3AJL . BYJCTPAJI BHEHA HHIIYPBHC IPYIT A/

KOHCOJIUJIUPAH OTYET 3A ®HHAHCOBOTO CHCTOSAAHUE

koM 31 nexemBpu 2013 1.

(BCHYRNE CYAMN CA 6 XA A6., OCEEH AKO NE € ¥ROMEHRAMO ApY20)

AKTHBH

HemaTepHadHH AKTHBH

JApyru ARNOBH Y4ACTHS
HtpeCTHIHMOHHH HMOTH

UMOoTH, MalIHHK, CLOPbKEHUS H 000pyABAHE

PUAANCOBA AKTHBH
BauKoaH AENO3UTH C OPUIHHANEH MATYPHTET HAL S0
HNHH

DKHAHCOBH AKTHBA Ha PA3NONOKEHHE 32 Mponakba
TpenocTaseqi 3aeMH

Jlan Ha Npe3acTpaxoBaTeINTe

- B IPEHOC NPEMHiiHIA pe3eps

- B pe3epBa 3a NPEJCTOALUM FLIALIAHUA

- B MRTEMATMUECKNA Pe3epE

Biemanua 0o 3aCTpax0BaTeIHy,
3APABHOOCHTYPHTEIHH H APE3ACTPAXOBATE/IHH
onepaumHn

BieMauua 10 3aCTPAXOBATEIIHH H
3APABHOOCHIYPHTENHH OncpauHi

Biemauiia TTo Mpe3acTpaxoBaTeliHi ONEPalnt
Apyryn B3eMaHnA

Ovcpoyenn aKBHIAUMOHAY PAIX0AH

[Eapk H MAPHMHH EKBHBAJICHTH

CYMA HA AKTHBHTE
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31 31

JeKeMBpH NeKeMBpH

Bea. 2013 2012
8 230 588
10 738 93
1 9,586 9,815
12 23,293 24,645
171279 153,199
13 75,229 74,031
14 87,310 71,180
5 8,740 7,988
88,170 93,299
22 25,181 26,299
23 62,774 66.812
24 215 188
62,597 72,686
16 44,862 52,871
17 17,735 19,815
18 33,399 36,287
19 26,993 22,941
20 9,593 19,967
425878 433,517




AN, BYACTPAL BHEHA HHUIYPBHC IPYIP’ Al
KOHCOAHAMPAH OTUET 3A @HHAHCOBOTO CbCTOAHHE

wbM 31 aexemspn 2013 1.

(BOHYRU CYAN €3 6 XUZ. A, OCBEH (KG HE & VHGMEHEING o]

Hpodvincenue
L} 3
JAexeMepn JeKeMBPH
bei. 2013 2012
COBCTBEH KAINNUTAJ U TACHBH
Cobernen Kannran 21 75,285 76,091
OCHOBEH KamWTAT ¥ IPEMHH OT EMHCHHK 66.092 66,092
Harpynaus neuandu 1 3aryou (9.209 (9.414)
Pezepey 18.402 19.413
HeKOHTPOHPALILD YHACTHE 796 854
BpyTHH 13CTPRXOBATEIHH PLICPBH 277,708 283,159
1lpeHoc-NpeMHER peIeps, B T.4. 22 82,538 78,808
Peieps 33 HCHITCKNTH PHCKORE 186 1,261
Peaeps 3a npeacToniiy nitatlaHus 23 134.009 150,707
MuaremaTiyieckH pe3eps 24 57,206 49,147
Jpyru pesepsu 25 3,955 4,497
OTcpouens AZHBYHH NACHBH, KeTHO 26 1,505 1,50
Jdeno3nTil Ha NPEIACTPAKOBATEAN 35,835 35,530
JaanJukKeHHN BO 38CTPAXOBATE/TIHH,
11PABHOOCHTY PHFEAHH H NPCIACTPAXOBATETHH
OTIepaLMH 21,006 23413
3a0BKEHKA N0 JACTPAXOBATEAHH H
3APABHOOCHIYPHTEIHH ONepatmn 27 4,336 7.120
SazbakeHHA [0 NPe3acTPaxoBaATENHY OUCPALMH 28 16,470 16,293
Jpyri 3aabaKeHUn 29 8,590 8,805
TipeanaaTens npeMus 30 5,153 4,074
CYMA HA COBCTBEHHUS KANMUTAL H
ITACHBHATE 425,878 433,517
KoHconraAKpannaT yer 3a Qruan e oaofpen 13a H3IlaBaHe wenpe ha
YopapuTeiHus ChB 18 mapr 201
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3AA L BYJCTPAT BUEHA HHWYPBHC [PYIF” AL

KOHCOJJMJIHPAH OTUET 3A HEMAJABATA HJH 3ATYBATA
34 mepuoaa, npakaousam Ha 31 nexevwspn 2013 r.
{8CUNKI CYMIU CO € XU 6., OCBER (KO HE € YHOMEHAMO 0pyoo)

Ja nepHOIE, NPHKIIIOYBALL HA

ben. 31 nexemBpH
2013 2012

BpyTHU 3an4CcaRK BPEMHH 31.7 218,703 202,148
OTCTHNEHK MPEMUH HA NPEeIacTpaxosaTen 31 (69,431) {63.,046)
Heruu Ianucany npeMus 317 149,214 139,102
Mpomasna B GpyTHHa pasmep na (NP, 8 1.4, 22 {3,730 (14.124)

[lpomsna B pe3eppa 33 HEHITEKIIH PHCKOBE 7 1.075 1,410
Mpomsaxa B dena Ha npesacrpaxosarend s MNP 22 (1.1i8) 6,750
Herna npomsna B [ITIP (4,848) (7,374}
Creuestests HPEMHH, HETHH OT APeIACTPAXOBAHE 144,426 131,728
IIpe3acTpaxoBaTENHH KOMHCHOHH H YUACTHE B PE3YITTATA 32 26,5535 20.634
Heria R0X0AHOCT OT HHBCCTHLMH 33 6,622 8.230
TpyrH TEXHEMECKH NPUXOAH. HETIHH OT NPEIACTPAXOBAHT 34 2,206 1.642
Jpyru npuxonu 35 693 £,152
OBLHO 1PUXOAH 180,502 163,386
Hannareru ofesmeTenus 36,7 (115.984) (95,048)
Jla7 na npe3acTpaxoBaTeNs 8 HINAATEHUTE 0bE3WETeHUA 36 31,898 26,900
OTKYIH ¥ NPeRUBRBAHIA 36,7 (13,801 (14.161)
Hetus sznnaress obezmuerenun {97,887} {82,309
Herua npomsua 8 PIII1 12,593 2,604
[lpomana B GpyTHua pasmep Ha PITTT 237 16,631 9.086
IMpomana B 1end Ha npesactpaxoaarens s PHN 23,7 (4.038) {6.482)
BbIMHKHEIH NPETEHIUHE, HETHH 0T Npe3acTpaxoBane {85,294) (79,705)
Herna npomuna 8 A3P {7,490) (8,755)
[pomana B 6pyTHHs pasmep Ha H3P 24.25 (151N (8,785)
flpomsna B aena Ha npesacTpaxosatens s 3P 24 27 30
AKBYAMLHOHHE PAINOAK 37 (39.336) (34,357
TlpomsHa B OTCPOYEHHTE GKBH3HLIHOHHH PAIXOAH, HETHO 19,7 4,052 3,108
ANMUHHCTPATHBHY Pa3x0iH 38 (27,188) (28,549
JIpyTH TEXHHIECKH PA3XOAH 39 {20,460} (11,493)
JpyTH HETEXHKHMCCKH PA3XORM 40 {3,212 (2.054)
OBILO PAIXOIH (178,928) (161,805)
MEYAJIBA OT AEAHOCTTA 1,574 1,581
Jauvum supxy nevanbara 32 (409)
OTCPOYEHH NAaHbUM 26 (1N 219
GUHAHCOB PE3YATAT 3A IIEPHOIA 1,240 1,391
Oruacsuy ce KbM:
TIpUTEKATENHTE HA COOCTBEHHA KANKTAN HA KOMIAHWATA -
maiixa 1,065 1,261
HeKOHTPONHPALLOTO YHacTHE 175 | 130
Joxoa Ha akuus (1 0.34 \ \MS
Koucoauanpanusnt [joraer 3a nevanbara bfTa e ogobpes 3a H3IXaBAHE |c pedle Ha
Ynpasurenuun copbfna 18 mapr 2014 1. 1\ L
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3A .BYJACTPAJ BHEHA HHHIYPBHHC TEYIT” AL

KOHCOMMJAHPAH OTUET 3A BCEOBXBATHHS JOXOZ

32 epHoaa, npukiwusa na 31 nexewnpu 2013 1,
{ScunKt cyME 0d 8 XILL 46, OCEEH UK HE € YIOMEHAMG pyec)

3a neprona, NpHKIIOYBALLL Ha
31 nexemBpH_

2013 2012
MOHHAHCOB PE3YATAT 32 NEPHOLA 1,240 1,391
Jpyr BeeobxsaTeH J0%0A
Komnoneumu, kowmo ca win Mezam oa 6véam suoctedcmeue
pextacuguyupani & nevaibama uau azybama
{Ipeouerxa Ha PHHANCOBH AKTHBY HA PAINOIOKEHHE 32
iponaxta (1,121) 1.916
[Mpcouenka na IRITOTPAHHN aKTHBH (186) -
[IpeoLierKa Ha YyKAeCTpaHui ACHHOCTY (24) 10
Janbues edexr, CBLP3AK € TEIM KOMIIOHEHTH 96 {64)
Komnodenmi, koumo usgma oa &edam enocitedemesie
pexagcuunupanu s neygrbama win sazybama
[TpoBy3ui 3a IEHCHU- AKTIOEPCKH Nevanbu 1 3arybn {17 -
Manbued edekT, CBBPIAH € TEIN KOMIOHEHTH { -
Apyr BceoGiBaTeH 10X03 33 ACpHOAa, ofuLo {1,251 1,862
0611 BeeobxBATEH J0X0A CACK ZAHBLH, B T.4. (11) 3,253
GTHACAW ¢é 102
[IpuTexarennte Ha cOGCTECHHA KAMKWTanN 1ia KOMNAHHATA - MaHka (148) 3,087
HeKOHTRONUPALIOTO yHacTHE 137 166
Koncoanpann qe‘r 38 BeeobxmaTH ool ex 38 HIJABaHE ¢ pelL eHHe\Ha Y npaBHTeIHKA
CLBET Ha 18 Mapr /
Pymen SAnues Kpﬂc PaT Tec ﬁdnn
Harmvanumenen 0upc« op /— Hm meten dyﬁmop , Durlrnicos oy
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AN . BYJCTPAJ BUEHA HHIIIYPBLHC I'PYTI” AR

KOHCOJIHAMPAH OTUET 3A MAPHYHHATE NMOTOUH

33 mepuoaa, npukawupaus ua 31 nexemspr 2013 r,
{(BCUNKYU CYMU ©a 6 XilA. 16., OCBEH aKO HE & YHOMEenamo opy20}

3a neprona, NPHKIKOYBALT HA

MAPHYHH ROTOLH OT ONIEPATHBHA AEAHOCT

IMeuanta 3a roguHaTa

Kopexuan 3a:

Pasxonn 38 aMOPTH3ALIMH

TipeoueHka Ha WHBECTHIHOHHH WMOTH
Obesucuxa Ha JeMH ¥ CIpanH

fpeoiienka Ha YyKAeCTpaHHY AeHHOCTH
{(Tleyantn) ot onepaunu ¢ HpHMHAHCOBH AKTUBH
O6e3ueHKa HA QHHABCOBH AKTHBH
O6eiueHKa Ha BIEMAHKA 110 JACTPAX0BATENHA
IefinocT

BanyTHa npeoueHka

IMprxoaH OT THXBH H AHBHIEHTH

OTnHcaH¥ akTHBY

ObealuenKa Ha penyTaiuus

Jpyra H3MeHeHHA

Paaxon 3a HaHbK

OTCpoueHH AaHbUM

Ob6uto KopexiHnM;

Himenenne ua:

YeeaueHKe / (HaMaJleHHE) B TEXHHYECKM DE3epBH,
GpyTen pasmep

(YBenudeHuHe) / HaManeHHe B Jiena Ha
Npe3acTPaxoBATENUTE B TCXHAYSCKHTE Pe3ePBH
(VaenuueHne) / HamManeHUe HA B3IEMaHHWiTa No
1aCTPEXOBATENHH H 3IPABHOOCHTYPHTENHH
onepauMH

{YaennueHne) / HaManeHne Ha BIEMaHKATA RO
Npe3acTPaxoBaTENHH CiepautH

(YBesmucHHE) HA NPYTH BICMAHNS
(Ypenu4eHHe) B OTCPOHEHHTE AKBUINUHOHHH
pasxonH

Yaenmenue / {HamMaleHne) B 3AABKEHNATA N0
3aCTPAXOBATENHH H 3IPABHOOCHIYPHTEIHH
onRepauuy

YeeanueHne / (HaMaTeHne) B 3JaMbIKeHHATA Mo
npe3acTpaxopaHe

VeenuyeHHe / (HaManeHHe) B KENO3ZUTHTE HA
npe3acTpaxoBaTenH

YBenuyenne / (HAMaNcHKE) B APYTH 3aNBIKEHHS
Yeennuenue / {HaManeHue) B npeannaTteHn NPEMHU
IlnaTeH AanbK

Q00 HIMEHEHHN:

HernM NapHYHHK NOTOLUH OT ON¢PATHBHA
AeAHoCT:

31 aexemppu
Ben. 2013 2012
1,240 1,391
38 2,074 2,301
33 229 -
37 -
(24) 10
(894) (2,844)
33 49) 400
163 3,856
318 157
(8,157) (7,202)
230 645
9 - 222
(8)

323 409
26 11 219
(5,747 (2,265)
(5.451) 61,990
5,129 (29.171)
12,638 {13,193)
17 2,080 (14,743)
(1,614) (14,718)
19 {4.052) {4,662)
27 (2,584) 1,407
28 177 6,574
305 16,391
37 1,655
30 1,079 {1,288)
(323) (2en
7,007 10,041
2,500 9,167
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3AJL LBYJICTPAJ BHEHA UHHIYPBHC FPYII” AL
KOHCOJIMAHPAH OTYET 3A HAPHMHUTE NOTOIH

32 nepnoaa, npur.nousam ua 31 jexemspu 2013 v,
((:'Clt'll\“ﬁ CYMU Cd 6 XN, 46, dc8eH QRG HE € FROMEHGMG (){)yr’())

Hpooviiceiue
3a nepHosa, MPHENIOYBALLL HA
31 pexemapn

Besn. 2013 2012
NMAPHYHH MOTOUHN OT ONEPATHBHA JEHHOCT 2,500 9,167
TTAPHYHM NMOTOLY OT HHBECTULUHOHHA AEAHOCT
(YeenuueHHe) Ha PHHAHCOBY aKTHBH (16.416) (13.217)
{VBenuueHHe) HA AbATOTPAHM AKTHBHK (822) (1.017)
(VBenuueHie) Ha WHBECTHUHOHHY HMOTH - (64)
VaeanyeHse) U3 ApYrd AAN0BH yUacTHs {645} -
MonyseHN THXBA H AHBKACHTH 5.854 6.200
HetHH MAPHYHNA NOTOUH OT HHBECTHIHOHHA
JefHOCT: {12,029 (8,098)

MAPHUYHM NOTOIH OT ®HHAHCOBA AEHHOCT

H3KkynyBaHe Ha HEKOHTPOIHPALIO YHACTHE {83) -
[TpuooGuBane Ha yuacTae - 14
JTOTBIHUTEA M BHOCKH 8 KaflHTana - 312
Hanaatenn AHBUACHTH (755) (28)
Bausatie N 7422
HeTHu napuuHu noTouH o7 GHHAHCOBA AefivocT! (845) 7,720

YaeiveHNe HA NAPHYRHTE CPEICTBA
EKBHBAJIEHTH (10,374) 8,789

Napwuun cpeactea 1 NAPHIHY CKBHBAICHTH B
HAYANOTO HA FOA¥HATE 20 19,967 11,178

Mapxuun cpeacTaa K NapHYHH EKBHBANCHTH B

Kpas Ha roauHaTa

KoHcoaHANPaHEITE 6THET 30 RAPHINHTE 0 0
Ha 18 mapr 2014 r.

Pyse SHues Kpu Teonop Hane \._
Hinwanumencu Oupex Hmwuumareu upekmag Dunan c)up K

//

Maprapura lNosesa Kpacy Xa;i,xununes
Pecucmpupan cdumap Pezucmpspuan ogumap

9,593 19,967

H A3 H3naBaHe ¢ pelieHHE HA YRgheHrengun cuier

ﬂoﬁpnﬂ{

3Ae/HA YACT 0T T03H PHHAHCOB OTHET,
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AN BYJACTPAL BUEHA HHUIYPBHC I'PYIT? AJ

HOACHHUTEJAHH BEJEXKH KbM HHAUBHAYANHHA TOAUKIEH PUHAHCOB OTUYET

31 nepmoja, nprriousam Ha 31 aexemepu 2013 ronana
(6cuuku Cymu Ca 6 Xun. 16., OCEEH KO HE € yRoMenamo Opy2o)

1. OFINA HHOOPMALMS

3A0 .BYJICTPA BUEHA HHIUYPLHC TPYIT” AJl (ApyXKECTBOTO - Maiika) € Chb3aaaeHo npes 1961
r. JIpyecTsOTO € Cbe ceflaIMIIE H azpec Ha ynpasiienme rp. Codus, run. MosutaHo NeS.

Kum 31 nexemspu 2013 r. paynpesenenuero Ha axumonepHus xanutan Ha 3AJ] , BYJICTPAJl BUEHA
HHILUYPEHH FPYIT” e kakto caenra:

Axumouepno

AKNHOHED ~ yuactHe (%)
~TH BH AH BBIICAPUS” AJ] 85.183 %
Buena Humypvhc [pyn Buiinep depsuxepynr Ipyne 1282 %
Hpyrn 2.00 %

Ilpes meceu noemepy 2012 r. e mpukmoYMna npouedypata no npeobpasypane upel anueaHe Ha 3K
~BbJIFTAPCKH HMOTH” ANl B 3A]1 ,,BYJICTPAJ BUEHA HHLIYPBHC PYTT”. Ha 13.11.2012 r.
BJIMBAHETO ¢ BNHCAHO B THPrOBCKMA PETHCTHP, XKaTO AKUMOHEPHMST KanuTan Ha 3AJ[ ~BYJICTPAA
BHEHA HHLUYPBHC IPYIT’ ce e ysenuumnn ¢ 4 039 160 (YeTHpH MHIHOHA TPHIAECET M AEBET XHANLH
CTO M LIECTACCET) NeBa, upe3 H3napaHe Ha 403 916 (METHPHCTOTHH M TPH XWASOM ACBETCTOTHH M
wIecTHaAECET) OpOA HOBH OOHKHOBEHH, NONMEHHH, GE3HAIHYHH 3KUMH C MPABO Ha [MIAC, ¢ HOMMHAIHA
crofiroct 10 (aecer) nesa beska eana. (1o To3u Haune Ha 13.11.2012 r. aKUMOHEPHUST KanKTan Ha 3A[0
~BYJICTPAl BUEHA HWHIUYPBHC IPVIT® e cranan 31 474 580 (Tpuiecer M eaHMH MIUTHOHA
HETHPHCTOTHH CEACMAECET H YETUPH XWIAAH NCTCTOTHH H OCEMIECET) NeBa, pasnpeneied B 3 147 458
OOHKHOBEHH NOHMEHHH GE3HANMYHU AKUMA ¢ NIPABO Ha IN1ac ¢ HOMMHAHA croiHoct 10 (aecer) nesa. B
PE3YNTAT HA H3IBLPUWICHOTO Npeobpasyeane npes 2012 r. aemet Ha ,,TH BU AH BBJICAPUA” ANl 8
AKUHOHEPHHKA kanuTan Ha JpykectsoTo ce ¢ npomenmn ot 97,72 % Ha 85,18 %, Buena UuwypiHc
I'pyn Buiinep ®ep3uxepyur [pyne ¢ npiumo6ina AMPeXTHO Y4acTHe B KANHTANE B pasmep Ha 12,82% u
MHIMPEKTHO y4acTHe B pasmep Ba 85,18% ot kanmrana Ha 3AJ1 ,.BYJICTPAJ] BUEHA UHLIVPBHC
TPYTI”, upes uputerxxanue Ha 100% ot kanurana Ha ,,TH B AH BBJITAPUS™ AJL,

Mpyxecrsoro nputexasa auuens No. 11 ot 16 tonn 1998 r. 3a W3IBBpIIBaHE Ha 3acCTpaxoBaTenHa
AeHHOCT, u3aazeH oT ATeHIHMATE 32 33CTPaxoBaTeNeH HAN30P.

Ksm 31 nexemepu 2013 r. ApyXecTBOTO KOHTPONHpa MPAKO MM KOCBEHO, upe3 IPYrH IbILEPHH
KOMINAHHH, CIEAHHUTE AbUEPHA APYAKECTBA:

Ilpapana YuacTHe B Bpuaka
raac pe3yJIiTaTa
%

EWPB Jloupou OOJ( £5.00 85.00%  Tlupekten xouTpon
EWPB Bpokep Pycus 43.35 43.35%  HuanpexreH KoHTpon
EHPB Arent Pycus 43.35 4335%  HuaupexreH koHTpOn
Bu Ait Jhxw Crpsucns Benrapus EQOJ] 100.00 100.00%  MupekreH xoHTpOn
3A/]] bynctpaa Xusor

Buena Uuwypshe [pyn AJ] 95.53 95.53% JupexTeH KoHTpon
AHUCMIIMU, ,,Bynctpan 3apase™ EOQ/[ 95.53 95.53% HuaupexreHn kouTpon
wbyncrpan Tpyaosa Memnunxa™ EQQ/J} 95.53 05.53% HugHpexTeH kouTpon
Buena HHwypsic [pyn Konrakr Lentsp

Bowarapas AJ{ 50.00 50.00%  linpexteH KOHTpOA

llpes npeaxoanns orueren nepuoa upes AbiiepHoTo apyxectso EHUPB Jlonmon OO, 3A0
~BYJICTPAZY BHEHA HHIIYPBHC I'PYIT" e npugobuno no 43.35% yuacTHe B crieasmTe ApyxecTsa
B Pycua: EUPB Bpokep n EUPE Arent. Jlpyxectsara ce cHMTaT 33 ABLIEPHH, ThH KaTo 3AJ]
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3AN .bYJACTPAL BUEHA NHUIYPBHC ITPYIT” AL
NOACHUTEAHH BEJIEXXKH KbM HHAUBUAY AJTHUA F'OAHIIEH ®HHAHCOB OTUET

Ja nepuoja, nprsousam Ha 31 nexemapu 2013 rommnn
{ECUNKY CYMU CQ 8 XUA. 26., OCGEN OKO HE € YHOMENGMO Opy20)

1. OBIIA HHOOPMAHWA MTIPOXBJOKEHME/

»BYJICTPAJ BHEHA UHIIIYPBHC IPVIT’ A/l npurexasa BE3MOXKHOCT Aa YNpaBAsAsa puHancosara
H OIEPATHBHATA HM NOJIMTHKA, Ype3 NPEeJCTABUTENH B OPraHHTE MM HE YMpPaBleHne.

Ha 31.05.2013 r. e ckmouen aorosop mexny 3AJ ,SVJICTPAJZl BHEHA HHUIYPBHC I'PYIT” u
CAPYXEHHME ,, FBJITAPCKA CTOTTAHCKA KAMAPA-cbi03 Ha Gnirapckus Gu3Hec™ 3a N0Kynka oT
crpava na 3AJ] ,BYJICTPAJ BUEHA HHILUVPBHC IPYIT" wHa 6 000 (wecr xunsam) 6pos
OOHKHOBEHH NTONMEHHH AKLMH, C MPABO HA [Jac, C HOMHHaNHA cTolinocT 10 (mecer) nesa, scaka equa,
CHCTABNABAA 3% OT KanmuTana Ha 3ApaBHOOCHIypuTenHO ApyxecTeo ,bByncrpax 3apase” AR Cnen
cienkara 3AJ1 ,BYJICTPAL BHEHA HHINYPLHC TPYIT" crtaea eaHoiAndeH cODOCTBEHMK Ha
kanutana ua 30[ ,.Byncrpan 3apare”, no To3M HaumH WHAMpeKTHOTO ydacthe Ha 3AJI . BYJICTPAJ
BHMEHA WHIIYPBHC I'PYIT” 8 AUCMIIML ,Byacrpan 3apase” EOOM u B ,Byactpaa Tpyaora
Meanuuna” EOOJI ce npomens o1 97% Ha 100%.

C uen npusexcane aeruoctra Ha 30J] , Bynctpan 3apase” EAJ| 8 ChOTBETCTBME ¢ HIHCKBAHMATA Ha
3axkoHa 3a 34PABHOTO OCHIYPABAHE M C OMMeJ Ha 3aKOHOTIpeABHAeHHTE B §31. »BEB BpB3ka ¢ §29. or
[IpcxonHHTE M 3aKMOUMTENHH paznopentH KbM 3akoHa 33 MIMEHEHHEe M AOMbIHeHHWe Ha 3akoHa 3a
3APABHOTO OCHIYPABAaHE BB3MOXKHOCTH 3a TOBA, € B3ETO PELIEHWE 3a 3ANOYBaHEe HA Npoueaypa Mo
npeobpasysane, upe3 snnsade Ha 30J1 ,Byactpaa 3npase” EAJl B 3AJ1 ,Byncrpaa XKusor Bueua
Wnwypwhe Mpyn”.Ha 19.06.2013 ¢ noanucax XOroBop 33 BIABAHC B M3UCKyEMara OT 3aKoHa Qopma.
CrraacHo J0rosopa 3a BIHBAHE Ha OCHOBaHHe Wi.263:k, an.2 or THProBeKkUA 3aKOH, MOMEHTBT, OT KOHTO
aercteuATa Ha llpeobpasysamoto ce apyxecteo /30]] ,bynctpag 3apaee” EAJY ce cuwtar 3a
M3BLPUIEHH 3a cqeTKa Ha [lpuemamoro ApyxecTro 3AJ] , Byncrpan usotr Buena Hutypuuc Tpyn’™/
3a uenute Ha cuetoBoacteoto & 01.10.2013 r. [Ipes meceu nmekemspu 2013 r. npoucaypata mo
npecOpa3yBaHeTo 4pe3 BIHBAHE NPHKIIOYM, KaTo Ha 25.12.2013 r. sanpaneTo € BnHcaHo B Tuprosckus
perucTbp. B pesyntar Ha M3BbpwEHOTO npeobpalysaHe akUMOMEPHHAT kanutan wa 3AJ] ,Bynrctpan
Kusor Buena MHypsuc I'pyn” ce e ypennwun che 735,727 neba, upe? wsnasaHe Ha 735,727 Gpon Hosu
OONKHOBEHH, TOHMEHHH, GE3HANMMHH aKUMH ¢ MPaso Ha rac, ¢ HOMHHANHA CTOMHOCT 1 NeB Beska eana,
[To To3H HaunH Ha 25.12.2013 r. akunoHepHuat Kanwran Ha 3AJL ,,.Bynctpaa Xueot Buena Muypuic
[pyn” crasa 8,635,747 nea, paziipeaene B 8,635,747 0OMKHOBEHH NOUMEHHM GEIHANMYHH AKUHMA C
Npaso Ha rNac ¢ HOMHHAIHA cToiHOCT 1 nes., Kato mensT Ha ,,3AJ0 ,BYJICTPALl BHMEHA
HHIiYPBHC I'PVIT” B akunoHepHnua kanutan Ha 3A]] ,,Byncrpaa Xueor Buena Muwyprue Ipyn” ce
npomens ot 95,11 % na 95,53 %. Opyxecrsara AUCMIIMLE ,.Byncrpan 3npase” EOOZ v ,,Bynctpan
Tpynosa Meanuuna” EQOJ crapar aupekruo  100% coberBeroct Ka 3AJL , Bynacrpaa Xusor Bueua
Hunrypeic I'pyn”, Kato HHIHPEKTHOTO yuacTue Ha ,.3A[0 ,,BYJICTPAXl BUEHA HHIIYPBLHC I'PYIT”
8 TAX ce npomend ot 100% ua 95,33%.

Jpy:KecTBoTO-MakKa, 3a€AHO C AbluepHuTe cH apyxectsa Qopmupar rpynara 3AJH L BYJICTPAJ
BHEHA HHLIYPBHC I'PYIF* AL

OcHOBHUTE ACHHOCTH Ha APYXECTBOTO-Maiika M HEroBHTE ABIUEPHH [PY)XKECTBA Ca OMNHCAHM B
npuoxkenve 7 Hupopmaums no cerMeHTH.

Kbm 31 pexemepn 2013 r. B rpynara paborar 647 cayurend (2012 r.: 678 cmyxurenn).

2. BA3A 3A H3ITOTBAHE HA KOHCOJUAUPAHHMA T'ONHUIIEH ®HHAHCOB
OTYET

2.1. TIpanoKHME CYETOBOAHE CTARAAPTH

KoHconnaupaHHTe $HHAHCOBK OTHETH HA rpynaTa ca M3roTBEHH B CLOTBETCTBHE ¢ MeXIYHApOJHHTE
craMaapTH 3a (uuascoeo oryurane (MC®O), npueri ot Kommucuata Ha Esponeiickms cwios. Te
BKIIOYRAT MexayHapoJHH C¢4eTOBOAHM cranaapr  (International Accounting Standards (1AS)),
MexayHapoanum crawnapt 3a (muancoso otunTade (Intermational Financial Reporting Standards
(IFRS)} v ThakyeaHus 3a Taxdo1o npuaaraue (SIC - IFRIC interpretations). MexayHapoanure
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3AL..BYJNCTPA/I BUFEHA HHINYPBHC FPYI” AL
MOACHHTEJHH BEJIEXXKH KbM HHAUBUAY ANHUA MTOAUTIEH PHHAHCOB OTYET

3a nepuoaa, npuk:azousain Ha 31 xexemppa 2013 roanna
(GCUNKU CYMU CQ 8 XUA. 1., OCGEH KO HE € Ynosrenamo Opy2o)

2. BA3A 3A H3IrOTBSHE HA KOHCOIHIWPAHHA T'OJHIIEH PHHAHCOB
OTYET, NPOABIXEHHUE

2.1. IIpuaoxHMH c9eTOBOAHH CTAHJAPTH, NPOTLDKEHRE

CTaHaapTH 3a cbuuaucoao OTYHTAHE BKIOUBAT H NOCACNBANIHTE H3IMEHEHHA H JOITBJMHEHHA HA TE3H
CTAHJAPTH H THIKYBAHHA, KaKTO H ﬁ'hneml-rre CTaHMapTH H TBHIAKYBAHHA 334 TAXHOTO NPHAAraHe,
onobpenH ot CbBeTa Mo MEXAYHAPOIHH cueroBoaHH cranaapT (International Accounting Standards
Board (IASB).

I'pyrmata € onoeectina edekTure oT nprnoxeHne Ha nySmukysaww MexnyHapoiuu craHIapTH 3a
¢uHancoBO OTUMTAHE, KOMTO OIIE HE Ca B CMNA KbM AATATA HA OT4ETa 3a GMHAHCOBOTO CHCTOAHHE W
MO I8 HMAT OTHOILEHHE KbM ACHHOCTTA Ha rpynara (Bix npuiox.) 3.23)

2.2, IIpuHOHOH Ha KOHCOTHAAL AN

FOAMIIHKAT KOHCONHAMPaH (GHHAHCOB OTHET HA rpynara ¢é ChCTOM OT WHIIMBHIYANHHA rOJMIUEH
¢unancos oruer Ha 3AJ1 ,.BYJICTPAL BUEHA MHIIVPBHC I'PYIT" A/l v rognwHATe (hHHAHCOBH
OTYeTH Ha ALUIEPHHTE ApyXecTea ,byncrpan JKusor Buena HMuwypvhc I'pyn” AJl; EMPB Jlonnon
Q0[H, EHPb bpokep (Pycus), EHPB Arenr (Pycus), ,Bu At [xa Crpencus Buarapus” EQO[ u
»~Buena Huwmypvhc I'pyn Konraxt [enTbp bwarapns AJ[". OHHAHCOBMTE OTHETH Ha JBIIEPHHUTE
ApYKEcTBA ¢a M3rOTBEHH 32 CBbILHUA NEPUOL, KAKTO W Ha rpynara - maiika, npunaraiilki HIEHTUYHH
CYETOBOJAHH NONATHKH. OTHETHATA BaNyTa 3a MBLUCPHUTE APYKECTBA € GBArapCKHAT JieB, C H3KTIOYEHHe
Ha EMPb Jlonaon OO, uuaro oryersa Banyta € Opuranckara nipa 1 EMPB Bpokep (Pycus) u EUPE
Arenr (Pycus), uHATO OTY€THA BanyTa € pyckara pybma. Kum gaTarta Ha M3roTBAHE HA HACTOAUIMA
KOHCONMHAHpaH HHHAHCOB OTHET akTHBHTE U nacusure sa EMPB Jlongow OO, EMPB Bpokep (Pycus) n
EWPE Areut (Pycus) ca npe«suncneny B jiesa Ha Gasa oprumanuus sajiyteH xypc Ha BHB xum 31
Aexemspy 2013 r., a pesyaTaTHTe OT AciisocTTa — Ha Gasa cpeaHonpeterien Kypce 3a 2013 roguua.

IIps n3roTesHE HA KOHCOMHAUPAHHS roONILeH GUHAHCOB OTUET, PHHAHCOBMTE OTYETH Ha IpynaTa-Malika
M AbllEpHHTE KOMmaHWH ca ofenukeHu Ha Gaza .pex mo pea” upe3 cbOMpaHe Ha CXOOHM MO3HUMH OT
aKTHBH, NacuMBH, COOCTBEH KanuTan, TPHXOAN H PasXoM. BuTpewHo-rpynoBnTe canaa M TpaH3akumu
(BKA. OMBHIOEHTH), KAKTO M HETHHTE Pe3yNTATH OT TAX ca €MWMHHHpaHH Wiuano. Janosere Ha Tpetu
JIHUA, H3BBH [pynaTa, Ccd NOCOYEHH OTAENHO B KOHCOJIMAMPAHHA TFOAMLIEH (HHAHCOB OTYET KaTo
HEKOHTPOJMPAILO YHaCTHE.

B roaHwWwHHA KOHCONHAWPAH OTHET, GUHAHCOBMTE OTHETH HA ABIUCPHHTE IPYXECTBA CA KOHCOMHAHPAHH
Ha Gasa meToAa ,,Tbj1HA KOHCONHAAUMA”. MeTOOBT ce npuiara OT MOMEHTa, OT KOHTO ce cuYHTa, 4e
KOHTPOJIBT € NMpexBbp/ieH B NPeANnpHATHCTO-ManKa, 3a LenWTe Ha KOHCONHRALMATA CE NpHEMma, 9
rpynara KOHTPOJIHp2 TOrasa, KOTaTo MpeaNpUATHETO-MaiKa IWPEKTHO WWiM WHAMPEKTHO MPHTEKABA
noseue o 50% OT akUHMKTE C MPaBO Ha (71aC WM MMa NPABOTO Aa Ha3Ha4M noeede oT 50% OT yneHoseTe
#Ha CbBeTa Ha AHPEKTOPHTE WIH EKBHBAICHTCH PBKOBOAEH OpPraH, KAKTO H NPHTEXABa OPAKA WId
HEMpAKA BEIMOXHOCT 3 YTNIpaeAsa GUHAHCOBATA W ONEPATHBHA NOJMTHKA H3 €AHO APYXKECTBO, KaTO Mo
TO3H HAYMH NOMy4aBa neyanbu OT AeHHOCTTa MY.

2.3. OcuoBba 3a onenxa

(DHHAHCOBHAT OTYET HA rpynaTa € H3roTBeH Ha 0aza HCTOPHYECKaTa LUgHA ¢ HIKIIOYEHWE Ha
$HHAHCOBHTE AKTHBHW, HHBECTHLHMOHHHTE HMMOTH M 3€MHTE M Crpajdre, COLECHEHH MO Chnpape/UIHBA
CTORHOCT,

TMo3uumHTE BLB (bHHaHCOBHﬂ OTHYET HA rPyNarta 3a NpeAcTaBcHH B XHNALH JI€BA.

H3roTeaHeTo Ha (uHaHCOBATE OT4eTH B cvoTBeTcTBHE ¢ MCDO H3MCKBA PBKOBOACTBOTO [a NpaBH
NpuGIN3HTENH NPEUEHKH H NPEATOJONEHHA, KOMTO C€ OTpaisBaT Ha Oanancopara CTOHHOCT Ha
AKTHBHTE M MACHBHTE KM NATaTa Ha OTYeTa 33 HHHAHCOBOTO CHCTOAHHE, KAKTO H HA OTHETEHHTE
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3AR ..BYJCTPAA BUEHA HHUIYPRHC FPYI” A5l
HOACHHUTEJ/IHH BEJEXKH KbM WHHAHBUAYAJIHHA TOZHIMEH ®PHHAHCOB OTYET

33 nepHoja, npuk.oysam na 31 jexkemppu 2013 ronuna
{BCunKu CYMU CA 6 XUA. 18., OCBEH (KO HE € YHOMEHAMOo Opy2o)

2. BA3A 3A M3IOTBAHE HA KOHCOJHUAHWPAHHA T'OJUALIEH ®HHAHCOB
OTYET, INIPOABJKEHUE

2.3. OcHOBa 32 OlleHKA, MPOXbLDKEHUE

MPHXOAH M pa3xoAu 3a nepHona. JeHCTBHTEAHHTE pe3yNTaTH MOraT 0a CE PalIMuasar OT TeKyLUHTe
npubausurensn oueHkH. Tean npubamanTentu NpeueHkH ce NPeparNekuaT NePHOAHYHO K KOraTo ce
YCTAHOBH, Y€ € Heo0X0aHMa NPOMAHA, TH C& OTHMTA B TEKYIIHTE PE3Y/ITATH 3a NepHoAa, B KOKTO Tasu
npomsiHa craea nisecTHa. [Ipenedxute Ha prxoBOACTBOTO NMpy npunaraueTo Ha MCPO, xonto umar
ChilecTseH edeKT BBPXY (HUHAHCOBMTE OTMETH H CHETOBOJHHTC NPELEHKH CBC CHUIECTBEH PHCK OT
ChILECTBCHA KOPEKLIAA B CIEABAILATA TOAIMHA Ca MPeACTaBeHH B Oenexkka 4 — CHeTOBOARM npeUeHKH.

2.4, PYEKNHOHANNA BATYTA H ONEPALHH B 9yXKIECTPANHA BANYTA

OUHAHCOBMAT OTYET HA rPyNaTa € W3roTeeH B Gnirapckm Nesa. INaprurnTe CpencTsa, BIEMaHHATA M
3AALDKCHUATA, ACHOMHWHHDAHU B YY)XKAECTpaHHA BAMYTa C& OTUWTAT B JIEBOBA PaBHOCTOHHOCT Ha Oaza
BallyTHHA KYpC KEM J1aTara Ha ONepauMaATa M C¢ NpeoueHaBaT Ha MmeceuHa 0asza, KaTo ce H3nmona3sa
opuumanHuaT kypc Ha BHB 3a mocneamus paGoten men ot meceua. Bouukw kypcosm pasnukm,
BBHIHHKHA/IH B PEIYITAT HA BaNyTHa NpeoOUeHKa Ha TC3IH MO3HUHM Ce MPHU3HABAT B OTYETA 38 AOXOLHTE.
HenapuyHuTe TMO3HLMH B 4YXKASCTpaHHA BANYTA, OLIGHXBaHH 110 HCTOpPHYECKa CTONHOCT ca
ACHOMHHHpAHH B JICBA NO RATYTHUA KYpCc KbM paTarta Ha ITBPBOHAYANHO NPH3HABAHE H HE Ce
MPEeOlCHABAT nocnensamlo. BcHYKKM HENapuyHM MO3MUMH BbB BANyTa, OTHHTAHM [0 COpaBEeAINBA

CTOHHOCT Ceé OUEHABAT B JeBa Ha Da3a BANYTHMA Kypc KbM OATaTa Ha onpefem He Ha cripaeelvBaTa
cTofiHoCT.

OCHOBHHTE BalyTHH KYPCOBE CIIPAMO GLrapcKus €B Ca KAKTO C/ie/[Ba:

Knm 31 gexemepn 2013 K®m 31 nexemepu 2012
Espo 1.95583 nesa 1.95583 nena
HlaTcku aonap 1.41902 nepa 1.48360 acBa
BputaHcka nnpa 2.33839 nesa 2.39406 neea
Pycka py6aa 0.04330 nesa 0.04862 nesa

2.5. llpomMeHH B CYETOBOAHHTE MOJIHTHKH

Apyxecteara ot ['pynara ca NPuNOXKUAH CNCAHWTE HOBM CTAHAAPTH M NPOMEHH B CTaHXApTH,
BKJIFQUHTENHO BCHYKH MPOM3ITHYALLUM OT TAX NPOMEHH B APYTH CTAHAAPTH, ¢ JaTa HA NIbPBOHAYATHO
npunarane 1 aHyapu 2013 r.

* OnoBecTABAaHNA — KOMIEHCHPaHE HA DHHAHCOBHM AKTHBH W (MHAHCOBH nacusu (mpomeHH B MCDO
7

¢  MCQ®O 13 OuensBaHe Ha COPaBEATHBE CTOHHOCT,

¢ [IlpeactaBiHe Ha KOMNOHCGHTH B Apyr Beeobxparen noxo (Mpomenn 8 MCC 1);
¢ MCC 19 Hoxoau Ha HaeTH nHua.

Kompeacupane 5a pHHAHCOBR AKTHBE H PHEAKCOBH NACHBH

Tasn npomasia 8 crawaapra He JOBele A0 ¢PEKT BBPXY KOHCONMAMPAHHA (HHAHCOB OTYET KbM 31
AckemepH 2013 roamnna, Toit Kato [pynaTa He NpHAara KOMNEHCHPAKE 32 CBOUTE PHHAHCOBH AKTHBH M
NACHEBH W HAMA CKITIOMEHH rao0anHM CNopa3yMCHHA 38 KOMIICHCHPAHE,
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3AR,BYJCTPAR BHEHA HHIHYPBHC I'PYIT A
NOACHUTEJHHU BENEXKH KBM WHAUBHUAY ATHUA I'OAHIUEH ®HHAHCOB OTYET

3a nepnogq, npukmowsam #a 3f aexemspn 2013 roauna
(GCuNRU CYyMU €O 8 XIWT. RG., OCBEH AKO HE € YHOMEHAMO JPY20)

2. BA3A 3A M3IOTBAHE HA KOHCOJHWIWPAHMA TOAHUILNEH $HHAHCOB
OTYET, NPOAB/IDKEHHUE

2.5. IIpomMeHB B c4eTOBOJARATE NOJHTHKH, IIPONLILKEHHE
OuensiBane HA CHPABEATHEA CTOHHOCT

MCOO 13 npegoctaBs eAMHHZ paMKa 38 OLEHKA HA CMIPaBe/UIMBA CTORHOCT W ONOBECTABAHHA Ha
OUCHKHTE Ha CNPABSATHBA CTOMHOCT, KOTATO TAKHBA OMOBECTABAHHA C€ M3HCKBAT WM JOTYCKAT OF
Apyrd cTaHpaptd. CTaHaapTeT yHH$HUHpa NcHUHHIMATA HA CNpPaBe/UTHBA CTOHHOCT Kato LICHA IIpH
HOpMaJiHa cAelka 33 Npoaak0a Ha aKTHB WIH 33 NPeXBLPIIAHE HA NaCHB, KOATO OH ce ciayuuna mexay
nazapHH yYacTHHLUM KM fAaTaTa Ha olenka. CTaHjaapra 3aMmeHd M yBEMMYasa M3UCKBAHWATa 3a
OMOBECTABAHE 33 OLCHKHTE HA CNPABEAIHBA CTORHOCT B APYFH CTAHAAPTH, BKIKOUHTEIIHO TE3H CbINACHO

MCOO 7. B peayrrar na ToBa, I'pynara e npeactaBina AOWBAHWTENHH ONOBECTABAHHA B TOBA
OTHOWIEHHE.

Coopexn npexoannte paznopeabu Ha MC®O 13, Ipynata e npyiioxinia HOBKUTE HACOKH 32 OLICHABAHE HA
CRpABeNIMBA CTOMHOCT NPOCNEKTHBHO M HE € MPGACTaBANO CPABHWTEIHA MH(OPMAIMA 3a HOBUTE
onosectapanus, TpomaHata B MCDO 13 we gosee 10 IHAUMTENCH €DEKT BHPXY OLEHKHTE HA GKTHBHTE
W nacuBMTe Ha ['pynaTa kuM 31 gekemepu 2013 roauna.

IMpeacrasaHe AA NO3HUMA B APYF BCeoDXBaTEH J0XOX

B pesyntar Ha npomenate B MCC 1, ['pynara npoMeHn NpeACTaRAHETO HA KOMIOHEHTHTE B Ipyr
BceoGXBaTCH A0X0N B CBOA OTHeT 3a BeeoGxBaTHHA aoxoa. KoMnonenTH, koHTo ca wik morat aa Onaar
BIOC/IEACTBHE peknacHpuuUpan B Newandata wiu 3arybata ce TIPEACTABAT OTASNAHO OT TAKHBA, KOWTO
HAMa Oa OboaT snocneacTsue pexnackuuMpanH 8 mneuanbata wnn 3arybara. CpaskuTenHarta
uHGOPMAIIFA € Npe/ICTABEHR TaKa, Ue Ja OTTOBAPA HA HOBHTE M3UCKBAHUA.

Ilnan ¢ neHHAPAHHE (0X0AH

B pesyntar Ha npomenute B MCC 19 Jloxoqu Ha HaeTh fuua, ['pynaTa DPOMEHH CBOATA CUETOBOAHA
NOMUTHKA 32 OTUMTAHE HA aKTIOEpcKM Newanbu W 3aryGM no mnaH ¢ JShHHHPAHK JOXOAH KbM
NPH3HABAHE HA BCHUKH AKTIOCPCKH meyantw v 3aryGu B apyr sceobXBaTeH A0X0A.

3. 3HAYHUMH CYHETOBOAHH ITOJTHTHKH

3.1. HemaTepHannn aAKTHER

Hemarepuanku akTHed, MPUZOGKTA OT rpynara ce OLEHABAT MEPBOHAYANHO 10 UeHa HA NpHAOOMBAHE,
BKJIIOYBAINA MOKYNHATA CTOMHOCT M BCHYKM PA3XOAH, KOHTO NPAKO MOTaT Aa ObaaT OTHECEHH KbM
NPHAOOMBAHETO HA AKTHEA.

BLTpelHO Ch3JaLeHH HEMATEPHANHH aKTHBH C€ NPH3HABAT €AMHCTBEHO, aKO rpyrnara Moxe aa
HaeHTHUUMPA JAH H KOTA € HANMUE Pa3rpaHUYHM aKTHB, KOHTO Lie renepypa ObAEUwH HKOHOMUYECKH
NOJI3H M YHATO CTOHHOCT MOjke Aa Gbae HanexAHO OLEHEHA.

[Mocnenpanio HeMaTEPHATHHTE AKTHBM CC OLCHABAT MO LeHa Ha NPUICOHBAHE, HAMANEHA C HaTpynaHara
JI0 MOMEHTA aMOPTH3aLA v 3aryGute oT oGe3uenka. [Tocnensamy pa3xoay, CREPIaHN ¢ HEMATEPHATIEH
AKTHB €¢ NPH3HABAT B 0ANAHCOBaTA CTOHHOCT HA AKTHBA, AKO YBENKYABAT HErOBAT& WKOHOMHHECKA
CTOHHOCT. BCHHKY OCTAHANM PA3XO/H Ce NPH3HABAT 34 TEXYILH B OTUETA 33 JOXORMTE.
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3 BYJCTPAA BUEHA UHIIYPLHC IPYIT”
NMOACHATENHU BEJNEXKH KbM HHAHBUAYATHUA TFOAHINEH ®PHHAHCOB OTYET

34 uepuona, apuxilousat na 31 aexemspn 2013 roanna
(ScuNKu CyMU €a 8 XUR, }6., OCEEN AKO NE e ynoxmeramo opy2o)

3. 3HAYMMH CHYETOBOJHM ITOJHTHUKH, HNPOAB/IKEHHE

3.1. HemaTepHaInn aXTHBH, NPOTbKeHNE

Hemarepranuure akTHBH, W3N0AIBAHK OT TPynaTa UMaT OrpaHuHeH DOJEIEH KHBOT H Ce aAMOpTH3MpAT
Ha 0asa numHelinMs meron za BPEMETO HAa NONE3HHA KHBOT HA AKTHEA. [punarasure roawmmm
AMOPTH3ALIHOHHH HOPMH Ca KAKTO Cllessa;

Tonanu %
[Iporpamriu npoayxru 5.4 20%,25%
Huntedan 52 20%, 50%

[lonesuar XUBOT ¥ METOET Ha amMOPTH3ALMA Ha HEMATEPHAIHUTE aKTHBH Ce MOLIAraT Ha npernen
FIONE KM kpad Ha BCEKH OTHETEH NepHoA. [IpOMeHUTE B OAKBAHMA MONEIEH JKUBOT HIH B OHaKBaHHA
MONEN Ha KOHCYMauWd H& HKOHOMHYECKHTE W3TOZH OT aKTHBA, ce OTpa3fiBaT 4Ype3 NpOMsHa B
GMOPTH3ALMOHHMA CPOK WIH METO, KAKTO TOBA € YMECTHO, ¥ Ce TPETHPAT KaTo NpoMeHH B
CYCTOBOZHHTE NPHONU3HTENHN omeHKH. Paszxomute 3a AMOPTH3AUMA Ha HEMATEPUATHHTE aKTHBM ce
NPH3HABAT 32 TEKYLUM PA3XOAM NPE3 OTYETHHA TIEPHOL.

[leuanGure v 3aryGure, BL3HHKBAILH OT OTNHCBAHE HA HEMAaTEPHAIKH AKTHBH, ApencTarnasauy pasznyka
MEXIY HCTHWTE MOCTBILIEHAR NPH OCBOGOXKAABAHETO M Ga/laHCOBATA CTOMHOCT Ha aKkTHRA, Ce npH3HaBaT
8 OTHETA 32 IOXOAHTE, KOI'ATO aKTHBBLT Gbae OTHHCAH,

3.2. PenyTanun

Pemyrauns se3xuxBa kato nonoxurennara Pa3/THKA MEKAY CNPaBe/THBATA CTOHHOCT Ha NPUACGHTHTE
HETHH AKTHBH HA NPEANPHATHE W 3aILIATEHATA 32 TAX LicHA, KOATO e U CTOAHOCTTA HA MMLPROHAYAIHOTO i
npustasaue. [locnensamo penyrauusta ce NPEACTABA NO CTORHOCTTA # Ha MBPBOHANANHO npUzHaBaHe,
HamaneHa ¢ CBCHTYAIHHTE pa3Xxoam 3a obeaueHxka.

KeM Beska otwetha mara rpynara H3BbpIBA Npernen Ha obcToATeNCTRATE, KOMTO GMXa MOBeM o
HeoOxonuMocT oT obe3uenxa na penyTaunaTa. 3ary6a ot ofesuetka Ha penyrauma ce TIPH3HABA, KOTATO
BBICTAHOBHMATA CTOHHOCT Ha 06ekTa, rewepupai MApH'HH NOTOUH, C KOKFO € CBLP3aHA PenyTaumaTa, e
NO-HKCKa OT HeroBata GanancoBa cToliHocT, PasMepbT Ha obestenkara ce onpenens Kato paiznuka
MEXIY Bb3CTAHOBMMATA CTOHHOCT HAa OGeKTHTe, FCHEPHPALIK MapHYHH NOTOMM W CyMmara Ha
CLOTHECEHATA KbM TAX NONOKHTENHA penyTauns. Pasxoast oT obeaLenka na penyTrauusTa ce nocoupa B
OTHETA 32 NOXOLMTE B NEPHOAE, B KOWTO 0GEKTHBHO ¢a BE3HHKHATH o0cToATENCTEA 32 Takasa oBe3icHKa,

3.3. HesecTHIHONHE HMOTH

I'pynara knacuduuupa aagen umor xaro WHBECTHLIMOHEH, KOraTO TOH Ce XbPXH C LIl Mony4asaHe Ha
Npuxoan noa dopmara HA HaeM, a He 3a AAMMHHCTDATMBHH LM WIH Dponaxfa B pamkute Ha
o0HYaiiHaTa UKOHOMHYEcKa NeHHOCT. HuBecTHLMOHHUTE MMOTH Cce OLleHsBaT NbLPROHAYANHO MO LeHa Ha
npuaoGHBaHe, KOSTO BKMIOYBA TAXHATA TOKYNHA CTOHHOCT M BCHUKM Pa3XOAM, MPAKO CBLP2aHH CBC
CAC/IKATa, KATO JAHBUM MO NPEXBLP/IKHE HA HMOTA, XOHOpapH 3a npasHH ycnyru v ap. Mocaeaeamara um
OLeHKA € MO CNpaBeATHBA CTOHHOCT, OTPa3ABalila YCIOBMATA Ha nasapa KbM [JATATA HAa OTYETA 3a
(uHaHCcOBOTO CcheTOAHKE. Bohuku neuanbu u 3aryGu, BbL3HHKBALGH OT NpoMAHa B cripasexnMBaTa
CTOHHOCT HA MHBECTHUMOHHUTE MMOTH C& BK/LIOYBAT B nevanbata uau 3ary6ata za nepuoga, B Koiito
BLIHHKBAT.

HMHBecTHUMOHEH HMOT ce oThMCBa OT OTueTa 32 (PUHAHCOROTO CHCTOAHHE NPH HETOBOTO oceoboxiaBaHe
(4pe3 nponaxBa nan uxancos IE3KHT) HAW KOTATO € TpaliHo W3IBajeH OT ynotpeba u He ce ouaxpar
Gbaein HKOHOMHYECKH TON3M OT HEroBOTO oceoGoxkasare. [MevanGure u 3arybure, Bbannkeanm npu
OTNHCBAHE HA MHBECTHUMOHEH HMOT (OnpeneneHy Karto PaIHKA MMy HETHWTE NOCTBMJIEHH Npw
ocBoboxaBaHETO M GanaHCOBaTa CTOHHOCT Ha ¥MOTa) ce BKNIOYBAT B OTHETA 32 JOXOAHTE B nepHoaa Ha
OTIHCBAHETO,
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3AA ,BYJICTPA BHEHA UHIIYPBHC IPYI” AL
HOACHUTEJHH BEJEXKH KbM HHAWBHY AJIHUS T'OAUINEH PHHAHCOB OTUET

32 nepnoga, NpuKouBain na 31 aexevspa 2013 ronnua
(Bcunkl Cymu €a 6 XUA. 36,, OCEEH AKO HE € YnoMenamo Opyzo)

3. B3HAYHMMH CYETOBOAHH NMOJHUTHKH, IPOADBJIKEHHE
3.4. HmoTH, MmamaHA u obopyasane

KmoTHTe, MalmHuTe W 060PYABAHETO CC NPHUIHABAT NBPBOHAYANHO 110 UEHA Ha npuaobuBane. [leHata
HA MpHAOOHBaHe BKNIIOYBA NOKYIIHATA UEHA, MHTHHYECKH TAKCH M BCHUKH ApYrd TIPEKH pPasxonM,
HEOOXOMMH 32 TIPHBEXKNAHE Ha aKTHBA B paboTHO cueTognme. TTpekuTe Pa3’xolH OCHOBHO ca: pa3XoAH 3a
NbpBOHavATHa NocTaska U 06paboTka, pasxoanTe 3a MOHTAEX K PA3XOAM 33 XOHOPAPH Ha JTHLA, CBBLP3aHH
C KOHKPETHHS MPOEKT.

3eMHTe H CrpaauTe ce OLEHABAT MOC/IEABAILG (10 MPEOLEHEHA CTOHNACT, KOSTO € TAXHATA cnpasenvea
CTOHHOCT, HAMANEHA C HATPYNaHaTa aMmoOPTH3aLMd M EBEHTyanuuTe 3aryb oT obeanenxa.
CripaBeqnmBata cTOWHOCT Ce onpeaens upes oleHKa Ha JHUESH3WPAHH OLEHMTENM KbM [arara Ha
CLCTABAHE HA OTHYETA 32 (PHHAHCOBOTO ChbeTofHWE. Koraro GamaHcoBata CymMa Ha Te3W akTHMBH ce
YBENHNABA B PE3yNTAT HAa MPEOLICHKA, YBEAUYEHHETO C& OTYHTA Npe3 OTHETa 3a BCEOOXBATHMA HOXOA
AHPEKTHO B COOCTBEHHA KAOMTANL B CTATMATA w[IpeoueHBueH peseps”, oceeH B CMyuauTe, Korato
BB3CTAHOBABZ HAMAIICHHC OT MPEOIEHKA Ha ChHLUINMA aKTHB, KOETO NpPEIH TOBA € NPW3HATO 3a pasxon. B
TO3H Ciy4adi NpeoueHKaTa ce OTYHTA Kato mpuxod. ITpH Hamanenue B CNpaBefIHBATA CTOHHOCT Ha
4KTHB, 33 KOWTO HMa (OPMHPAH NpeolleHbYEeH Pe3epB, HAMANCHHETO ¢ OTHACA npaKko B cobeThenus
KafluTal B HAMANCHHE Ha Pe3epBa OT MPEOLCHKH, 20 PasMepPa HA KPEHTHO CAIZ0, ChUIECTBYBALUO B
NPEOLCHBYHHA pPe3cpB MO OTHOUICHHE HAa TO3H akTHe. B ciyyah, ue HaMa Gopmupan MpeoUcHbUYEH
Pe3CPB (WM TOH e HENOCTATRYEH) HAMAEHHETO Ce MPU3HABA 33 PAIXOA TIPE3 TEKYILHA NEPHOA M Ce
OTpa3dABa B OTYCTA 32 AOXO/IHTE.

MaunusuTe 1 060pyABaHETO Ce OTHHTAT N0 UeHa Ha NPHACOHBaNE, HAMANEHA ¢ HATPYNAHATA 10 MOMCHTa
aMopTU3aLma U 3arybu ot obesuenxa.

Hocneasalin  pasxond, HIBLPUICHH BbB BPbIKA ¢ KOHKPETEH MMOT, MauiMHa unH ofopynsane,
NOBHINABAIINA HKOHOMHYECKATA CTOHHOCT HITH MOAC3HHUA KHBOT Ha axKrvea, ce KAlIHTANHIHUPAT B
CTOHHOCTTA My. BeHuky OCTaHaM pasxoau KATO pa3xons 3a TEKym| PEMOHT H NOJAPBKKA <& OTYUTAT
KaTO TeKYLH pasxoan B [IEPHOAA HA BLIHHKBAHCTO HM,

'pynata npunara 1uHeen MeTO Ha aMOPTH3ALMA HA UMOTHTE, MAIIHHKTE M OGOPYABAHETO MO rpyns,
KaKTO ceasa:

l'oaunn %
Crpanu 33.0 3.03%
Kommiotpu v oGopyasane 5.0,4.0 20%, 25%
TpascnopTHu cpeacTsa 6.6,5.0 15%,20%
Mebenu 1 obopyasane 6.8.6.7 15%

3eMH He ce aMOpPTH3UPAT.

OcraTe4HATa CTOHHOCT, MONE3HMAT XMBOT M METOALT Ha AMOPTH3ALMA HA AKTHBHUTE Ce npepa3rnexaar,
H aKO & HeoOX0ANMO — KOPHIHPAT KbM Kpas Ha BCAKA QUHAHCOBA [OMIMHA.

KbM Besixa oTUCTHA [aTa rpynaTa NpaBM nperien 3a HANMYHE HA MHIHKALMM 32 06E3UEHKA HA UMOTHTE,
MalHHHTe W oBopyasanero cH. JlaneH akTue ce cuHTa 3a OGE3UEHEH, KOFaTO BLICTAHOBHMATA My
CTOHHOCT € NO-HMCKA OT Heroeata GanancoBa CTOMHOCT, 3aryGMTe OT OGElLERKH HA MAUIHMHU
000pyNBaHE C¢ NPH3HABAT KATO PAIXOA B OTHETA & JOXOAMTE B [EPHOAA HA Bb3IHHKBAHE Ha aaryfara.
3aryGuTe oT 0Ge3uEHKa HA 3eMU U CTPaAH Ce OTPA3ABAT B HAMAIEHHE HA NIPEOLEHBYNNA UM pe3eps.

HmoTnre, MawunTe H 0G0PYRBAHETO CE OTHMCBAT OT OTYETA 38 PUHAHCOBOTO CHLCTONHUE npH npoaax6a
WIH KOTATO He ¢¢ 04aKBaT Hbacuy HKOHOMHYECKH TION3H OT H3NOA3BAHETO MM. [TenanGure 3aryGure,
Bb3HUKBAIUN OT 0CBOGOK/IABAHETO HA UMOT, MALIKHA W1M 06OPyABaHe (M3UHCIEHH KATO PalNHKa Mexay
HETHHTE MOCThIVIEHHS OT Npoaax6a 1 6aNaHcoBaTa CTOMHOCT Ha aKTHBA) C& BKJIIOYBAT B OTYETA 33
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3AJ LBY.JICTPAJI BHEHA HHINYPLHC I'PYIT” AjJl
NOACHATE/IHH BEJEXKH KHbM HHIUBHAY AJTHAA TOAHIIEH ®HHAHCOB OTYET

3a mepuoaa, upnk.iousam Ha 31 aexemppn 2013 roanna
(6cuyku cvmu €2 8 XUR. 16., OCBEH QKO HE € YROMEHAMO OpY20)

3. 3HAMUMH CUETOBOJHH [IOJIMTHKH, TPOABLJIKEHHE

3.4. Hmora, mawsnn u oGopyasane, nporbrkenne

HOXONMTE, KOraTo akTHBBT Gbhae ovmucaH. [IpH OTIMCBAHE HA NMPCOLEHEHW AKTHBH NPEOUEHLYHUAT
peseps, GopMupau 3a TAX Ce OTHaCA B neyanbuTe u 3arybuTe OT NpeJuLLIHKN IEPHOAH.

3.5. OuuancoBY AaKTHBH

DHHAHCOBUTE AKTHBY Ce KNACHGHLMpAT KaTo (PHHAHCOBM AKTHBH, OTYUTAHH 1O CTIPABETUBA CTONHOCT B
ne4yantu u 3arybu, QHHANCOBH akTHBH Ha PasnooXeHHUE 3a MPoAaXkOa, HPHHAKCOBH AKTHBH, ALpPKAKHH /10
NANEK U KPEAWTH U BIEMAHHA, IPYTH HHBECTHUMY B KAITHTANOBH HHCTPYMEHTH.

Hpazrasane n oueBsBaRE Ha PUHAHCOBN AKTHEMN

[pynata npusHaea (HHEHCOB aKTHB, KOraTo craHe CTpaHa 1o AOFOROPHUTE OTHOWEHMA., Bchuku
MOKYMKH # NPOAAKOU Ha GHHAHCOBHTE aKTHBM Ce NPU3HARAT HA JATATA Ha THPTYBAHETO, T. €. JaTaTa, HA
KOATO rpynata ce aHraxkMpa 1a 3aKyH WM NpoAaje aKTHBA.

Qunaucosu axmusu, omuumaniu no CRPABEONINGG CIMOGHOCT Npe3 nevanbu u 3azybu

DUHAHCOBH BKTHBH, OTYHTAHH N0 CNPABEIUTHRA CTORHOCT Npe3 newantu H 3ary6u ca dpunancosm axrusy,
KOHTO rpynarTa JbpiH NPEAHMHO C Uesl HIBAMYAHH HA KPATKOCPOUHH NeYanti & Pe3ynTaT Ha IPOMEHN B
ClIpaBen/IMBATa CTOHHOCT Ha akThea. Kbm TAX ce orThacat OpHAOGHTH NHXBOHOCHH IBPIKEBHH H
KOpnopaTHBHE 1ICHHA KHHXA, KAKTO W MHBECTHLMH B KANHTAIOBH HHCTPYMEHTH Ha MPEANDHATHA, B
KOWTO rpynaTa HIMa KOHTPOJIHO HIH 3HANUTENIHO Y4acTwe.

Ilpyu MbPBOHAYANHOTO MM NpPU3HABAHE Te Ce OUESHABAT NO CMpaBeIHBa CTOWHOCT, paBHa Ha NAaTeHOTO
32 npuAoOHBaHe Ha AKTHBA.

lNocaeasawioTo oueHsBane Ha GHHAHCOBHTE aKTHBH OTYHTaHK RO CTipaBe/TMBa CTOHHOCT TIpe3 neqantu
H 33ry0H € CBILO NO COpaBeliuBa CTORHOCT. NevanGure M 3aryGure, Bb3nWKBAmM B peaynTar Ha
TPOMAKA B CNPABEANHBATA CTOHHOCT HA Te3IH aKTHEM Ce NPH3HABAT B OTYETA 38 A0XOAHTE.

JInxsute, momydenu no Bpeme Ha MPUTEIRAHHETO HA (MHAHCOBMA AKIHB CE MPHM3HABAT B OTHETR 32
AOXOLHTE KaTO NPHXOAM OT JHXBH. JIHBHAEHTHTE OT KalTHTAIOBH HHCTPYMEHTH C€ MPH3HABAT B OTueTa
38 JJOXO/IHTE, KOFaTo €& YCTaHOBH MIPABOTO Ha rPyNaTa Aa TONY4H NRalaxe,

Kpedumu u ezemanun

Kpenuta u siemanus ca HEACPHBATHBHH (MHAHCOBY HHCTPYMEHTH (ukcHpaHy K onpeaenwmu
njauiadng, KOMTO He ce KOTHpaT Ha 8KTHBeH nasap. Bouaxu KpEMTH K B3eMaHHA ce npH3HaBaT npH
anKTH‘-IGCKOTO OTHYCKaHe Ha cpeacTeara MK IpH  BBL3IHHKBAHE HAa MPaBROTO Ha B3eMade.

IepBoHayanHaTa UM otieHka e No rexa ua npumobuBaHe. [locneaBailo ce oueHsBaT ro aMOPTH3HpAHA
CTOMHOCT.

AMOpTM3NpaHaTa cToliHOCT e CTOHHOCTTA, 110 KOATO ca OQUEHABAT $puHaHcOBHTE akTHBM npu
MEPBOHAYATIHOTO MM NMPH3HABAHE, MHHYC ROTALICHHATA HA [NABHHMUATA, IUTKOC MU MUHYC HaTpynaHaTa
aMOPTH3ALMA HA PA3NHKATa MEXAY ITLPBOHAYANHATA CTOAHOCT U CTORHOCTTA Ha najexa ¢ HInoa3BaHe
Ha METONA HA CHEKTHBHMA JIMXBEH MPOUEHT W MHHYC BCAKO HamaneHue BCEACTBHE Ha obesueHKa W
HechOHpaemoct. [levanbure W 3aryGure, BLIHWKHAIM npH OTnHcBane, ofelleHka W B npoueca Ha

aMOpPTHU3NpaHEe Ha KPCAWTHTE H B3eMAHHATE ce NpH3HABAT B OTYETA 33 MOXCHUTE B nepHoaa Ha
BB3HHKBAHETO UM,

Mpasoro ma Ipynata na swscranosm or 3aCTPAXOBAHOTO fiHUE WM OT TPETO JHNE, OTFOBOPHO 3a
HAHECEHA Bpeda, M3BBpWEHO OY [pynata mnawane no 3acTpaxosarenen AOroBOp ce NpH3HaBa KaTo
B3CMAHC MO perpec Ha AaTara, Ha KOATO ¢€ YCTAHOBH NIPABOTO HA BICMAHE.

K®M Bcaka otuerna aara ['pynara ussnpwea npersien 3a HanmuMe ua oDexTHBHH foKasaTencTea za
obesuenka. Cymara Ha obesuenkara ce Onpeaend KaTo pasnuKka Mexay GanaHcosata CTOHHOCT Ha AKTHBa
1 HACTOAATA CTOHHOCT HA OvaKBaHHTe GbaCUM NAPHYHU NOTOLM, AHCKOHTHPAHH C MEPBOHAYANHHA
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3A1.,bYJCTPA BHEHA MHUIYPBHC PYIT? All

HOACHATEJIHH BEJEXKH KbM WHAUBUY AJTHUA T OJHIIEH ®HHAHCOB OTYET

32 fepuoa, npukawvsam ua 31 qexemspu 2013 ronrna
(6CUuKU CYMU CQ 8 XUA. 16., OCAEH AKD HE € YNOMEHamo apyzo)

3. 3HAYHMH CYETOBOJHH INOJIUTHKH, ITPOABJIKEHUE
3.5, PURaAHCOBH aKTHBY, NpOAbLIKEHHE

epeKTHBEH JTHXBEH NIPOUEHT 33 (DMHAHCOBHA AKTHB. Cymara na ofe3uenkarta ce Npu3HaBa B oTYeTa 3a
ROXOAMTE. AKO 8 CAeABall NEPHOA CyMaTa Ha 3arybara oT o0ellleHka Hamanee CHATLET MOXE 10
ODexTHBEH HASHH 43 Ce CBbPKE CbC CHOHTHE, KOETO BLIHHKBA, Clie KATO ofesueHKaTa e npu3Hara,
TIPEAH TORA TIPHIHATHTE 3arYOH OT ofe3uenka ce Bb3CTaHOBABAT. BCAKO BL3CTAHOBABAHE Ha obe3uenka
C¢ TIpMIHaBa B OTHETA 32 JAOXOAHTE 0 PasMep, B KOHTO OTHETHATA CTOWHOCT HA AKTHBA HE HajBHIIARA
HEroBaTa aMOpTH3MpaKa CTOHHOCT, KOATO Gk Guia Ha aTaTa Ha BLICTAHOBABAHETO, aX0 He € Gua
npM3HaTa 3aryba ot obesueHka.

Dunancosu axmusu, OspIcany 00 nadexnc

DHHAHCOBM aKTHBM, ALPKAHH N0 NAAeX ca aKTMBH C (uKCHpaHa WIH YCTAHOBHMA NOXOHOCT M
$usxcupan nagesx, koHTo rpynarta uma HaMEPEHHETO M BBHIMOKHOCTTA Ja ABPHKH 0 TAZEK.

IIbpBoHa4anHO TC3M MHCTPYMEHTH ce ouensBaT no CNpase/yIuBa CTOAHOCT, IUHOC BCHYKM Pasxof,
AHPEKTHO CBBLP3AHM CbC CAENKATA O NPHIOGUBAHE HA AKTHRA.

[ocneasamoro um otymrane e no aMOpTH3MpaHa cTolHOCT. [lewanGute 1 3arybure, suanuknanu npH
oTnncBaHe, ofesueHka M B TIpoueca Ha aMOPTH3HPAHE Ha TEIH AKTHB CE MPHIHABAT B OTYETA 32 JOXOAUTE
B MEPHOJA HA BL3HHKBAHETO UM.

Kbm Beska orveTHa gama rpynata H3BLpILBA NPErC] 38 HaNHuHe HA ODEKTHBHM AOKa3aTencTea za
obe3uenka HA (MHAHCOBM axTuBH, AbPHAHH 0 Mamex. AKO TAaKHBA JOKA3ATENCTBA €A HANMMHM,
obeslieHKaTa ce MpM3HaBa B oT4eTa 33 Boxoaure, Cymara Ha ofesueskara ce ompelesis KaTo pa3uka
MEXAY GanaHcosata CTORHOCT Ha GUHAHCOBHTE AKTHBH, TbPiKaHH N0 NANIEXK W HACTOALIATA CYOHHOCT Ha
OYaKBAHHTC GBUCIIM MAPHYHH [TOTOLH, AHCKOHTHPAHH C MbPBOHAYANHIR eEKTHBEH NMXBEH MPOLIEHT 33
bHHAHCOBHA aKTHB. AKO B Clieasar [IepHOA cymara Ha 3arybera oT ofe3ueHKa HaManee K CHagLT MOXe
No 0BeXTHBEH HAYMH A2 Ce CBLDXKE CHC ChOHTHE, KOETO BB3HWKBA, Cie/l KaTo obesuenkara e npusHara,
MPEAH TOBA MPU3HATHTE 3ary6u oT 0BesueHKa ce BB3cTaHORABAT. Beako Bb3CTAHOBABAHE HA 0De3LCHKA
¢ MpH3HABA B OTHETA 33 IOXOAMTE J0 Pasmep, B KOHTO OTYETHATA CTONHOCT Ha AKTHBA He HaJIBHLLABA
HErOBaTa aMODTH3MpaHa CTOMHOCT, KOATO GH MMAT Ha naTaTa Ha BB3CTAHOBABAHETO, aKO He ¢ OMia
NpUaHaTa 3aryba ot obe3ueHka.

DuRaHCOsU GKMUSH HA PAINOAGNCENNE Tt nrpodaxcéa

(DUHAHCOBHTE AKTHBM Ha PA3NONCIKEHHE 1a npoaaxGa ca HeAEPUBATHBHI PHHAHCOBM AKTHBH, KOUTO He
Ca KIACHOHUHPAHH KATO KPEAWTH M B3EMAHMA: HHECCTHUMH, OBpKaHW N0 MafeX HAH PHHAHCOBH
AKTHBH, OTYHTAHH MO CNPaBEIMBA CTOHHOCT B nNeyanGarta HAM 3arybata. KM TaX ce oTHacar
NPUAOGHTH TMXBOHOCHH XbPKABHH W KOpnOpaTHBHM LeHHA KHWKA, KAKTO W HHBECTHUMH B KANHTATOBU
HHCTPYMEHTH Ha NPEANPUATHA, B KOUTO IPYIIATA HAMA KOHTPO/IHO WIH 3HAYNTENTHO yuacTHe.

Tpu MLpBOHA4ANHOTO MM NpU3HaRaHe Te ce OLEHIBAT No CIPAaBEATHBA CTOMHOCT, pagHa HA NAATEHOTO
33 [pUaOOHBAaHE HA 2KTHBA NJIFOC PA3XO/IHTE MO CAGNKATA, KOHTO ¢a IPAKO CBBLPIAHA C NPHAOOHBaHETO,

Tlocnensamoro oneHsBare Ha (PUHAHCOBMTE AKTHMBH Ha pasnonoxende 3a npojaxba e cbwo no
cnpaseaiMBa cToHHOCT. [Tenanbure i 3arybure, Bb3HHKBALUIM B PE3YNTAT HA NPOMAHA B CNpAaBE/IHBATS
CTOHHOCT HA Te3M aKTHBH Ce NPUIHABAT KATO OTIENEH KOMIIOHEXT HAa BCeOOXBATHHA Aoxon, ¢
H3KIIIOHCHHE Ha 3aryOKTe OT 00E3UEHKE,KOHTO CE NPUIHABAT B OTYETA 32 Aoxoaute. [lpu oTnMceawne Ha
(pHHaHCOBNA aKTHB HaTpynawata NeuanGa win 3aryba, npusHaTa npeau ToBa B coGCTBEHHA Kanmurai, ce
APH3HABA B OTHETA 33 JOXOAHTE.

HHXBHTC. NOony4HeHH NO BpeMe Ha NPpUTEeIKAHMETO Ha tbuuauconm: 4KTHB C€ NpH3IH&BAT B OTYeTa 3a
AOXOOHTE KATO IMPHXOAH OT JHXBH. ﬂHBHﬂBHTHTC OT KalWTanaoBH HHCTDYMEHTH HA Pa3zNoNOKeHHE 3a

nponaxba ce Npu3HABAT B OTHETA 3@ AOXOAMTE, KOTEATO Ce YCTaHORM HPaBOTO Ha NPEANPUATHETO Aa
NOJIY'4H NAALLAHE.
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3AALBYJNCTPA/L BUEHA HHIMYPBHC TPYIT” AL

TNMOACHUTENHU BEJIEXKH KbM HHAUBHAY AJIHAA F'OAMMEH ®HHAHCOB OTUET

32 WepHOAA, APHKI0YBamM Ha 31 nekemepa 2013 rogana
(BCusexcu Cymu ca 8 Xua. 18, OCGeH QKO ue e ynomenamo Opy2o)

3. 3HAYMMH CYETOBOIHH NOJINTHKH, ITPOABIXKEHUE
3.5. PHHAHCOBH AKTHBH, NPOALIKEHHE

Kem Beaka Ganancosa nata ce NpaBy npeleHKa 3a Hanmdue Ha oBeKTUBHE 10KA3ATE/ICTBA 38 obeslienxa
HA QMHAHCOB AKTHB WNM Ha Tpyna ot ¢uHancosu akrusy. [pynara e BBbINpHesa, ue AaneH (puHAHCOB
aKTHB Ha pasnionokeHue 3a mpoakba e ofesueHen, KOraTo CnagsT B CNPAaBE[IMBATA MY CTOWHOCT B
PaMKHTE Ha WECT Meceua HanpHasa 50% WK cnagbT B CNPABEATMBATA MY CTOHHOCT OT JaraTa Ha
NpHACGHBAHE HA AKTHUBA O /IATATA HA OTHETA 3a (PUHAHCOBOTO CLCTOAHME MpeBHiasa 80%, Korato cran
B CMPAaBEANUBATA CTOHHOCT HA (PHHAHCOB AKTHB HA PA3NONOKEHHE 32 NPOAMKGa ¢ NpH3HAT JHPEKTHO B
COOCTBEHHA KAMMTAN U HMa OGEKTHBHH JOKA3ATENCTBA, Ye AKTHBBT € obe3ueHeH, HaTPYnaHaTa 3ary6a,
KOATO € NPU3HATA AUPEKTHO B COGCTBEHHSA KAIMTAN, Ce H3BAXKAA OT KAHTANA H Ce NPH3HABA B neqanbara
HiH 3arybata. CymaTa Ha HaTpyntanaTa 3aryba, KOSTO ce H3B®KAA OT COBCTBeHUS KallHTan H ce npulHasa
B neqanbata mnM saryGara e pamiukarta MeXAy UCHaTa H& NpUAoOMBaHe (HETHO OT NOralleHus Ha
TA4BHALIATA W AMOPTH3IALMA) M TEKYIATA CIIPaBEIMBA CTOHHOCT, MMHYC 3aryBaTa oT oGe3LeHKa Ha
(PHHAHCORKA akTVB, NPUIHATA NPEH TOBA B Ie9anbaTa WK sary6ara.

3ary6u ot oGesuenka, NpusnarTH B Newan6ata win 3arybara, 3a MHBECTHLMA B KANMTANOB HHCTPYMEHT,
K1aCHOHUMPAH KaTO Ha PasfioNoXKeHue 3a (IPONaxsa, HE e BbICTAHOBABAT B nevanfata unu 3arybara.
AKO B IIOCNEABAW| ACPHOA CIIPABEAIMBATA CTONHOCT HA JBATOB HHCTPYMEHT, HAPaCH® H HAPACTBAHETO
MOIte OOEKTHBHO A C& CBBPIKE ChC ChOHTHE, HACTLILWIO cied NPU3HABAHETO Ha 3arybaTa o1 o0be3ueHka

8 Neyanbara unu sary6ata, 3aryGara or obesuenka ce BL3CTAHOBABA, 2 BB3CTAHOBEHATA CyMa ce
npH3Hasea 8 nevandara wiu sarybara.

Husecmuyuu ¢ Opyzu oanosu yuacmus

Kato uHBectHuMn 8 apyru ganosm yuyacTug rpynara KnacHpHLUHpa HHBECTHI[HM KANHTATOBH
HHCTPYMEHTH, KOHTO HAMAT KOTHPaHA Na3apHa LIEHA Ha AKTHBEH Nasap.

HHBECTALMH BLB (UHAHCOBH HHCTPYMEHTH, YHATO CnpaBe/JIHBa CTORHOCT HE MOXe aa 6bae HanexnHO
Onpelenena ce OUEHIBAT MHPBOHAYANHO H NIOCTEBALLO 110 LieHa HA IPUIOOHBaHE.

Otnuceane Ha QHHAHCOBH AKTHBH
I'pynara otnicea Gpunancos akTHB (WK vacT ot (UHAHCOR AKTHB, KOTATO TOBA € NPUITOKUMO), KOraTO:

¢ ZIOrOBOPHHTE Mpasa BBPXY NAPUUHHTE NIOTOUM OT AKTHBA Ca U3TEKITH;
TpynaTa ¢ 3anasuiia NpaBoTv 3a NONy4asaHe Ha IAPHUHHTE TIOTOLM OT AKTOBA, HO € 1081 AOrOBOPHO
JANBDKEHHE 34 [N2IAHE Ha BCHUKH CHOPaHH NapuyHK NOTOUM, Be3 CHLILECTBEHO OTNaraHe, Ha TpeTa
CTPaHa Mo C/IeJIKa 3a NPEeXBbPAsHE;

¢ TPymata ¢ MpexBLpIMNA IOTOBOPHHTE NPABA 32 (IONY4ABAHE HA NAPHUHMTE LOTOIM OT aKTHBa, NpH
KOeTo;

- Tpynara € NpeXBBLPIANA B 3HANUTENHA CTENEH BCHYKH PHCKOBE M TION3H OT COGCTBEHOCTTA
BLPXY (PUHAHCOBHA AKTHB; WK

- Tpynara HMTO € NPeXBLP/nig, HHTO € Janasuia 8 3HAYUTENTHA CTEMEH BCHYKH PHCKOBE H
H3rooH, CBBLP3AHH C AKTHBE, HO € 3ary6l«ma KCHTPO BLPXY Hero.

Mpu oTnnceane Ha BHHAHCOB akTHB Ha pasnonoxewue 3a npofaxta HATYMAHWAT 38 HEro NpeoLeHbYeH
Pe3€pB ¢ H3BANAA OT COOCTBEHHMS KAITHTAN U Ce NPHIHABA B OTHETA 32 JOXOIHTE.
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AL BYJCTPAR BUEHA HHIIVPBHC I'PYIT AJL

[IOAICHHTE/THYU BEJEXKYU KBM HHAUBUILY AJTHAS FOAUIIEH ®HHAHCOB OTYET

32 Hepuona, npuxiiousam Ha 31 xexemspn 2013 roauua
{8CUNKU CYMU CQ 6 XUA. 8., OCREN QKO He & ynomenamo opvao)

3. 3HAYMMM CHETOBOAHHU MNOJIHTHKH, NPOIBJIKEHHUE

3.6. CnpaseatHBa CTOHHOCT Ha GHHAHCOBHTE HHCTPYMEHTH

Honumuxa npurazana caed 1 anyapu 2013 20duna

CripaBeUTHBa CTOMHOCT € LieHaTa, KOATo 61 Ouia oIy eHa IPH NpoAaGaTa Ha AKTHB HITH INATCHA NpH
NPEXBLPIIAHETO HA Nacke B OOMuakiHa CIeNka MeXay NasapHH YYaCTHULM KBM JATATA HA OUCHIBANE HA
OCHOBHWA nasap 3a ApYXeCTBaTa OT rpymiaTa WiK MpH NHNCATa HA TAKBE, HA HAM-U3rOANMN mazap Ao
KOHTO aApyXecTBaTa OT rpynata MMAT AOCTHN KbM Ta3H JaTa, Cnpasesnmearta cTolHOCT Ha nacus
OTPa3fba PUCKA OT HEH3NMBIHEHHE HA 3aTEIDKEHHETO,

Korato ¢ Bb3MOoXHO, Ipynata OUEHABA CIpABELMBATA CTOMHOCT HA SIHH HHCTPYMEHT, H3MNon3saiiku
GopcosHTe LEHN HA aKTHBHHA NA3ap 32 TO3H HHCTPyMenT. [1asapsT ce cumTa 2a AKTUBEH, aKO CAEJIKMTE 3a
TO3M aKTHB MIM MACHB C¢ HMIBBPLIBAT C JOCTATHYHA 4YECTOTA M obeM, Taka 4e ce OCHI'YpABaT
HENpPeKbCHATA LICHOBA HHGOpMALUA.

AKO HAma 60pCOBa LleHa Ha AKTVIBEH NA3ap, rpynaTa U3NoN3Ba TEXHUKH 34 OLIEHABAHE, KATO MakKCHMANHO
M3MON3BA  MOAXOAAIUH HADAIONaEMH BXORAWMM JAHHM M CBEXKAR N0 MHHHMYM H3NOA3BAHETO Ha
HeHabmonacmure. M3bpanata TeHxuka Ha oneHaBawe obxpawa BcHYKH AKTOPH, KOMTO nazapHure
YHaCTHHLH OHX2 B3ENH B NPE/IBHI NIPH LEHOOGPalyBAHETO Ha CAE/KAT.

Haii-106poto nokazarencTeo 3a cnpasentnsa cToiHOCT Ha (MHAHCOB HHCTPYMEHT o6uuaiiHo e LeHaTa
HA CAcnkata, T.© CMpaBeyIMBaTa CTOHHOCT Ha TIPEXBLPNCHOTO MIH MONYYEHO BBIHATPpDKACHHE. AKO
TPYIata ONPERENH, Ye COpaBeIHBATA CTOHHOCT NPH MBPBOHAYATHO NPHIHABAHE Ce pasnHyara oT HEHata
Ha CACNKATa M HAMA LOKA3ATERCTBO 32 CrIPaBe/IMBATA CTOMHOCT upes 6OpPCOBA LeHa HA CXONEH akTHB
WM Nacus, HATO TH ce GasHpa HA TEXHMKa H4 OLICHEBAHE, KOATO WINON3BA JAHHH OT Habmonaemu
Ma3apH, Torasa (UHAHCOBHAT WHCTPYMCHT MBPBOHAMAIHO CE OLCHABA [0 CMpapeR/IHBA CTOMRHOCT,
KOpHI{pata Aa pascpoYd paiNMkaTa MexZy CNpaBeajiuBa CTOHHOCT NPH MbPBOHAYATHO NpUIHABAHE H
ueHaTa Ha caeakara. B nocneactsue Tazu pasnmka ce npu3Haea B neuanbu u 3ary6u pascpoueHo Ha
nogxoasma 6a3a 3a XKMBOTA HA HHCTPYMEHTA HO HE MO-KBCHO OT MOMEHTa, KOraro OLICHKATA MOkKe
H3LWTO fia Ce MOAKpeny oT HabNIONACMK Ma3apHK JaHHH WK CREKATE & IpHKITIOYEHA.

AKO AKTHBA WIH NacuBa, KOHTO CE M3MEPBA 1O CNpapeiiHBA CTOHHOCT MMA LCHA ,KymyBa” M UeHa
»(IPONABA", TOraBa PynaTa U3MEPBa aKTHBHTE M IWICMTE NOSHIMK MO LICHa »POAABa", a MacHauTE H
KbCH NO3HIHH A0 LeHa , Kyrysa',

Cnpane.rumna‘ra CTOMHOCT HA AENO3UT Ha BHARAHE € HE MO-MajKa OT cyMarTa, Ah/hKHMa NpH NOUCKBaHe,
AUCKOHTHPaHAa OT MbpBOHAYATHATA JIATA HA KOATO JACNO3HTa MOMKE Na CTaHe UIHCKYyeM.

I'pynaTa npuanasa Tpakchepy Mexay HHBaTa Ha HepapxuaTa Ha CrIpaBeIMBUTE CTOHHOCTH KbM Kpas Ha
OTHYETHHA NEPHOJ, NIPe3 KOHTO € BBIHHKHAIA NPOMAHATA.

fonumuxa npurazana npedu 1 anyapu 2013 200una
CnpapeannsaTa cTOHHOCT € cymara, no KosTo ¢rnancos WHCTPyMEHT Moxe Ja Gbae pasMeHeH wim

YPOACH B NpAKa Caenka MexAy Henacilli ¥ HHPOPMHPAHK CTPaHH, KaTo HaH-A0BPOTe AOKA3ATENCTRO 33
TaKapa CTORHOCT € NasapHa 1ieHa OT aKTHBEH nasap.

Korato e sb3moxHo, I'pynata ouchsBa cripaseannBata CTOHHOCT Ha eqHH HHCTPYMEHT, H3non3Baiky
BopcoBMTE LIEHH HA AKTHBHUS TIa3ap 3a TO3H MHCTPyMenT. [lasapht ce cuura 3a akTHBeH, ako GopcosuTe
LEeHH ca PErylspHH W NECHO JAOCTENHH H nApeacrasnaBaT AKTYaJlHH U pEIOBHO OCBLLUECTBABAHH NpeKH
nasapHH CACAKH.

AKo Na3apbT 3a AaneH (PHHAHCOB MHCTPYMEHT HE € aKTHBeH, I pynarta yCTAaHOBABAa CpaBeiiWBaTa
CTOHHOCT, H3MON3BAKKH LEHOOOPA3YBALIH MOAETH HIIH TEXHHKH HA AHCKOHTHPAaHE HA NAPHYHHTE
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3 BYJACTPAJl BUEHA HHIIYPBHC I'PYIT”
MTOACHUTEJIHU BEJIEXKKH KbM HHAHBUAY AJTHHA T'OAHINEH ®PUHAHCOB OTUET

33 nepuoja, npukawysam Ha 31 gexembpu 2013 roauna
(BCUUKYU CyMU Ca 6 XN, 18., OCBEH QKO HE € YIOMERAME Opy20)

3. 3BHAYHMH CYETOBOJHH NOJIMTUKH, ITPOJAB/KEHHE

3.6. Cnpapennnpa CTOHHOCT Ha PHHAHCOBATE HHCTPYMEATH, NPOTLIKERHE

noTouy. Fl3bpaHata TexHWKa 3a OUEHKA M3MON3BA MAKCHMATHO MA3APHHTE JAHHHM, PAIMMTA BRIMOXKHO
HaH-Manko Ha crieunduuny 3a Ipynata oueHKH, BKNIOYBA BCHUKH (AKTOPH, KOMTO YUACTHHLMTE B
nasapa Ouxa B3esH NPEABMI NPHU ONPENENSHETO Ha LICHA, H € CHBMECTHMA C TIPHETHTE HKOHOMMYECKH
METOZONOIWM 33 LeHooOpasyBaHe Ha (HHancOBH HHCTpyMENTH. JIAHHHTC 33 TEXHHKHTE 33 OLEHKA
YAa4HO NPCACTABAT NA3APHUTE O4AKBAHHA W HIMEPBAHUA 3 GAKTOPHTE Ha PHCK W JOXOAHOCT, NPHCHILH
Ha (HHaHCOBMA MHCTPYMEHT. [loapoGHo onMKcanWe Ha METONMTE, HBMONIBAHM 34 OLEHKA Ha
(PUHAHCOBHTE HHCTPYMCHTH € HAMPABEHO B NIPHNOKCHHE 4 KbM HACTOALMTE HOSCHUTENHH Geneiay.

3.7. BadUKOBYM JECHOIUTH

BaHKOBH JCNO3HTH Ca MapHYHN CPeACTRa, NPEeAOCTABEHH HA GaHKK ¢ OPHIHHAIICH MATYPHTET NOBEYE OT
90 auu. BaHkoBMTE NEMIOIUTH Ce NpPEACTABAT B OTYeTa 3a (GHHAHCOBOTO CLCTOAHME NO UEHA Ha
NphaoOuBaHE, BKNIOYMTETHO HAYUCAEHATA TUXBA.

3.8. llapeanE cpeacTBa H NAPHIHE eKBARANEHTH

3a LesluTe HA M3TOTBAHE HA OTYETA 38 (PUHAHCOBOTO CHLCTOSHHE H OTUETA 38 NApHYHKHTE NOTOLH, rpynaTa
TIPHEMA KATO MADHYHM CPEACTBA H NAPHYHM EKBHBANCHTH BCHIKW BHCOKOAMKBMAHH M ¢BOGOIHO
pasnonaraemu QHHAHCORM aKTWBM, moj ¢opMaTa Ha mapm B Opo#, cpeacTsa no pasmnalaTenHy u
ACTIO3HTHH CMETKH ¢ OPHIHHAIEH cpox 10 90 qum.

3.9. Obesnenxa Aa HeHAIHCOBH AKTHBR

KM natata Ha u3roTesHe Ha oTvera 3a (UHAHCOBOTO CBCTOAHME CPYNATA MIBEPILBA npernen Ha
GanascoBuTe CTOHHOCTH Ha AKTHBH, PAa3IM4HM OT TE3W, OLEHEHH MO cnpaBeAnuBa cTOHHOCT, 3a aa ce
OMPENSH Jant CHILECTBYBAT MHAMKAUWH 3a obedueHKa. B cny4ai, Ye TAKMBA MHANKALMH CHUIECTBYBAT
C€ OfpeAeis BEICTAHOBMMATA CTOHHOCT HAa aKTHBA. Bw3cTaHOBHMMATA CTOHHOCT Ha HemaTepHanHMTE
4KTHBH, KOHTO BCE OWIE HE Ca HAa PasmoNOXKeHHe 32 ION3BAHE CE ONPEASNS Ha AATaTa Ha MITOTBAHE Ha
OTHETa 33 PHHAHCOBOTO CheTORHHE, 3ary6a oT obellenKa ce npHIHaRa B Cny4yauTe, B KOUTO OanaHcorata
CTOHHOCT Ha aKTHBA WIM Ha OOCKTa, TEHEPHPAIl NAPHYHM TMOTOUM € MO—BMCOKA OT HeroRaTa
BLICTAHOBMMA CTOMHOCT. 3ary0uTe ot obe3uenka ce NPHIHABAT B OTHETA 38 HOXOAHTE.

3.10. 3acTpaxoBaTeNHH H 3APABHO OCATYPUTE/HH ONEPANKE

M®CO Bce owe He CHIBPKAT CTIEUMHYHH YKA3AHHA OTHOCHO NPH3HABAHETO M OLEHKATA Ha
3aCTpaxoBaTeNHW W 3NPABHOOCHTYPHTENHM RoroBopH. CueroBogHuTe 6a3H 32 OUEHKA HA TaKWBa

AOroBOpH, Ipunaras oOT rpynara ca cboGpaszeHH ¢ obiuata paMka Ha MCDO, KakTo M ¢ H3IHCKBAHKHATA
Ha 6BArapeKoOTO 3aKOHONATENCTERO.

A. OGuro 3acTpaxopane

3acmpaxoeamennu dozosopu

3acTpaxoBaTe/Hu JOrOBOPH Ca Te3W AHTAKHMEHTH, KOUTO KbM AATATA HA TAXHOTO JeHCTBHE NPEXBLPNAT
CBILECTBCHA 3aCTPAXOBATENHH PHCKOBS BBPXY rpymnara. IIpHema ce, ue ChbiuecTBeH 3acTpaxoBaTeseH
PHCK CHLUSCTBYBA TOTaBa, KOTaTO HMa PealHa BEIMOMKHOCT [PYNaTa 12 H3(UIATH
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3AN , BYJCTPAA BHEHA HHINYPHLHC I'PYII” AJL
NOACHUTEJ/IHHA BEJEXKH KbM HHAMBUIY AJHUS TOJWIIEH PHHAHCOB OTUET

3a nepuoaa, npuk;uousam Ha 31 aexemspn 2013 ronara
{BCUMKY CYymu Ca 8 XUA. 18., OCGEH OKD HE & YHOMEHAMO OpY20)

3. 3HAYMMH CYETOBOJAHH NOJUTHKH, TPOILJIKEHUE
3.10. 3acTpaxoBaTeHu H 3IPABHO OCATYPHTEIHA ONEPANKH, NPOThIKEHHE

ofeslieTenne B NOM3A HA 3aCTPAXOBAHOTO JHLE WHIH TPETH JIHLA 110 HACTHIWIH 3aCTPaxoBaTeNTHH
CtOuTHA B pasMep, HaaXBLPAAM 10% oT cymata, KOATO G 6HNa H3MNAaTeHa, aKo Takosa CrOUTHE He
HACTLNH.

Caen ITbPBROHAYANHOTO NPH3HABAHE HA 3aCTpaxoBaTe/IHMTE AOTOBOPH, Te NPOARDKABRAT 14 ce npeacTaBaT
KaTO TAKMBE 34 NEPHOAA HA TAXHOTO NCHCTBHE, HE3ABHCHMO Ye € Bb3IMOMKHO CHLIUIECTBCHO KaMaiaBaHe Ha
3acTpaxoBaTeAHHA PHUCK 3a TO3H NCpHOL, OCBEH aKO BCHUYKM NPaBRa M 3aAbJUKEHHA 00 AOTOROpa HE ca
OTMCHCHH H/TH H3TEKITH.

Ilpenoc-npemuen peseps

[peHoc-nipemuiinnar peseps ce ofpasysa 3a NoKpuBaHe Ha MPETEHUMUTE H AJAMHHHCTPATHBHUTE
PA3XONH, KOUTO CC O4aKBA 14 BBIHHKHAT NO CHOTBETHUS BHIL 3aCTPAXOBATENEH JOrOBOP cnej Kpas Ha
OTHETHHA NIEPHOL. basaTa 3a onpefenaMe Ha MPEHOC-NPEMBHHUA PE3CPB CLOTBETCTBA Ha GasaTa 3a

UPH3HABAHE HA UPEeMMIHUA NMPUXOA Ha rpynara. PasmepbT Ha pesepsa ce MRHHC/IABa MO MeTOna Ha
TOYHAT2 AaTa.

Pesepe 3a neusmexau pucxose

Pe3epsrT 3a ewsTeknn puckose ce obpasysa 3a TOKPUBAHE Ha PHCKOBE 32 BPEMETO MEXIy Kpas Ha
OTHETHHA TIEPHOA M RATATa, HA KOSTO M3THYA CPOKBT Ha 3aCTPAXOBATENHUA AOroBop, 3a Ja ce MOKPHUAT
[IIAIAHKAT H PASXOAMTE, CBLP3AHH C TE3H PHCKOBE, KOWTO CE OYAKBA Ja MpeBMIIARAT o6pasysanus
NMpenoc-npeMueH pelep. I'pynara oGpasysa pesepe 3a HeHITEKH PHUCKOBE, KOraTo 3a NOCNEaHHTe 3
FOAHRH, BKIOYMTENHO TeKywlaTa, GPYTHWAT TeXHMYeCKH pPesynTaT mo Aajed Bua 3aCTpPaxoBKa €
OTpHUATENEN,

Pesepe 3a npedcmoruqu naamanun

Pe3epBeT 32 npenctosiuy nnawanus ce 00pasyBa 3a nokpyBaHe Ha obe3tweTenus 1 Ha CBBP3AHATE ¢ TAX
P23XOAH N0 BB3HHKHANH LUETH NPENM KPas Ha OTYETHUS TIEPHOL, HEIABHCHMO JANIH Te ca OGABEHH WM
HE, M KOMTO HE Ca MIATEHH KbM ChilaTa Aata. Toil BKNIO4BA: MPEAABEHH, HO HeH3ILIATEHH npeTeHuyH,
BB3HHKHANH, HO HEOpENABCHH NPETEHLIKH H EBEHTYaNHHUTE Pa3XONiH 3a ypexKaaHe Ha NPpEeOABEHHTE LIETH.

3a opmupane Ha pesepauTe 33 NpEAABEHH, HO HEMIILTATCHH NPETEHUNH CE MANONIBA METOLLT “IueTa Mo
WeTa”, cnopen KoiTo ce onpeaens OuaKBAHMAT pasmep Ha oDesileTeHHeTO 34 BCEKM TpefsBeH, Ho
HEIUIATeH HCK.

PaiMepsT Ha pelepsa 3a BpIHMKHANM, HO HCMPELABEHH MPETCHLIMH Ce M3UHCASBA NC “BEPHIKHO-
cTBAG0BHA" MeTon. [TpH Hero ce W3NON3Ba ONUTLT Ha rpynata 3a TeKyllaTa H NpeaXOAHHTE YCTHPH
roxusu. Pasrnexaar ce passuTHETO Ha NPETCHUMHTE, NEPHOABT HA BH3HHKBAHE M NpeANBABAHE, KATO C&
npeanonara, ye 3a6aBsHETO Ha OGABABAHETO Ha NIPETEHLMHTE HE CC NPOMEHA 8bB BPEMETO H CHILECTBYBA
3ABHCHMOCT MEXY ChCeJHUTE NEPHOAN OT pasBHTHETO HA NNALLAHMATA.

Omcposeru axsusuyuonnu pazxodu

['pynara ¢ snanpuena noaxoga aa orcpousa 3a nepuosa Ha AeHCTBHE Ha 0roBopa MPeKH W HempexH
PA3XONH, HIBBPLICHH C LIS NOAHOBABAHE HA CHILECTBYBALLUM H CKIIOUBAHETO HA HOBH 33CTPaxOBATEIHH
H 31PABHOOCHIYPHTEHH NOroBopH. Te3n Pasxoan MPeACTABAABAT MPEAHMHO PA3IXOAK 33 KOMUCHOHH H
pexnama.

B. JKuBoTo3acTpaxonane

3acmpaxceamennu dozosopu no dvazocpouna 3acmpaxosxa ,.Kusom” u opyzu  Owr2ocpounu
Iqcmpaxoexu
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3AN .. BYJCTPAI BUEHA HHINYPBHC I'PYI” AJL

NOACHATEJIHH BEJIEXKH KBM UHAWBUY AJTHHS T'OAHINEH PHHAHCOB OTYET

3a aepuoja, apukmoysam ua 31 nexemepu 2013 roanna
(6CUNKU CYMU CQ 6 XUR. AG., OCELH KO HE € YNOMEHAMO Opy20)

3. SHAYMMH CYETOBOHH TOJUTHKH, NPOIBJIKEHUE
3.10. 3acTpaxoBaTeNHU H 3APABHO OCHIYPHTEIHK ONEPANEH, NPOXbIKEHHE

Awarocpounara sactpaxoska ,)KHROT" BKNIOUBA MOKPHTHE NPH HACTBLOBAHE Ha 3aCTPAXOBATENHH
cbOUTHA, CBBP3aHH ¢ Tpalina HETPYAOCHOCOBHOCT M YBPEKJAHHS, CMBPT M JBATOCPOMHM JOrOBOPH MO
nonoGpseane Ha aspasero. Teau morosopu ca NPOALMKKTENHY BLE BPEMETO W ChABPIKAT CMECTOREH
eneMeHT, CIECTOBHHAT EIEMEHT HE € ACHO pasrpaHiHHM OT PHCKOBHA KOMIOOHEHT, 98.5% o1 H3uMCneHns
W 33]CTICH MATEMATHYCCKH PE3CPB € MPSKO OTHECEH KBM ABJIFOCPOYHHTE nonvuM , Kusor”. Tezm
PE3EPBH €A HITHC/ICHM OT aKTIOEP [0 0A0OPEHH AKTIOCPCKH METOAH.

Kpamxocpounu sacmpaxosamennuu dozoeopu

Kpatkocpounute 3acTpaxoeatentn JI0TOBOPH BKJTIOYBAT NOKPUTHE HA PUCK OT HACTBLIBAHE HA CLOMTUsS
CBBLP3AHH ¢ TpalHa HETPYAOCTIOCOGHOCT M yBpe)naHus, GOMHWIHA U HILHOOIHHYHA NoMOlL, CMBPT H
Apyru. PeiepBuTe Mo Te3n NOTOBOPH ca M3UKCNEHH oOT aKTIOCP MO aKTIOEPCKH METOAH, KOWTO ca B
CBOTBETCTBHE C ACHCTBAILOTO 38KOHOAATENCTBO H OBILONpHETHTE NpaKTHKH.

IIpenoc-npemuen pesepe

Basara u meToanT 32 onpeacasme Ha npenoc-npemsitaus Pe3epa N0 MBOTO3IACTPAXOBTENHHTE JOrOBOPH
€4 TIOC/ICACBATEITHH C Te3U 33 ONPele/IAHe Ha NPEHOC IIPEMUAHMS Pe3eps Mo JIOTOBOPHTE 110

Pezepe 3a npedcmonyu nriamanus

Bazata u METOJIHTE 3a ONMpEae/IAHe HA pe3epsa 3a NpeacToAlly INAAHAA 10 WHBOTO3ACTPAXOBTENHHTE

AOTOBODH €A NOCIEROBATE/HH C TE3H 32 Pe3epsa 34 NPEACTOAINM MAAEHHA [O HOroBOpUTE No 0B
3aCTpaxoBaHe.

Mamemamuyecru pesepeu

MaremaThueckusT pezepe ce o0pasysa 3a rnocpewane Ha GbAelM MIALAHWE O ABATOCPOuHM
3aCTpaxoBaTe/IHH JOroBopH. PasMepsT My ce M34MCIABA 1O NEPCIEKTHBHUS METON — pasyMKara Mexay
HACTOAWATE CTOHHOCT HA 0YAKBAHUTE GhIEUIN 3CTPAXOBATENHH TNAILAHNS U HacTosILaTa CTORHOCT Ha
O4aKBakuTe ObACIIM NPeMUH. 38 KATKYTHPAHETO Ha CTOMHOCTTE Ha Pe3epea CC H3NOJ3BAT AONYCKAHKA
32 TEXHHYECKA IHXBA H CMbPTHOCTTA (Tabmua 3a CMBLPTHOCT).

Omcpouenu axsusuyuonnu pasxodu

OTnoxeHuTe aKBUIMUMOHHM pasxoau 3a 3aCTPAXOBATENHHTE NOTOBOPH MO AWITOCPOTHA 3aCTPAXOBKA
»/KHBOT W APYTH IBITOCPOMHM 3aCTPAXOBKH CC M3MMCANBAT KATO PasdKa MEXAY HETO-NpeMuMiiHAsA
Pe3epB H UMWIMCPOBHS peiepe.

B. 3apaBRo ocarypanane
30pasnoocuzypumennu dozosopu

3apasHOOCHTY pHTENHHTE AOrOBOPH ca ROTOBOPH M0 AOOPOBO/HO 30PaBHO OCUFYpABAHE Ype3 npeanaraHe
Ha CICIHHTE 3NPABHOOCHIYPUTENHH NpPOAYKTH: noxolpssaHe Ha SAPABETO W TMIpeanalBaHe oT
3abonAnaHe, HIBBHOONHUUHA MEAHLMHCKA nomotl, SONHHYHA MEAMIHHCK NOMOI], YCNyru, cBbp3any ¢
GHTOBH M JIPYrH NOMBHHUTE/HH YCAOBHSA TIpa pefioCTaBiHe HA MEAHLUMHCKA fIOMOL, BE3CTAHOBIBAHE HA
pasxonH.

Ilpenoc-npemuen peseps

IIpeyoc-npemniiuar peseps e u3umcien na Gasa MeTOla Ha TouHaTa jara, [Ipesoc-npemuitansT peiepn
€ npeAcTapeH B oTyeTa 6e3 NpHCNaNaKe Ha aKBUIHUHOHKHHUTE pa3sxoan.

Pesepes 3a npedcmonugu nraganun
Bazata n meroamre 3a ONpeAcdHe Ha pesepBa 3a NPEACTOAIUH HIAAHMA MO 3APABHOOCHTYPHTESTHH

AOrOBOPH Ca NOCNENOBATENHM ¢ TEIH 33 pe3epBa 3a MPEACTOAWM MAAWAHMA 110 JorosopuTe no obuo
38CTPAXOBAHE ¥ XKUBOTO3ACTPAXOBANE,




AN BYJICTPANL BUEHA HHIIYPBHC TPYII” AL
MOACRUTEJAHH BEJEXKH KbM HHAHWBURY AJIHAS MT'OJAWINEH ®HRHAHCOB OTUET

32 HepHoAa, NpAKAYBAW ha 31 sexemspr 2013 roauna
{6CUNKY CYMU €A 6 XU AB., OCBEH KO HE & YROMENAMO Opyao)

3. 3HAYMMH CYETOBOJHH [TIOJIUTHKH, MPOABJITKEHUE

3.10. 3acTpaxoBaTe/ A% H 3APABHO OCHIYPHTEIAN ONEPANHHE, HPOTLIIKCHHE

Omcposenu aKeuIaRUORHY paixodu

[peku ¥ Hempexn pa3xofH, H3RBPLICHH C LieN [IOAHOBABAHE HA CHLIECTBYBALLA M CKITIOMBAHETO HA HOBH
3IPaBHOOCHTYPHUTEIHH A0rOBOPH C& OTCPOUBAT 33 BPEMETO Ha AekcTeHETO Ha aorosopa. [lpeanmuo Tesu
pasxoaM MpeCTABAABAT Pa3X0/1H 32 KOMHCHOHHH M PEKJIAMHH Pa3XOIH.

3.11. NipunobuBaHe HA IACTPAXOBATENCAN NOPTRheiiIR upe3 MpeXBLpItHE

Ipu npuno6GuBane Ha 3acTpaxoBaveed noprdeiis upes NpexsbpsHe, ['pynara OueHsBa N0 CrpaBenTHBA
CTOHHOCT KBM faTaTa Ha TpunCOMBAHE 3aCTPAXOBATENHHTE [IACHBH, KOMTO €2 NOETH ¥
3aCTPAXOBATENHATE aKTHBM, KOHTO Ca npuacOHMTH. PainukaTa MexIy CnpaBeaniuBaTa CTOHHOCT Ha
NOCTHTE AKTHBH H MAaCHBM M MNaTCHATA LEHa NpH NpuaobHBaHeTo ce oTuuTa B OTvera 3a foxouuTe,
TOrasa, KOTaTo HAMa CHIYPHOCT, 4e 1e 6bAaT BBICTAHOBEHH OYAKBAHHTC MOJ3M OT NPEXBBPIAHETO HA
I'pynata ovcTBNBA 4aCT OT 3aCTPaxOBaTeNHMA PHCK, KOHTO HOCH MO CKITIOUEHH 38CTpaxoBaTe/THH
AOroBOpM Ha Mpe3acTpaxoBaTend. O4qakBaruUTe MOA3H 3a IPYNATa OT NPE3ACTPAXOBATENHH JOTOBODPH 110
OTHOWEHHE HA NPEJCTOSIUY ANAINAHHA CE NPHU3HABAT KATO AKTHBH B OTYETA 32 PHHAHCOBOTO CHCTOAHHE
B MOMCHTA HA TAXHOTO BL3HMKBAHE.

PekOBOZCTBOTO NEpHOAMYHO W3EBPIIBA Npersie]l 33 06E3UCHKA HA BIEMAHHATA OT Npe3acTpaxoBaTenH.
[MpesacTpaxoBaTeNHO BieMaHe Ce CUKTA 38 0Ge3LIeHEHO, KOTATO CA HATKUE OBEKTHBHH Jl0Ka3aTencTea, B
PE3YNTAT OT CLOKTHE, KOETO € HACTBITWIO ClieA NbPBOHAYANHOTO My MPUIHABAHE, HE [PYFIATS MOYXE 2 He
NOMY4H BCHYKH CyMH, AbLAXHMH My CBINIACHO YCIOBHATA Ha JOTOBOPA H BIHAHHETO HA TOBd CHOWTHE
MONe 12 OBAC HENEKAHO WIMEPEHO. AKO ¢a HalMue TakuBa OBCTOATeNCTBA 3a obe3lenKa,
NIpE3aCTPaXOBATE/IHHTE BICMaHUA CE HAMANABAT O Pa3MCpa Ha CyMAaTa, KOSTO ce OYaksa na Oble
cubpana. Paanukata ce NOCOuBA KATO HamaneHue B Jeld HA NPE3ACTPAXOBATENUTE B pe3epBHTe H ce
NPU3HABA 38 Pa3X0/l B OTYETA 34 NOXOJHTE.

OrcrbieHATe MpeMHH Ha Npe3acTPaxoBATENH ce NPHIHABAT 3a pasxol B NeproAa Ha PL3HHKBAHETO MM,
3.12. 3agLKeRUA DO THIHATORM JOTOBOPH

JIM3HKTOB AOTOROP, MPH KOWTO BCHYKH PUCKOBE H H3rOAM, CHBLP3aHH ¢ NMPWTEKABAHETO HA JIM3HHIORB
aKTMB C@ MNpPEeXBLPANT BBPXY rpynara ce wiacudHuHpa KaTo (PUHAHCOB Nm3uHr. B HauartoTo
(PHUHAHCOBUAT NHIWHT CE NPH3HARA MO CNPABEITUBATA LIEHA HA TH3MHIOBHA 2KTHB WK 2KO € MO-HHCKA —
Mo HACTOAUIATA CTOHHOCT Ha MUHUMANHMTE JHIHHIOBH miawaana. MuHHManHHTE JIHIHHTOBHTE
nnamaHka Ce PasfpeaenaT Mexay thHaHCOBHTe PasxoaH ¥ HAMAJICHHETO HA JIHIHHIOBOTO 3a0bIKEHHE,
aTo HHHAHCOBHTE PA3XOAN C€ PASNPEAENAT FO NICPHOLM 38 CPOKA HA JTHIHHIOBHTE OrOBOPH, Taka e a
C¢ MOYy4H NOCTOAHHA NHXBA MO OCTABALLATA 4ACT HA 3aABMKCHHETO. (DUHANCOBHTE pasxomu ce
TIPH3HABAT KATO TEKYUIH B OTYETA 34 JOXOAHTE B NEPHOAA HA BLIHMKBAHETO MM. [IbpBOoHAYaNHHTE npeku
pasxonn o cienkara ce npubaBaT KbM CYMArTa, PU3HATA KATO aKTHB.

AMOPTH3AUHOHHATA MOJMTUKA MO OTHOHIEHHE HA NM3MHFOBMTE &KTHEH CHOTBETCTBA HA BBL3NPHETATA OT
rpynara aMOpTH3aUMOHHE MOTHTHKA 32 COOCTBEHHTE AMOPTHIHPYEMH aKTHBH. AKO CHUIECTBYBA FONIMa
CTeMeH Ha CHIYPHOCT, 4e rpynara uie npuaobue cobCTBEHOCTTA BEPXY aKTHBA [0 Kpas HA CPoka Ha
JIM3MHIOBHA AOTOBOP, AKTHBBT CE€ aMOPTHIWpa 3a MEPHOA, PAaBEH HA NOJE3HMA KWUBOT HA aKTHBa. B
NPOTUBEH  Cyvall AaKTHBBLT CE aMOPTH3MpA MPE3 N0-KPaTKHA OT ABATA CPOKA - CPOKA HA THIHHTOBMA
AOroBOp UNH MONE3HHA KHBOT Ha AKTHBEA.

JIH3MHTOBH AOTOBOPH, NPK KOHTO BCHHKH PHCKOBE M M3r0/IH, CBBP3AHH C MPHTEXAHUETO HA NHIWHIOBMA
aKTHMB C€ 3ama3Bar 3a CMETKa Ha /NMIMHrOAATENS, CC KIACHPHUMPAT KaTo ONEPATHBEH JIMIMHI.
[1al1AHKMATA NO ONEPATHBEH JIM3HHI CE MPH3HABAT 32 Pa3X0/l B OTHETA 32 NOXOAMTE NO JIHHEHHUS METO.
33 NEPHOAA HA IMINHIOBHA NOTOROP.,
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3A4 ,BYJACTPAJA BUEHA HHIUYPBHC I'PYII” AJd
DOACHATEJIHHA BEJEXKNA KbM HHAUBUAY A-THHA TOJHIIEH PHHAHCOB OTHET

3a nepuoaa, npak.oysam Ha 31 sexemepa 2013 ronnua
fecuusu cymu ca 8 XuA. 16, OCGEH UKO HE ¢ YnoMesamo opyzo)

3. 3HAYMMH CHETOBOJAHU MIOJHTHKH, NPOABIKEHUE
3.12 . 3aabLN%eHHA N0 JH3HHTOBH 10TOBOPH, NPOXL/DKEHHAE

3aXbIKEHUATA W APYTH HAYMCIEHUS Ce TIPH3IHABAT MLPBOHAYAIHO MO TAXHATA CTIPABENIMBA CTORHOCT.
llocneaBaliata UM OLEHKA € MO aAMOPTH3HPAHA CTOMHOCT ¢ H3MOMN3BAHE METOJA HA €(EKTHBHMA NHXBCH
MPOLEHT, KATO Pa3xoAUTe c¢ [PU3HABAT B OTYETA 3a JOXOAHTE.

3.13. Ilpornaunu

[MpoBy3ns ce MpU3HaBa B CyyauTe, B KOKTO, I'PYNATa HMa CHLISCTRYBAILO (PABHO WIH KOHCTPYKTHBHO
38AB/DKEHHE, B PE3YJTAT OT MHHANH ChOWTHA, KOETO € HAACHAHO MIMEPHMO H HETO YpexciaHe €
BEPOATHO /12 MOPO/M H3XOAAIL NOTOK OT HKOHOMWMECKM NoN3M. CymaTa Ha MPOBH3MRTA CE ONpeess
Ype3 JHCKOHTHPaHE Ha OYaKBAHM OBACIM NMapUyHW NOTOLM C JIMXBEH NPOLEHT NPedH AaHBLLM, KOMHTO
OTpa3sBa TeKyllara Ma3apHa CTOMHOCT Ha MapuTe BBB BPEMETO H PHCKOBETE, CNMelMbHYHK 3a
3a/1b/DKEHHETO. ONHXBABAHETO HA INCKOHTHPAaHATa CTOHHOCT Ce IPH3HABA KATO (PMHAHCOB Pasxofl.

3.14. lIpa3saBaHe HA TPHXOIH
IIpuxoou om sacmpaxceamenna u 30pasHoocuzypumenna deanocm

[IpuxoanTe OT CHMOYEHK 3ACTPAXOBATENHM W 3APABHOOCHIYPUTENHH HOTOBOPH CE NpPH3HABAT B
MOMEHTa, B KOHTO MOKPHTHETO MO J0roBopa ePeKTUBHO BITH3a B AEHCTBHE, T.. OT MOMEHTE, B KOWTO
rpynara € M3NOKEHO Ha CHILECTBEH pyck (Roamuceadecka roaua). MpuxoanuTe no 3acTpaxoBaTenyy u
3APABHOOCHTYPHTENHH  JOTOBOPH C PasCpoOMEHHM IUVIAIIAHHA CE HEYHCIABAT O MWIHHA pasMep Ha
NpEMHATE, KATO NbZKHMATA YACT OT NPEMHUATA CE MPEAICTABA B OTYETA 328 (PUHAHCOBOTO CHCTOAHHE KATO
B3€MaHe 110 3aCTPaXOBATC/IHN H 3APABHOOCHIYpUTENHH aoroeopy. IIpemuuTe ce onosectasar 6pyTHoO oT
[1ATEHHTE KOMHCHOHH Ha ocpeAHuun. HauncheHn NpeMHH MO KaHCENHPaHH LOMOBOPH C€ OTIHCBAT.
Ornmcasn npemMun npe3 TeKyns (HHAHCOB NEPHOA, OTHACALIA CE& 3a TIONHUM, CKTIOYEHH Ipes
TEKyllaTa COAHWHA CE¢ OTHACAT B HamajleHUE Ha OPYTHHA NpeMHEH OPMXO. 3a nepuoaa. OTnUcaHu npes
TEKYWIHA NEPHOA NPEMHH, OTPA3ABALIM KOPEKUHA HA NPEMHEN TIPHXOJ, TIPU3HAT B MPEAXOAHH NEPHOAH
Ce OTpa3ABAT KATO Pa3xoj N0 CTOPHHPAHH NPEMUH B TEKYLUMA NepHO.

Ilpaeoto na T'pynara na BLICTAHORM OT 3aCTPAXOBAHOTO JMUE WAH OT TPETO NIHLE, OTTOBOPHO 34
HaHcceHa Bpena, u3sbpweHo ot I'pynara nnawgHe Mo 3acTpaxoBaTeneH AOMOBOpP ce MPH3HABA KATO
B3E€MaHe NO Perpec Ha JaTaTa, HA KOATO C€ YCTAHOBH NPABOTO HA BIEMAHE.

Hpuxeou om dpyzu deiinocmu

[lpuxomute OT Apyrd AEHHOCTH BKIHOMBAT NPHXOAM OT MPEAOCTABAHE HA YCAYIH f10 ABTOACHCTAHC,
UHbOPMAUKMOHHO obCITy)XKBaHe, MPE3ACTPAXOBATE/HO NOCPEAHNYECTBO K ApyrH. [TpuxoawTe ot YEIYTH
Ce OPH3HABAT B JIEpHOJla HA H3BbPILBAHE HA ycayruTe. [IpUxoabT ce NpH3HaBa CaMO KOTaro € BEPOSTHO
rpynara Aa ¥Ma HKOHOMHYECKH MON3H, CBBHP3aHH CbC Caenkara. Korato Bb3HHKHE HECHTYPHOCT OKONO
csbHpaseTo Ha Cyma, Beue BIUIKOYWEHA B NPHXOAA, HECHOMPAEMATA CYMa WIH CYMaTa, OTHOCHO KOSTO
BB3CTAHOBABAHETO BEYe HEe € BEPOATHO, C€ MPH3HEBA 33 PAIXOJ, & HE KATO KOPEKLHA HA CyMaTa Ha
THEPROHAYATHO NPH3HATHA PUXOL.

3.15, Pa3xoau 3a n3naatesn obesmerenng

Pasxoaute 3a w3nnaredn OO0E3MICTCHHS ce MpPH3HABAT B NCPHOAA, B KOHTO BB3HHKBAT (rOAMHA Ha

Bb3HKKBaHE). Te BXmOUBAT PasXoAHTE 33 H3ITaTeHH 0Ge3UIeTeHNA W PA3XOAUTE, CBLP3aHH C OUSHKA Ha
ABIKHUMOTO oDe3ILeTeHHE.

3.16. Paixonn 3a pe3narpamacHue na areuTh W Gpokeps (pasxon 3a KOMUCHORE)

Pa3xoanTe 3a BbIHarpaxGieHHe Ha aremty n GPOKEPH Ce MPU3HABAT B MCPHO/A, 34 KOMTO ce OTHacA
CBOTBETHHAT MPEMHEH NPUXOL.
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3AN L BYJNCTPANL BUFHA HHINYPBHC I'PYIT” AJL
NOACHMTEJAHH BEJEXKH KBM HHANBHAY AJIHUA TOTHIBER ®HHAHCOB OTYET

32 NCPHOJA, NPRKIOUBA Ha 31 JexemBpn 2013 roanua
{6cuyKY CyMU Ca 6 XUT. 16,, OCEEN QKO HE € YROoMERamMO Opy20)

3. SHAYMMH CYETOBOJHH MOJIUTHKH, NPOABJTXEHHE
3.17. AXMHHRCTPATRRHE pa3xX0In

BrrOuBaT pa3sxodM, CEBP3aHH C OpraHMIMpaHe W MOMIbKAaHE ASHHOCTTa wWa rpynara, Karo
BLIHATPWKACHHUA Ha [MEPCOHANA, Pa3XOAM 33 aMOPTH3ALMH Ha JABIFOTPARHH MATEPHATHM M
HEMATEPHANHH AKTHBH, PAIXOJIH 32 PeKIaMa, MOAIPbHKKA Ha OPHCH M JIp., AOKOAKOTO TAKHBA Pa3X0/H He
cneasa Aa 6bLAAT NPEACTABEHH KATO HETHH Pa3XoJM 38 KOMHCHOHHH, HACTBHITHIIH ILETH W HHBECTHUHOHHH
pa3xonu. AJMHHMCTPATHBHMTE PA3XOAM Ce NPH3HABAT B OTYETA 32 JIOXOAMTE B MOMEHTa Ha TAXHOTO
BB3HHKBZHE.

3.18. HerHa A0X0AHOCT OT HHBECTHUNHA

Karo HeTHa 10XOQHOCT OT MHBECTHUMM Ce mpeacTaBs nevanbara/zarybata, MOCTHrHATa OT rpynara B
pe3ynTar Ha YPaBIeHHETO HA AKTHBHTE, CNYHKELLH 32 NOKPUTH HA TEXHUYECKUTE pesepsH. Joxoaure ot
MHBCCTHUHH BKIIOYBAT NMPHUXOAHTE OT JIMXBH MO AENO3UTH M BKTHBH Ha pa3znosioKeHHE 38 mponaxls;
NPAXOAUTE OT HAEMH OT HHBECTHLIMOHHU HMOTH; pe3yNTATUTE OT NIPOMAHA B CAPaBECAIHBATA CTOMHOCT
Ha (UHAHCOBH MHCTPYMEHTH, OTYHTEHH TIO CTIPABETHBA CTOHHOCT npe3 ne4antu u 3arybu; npoMaHaTa B
CMpaBeANvBaTa CTOWHOCT HA HWHBECTHUMOHHH MMOTH, 3arybute OT o0e3leHKM Ha akTHBH Ha
pasnoNOXeHHe 3a mpogaxba, KaKTO W NPHMXOAHTE OT BBICTAHOBABAHE HA TAKHBA OGEILICHKH;
peanuipanuTe fewanbu or npoaaxba Ha HHBECTHUMH; BaNyTH& {IPEOLEHKA M APYTH, HETHO OT
pa3sxoaMTe 3a YNpanicHMe HA HHBECTHLMOKHNA noprdeiin.

3.19. Moxoan ua nepconansa

HoxonuTe Ha HaeTH IMLA MPEACTABIABAT BCHIKH GOPMH HA BL3HArPaXIEHHE, IPEAOCTABEHH OT IPyIaTa
B 3aM5Ha Ha MONIOXKEHHA OT TAXHA CTPaHa TPyA.

JloxonnTe Ha HAETH NKL2 BKTIOYBAT OCHOBHO BBb3HArPAXKIEHHME 32 OTPAGOTEHO BpeMe, BrIHATpOKACHME
Haj OCHOBHOTO, ONPEAC/ICHO CMOPEd NPHAAraHHTE CHCTEMH 34 3anNauaHe Ha Tpyna, JOMBJIHMTEIHO
Bb3HArpaXAcHHe 3a NPOABDKATENHA paloTa, H3BBHPENCH TPYH, BBTPCUIHO 3aMECTBAHE M JIPYTH,
COUWANIHN OCHIYPOBKH H HaZD2BKH, BKIOMHTENIHO 3a NaaTeH OTMyck mo Gonect, MaiauHCYBO U Ap.,
NJATeH MOAKLLIEH OTITYCK W APYTH KOMNEHCHPYEMH OTITYCKH.

Hatpynsaluure ce mnaTeHH OTITYCKM ca TE3H, KOUTO BAXKAT M 32 HANPCA M MOFaT [a GbAAT H3MON3BAHH B
ObaeM DeprHOH, aKko NPABOTO HA TAKLB OTHYCK 33 TEKYIUHS NEPHO/ HE € MINON3BAHO HILUANO.

I'pyna'ra HAYHCIABRA U NPOBHIHK 33 3aABLKCHMS MO MNEHCHOHHO OCHIYpsABaHE, KOHTO Ca CBBLP3aHH CLC
3aNbIKEHUS NO HOPMATHBHOYCTAHOBECHH FTaHOBE 3a neqmuupauu NEHCHOHHH OOXOAH.

3a0bKEHHATA 32 KPATKOCPOUHH JIOXOIM Ha HaeTH NMUA O OLEHABAT Ha HEJMCKOHTHpaHa 6a3a u ce
NPH3HABAT 32 PA3XOA KOTaTO CBLP3AHUTE ¢ TAX YCAYCH ce npeaocTassT. [Tacke ce npusmasa 3a cymara,
KOATO Ce o4akBa 1a ObAc M3MNATEHA N0 KPATKOCPOYeH GOHYC B NapH WM [LTAHOBE 34 PasnpeseieHHe Ha
ne4anbara, aKo rpynata MMa fpaBHO WIH KOHCTPYKTHBHO 3adb/DKeHWe Na 3a[UlaTH T3k CyMa Karo
Pe3yiTaT OT MHHANM YCAYrH, NPEAOCTABEHH OT CAYXHTEN, M 3A0BIDKCHUETO MOXKE A3 ¢€ OLeHH
HajiexaHo. ['pynarta npuaHasa KaToO 3aTb/bKeHHE HEAHCKOHTHPAHATA CYMAa HA OLEHEHMTE Pasxoad no
naTed roAMIIEH OTMYCK, OUAKBAHM & GbAAT 3annaTeHH Ha CAYXKHTENHTE B 3aMsiHa HAa TPyda WM 34
HIMMHAIUA OTUETEH MEPHOL.

Jloxoan npu npekpataBane C€ NMPH3HABAT KATO DPA3X0d, KOFaTO rPyMaTa Ce € aHraKHpala AcHo, Oe3
peanHa BL3IMOMHOCT 38 OTKa3, ¢ opuuManeH noapobeH nnaH, ¢ xoHTO MnM Aa npekpath paGoTHu
OTHOLICHHMA TNpeH HOPMANHATA JATA HA NEHCHOHHpPAHE, MIH Ja TIPEAOCTABH OOE3WETCHHN nipH
NpEKpaTABaHe, B PE3Y/ITAT HA MPEANOKeEHHE, HANPABEHO 33 HaCLpuaBaHE HAa JOOPOBOTHOTO HamyckaHe.
Hoxomu npu npekparaeane 3a NoGPOBONHO HAMyckaxe ca NPU3HATH KATO Pasxo/], aKO rpynara e
OTNPAaBHAA OHIMAMHO MPe/NOKEHUE 32 NOGPOBONHO NPEKPATABaHE, H € BEPOATHO, 4e odepraTa lue
Obae npueTa, a OPOAT Ha MpHENMTE MOXKE 12 CE OUEHM HAAGKAHO. AKO OBE3IETEHHA CC AWDKAT 3a

noseye or 12 Meceua crea Kpas Ha OTYETHUA NepHod, T€ C€ AUCKOHTHPAT A0 TAXHATA Hacroalla
CTOHHOCT.
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3AN . BYJACTPAL BUEHA HHIMYPBHC I'PYIT” AN
MOACHHTEJHH BEJEXKH KbBM HHIUBUAY AJTHHA TOJHUIEH PHHAHCOB OTHET

3a nepuona, npakawysam Ha 31 gexemspu 2013 roauna
(BCUYkY CYMU CU 8 XUA, 26., OCEEH OKO HE € YROMEeHamo dpyeo)

3. 3HAYYMMH CYETOBOAHHU MMOJIMTHKH, ITPOABLJKEHHUE
3.20, Maasnu BEPXy nevanbaTa

HaneicbT Brpxy neuanbara 3a roauHaTa NPeICTARINBA TEKYIIH M OTCPOYEHH AaHbuM. JIAWLKLT BBPXY
nevanfara ce npuiHaea B newantu u 3aryOh, ¢ HIKTIOYEHHE HA TO3M, OTHACAIL CE 32 CTATHH, KOHMTO ca
NIPH3HATH B APYT BCEOOXBATEH JOXOA.

TexkywHaT OaHBK € OYAKBAHOTO MAHBYHO NNAamAHe BLPXY oOnaracMara neuanba 3a roauuara,
TIPHNATAHKH JAHBYHHMTE CTABKH B CHNA KbM aTaTa HA M3rOTBAHE HA KOHCONMAMPAHHA PHHAHCOB OTHET U
BCHYKH KOpEKIIHH 32 ABL/DKHMH AaHBIM 3a NpeaAXOOHH TOJHHH. OI‘CPO‘ICHHTC AAHBUH CC HAMHACIABAT
qpe3 Ganancosus METOLA BBPXY BPEMCHHHTE PAITHKH MEXITY CymMaTa H& AKTHBHTE H MNaCHBMTE,
H3NON3BaHa 3a LeNHTe Ha H3FOTBAHETD Ha (I)HHaHOOBHH OTHYET, ¥ CYMaTa HU3N0N3BaHa 3a AaHbYHH LIETH.

OTcpoyeH JanbK He ce MPU3HABA 38 BPEMEHHHK PANMKK OT MBPBOHAYATHO NPUIHABAHE HA AKTHBH W
NacHBH NPH CAENKA, HE3AacArallla nevantu M 3aryGu, HHTO 32 CHETOBONHH, HUTO 33 NAHBYHH LIE/H.

Cymara Ha OTCpOUeHHTE JaHBlM e Gasupa Ha OYEKBAHETO Te [1a CE PEAIMIUPAT WIH MPHCOALHAT,
H3MON3BAHKKY NPUNOKHUMHMTE KBM [aTATA HA OTMETA 332 (HHAHCOBOTO CHLCTOSHHWE MAHBYHM CTABKH.
OrtcpouennTe faHbYHM AKTHBHM M NACHBM CE KOMIMCHCKPAT, 2KO HMa NMpPaRHO OCHOBaHMe 3a HETHpaHe Ha

TEKYIUH JAHLYHH aKTHBH W TACHBH HNM TE3H JaHbYHH AKTHBH W TACHBH 1H¢ Ce peaNu3npar
€ HOBPEMEHHO.

AKTHB [0 OTCPOUCHH AAHBUH C& HAYHCAABA CaMO 0 PasMepa, 10 KOITO € BEIMOXHO Ghaeina obnaraema
nevan6a fa b€ HATHYHA, NPH YCAOBME Ye HEMINO3BAHNTE JaHBLUHH 3aryGH H KPEMAHTH MOTaT 0a 6bJar
H2MNON3BAHHA. OI'CpO"-IEHHTC JAaHBb4YHH AKTHBH Cé npememna'r KbM BCIKA OTHETHA 2ATA H Ce HaAMATABRAT,
AOKONKOTO HE ¢ BEPOATHO noseue Gbaewa Haroaa fa Oble peananpana.

3.21. lozoan Ha axuus

['pynara n3uucinBa OCHOBHH JIOXONM HA aKMA 33 Nedantu wiu 3ary6u, NnoLnexalyu Ha pasnpeneneHHe
MEHUY ObpHATeNIMTe Ha OOMKHOBEHH aKuun. OCHOBHHTE JIOXOAH HA aKLHA CE H3HMCAABAT, KaTO ce
paszenu nevanbata wiu 3ary6ata 3a nepuosa, noanekaua Ha pasnpeacaeHUe MEXY TPHTEXATENUTE Ha
OOMKHOBEHH aKUMH Ha cpeiHonpeTernerua 6poil Ha ABpKatKTe OGHKHOBEHH aKIWH 32 nepvona.

I'pynara He e emuTHpana (MHAHCOBH HHCTPYMEHTH, KOHTO RAaBaT MPABOTO HA FPHTEXATENs WM Oa

3aKynu OOMKHOBEHH aKUMM (MOTEHLUAAM OOMKHOBEHM AaKIHH), TIOPAAH KOETO AOXO4a HA AKIHMHM C
HAMAACHa CTOHHOCT € PARCH HA OCCHOBHHSE ROXOR HA aKI|HH,

3.22. MexayuapoanH cTaHAPTH 32 gunancosa oruernoct (MCDO) u passcHesns (KPMC®0),
NPHETH OT C‘bBeTa no Memyﬂapouna CY9eTOBOJHH c'ralmap'rn, KOHTO OILLE He €A B CHIa KBbM
JAATATA HA OTHETA 33 (DHHRHCOBOTO ChCTORHHE

Hiakon HOBYM cTannapTH, NpOMEHH B CTAHAAPTH W passcHeHKs, oR00peHN 3a npuaarane or EK, morar ma
GbAAT MO-pAHO MPHIIOKEHH B FOAMIIHMA NEPHOA 3aBbpwBall Ha 31 fexemspu 2012 r., BuOpekH ue Bee
Owe He Ca 33LIDKHTENHE npead creapauwy nepuod. Tesn npomed 8 MC®O ne ca Gwim no-pawo

NPHIOKEHH [IPH HIFOTBAHETO Ha TO3H (uHAHCOB oTueT. Ipymata He mnammpa aa npunara Teau
CTAHA4PTH TIO-PAHO.

CranpapTa, pascHEHNA H DPOMEHH B CTAHIAPTH, KOMTO He ca GHJIM NPHIOKEHH MO-pPaHo —
oaobpenn 3a npaaarake oT EK

¢ [llpomenn 8 MCOO 7 Onosectapane — Komnercupatie Ha GUHAHCOBH aKTHBK H QHHAHCOBH NACKEH,
C¢ NpHJIAraT HaH-KhCHO OT HAYANHATa aTa Ha TbpBaTa (PHHAHCOBA rofiHa, 3aMOYRAlA HA WIK clej
I anyapu 2013 r. I'pynara He 04aKBa NPOMEHHTE A2 MMAT eeKT BLPXY QHHAHCOBHA OTHET, Thif KATO

HE MpHAAra KOMIEHCHPAHe 32 CBOHTS (PHHAHCOBH AKTHBH H (MHAHCOBH MACHBH M HAMA TNoGanHM
CNOopa3yMeEHHA 32 KOMIIEHCHPAHE,
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AL BYJNCTPAJ BUEHA HHIWTYPBHC CPYIT” All .
MOACHHTEJ/THH BEJEXKH KBM HHAUBHAY AJTHUA N'OTHINEH ®HHAHCOB OTUET

3a nepuoaa, npuKawusam Ha 31 aekemspu 2013 roauna
{ECUYKYU CYMil CQ 8 XUA. RE., OCEEH QKO HE € YRoMenamo opyzo)

3. 3HAYHMH CHYETOBO/JHH IIOJIHTHKH, ITPOABJIXEHNE

3.22. HoBn cTAHAAPTH K PAlsicHeHAN, KOHTO He ¢A NPAI0KEAH 10-PAHO

HskOH HOBH CTAHAAPTH, MPOMEHH B CTAHAAPTH W pasicHeHus, onodpenu 3a npunarane ot EK, Morar 1a
OBAAT NO-pano NPUIOHKEHH B FOAHLINMA TiepoA, 3aBbpuiBaul Ha 31 nexemepn 2013 r., Bbopekd ue Bee
Ole HE €A 3aNWLKWTENHH TMpeau caeasaw nepuon. Tesm npomenn 8 MCDO we ca 6unn mo-pano
TPUNOKEHH [pH H3TOTBAHETO HA TO3W (HHAHCOB orueT. ['pymata ne nnanwpa na npwnara Tesu
CTaHAAPTH [O-PaHo.

Cmandapmu, pasacnenun u npoMent 8 cmandapmu, Koumo He ca Guru npwioxceny HO-pano — odobpenu
3a npuaazane om EK

* [lpomenn 8 MCC 32 Komnencrpane na GHHAHCOBH aKTHBM H GUHAHCOBM NACHBH, ce npunarat Haw-
KBbCHO OT Ha4aTHATA JaTa Ha ITBPBATA (PUHAHCOBA FOJMHA, 3aNOYBALLA HA WK cnen | auyapu 2014 r.
I'pynata He ovaxea npomeHuTe N2 HMaT eeKT BLPXY (DHHAHCOBHS OTHET, Thil KaTO He fpuiara
KOMIICHCHPAHE 32 CBOHTE (PUHAHCOBH AKTHBH M HHAHCOBH MACHBH ¥ HAMA LNOGATHH CNOPa3yMeHHKA
33 KOMICHCHpaHE.

¢ MCSOO 10 Kouconnaupauu gpunancosu oraern, MCDO 11 CuaMecTHH npeanpuaTtus, MCOO (2
OnoeectsBaHe Ha NANOBH y4acTua & ApyrH npeanpusths ¥, MCC 27 Unnusuayanuu ¢munancosm
oruetd (2011), koitto 3amena MCC 27 (2008) u MCC 28 HupectuLuu 8 ACOLIHHPaHH H CHBMECTHH
npeanpusTua (2011), kotito samens MCC 28 (2008) ce npuiaraT Hal-KbCHO OT HaualHaTa ara Ha
MBPRaTa (PHHAHCOBA rOJMHA, 3aNIOMBALLA HA WIH cred | aHyapu 2014 r. He ce ouakea Tesn CTaHJApTH
Na HMAT CBUIECTBEH €QEKT BLPXY PHHAHCOBHA OTUET.

Cmandapmu, pazacuenus u npomenu & cmanoapmu, wzdaderu om CMCC/KPMCDO, xoumo ece ouje He
ca 00o6penu 3a npunazane om EK:

PpKOBOACTBOTO CuMTa, Y€ € NOAXOAALLO /18 OMOBECTH, Y€ CNEAHUTE HOBH HIIH PeBH3MPAHH CTAHAAPTH,
HOBH PAIACHEHUT H NPOMCHH Ha ChHIICCTBYBAIM CTAHAAPTH, KOMTO KbM OTHYETHATA aTa Ca Beue
nigaset ot ChBeTa MO MEXAYHAPOIHH CUETOBOANM cTanapTH (CMCC), Bee owe He ca Grmm onobpern
3a npunarake oT Esponefickara KOMHCHS H CHOTBETHO He Ca B3€TH NPEN BAI NPH M3rOTBAHETO HA TO3ZH

¢unancop oruer. Jlature HA RIM3aHE B CWla 33 TAX M€ 3ABHCAT OT pewieHHETO 3a Of0bpenne 3a
npunarane Ha Eeponelickara KoMucua.

¢ MC®O 9 DuHaHCOBH MHCTPYMEHTH (M3aaaeH Hoemepd 2009) v Honbanewns kM MC®O 9

(3maneqn okromepn 2010) e npunoxkum ot 1 Auyapu 2015 r. u Moxe 1a NPOMEHH KNacHgukalMaTa
M OLIEHKATA HA PHHAHCOBK HHCTPYMCHTH.

3.23. Banpauua

Ha 13.11.2012 r. e npukiounia npouenypara no npeoGpasysatie upes mnusane Ha 3K ~bBIITAPCKH
HUMOTH" AT s 3AH . BYJICTPATT BHEHA UHLIYPBLHC [PYIT”, & PE3YATAT Ha KOETO Ha JaraTa Ha
npeodpasyBaHETO BCHYKH aKTHBK U nacuBh Ha 3K ,,BbJIFAPCKH HMOTH” A/l ca noetu no Sanancosa
crofivoct ot 3AJ] ,BYJICTPAJl BUEHA HHIUYPBHC TPYII”, koeto ¢ Texen YHHBEpCcancH
[PaBONPHEMHHK, 2 BIIATOTO APYXKECTBO € NpeKpareHo 6e3 NHKBHOALMA,

Benuke nosuumun ot Orvera 3a cobeteenns kanuran kuM 13.11.2012 r. Ha BASTOTO RpyxkecTBo /3K
»BBIITAPCKH HMOTH"” AJl/ ca noGaseHu Ha AaraTta Ha BIHBAHE KbM CHLOTBETCTBAMIHTE MOZKLIMM OT
Oryera 38 cobcrpeHMa kanutan kvm 13.11.2012 r. Ha npremailoto Apyxecrso / 3A1 , BYJICTPAJ]
BHEHA HHHIYPBHC I'PYTV. Ha 6a3a ono6penoto na 02 maii 2012 r. ot PeaoBroTo I onxwHo O6wo
cebpanne ua akimouepute Ha 3AJI »BYJICTPAJl BHEHA HHUIYPBLHC I'PYIT” chboTHOWEHHE Ha
3aMAHa MEXCLY aKIMKTe OT kanuTana Ha [TpeobpasysawoTo ce apyxecTho ¥ Tean na Mpuemaioro
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3AN L BYJICTPAN BHEHA HHUIYPBHC I'PYD” All

NOACHHATEJHH BEJEXKH KbM HHAHUBAAY AJHHAA 'OAHIUEH ®RHAHCOB OTHET

3a mepaoja, npuioysam Ha 31 nexemspn 2013 ronaua
{BCUNKU CYMU €a 6 XUA. R6., OCEEH QKO HE € YROMEHamo opy2o0)

3. SHAYUMH CYETOBOTHH ITOJNHTHKH, MPOIBJIKEHHE

3.23. Baupasus, IpoaLDKeHHE

ApYy>xecTBO / efHa aKUHA OT KanuTana Ha [Ipuemamioro apyxectso ce aamens 3a 28.81483 axumu or
kanuTaia Ha [IpeoGpasyeamoTo ce apyxecrso /. Ha 13.11.2012 r. e yBenu4eH aKLIHOHEPHHAT KATTHTAN
Ha 3AJ] ,,6YJICTPAZl BHEHA UHIUYPBHC I'PYIT" ¢ 4 039 160 (ueTHpH MHIHOHA TPHAECET W IeBeT
XWIAAK CTO W WECTAECET) NIeBa, Ype3 u3nasate Ha 403 916 (YETHPUCTOTHH H TPH XKNAH NEBETCTOTHH H
wiecTHazeceT) 6pos HOBH OOHKHOBEHH, TTOWMEHHH, OE3HATHYHH aKUHH C NPABO HA [Nac, ¢ HOMMHANHA
crofiHocT 10 (aecer) neBa BCAKAa eaHa, & Xaro e(eKkT OT BIHBAHETO € BLIHHKHAI KAMHTANCB pe3eps,

nokazal B [oAMIWIHMA KOHCONMAHpaH oruer 3a cobcrBenua Kanutan Ha 3AJ] ,.BYJICTPAJ] BUEHA
HHILUYPBHC ['PYII”, kaTo npeM#d OT eMHCHH.

[Mpe3 gexemspy 2013r. npunioun npoueaypara no npeobpasysaxe upes snusane Ha 304, BYJICTPALL
3OPABE" EAJ] B 3ANN . BYJICTPAJ XKUBOT BUEHA UHIIYPBHC I'PYIT” AJl. Ha 25.12.2013 .

RJIMBAHETO € BNUCAHO B THProBCKHA PErHCTHP, KATO aKLMOHEPHMAT KamWTan Ha JIpyxkecTBoTo ce e
yBenHaHI ¢be 735,727 nesa, upes uzfaBaHe Ha 735,727 Gpos HOBH OOHKHOBEHM, NOMMEHHH, Se3HaNHYHK
aKLWH C Npaso Ha raac, ¢ HOMHHAIHA cTolHOCT | neB Beaxa eana. [To Toan HayuH Ha 25.12.2013 r.
akuuonepHuaT kanutan ua 3AJl ,BYJICTPAIl XMUBOT BHEHA HHIUYPBHC I'PYIT" AJ crasa
8,635,747 nesa, paznpenenes 8 8,635,747 o6ukHOBEHH NOHMEHHH GS3HANHYHH aKUMKH C NpPaBo Ha Fhac ¢
HOMHHANIHA CTOMHOCT | neB.

4, CYETOBOJAHH HPELEHKH
OcHOBHH HITOMHHIH HA OUEHLYHA HECHTYPHOCT
OUEHKE K HECHZYPHOCMMA 836 GPBIKA C MEXHUNECKUme pe3epel

Haii-BaKEHTE NpeueHKH BbB (MHAHCOBHTE OTUETH HA FPYNATA CE OTHACAT BOC TEXHUYECKUTE pPesepBH.
pynatTa wMa pasyMHO [peAna3AMB TOAXOA KM TNpOBH3HpaHeto. OTTOBOPHHTE AaKTIOEPH Ha
JIpYKECTBATa, M3BLPWBALH OO0 3aCTpaxcpaHe, KHBOTORACTPAXOBAHE M 3/IPABHO OCHIypABaHe 3a
JnUeH3KMpatn oT KoMucuata 3a dunaHcoB Han3op.

PwkoBOACTBOTO CMATA, YE TCKYILOTO HHBO Ha TEXHHHCCKHTE PE3CPBH € AOCTATEHHO.

VIpaBACHKHETO HA IACTPAXOBATENHMA PHCK € OMHMCAHO B CJIGABALIOTO NpHAMKEHHe, a HHbOpMaUnd 3a
PE3CPBHTE € NPEACTZBEHA B NPHNOKEHHA 22,23,24 n 25.

Onpeoennne na cnpasednueu cmoiiocmu

Tpynara onpeness cnpaBeAAnBa CTOHHOCT, H3INON3Baliky cneaMara ifiepapXua, KOATO OTpaiABa
3HAYMMOCTTA Ha (PAKTOPUTE, HINONIBAHH 33 ONPEACNAHE Ha CNIPABEATHBA CTOHHOCT:

HuBo |: xoTHpaHH UEHH (HEKOPHIHPaHM) HA AKTUBHY Ma3apH 34 CXCAHH AKTHBH HNH NACHBH;

HuBo 2: BXOAALM JAHHK PAa3iMYHH OT KOTHPAHH LIGHW BKO4EHH B HHBO 1, KOHTO MOraT A& ¢e namepsaT
93 AKTHBA HNH NACKBA, HIIH AHPEKTHO (T.€., KATO LIEHH) HIIM WHAUPEKTHO (T.€., MOTY4EHH OT LIEHH);

Huso 3: BXoAAK JaHHH 34 AKTHBA WITH [1aCHBA, KOKTO He ca Ga3MpaHn Ha HATHYHA Na3apHa
unopMaLHn (HeHATHYHY BXOAALUK JAHHK).
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3AI L BYJACTPAJ BUEHA HHUWIYPBHC CPYIT”

AOACHHTEJHH BEJEXKKH KbM KOHCOJHAUPAHWS TOAUUIEH ®HHAHCOB OTUET

3a mepuoaa, npaxkmoysaml Ka 31 nexemepu 2013 r.
{8cusKu CyMU €A 8 XU A8., OCEEN KO HE ¢ YROMEeNamo dpy20)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHHS PHCK
5.1. Ilen H ROMTHKH 32 YIPABJICHHE WA 3ACTPAXOBATEIENS PHCK

3aCTPaxoBaTeneH PHCK € PHCKET OT HACTBIIBAHE HA 3ACTPAXOBATETHO CHOHTHE, NPH KOETO PaIMEpPLT Ha
lueTaTa M CHOTBETHO HA OWDKMMOTO oO0esileTeHMe HAIXBBPMi pamepa Ha QOopMHpaHHTe
3aCTPAXOBATEJHM pesepsH. 3a YMpaBneHHETO Ha TO3H PUCK IPyNaTa € BBLINPUENA MOAXON Ha
BHHMATE/ICH aHANM3 Ha PasNHYHHUTE 3aCTPAXOBATENHM DHCKOBE, KOCTO HAMHPA OTPAXKEHHE B O0WHTE
YCNOBHA MO 3aCTPAXOBATEIHNTE ROroBOpH. JloMbiHHTENHO, IpyMaTa € BBINPHENA [a MPe3acTPAXOBa
HAKOW oT cpouTe puckose. Ilpn wmibopa cu Ha npesactpaxocearenes AoroBop pasMepuTe Ha
CaMO3aibpIKaHe H BHAOBETE HA TIPE3acTPAXOBATENHUTE JOrOBOPH Ca chOOPaleHH che cneuudnkara Ha
NpeNIaraHATe 3aCTPax0BaTEHH NPOIYKTH.

HesasuciMo ot ToBa, ¢ rpynaTa e CKII04HNA MPE3ACTPAXOBATENHH OTOBODH, €BEHTYAIIHHTE MPHXOAU
OT AicNa Ha MPE3ACTPaxOBATE/HTE B OOEIMETEHHUATA HE Ce NPEXBBPJIAT BLPXY 3aCTPaxoBaHKTE uia. B
TO3M Chyua# Ipynara € WINOKEHA HA KpeAMTEH DHCK 10 pPa3Mepa HA 3aTBJDKEHHATE, KOWTO
Npe3acTpaxoBaTe/aT ClieABa Aa MOKPHE ChINAcHO Npe3acTPaxoBaTeNkuaA Jorosop. ['pynara npunara

CTPOTH MPABMHIA 3a N300p Ha NPE3aCTPaxoBATEITH, KAT ¢ KOHUEHTPHpa BbPXY TAKHBA C BHCOK KPEAHTECH
pe#TuaHr.

Konkperrute MepkH 3a ynpasneHue Ha 3aCTpaxoBaTenHus PHCK BKNIOYBAT OTrpPaHHYEHHA Ha
3aCTPaxOBATCIIHHTE JIMMMTH, NPOLEAYPH 3a OAOOpABaHE HAa TPAH3AKUHH, KOMTO BKIIOMBAT HOBH
MPOIYKTH MM KOMTO HAaABAWABAT ONpeJeNeHWTe JNHMUTH, MeToaM 3a ueHooGpasysawe u
UCHTPATH3NPAHO yNPAaR/ICHHE HA NPE3ACTPAXOBAHETO. 'pynaTa UMONIBa PA3IMYHA METOQH 32 OLEHKA
H KOHTPOIL HA 3aCTPAXOBATENHWTE PHCKOBE, KAKTO MO OTHOLIEHHE HA MHAMBMAYAJIHUTE BHIOBE
34CTPaxoBaHH PHCKOBE, Taka ¥ 110 OTHOUICHHE Ha OOIIMTE PHCKOBE,

5.2. lonuTHKA AA CKIIOTBAHE HA 3ACTPAXOBATEKE JOTOBOPH

lMonuTHKATE HA CKULOYBAHE HA 3aCTPAXOBATE/IHHU OOTOBOPH HA MPYTaTa HMA 33 LT NOCTHIAHETO Ha
pasHooGpasue OT 3acTpaxoBaTeNlHH fipoAyxTH, 3a na ce ocurypu OanadcupaH noprdeiin. Kem
HACTOAIIHA MOMEHT rpynata npeanara Haa 80 sacTpaxorarennu npoaykTa o obIo sacrpaxosane; 12
HMBOTO3ACTPAxXOBATENHH MPOAYKTA H 5 30PaBHOOCHIYPUTEIHM NnakeTH. [ThaHaTa rama or npeanaraHu
NPOZYKTH EXErOAHO Ce aHAMM3IMPA, ananTHPA M AONMLABA, KATO 338 TasH Len ce OTYHTAT, KAKTO

PE3YTAaTHTE HA rpynaTa flo OTHOWCHWE HA BCEKM OTAENEH MPORYKT, TAKA H 3aCTPAXOBATENHHTE
noTpeOHOCTH Ha naszapa.

XapakrepucTHKa Ha npeAtaraHuTe NPOAYKTH Ha € npexcraseda B [[punoxenne 7 Undopmaums no
CETMEHTH.

5.3. KounesTpanius ua 3actpaxopareaen PHCK

PbkoBoncTBOTO Ha rpynata BApaa, e MO OTHOWIEHHE KOKLEHTPALMATA Ha PHCK Ca NOIOKEHU YCHANS 38
OTHOCHTENIHO PABHOMEPHO pasmpejieNieHe Ha 3acTpaxopaHuTe obextd. Excneprute Ha rpynara

HIBBPLIBAT CUCTEMHO OLIEHKA HA PHCKA M HAGMOAABAT AKYMYIALMATA Ha 3aCTPAXOBATENHH CYMH, KaKTo
TIO IPYMH KNHEHTH, TAKA H NO PETHOHH.

5.4. OcHoBNE NONYCKAHAS NPH HITHCAIBAHETO HA TEXHHYECKHTE pe3epBH

[lpouecsT 3a onpeaensue Ha AoMyckaHuaTa e CBBP3AH ¢ HIUHC/ABAHE HA HEYTPANHH NPUGIHIKTENHH
OUCHKH Ha HAl-BEPOATHUA WAH OYAKBAH H3XO/l OT 3ACTPAXOBATE/NHHTE CHLOWTHS. Hatounmumre na
HHGOpMALMA, KOWTO ce u3MoN3ear 3a AONYCKaHUATA CA BLTPELIHO H3rOTBEHH, OasHpawWw wa
3a0BI00UEHH NPOYYBAHMA, KOMTO CE HPOBEKAAT [OAMIIHO. Honyckannara ce nposepasar, 3a na ce
NOCTHUrHE CHOTBETCTBHE ¢ HADMIOAABANMTE NA3aPHH UEHH WAH Apyra nybnukyeana whdopmaws. 3a
ACMYCKAHKATA CE U3NOM3BA HAH-Beye HHPOPMALMATA OT TEKYLLHTE TPEHACBE W B Cy4auTe, NPH KOUTO

HMA HEIOCTATBYHA HHdJOpMﬂll,Plﬂ 33 WIrOTRAHETO HAa HAACHKAHA OLIEHKa Ha Pa3’BUTHETO HA WETHTE ce
NpaBAT NO-NpeaNA3IHBH BONYCKaHHA,

-58-




o~

3AN LBYJCTPAJ BUEHA HHHIYPBHC TPYIT”
NOACHUTEAHH BEJIEXXKH KbM KOHCOJUAUPAHUA TOJHIUEH @®HHAHCOB OTUHET

3a nepHona, Npukawysaul na 31 nexemppn 2013 r,
(dcusky Cymu ca 6 XuA. 16, OCEEH QKO HE € ynomenamo opy2o)

S. YIIPABJIEHHE HA 3ACTPAXOBATEJIHHAA PHCK, ITPOABJKEHUE

5.4. OcROBEE J0ONYCKAHHA NIPH HITHCASBAHETO HA TEXKHYECKHTE Pe3ePBN, HPOALILKeHHE

Beska npeasBeHa weTa ce nperjexina N0 OTHOWeEHHe Ha obcrostencteara no obeslleTeHuATa,
HANHYHATA KHGOPMALKMA OT CMIELHATHCTHTE MO NMKBHALIMA M HCTOPHYECKU AOKA3ATEICTBA 32 pasMepa
Ha MoJ00HH meTH. OLIEHKHTE Ha LISTHTE ce NPEreKAaT PeJOBHO H Ce aKTYATM3UPAT NpH HANTAIHE Ha
HoBa HH(OpMaUnA. Pesepeute ce HauHcasBaT Ha 6a3a HA HaIMYHATA TEKyA nHpOpPMAKA.

H3ron3BaHuTe OCHOBHH METOIH 33 H3WHCAABAHE HA 3aCTPAXOBATE/IHMTE PE3EPBU HE CA MPOMEHEHH
CIIPAMO MPCAXOAHY NEPHOAK W €3 GasMpaHHu BHPXY NOKA3ATENH 38 O4AKBAHA HIETHMOCT, KAKTO H BBPXY
IPEUCHKATa Ha [PyrnaTa 3a ieTHMOCTTA 10 K1acose GusHec.

A) Obwo 3acmpaxosane

JlonyckanuaTa, KOHTO HMAT Hali-ChILECTBEH cEKT [PK OLEHKATA HA 3aCTPAXOBATENHMTE PElEPBM ca
CBLP3aHH ¢ OUAKBAHWUTE KBOTH Ha IIETHMOCT 32 MOCAEAHHTE NEPHOAM Ha BHIHHKBAHE WA ILETHTE 3a
OTAE/IHHTE BAAOBE 3aCTPAXOBKH.

[o oTHOwleHME Ha OnpenensHeTo Ha pesepBa 3a NPEACTOALUM IUTAIIAHKA U T10-KOHKPETHO PE3EPRET 3a
BE3HHKHANH, HO HENPE/IABEHH NPETEHIIHH € HANPaBEHO NOMYCKaHETO, Ye TeHAEHUWATA Ha Pa3BHTHE Ha
3aKBLCHECHHATA B NPCAABABANETO HA NPETEHUHHTE 1UE CE 3ana3H Npe3 creasawuTe roanHi. IocoueHoto
AOMYCKaHE € JAN0KEHO B HINO/I3BARHHS METOA 3a 00pasysaHe Ha pe3epsa,

o oTHOWeHHE Ha MPEHOC-NIPEMUIHMA Pe3epB 3a BCHYKM 3aCTPAXOBKH, NPH KOWTO NEPHOLBT Ha

AeHiCTBME € TOYHO OMpE/EIEH € HAIPABEHO JOMYCKAHETO 33 PABHOMEPHO PA3ripeieicHUe Ha PHCKA npes
MepHoAa.

3a 3aCTPaxoBATE/IHATE MOMHUM, 332 KOWTO He € Je(pHHMpAH TOYEH MEPMOA HA NEHCTBHE € 3anoen
CPEACH NEPHMOJl Ha [EHCTBHE HA 3aCTPAxXOBKATa, KOWTO ¢ onpeAened Ha 6asa CTaTHCTHYecka
uHGOpMaLKA 32 MuHa neproll. Tyk OTHOBO € HANPABEHO AOMYCKAHETO 33 PABHOMEPHO PasnpeieNienie
Ha PUCKa npe3 nepuoa Ha NeHCTBHE 33CTPaxOBATENHHTE [OAKLIK.

E) 7Kusomozacmpaxoeane

Mpu QopmupareTo Ha maTeMaTHUECKUTE pe3epBd AONYCTHMUTE NpPEANOIOKEHHS OCHOBHO KacasT
TEXHHYECKHTC IHXBKH M PABHHIICTO HA CMBPTHOCT 32 cTpaHata. Tesu npeanonoxeHns ca 6aupaHu
KAKTO Ha O(HIHANHA CTATHCTHYECKA WHGOPMALINA, TAKA M HA MHHAJ OTIAT, NA3aPHH THXBEHH PABHHILA,
WHAEKCH M IpYrH ¢muancosm nokasarenu. Tesu NpeAnonokeHHs ca GasHpaHH HA KOHCEPBATHBEH
MOAXOH, KaTO He Ca B3eTH MOJ BHHMAHHE €BCHTyaIHWTe OBICIIH ONAronpUATHH paBHMA Ha
3a0MCHUTE NOKAIATENH.

['pynara pefoBHO NpasH ripersieq Ha Te3U AOMYCKAHUA C LeJ 42 CE OCHTYPH BAPHA M TOMHA OLEHKA Ha
MAaTEMaTHYECKHTE pelepEH,

3anoxesaTa TEXHHYECKA NMXBA 33 JOXOJHOCT € GazWpaHa Ha noprdeinHa OcHORA, dopmupana or
YNPABNABAKHTE HHAHCOBM HHCTPYMEHTH. Ta e B rpaHHuuTe Mexay 3.00% u 4.00% 2a nMoNMuMTe Cbe
cnecToBeH xapakTep. IIpunaranute Tabnuun 2a CMBPTHOCT Ce OCHOBABAT Ha OPHUMANHHUTE 34 CTPAHATA,
KOPHIWPaHH 10 CTENEH, KOATO 13 OTPa3u CrICLUM(PUKATA Ha NMPENaraHHTe 3aCTPAXOBATE/HH (IPOAYKTH.
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AN BYJICTPAL BHEHA HHINYPRLHC I'PYII”

MOACHUTEJHYH BEJEXKH KbM KOHCOJIMAHUPAHHA MNOJAHINEH ®PHHAHCOB OTUET
3a NepHoja, npukaousavl Ha 31 nexemspu 2013 r.

(scuKu cyMu ca 6 Xun. 16, 0CEeH QKO HE € YroMenamo Opyzo)

5. YIIPABJIEHHE HA 3ACTPAXOBATEJHHA PUCK, TPOABJIKEHUE

5.4. OcHoBHH JONYCKAHKN NPH H3THCIABAHETO Ha TEXHUYECKATE pe3epBH, NPOILKeHHE

Tabnwuara no-aony npeAcTass OCHOBHUTE NPEANONONKEHHS, IPA KOUTO € GOPMHPAH MATEMATHYSCKHST
pezeps kbM 31 pexemepr 2013 1.1 2012 1.

Tabanna 33 CMBPTHOCT Texauuecka 1axsa

2013 2012 2013 2012
JBArocpovnH 3acTpaxoBkH b2001-2011 B2001-2011 2.0-3.0% 2.0-3.0%
Mubaxe 6e3 AMCKpHMHWHaIIUS 6e3 AHCKpHMHUBALA 2.0-3.0% 2.0-3.0%
XKeunn 6e3 AUCKPUMHHALMA 6e3 nHcKpUMUHALIMS 2.0-3.0% 2.0-3.0%
Tlo nopréeiina ot
Brsrapexky Hmoru*
Mnbxke 52003-2005 - Mmpxe B2003-2005 -Moxe 3.50% 3.50%
Kenu B2003-2005 - xeun b2003-2005 - xenu 3.50% 3.50%

*Tabruya 3a cmvpmuocm 2003-2005 om HCH wsznadena u ucbepenyupana no noa u s8vipacm

B) 30pasno ocuzypaeane

HonyckanuaTta, KOKTO HMAT Hal-ChIIECTBEH edEKT FIPH OLEHKATA Ha 3/1PABHOOCKTYPHTENHHTE PE3EPBH
Ca CBBP3AHH ¢ O4aKBAHWTE KBOTH HA ILETHMOCT 3a NOCACAHHUTE [IEPHOAH HA BLIHHKBAHE HA WETHTE 32
OTZE/HATE BUIOBE 30PABHOOCHTYPUTENHY [TAKETH.

3a BCEKH THN 3APABHOOCHTYPHMTENEH NakeT, ¢ [OMOLITA Ha aKTIOEPCKM METOAH, ce (opmupar
3APABHOOCHIYDHTETHH Pe3epBH, ChOOpA3eHH CLC CHLOTBETHHTE TEXHWMECKM TUTAHOBE Ha 6a3ata Ma
f1a3apHH JaHHH H NPEAHLIEH ONHT.

IMo oTHoureHHe Ha NpeHoc-NpeMuliHuA pe3eps 3a BCHUKY 3APaBHOOCHIYPUTEIHH MAKETH NEPHOALT Ha
ACHCTBHE € TOYHO ONPENENEH, KATO MaKCUMAJHMAT € eaWa roauHa. HanpaseHo e fonyckaHeTo 3a
PaBHOMEPHO pasfnpejeneHHe Ha PHCKa npes epHoaa.

3anacunat ¢on ce 06padysa 3a NOKPHEAHE HA OYAKBAHH HeONArONPHATHH OTKJIOHEHHS B TUTALAHUATA
Nno npeanaranuTe 3ApaBHOCCHTYPHTENHH NAKETH.

Ho oTHOWeHue Ha ONpeneAHETO HA pelepBa 3a NPEACTOAILM (UIAILAHUS U TI0-KOHKPETHO PE3epBsT 33
BLIHUKHAIH, HO HEMPEIABEHH NPETCHLMM € HANPABEHO ONMYCKAHETO, Y€ TEH/ICHLIMATA HA Pa3BHUTHe Ha
3aKBCHCHHATA 8 IPEAABABAHETO Ha NPETEHIMHKTE LE Ce 3anasH npes caeapauniTe Meceud. CToiHocTTa
Ha pe3epBa 3a NPeCTOAILN IAAHKA BKAKOYBA MNPEISBEHHTE, HO HEHINAATEHH TIPETEHUNH, A PE3EPBBT
34 BB3IHWKHANH M HENPENABEHH TNPETEHUHUH Ce onpeaens Karo C¢ H3INOM3IBa NPOUCHT, 01106ch oT
Komucuata 3a dpunancos Hagzop.

5.5. AHANIM3 HA HyBCTBHTEAHOCTTA
A) Obwgo sacmpaxosane

Tabauuara no-a0my NMpeACTaBA JeceT CLUEHAPHA 32 MACTEABAHE HA BAHAHUETO HA u3bpaxu noxasarenu
BBPXY IIIATEHOCNOCOOHOCTTA Ha ApyxecTBoTo- Maiika. HaxoaHaTa Gasa npu mapnpurenmss auanus e
KanuTanoBaTa NosHuMA Ha IPYKECTBOTO- Maiika KbM JAaTATA HAa OTYETa 38 PHHAHCOBOTO CHCTORHME.
H3anCKyCMUAT Kanutan NpeicTaBNABA rPaHMLATA HA I[LIATEMOCTOCOGHOCT, ONPESENCHA CHIIACHO
HOPMATHBHHTE HW3HCKBAHUA B CTpaHaTa. KoeuUMEHTLT Ha NOKPHTHE H3DA3tBa MOKPUTHETO Ha
H3HCKYEMHAT Kanutaa ¢he cOOCTBEHHM CPe/icTBA W € MIUMC/IEH KATO OTHOLUEHHE HA COBCTREHMA KhM
H3HCKYEMHA KanuTan,
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3AR ,BYJCTPAJl BHEHA HHINYPBHC TPYIY”

NOACHHUTENHHW BEJEXKH KhM KOHCOJHAWPAHHUA MNOAHWEH ®HHAHCOB OTHET
12 nepHOAa, npuKmouBAi Ha 31 Jekemapn 2013 1.

{6CHHXU CYMit CO 6 XUA, AB., OCEEH QKO HE e YHOMeHamo dpyeo)

5. YITIPABJIEHME HA 3ACTPAXOBATEJHUSA PUCK, IPOABJKEHHE

5.5. AHA/IN3 HA TYBCTBHTEIHOCTTA, POAb/LEEHHE

Hamenenne
HA
KoedHune-
Cobcrpenn Hinekyem KoebunuesT Ta Ha
cpeacTaa KATHTAT HA NOKPHTHE MOKPHTHE
Ba3oBa KANKTANOBR No3HuME KM 31.12.2013 54.357 22409 2426%
YBenuueHHe Ha THXBeRHTe npouekTH ¢ 50 6.0 52.891 22409 236.0% (6.5%)
HamaneHHe Ha AMXBeHATE NpoleHTH ¢ 50 6. 55866 22.409 249,3% 6,7%
YBenHyeHHe HE Na3apHaTa CTOHHOCT Ha
KanHTAIORH MECTPpYMeTH ¢ 15% 54.772 22,409 244.4% 1.8%
HamaneHne #a MazapAaTa cTOHHOCT HA KaNHTANOBH
RHCTPYMEHTH ¢ 15% 53,942 22.409 240,7% (1.8%)
Y BenHUEHME Ha Na3apHaTa CTOHHOCT Ha
HeIsWXHMHTE UMOTH ¢ 10% 55.261 22.400 246,6% 40%
HamaneHMe Ha Na3apHaTa CTOHHOCT Ha
HeBHAHMHETE HMOTH C 10% 53.453 22.409 238,5% 4,0%)
YBeaHYEHHE Ha HCCROHPAEMHTE B3EMAHHUA OT
3ACTPAXORATENIHH ONEpauuy ¢ 1% 53.998 22.409 241,0% (1,6%)
HamaicHHe Ha HecbOnpaeMuTE BIEMaKus Ot
3acTpaxoBaTCaHy onepaunk ¢ 1% 54.716 22409 2442% 1,6%
VBEAHYEHHE HE IETHMOCTTA (PC3EpRa Ja BHCHLEM
naamaHis) ¢ 1% 53.097 22.409 236,9% (5.6%)
Hamanesne na uIcTHMoCTTa (PEIepna 3a BHCHWA
nAAWAHKS) © | % 55.617 22.409 248,2% 5,6%

Or TabIHLATa € BHAHO, Y€ Hali-CHLIECTBEHO BMAHME BBLPXy Kanutanosata Oaza na [lpyxecTBOTO
OXA3BAT TIPOMAHATA HA NIHXBEHHTE NPOUCHTH (MOPAnH CPABHMTC/IHO BHCOKHA [AM Ha MYBCTBHTCNHH
KbM HM3MEHEHMATA HA NHXBEHHA TMPOUEHT WHBECTHUMH) H HA pPCICPBA 33 NPEACTOALM INALAHHA.
Pe3syATaTHTE OT BCHMKM CUEHAPHHM MOKaIBaT CTabHAHO HHBO HA wiatexocnocobHocT Ha JlpyxecTsoTo,
KaTo KanMTanoBara O3WLUMA W€ ocTaHe c¢TabMTHa M IpH BBL3HHKBAHE HA [ONBJIHHTE/IHH
HeGNaroNpHUATHH CLCHAPHH,

bB) Kusomoiacmpaxoeane

B TabauLaTa mo-A0y € AEMOHCTPUPAHO BIHAHHETO Ha MPOMCHUTE B OCHOBHWTE TPEANONOKCHHA
BBpPXY POPMHPAHETO HA MATEMATHHECKHTS PE3EPBH (aHanH3 Ha YYBCTBMTENIHOCTTA). Hpes TO3W aHanus
Ce YCTAHOBSBA KaKBa € B3AHMOBPB3KATA MEHKIY MIMEHCHHCTO B MATCMATHUECKHA PE3CpB OpH NPOMAHA
Ha OCHOBHKTE MPEANONOKEHHA. 3a/l0KeHaTa OHaKBaHa NPOMAHA B OCHOBHHTC NPEINOIOKCHHA € 10%
PBET HA CMBPTHOCTTA M CNAJ B TEXHHYECKATA JIHXBA C 1%.
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3A1 . BYJICTPA BUEHA HHIIYPBHC F'PYIT”

NOACHUTENHH BEAEXKH KbBM KOHCOJIHAHPAHNUA NOJHIUMEH ®HHAHCOB OTYET

3a nepuoaa, npukwyusam 1a 31 nexemepn 2013 r.
(acuskyu CYMU CUL 6 XU, 16., OCEEH AKO HE € YROMEHQMO 0pyao)

5. YIIPABJIEHME HA 3ACTPAXOBATEJIHUA PUCK, HPOABJIXKEHHE

5.5. ARAIA3 HA YYBCTBHTEIHOCTTR, NPOALIKCHHE

¥eenuuapaue/

IIpomaEa Ha (HAMANgBAHE) Yseauuasane/ Bansune Yuenuuenue/

oCHOBHHTE Ha D HaTe (namasizsane) ua BbpPXY (EamManenne)
31 pexemnpu 2013 PyTH HeTAHuTe

npeano.o- MATeMATH- o A.vecKE 6pyTHaTa B coGcrBeHHs

WeHns ecKH - " pedanba KADHTAA
pe3epBH pesep

Tabanuu 3a 10% 588 501 (501) {501)
CMBPTHOCT
Texnudecka nuxsa -1% 9,718 9,149 (9,149) {9,149)

B) 30pasno ocuzypasane /cvbumun 0o damama na srusane/

BeaHeX roOJWIIHO CE NpPaBM AHANH3 HAa OCHOBHHTE pPHCKOBE BKIIOYEHH B YC/JOBHATA Ha
3[PABHOCCHIYPHTE/IHUTE AoroBopH. [TpH HanpaseHuTe aKanH3u Ha MIETHMOCTTA € YCTAHOBEHO, '€ He ©
HEODXOMMMA PEBH3HA HA TCXHUMECKHMTE MNaHOBE M MeToanTe, h3nomsanu ot 30/] Byncrpaa 3apase
EAJT, 3a ouenka Ha pucka. [Ipe1BHNEHHAT PHCKOB SICMEHT B TEXHHYECKUTE NTAHOBE HA BCCKH OTACICH
NakeT e JOCTATbYEH 3a H3IUlaLaue Ha 00e3WETEHHATA 10 31PaBHOOCHTYPHTEIIHHTE PHCKOBE.

Ynpagnenue na pucka, npodsadicenue

8 xuniou neaq IO CK HK Koedrouesr
Ha
NOKPHTHE
Texyiia KADATAIOBA MOIMUNA (501) 874 192 4.55
HHBecTiiHoHEa aoxoanect (+200 {301) 1074 192 5.59
o.r.)
UueecTHuMonHa poxogunocT (-150 (651) 724 192 377
1)
Veenuuenne Ha pazxoaute (+5%) (564) 811 192 422
Y BEJTHUEHHE HA KEOTA Ha IICTHTE ¢ (748) 627 192 3.27
50%
Jecenoa:

IO — Mevaiba npedu Oanvuro obagzave;
CK - Cobcmeen kanuman;
HK — H3uckyem xanuman.

Hamenenwe
HA
xoepHUHERT
Ha
NOKPHTHE

-1.04
1.82

045
0.96

Hzuckyem xanuman — Fpanuyama Ra naamencocnocobHocm Cb2RACck0 PecyaamOopHUMe USUCKBAHUA,

Koegpuyuenm na nokpumue = Cobemeen xanumav/H3uckyem xanumai.
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3A0 ,.BYJCTPAJ BHEHA HHUIYPHHC I'PYIT”

MOACHUTENHH REJEXKH KbM KOHCOJHAWPAHHA TOJHEH ®UHAHCOB OTHET
3a nepxoAa, npuis1ouBam Ha 31 aexemBpn 2013 r.

(6CUYKU CYMU € @ X1, RB., OCBEH QKO HE € YOMENamo Opyzo)

5. YIIPABJIEHHE HA 3ACTPAXOBATEJHHSA PUCK, TIPOABJKEHHE

5.5. ABaA3 HA YYBCTBHTEAHOCTTA, IPOAL/DKEHKE

B ropuara Tabiuua Ha peaa 38 TeKya KandTanoba MO3HLMA A MOKA3AHH OTYETHHTE CTOHHOCTH 34
neuanba, coGCTBEH KanMTaj, FPAHHUA HA [UIATEXOCROCOBHOCT H KOedHMIMEHT Ha TOKPHTHE Ha

TPaHULATa HA NraTexocnocobHocT cbe cobereed kamuran Ha 301 Byactpan 3apase EAJl kbm
01.10.2013 r.

HanpaseHna e cuMyRaUma Ha PE3YTTATHTE KaTO NOC/eI0BATENHO C& IPOMEHEHH OCHOBHHTE daKTopH:

e [Ip¥ CUMYJIHPSHO YBEJAHYEHHE €AHHCTBEHO HAa WHBECTWLMOHHATAa joxoaHoct ¢ 200 6.r. ce
Habnioaasa HamansBane Ha 3aryfara, 10pH Hemanxa newanba H yBeIU4aBaHe Ha COOCTBEHHA KANHTAN H
KOeHLUNCHTA HA TIOKPHTHE, 8 MPaHHLIATA HA IIATEIKOCMOCOGHOCT OCTABA HEMPOMEHERA, 3aII0TO HAMA
NpOMAHA B NPEMHIAHHA NPHXOA,

o [Ip# CHMyNIMpaHO HaMalCHME EAMHCTBEHO HA AOXOAHocTTa ¢b¢ 150 6.1. ce nabmopasa
obpathua edexT, ypesnH4aBaHe Ha 3arybaTa W HaMANABAHC HA COOCTBCHHA KATTHTAN W koeduLmeHTa Ha
NOKPUTHE, 3 TPAHHLUATA HA INATENOCNOCODHOCT OTHOBO OCTABA HEPOMEHEHE, 3AI0TO HAMA IPOMAHA B
TIPEMHAHNA NMPHXOA,.

o Tlpn cHMYIUpaHO YBENMYEHHE HA paixoauTe ¢ 5% ce Moyuasa yBenMHeHue Ha 3aryfata u
HaMANEHHE Ha COGCTBEHIS KAMNTAN H KOSDHIHENTA Ha IOKPHTHE, & FPAHULIATA HA MTATEXOCTIOCODHOCT
OTHOBO OCTaBa HETPOMEHEHA, 321I10TO HAMA NPOMAHA B TIPEMUHHHA AIPHXOA.

s Tlpu caMmynupaHO yBenMdeHwe Ha xksorarTa Ha wetute ¢ 50% (3abenexka: 3a mierute o
W3BLHGOAHMYCH MakKeT € Hall-BEpOATHO Ja Ce CNy4H.) ce MONydapa YBENIMYEHHE Ha 3arybara w
HamanseaHe Ha coOCTBEHMA KanuTal K KOepHMIMEHTa Ha MOKPHTHE, a rpaHHuara Ha
LIATEKOCNOCOOHOCT OTHOBO OCTARA HEMPOMEHEHA, 3aLIOTO HAMA NPOMAHA B NPeMUHHHUA NPUXOA.

B 2aKMOdYEHHME MOXKE JA Ce KaKe, Y€ Pe3yNTATHTE OT BCHYKM CUEHAPHH NOKAIBAT AAEKBATHO HHUBO Ha
Kanwranusaups Ha 30J] Byncrpan 3apase EAJl. ®HHaHCOBMTE pE3yNTATH Ca HAM-1yBCTBHTE/HH
CMpAMO NPOMAHATA KBOTATA Ha WCTHTS,

5.6. AnexBaTHOCT Ha JANBL/DKEHHATA

Tlepuoan+HO AKTIOEPHTE Ha rpyNaTa MPaBUAT oueHKa Aany obwo GOpMHPaHHUTE Pe3ePBH, HAMANEHHU C
OTCPOYEHHTE AKBH3HLIKOHHH DA3XOIM CA JOCTATHUHH, 38 14 MOKPUST EBEHTYANHH Gh/lelu Mnal@aHus.
Tlpu OLEHKATa 33 ANEKBATHOCTTA HA Pe3EPBHTE Ce B3EMAT NOJ BHHMAHHE BCHYKH OHAKBAHW NapRiHM
TNOTOLH NO 3ACTPAXOBATENHH W 3IPABHOOCHTYPHUTENHH ZOCOBOPH, Kato MNAIMAHHA N0 obe3lleTeHns,
pa3X0aK 3a ypesknaHe Ha 00e3LIETEHHATA H AP.

A) O6uwo 3acmpaxoeane

[TepHOAMYHO aKTIOEPLT HA APYKECTBOTO- MaHKa NMpPaBH OUCHKA AAMH obulo0 GopMHpaHuTE pe3epsH,
HAMAIEHH ¢ OTCPOMEHHTE AKBHIMIMIOHHKM Pa3XojH ¢a JOCTaThYHH, 33 42 MOKPHAT CBCHTYANHH Obaeu
mnamanus. [pH OLUEHKATA 33 aIEKBATHOCTTA Ha Pe3epPBUTE Ce B3EMAT N0/l BHHMAHHME BCH'KH OUaKBaHK
MapHYHu MOTOUM MO 3ACTPaXOBATENHM NOTOBOPH, KaTo NJAlllaHWA no 00e31eTEHUd, Pa3xoan 33
ypexaaHe Ha o0e3ieTCHHATA v 1p.

TecTsT 38 aNEKBATHOCT HA NPEHOC-IPEMHIAHMA PEIEPB € OrpaHHt4eH A0 HEWITCKIATA HACT HA AKTHBHHA
nopTdeiin oT 3aCTPaXOBATENHH AOTOBOPH M MPEICTABIABA CPABHEHHE HA CNICYENCHATA NPEMHUA C
BCHUKM M3BBDUIEHY PA3XOAH, B T.Y. 32 BLIHKKHAIMTE WCKOBE, AKBUIULMOHHH H AAMMHHCTDATHBHH
pasxonm. 3a BMIOBETC 3aCTPAXOBKH, 32 KOWTO HACTBLMWIATA WIETAMOCT H H3BLPLICHHTE PA3IXONH B
NpeaXoAHMTe TPH TOOWHY, BICUOYMTENHO TEKYIUATa, €A TNO-BUCOKW OT CrieHeieHaTa MpeMut ce
o6pasyBa JONBIHUTE/NEH PE3CPB 33 HEUITEKIH PHCKOBE. V3BBPUICHHTE HIUHCICHHR NO OTHOLIEHKE Ha
a7eKBATHOCTTA Ha PE3epBUTE CA MPEACTaBeHH B ClieaHaTa Tabruua:
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