA no BC~'iK~ 06PA3YBAHH 
npO~3BOACTBA HAAXBoPASI 10 HA CTO OT C06CTBEHHSI MY KAnHTAJ\, CE nPEACTABSI 
IiIH~OPMAU~SI 3A BCSlKO npOilt3BOACTBO nOOTAEAHO. 

KbM AOTOTO HO H3fOTBSlHe HO HOCTOSlW,l4Sl AOKyMeHT ApV)I(eCTBOTO He e CTpOHO no BlItCSlUJ,l-1 

CbAe6Hl-1, OAMlItHI4ClpOTI1BHI4 l-1Al-1 Op5l1lTPQ)KHI-1 np0I13BOACTBO. 

AAHHIiI 3A A~PEKTOPA 3A BP'b3KiIt C MHBECTIiITOPA. BKI\IO'iIilTEAHO TEJ\E~OH iii AAPEC 3A 
KOPECnOHAEHUk1SJ. 

Tplltl-1MeHO: 6eH'iO MI4TeB 6eH'ieB 



Te/\ecPOH: 02/962 5226 

AApeC 30 KOHTOKTvl: 1407 C0cPV1Sl, VA. Ko[S)06 n:t\OHIi1HO 27A, eT.! 

AHAl\~3 ~ PA3SlCHEH~EHA ~H~OPMA:IJ,HSlTA no np~I\O)l(EHME 11 OT HAPEA5A 2 

lIIHcP0PMOLJ,HlITO no npV1/\O)l(eHV1e N!!11 e nOCO'ieH€I V13'1epnOreAHo, KaTO KOHKpeTHI1Te 

TeKCTOBe OT YCTOB€l HO Ap'{)I(eCTBOTO, OTHOCSllUVl ce AO CbOTBeTHOTO o6CToSlTeAcTBo. co 

LJ,V1THPOHV1 V13JJ,SlAO 30 nO-rOAS1.MO SlCHOTO. 

APyrA \ltH~PMAU\ltst 

YnpOBVlTeAHV1Te opraHVI HO Ap'{)I(eCTBOTO CMSlTaT, 'Ie npeAGTQBeHOrea B T03V1 AOKYMeHT 

V1HcP0PMOLl,VlSl OTP03SlBO 06eKTHBHO VI V13'1epnaTeAHO Ae~HOCTTO, CbCTOSlHl1eTO VI 

nepcneKTVlBVlTe 30 p03BVlTHe HO Ap~eGtBOTO. KbM AaTaTO Ha 143rOTBSlHe HQ HOCTOSllUVlSl 

AOKyMeHT HO ynpoBVlTeAHVlTe Opr:OHV1 t-tO AipY>KeCTBOTO He e V13BeCTHGl AJ2>yro Y1H<;popMaw.V1Sl 

OT cbw,eCTBeHO 3HO'leHV1e. KOSlTO AO 6bAe npeAOGTOBeHO HO HerOBvne OKLJ,Y10HepY1. 

30.03.2012 r. 

rp. COcPVlSl 




