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KnroyoBa nHpopMauma 3a MHBECTUTOpa

TO31 AOKYMEHT MPEAOCTaBS K/0Y0Ba MHGOPMaLms Ha MHBECTUTOPUTE OTHOCHO AOroBopHUs GoHA. ToBa HE € MapKETUHIOB

matepuan. Tasu nHpopMaLms ce N3MCKBa 0 3aKOH, 3a Aa BU MOMOrHe Aa pa3bepeTe ecTeCTBOTO U PUCKOBETE, CBbP3aHU C

MHBECTUPAHETO B TO3u ¢oHA. [pernopbyBame Bu fa ro npoyeTeTe, Taka ye Aa MOXETe Aa B3EMETE UHPOPMUPAHO peLueHne
Aanv Aa uHeectupare.

AorosopeH poHa KanMaH ®Pukc
ISIN: BG9000004101, EMK 175875294
KonekTMBHaTa MHBECTULMOHHA CXEMa ce yrnpasnsBea oT
Ynpasnasawo gpyxectso “KanmaH AceT MeHUpxMbHT” AL, EMK 131126507

Llenm " nHBeCTULUMOHHA NOJIMTUKA

OcHoBHaTa MHBECTUUMOHHA uen Ha goroBopeH doHg “KanmaH ®dukc” e ga ocmrypm Ha CBOUTE MHBECTUTOPU He
CcaMO 3ana3BaHe Ha peasHaTa CTOMHOCT Ha WHBECTUUMUTE BBLB BPEMETO, HO M THAXHOTO HapacTBaHe u4pes
peanu3npaHeTo Ha JIMXBEH W KanuTanoB AOXO0A B YCN0BUATA HA HUCBHK PUCK.

®oHABLT NpeuMyLIecTBEHO MHBeCTUpa B HaHKOBWM Aen03UTU, ABAMOBU LEeHHW KHWXa, NPUETU 3a TbproBus Ha
perynvpaHu nasapu B CTpaHaTa, KakTo WM Ha MeXAYHapoAHO MpU3HaTU U NNKBWAHW peryaupaHu nasapu B
yyx6uHa, a CbLWOo U B APYrM MHCTPYMEHTWU Ha NapuyHUsa nasap.

3a NocTuUraHe Ha MHBECTULIMOHHUTE Lenu LWe ce npunara cTpaterns 3a akTMBHO ynpasfieHne Ha nopTtderna Ha
doHaa.

NHBecTuTOpUTE MoraT Aa 3aKynysaT WM Aa npeasBsBaT As/I0BETE cu 3a ob6paTHO M3KynyBaHe Bcekn paboTeH
neH ot 9:00 go 16:00 yaca 4ype3 nogaBaHe Ha MUCMeHa NopbykKa.

®oHAbT He e pasnpegensan ameuaeHTu. lNMeuvanbaTa ce peuHBecTMpa KaToO yBenM4yaBa HeTHaTa CTOMHOCT Ha
aKTUBWUTE B NOJS13a HA MHBECTUTOpUTE.

@OOoHADBT He e 06BBbp3aH C MHBECTMLNM B ONpefesieH CeEKTOP Ha MKOHOMMKAaTa uian reorpadCckn permoH.
MNpaBunata Ha @doHAa NO3BONSBAT MNpuaaraHe Ha MNOAXOAAWM CTpaTerMm W TeXHWKW 3a npejnasBaHe oT
rnasapeH, BanyTeH W Apyrn puckose (“XemxupaHe”) - coenku ¢ gepmBaTMBHU (PUHAHCOBU WMHCTpyMeHTu. OO
MHBECTMpPa B AepUBATMBHU MHCTPYMEHTU, KOUTO HE M3UCKBAaT KaTo obesnedeHue akTMBM WM HAMaA Aa npwunara
TeXHWKM 3a edeKTMBHO ynpasfieHWe Ha nopTdernna, B pe3yntaT Ha KOWTO MofyyaBa KaTo obe3sneyeHune
akTmBu. MNopgobHN caenku ca CBbp3aHW C pasfiIMyHU U MO-BUCOKM PUCKOBE, OTKONKOTO MpWU TPaaWLMOHHUTE
WHBECTULUMN. HAMa CUTYPHOCT, Ye Te3n CAeNIKN U TEXHUKN, ako 6bAaT OCbLUeCTBEHM, Wwe 6baaT YCnewHu.
llperiopbka: BB3MOXHO € TO3u (OHA [a He € MoAXOAsL 38 WMHBECTUTOPU, KOUTO MIaHupar Aa MW3TersisiT
cpescTBaTta cu B paMKuTe Ha 1 rogmHa.

PuckoB npocdhun m Bb3BpbLLAEMOCT
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[Mo-Manbk puck Mo-Bucok puck
< >
TUNWYHO NO-HUCKa TunMyHO No-Bmucoka
Bb3BpPbLLAEMOCT Bb3BpPbLIAEMOCT

YKa3zaHaTa pMCKOBa KaTeropus n 4OXOAHOCTTa HE Ca rapaHTUpaHu U e Bb3MOXHO Aa NpeTbpnaT NpoMsHa.
JorosopHuat ¢oHa mHeectupa Ao 10% oT aktueute cv B akuum n Ao 90% B MHCTPYMEHTU Ha napuyHus
nasap-6aHKoBM AeNO03MTU, AbATOBU LIEHHN KHWXa U Ap.

Hali-HuckaTa kateropms He npeactaensBa 6e3pnckosa MHBECTULMUS.

CToHOCTTa Ha akuuMmTe W [A0X0AbLT OT THAX MoraT Aa Cce noHuxaTt, nedanbata He e rapaHTMpaHa W
WHBECTUTOPUTE MOEMaT puUCKa Aa He Bb3CTAHOBAT MHBECTUUMWUTE CUM B MbAHUA U pa3Mep. MHBecTuumnte B
OOroBopHMs OHA He ca rapaHTMpaHW OT rapaHuuoHeH ¢oHa. MpeaxogHwuTe pe3ynTaTu OT AeNHOCTTa HAMmaT
Bpb3Ka € 6baelmnTe pe3yntatn Ha KoNeKTMBHaTa MHBECTULIMOHHA CXeMa.

PuckoBu d)aKTOpM, OTHOCMMM KbM AEHHOCTTa AOroBOpHUA d)OHﬂ, KOUTO He ca obxBaHaTn oT nHankKartopa.

JInxBeH — pUCKBT NpU MPOMEHUTE B MasapHWUTE NIMXBEHW MPOLEHTU Aa Ce OTpassT HebnaronpusiTHO BbpPXY
[0X04a WM CTOMHOCTTAa Ha akTMBUTE Ha DoHAa;

KpeauTeH - pUCKbT eMUTEHTA Ha AbJITOBM LEHHW KHMXA M MHCTPYMEHTU Ha MapuyHUS nasap, CbOTBETHO
nvueTo npepoctasuio obesnedeHue, Aa 6bAe B HEBb3MOXHOCT [l@a M3MbJIHU CBOUTE 3afb/XKEHUsl, B YaCTHOCT
[Aa u3nnaTtv HaBpeMe rnaBHuUaTa u/unm AbHKUMUTE JIUXBU;

NnkBuaeH - pUCKbT NpuW onpefeneHn ycnoBust a Ce oKaxe TPYAHO MM HEBL3MOXHO Aa 6baaT npojaneHu
npuTexxaBaHu oT ®OHAA LEHHU KHMXA UM MHCTPYMEHTU Ha NMapuUYHUS nasap Ha NpuUeManMBa LeHa;

PvckoBe OT u3nonssaHe Ha AepuBaTy;

Opyrn pycKoBe: MOSIMTUYECKM PUCK, AaHbYEH PUCK, ONMEPaTUBEH PUCK, YNPaBJIEHCKU PUCK.



Takcu Ha goroBopHusa ¢doHa

[MlocoyeHMTe Takcu ce u3nos3sBaT 3a MNOKPMBaAHE Ha pas3xoAuTe 3a YnpaB/eHUETO Ha [A0roBOpHUA q)OH,CI,,
BKJIIOUMTE/IHO pasxoauTe 3a MapKeTUHr W npejnaraHe Ha AganoBeTe My. Te3nm pasxoaum BOAAT AO HaMansgBaHe
noTeHuMasna 3a pacTtex Ha BallaTta MHBeCcTuuunA.
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e TakcuTe 3a MOKynkKa v 06paTHO WU3KyMyBaHe

Ca nNpouUEHT OT HeTHaTa CTOMHOCT Ha

obaBsiBa U ce 3annawar NpAKO OT MHBECTUTOPUTE.

EAHOKpPaTHU TaKCU NpY NoKynka/o6paTtHO U3KynyBaHe aKTUBUTE Ha €eauH 48N KbM  [AeHda Ha
Takca 3a Nokynka 0,10% OI'Ip?,CI,eJ'IHHeTO n.

e CTOMHOCTT@a Ha onepaTuBHUTE pasxoam ce
Takca 3a 06paTHO M3KyNnyBaHe 0,10% n3uuncnsea Kato % OT roguwiHaTta cpefHa
TakcuTe 3a nokynka wu 06paTHO M3KynyBaHe Ce BK/IK4YBAT B HeTHa CTOMHOCT Ha aKTUBUTE Ha OOroBOpHUSA
LeHuTe 3a nokKynka W o06paTHO W3KynyBaHe, KOUTO (OHABLT $oHA W Cce mfpoMeHs KkaTo abComTHa

CTOMHOCT. B “[pyrn Tekywmnm onepaTuBHMU

Pa3xoau 3a CMETKa Ha aKTMBMUTE Ha poHAA 3a roauHa

pa3xo,cw|" C€ BKJTIOYBAT Bb3HArpa>xgeHwme Ha

ApYXecTBo

Bb3HarpaxaeHue Ha ynpasnsBaLloTo

0,72%

6aHKaTa-Aeno3nTap, TakCcu Ha MHBECTULMOH-
HUTe nocpeaHuun, LeHTpaneH paenosuTap,

Apyrv TekyLwmn onepaTtMBHU pa3xoam

Takcu 3a Haasop Ha KOH wn gp. KbMm

0,11% 31.12.2016r.

060 onepaTMBHU pa3xoam

He noBeye oT 5%

e [onmbAHWTENHaA WHbOPMauuUsa 3a pasxoauTe

PasxoanTe 3a cMeTka Ha akTMBMTE Ha (oHAa 3a roanHa KOCBEHO
ce noeMaT OT BCUYKN UHBECTUTOPU

MOoXe fa 6bae HamepeHa B MpOCMNeKTa Ha
doHAa, KOWTO e A[OCTbMeH Ha WHTepHeT
CTpaHuuaTa Ha ynpas/saBalloTO APYXeCTBO

Pe3ynTaTu oT NpeaxXxoaHU roguHm

www.capman.bg/asset-management/bg/.

7,00% 6 50% pacdmkaTa 3a AOXOAHOCTTa MNpe3 MpeaxoAHn rofauHU
y2U/0 MMa orpaHuyeHa MoSIe3HOCT MpW MPOrHO3MpaHe Ha
6,00% 6baewmn pesyntatu.
o B uM3uucneHaTa [OOXOAHOCT Ca  BK/IOYEHM U
o 4,93%
5,00% 4.48% roAMWHUTE  pasxoAM  Ha  [OroBOpHUS  POHA.
4.00% | ! | MpuxoauTte OT TakcuTe 3a MOKynka W 06paTHo
S0 3,35% M3KynyeaHe ce npeeexgar B fons3a  Ha
300% | yNpaBfsiBalloTO APYXECTBO.
! JoroBopeH  doHa KanmaH  ®ukc  cTaptupa
2,00% +— - eMUTUpaHeTo Ha asanose Ha 1 toHM 2010 roa.
[loxoaHOCTTa 3a NPeaxoAHV FOAVMHM € U3UNCIeHa B
1,00% —+— — neBa.
0,16%
0,00% . .
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MpakTnuyecka nHopmayusa

Oeno3utap: ObeanHeHa bbarapcka banka ALl

KomneTeHTeH opraH: KoMncmsa 3a MHaHCOB HaA30p

JonbnHuTenHa nHdopmMmaums 3a A0roBopHMs oHA, BKIAOUMTENHO 6e3nn1aTHO Konue Ha npocnekTa, AOKYMeHTa
C Kaw4yoBa WHMOpMauua 3a MWHBECTUTOPUTE, MNepuoauyHUTE OT4YeTM, NOoAPOOHOCTM OTHOCHO akTyanHaTta
NONUTMKa 3a Bb3HarpaxxaeHusarta Ha Y/, peaa 3a nogaBaHe Ha »anbu oT MHBECTUTOPUTE, CbI/TaCHO NMOsNTMKaTa
3a npuemaHe n obpabotBaHe Ha xanbu moraTt ga 6baat nonyyeHu B odwuca Ha Y[ Ha appec: rp.Codus, yn.
Tpy Ywm 8, eT1.6, BCeknm pabotreH geH oT 9 po 16 vyaca M Ha WHTEpPHET CcTpaHumuaTta Ha Y[
www.capman.bg/asset-management/bg/. MocoyeHUTe AOKYMEHTM Cca HaJAWYHW Ha ObArapCcKU e3uK M ce

npenocTasBAT 6e3nnaTtHo.

JloxoamTe Ha akuMOHepuTe OT CAENKW MpW yCnoBuaTa M NO peaa Ha obpaTHOTO M3KYyrnMyBaHE Ha AS/I0BE, He ce
obnarat c gaHbK. JaHb4HOTO obnaraHe 3aBMCKM OT KOHKPETHM 06CcTosATENCTBa U NOAJIEXN HA MPOMSIHA.
YnpasnsBawo apyxectso ,KanmaH Acer MeHmpxmbHT' A/l ob6siBABa W M3BbpLIBa OMOBecTsBaHe Ha
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe ABa NMbTU CEAMUYHO — MOHEeAEeNIHMK U cpsaa no
14:00 vaca upes: YBepomneHuve po Komucms 3a ¢duHaHCOB Hap3op; BbBexpaHe Ha AaHHWM Ha WHTepHeT
CTpaHuuaTa Ha YNpaBfsBaWOTO APYXECTBO/AOroBOpHMA OHA, BK/IOYUTENHO, HO HE 3aA4b/KUTENHO Ha
MHTEpHEeT cTpaHuumte Ha BAY/[/dunHaHcoBa Means/areHums.

JoroBopeH ¢oHa KanmaH ®ukc e nonayumn amyeH3 ot Komucnsi 3a ®uHaHcoB Hapgsop N°270-A®/28.04.2010r. B Penybnuka
bvrapus v nognexu Ha perynvpaHe ot Komucnsi 3a ®uHaHcoB Haa3op Ha Peny6avka bvarapus.

YnpasnaBauwo apyxectBo KanmaH Acer MenugxmbHT AL € nonyuywno amuyeH3 ot Komucus 3a ®uHaHcoB Hagsop N°124-
Y/1/23.07.2003r. n N° 14-Y/[] /23.02.2006r. B Peny6nuka bvnrapus v noagnexwv Ha perynvpaHe oT Komucus 3a OuHaHCOB
Haazop Ha Penyb6nuvka bvarapus.

KnroyoBaTta nHpopmaumns 3a UHBECTUTOPUTE € aKkTyasiHa KbM: 25 siHyapm 2017 r.
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