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“KYAHTYM AUBEJOIIMBHTC” A1CHUL

1.OTAHU3ALIUS U AEMHOCT HA JPYKECTBOTO

“KYAHTYM JIMBEJIOITMBHTC” AJICHULL (,.JlpyxecTBOTO") € NyOJMYHO aKUMOHEPHO JIPYXKECTBO ChC
CneuUMalHa MHBECTUUMOHHA 1€/ 3a CEKIOpUTH3MpaHe Ha HeABWXKMMM MMOTH. Cbraacwo § 1. T.1 or
JlonbaHuTenHuTe  pasnopeiOM Ha 3akoHa 3a  JpyXKecTBara CbC cheuualHa MHBECTHIIMOHHA  UEl
,,CEKIOpUTH3aLMA™ € ACHHOCT, Mpu KOATO BEUIHM NpaBa (NpaBo Ha COOCTBEHOCT M NpPaBO Ha CTPOEK) BbPXY
HEABW)KMUMM MMOTH WJM NpaBa BbPXY [apUYHU B3E€MaHMsl, BKINOUMUTEIHO M ObACiIM B3eMaHus, ce
MaTEPUAIM3UPAT B LIEHHU KHWXKA, Npeaiaraiy nyoianyHo.

JpyxecrBoTo € BnucaHo Ha 04 HoemBpu 2005 r. B perucTbpa Ha ThproBekute Apyxectsa nod Ne 98521, tom
1315, ctp. 47 no ¢. a. 12307/ 2005r. no onuca Ha Coduicku rpaacku cbjl, KaTo aKULUOHEPHO PYHECTBO ChC
CMELMaTHa WHBECTULIMOHHA 11eJ1 M OCBLIECTBABA JEHHOCT B CbLOTBETCTBME C W3MCKBAHMSITA Ha 3aKoHa 3a
JAPYXKECTBATA CbC CIELMAIHA MHBECTHLIMOHHA 111 M 3aKOHA 3a NYOIUUYHOTO Mpe/IaraHe Ha LEHHW KHUXKa.
HpyxecTBOTO € ¢ U3LsJI0 BHEceH kanuTan 650 xun. nesa, popmupad oT napuyHu BHOckH. [Ipe3 meceu sHyapu
2006 r. ¢ pewienne Ha Coguiicku rpaAckv CbA € BMUCBAHO [MbPBOHAYANHO yBelndeHHe Ha kanurana ot 150
XHJ. NeBa.

Axumure Ha JlpyxecTBOTO ca OOMKHOBEHM, O€3HATMUHM MOMMEHHU aKLMM C MpaBo Ha rjiac, ¢ HOMUHa/Ha
CTOWHOCT | neB BcsAKa e/Ha.

HpyxecTBOTO € nuueH3npaHo ot Komucusra 3a ¢punaHcos Haazop ¢ Pewenne Ne 736 — JICHLL ot 30 HoemBpH
2005 r.

Anpec Ha ynpasieHue Ha pyxecTBOTO Gelte CMEHEH ChIUIACHO pelliEHWe Ha aKIIMOHEPUTE Ha PENOBHO 0010
chOpaHue u cbriacHo peiteHre Ne3 va CI'C or 18.08.2007r. e:

rp. Cogus

paioH “Jlozenen”

KB. “BuTowa”

yii. “KoHeraHTuH TletkaHoB™ Ne 4

O6cayxsBaito  apyxkecrso Ha “KYAHTYM JIMBEJIOIIMBHTC” AJICULL e “bwbarapus nponbpTu
MEHUIKMBHT ThiiM” Al rp. Codus.

HesaBucum oauT ce u3BbpuiBa oT “Areiid Takt” OO/, rp. Codus

C peienune Ne 450- JICHULL Ha komucuaTta 3a @unancos Hanzop ot 21.07.2010r.e onodpeHo peuieHue 3a cMsaHa
Ha OaHkara aenosutap. banka aenosurap Ha [pyxecrBoto cuutaHo ot 21.07.2010r e “YHHUKPEJIUT
BYJIBAHK ™ A/l, rp. Cogus.

HpyxecTBOTO € 0cBO0OJEHO OT obnaraHe ¢ KOproOpaTUBEH NaHbK M paslpeleis AMBMAEHTH B pa3Mep Ha
mMuHUMYM 90 npoueHTa oT neyandara 3a hpuHaHCOBATA FOAUHA.

PUHAHCOBHU OTYHETH KbM 30 CEIITEMBPH 2010 T.
PHHAHCOBHTE OTYETH €A H3rOTBEHH B ChLOTBeTCTBHEe ¢ MekKIyHApO/HHTe CTAHAAPTH 32 (PHHAHCOBA
OTYETHOCT.



6. CHETOBOJHA NMOJUTHUKA

JpyxkecTBOTO M3roTBs MUHAHCOBUTE OTYETH B CHOTBETCTBUE C U3UCKBAHUATA MeXyHapOAHUTE CTaHAapTH 3a
(mHaHCOBa OTYETHOCT, pa3paboTeHu u NyosMKyBaHu oT KoMurera no MexayHapoaHU CHETOBOHU CTaHAapTH.

DUHAHCOBUTE OTUYETH CE€ U3rOTBAT HA NMpHUHLMXIA Ha JIeiCTBaLIOTO npeanpusaTue.

DOHUHAHCOBUTE OTYETH Ca B CHOTBETCTBME C BCHUKHW HW3UCKBAHMS HA BCEKM NPHUIIOKHUM  MEKAYHAPOIACH
CYETOBOJCH CTaHAApT W pa3siCHECHUsATA Ha [locTossHHUS KOMUTET 3a pa3saCHCHUA. DOHUHAHCOBUTE OTYETH JaBart
an)opmauuﬂ, KOSITO € HGO6XOJll/IMa 3a B3EMAHCTO HA pCLIEHUE OT ﬂOTpe6HTeﬂHT€ Ha (bHHaHCOBHTe OTYETH U
HaACX/JHa B TOBa, Y€ TC NMPEACTABAT JOCTOBEPHO PE3YJTATUTE U (I)MHaHCOBOTO CbCTOAHUC HA NMPEANTPUATHULCTO,
oTpassaBaT MKOHOMHUYECKaATa CbLIIHOCT Ha CbLOUTHS U ornepauruu, a HE MpPOCTO TAXHATa IMpaBHaA (])opma, ca
HEYTpaJiHKh, KOETO O3Ha4aBa, 4y€ ca 6e3ﬂpMCTpaCTHVI, ca npeanasjuBu U €a N'bJIHK BbB BCUUKWU CbUIECCTBCHH
aCIlICKTH.

CyeToBojiHATA MOJIMTHKA Ha I[py)KeCTBOTO npeacraBljisiBa Cﬂelll/ld)l/l‘{Hl/lTe [NPUHUHUIIH, 0a3u, KOHBEHLIMH,
npaBujia U NMPaKTUKHU, MPUETHU OT NPEANPUIATUETO TMPHU U3rOTBAHETO U NPEACTABAHETO HA Q)HHaHCOBMTC OTYECTH.

ITAPU U TAPUYHU EKBUBAJIEHTHU

[lapuunuTe eKBUBaNEHTH Ha Jpy)XeCTBOTO ca napuuHM cpeacTBa B kaca U 0aHKOBM cMeTku. OTyeTHara BajayTa
Ha JlpyxkectBoTo € bbirapcku nes. Otuerute Ha JlpyxecTBOTO ca U3rorBeH B bbiarapcku nesa.

CAEJIKHN B YYXK/IECTPAHHA BAJIYTA

Cpaenkure B uyKaecTpaHHa BajiyTa ce OTUMTAT MO BaJyTHUTE KypcoBe B JieHs Ha cieskaTa (¢pukcunr Ha BHbB 3a
CbOTBETHATa BanyTa). ITonoxxureaHure 1 OTpHUUATCJIHKU KYPCOBH pasjiIMKU €€ OTYUTAT B OTYETA 34 AOXOAMTEC.
DukcupaH Kypc Ha ObJIrapcku JieB KbM €BpOTO € B ChoTHOLLEHWe | eBpo = 1.95583 .

INPUXO/IU U PA3XO/IU

ﬂpuxom)T C€ MpU3HaBa caMO KOrato € Bb3MOXHO MpEANnpHUATHETO 1a UMA HUKOHOMHYECKH MOJI3U, CBbP3aHU ChC
clejiKara.

IlpuxoawT ce oueHsaBa Mo cnpapeiuBaTa CTOMHOCT Ha MOJIyYEHOTO WJIM MOJJIeKALLO HA NoJyyaBaHe rallaHe
uian Bb3MesasaBaHe. Toil ce oueHsBa Mo crpaBeAivBaTa CTOMHOCT Ha MOJIYYEHOTO WIIM MOJJexallo Ha
nojiyyaBaHe Bb3Me3/BaHE, KaTo C€ OTYMTA cymara OT BCHYKH ThPrOBCKM OTCTBIKM M KOJMUYECTBEHH pabOTH,
HanpaBeHu oT JlpyxecTBoTo. KOrato cTOKM MM YCayru ce pa3MeHSIT Cpelly CTOKH WJIM YCIYIM ChC CXOJEH
XapakTep U CTOMHOCT, pa3msiHaTa He ce pasrjex/a KaTo c/e/ika, KosTo Cb3aBa MPUXOl.

[TpuxoabT OT NpoaaxbaTa Ha CTOKM ce NPU3HABa, KOrato ca OWJIM U3MbJHEHW BCHUKM CllIe/IBally YCIOBUS:

a) NpeAnpUiTHETO € MPEXBbPJMJIO Ha KynyBaua 3HAYMTE/HUTE PUCKOBE M MOJ3M OT COOCTBEHOCTTa BbPXY
CTOKHTE;

0) npeanpuATHETO HEe 3anazBa MNpPOABLIKABALLO Yy4YacTUE B YMPABICHUETO HA CTOKUTE, JOKOJIKOTO TO
00MKHOBEHO C€ CBbP3Ba ChC COOCTBEHOCTTA, HUTO €(heKTUBEH KOHTPOJ Ha/l IPOJAABAHUTE CTOKH;

B) Cymara Ha NpUXo0/a MOXe HaJeX/AHO J1a Oble olueHeHa,

I') BEPOSATHO € MKOHOMHUYECKUTE M0JI3U, CBbP3aHU ChC CJEJIKaTa, J1a ce MoJlyyaTr OT NPeAnpUsTHETO



Jl) HaNpaBeHWTE pa3Xoau UMW TE3U, KOUTO Llie ObAAT HaNpaBeHU BbB BPb3Ka CbC CAEJIKATA, MOraT HaJleXK AHO Ja
ObaaT OLEHEHH.

Korato pe3yntaTsbT OT eaHa caeinka 3a NpejocTaBsHE HA YCIAYrM MOXE [a €€ OLEHU HAAEKIHO, MPHUXOIbT,
CBbp3aH CbC cjeikara, TpsOBa Jla ce Mpu3HaBa B 3aBMCMMOCT OT €Tana Ha 3aBbPLUIEHOCT HA CAEJIKaTta KbM
narara Ha OanaHca. Pe3ynTaTsT OT ejlHa clie/ika MOXeE Jla Ce OLeHW HaJEeX/IHO, KOTaro ¢a M3IbJHEHH BCHYKH
cje/lBaulu YCAOBUS:

a) cymara Ha npuxo/jia Moxe j1a Objle HajeXkAHO OLEHEHA ;

0) BEpOSATHO NPEANPUITUETO LLIC KMA UKOHOMHYECKH MOJI3U, CBbP3aHU ChC CAEJIKATA;

B) €TAMbT HA 3aBbPLICHOCT HA C/IC/KATa KbM jJaTaTa Ha OajaHca MOXKe HaJAEXK/HO Ja ce OLEHHU; 1

) pa3xoauTe, HaNpaBeHU MO C/lesiKaTra, KaKTo M pa3XoJWTe 3a 3aBbpLIBAHE HA CAE/KATa MOXE HAASKIHO Ja
ObJaT OLIEHEHH.

Paszxoaure ce HauucnasaBaT fpd cha3BaHe Ha MPUHLUUNA HA CbhMOCTABUMOCT C PEANH3UPAHHA TPUXOA 110
MPUHUMIA HA TEKYLOTO HauucieHue. [IMBUACHTHTE ce NPU3HABAT, KOraTo ce YCTaHOBM IpaBOTO HAa aKUMOHEpa
jJa nosayuu niawaHero. [lonyyeHute AMBUAEGHTH, C M3KIKOUEHUME HA T€3M OT MHBECTULUMW B aCOUMUPAHU
ApYy>KeCcTBa, c€ MPHU3HABAT B MOMEHTA Ha pasnpeae/eHUeTO UM. ‘

[Tpuxoamn v pazxonu 3a TMXBHU C€ OTYUTAT MPM CMa3BAHE HA MPUHLIMIA 33 TEKYLLOTO HAYUCTEHHE.

JABJTOTPAMHH MATEPUAJIHA U HEMATEPHUAJIHA AKTUBH
HNmoTH, MallIMHH, CLOPBIKeHHS U 000pyABaHe

HMmoTu, maimnu, chopbxeHus U 000pyaBaHe ca MaTepualHi aKTHUBH, KOUTO:

a) ce AbpXKAT OT MPEANnpPUATHETO, 3@ Ja Ce M3MOJI3BAT 3a MPOWU3BOJACTBOTO WM JOCTaBKaTa Ha CTOKH WM
YCJIyrH, 3a OT/IaBaHE MO/l HAEM Ha JIpYTH JIMUa WK 32 aAMUHUCTPATUBHHU LIENIH;

0) ce ouaksa j1a ObAAT U3MOJI3BAT MPE3 NOBEUE OT €MH NEPUO.

Jpy»ecTBOTO NpH3HABA 3a AKTHB BCEKH OTAEEH UMOT, MallIHHA, CbOPHKEHUE UM 00OpYIBAHE, KOraTo!

a) € BEpOSITHO NPeANpUATUETO Aa MOJYyYU B ObJeile HKOHOMUYECKH MOJ3H, CBbP3aHH C aKTUBA; U

0) cebecToHOCTTA Ha aKTUBA 3a NPEANPHUATHETO MOXKE HAJIEK/HO 1a Obe OLEHEHA.

MMoTuTe, MauiMHUTE, CHOPBKEHUATA U 000PY/IBAHETO C€ OLICHABAT MbPBOHAYAIHO 110 c€0ECTOHHOCT.
CebecTOlHOCTTa Ha €IMH MMOT, MallWHA, CHOPBKEHHE HIM O0OpyABaHE BKJIIOUBA [IOKYMHATA LEHA,
BKJIOUYMUTE/IHO MUTAaTa U HEBB3CTAHOBUMMTE JIaHbLM BbpPXY MNOKYIKATa, KAKTO W BCHMUYKHM NPEKU pa3xoau 3a
MPUBEKAAHETO HA aKTHBA B padOTHO CbCTOSIHUE 3a MpejBHeHaTa My ynotpeoba.

[Tpexn pazxoau ca:

a) pa3xo/iv 3a MoAroToBKara Ha o0eKTa;

0) pa3xoaM 3a MbpBOHAaYalHa A0CTaBKa U 00paboTKa;

B) pa3xo/lM 32 MOHTAX;

r) npodecHOHaNHU XOHOpapH, HalpUMep Ha APXUTEKTH U UHIKEHEPH;

[TocienBallo oLEeHsABaHE HA 3€MHU M CTPaAy CE U3BBPLIBA MO AOMYCTUMHUSA aNTEPHATHBEH MOAXO/.

3eMH M crpaaM OTUMTAT F0 MPEOLEHEHA CTOHHOCT, KOATO € CIpaBe/IiBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha
fpeoleHkaTa 6e3 BCUUKM NoclieBaiy HaTpynaHi aMOpTH3allMK, KaKTo U N0CIE€ABaNNTE HATPyNnaHu 3aryou ot
obezueHka. CnpaBeaivBa CTOMHOCT € cymara, 3a KOSTO €1MH aKTUB MOXe Aa ObJe pa3sMEHEH Mexay
MH(OPMUPAHH U KeNaellu CTPaHU B MpsKa CAe/Ka MOMEXAY UM.

Korato ©GanaHcoBata cyma Ha €IMH aKTHMB C€ YyBelMYaBa WM HamansBa B peE3yNTaT Ha MNPCOLICHKA,
YBEJIMUYEHHUETO PECNIEKTHBHO HaMalleHHETOo ce OTYMTa B pas3jiena 3a cCoOOCTBEHUs KaluTai B cratusaTa "Peseps oT
NMpeoUeHKU". Y BEIIMYEHUETO OT NPEOLICHKa ce MPU3HaBa 3a MPUX0/ AOKOJIKOTO CbOTBETCTBA HAa HAMAJICHUE OT
NPEeoLeHKa Ha CbLUMs aKTHUB, KOETO MPEAn TOBA € MPU3HATO 3a pa3Xxo/l.



PesepBa oT npeolieHkH, BKIOYEH B COOCTBEHMS KanWTal, ce MPEXBbpas AUPEKTHO KbM HepasnpejelieHata
neuanda npu npojaxoa, OpakyBaHe UM U3BaX1aHe OT ynoTpeda Ha MPEOLIEHEHH 3eMU U CrpajH.
[TocneaBaloTo OLEHABAHE HA MALLIMHMUTE, CHOPHKEHUATA U 00OPYABAHETO €€ M3BBPLIBA MO MPENOPbLYMTEIHUSA
noaxoa. Crnea NbpBOHAYaJHOTO NPU3HABAaHE 3a aKTMB BCAKA MallWHa, CbOPBKEHHME WM 00Opy/BaHe ce
OTYMTAT MO Ce0ECTOHHOCTTA HA aKTUBA 0€3 BCUUKW HATPYNaHU aMOPTHU3aUMH, KAKTO M HaTpynaHuTe 3aryou ot
obesueHka. HarpapeHuTe 00€3LEHKM ce OTUMTAT KaToO pa3xo] M c€ MPU3HABAT B OTYETa 3a MPUXOAMTE W
pa3XxoJUTe 3a CbOTBETHUS NMEPUOJL.

3a HauyucleHWe Ha amopTu3auus ce u3nonspa JIMHeHHusT Metoa. JlnneitHata amopTH3aumus BOAM JIO
OTYMCAABAHETO HA €/1HA OCTOSIHHA CyMa Mpe3 MOJIE3HUSI KMBOT Ha OTAeNHMTEe rpynu aktusW. [lpara Ha
CBLUIECTBEHOCT 3a MaTepyanHuTe Abiarorpaittiy aktusu € 700 ns.

[lpu pasmMsHa Ha MMOT, MalllMHA, CBHOPBXKEHHE WM 00OpYyABaHE 3a CXOJCH aKTUB, ceOecTOiHOCTTa Ha
NpuAoOUTHA aKTUB € paBHa Ha OanaHcoBaTa Cyma Ha OTAaJeHHs aKTMB M He ce OTYMTa HHUKakBa revanda uiu
3aryb0a.

3a UIMOTH, KOUTO C€ CTPOAT MAu pa3paboTsar 3a ObAELLO U3M0N3BAaHE KATO MHBECTULIMOHHUH UMOTH Ce npuiiara
MCC 16, aokato CTPOMTEJNCTBOTO MM pa3pabOTBAHETO € 3aBbPLICHO, B KOWTO MOMEHT WMOTHUTE CTaBat
MHBECTULIMOHHH UMOTH.

AbArorpailHu HeMaTePUAIHH AKTHBH.

HbarorpailHuTe HemaTepHaaHU aKTUBH Ce OLICHSIBAT MbPBOHAYAIHO M0 ceGecTOHHOCT.

CebecTOMHOCTTa HAa €AMH MMOT, MalliHa, CbhOPBKEHWE WM o0OopyaBaHE BKIIOYBA MOKYMHATa LEHa,
BKJIKOYUTENIHO MUTATa MU HEBb3CTAHOBMMUTE JaHbLUM BbPXY [OKYNKaTa, KAKTO M BCHUYKH NPEKM Pa3XOAu 3a
NPUBEXKJIAHETO HA aKTHBA B pabOTHO ChCTOSIHME 3a NpEJBUAEHATa My ynoTpeoda.

[TocneaBaloTo oLEHABaHE ce U3BBbPLUBA MO NPENnOPbUMTENHHUA 0Ax0/. Ciiea MbPBOHAYATHOTO NpU3HABAHE 3a
AKTHB BCEKH IbJIFOTPACH HEMATEPUAJIEH AKTUB CE€ OTUKTA MO Ce0ECTOMHOCTTA HA aKTUBA 0€3 BCUUKW HATPYNAHH
aMOPTH3aLIMK, KAaKTO U HaTpynaHuTe 3aryou ot obesueHka. Hanpapenure 00€3LEHKH € OTUMTAT KaTo pa3Xxoa M
ce MPHU3HABAT B OTYETA 32 NPUXOAUTE U Pa3XOAUTE 32 CbOTBETHHS NEPHO/L.

3a HauMcieHMe Ha aMmopTu3auus ce u3noasBa JlnHeHHusT meroa. JluHelHarta amopTuzauuMs BOAM 10
OTYHCJIABAHETO HA €/1HA NOCTOAHHA CyMa Npe3 M0JIe3HUs KUBOT Ha OTAETHUTE TPYIH aKTUBH.

[1para Ha cbiIECTBEHOCT 32 MaTepHaIHUTE AbAroTpaittu aktusu e 700 aB.

AOTI'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTpPOMTENCTBO € JOTrOBOp, B KOHTO € JOrOBOPEHO KOHKPETHO CTPOMTENCTBO Ha aKTUB WIIM Ha
CbBKYMHOCT OT aKTHBU, KOMTO €A B TACHA B3aMMHA BPb3Ka UJIM B3aMMHA 3aBUCUMOCT IO OTHOLUEHHE HA TEXHHS
MPOEKT, TEXHOJI0IUS U QyHKUMS, KpaiiHa e Wiu npejiHazHaueHue.

[IprxoauTe 1 pazxojMTe ce NMPU3HABAT Ype3 OTHACSHE KbM €Tan Ha 3aBbplIBaHE Ha JOT0BOpa.

Ilpuxoaure no A0roBopa CbOTBETCTBAT pa3Xx0AUTe MO JO0r0OBOPA, HANPABEHU HA €Tana Ha 3aBbpPLUBAHETO, KOETO
BOJM 10 OTpa3siBAHE HA NPUXOJM, pa3xoay U nevanbda, KOUTO MoraT Ja ce OTHECaT KbM 4acTra OT 3aBbpulieHaTa
paborTa.

AKO pe3yJITaThT M0 J10roBopa 3a CTPOMTENICTBO MOXe Aa ObAe NpeABUAEH HAASKAHO, MPUXOANTE U PA3XOAHTE,
CBBHP3aHU C 0roBOpa 3a CTpOUTENHATa ACHHOCT, cieiBa Aa ObAAT NPU3HATH 38 NPUXOAU W PasXOaU CLOTBETHO
ype3 CbIOCTABAHE HA eTana Ha U3ITbJHEHHUE Ha JOTOBOpPHATa JEHHOCT CNpsMO JaTaTa Ha NPUKIIKOYBAHETO HA
Oananca. OuakBaHuTe 3aryOu no A0roBopa 3a CTpouTeNIHaTa AeHHOCT He3a0aBHO CE MPU3HABAT KaTo pasxol.



MHBECTULHUMOHHU UMOTH

Jlpy»KecTBOTO OTUMTA MHBECTULIMOHHW UMOTH KaToO UMOT (3eMs WM Crpaja, UK YacT OT Crpaja, Ui U JBeTe),
No-cKOPO 3a MoJlyuaBaHe Ha MPUXOJM OT HAEMH WUJIM 3a yBeJiMuaBaHe CTOMHOCTTA Ha Kanurtana, Win v 3a ABeTe,
OTKOJIKOTO 3a:

a) U3MoJ3BaHe NpH MPOW3BOACTBOTO WM JOCTABKATa Ha CTOKM WAM YCIYIM WK 33 aAMUHUCTPAaTHBHU LENH;
UK

0) npojax0a B pamkuTe Ha oOMYaiiHaTa cTonaHcka AeHHOCT.

JIpY»KECTBOTO OUEHSBA WHBECTULIMOHHUSAT UMOT MBHPBOHAUYANHO Mo Heromara cebecroitHoct. Pasxonure no
c/eKara ce BKJIoUaT B NbpBOHavasiHaTa oleHka. CebecToHHOCTTa Ha 3aKyNeH MHBECTULIMOHEH UMOT BKJIOUBA
HEroBara MOKYIMHA LeHa U BCAKAKBM pa3xou, KOUTO MPSKo MoraT aa My Obaar npunucanu. Pasxoaure, kouto
Morar npsiko ga O0baaT npunucaHu, BKJIOUBAT HanpuMmep NpogecHOHaTHUTE XOHOPapHW 3a NPaBHU YCIYTH,
JAaHbUM 110 MPEXBbPASHE HA UMOTA U JPYTH pa3xoau 1o cAekKara.

CebecToiiHOCTTa HA MHBECTULMOHEH KMMOT, MOCTPOEH MO CTONAHCKKW HAUWH, € Heropara ce0ecTOMHOCT KbM
Jarara, Koraro CTpOMTENCTBOTO WM pa3dpaboTBaHeTo € 3apbpiueHo. Jlo Ta3u aata [lpyxkecrsoro npunara MCC
16 Umotu, malunmHu, cbopbxeHus v obopynsaHe. Ha Tasu aara UMOTBT cTaBa MHBECTHIIMOHEH MMOT U ce
npuaara MCC 40.

Caen nmbpBOHavaJHO MPU3HABAHE HHBECTULIMOHHUAT UMOT CE OLICHSIBA 10 CPaBe1uBa CTOMHOCT U MPOMEHHUTE
B ClpaBeAJIMBaTA CTOMHOCT TpsAOBa ce NpU3HABaT B OTHETa 3a JOXOAWTE 3a ChOTBETHUs nepuod. [lpunara ce
MOJeNla Ha crpaBeanuBa croidHocT. CnpaBeanuBaTa CTOMHOCT HAa WHBECTUUMOHEH UMOT € OOWKHOBEHO
Heropara naszapHa ctoiHocT. CnpaBejiMBaTa CTOMHOCT c€ OLEHABA KaTo Hai-BeposiTHaTa LieHa, KOsTO
HOpPMaJHO MOXE€ Ja C€ MoJydd Ha nas3apa KbM jaTaTta Ha OanaHca B CbOTBETCTBME C OINPEACIEHUETO 3a
cripaBe/IMBa CTOMHOCT.

[MocnenBawn pa3xoau, cBbp3aHU C WHBECTULUMOHEH UMOT, KOWTO Beue € Oui NMpHU3HAT, ce NpubaBsT KbM
OanancoBaTa CyMa Ha WHBECTULMOHHUS WMOT, KOraTO € BepOsITHO, 4e J[py»KeCTBOTO Lie nojtyun Objeluu
MKOHOMHWYECKH M3r0jIM, HajJBULILABALIM TbPBOHAYAJIHO OLICHEHATa HOPMAa HA NPEJCTaBSHE HA ChLIECTBYBaLUs
MHBECTULIMOHEH UMOT. Beuuku apyru nociepaiiy pa3xoau TpsadBa ce npU3HaBaT Karo pas3xoju B nepuoja, B
KOWTO ca [MOHECEHH.

JIpy*ecTBOTO MNpexXBbpAs OT WAM B WHBECTHLMOHEH MMOT €aMO KOrato MMa MNpOMsHa B M3MOJ3BAHETO,
JI0Ka3aHa upes:

a) 3anoupaHe Ha MOJI3BAHETO OT COOCTBEHWKA 3a MPEXBLPASHE OT WHBECTUUMOHEH MMOT B [0J3BaH OT
co0CTBEHHKA UMOT;

0) 3anouBaHe Ha pa3paboTBaHETO C tien npojaxda 3a MPexBbpiasHE OT WHBECTHLMOHEH MMOT B CTOKOBO-
marepualieH 3anac;

B) Kpal Ha NOJI3BAHETO OT COOCTBEHHMKA 3a NMPEXBbPJISIHE OT NOJA3BaH OT COOCTBEHUKA UMOT B MHBECTHLIHOHEH
UMOT;

r) 3ano4BaHe Ha OMNepaTMBEH JIM3WHI KbM JApyra CTpaHa 3a NPEXBBPJSHE OT CTOKOBO-MarepuasieH 3amnac B
HHBECTULIMOHEH UMOT; WIH

[) Kpaii Ha CTPOUTENICTBOTO WJIM pa3pabOTBAHETO 3a MPEXBbPJIAHE OT MMOT B TPOLEC HA M3rPaKAaHE WJIM
pazpaborBaHe (06xBaHaT oT MCC 16 UMoTH, MaUIMHK, CHOPBKEHUS U 000pY1BaHE) B MHBECTULIHOHEH HMOT.
AMopTH3aLMs HA MHBECTULMOHHUTE HMOTH HE CE HauuCIsBa.

OUHAHCOBU NHCTPYMEHTH U UHBECTHLNH

DUHAHCOB MHCTPYMEHT € BCEKH [I0rOBOp, KOHWTO mopaxja €AHOBPEMEHHO KaKTO (PMHAHCOB aKTHUB B €]HO
npeanpusTHe, Taka U PUHAHCOB MAacHB MM KaNUTANOB HHCTPYMEHT B APYFrO NPEANPUSTHE.
(DUHAHCOB aKTHB € BCEKH aKTHB, KOKWTO €: '
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a) napw;

©) 10rOBOPHO MpaBo 3a MoJjlyyaBaHe Ha Napy WM Apyr (GPUHAHCOB aKTUB OT APYro NpeanpUsaTHE;

B) JIOTOBOPHO MNpaBo 3a pa3msHa Ha (PUHAHCOBU WMHCTPYMEHTH C APYro MpearnpusTHe Npu NOTEHUUANHO
0JaronpusTHU yCIOBHUS;

I') KanUTaja0B MHCTPYMEHT Ha JPYyro npeanpusiTve.

DuHaHCOB NacKB € BCEKH NacuB, KOWTO NPEACTaBIIsBa 0TOBOPHO 32 b/IKEHHUE:

a) Ja ce JAajar napv WM HsIKakbB (PMHAHCOB aKTHUB Ha APYro MpeanpUsTHe;

0) na ce pa3MeHAT (PMHAHCOBM MHCTPYMEHTH C JpYyro MpeanpusTie Mnpv MOTEHUMAIHO HEONAronpusaTHH
YCIIOBHSI.

KanuranoB WHCTPYMEHT € BCEKM JOTOBOpP, KOMTO OCUrypsiBa OCTaTbUHA CTOMHOCT B aKTUBMTE Ha JAJEHO
npeanpusTHe cliel NpUCnajaHeTo Ha BCHYKM HErOBH MacHUBH.

[lapyyHKM (UHAHCOBM AKTMBM M MAacuBW (HapU4YaHW 3a KPaTKOCT NAapH4YHWM (UHAHCOBM MHCTPYMEHTH) ca
(UHAHCOBY AKTHBW W MACHUBHU, KOUTO e ObAAT MOJAYYEHM WM MJATEHU KaTo (GUKCUPAHU MU ONpeaeTuMy
MapuyHU CYMH.

DUHAHCOBUTE MHCTPYMEHTH BKJHOUBAT KAaKTO MbPBUUYHM MHCTPYMEHTH, KaTO B3E€MaHMA, 3a0b/KEHHUA U
KarnuTalOBW LEHHW KHWKA, Taka W JAEPUBATHBHW MHCTPYMEHTH, KaTo (DMHAHCOBM OnNiuK, (roubpen u
(bopybpHU CIEJIKHM, TUXBEHH CyarloBe W BaJlyTHH Cyarnose.

CnpaBeiiBa CTOHHOCT € cymara, 3a KOSTO €/IMH aKTMB MOXe Ja Obje pasMEHEH MJIM €MH MACHB — YPEJEH,
Mex 1y 100pe OCBEIOMEHU M XKellaellli CTpaHW B YECTHA C/lesIKa MOMEXKLY UM.

Jluxsure, AMBUACHTUTE, 3ary0uTe U nevandure, CBbP3aHU € AajieH GUHAHCOB UHCTPYMEHT MM KOMIOHEHT,
KnacuuumpaH Kato pUHAHCOB NacuB, TpsiGBa Jla ce NMPEeACTaBsAT B OTYETA 3a J0X0/a KaTo pa3Xo/ MK NPUXO.
PasznpeaeneHuTe cymu Mexjay npurexarequre Ha (UHAHCOB MHCTPYMEHT, KjacM(PUUMpaH KaTo KanuTajoB
WHCTPYMEHT, TpsiOBa Jla ce NpuchaaHaT ot u3jaTens AUPEKTHO OT KanuTania.

Knacudpmuupanero Ha naneH ¢uHAHCOB MHCTpPYMEHT B OajsaHca onpejes Aajld JIMXBHUTE, AMBHUIACHTUTE,
3aryouTe M nevaaduTe, CBbP3aHU C TO3M MHCTPYMEHT, L€ ce KIacu(pUUMpaT KaTo pa3xoJ WK NPUXOI U Jaju
1lle Ce OTYEeTaT B OTUETa 3a JI0X0/1a.

AMopTH3MpaHaTa CTOWHOCT Ha (PMHAHCOB AKTHB WJIM (PUHAHCOB NACUB € pasMepbT, ¢ KOWTO € OWJl OLeHEeH
(PMHAHCOBUAT aKTUB MJIM MACHB MPU HErOBOTO IMbPBOHAYAIHO NMPU3HABAHE, MUHYC BHOCKMTE OT NOracsBaHe Ha
rJlaBHULIATA, MJIKOC-MUHYC HaTpynaHaTa aMOpPTH3aLlMsl HAa BCAKA pa3jiMKa MeX/y TO3M MbPBOHAYajieH pasmep M
pazmepa Ha NaAeK U MUHYC BCAKO OTYMCIEHHE (AMPEKTHO MM upe3 ynorpeda HAa KOPEKTUBHA CMETKA) 3a
obe3lleHKa MM HecbOMpaemocT. JlpyKecTBOTO Mpujara Metoaa Ha edekTHBHaTa auxsBa. Meroa Ha
eeKTHBHATA JIMXBA € METObT 33 M3UUC/IIBAHE HAa aMOPTU3ALMsITA Ype3 U3MOJI3BAHETO HA €PEKTUBHUSA JIMXBEH
MPOLEHT Ha (PUHAHCOBUS aKTHB Win (uHaHcoBus nacus. EQexTHBEH JUXBEH MPOUEHT € MPOUEHTHT, KOWTO
MpaBu TOYEH JMCKOHT Ha OYaKBaHMTE ObJCLIM MapUYHK MOTOLM [0 Najexa WM Clie/lBallaTa jara Ha nasapHa
NMpoMsiHa Ha LEHOBMTE YCJIOBUs 10 0OajlaHcoBa cymMa Ha (DMHAHCOB aKTWMB MM (uHaHcOB nacus. Topa
M3umncieHne TpadBa Ja BKJIKOUYBA BCHUKM Bb3HATPAXACHUS U TAKCH, TJIATEHW WK NOJYUYEHH MEXK/Y CTPAHUTE B
A0roBopa.

JpyecTBOTO rnpu3HaBa (MHAHCOBUTE AaKTHUBHW WM (DMHAHCOBUTE MAaCMBM B CBOS CYETOBOJEH OajaHc
€/IMHCTBEHO KOraTo CTaHe CTPaHa 1o JOroBOPHUTE YCI0BUSA HA MHCTPYMEHTA.

JlpyKecTBOTO oTnuMcBa aajfeH GUHAHCOB aKTHUB MM YacT OT (PMHAHCOB AKTHUB €IMHCTBEHO KOraro TO W3ryou
KOHTPOJ BbPXY AOrOBOPHMTE MpaBa, KOMTO CbCTaBIABAT (PMHAHCOBMS AKTUB (MM 4acTta OT (PUHAHCOBMUA
akTUB). JIpy>KecTBOTO M3ry0Ba TO3M KOHTPOJ, aKo peaiu3vpa MnpaBaTa BbpXy HKOHOMHYECKMTE [10JI3H,
MIOCOYEHU B AOrOBOPA, CPOKBT Ha MpaBaTa U3Teue Win NpeanpusTHETO Ce OTKaXKE OT Te3u Npasa.

Ilpu nbpBOHayaiHO npu3HaBaHe Ha (hPUHAHCOB aKTUB WM (MHAHCOB nacuB JIpy»KeCTBOTO ro OLEHsABa 10
ce0eCTOMHOCT, KOSITO € ClpaBe/yIiBaTa CTOWHOCT Ha MJIaTeHOTO (NpH aKTUB) MJIM NMOJyYEHOTO (MPU NacuB) 3a
HEro HacpelHo Bb3Me3asBaHe . Pazxoante no caenkarta ce BKJIKOYBAT B ITbPBOHAYajHATa OLEHKA Ha BCHUKH
(hMHAHCOBM aKTUBH WJIM NACHUBH.



JINBUHTI

JIn3uHroB J10roBop € crnopasymeHue, Mo cujara Ha KOeTO JIM3MHIOAATEeNIAT MpelaBa Ha JIM3UHronojyyareis
cpelly €IHOKPAaTHO WJIM cepUs OT MJlalllaHus MpaBoTo Jla U3M0J13Ba aKTHUB 3a I0FOBOPEH CPOK.

(DUHAHCOB JIM3UHT € JIM3UHTOB JIOTOBOP, KOWTO MPEXBbpJis B 3HAUMTEIHA CTENEH BCUYKU PUCKOBE M U3rOH, OT
cOOCTBEHOCTTA BbPXY aKTHB.

Hauano Ha JAM3MHrOBMs JOroBOp € Mo-paHHaTa OT JBETE€ JaTW — Ha JIM3MHMOBOTO CMOPa3yMEHUE WM Ha
aHraXXMpaHeTo HAa CTPAHUTE C OCHOBHUTE YCJOBUS Ha JIM3MHIOBUS JIOrOBOP.

CpoK Ha JM3UHTOBUS JIOTOBOP € HEOTMEHUMHUST MEpPUOJl, 3a KOWTO JIM3UHIOMONYyYaTeasaT ce € J0r0BOpHIl C
JU3MHroAaTes 1a HaeMe akTUBA, 3ae/IHO C JIOMbJAHUTEIHUTE YCIOBUS, CBIIACHO KOWUTO JIM3UHIOMNOJNYyYaTENAT
“Ma npaBo Ja MpoAb/KM a HaeMa aKTUBaA, CbC MM 0€3 JOMbIHUTEHO 3arlalllaHe, Karo OT caMoTO Havyallo 10
roJjiiMa CTerneH € CUrypHo, 4e JIM3UHIONOoJyyaTesisT e YNpaXxH1 ToBa Npaso.

CnpaBe/uiiBa CTOMHOCT € cymara, 3a KOATO AaJeH aKTUB MOXke jJa Obje 3aMEHEeH WM JlajIeH MacuB ypejeH
MEeXAy MH(POPMHUPAHHU M 3KENaeUlU CTPAHU B MpsKa cJe/1Ka MOMEXKY UM.

HpyxecTBOTO KiacuduuMpa 1afeH JM3UHIOB A0rOBOp KaTo (pMHAHCOB JIM3MHI, aKO MPEeXBbpJs B 3HaUMTE/IHA
CTENEH BCUUKKW PUCKOBE W M3rOJU OT COOCTBEHOCTTA BbPXY aKTWBA. JlajieH IM3UHIOB A0TOBOP ce Kilacupuumpa
KaTo €KCIUI0aTallMOHEH JIM3WMHI, aKO HE MNpPEexXBbpJs B 3HAUMTE/NHA CTENeH BCHYKW PUCKOBE M H3rOJAW OT
CcOOCTBEHOCTTA BbPXY aKTHBA.

DUHAHCOBUAT JU3UHT NpPEM3BUKBAa aMOPTU3ALIMOHEH Pa3Xo/l 32 aMOPTU3UPYEMUTE aKTHBH, KAKTO U (PMHAHCOB
pa3Xo/ 3a BCEKH OTYETEH Mepuoj. AMOPTHU3aLMOHHATA MOJUTUKA MO OTHOLIEHWE HA aMOPTU3UPYEMUTE HAETH
aKTUBM TpsibBa Aa Obae cboOpazeHa ¢ Ta3du MO OTHOLIEHWE HA COOCTBEHUTE amMOPTU3UPYEMM aKTUBM, a
npu3HaTaTa aMmopTuszauusi TpsibBa jga ce u3uvciau Ha 0Oazara, onpeaeineHa B MCC 16 Mmoru, maiunum,
cbopbKeHHUs M obopyaBaHe U MCC 38 HemarepuasiHi aKTUBH.

Ako Jlpy»XecTBOTO € JIM3MHrojaTe] ce NpU3HABaT aKTUBUTE, JbpPIKAHM MO cuiaTa Ha (PUHAHCOB JIM3MHT, B
OanaHca W rv npejacTaBs KaTo B3eMaHe, YMATO Cyma € paBHa Ha HeTHAaTa MHBECTHULIMS B JIM3UHTOBUS 10MOBOP.

MATEPHUAJIHU 3AITACH

MarepuanuuTe 3anacu o0XBalLaT 3aKyneHUWTe U NpeHa3HauYeHUTe 3a MPOAaX0a CTOKH, BKJIIOUMTEIHO CTOKHUTE,
3aKyNeHW OT TbProBUM HA ApPeOHO W MpeAHa3HAueHW 3a npojax0a, Wau 3ems MU Japyra coOCTBEHOCT 3a
npojaxo6a. MarepuaiHuTe 3anacu 00XBallaT ChILO TaKa U HAMbJIHO 3aBbpLIEHATa MPOAYKLHA WIH NPOLYKLMS,
KOSITO € B NPOLEC Ha NPOU3BOJACTBO B MPEANPUITHETO, U BKJIOUBAT U MaTepHUaIu U 3anacu, NpejHa3HauYeHu j1a
ce M3MoJI3BaT B Npoueca Ha NMPOU3BOJCTBO.

JpyKecTBOTO OLEHABa MaTepuajHUTe 3anacd Mo Mo-HUCKaTa OT Ce0ECTOMHOCTTAa M HETHaTa peajuzyema
croiiHocT. CebecToiiHOCTTa Ha MarepuvajHWTEe 3anacd [MpeicTaBisiBa cymaTa OT BCHYKM PasXxoad [0
3aKylyBaHeTo, npepadboTkaTta, KakTo U JAPYry pa3Xoju, HanpaBeHW BbB Bpb3Ka C JOCTABIHETO MM JI0 TAXHOTO
HacCTOALLO MECTOMOJIOKEHUE U ChCTOsiHME. HeTHaTa peasninzyema CTOHHOCT € npejnoJiaraemMara npo/JaxHa LeHa
B HOPMaJIHMS XOJ Ha CTOMAHCKara JEeHHOCT MUHYC MPUOJIM3UTENHO OLEHEHUTE pa3Xxo]M 3a 3aBbpLIBAHE Ha
MPOM3BOJACTBEHHUS LMKDBJ U T€3H, KOUTO ca HEOOXOMMHU 3a OCBHLIECTBSBAHE Ha Mpojaxodara.

Koraro marepuannu 3anacu ca npoaaneHu, 6anaHcoBata cyma Ha Te€3M MaTepHasHW 3anacu ce Mnpu3HaBa Kato
pa3xoj] npe3 nepuoja, npe3 KOWTO ChOTBETHUAT Mpuxod € Oua npusHat. Cymara Ha Besika o0O€3LEHKa Ha
MarepuaJHUTE 3anacu 10 HETHAaTa UM peaM3yeMa CTOMHOCT, KakTO M BCUUYKHM 3aryOM OT maTtepuajHM 3anacu
ciie/iBa ce NpU3HaBaT KaTo pa3xo/iM 3a nepuoja Ha oOe3leHKaTa UM Ha Bb3HMKBaHeTo Ha 3aryoute. Cymara Ha
€BEHTYAJIHOTO 0OPAaTHO Bb3CTaHOBSABAaHE HA CTOMHOCTTA Ha 0Oe3leHKaTa Ha MaTepUaIHUTE 3anack, Bb3HUKHaNA
B PE3yJ/ITaT Ha YBEJIMUYEHUETO HA HETHATa peajn3yeMa CTOMHOCT, ce MPU3HABA KAaTO HamaJisBaHEe HA CyMara Ha
NpU3HATHTE PA3XO/M 3a MaTEPHATHH 3arlacH Npe3 NMeproa, Npe3 KOHTO Bb3CTAHOBABAHETO € Bb3HHKHAJIO.



JAHBLU BLPXY JJOXOJA

CuetoBoaHa neuyanba € HeTHara nedanba uan 3aryba 3a mepuoja Npeld HaMajsIBAHETO € € pa3XxoauTe 3a
JaHbLM.

Obnaraema neuanda (naHbyHa 3aryba) e neuanbara (3arybara) 3a nepuojia, OnpejesieHa B CbOTBETCTBHE C
npaBujaTa, yCTAaHOBEHU OT JaHbUHHUTE BJIACTH, IO CHUJATA HA KOUTO CE HAUYUCIABAT (Bb3CTAHOBABAT) NAHBLIUTE.
JlanbyeH pasxol (npuxon) € obliara cyma, BKIIOUEHA B OMNpEIENsHETO Ha HeTHaTta nevyanba uiu 3aryba 3a
Mepuo/ia BbB BPb3Ka C TEKYLIMTE U OTCPOUEHHUTE AAHBLM.

Tekyul laHbK € cymaTa Ha Ab/IKMMHTE (Bb3CTAaHOBUMMTE) JaHbUM BbPXY JA0X0Aa BbB Bpb3Ka € JaHbUHaTa
nevasnba (3aryba) 3a nepuoja.

ITacuBM no OTCpoUEHM JaHBLM Ca CYMUTE HA JbDKMMMTE JaHbLM BbPXY 10X0Aa 3a Obaeuin nepnoau BbB
Bpb3Ka C 00jlaraeM1Te BPEMEHHHU Pa3iuKH.

AKTHBU NO OTCPOUEHU JAHbBLM Ca CYMUTE HA BBH3CTAHOBMMUTE [aHblK BbPXY A0X0/a 33 ObACWM NEPHOAHU [10
OTHOLUIEHUE Ha:

a) NpucrnajaaeM1Te BpEMEHHU Pa3iuKi;

0) npeHoca Ha HepeaJu3MpaHu JaHbUYHU 3aryou; u

B) IPEHOCA HA HEU3MOJI3BAHU JIaHBUYHU KPEAUTH.

BpemeHnHuTe paznuku ca pasinkuTe mexay OanaHcoBaTa CyMa Ha elIMH aKTUB WM MAacUB W HEroeara JaHb4yHa
ocHoBa. BpemeHHuTe paziuku OuBar:

a) obnaraeMy BpEMEHHU Pa3lIMKW —BPEMEHHUTE Pa3JIMKW, B pe3yiTaT Ha KOMTO L1€ Bb3HUKHAT CYMH, C KOUTO
e ce yBeauuu obaaraeMara neuasnba (3aryba) B Obaewy nepyoau, Koraro 6anaHcoBara cyma Ha aKkTvBa WJH
nacyupa Objie BL3CTAHOBEHA WU MOraceHa; uin _

0) npucnasaeMu BpeMEHHH pa3iuK1 —BPEMEHHUTE pa3jivKy, B PE3YJITAT HA KOWUTO 1€ Bb3HUKHAT CYMH, C KOUTO
Ja ce HamallM JaHbyHara nevanda (3aryba) 3a Objeild nepuoad, korato 0anaHcoBara cymMa Ha aKTHBa WIIM
nacvBa Obae Bb3CTAHOBEHA WIIU NOraceHa.

JlaHbuHaTa OCHOBA HA €/1MH AKTWUB HJIM NMAacUB NMPEJCTaBIsABa CTOMHOCTTA HA TO3U AKTUB WJIM MacHB 33 JIaHbYHH
LEIH.

JlaHbyHUTE aKTUBM W MACHBM C€ [PEACTaBAT OTACJIHO OT OCTaHAJIWTE aKTHMBUM W nacuBW B OasaHca Ha
npeanpusTHeTo. OTCPOUYEHUTE AaHBYHU aKTHUBH M MAacWBM pa3rpaHUyaBaT OT TEKYILMTE AAHbUHW AKTUBH U
NacHBM.

Tekyuure ¥ OTCPOUCHHUTE AAHDBLM Ce MPU3HABAT KATO NPUXOJ Wik Pa3X0O] M ce BKIOYBAT B HETHATA nevanda
uiu 3aryba 3a nepuoJa.

[TacuB Mo oTcpoueHU JaHbUM Cle[Ba jJa C€ NpPU3HABA 33 BCHUKU 0o0naraeMu BPEMEHHM Da3/IMKU, OCBEH B
CllyyauTe, KOrato Bb3HUKBA B pe3yJ/ITaT Ha:

a) MOJIOXKUTEJIHA penyTalys, 3a KOSITO aMOpTH3aLuATa He € NpU3HaTa 3a JAHbYHH LIEJH; U

0) MbpBOHAYAIHOTO NMPU3HABaHE Ha AKTHBA WJIM MacKBa MpH CAeNKa, KOATO:

1) He npencraBasipa GU3Hec KOMOMHALWSA; U

2) KbM MOMEHTA Ha M3BBPUIBAHE HA CIENKATa HE BJMSE HUTO BbPXY CHETOBOJHATA, HATO BbPXY [aHbYyHATa
neyanba (3aryba).

MMPOBU3NHU

ﬂposmume Ca nacMBH ¢ HECHUI'YpHO MNpPOsIBJICHHC BbBB BPEMETO HJIH CyMa. Hposmnma CC IliprU3HaBa caMo
TOraBsa, Koraro:
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a) JlpyXecTBOTO MMa CBUIECTBYBALLO 3aAb/KEHUE (MPABHO WM KOHCTPYKTHUBHO), TOJNYUYEHO B pE3yaTarT Ha
MUHAaNo cLOUTHE;

6) ¥Ma BepOSTHOCT (T.€. MO-BEPOSATHO € Ja Ce CY4H, OTKOJIKOTO Jia HE CE ClTyUYM) OMNpeeseH U3X0 Ll [OTOK,
ChbAbpalll MKOHOMHYECKH MO0J3H, Aa Obae HeoOX0AMM 3a TOKPUBAHE HA 3aAbIDKEHUETO; U

B) MOXe Ja ObjJie HarnpaBeHa HaACKK/HA OLUEHKA Ha CymMaTa Ha 3ab/DKEHUETO;

Cymara, KosiTo ce Nnpu3HaBa Kato npoBu3us, TpsaOBa na Objae M3yMcieHa Ha 0a3a Hali-HaleXAHAaTa OLeHKa Ha
pa3xoaute, HEOOXOAMMHU 3a Ypex1aHe Ha ceralliHo 3a/Ib/DKEHME KbM JaTtara Ha OanaHca.

[lpn ouenspaHeTo Ha nposu3us oT JIpyXecrBOTO c€ W3MUCKBA Ja Ce B3eMaT MPEABUA PUCKOBETE U
HECUTYPHOCTTA, Ja €€ AMCKOHTHpAT NpPOBU3MMTE, KOrato edekTbT OT BpemeBaTa CTOWHOCT Ha napure €
CBLUIECTBEH, KaTo C€ M3MoJi3Ba AUCKOHTOBATa HopMa (MY HOPMM) npeau obaaraHe ¢ JaHbLM, KOATO OTpassBa
(oTpassBar) TeKyillMTe Na3apHy OLEHKU HA BpeMeBaTa CTOMHOCT Ha MapuTe W OHe3M clieur(HUHU 33 NacUBUTE
pUCKOBE, KOWUTO HE ca OWAW OTpa3eHW B Hal-HANEXK/1HATA OLUEHKA HA pasXoAuTe (MNP U3MOJI3BAHETO HA
JIMCKOHT, YBEJIMYEHHETO Ha MPOBU3MHTE, Nb/DKALIO0 Ce Ha BpeMeBHsS (akTop, ce NpU3HaBa KaTo pasxon 3a
JMXBM), la ce€ B3eMar NpeABul Objeiid CbOWTHUS, KATO TPOMEHH B 3aKOHOAATENCTBOTO WJIM TEXHONOTMUHU
NPOMEHH, KOTaTo MMa JOCTAaTb4HO OOEKTHBHM OOCTOATENCTBA, Y€ TaKMBA NMPOMEHM 1lI€ HACTBNAT; U Ja HE Ce
oTYMTaT nevandu OT OYakBaHO 0CBOOOYXAaBaHe OT NPEJOCTABSHETO HA AKTUBM, JOPH KOraTO OYakBaHOTO
0cBO0OKAaBaHe € TACHO CBBbP3aHO ChC CHOUTHETO, OT KOETO MPOU3THYA POBU3HUATA.

IlpoBususaTa ce u3nos3ea camo 3a NOKPUBaHe Ha pa3XxOAUTE, 3a KOUTO € Ch3AaleHa MbPBOHAUYAIIHO.

[TpoBu3uKTE Cce Mpepas3riexaar Ha Bcska AaTa Ha OanaHca M Npen3uucasBar ¢ uen Aa ce oTpasu Haii-nolpara
TeKylia oOueHKa. AKO TMOBeYe He ChlIecTBYBa HEOOXOAMMOCT OT H3XOAAWM I0TOUM, CbAbpXKaUIM
MKOHOMMYECKH TM0JI34, 3a TNOracsiBaHETO Ha 3aJbJDKEHHWS, MPOBM3UPAHETO ce Nnpekpatd. JlpyxecTBOTO He
npu3HaBa YCJIOBHHUTE AKTUBM BbB (PUHAHCOBHUTE OTYETH, ThH KATO TOBA MOXE Ja MMa 3a pe3yarar
MPU3HABAHETO Ha I0XOJ, KOWTO MOXKe HUKOra J1a He ObAe peanu3upan.
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7. NOACHEHUWSA

7.1 IBJITOTPAHHU MATEPUAJIHU AKTUBH
7.2 PA3XO/JM 3A IIPUJOBUBAHE HA IMA

I'pan byprac marazun Mepkano
I'paa Beavko TbpHoBO Marazuuu Mepkano
I'pag Codus marazunu Kyantym
OBIIO
7.2 MHBECTUHUOHHHU UHMOTH

rp. Codus

VI I, k. 50a, I'T'L{ —3ona B17

HeyperyaupaH nozemjeH uMot Ne710, mectHoct” 3ananaeH paion”
ObUIO

rp. byprac cien npeoueHka
uaeanHu yactu ot Y11 1X-5, v npaBoTo Ha CTpOEkK BBPXY HETO

Marazuu | B 611. A ciel pa3pelleHHe 3a NMOA3BaHE U KPbCTOBULUE
OBLO

rp. Beauko TbpHoBO
VI XXXIII, k8. la
VIIN XXXIX, k8. la

ObBLLO
rp. Beauko TbpHoBoO
MAT'A3WH IEHH
MAT'A3HH |
MAT'A3UH 2
MAT'A3HH KAPITETMAKC

OBLLO
rp. Codus
MarasuHHM 3a MPOMHULLIEHHU cToKU “KyaHTym”
MAT' A3HH 1
MATA3HH 2
MAI'A3HUH 3
ObLLLO

061110 HHBECTHIIHOHHH HMOTH

1 874 nB.
12 250 ns.
2215 aB.
16 339 ns.

130 000 nB.
1 084 615n8.
1214615 nB.

219 005 nB.
1287 191 nB.
1 506 196 ns.

141 721 ns.
93 754 nB.

235 475 nB.

1 087 439 ns.
378 183 nB.
124 872 ns.

1 044 282 nB.

2 634 776 aB.
1 675 022 ns.
1 540 181 ns.
1651 667 ns.
4 866 870 nB.

10 457 932 as.
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7.3 BBEMAHUWA

B3eMaHus oT KA1MeHTH M AocTaBUMLM Ha 00Lua ctoiHocT 190 436 nB.

Hennateuu cymu ot Haemu BIIMT AJ] 3367 aB.
Hennatenu cymu ot Haemu MMOBHJIO 30 000 nB.
Hennarenu cymu ot “UHTEPKOMIUIEKTDB” EOO/] 45 538 5B.
Hennarena cymu ot KAPTEKC IT AL ; 1 668 nB.
Hennarenu cymu ot “MAPTHUHEJIN™ OO ]1 19 108 nB.
Hennarenu cymu o1 ,,MOBBO” EOO/] 10 206 nB.
Hennarenu cymu ot “IlEHW MAPKET” OO/] 1 199 nB.
Hennarenwn cymu ot ,Ilefic” OO/] 45 803 aB.
Hennarenu cymu or CEHCO CTPOU EOO/T 33 547 as.
BCHUYKO 190 436 aB.
Jpyru THProBeku B3eMaHus 0 nB.
Jlaubum 3a Bb3CTAHOBABAHE 19 ns.

BCHUYKO TEKYIIHU AKTUBH: 190 454 as.

7.4 IIAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

Tapu B 6poii 0 nB.
[TapnuHu HanuyHOCTH B OaHKH 696 250 5.
ObLIO 696 250 nB.

7.5 OCHOBEH KAIIUTAJI

[1pe3 snyapu 2006 r. Coduiicku rpagcku ¢ba Brivca bPBOHAYATHO YBEJMUEHUE HA KanuTana Ha J{pyxecTBoTo
B pasmep Ha 150 000 neBa. Taka ocHOBHUAT kanuTan HapacHa 10 650 000 nepa.

Kanuranst Ha JlpyxecTBOTO € BHeceH u3lsno noa dopmarta Ha NapuuHU BHOCKM., AKUMHTE ca 3aNUCaHU Npu
€MHCHOHHA CTOMHOCT | JieB.

bpoii akimu Croitnoct

kbm 01.01.2010 r. 650 000 6p. 650 000 ns.
kbM 30.09.2010 r. 650 000 6p. 650 000 nB.
OcHosHu akuuonepu kbm 30 CEITTEMBPH 2010 r.:
“EW CH KAPTIET” EOOJ] 311 250 6pos akumu 47.9 %
“KYAHTYM UHBECTMBHTC” AL 308 750 6pos akuuu 47.5%
~LCHUBHU CHU” ALl 30 000 6pos akuuu 4.6 %

OBIO 650 000 6p. akimu 100 %
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7.6 TEKYLIH 3AIBJXKEHHSI

3aabKeHUATa KbM KJIUEHTH M A0cTaBuuLM 10 | r ¥ e Ha ob1a ctoiinocT 66 280 nB.

“BCHU” EOO/] pa3xoau 3a en. eHeprus

LHAreiin Takt,, O0]]

“bbarapus [lponbpr MeHUKMBHT Tunum™ Al no noaapbixka Ha MUMOTH
“CODUNCKA BOJIA™ AJl pa3xoau

OBLLO
KbM nepcoHan,ocuryputennu npeanpusTis 1 JaHbuHu e o 1 r
KaxTo cneana:
3agbiokeHusaTa kbM nepcoHan /MCCI19/
3aibaKEeHUATA KbM OcUryputentu npeanpustus /MCC19/
3aabmkeHus kbM ganbund J1JIC 3a BHacsiHe
OBLLIO

Hpyru 3abaxkeHust Bb3au3at Ha o6ua croiHocT 1 839 129 aiB. kato cienBa:

Haa 1 eana ropMua:

I'apanuuu 3a 106po usnbianenue Ha CMP maraszun “Mepkano” rp. B. TepHOBO
OBLIO
Henosut no porosop 3a Haem ¢ “Ileidc” OO/] rp. Codus
Jlenosut no norosop 3a Haem ¢ “Maptunenu” OO/I rp. Bapna
Jleno3ut no noroeop 3a Haem 3a ,,MObBO”
Jleno3ut o J0roBop 3a Haem 3a MarasuH BbB B. TbpHOBO
OO

Cobeet Ha JlupexTopute Ha [lpyxecTBOTO
["apaHuuu 3a 1006po ynpasneuue Ha JpyxecTBoTo

Pa3zueTu cbc cOOCTBEHUIIUTE

Jlpyru Ha o6uia ctoiHOCT

OBLIO

OBIUO JPYTI'U 3AIBJIKEHUSL:

487 nB.

1 200 a8,
64 362 nB.
231 aB.
66 280 JB.

409 nB.
91 ne.
15981 1aB.
16 481 aB.

_3000 z8.
3000 ss.

27 053 8.
54 736 n8.
30 691 sis.
50 000 niB.
162 480 5.

1 800 nB.

1 665 570 .
___ 6279 ns.

1673 649 aB.

1 839 129 as.



7.7 PA3XO/IU
- Pa3xoiu 3a BLHUIHW yCAYru:

Pasxoau 3a en. eHeprus
Pa3xonu 3a oxpaHa
Pa3xonu 3a Boaa
Pa3xoau 3a 3acTpaxoBku
Takcu 3a b®b
Takcu 3a ATl
Pa3zxonu 3a Kypuepcku ycnyru
Pa3xoau 3a o0cayxBaHe Ha MarasuHu
Jpyru BbHUIHKY yCayru
006110 pa3xoau 3a BbHLIHU YCIYTH

Pa3xoau 3a JIaHbK HEBUKUM HUMOT
Pasxoam 3a Takca OMTOBH OTNAaaAbLIH

- Pa3xonu 3a nepconan:
Pa3xonu 3a Bb3HarpaxaeHue Ha CJ]
Pa3xoau 3a oOCUIrypOBKH

OO6u1o pa3xoau 3a nepcoHan

Hpyru pasxoau

DuHaHCOBU pa3xoiHn CBbpP3aHU C TAKCH 3a NPEBOIH

OBIO PA3XO/IH 3A IEMHOCTTA:

7.8 IPUXOIU

7 636 n..
20 034 nB.
3011 nB.
1 362 nB.

1 000 nB..
70 nB.

406 ns.
5072 nB.

443 naB.
39 034 as.

10 417 as.
23 767 aB.

4 500 nB.

4 127 ns.

8 627 aB.

8 45 aB.

4 508 aB.

87 198 aB.

Jlpy»KecTBOTO peann3upa HETHU npuxoau B pasmep Ha 1 104 951 aB. karto cienpa:

Ot Haemu:
Ot auxsu:

ObILO HETHH ITPUXO/JIN

1103 945 as.
1 006 as.

: 1104 951 aB.

OBIIO NNPUXON OT JEMHOCTTA : 1 104 951 as.
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Bl i o

HpyxecTBoTO hopMupa HeTeH nonoxuteneH pesynrat kbm 30 CEHNTEMBPH 2010 roanHa
B pa3mep Ha 1 017 753 nesa.

7.9 HETHA CTOHHOCT HA AKTUBUTE HA AKIIUS M UUCT JOXO/] HA AKLIUS

30 CEIIT.
2010,
O61wo coOCTBEH KanuTal 9439 087 neBa
CpeaHo npeterieH Opoit Ha OOUKHOBEHHTE aKL MK 650 000 6p.
HeTHa cTOMHOCT HAa aKTHBHUTE HA aKL s 14,52 nesa

OCHOBHUSAT AOXOA Ha aKkuus ce U3YUCAABA, KATO C€C pa3aciny HCTHHUA A0XO0A Ha CPEAHO NPETErjcHUus 6p0|71 Ha
aKLlMHu B o6pau1eHne Mpe3 OTYETHHUSA NEPUOA.

30 CEIT.
, 2010 r.
HerHa neuanba 1017753 neBa
Cpeano npereraeH Opoil Ha OOMKHOBEHMTE aKLM K 650 000 op.
OcHoBeH 10X04 Ha aKLus 1.57 nepa

)lpy)KGCTBOTO HE pasiiojiara ¢ HHCTpYMCHTH, KOUTO 0vxa Mor/iu ja ce KOHBEPTHUPpAT B aKUUHH.

7.10 JUKBUJIHOCT HA APYXECTBOTO

KoeduunenT 3a 0o61a nMkBuHOCT

Kpatkorpaitnu aktuBu — 190 455 nega.

Cymara Ha KpaTKOTpaliHWTE akTHBM BKJIIOUBa cTaTuMTte no paszaen b KparkorpailHu akTuBM, HamaneHa CbeC
cymara ot rpyna Pa3zxonu 3a Objeuiu nepyuo/iM OT akTiBa Ha OanaHca.

KpartkoTpaiinm 3aabmkenus — 1 921 890 nesa
Koeduumenr 3a obwa nmuksuaHoct — 0.10

Koeduuuent 3a 6bp3a AMKBUAHOCT

Cymara ot KpaTkocpouHu akTUBM, KpaTKOCPOUHH HHBECTHLIMW U NapUuHKU cpeacTsa Hiau 886 705 nesa..
KparkoTtpaitnu 3agbaxenus — 1 921 890 nera

KoeduuneHT 3a 6bp3a auksuaHoct — (.46

TpaH3aKUMK CbC CBbP3aHM JIMlia HE Ca U3BbPLIBAHU NPU CMIELMATHU YCJIOBHUS.

3a nepuoaa ciaca CbCTaBsHC Ha MCKIAWHHUA (bMHaHCOBHH OoTyeT 10 ﬂy6J’lHKyBaH3TO MY HE€ Ca HacCTbITUIN
BAXHU CHOUTUS KOMTO Ouxa MOIIu Ja CC OTpas3sAT Ha BAPHOTO W YECTHO NPEACTABAHE HA MexAUHHUS

®uHaHCOB OTYET 32 TpeTO TpuMmeceuue Ha 2010 r.

JleiiHocTTa Ha JIpy»ecTBOTO He cbh3laBa NPEANOCTaBKH 33 BaANYTEH, KPEAUTEH W TMXBEH PUCK.

N 7
v Ni G N/LE’;;{/
S




