rOAMULLEH AOKAAA 3A AEWHOCTTA
Ha ,Poii Mponbptu PbHA" AACHLL
302011 r.

»Polt Npombpt ®PbHA" AACULL € APYXECTBO, PEMMCTRURAHO MO 3AKOHA 3a APYXECTBCTA
CbC CMEUMAAHA MHBECTULIMOHHA LLEA U FOAYNIM AULLEH3 OT KOMUCHUITA 30 PUHAHCOB HOAOP
3Q M3BBPLLBAHE HO AEMHOCT MPEe3 m. aAekemspu 2007 r.. MNpeamerst Ha aAerHocT Ha ,,Poi
MpomspTn PuHA" AACULL CBrAGQCHO HEroBMs YCTas € HabupoHe HA CPEeACTBa Hpes
EMUTUPAHE HA LLEeHHU KHUXA U MHBECTUPAHE HA HaBPAHUTE CREACTBA B HEABVIGAMM MMOTH
1 NPAaBA BbPXY HEABMIKUMIM UMOTH; M3BBPLLBAHE HA CTROEXM, NOACBPEHUS 1 OB3aBEXAGHE
B MOCACAHUTE C LIEA NPEAOCTABAHETO UM 3Q YTIPABASHUE, OTAGBAOHETO UM MOA HASM, AMBUHI
AW OPEHAQ W/WAM MOCASABALLIATA M NPCACKBa. ,Poit Mponbpii PeHA" AACKULL He moske
AQ M3BLPLWIBA APYI TBPFOBCKU CASAKM M3BBH MOCOHEHMTE B PEAXOAHOTO U3PEYEHME U MPIKO
CBbP3AHUTE C TAXHOTO OCHLLLIECTBABCIHE, OCBEH AKO CA MO3BOAEHM OT SACULL,

CBLLHOCTTIC HA OPraHM3aumMaTa Ha ,Por lMpomspti PbHA" AACHULL AACULL e vmerHo B
CTPYKTYPUPOHETO U APOOECUOHAAHOTO YINPCBASHUME HO HABPAHWUTE OT MHOXECTEO
MHAMBHMAYQAHU U MOPTCOENAHU MHBECTUTORU CPEACTE — UHBECTULIMOHEH MyA B BAAGHCHDAH
N AMBEPCUADMUMPAH NOPTCOEMA OT HEABMKUMU MMOTH. UHBECTULLMOHHM UeAn Ha “POM
MNMPOMBPTU PBHHA" AACHLL npeasmxkaaT:

» AG NPEAOCTABA Bb3IMOXHOCT HO OKUMOHEPHTE CWM  AQ  WHBECTUPGT B
AVBEPCUDULIMPAH MOPTADENA OT HEABKDKUMU UAMOTH, KATO ASHMCTBA HA MPUHLIANG
HO PA3NPEAEAEHME HAO PUCKA 30 AKUMOHEPUTE CU;

> AQ OCUTYPU HA CBOMTE QKUMOHEPHU 3AMA3BAHE W HAPOCTBAHE HA CTOMHOCT@ Ha

UHBECTULIMMTE MM YPE3 PECAMIUPAHE HA CTABMAEH AOXOA MPM BAACGHCUMPOHO
PANPEASACHUE HO PUCKQ.

PerncTpaiMoHHUTE NAPAMETPH HO ARYKECTBOTO ca:

PETUCTP AUMOHEH «Pon lMponbptii PrHA" AACULL € PErMCTPUPAHO C MUHUMTAHKS
KAMMTAA: M3UCKyeM KamuTdAa chradacHo SACKULL - 500 000 Aesa.

KAMMTAA_B KPAS HA | 500 000 AeBd.
TbPBATA FTOAUHA:

BPOV AKUMU; 500 000 6pos mouMEHHW, BE3HAAMYHM, OBUKHOBEHW, CBOBOAHO
MPEXBbPAIEMU AKLIUM. HOMUHTAHGTS CTOMHOCT HA eAHA akuMs € |
A€B. BCKa Ak AQBA HO MPUTEXATEAR CH MPABOTO HA EAMH FACIC
B OBWOTO CbhOPAHME HA OKLMOHEPUTES, MPABOTO HA EAMH

PA3NPEASATHETO HA NeYarba.

AVKBUAQUMOHEH AJA W MPCBOTO AC MOAYHABA AMBUMASHT npu |

Tvn: APY>KECTBO CbC CMELMAAHA MHBECTULLAOHHA LLEA
PETUCTIPAUMOHHU "POM TMPOMBPTU PLHA" AACULL e BrMcaHo B perMcTepa Ha |
AAHHU: TbPrOBCKUTE APYXECTBA Mpt COCOUIACKI FPCAACKM CbA MO h. A.

| Ne1638/2007 r., napr. Neli4974, tom 1572, per. 1, c1p. 95, Cbe !

CEAQAMLLIE 1 TAPEC HA yrpaBAeHME FR. Codhma, parioH ,,AcseHeu”,
‘ yA. ,Kopab naanuHa” 27A; BYACTAT 175234826




[IOAUTUKA 3A

PA3NPEAEASHE HA

BUAEHTU:
" PUHAHCUPAHE HA “POM MPOMNBLPTA @BHA" AACHULL moxe Aa emutmpad ABATOBH |
bAL: LEHHU KHUXA, PETMCTRMPAHM 30 TBRFOBMA HA PErYAMPAH NA3ap HA |

{ “POM MPOMBPTU SbHA" AACULL wie poanpesess mMuHMmym 90% |

OT FOAULLIHATA CU MEYAADa NOA COOPAMATA HO AUBUAEHT.

UEHHU KHKA U MOXKE AAd U3MNOABA ABATOCPOHHW 6aHKoBM
Kpeautn, 3a NPEMACBUMBOHE W BLBEXAGHE B eKCrnAoQraums Ha |
QAKTHUBUTE 30 CEKIOPUTUBALLAT HO HEABKPKMMM MMOTH.

“POW NPOMBPTU PHHA" AACHULL MG CKAIOHEHNH AOTOBOPYU ChC CAGAHUTE ADYXKecTBa:

» AOroBOpP C OBCAYXBALLO APYXECTBO — ,Poit Menuaxmbrt' OOA. Mo crAaTa HA

AOTOBOP 30 W3BbPLLBAHE HA ASHHOCT KATO OOCAYXKBALLLO APYXECTBO, CKAIOHEH
mexay “POM MPOMBPTU PBHA" AACULL 1 ,POM MeHUMAKMBHT"  OQCA, Tk
MeHnaXmbHT! OOA Ce 30ABAKGBA AQ W3MbAHABA OYHKUMM HA OBCAYKBALLO
APYXECTBO MO CMUCBAQ HA YA. 18 OT 3CaKOHG 3@ ARYKECTBATA CbC CRASLMOAHT
MHBECTULMOHHA LieA (SACULL).

Aoroeop ¢ BaHka Aenosurap — 16, AAnaHL, bearapus” AA. CbrAACHO MBMCKBAHUSATA
HQ 30KOHQA 3a APYXECTBATA ChC CRELMAAHA MHBECTMLIMOHHA LLeA W 3CKOHS 3d
NYBAMNHO MPEAACrOHE HA LEHHW KHipka POV MPOMBPTA PbHA" AACHLL mma
CKAIOYEH AOTOBOP C TB ,, AAMaHLL BoArapus” AA 3a ASMO3UTAPHY YCAYrn. o cuAaTia
HQ TO3M A0roBOpP TB ,,AAuaHLL BArapua” AA MPUEMAT 1 CE 3TABAXKABA AQ M3FBAHSBO
doyHKUMUTE HO BAHKA AEMO3UTAP.

AOroBop € MHBECTULIMOHEH MOCPEAHUK — T6 ,, AAMAHLL BbArapus™ AA

Aorosop ¢ AMTA KeHCTPBKLIBH, PEMMCTRMPAHO B AOBBP, LLaTa AeAaysep, CALLL,
noa Homep: 0336364, NPEACTABASBAHO OT YnpdsuieAs cu TamHa Bopucosa
ToAOpPOBA. MPEAMETLT HA ACTOBORT €: ,,BE3ACKUTEAAT BB3ACrA, A M3NbAHUTEAIT C&
30ABAXKABA CPELLY Bb3HAPUKAEHUE AQ M3BbPLUM CASAHOTO: {A) AQ KOHCYATMPQ
Bb3aAOXKUTEAS, OTHOCHO MckaHe kbm HEK, 3¢ MpoyHBAHE HA YCAOBUATA W HAYMHA HA
NPUCHEAMHABAHE HO CPOTOBOATAMYHA EAEKTPUHECKA LeHTpaAa /PEL/ ¢ obuia
pasnoaaraema  mouHoct 20 MWp, 3@ ROAYHGBOHE HA CTAHOBUULE 34
NPUCBEAUHSBAHE W MPEABAPUTEAEH AOFOBOR 30 MPHCHEAMHSBAHE HA PELL 8
MECTHOCTTA ,HaHrara”, 3emauLLIEeTO HA C.OpaxoBo, obLLLABumel, oBA.XACKoBo,
BKAIOYUMTEAHO (6) AQ M3rOTBU U BHECE HEOBXOAMMUTE ACKYMeHTM B HEK EAA uAK
ADPYTO ARYXXECTBO UAU ABPXKABHA MHCTATYLIUS, KAKTO 1 (B) AQ MOAYHM HEOBXOAMMUTE
AOKYMEHTU CLIAACHO 3AKOHA 3a EHEPFETUKATA 1 Hapeaba Ne é 3a MpucheAMHIBAHE
HA NPOU3IBOAUTEAU U NOTPEBUTEAU HA EAEKPTUNECKT EHERIUA KbM NPEHOCHATA U
PANPEASAUTEAHU MPEXU UAW APYF HOPMATUBEH TKT, KOMTO € B CUAQ KbM MOMEHTA
HQ U3NbAHEHUE HA KOHCYATAHTCKUTE YCAYIU C LIEA APUCHEAUHABAHE HA LLEHTDOACTA
KbM EAEKTPUYECKATa Mpexda.”

aorosop ¢ ,,Aarro MNMpoekr KoHeyat” EOOA, cee ceaaauiiie rp. Codous, 1632, XK.
Osya kynea 1, BA, 412, naeHmdcbukaumoHeH Ne BG 130052986, MpeACTABASBAHO OT
TEOPIU METKOB — YnpasuteA. MPpeAMETHT HO ACFOBORA €: ,,M3roTeaHe Ha EKOAGTMYHG
OLEHKA M OLLEHKA HA CTeMEHTA HA Bb3ASMCTBME BLPXY 30QLUMTEHMTE 30HKM HQ
MHBECTULIMOHHO MPEAAOXKEHUE 3Q UIPCKACHE HA COOTOBOATAMYHA LEHTREAG 3Q



NPOUIBOACTBO HO EAEKTpOeHEepIMs C OBLLA MHCTOAMPAHG MOLUHOCT 14.57 MWD B
nosemaeH mMmoti NeNe 124006, 124007, 125001, 125003, 125004 u 125017 8
MECTHOCT ,HaHrata”, 3emauiiie Ha ¢. Opaxoso, obLu. ABumell, oBA. XACKOBO".
Bb3HArPOXAESHUETO 30 KOHCYATAHTA B pasmep Ha 34 000 aeea 6e3 AAC.

Mpes 2008 r. CHIAGCHO Pa3NopeAbuTe HA 3COKOHQ 30 ARYKECTBATA CbC CREeUMTARA
MHBECTULMOHHA LLEA APY>KECTBOTO U3BbPLLIM 3CABAKMTEAHO TMBPRBOHOYAAHO YBEAUNEHKE HA
KAQNUTOAQ B 8 pasmep Ha 116250 AeBd. YBEAMMEHMETO CE& OCHLLIECTBU MOCPEACTEOM
EeMUTUPAHETO Ha 116 250 kUM € HOMUHGA | AEB BCSKA EAHO.

Mpe3 2010 r. ApY>XECTBOTO CTAPRTURA NPOEKT 3 DOTOBOATAMHHA LLEHTPOAQ.

CuBETET Ha AMpeKTopuTe Ha "POW Mponbpiv PbHA" AACULL B3€ pelleHue, AQ MPOMEHW
NPEAHA3HAYEHUETO HA CAEAHUTE HEABUXUMU MMOTH COOCTBEHOCT HO APRYXKECTBOTO: MAMOT
Ne 125001 = 12,181 aka, nmort Ne 125003 — 12,423 Ak, UMET Ne 125004 — 42,757 AxQ, UAOT Ne
125017 — 26,998 aka, umoT Ne 124001 - 122,467 aka, umoert Ne 124005 — 142,338 Axa, Umor Ne
126009 — 92,313 Aka ¢ ofbuua naoLl 368,483 Aka. MNPOMIHATA HA NPEAHA3HOYEHUETO HA
3EMEAEACKATA 3EMSA € 3a MBTPAXKAGHE HQ CDOTOBOATAMYEH MAPRPK € MHCTAAUPAHA MOLLHOCT
A0 20 MWp. BbB TO3M BPL3KA € BLIAOXKEHO U3PABOTBAHE Ha mpoekti 3a MNYMN — A3 Ha
ropeornmMCaHUTE UMOTH W MOCAEABALLLO CHIAGCYBAHE Ha mpoekmite ¢ PUOCB — Xackoso,
HEK EAA, PUOKO3 - Xackoso, MUHUCTEPCTBO HA 3ARPABEONA3BAHETO, BUk — Alobumets, AFC —
CBUAEHIPaA, sHanoureAHu cuctemu” EAA 1 MUHUCTEPCTBO HA 3EMEASAUETO YU XPOHUTE.

CA€A CurAacyBaHe Ha ckuumte Ha umoture ¢ AFC — CBUAEHTPAA, Ce YCTAHOBM, Ye HACT OT
umotn 124001 m 124005 nomaaar B8 ropcki choHa. lMopaan ToBa, Gelle NPeAnpUeTo
PA3AEAIHE HA FTOPEMNOCOYEHUTE NAPLIEAX U OBOCOBIBAHETO HA HOBM MAPLIEAU C LIEA AG CE
nzberHe HABAM3AHETO HA BbAELLATA COOTOBOATAMMHA LIEHTRAAGQ 8 ropckd dooHa. Casa
M3BBPLUBAHE HA PA3AEASHETO 30 HYKAUTE HA BbASLUATA GOOTOBOATAMYHA LEHTPAAQ Baxa
ONMpPEeAEAEHN CAeaHuTe umotu: 125001, 125003, 125004, 125017, 124006 v 124007 ¢ oblua
naouy 282,541 Aka. B TA3M BPbIKA € BLIAOKEHO KOPUrMPAHE Ha uspabotenute MM - M3 1
ceraacysaHe ¢ PUOCB - Xackoeo, HEK EAA, PUOKO3 - Xackopo, MUHWCTERCIBG HA
3apaseona3BaHeTo, Buk — Alobumerl, AFC — CeBUAESHIPGA, HamoureaHn cuctemu’ EAA u
MUHWCTEPCTBO HA 3EMEAEAUETO U XPAHUTE.

OTHOCHO NPUCHEAMHABAOHETO HA ObACLLATA DOTOBOATAMYHG LEHTPAAD, APYKECIEOTO
NOAY4YM CTAHOBMLLIE 3Q YCAOBMUSTA M HAYMHA HA MPUCHEAMHABOHE HA MPDOU3BOAMTEA HA
EAEKTPUYECKA EHEPI VI KbM EAEKTPONPEHOCHATA MpexXa Ha HEK EAA.

Mpe3 2011 r. 6aXa M3BLPLUEHU CAEAHMTE CTHAKM MO PEAAUMBALIMITG HA dOOTOBOATAMHHMS
NPOEKT:

» M3roTBEHO U BHECEHO YBEAOMAEHUE A0 PUOCRB 3a MpeueHaBaHe Ha HEOBXOAUMOCT
OT U3BbPLUBAHE HA EKOAOTMYHA OUEHKA M BHACIHE HA FAKETA AOKYMEHTU B PUOCB-
XACKOBO 30 MPEUEHABaHE HA HEOBXOAUMOCTTIA OT MSBLPLLBAHE HA ©KOAGTMYHA
OUEHKQ;

» WsroteeH & npoekT Ha MYT-NT (MopleAaper MAGH) 3a MoasemHo Tpace 110 kV
HEOBXOAMMO 30 BEHLLIHOTO MPUCBEAUHABAHE HO ADOTOBOATAMYHATA LIEHTPTAS

» [lpoextsT Ha NYM-MM e AomycHAT 3@ CLIAGCYBGHE OT EKCMepTeH ChBET Mo
YCTPOWUCTBO HQ TEpUTOPUITA - OBLLIMHA AoBUMeLL.

»  MpoekTtsT Ha MYM-MMN (MapueAapeH NAGH) 3a AoAEMHO Tpace 110 kV e BHeceH 3d
CbfAQCYBAHE B CASAHWTE WHCTUTYLIWM W opraHmsauiae: EBH Buarapus — KEL



Ceuaerrpaa, AFC - CevaeHipaa, BuK — AloBumetl, HamouteAHn cuctemm -
XackoBo, PUOKO3 — Xackoso, PUOCB — Xackoso.

Moay4eHo e Peruenne Ne XA-19-EQ/2011 r. 30 MpeLeHIBaHeE Ha HEOOX0AMMOCTIC O
M3BBPLLIBAHE HA EKOAOTMYHA oLieHka or PUOCE — XacKogo. PeLueHMeTo B BbB BPL3KA
C PEAAMIALMATA HA MHBECTULIMOHEH MPOEKT 30 GROTOBOATAMHHA LIEHTRAAA € obLua
MHCTOAMPAHA  MOLLHOCT 14.57 MWp & 3emauilero Ha c. Opsxoeo, O6LW.
ANOBUMELL.CHIAACHO FOPEroCOoNEHOTO PeLUeHME, € HEODXOAMMO CO CE M3BBPLLIK
EKOAOMMYHA OLeHKa Ha [MoApOBHM YCTPOWCTBEHM FACHOBE 3Q 3ACTPOSBCHE HQ
. CDOTOBOATAMYHA LLEHTPAAQ 3Q MPOMIBOACTBO HO EAEKTpoeHeprua C  oblia
WHCTAAMPOHA MOLLIHOCT 14.57 MWp B nosemaeHu umoti NeNe 124006, 124007,
125001, 125003, 125004 1 125017 B MECTHOCT ,HaHrara”, 3emanLue Ha c. Opsxoso,
obuL. AioBumell, 0OA. XACKOBO, KOUTO MMAT BEROATHOCT AQ OKAXAT OTPULIATEAHO
Bb3AGICTBME BbPXY 3alUMTEHa 30Ha no Harypa 2000 — 33 ,Cakap” ¢ kea BG
0000212, 30 ona3eaHe Ha NMPUPOAHK MECTOOBKTAHMS.

B Bpb3KG C ropenoco4eHOTO peLieHue, PO Mpomspm PuHA" AACULL craiotm
AOroBop C ,AaHro Npoekr KoHcyAt" EOOA, Cbe CeAQAMLLIE TP. Codoms, 1632, XK.
Orya kymea 1. BA. 412, uaeHdpukaLmoHeH Ne BG 130052986, MpeACTABASBAHO OT
FEOPTU METKOB — YrpasuTteA. MpeAMETET HA ACTOBORA &: ,,M3roTeaHe Ha EKoASIMIHA
OLEHKA M OLLEHKA HA CTEeMneHTa HA Bb3AEMCTBUE BbRXY 3ALUMTEHWUTE 30HM HA
MHBECTULIMOHHO MPEAAOKEHME 3a UMPCRKACHE HA COOTOBOATAMHHA LLEHTROAC 3Q
MPOU3BOACTBO HO EASKTPOGHEPMs C OBLLLA MHCTAAMPAHA MOLLHOCT 14.57 MWp 8
nosemaeHM MMotM NeNe 124006, 124007, 125001, 125003, 125004 mn 125017 B
MECTHOCT ,YaHrata”, 3emAamtLIe HA C. OPsxoBo, obLLL, AIBHMELL, OBA. XaCKOBO".

Ha 29.09.2011 r. ,POV Tfpombpmi @PbHA" AACHULL 30M04HG MPOBEXAGHE HA
KOHCYATALIMM MO PEAd HA YA. 20, aA. 1 or HapeaBara 3a YCAOBMATA M PEAC 34
M3BbPLUBAHE HA EKOAOMMYHA OLLEHKA HA MAQHOBE Y MPROrPRAMMK 3Q U3FOTBEH ADKATA
30 EKOAOMMYHA OLLEHKA (BKA. OLLEHKA 3 ChBMECTMMOCT) Ha poekT 3a , MsrpaXaaHe
HQ CDOTOBOATAMMHA LLEHTRAAQ™ B 3EMAMLLETO HA . OpaxoBO (MMmoTK NelNe 124006,
124007, 125001, 124003, 125004 1 125017), obiumHa Aobumell, 0BAACT XACKOEO,
128011, 127007, 127009, 00074), OBWWUHA AKOBUMEL, OBAACT XACKOBO.
CBbp3aHM AOKYMEHTU: AOKAGA 30 EKOAOIMHHAO OLEHKA, HetexHudiecko pesiome,
AOKAGA 30 OLEHKAO HO CbBMECTUMOCT, MPOEKT 3a MNOAROBEH YCTPOMCTBEH MAGH -
NAaH 3a 3actpossaHe (MYIM-N3) 3a UITPAXAAHE HA POTOBOATAUYHA LEHTPAAA,
B 3emamule c. Opaxoso (Mmoot NeNe 124006, 124007, 125001, 124003, 125004 u
125017), obupmHa Aobumell, obaact Xackoeo, ¢ EKATIE 53033, nyOAuKyBaHW Ha
WHTEPHET cTpanuLaTa: hitp://www.roi-property-fund.com

Ha 21.12.2011 r. PMOCB — Xackopo msacae CTAHOBULLE MO EKOAOTMHHA OUeHKA Ne
XA-07-09-EQ/2011 r. oTHOCHO mMoApobeH yciporcteeH rnAaaH (MY — M3} nAcH 3a
3ACTPOABAHE HA DOTOBOATAMHHA LIEHTROAC 3¢ FIPOM3BOACTBO HO EASKTPOEHEPIUA C
0B MHCTAAUPAHG MOLLHOCT 14.57 MWp B 4QCT OT Mo3esmaeH 1moTt Ne 124004 1
nosemaeHn umotr NeNe 124007, 125001, 124003, 125004 w1 1250178 MECTHOCT
Hy1aHraTa” 8 38 MAMLLLETO HA C. OpaxoBo, obLumHG Abrumetl, oBAaacT Xackose. Ha
OCHOBAHUE YA, 126, aA. 1, T.]1 oT HapeABaTa 3a YCAOBUATA U PEAC 3a U3BLPLLBAHE HA
©KOAOTMYHA OLLEHKA HA MACHOBE W MPOrpamMi BbB BPB3KA C YA. 10 ot [I3F kbm
3AKOHA 3Q M3MEHEHUE U AOTTBAHEHUE HA 3AKOHG 3 BUOAOTUHHOTO PAHOOBRAE3HUE,
4A 31, aA. 4, ot 3BP, 4A. 36, aA. 10 1 aA. 11 or HapeABaTa 3a YCAOBUATA 1 PEAT 3a
M3BLPLUBAHE HA OLIEHKA 30 ChbBMECTUMOCTIA HA MACHOBE, MPOrPaMU U MPOEKTH U
MHBECTULIMOHHY MNPEAAOXKEHUA C MPEAMETA U LLeAUTE HAO OMA3BaHe HA 3atuuTeHuTe
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"POM NPOMBPTU PBHA” AACULL NAGHMPA AG OUHAHCUPA UHBECTULIMOHHATA CU ASHHOCT
npe3 2012 r. 4pe3 CPEACTBA, HABPAHW NPU LLEAEBO YBEAMHEHME HO KAMUTAAG, KOETO e ce
M3BbPLLIM A0 Npe3 2012 T.

MpeABKAGHO pasBuTHe Ha “POW MPOMBPTU $HHA” AACHULL

Mpes 2012 1. ApPYXECTBOTO MAQHUPG ACQ MPOAbBAXKM MPOLLEAYPUTE MO CMIHG HG
MPEAHA3HAYEHUE HO UMOTUTE MPEAHA3HAYEHWU 3a HOTOBOATAMYHA LEHTPAAG M AQ U3BBPRLLIM
LLEAEBO YBEAMHEHUNE HA KAMUTAACA 3Q PUHAHCUPAHE HA FOPEroCONEHMA MPOEKT.,

YnpasaeHue Ha “POM NMPOMBPTU $bHA" AACULL

YMNpaBUTEAHUAT OPraH Ha APY>XECTBOTO € HETOBWS ChBET HA AMPEKTOPUTE, KOMTO CE ChCTou
OT TpM AMLA. CerAQCHO M3nckBaHMATA Ha SACULL, YyRpGBASHUETO 1 NPEACTABUTEACTBOTO HO
APY>XECTBOTO C€& OCBLLECTBIBA 3IAABAKMUTEAHO MO SAHOCTEREHHATa cucTema, or CreeT Ha
AVpEKTOpUTE.

» Bacua CtaHMmKrpos Mupyes — npeaceAareA Ha ChBeTa HO AMPEKTopUTe
»  AtaHac Caases TaboB - 3am. NPEACEAATEA HO CHEETA HA AUPEKTOPHTE

»  CraHumup CBETAO3APOB 3ALLES — YAEH HA ChBETA HA AMPEKTORUTE 1 U3MbAHUTEASH
AMPEKTOP

AeMHOCTTa HA YAeHoBETe Ha ChBETA HA AUPEKIOPUTE € CBbP3aHA NPEeAUMHO C
OCbLLECTBABOHE YMNPABAEHUETO U MPEACTABUTEACTBOTO HA Apyxecrsoro B CbOTBETCTBUE C
AENCTBALLLOTO 30KOHOAQTEACTBO, YCTABA U BLIPDELLIHUTE GKTOBE HA APYXXECTBOTO, KAKTO U C
QAKTOBETE HAQ KOMMETEHTHUTE AbPXABHKM ORFAHN.

BAXHU CbBUTUA, HACTBINUAK CAEA TOAULLIHOTO CHETOBOAHO MPUKAIOYBAHE

HAMQO HACTBMUAM BEDKHU CEOUTHS CAEA TOAULLIHOTO CHETOBOAHO ARUKAIOHBAHE.

BAXHU U3CAEABAHUA N PA3PABOTKHU

MNopaan xapakrepa Ha M3BbPLUBAHATA AEMHOCT APYKECTBOTO HE MPOBEXAC MICASABOHMS 1
HE U3BLPLLIBA PAIPABOTKA.

MMPOMEHMU B LLEHATA HA AKLLUUTE
AKUMUTE HQ APYXXECTBOTO Ce Thbpryear Ha bPE — Cocbus ot 31.07.2008 r.

Mpe3s 2011 r. ca ckalo4eHn 21 CAGAKM C AKLMM HA APYKECTBOTO Mpu ¢ obLL, obem 97 270
AKUMM, MPU CACAHUTE NAPAMETPM: HAW-HUCKA LEHT — 1.38 AB., HOM-BUCOKA LeHa — 1.39 Ag.,
cpeaHda ueHa — 1.39 AB.

MHPOPMALIUA, UBUCKBAHA MO PEAA HA YA. 187A OT TBPFOBCKWUA 3AKOH

Bpoit 1 HOMWMHOAHQTQ CTOMHOCT HA APUACBMIMTE W MPEXBEPASHUTE MPE3 FOAMHATA
COBCTBEHN AKLMM, HACTTA OT KAMUTAAC, KOATO TE MPEACTABASBAT, KOKTO 1 LLEHATA, Mo KOSTO &

CTAHAAO MNPUAOBUBAHETO UAM MPEXBLPAIHETO; OCHOBAHMETO 3Q MNPWMACBMBAHMATA,
U3BbPLLIEHM MPe3 FOAMHATA

Mpe3 2010 roarHa Apy>KecTBOTO He € NPUAGBUBAAC 1 HE € MPEXBLPAIAC COBCTBEHM CKLMM,



5POM U HOMUHAAHA CTOMHOCT HA NPUTEXXABAHWUTE COBCTBEHW AKLMU U HACTIA OT
KAMUTAAA, KOSATO TE MPEACTABASIBAT

KbM ACTATA HQ TO3M FOAMLLIEH AOKAGA APYKECTBOTO HE MPUTEXABA COBCTBEHI OKLMAM

CAVHAU, NPUPABHEHU HA MPUAOBUBAHE HA COBCTBEHIM AKLLWAN

AKUMM HO APY>KECTBOTO HE CA MPUACBUBAHU U HE CE MPUTENKABET OT EAHO AULIE 30 CMETKA
HQ APY>XECTBOTO.

AKUMM Ha APYKECTBOTO HE CA MPUACBUTU U HEe CE MPUTSKABAT OT APYTO APYXKECTBO, B
KOETO APYXECTBOTO MPSKO MAM HERPSKO MPUTEXABA AMHOSMHCTEO OT MPABOTO HA FAGC MAK
BbPXY KOETO MOXE MPAKO UAU HEMPSKO AQ YAPCKHIBA KOHTPOA.

APYKECTBOTO HE € NPUEMAAD COBCTBEHMU QKL MAU CKLIMIA HO ARY>KECTBO MO NPEAXOAHOTO
M3pEYESHUE B 30AOT.

MHPOPMALLUA, USUCKBAHA MO PEAA HA HA. 247 OT ThPTOBCKUS 3AKOH
Bh3HArPCKAEHMS, MOAYHEHM OBLLLO MPE3 FOAMHATA OT YAEHOBETE HA ChBETUTE

Mpe3 2011 roAMHO HQ YAEHOBE HA CBHBETA HA AMPEKIOPUTE HA APYXKECTBOTO He ca
U3MNAQLLLOHU Bb3HAFPKAEHMUS.

YaeHoBeTE HQ CbBETA HA auvpekiopure npe3 2011 roAMHG He Ca NPUACBUBAAM W
NPEXBbPAIAU KLU HO APYXKECTBOTO.

YaeHoseTe Ha CbBETA HA AUPEKTOPUTE HO EMUTEHTA MPUTEXKCBAT KLU OT KAMUTOAG HG
ApPY>XeCTBOTO, KAKTO CAESABA:

» Bacua CraHumupor Mupyes npeaceasares Ha CA HA APYKEeCTBOTO MPUTENXABT
8,72% OT KANUTAAQ HA APYKECTBOTO.

» CraHumup CBeTAO3CPOB CTOSHOB — W3MbAHUTEAEH AMPEKTOPR HO APYKECTBOTO
NPUTEXABA 5,68% OT KAMUTAAC HA ARY>KECTBOTO.

APYy>XECTBOTO HE € NMPEAOCTABAAD HA YASHOBETE HA CLBETA HE AUPEKTOPUTE ONUMK BBDXY
CBOW LLEHHU KHMKA.

He ca HaAaMue AOroBOPEHOCTM 3A YYACTUE HA CAYKUMTEAMTE B KAMUTAAQ HA EMUTEHTA,
BKAIOYHUTEAHO YPE3 M3ACBAHE HA AKLWKA, ORLIAKW AU ADYIA LIEHHW KHIPKA HQ EMUTEHTA,

YAeHOBETE HA CHBETA HA AUPEKTOPUTE HO ARYKECTBOTO HE MPUTEXAEAT NPABA, PA3AUNSH OF
NPUBOTO HA BCEKMU TKLIMOHEP AQ NPUACBHMBAT QKLU i OBAUFGILIAN HA ARYKECTBOTO.

Mexay HUKOM OT YAEGHOBETE HA CHBETA HA AUPEKTOPWTE MAM CBBP3AHM C TAX AMLIG HE Ca
CKAIONBOHM AOTOBOPY C APYXXECTBOTO, KOUTO UZAMZAT M3BLH OBMHANHATA MY AEHHOCT MAM
CbLLIECTBEHO CE& OTKAOHABAT OT MA3APHUTE YCAOBUSA, CKAIDYEHM MPES MOAMHATA.

HAAUYUE HA KAOHOBE

Mpes 2011 r. ADY>XECTBOTO HAMA OTKPUTH KAOHOBE.



M3NLAHEHUME HA TMPOTPAMATA 3A TMPUAATAHE HA MEXAYHAPOAHO TNPUSHATUTE
CTAHAAPTU 3A AOBPO KOPITOPATUBHO YMPABAEHUE

Npe3 2011 r. APYXECTBOTO € MPUAGIAAG CTAHAQRTUTE 3a AOBPO KOPMOPATMBHO YNPUBAEHKE
MPY OTHOLLIEHWATA MEXAY YNPABUTEAHUTE OPFaHK W GKLIMOHERKTES HO APYXECTBOTO.

UHPOPMALIUS, AAAEHA B CTOMHOCTHO WU KOAWUMECTBEHO M3PAXEHUE OTHOCHO
OCHOBHMUTE KATEFTOPUU CTOKHU, TMPOAYKIU W/UAU TNPEAOCTABEHW YCAVIW, C
MOCO4YBAHE HA TEXHUSA ASA B NPUXOAUTE OT NMPOAAXBU HA EMUTEHTA KATO LISAC U
NMPOMEHUTE, HACTBMUAMU MPE3 OTHETHATA PUHAHCOBA FTOAUHA.

Mpe3 2011 r. APY>XECTBOTO HAMA PEAAMIUPAHI MPUXOAM OT MPOACKON.

UHPOPMALIUA OTHOCHO TMPUXOAUIE, PAIMPEAEAEHM MO OTAEAHUTE KATEFOPHU
AEMHOCTH, BBTPELLIHU U BBHLLIHU MA3APU, KAKTO U UHPOPMALIUSA 3A USTOYHWULIUIE 3A
CHABAfIBAHE C MATEPUAAU, HEOBXOAUMU 3A TMPOUIBOACTBOTO HA CIOKU WAU
NPEAOCTABSHETO HA YCAYTU C OTPA3ABAHE CTENEHTA HA 3ABUCUMOCT NO OTHOLUEHWUE
HA BCEKA OTAEAEH MPOAABAY WAU KYMYBAM/MOTPEBUTEA, KATO B CAVHAHW, HE
OTHOCUTEAHUAT ASA HA HAKOW OT TAX HAAXBBPAA 10 HA CTO OT PA3XOAUIE UAM
MPUXOAUTE OT MPOAAXEH, CE NPEACCTABA UHPOPMALLUA 3A BCAKO AULLE MOOTAEAHO,
3A HETOBUS ASA B NMPOAAXEBUTE AU MOKYMKUTE U BPB3IKUTE MY C EMUTEHTA.

Mpe3 2011 r. ApY>KeCTBOTO HAMA PEAAUIUPAHM MPUXOAM OT MPOACKOU.

WHPOPMALIUA 3A CKAKOYHEHU FTOAEMU CAEAKU U TAKUBA OT CHLUECTBEHO 3HAYEHUE 3A
AEMHOCTTA HA EMUTEHTA.

. Npes 2011 r. ,,POV Mponbpmd PuHA" AACULL ckaiodu A0rosop c ,AaHro Mpoekr
KoHcyat” EOOA, cbc ceaaaulle rp. Codoua, 1632, >x.k. Osda kyneA 1, 6A. 412,
naeHmcpukaurodeH Ne BG 130052986, mpeactasaseaHo o FTEOPTM NETKOB - Yripasurea.
[MPEAMETET HA ACTOBOPA €: , M3rotedHe HA EKOAOIMYHA OLEHKA M OLLEHKA HAO CTEneHTd Ha
Bb3ACHMCTBME BLPXY 3ALLUMTEHUTE 30HU HA UHBECTULIMOHHO MPEAAOKEHUE 3a MATPOKACHE Ha
COOTOBOATAMNHA LIEHTRAAG 30 MPOUIBOACTED HA EAEKTROEHEPMA C 0BLIA UHCTAAURAHC
MoLHOCT 14.57 MWp B nozemaeHn umom NeNe 124006, 124007, 125001, 125003, 125004 u
125017 8 mecTtHOCT  MHaHrara”, 3emaniiie Ha c. OpsixoBo, obLil. AoBumeLt, obA. Xackoso”.

MHPOPMALIUA OTHOCHO CAEAKUTE, CKAKOYEHU MEXAY EMUTEHTA W CBBP3AHU AULLA,
NPE3 OTYETHUA MEPUOA, NMPEAAOXKEHUSA 3A CKAIOHBAHE HA TAKMBA CAEAKM, KAKTO U
CAEAKH, KOUTO CA U3BBLH OBUHAMHATA MY AEAHOCT UAU CBLUECTBEHO CE OTKAOHSABAT
OT NMA3APHUTE YCAOBKA, MO KOUTO EMUTEHTLT UAU HETOBO ABLLEPHO APYKECIBO E
CTPAHA C NOCO4BAHE HA CTOMHOCTIA HA CAEAKMUTE, XAPAKTEPA HA CBLP3AHOCTTA U
BCAKA WHPOPMALIUA, HEOBXOAWMA 3A OLIEHKA HA Bb3AEACTBUETO BLPXY
PUHAHCOBOTO ChCTOAHUE HA EMUTEHTA.

ApPY>XECTBOTO HE € CKAIOYBOAD CASAKM ChC CBbPR3AHU AULLG MPE3 OTHETHWS MEPUOA.

MHPOPMALLUA 3A CHEUTUA U MOKASATEAU C HEOBUYAEH 3A EMUTEHTA XAPAKTEP, UMALLLA
CBHLUECTBEHO BAUSHUE BLPXY AEWHOCTIA MY, U PEAAU3UPAHUTE OT HEFO MPUXOAM U



U3BLPLLEHU PA3XOAM; OLLEHKA HA BAUAHMETO MM BBPXY PEBVATATWTE MPE3 TEKYILATA
FOAUHA.

KbM AQTATA HA U3TOTBAHE HA TO3U OTHET HE CA HACTRMBAAM CbOUTUA OT HEOOUHAEH XapaKIEP
M HAMA TOKQ3aTeAM OT HeobudeH XAPAKTEP, KOUTO MMAT ChLUECTBEHO BAMAHKE BBPXY
AEMHOCTQ, NPUXCAUTE U U3BBPLLIEHUET PA3XOAU OT EMUTEHTA

WHPOPMALIUA 3A CAEAKU, BOAEHU WU3BLHBEAAAHCOBO - XAPAKTEP W BM3HEC LEA,
NOCOYBAHE $MHAHCOBOTO Bb3AEMCTBUE HA CAEAKUTE BbPXY AEHHOCTIA, AKO PUCKDT
M MOA3MUTE OT TE3U CAEAKU CA CBHLLECTBEHM 3A EMUTEHTA U AKO PA3KPUBAHETO HA TA3U
UHPOPMALIUA E COHILECTBEHO 3A OLEHKATA HA $UHAHCOBOTO CbHCTOAHME HA
EMUTEHTA.

ApYXeCTBOTO HE € BOAMAOC M3BbHOAAQHCOBM CASAKH.

WHPOPMALIUA 3A ASAOBU YHACTUA HA EMUTEHTA, 3A OCHOBHUTE MY MHBECTULIMH B
CTPAHATA U B HYY)XXEUHA (B LLEHHU KHUXA, PUHAHCOBU UHCTPYMEHTU, HEMATEPUAAHU
AKTUBU U HEABUXXUMU UMOTH), KAKTO U MHBECTULLUUTE B ASAOCBU LLEHHU KHUXA M3BBH
HEFOBATA UKOHOMMUYECKA TPYTA U UITOYHULLATE/HASUHUTE HA PUHAHCUPAHE,

Hsma TakmBea.

MHPOPMALIUA OTHOCHO CKAIOHMEHWUIE OT EMUTEHTA, OT HEFTOBO ABULEPHO APVXECIBO
UAU APYXXECTBO MAMKA, B KAYECTBOTO UM HA 3AEMOTNOAYHATEAU, AOTOBOPU 3A 3AEM
C NOCOYBAHE HA YCAOBUATA MO TAX, BKAIOHUTEAHO HA KPAWHWUTE CPOKOBE 3A
M3MAALLAHE, KAKTO U UHPOPMALIMA 3A NMPEACCTABEHM TAPAHLUM U MOEMAHE HA
3AAB/AKEHMUS.

Hama Takuea.

MHPOPMALLUA OTHOCHO CKAIOMEHWUTE OT EMUTEHTA, OT HEFTOBO ABULEPHO APYXKECTBO
UAU APYXECTBO MAWKA, B KAYECTBOTO UM HA 3AEMOAATEAU, AOTOBOPU 3A 3AEM,
BKAIOYUTEAHO NMPEAOCTABSHE HA TAPAHLLMM OT BCSKAKBB BMA, B TOBA YUCAC HA
CBbP3AHU AULLA, C NMOCOYBAHE HA KOHKPETHUTE YCAOBUS MO 19X, BKAIOYUTEAHO HA
KPAMHUTE CPOKOBE 3A MAALLAHE, U LIEATA, 3A KOSTO CA BUAUW OTNYCHATH.

Hsma Takmea.

MHPOPMALIUSA 3A UMOA3BAHETO HA CPEACTBATA OT U3BBPIUEHA HOBA EMUCHS LLEHHU
KHWXA MPE3 OTHETHUA NEPUOA.

Mpe3 2011 r. He € K3BbPLUBAHAO HOBA ©AMCUS LLEHHW KHKA.

AHAAU3 HA CBOTHOLUEHUETO MEXAY NMOCTUTHATUTE PUHAHCOBU PE3YATATU, OTPASEHU
BbB PUHAHCOBUS OTHET 3A PUHAHCOBATA FOAUHA, U TMO-PAHO NYBAUKYBAHU
MPOTHO3MU 3A TE3U PE3YATATHU.



ApYyXecTsoto He € MyOAUKYBAAO MPOFHOM 30 COUHAHCOBUTE PE3YyATATW, OTPA3EH!K BbE
OUHAHCOBUS OTHET.

AHAAU3 U OLEEHKA HA MOAUTUKATA OTHOCHO YMPABAEHMETIO HA PUHAHCOBMUIE
PECYPCU C NOCOYBAHE HA BB3IMOXHOCTUIE 3A OBCAVXKBAHE HA 3AADBAXEHUSATA,
EBEHTYAAHUTE 3ANAAXUA U MEPKW, KOUTO EMUTEHTBT E MPEAMPUEA UAWM NMPEACTOU AA
MPEANMPUEME C OTAEA OTCTPAHABAHETO WM.

YApaeAeHMETO HA OUHAHCOBUTE PECYPCU HO APYKECTBOTO € KOHCEPBATMBHO, W B TCI3M
BOb3KA HE CA HOAULLE 3AMAQXM W CHOTBETHO HE CO HEODXOAUMU AMEPKU 30 OTCTRAHABAHETO
M.

UHPOPMALIUA 3A HACTBIMAU TPOMEHW MPE3 OTHETHMA REPUOA B OCHOBHMUIE
NMPUHLLAMU 3A YIIPABAEHUE HA EMMUTEHTA ¥ HA HETOBATA MKOHOMUHECKA FPYNA.

He ca HACTbRMAK TAKMUBA.

UHPOPMALLUA 3A MPOMEHUTE B YMPABUTEAHUTE U HAAZOPHUTE OPTAHU NMPE3 OTHETHATA
PUHAHCOBA FTOAUHA.

He cQ V3BbPLLUBAHU MPOMEHM B YRROBUTEAHUTE 1 HOA3ORHUTE ORIaHW HO APYXECTBOTO FPE3
2017 r.

UHPOPMALIUA 3A U3BECTHUTE HA APYXXECTBOTO AOTOBOFEHOCTH (BKAIOMMUIEAHO WU
CAEA TPUKAIOYMBAHE HA PHUHAHCOBATA TOAUHA), B PESYATAT HA KOWTO B BBAELL
NEPUOA MOTAT AA HACTBLNAT MPOMEHU B NPUTEXXABAHUSA OTHOCUTEAEH AGA AKLIMU UAKU
OBAUTALLUU OT HACTOSRLUU AKLUOHEPU MAKM OBAUTALLUOHEPH.

Ha Apyxecmmo HE CA U3BECTHWU AOFOBCPREHOCTHU (BKNO'-MTGAHO 1 CACA TIPUKAIOHBAHE HO
PUHAHCOBATA FOAMHQY), B PE3YATAT HA KOUTO B BHAELLL MEPUOA MOTAT AC HCICTHIAT MROMEHM

B MPUTEXABAHUA OTHOCHUTEAEH AfSA GKLUM MAU OBAUFALIMM OT HACTOSLLM CKLMOHERH MAM
oBAUraumoHepU.

MHPOPMALIUA 3A BUCALUU CBHAEBHWM, AAMUHUCTPATMBHU WAU  APBUTPAXCHU
NPOUIBOACTBA, KACAELLWU 3AABNKEHUA UAW BIEMAHUS HA EMUTEHTA B PASMEP HAN-
MAAKO 10 HA CTO OT COBCTBEHUA MY KAMUTAA; AKO OELULATA CTOMHOCT HA
3AADAXEHUATA WUAU  B3EMAHUATA HA EMWMIEHTA MO BCHUYKU OBPA3YBAHU
NMPOU3BOACTBA HAAXBBPAA 10 HA CTO OT COBCTBEHUA MY KAMUTAA, CE MPEACTABS
UHPOPMALIUS 3A BCAKO MPOUIBOACTBO NOOTAEAHO.

KbM AQTATA HQ U3rOTBAHE HA HACTOALLIMA AOKYAMEHT Apyxecraoro HE € CTPpaHQ No BUCHALLIA
CbAEOHM, QAMUHUCTRATUBHIM MAV APBUTPOKHI NPOMIBOACTEA.

AAHHW 3A AUPEKTOPA 3A BPB3KW C MHBECTUTOPA, BKAIOYUTEAHO TEAEPOH U AAPEC 3A
KOPECMOHAEHLLUSA.

Tou UMeHa: beH4o MuTes beHyes
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