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HekoHconuanpan OUHAHCOB OTHET
30 centemBpu 2019 r.

ChabpxaHue

Crpanuna
OTyer 32 PHHAHCOBOTO CHCTOSIHHE 2
OT4eT 32 PUHAHCOBOTO CHCTOSIHHE 3
OTtyer 3a neyanGaTa Hiau 3arybaTa u Apyrus 4
BCeoOXBaTEH 10X01
OTyer 32 NapHYHHTE MOTOIH S
OT4er 32 NpoMeHHTE B COOCTBEHHS KaHTAJl 6
IHosicHHTeTHH NPHJTOKEHHA KbM PHHAHCOBHTE 0TYETH 7-45

[TosiCHUTENHN NpPUNOXKEHUS KbM (QUHAHCOBUTE OTYETH HA CTpaHuUM oT 7 jo 45,
MpeACTaBIsIBAT HEPA3/IeIHA YacT OT THAX.
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Hexonconuaupan ®UHaHCOB OTYET
30 centemBpu 2019 .
OT4yer 3a PUHAHCOBOTO CHCTOSIHHE
Beaexka  30.09.2019 31.12.2018
’000 1B ’000 1B
AKTHUBHU
JAbarorpaiinu (HeTeKylH) aKTHBH
Hmotn, Mmammey ¥ 060pyABaHe 4.1 391 392
WHBecTHIMY B ABILEPHU APYKECTBA 4.2 16 651 16 651
WHBecTHLIMM B aCOLIMUPAHU APY>KECTBa 4.3 11 11
JbnrocpoyHu B3€MaHus OT CBbP3aHHU JIHLIA 4.9.1 2521 2931
Jlpyru 1parocpoyHy (PMHAHCOBU aKTHUBH 4.4 1072 1078
: 20 646 21 063
KpaTtkoTpalinu (TekylH) akTHBH
Marepuansu 3anacu 4.6 3 3
OHHAHCOBH aKTHBH JbP)KaHU 32 ThPryBaHe 4.7 2621 2 607
DHUHAHCOBH aKTUBH JBPXKAHU 10 MajexK 4.8 774 774
BzemaHus OoT CBbp3aHy JHLIA 492 2293 2217
Jlpyru B3eMaHus 4.10 70 48
[TapuyHU cpencTsa 4.11 3471 3118
9232 8767
OBIIIO AKTHUBH 29 878 29 830

—

Hara: 21.10.2019 r.

ChbeTaBUTEN: /
%:Km)‘?mkon /

S,

M3nbaHuTENeH )IﬂpeKTOM

. v:;_r{:u:ﬁ\a

AKBbpKHeBa /

TToSICHUTENHH TNPHIOXKEHHS KBM (HHAHCOBUTE OTYETH Ha CTpaHMLH OT 7 1o 44,

NpeacrasjiiBaT HEpa3ACiHa 4acT OT TAX.
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OTuer 3a (l)HHaHCOBOTO CbCTOSIHHEC

Benexxka 30.09.2019 31.12.2018
’000 aB ’000 aB

COBCTBEH KAIINTAJI 1 ITACUUBHA
CoOcTBeH KanuTaja

OcHOBEH (aKLIMOHEPEH) KamuTall 4.13.1 6 584 6 584
PezepBu 4.14 20 443 20 449
Hepasnpenenena neyanba 1978 1925
OO6mio cobcTBeH KanUTAaJl 29 005 28 958
INACHUBH
JAbJIrocpoyHHu (HeTeKYyIH) 3aAbJ/IKeHUs
IlacuBH O OTCPOYEHH JaHBLH 4.5 7 5
O61mo ABAroCPOYHH 3aAbJIKEHHS 7 5
KpaTtkocpouHnu (Tekymu) 3aabJKeHHs
3agb/DKeHHsl KbM CBBP3aHH ML 4.15 278 278
Teproecku 3agbmKeHUs - 2
3aapiDKeHUs KbM 6aHKa M0 MOJIy4eHH 3aeMU 4.16 567 567
JIbIKUMU TEKY U JaHBLU 4.17 5 2
JIpyru 3agbmKkeHus 4.18 16 18
866 867
ObBIIO NACHUBH 873 872
OBIO COBCTBEH KAIIUTAJI 1 IIACUBH 29 878 29 830

Mara: 21.10.2019 r.

CrncraBuTren:

/ MEKbTYHIIKOB /

TIOSCHUTENHH TIPHIOXKEHHS KbM (DMHAHCOBHTE OTYETH HA CTpaHMUM OT 7 1m0 45,
NpEACTaBABAT HEPA3Ie/IHA YacT OT TAX. :
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Otuer 3a neyaa6aTa WM 3ary6aTa u Apyrusi BceoOXBaTeH 10X0/

Benexka 3a AeBeTTe 3a eBeTTe
Mecela Ha Mecela Ha
2019 2018
’000 B ’000 nB
IIpuxoan 287 41
Pa3xonu 3a Matepuanu 6) @)
Pa3xonu 3a BBHIIHYU yCIyru 34 (161)
Pa3xonu 3a amoptuzanmu 2) (D)
Pa3xoau 3a nepcoHana 4.19 (554) (514)
Hpyru paszxoau 6) (135)
OUHAHCOBH NMPUXOJHU, HETHO 4.22 370 236
Pesyarar npeau ranb4Ho obarane 55 (541)
Pa3xon 3a maHbK 4.23 2) 6
PesyJiTaT 3a nepuoga 53 (535)
4.13.3
Jpyr BceoOXBaTeH q0XO0.:
Cmamuu, koumo wie 6voam
npexnacuguyupanu enocieocmeue @
neuanbama unu 3azybama, Ko2amo onpeoenenu
ycnoeua we 6voam U3nvaHeHU
Pesynrat ot npeoueHka Ha GUHAHCOBU aKTUBH
JBbpXKaHU A0 Mafex @) )]
JlaHbK BBpPXY J0X0/a, CBBP3aH C KOMIIOHEHTH Ha
Jpyr BCEOOXBAaTEeH JOXO 1 1
Jpyr Bceo6XBaTeH J0X0/ 32 MEPHOAA, HETHO OT
JAHBK (6) (16)
0610 BceoOXBaTEH J0XO0 32 MepHOIa 47 (551)

HMara: 21.10.2019 r.

CncTaBuTeNI:

'//M{n KOB /

[MosicHUTEHH TPUIOXKEHHS KBM (UHAHCOBUTE OTYETH Ha CTpaHMLM OT 7 go 45,
NpeCTaB/IsABaT Hepa3e/iHa YacT OT THX.
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OTuer 32 napu4YHUTE NOTOUH (IPAK METOA)

Beaexkn 3a geBerre  3a JeBeTTe
Mecela Ha Mecela Ha
2019 2018
’000 nB ’000 nB
OnepaTnBHa aeiiHoCcT
[TocThrieHNs OT KIMEHTH 308 80
[Inamanus KpbM JOCTaBYHLA (63) (212)
[Mnamaxus KbM NEpCOHAN M OCUTYPHTEITHH HHCTUTYLIMU (543) (504)
Jlpyru nocTeIuieHus / MialaHus 3a onepaTuBHa ACHHOCT (51) 5)
HeTeH mapryeH MOTOK OT ONEPATHBHA JE€IHHOCT (349) (641)
HnBecTHIHOHHA JefiHOCT
[Tony4yeHu TUXBH OT LIEHHU KHIXKA 75 76
ITnamanys 3a MOKyINKa Ha aKTUBH 1 4
Heren napuyeH noToxk 0T HHBECTHIIHOHHA JefiHOCT 74 72
DHHAHCOBA ACHHOCT :
HereH napuyeH NoToK OT NOJy4YE€HU U MIPEAOCTABEHU 3a€MHU 410 598
Heren napyyeH notok oT MoJiy4eHH U NPEAOCTaBEHH - 135
JENO3UTH
[Tonyyenun nMxBU 119 123
[InareHu TUXBH 1O 3a€MH 6) (5)
Jlpyry nocTeIvieHns / miamanvis 3a ¢UHAHCOBa JAEHHOCT (12) (10)
Heten napnueH norok ot ¢puHAHCOBA AefiHOCT 511 841
[TapuyHu cpeacTBa B HAYaIOTO Ha IMEpUoa 3195 2635
Pe3ynraT oT BaJlyTHa NMpeoLieHKa Ha MTapU4HU CPEJCTBa 109 73
HetHo yBenuueHune/ HaManeHUe Ha NApUYHU CPECTBA 236 272
OG6es1ieHKa Ha 6JIOKMpaHUTe TApUYHU CpecTBa B 6aHKa (69) a7
Ilapnunu cpeacTBa B Kpasi Ha nepuoaa 3471 2903
B ToBa uncio:
Bnokupanu mapuyHu cpencTsa B 6aHka 137 155

Hara: 21.10.2019 r.

ChbCTaBHTEI: .

M3nbaHuTeIeH JUPeKTOoP:

= =

/ I_[.Bak'bpnm

[NMosicHUTENHU TNPWIOKEHNs KbM (HUHAHCOBHTE OTYETH Ha CTpaHMLUM oT 7 g0 45,

npeacTaBABaT HEpa3aACiHa YacT OT TAX.



Bwarapcka Xonaunroa Komnanus AJ{ 6
Hexonconuaupan ®uHaHCOB OTYET
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OTyer 3a IIPOMECHHUTE B coOCTBEHHSI KATMTAJI

Bcuuku cymu ca benex- Axuuone IIpemu IIpeouensu [Jlpyrm  Hepasmpe O6mo

B 000 5B KH peH €H €H pe3epB  pe3epBHU JienieHa co0cTBEeH
Kamnural  pe3epB neyanba KanuTaj

Caapgo kbM 1 sinyapu 2018 6584 7407 (250) 13559 2003 29 303

3azyba 3a mekywjusa nepuoo - - - - (78) (78)

Jpyz eceobxeamen 00x00
3aryba OT npeoLieHKa Ha
(¢uHaHCOBY aKTHBU 0OSBEHHU 3a - - (246) - - (246)
ponaxx6a, HETHO OT JaHBK
—dJary6a oT npeoleHKa Ha

¢uHaHCOBYU akTUBY 00siBeHu 3a  4.13.3 - - 21) - - (21
npojax0a, HETHO OT JaHBK

Ob6uyo opyz eceobxeamen :
00x00 - - (267) (267)
Canno xbM 31 nexemBpu 2018 6584 7407 (517) 13559 1925 28 958
Ileuanba 3a mekywiusa nepuoo - - - - 53 53
3ary6u OT npeoLieHKa Ha - -

(MHAHCOBU aKTHBH, IbpXKaHU 6) (6)
0 TafieX, HETHO OT IAHBK

O6uyo opyz eceobxeamen 4.13.3 - - g
00x00 ' - - (6) - (6)
Canpgo kM 30 cenTeMBpH 6584 7407 (523) 13559 1978 29 005
2019 )

Hata: 21.10.2019 r.

CrncTaBuTEI:

%wﬂnkon /

[TOACHUTENHN TPUIOXKEHUS KBbM (UHAHCOBHTE OTYETH Ha CTpaHMLM OT 7 g0 45,
NpeACTaBsBaT HEpa3JeIHa YacT OT TAX.



boarapcka Xonauuropa Komnanus A/l 7
HexonconuaupaH OUHAHCOB OTUET
30 cenremspn 2019 1.

IlosicHuTeIHH NMPHIOKEHHHA

1 OO6ma nudopmanus

JIpy>K€CTBOTO € pEerucTpyMpaHo KaTo akLMOHepHO ApyxecTBo B rp.Codus. Cepanuinero u
aJipechT Ha yrnpapnenue Ha J[pyxectBoto e rpaja Codus, yn.”HeszabpaBka” No 25.
AxuunTte Ha JlpyxecTBoTO ca peructpupanu Ha “bDb — Codus™ AJl .

Bbarapcka Xonaunrosa Komnanus AJl € XOJAMHIOBO aKLIMOHEPHO APYXKECTBO PErMCTPHPAHO
B Codus. boarapcka Xonaunropa Komnanus AJl e npaBonpMeMHHUK Ha Bbirapo-xonaHAacku
npusarkzauuoHeH ¢oun AJl. Cepanuuiero Ha JpyxectBo € B PenyGnuka Bbharapus, rpan
Codus, agpechT Ha ynpasneHue e rp. Codus, yn. “Heszabpaska No 25.

Tenedonu : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhe@bhc-bg.com

KbM garata Ha mojaBaHe Ha OTYETA APYXKECTBOTO HAMA OTKPUTH KIIOHOBE.
JpyecTBOTO € yupeAeHO 0€3 onpeeieH CpoK.

JlpyecTBOTO ce mpejacTaBnsipa oT ,,MHkoMc MHCTpyMeHTH W MexaHuKa“ AJl ¢ npeacTaButen
ITupun BacuneB AtaHacoB — usnbiaHuteneH aupekrop u ,, ATIT byxoso* AJl ¢ npexacraButen
ligera Kanyct KanycTsaH-bakbpaxuesa ~ U3NbIHUTENEH AUPEKTOP.

HpyxecTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha ynpaBJieHHE — YIPAaBUTENEH U HaI30pEH ChBET.
YneHoBeTe Ha HaA30pHUS ChBET ca : XapanamOu bopucoB AHues, ,bbnrapcka koMnaHus 3a
tekcTun’AJl ¢ npeactasuren boiiko bopucos bupos u ,,Mnaycrpuanen 6usHec uentsp” AJl ¢
npeacraBuTen Xpucto Xpuctos Jpymes.

YneHoBeTe Ha ynpaBUTENHMS CbBeT ca: ,MHKOMC HHCTpyMeHTH W MexaHuka™“ AJl ¢
npeacrasuten ITupun Bacunes Aranacos, ,,ATIl byxoo“ AJl ¢ npeacrasuren Lgeta Kanycr
Kanyctan-bakbprkuena u Mpuna Muxaiinosa Moneposa.

3anucaHUAT KanuTal Ha ApYXEeCTBOTO € B pasmep Ha 6 583 803 /iuect MUIMOHA METCTOTHH
OCEMJIECET U TPH XUJISAU OCEMCTOTHH M TpH/ neBa, pasnpenencH B 6 583 803 /wwect Munuona
METCTOTHH OCEMJIECET U TPU XUMAAU OCEMCTOTUH U TpW/ Opost 6e3HATMUHM aKLMH, BCIKA €HA
C HOMHWHanHa ctoiHocT 1 /eaun/ nes.

[TpeamMeTsT Ha AEHHOCT Ha APY>KECTBOTO oOXBalla: NMpHAOOWBAaHE, yNpaBleHHE, OLEHKAa M
npojax0a Ha yyacTus B OBArapCKy M Uy AECTPaHHH JIPY>KECTBA; NpUA0OUBaHe, YNPaBIEHHE U
npojaxba Ha oONUrauuM; NpuaoOMBaHe, OLEHKA M Mpojax0da Ha MaTeHTH, OTCTBIBAHE Ha
JHUEH3M 32 H3MOJI3BaHE Ha MATeHTH Ha JpYy>KecTBa, B KoWTO bwbarapcka Xonauurosa
Komnanus AJl yuacTBa; (puHaHCHpaHE Ha Jpy)KecTBa, B KouTo bwarapcka Xonauurosa
Komnanus Al yuyactsa.

[TosicHUTENHU MPUIIOXKEHHUS KbM (UHAHCOBMTE OTYETH Ha CTpaHuuM ot 7 jgo 45,
TpeACTaBIABAT HEPa3/ie/IHa YacT OT TAX.
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2 ba3a 3a u3rorBsiHe Ha HHIUBHAYAIHHSI PHUHAHCOB OTYET

2.1 OO0wma pamMka Ha PUHAHCOBO OTUYHTAHE

To3n uHaMBHAyaneH ¢HUHAHCOB OTYeT Ha JIpY)K€CTBOTO € H3rOTBEH B CBOTBETCTBHE C
MexayHaponHuTe cTaHgapTv 3a ¢uHaHcoBo ortuutaHe (MCQO), nznanenn ot CwBera 1o
MexayHaponuu cuyetoBoaHM cTaHaapTH (CMCC) u pazsicHeHMATa 3a TAXHOTOT MpUJiaraHe,
m3nageHu or Komutera 3a pazsicieHue Ha MCOO (KPMC®O), npuetn ot Eponeiickus
CBIO3.

Henpomenenu MC®O u pasacnenusn

MCC 1 IIpeocmassine na punancoeu omuemu (npepadoten npe3 2007 r.)
MCC 2 Mamepuannu 3anacu

MCC 7 Omuemu 3a napudnume nomoyu

MCC 10 Cvbumus cneo kpas Ha OMYeMHUsL NEPUOO

MCC 11 Hoeoeopu 3a cmpoumencmeo

MCC 12 Janvyu evpxy doxooa

MCC 16 Hmomu, mauunu u cvbopbiceHUus

MCC 17 Jusune

MCC 18 IIpuxoou

MCC 19 Jloxoou na Haemu nuya

MCC 20 Cuemo6o0HO omyuumane Ha 6e36b3Me30HU CPedCmea, NPeodoCcmageH Om

Obpofcaeama, U onoeecmseaHe Ha ()'bp.?fC(JGHa nomouy

MCC 21 Epexmu om npomenume ¢ obmennume Kypcose

MCC 23 Pa3zxoou no 3aemu (npepabdoten npe3 2007 r.)

MCC 24 MCC 24 Onosecmsagane na cévpsanu 1uya

MCC 26 Cuemoeodcmeo u omyumane Ha niaHose 3a neuéuomto ocuzypagaue
MCC 27 Huoueuoyanuu gpunancosu omyemu

MCC 29 DuHaHco80 omyumane Npu C8PLXUHPIAYUOHHYU UKOHOMUKU

MCC 32 Dunancosu UHCMpPYMEeHmMuU. npeocmaesHe

MCC 33 Hemna nevanba na axyus

[TosCHUTENIHH MPHJIOXKEHUS KbM (MHAHCOBMTE OTYETH Ha CTpaHUUM oOT 7 1o 45,
NpeACTaBJsiBAT HEPA3AENIHa YacT OT THX.



bevarapcka Xonaunrosa Komnanus A/l 9
Hexonconuaupan OUHAHCOB OTYET
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MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MCOO 2
MC®O 3
MC®O 4
MC®O 5
MC®O 6
MCOO 7
MCOO 8
MC®O 10
MC®O 11
MC®O 13

Pazsacuenue 1
Ha KPMC®O

PazsicHenue 2
Ha KPMC®O

PassacHenue 4
Ha KPMC®O

PaszsacHenue 5
Ha KPMC®O

Paszscuenue 6
Ha KPMC®O

Paszscuenue 7
na KPMCOO

Meoicounno gpunarncoso omuumane
Obesyenra Ha akmueu

IIposuzuu, ycnoguu nacueu u YCro6HU akmugy
Hemamepuannuu akmueu

3emeoenue

lnawane na 6azama na akyuu

Busnec xombunayuu

3acmpaxosamennu do2o6opu

Hemexywu akmueu, oOvpoicanu 3a npooasxcba, u npeycmanoéeHu 0eiuHocmu
Ilpoyusane u oyenrka Ha MUHEpPATHU pecypcu
Dunancosu uHCmMpymMeHmu. 0no8ecmaeane
OnepamugHu cezcmeHmu

Konconuoupanu gpunancoeu omuemu
Cvemecmnu npednpusamust

Oyensgare no cnpageonruea cmouHocm

Ilpomenu 6 cvuecmeysawume 3a0baANCEHUS 3A U3GEHCOAHE OM
EeKCHI0AmAayus, 8b3CMAHOBABANHE U CXOOHUME C MIX 3A0BANCEHUSA

Lanoge na unenoee 6 kKoonepayuu u CX0OHU UHCMPYMEHMU
Onpedensne 0anu 0adeHo cnopasymMeHue cbObpicd TUUHS

IIpaga 3a yuacmue 6v6 ghonooee 3a uzgescoare om eKcnioamayus u
6b3CMAHOBAEAHE HA OKOHAMA cpedd

3aovaoicenus, 6b3HUKGAWU OM yHACMUe 6 Cheyuduyen nasap — omnAOBbYHO
eNeKMPUYECKO U eeKMPOHHO 060pyosane

Ilpunazane Ha nodxo0a 3a npeusducaaABane Ha QuHaHco8Ume omyemu
cvanacro MCC 29 @unancoso omuumane npu c8poXuHpIAYUOHHU
UKOHOMUKU

PazscHenue 10 Meowcounno gpunancoéo omuumane u obesyenxa

Ha KPMCOO

[TosICHUTENIHU TIPUJIOKEHUA KbM (UHAHCOBUTE OTUETH HA CTpaHuuu ot 7 po 45,
[PEACTABNSABAT HEPA3AEIIHA YACT OT THAX.
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KPMCO®O 12 KPMC®O 12 Jozo6opu 3a konyecuu 3a obcnysceane

PazscHenne 13 Passchenune 13 na KPMCOO ,Jlporpamu 3a nosnHOCT Ha KNUEHTHTE™
Ha KPMC®O

PazscHenye 14 Pazsicuenne 14 na KPMCOO no MCC 19,,TaBay Ha akTHB IO [1J1aH €
Ha KPMCOO peduHMpanu J0X0AW, U3UCKBAHHUA 32 MUHMMANIHO UHAHCHUpaHE U TAXHOTO
B3aUMOJeHCTBHE

KPMC®O 15 Pazsacuenne 15 na KPMCODO Crnopazymenus 3a cmpoumeicmeo Ha
HEOBUNCUM UMOM

KPMC®O 16 Pazsacuenue 16 na KPMCOO Xeoorcupane na nemna ungecmuyus e
YyoHIcoeCmMpanna OetiHoCcm

KPMC®O 17 PassicHenue 17 Ha KPMC®OO Pasnpedenerus na HenapuyHu akmueu na
cobcmeeHuyume

KPMC®O 18 Passicuenue 18 Ha KPMCDO [pexsvpasne na akmueu om xiuenmu

KPMC®O 19 Passcuenue 19 Ha KPMCOO [ozacsearne na ghunancosu nacugu ¢
UHCIMPYMEHmMU HAQ cOOCMBEHUs. KANUMAll

KPMC®O 20 Pazscuenue 20 Ha KPMCOO Paszxodu 3a omcmpanasare Ha HOSLPXHOCHUA
C0t 8 NPOU3B0OCMBEHAMA (haA3a HA OMKPUMA MUHA

KPMC®O 21 Passcuenue 21 na KPMC®OO — ,Hano3u*“

[TIKP-7 Bwgeoicoane na eepomo

[TKP-10 Hvporcagra nomowy — 6e3 cneyuanta 6pv3ka ¢ OnepamueHama OetuHocm
[IKP-15 Onepamueen TusuHe — CIUM)IU

[1KP-25 Harnvyu 6vpxy 0oxo0a — npomenu 6 OanvYHUA CMAMYM HA €0HO

npednpuﬂmue Uiu He2o6ume aKkyuoHepu

TIKP-27 Oyenagane Ha CLOLPICANUEIO HA ONEPAYUU, BKIIOYBAUJU NPAGHAMA hopma
HA TU3UHZ

I1IKP-29 Onogecmagare — CHOPAZYMEHUA 3a KOHYECUOHHA YCAY2a

[1KP-31 IIpuxo0 — 6apmepru coenxu, 8KIOUEAUIU PEKIAMHU YCIY2U

[TKP-32 Hemamepuannu axmueu — pasxoou 3a unmepyem cmpaHuyu

ITOSCHUTENHN TIPUIOKEHUS KbM (HHAHCOBUTE OTYETH HA CTpaHMUM oT 7 g0 435,
MpeaCcTaBIsBaT HEpa3ie/IHa YacT OT TAX.



brarapcka Xonaunrosa Komnanus A/l 11
Hekonconnaupan OUHAHCOB OTYET
30 centemBpu 2019 r.

Ilpomenenu MCOO

MCC 8 CuemogoOHa nOIUMUKA, NPOMEHU 8 CYUeMOGOOHUME NPUDIUSUMETHU OYEHKU U
epeuku ¢ KPMCQO 22

MCC 28 Hneecmuyuu 6 acoyuupanu npeOnpusimus U Cb8MeCcmHU NPeonpusimust

MCC 40 Hneecmuyuonnu umomu

MC®O 1 Ilpunazane 3a nvpeu nvm na Meowcoynapoonume cmanoapmu 3a QUHAHCO60
omyumane

MCOO 12 Onosecmsagarne Ha ON08YU Y4aAcmus 8 OpY2u NPeOnpPUAMUS

[TpoMeHHTe B T€3M CTAaHAAPTH, HE BOJAT [0 CHLIECTBEHH H3MEHEHHUs, KOUTO Ja Ce OTIOBECTABAT
BBB (DMHAHCOBHS OTYET.

Ommenenu MCOO

MCC 39 Dunanco6u UHCMPYMEHMU. NPUSHABAHE U OYEHIBAHE
3ameHeH ¢ MCDO 9 O1HAHCOBH MHCTPYMEHTH

Hoeu MC®DO u pazacuenun, ¢ cuia om 01.01.2018

MCPO 9 OHHAHCOBU MHCTPYMEHTH — IMpPHUJIaraHeTo Ha cTaHajapTa HAMa O4YakBaH
ChLIECTBEH €(eKT OT MPHJIaraHETO Ha M3MCKBAHMATA 32 00E3LEHKA M OLIEHKA
Ha (UHAHCOBHUTE MHCTPYMEHTH, HO MMa MpOMSHA Ha KJacH(pHUKaIMATa Ha
(MHAHCOBUTE WHCTPYMEHTH, OINOBECTEHA M0-HAaA01y BbB (PUHAHCOBHSA OTYET
(3.2.2)

MC®O 15 [Ipuxoau OT AOTOBOPH C KJIMEHTH — MPUNAraHeToO Ha CTaHJapTa He BOAM A0
M3MEHEHHs, KOUTO Jia C€ OMOBECTABAT BbB (PMHAHCOBHS OTYET

KPMC®O 22 PasscHenue 22 Ha KPMC®O Cpenku B uykaecTpaHHa BajlyTa M aBaHCOBO
BB3Harpa’kA€HHe — He Ce OYaKBa Ja MMa CbILECTBEH edekT, KOHTO Aa ce
OIOBECTSBA BbB (DUHAHCOBHS OTUET.

3  3HayuMH c4eTOBOIHH NOJTHTHKH
®HHAHCOBHUAT OTYET € H3rOTBEH MpH Cla3BaHe Ha TNPHUHLMIA Ha HMCTOpHYEcKara LEHa,
MoauduLMpaH B OrpenesieH! cllydau ¢ MPeoLeHKaTa Ha HSAKOM aKTHUBM M nacusH. basute 3a

OLCHKaTa ca OIMOBECTCHHU HOIlpO6HO B CYCTOBOJHATA MMOJIMTHKA KbM @HHaHCOB[/lH OTYCT.

Hail-3HauMMHUTE CUETOBOAHM [MOJIMTHKH, npujaraHu Mpu HU3TOTBAHETO Ha TE3HU (I)HH&HCOBH
OTYETH, Ca IPEACTABCHH 10 AOJTY.

[ToACHUTENIHU TIPUNIOKEHUS KBM (UHAHCOBUTE OTYETH Ha CTpaHMUM oOT 7 po 45,
MpeacTaBisBaT HEpa3JeJiHa 4acT OT TAX.
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Cﬂe}.’[Ba Ja ce OT6CHC)KH, Y€ [MIpH HU3IrOTBSHETO Ha NPEACTAaBCHUTE (bldHaHCOBH OTUYCTH Ca
U3MOJ3BaHH CUCTOBOJHHW OLUCHKHU U AOMYCKaHUA. B’bl’lpeKI/I 4c TC3H OLCHKH Ca 63.31/IpaHld Ha
Hal-M'bJHOTO MO3HABAHETO HA TCKYILIHUTC CbOUTHA H JIEHCTBHSA OT CTpaHa Ha pBKOBOACTBOTO,
peaTHUTE pe3yaTaTd MOraT aa 6baar pas3IiMyHH OT HallpaBCHHUTE OUCHKH H JONYCKaHHA.

3.1 TIpomsiHa B C4eTOBOJHATA MOJIMTHKA 33 MOCJIeIBAIIA OLEHKA HA IbJATOTPAHHUTE
MaTepHaJHU akTUBH (JIMA)

IIpuvuna 3a npomsnama

C uen 3allMTa Ha WHTEPECUTE HA aKUMOHEpUTE Ha MYOGIMUHOTO APYXKECTBO, BHB BPB3KA C
yeJHaKBsBaHe Ha CYETOBOJHHMTE MOJHTUKM Ha JApY)XXecTBaTa B TIpyraTa, CBbP3aHO U C
MpeMUHABaHE HA HAKOM OT TAX OT MEKJAYHapAHUTE KbM HALMOHAIHWUTE CUETOBOJIHH
cravgaptd, cuutaHo ot 01.01.2018, YmnpaButenHuatr cbBeT Ha bbiarapcka XonauHrona
xomnauusa A/l, ¢ pewerue ot 30.11.2018, o6¢cbau u npue npoMsiHa B CYETOBOAHATA MOJHTHKA
3a MOCJIE/IBAIOTO OLEHABAHE HAa 3eMUTE U CrpauTe, COOCTBEHOCT Ha XOJIAUHTA.

Bearapcka xonauHroBa komnanus AJl Kato ApyXeCTBO OT OOLIECTBEH MHTEpeC OcTaBa 1a
paGotu no MCOO u kbm 31.12.2017 e npueno aa npunara 3a OLEHKA Ha 3eMUTE H CTpaauTe
CH cllel TAXHOTO mpHAoOKMBaHe, MoJeNa Ha chpaBelsiMBaTa cToiHocT. Cnej aHanu3 Ha
CUETOBOJHMUTE MOJUTHKHM 3a oTuuTaHe Ha JIMA Ha nbluepHuTe aApyxectBa M bwarapcka
XonauHroBa komnaHuhs AJl, pbKOBOACTBOTO Ha JPYKECTBOTO MpHEMa Jia C€ MPOMEHH
CUETOBO/1HATa NOJMTUKA 3a OCJIeBalla OLEHKa Ha 3eMUTE U CrpajuTe, a MMEHHO Ja C€ CMEHHU
MOJie/1a Ha OLIEHKA HAa UMOTHUTE cjlell TAXHOTO MpuaobuBaHe, KaTo ce MpeMHHe OT MOJEJN Ha
crpaBeJyIiBa CTOMHOCT KbM MOJEN Ha lieHa Ha MpuaoOHBaHe, KOETO O3HauaBa, Ye UMOTHTE
clea TAXHOTO npuaoOuBaHe TpsabBa Ja ce OUEeHABAT MO LeHa Ha NnpuaoOuBaHe HaMajeHa ¢
Ha4YMCIEHUTEe aMOPTU3ALIMK M HATPYNaHUTE 0OE3LEHKH.

Edexm om npomanama

Cbc cMsiHa Ha MOJiesia HAMa Ja UMa Mperu34YncIeHHs] U IPOMEHH B CpaBHUTEIHATa UdopMalus
BbB (PUHAHCOBMS OTHYET 3a OAMHATA, 3aBbpiiBaia Ha 31.12.2018, 3a10To npe3 roJMHUTE He €
npaBeHa NpeoLeHKA HA 3eMUTE M CTPaJUTE Ha IPYKECTBOTO JO CHpaBeJIMBA CTOMHOCT H U He
e opMHupaH npeolieHbYEH pe3epB KaTo eJeMeHT Ha COOCTBEHHS KanuTal.

3.2 Edexrtu ot npuaaranero Ha MC®O 9 ®unancoBu nucTtpyMeHTH (MCDO 9
3amenst MCC 39 ®uHaHCOBH HHCTPYMEHTH: NIPH3HABAHE H OLICHSBAHE

3.2.1 Ilpomana e cuemogoOHama nOIUMUKA 3d 00e34eHKA HA aKmueume, OMYUManu no
amopmu3apana cmounocm, c éiausane ¢ cuna Ha MCPO 9 Qunancosu
uHcmpymenmu ¢ Havanna oama 01.01.2018.

MC®O 9 3amens moaena Ha peanusdpanu (noHecenure) 3aryou (MCC 39) ¢ moaen Ha
OYaKBaHUTE KPEIUTHH 3aryou.

TMosicCHUTETHH OPUIOXKEHUS KbM (UHAHCOBUTE OTUYETH Ha CTpaHuuu ot 7 jo 45,
npeaCcTaBisBaT HEpa3/e/IHa 4acT OT TAX.
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Ouakeanu Kkpeoummnu 3azyou

OuakBaHHWTE KpeOWTHW 3aryOM ca mpeTerjeHata Ha 0a3zaTa Ha BEPOSTHOCTTA OLIEHKA Ha
KpeauTHUTe 3ary6u (T.e. HacTosllaTa CTOMHOCT HA LN napuyeH HeJOCTHI) Mpe3 OUaKBaHUA
CpOK Ha (pMHAHCOBUS MHCTpYMEHT. [TapHUHUAT HEJOCTUr e pa3iuKaTa MexXJay NapHUuHUTe
NMOTOUM, ABKMMHU Ha TMPEANpUATHETO TNO JOroBOp, W MNapUYHUTE MOTOUH, KOHTO
NpeANpUATHETO OYaKBa Aa Mojyuu. Thii KaTo NpU OYAKBAHU KPEAUTHH 3aryOU ce B3eMaT ChILIO
NpeiBUA pa3MepbT M CPOKOBETE Ha TMJalllaHMATa, KpeAuTHA 3aryba Bb3HUKBA JOPH aKo
NPEeanpUATHETO OUYakBa Aa My ObAe MIaTeHO B MBJEH pa3Mep, HO MO-KbCHO OT W3UCKYEMOTO
[10 IOTOBOP.

[To oTHomeHWe Ha (UHAHCOBUTE aKTHBM KpeAuTHaTa 3aryba e HacTosllara CTOWHOCT Ha
pasznmKaTa Mexay:

a) IOTOBOPHUTE MApHU4HH MOTOUM, TBDKUMH HA NPEANPUATHETO 1O AOTOBOP U

0) NnapM4YHHUTE MOTOLH, KOUTO MPEeANpPUATHETO OYaKBA J1a MOJyUH.

[To oTHOIlEHHe HA HEYCBOGHHMTE KPEAWTHH aHTaXUMEHTH KpeAauTHaTa 3aryba e HacrosiaTta
CTOMHOCT Ha pa3fnvKara Mexay:

a) JOrOBOPHUTE TAPUYHK MOTOLM, ABIKMMH Ha TNPEANpUATHETO, aKo MpUTekaTensT Ha
KPEINTHUSI aHTaKUMEHT YCBOM 3aeMa U

0) napuYHMTE MOTOLM, KOUTO MPEANPUATHETO OYAKBA A MOJyUH, aKO 3aEMbT € YCBOEH.

3.2.2 Hosa knacugukayua na guancoeume aKmugu

Bu3Hec Moxes1 Ha IpYKECTBOTO MMa 3a I1e/1 akTUBUTE Aa O6bAaT abpikaHH, 3a 1a ce chbepar
JOTOBOPHUTE MapH4YHU MOTOLM, AOPH KOraTo MMa MpoAaxOW Ha (PUHAHCOBM aKTHBHU HJIH
TakMBa ce ouvakBaT B Objeuwe. BbB Bpb3ka ¢ To3W Moaen (HUHAHCOBHUTE aKTHUBM ca
npeknacuduIMpaHy B CbOTBETCTBHE ¢ U3UcKBaHUsATa HAa MC®DO ®UHAHCOBH MHCTPYMEHTH.

Knacudukauns Ha GUHAHCOBHUTE aKTHBH Ha JaTaTa Ha MbpBOHAuYajaHO npuiaaraHe Ha MCPO 9.
01.01.2018

MCC 39 MC®PO 9 benex-
(DHHAHCOBU aKTUBH KaTeropus ban. ct KaTeropus ban. cr K
B XJIB B XJIB
Jenosutu Hax 6 Mec. (DHWHAHCOBH aKTHBH, 948 (DUHAHCOBHU aKTHUBH, 948 ben 4.8
- UHBECTHLIMH Ha OTYHMTAHH O OTYMUTAHH MO Kpatko-
nanex aMOpTHU3UpyeMa amopTU3Npyema CpOYHHM
CTOUHOCT CTOWHOCT
HuBecTHiMu B (DHUHAHCOBH aKTHBH, 282 Kanuranosu 282
KanwuTanurte Ha Apyru OTYHTAHH O UHCTPYMEHTH,
JApy:KecTBa, 00SIBEHU | CIIpaBeiMBa CTOWHOCT B OTYUTAHMU TIO
3a npoaaxoba JApyr BCEOOXBAaTEH JOXO. clpaBeJIMBa
CTOHHOCT B Ipyr
BCEOOXBaTE€H J0XOJ

[TOSICHUTENHN TPUIOKEHHST KBbM (MHAHCOBUTE OTYETH Ha CTpaHMUM OT 7 g0 45,
NpeAcTaBIsABaT HEPa3eNIHa 4acT OT TAX.
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JIbp’KaBHH 1IEHHU ®OHUHAHCOBH aKTHBH, 1 061 Hbarosu 1061
KHMXA, BLHIIEH OTUMUTAHH MO MHCTPYMEHTH,
nazap CMpaBeaMBa CTOMHOCT B OTYMUTAHH IO
Jpyr BceoOXBaTeH 10X0] CIpaBeIuBa
CTOHHOCT B ApYT
BCEOOXBATEH JOXOI
HMHBECTULIMOHHU DUHAHCOBH aKTHBH, 30 Kanuranosu 30
f6oHoBe OTUHUTAHU MO UHCTPYMEHTH,
CMpaBeainBa CTOHHOCT B OTYMUTAHH MO
neyanbu u 3aryou crpaBe/inBa
CTOUHOCT B neuanou
J H 3aryou
1373 1373) bend.4
JBaro-
CPOYHHU
HMuBecTHIIHH B DHUHAHCOBH AKTUBH, 3 Kanuranosu 3
KanuTaaiuTe Ha JApYrd OTYHUTAHU MO HHCTPYMEHTH,
JPY>KeCTBa, OTYUTAHH | CIIpaBeATMBa CTOMHOCT B OTUUTAHU MO
Mo CrpaBeaJInBa neyanbu u 3arybu crpaBeAuBa
CTOMHOCT B CTOMHOCT B nieyanoun
neyanburte u v 3arybu
zaryboure
JIBIKaBHY LEHHH ®HHAHCOBHU aKTHUBH, 2718 Jnarosu 2718
KHWXKa, BBTPEIIEH OTYMTAHHU MO MHCTPYMEHTH,
nazap crnpaBel/IMBa CTOMHOCT B OTYMTAHH 10
nevaabu u 3arybu crpaBe/JINBa
CTOMHOCT B nieyantu
1 3aryou
2721 2721 bend?
Kpatko-
CPOYHH
Bemanus ot KpeauTu u B3eMaHus 3424 | duUHaAHCOBU aKTHBH, 3424 | ben4.9.1
CBBp3aHH JHlIa OTYHUTAHH MO Inaro-
aMopTU3MpyeMa CPOYHH
CTOMHOCT
Bsemanus ot Kpenutn u B3emanus 2 105 | ®uHaHCOBM aKTHBH, 2105| ben4.9.2
CBBpP3aHH JHLA OTYMTAHH MO Kparko-
aMoOpTH3UpyeMa CPOYHH
CTOMHOCT
5529 5 529J J
|

|

[TosiCHUTEIHH TPHIOKEHUST KBbM (HUHAHCOBUTE OTYETH HA CTpaHHUM oT 7 jo 45,
npeAcTaBIABAT Hepa3eiHa yacT OT TAX.
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[TapuuHu cpencTsa u KpenuTtu u BzeManus 2558 | ®unancoBM aktuBM, | 2558 | ben4.11
€KBHUBaJICHTH OTYUTAHH MO KpaTtko-
amopTH3Hpyema CpOYHH
CTOMHOCT
o01mo 13129 13129

3.3 HmoTH, MalIMHHU K 00OpyABaHe

Oyenxa npu nvpgoHauanno npudobusave

Wmoture, MammHuTe W 00OpYABaHETO Ce€ OLEHABAT MbpPBOHA4YaJHO MO ceOeCTOHHOCT,
BKJTIOYBaIllA LieHATa Ha MpuA0OMBaHe, KAKTO W BCHYKH MPEKH pa3XOaM 3a MPHUBEKAAHETO Ha
aKkTHBa B pabOTHO CBCTOSIHHE.

Oyenka cned npudobusare

Cuurano ot 01.01.2018 e npoMeHeHa c4eTOBOAHATA NMOJUTHKA 32 MOC/IeBAIIA OLleHKA HA
HMOTHTE Ha JApYy’KecTBOTO. MoienbT Ha cnpaBe/UIMBaTa CTOMHOCT € 3aMEHEH C MojJeJsia Ha
lleHa Ha mnpuaoduBaHe. Taka Mocse/BallOTO OLEHJABAHE Ha BCHUYKM HMMOTH, MaIlWHH,
ofbopyaBaHe M JIpYrd IBITOTPaiiHU MaTepoaliHd aKTHBHU CE€ W3BBpLLUBAa Bb3 OCHOBa Ha Mojeja
lleHa Ha npuaoOUBaHE, HamalleHa C HAaTPYMaHWUTE aMOpTU3allMM W 3ary0u oT obe3LeHkKa.
HanpaBeHute 00€3LEHKH ce OTYMTAT KaTO pa3xoJl M C€ MPU3HABAT B oTyeTa 3a Neyandara
3ary0ara U pyrust BCEOOXBATEH JOXO/ 3@ CbOTBETHHS NEPUO.

IHocneosawyu pazxoou CBBP3aHU C ONpeAC/ieH ABJATOTpacH MaTepualeH akTuB, ce NpubaBsAT
KbM DanaHcoBaTa CymMa Ha aKTHBa, KOTaTO € BEpOSITHO NMPeANpHATHETO 1a M3 HKOHOMHYECKH
MoJI3M, HAJBMIIABALIM MBPBOHAYAIHO OLEHEHaTa €(PEeKTHMBHOCT Ha CBHIUCCTBYBALIMS aAKTHB.
Bceuuku gpyru nocneiBauld pasXxoAu c€ MpU3HaBaT 3a pasxoj] 3a Mepuoja, B KOHTO ca
HarnpaBeHH.

JbAroTpaiHUTE MaTepHalHH aKTUBU Mpuoobumu npu ycio8uama Ha (UHAHCO8 TU3UHZ, CE
amopTu3upaT Ha 0a3a Ha OYAaKBaHMs M0JIE3€H CPOK Ha TOJHOCT, OMpElENeH MOCPEACTBOM
CpaBHEHHE ¢ MOAOOHHM aKTUBH WM Ha 0a3a CTOWHOCTTA Ha JIM3MHIOBUA JIOTOBOP, aKO HETOBHUAT
CPOK € MO-KpaTbK.

Amopmusayusma Ha MaTepUaHUTE ABITOTPAaHU aKTUBM C€ HAYHCIsABA, KaTo c€ M3MO0N3Ba
NTUHEMHUST METOJ BBpPXY OLEHEHHUS MNOJIEe3eH XMBOT Ha OTAE/IHHUTE TPYNMH AKTUBH, KAaKTO
clieaBa:

e Crpanu 25 roaguHu
e Mamunu 4 roaMHH
o TpaHcnopTHH cpelCTBa 4 roauHK"
o (CTONaHCKH UHBEHTAp 7 roAMHHU
o Komnrwtpu 2 roAMHH
o Jlpyru 4 roiMHU

[TosCHHUTEIHH MPHIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHUUM OT 7 1o 45,
NpeACTaBJABaT HEpa3JesiHa 4acT OT TAX.
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N36panusT npar Ha CBIIECTBEHOCT 3a MaTepUaIIHUTE ABArOTPAaHHU aKTUBHU Ha JIpyKeCTBOTO €
B pasMep Ha 300 ..

3.4 HemaTepHaJHHU ABLJrOTpaiHH AKTHBH

HemaTtepuanHute IBArOTPailHM aKTMBM C€ OUEHABAT MbpPBOHAyalHO Mo cebectoiiHocT. B
CllydyauTe Ha CaMOCTOATENIHO MpHAOOHMBaHE T € paBHAa Ha MOKYMHATa 1€Ha, KAKTO U BCHUKH
MJIaTEHH MHMTA, HEBB3CTAHOBUMHM JAaHBLUM M HANpPAaBEHHUTE MPEKH pa3Xxojd BBHB Bpb3Ka ¢
MOArOTOBKA HAa aKTHUBA 3a €KCIIOATALIMS.

[locnenBaoTo OLEHIBAHE HA HEMATEpPUANHUTE AbITOTPAHHH aKTHBH C HEOrPaHHUEH MOJIe3eH
CPOK Ce M3BbpIIBa KaTO [leHaTa Ha NMpHAoOMBaHe C€ HaMalsiBa CbC 3arybuTe oT obe3leHKa.
HarnpaBeHuTe 06€31leHKM Ce OTUMTAT KaTo pa3Xxoj M ce MpU3HaBaT B OTYET 3a neuyanbara u
3arybara u Apyrus BCceoOXBaTeH J0X0[ 3a ChOTBETHHUS MEPHON.

[Tocneapamure pa3xoauTe, KOMUTO BB3HMKBAT BBB Bpb3Ka C HEMAaTEpUATIHUTE aKTUBU Clie]
MbPBOHAYAJTHOTO MpPHU3HABaHE, Ce MpPHU3HABAT B OTYET 3a revanbata U 3arybata W apyrus
BceoOXBaTeH AOXOJB MEpHOJa HA TAXHOTO Bb3HHKBaHe, OCBEH aKO HMMa BEpPOATHOCT Te Ja
CIIOMOTHAT Ha aKTMBa Ja [FeHepupa MoBeue OT MBbPBOHAUYATHO MPEABUACHUTE OBJAEIIH
MKOHOMMYECKM M3roJM M KOraTo Te3M pa3XoAM MOrar HaJexaHO Ja ObJaT OUEHEHH U
OTHECEHH KbM aKTHBa. B Te3M ciyuyau pazxoauTe ce 100aBAT KbM ce0ecTOMHOCTTa HA aKTUBA.

AMOpTH3aLMITa Ha HEMAaTEpUalHUTE ABJITOTpaHM aKTHBHM C OrpaHMYEH MOJIE3€H CPOK Ce
M34YMC/IsiBa, KAaTO €€ M3MOJ3Ba JIMHEHHUAT METOJ BBpXYy METrOJMIIEH MOoJie3eH CPOK Ha
rOHOCT, KaKTO CJie/Ba:

e codryep 5 rOaAMHHU

M36paHusT npar Ha ChIIECTBEHOCT 3@ HEMATepHaHUTE ABATOTPaiHU aKTUBHU Ha JIpy)KecTBOTO
e B pazmep Ha 270 nB.

3.5 HuBecTHUHH B AbLIEPHH JpPyKeCTBA

JIbllepHU ca Te3u MpearnpHusaTHd, KOUTO C€ HaMHUpaT MoJA KoHTpoja Ha JlpykecTBOTO.
KOHTpONBT BBpPXY ABLICPHUTE NMPEANPHUATHS CE€ U3pa3siBa BHB BB3MOXKHOCTTA Aa CE PHKOBOAU
(vHaHCOBaTa W ONEpaTUBHATA MOJMTUKA HA ABLIEPHOTO MPEANpPUATHE TaKa, Y€ Ja Ce U3BJIMUAT
M3rOJM B pe3yNTaT Ha AeHHOCTTa My.

B caMocTosTenHuTe (bl/IHaHCOBH OTUCTH Ha I[py)KCCTBOTO, HHBCCTUIIUUTEC B JObIUCPHHU
OpeanpHuaATHid, ca OTYUTAHHU I10 cebecToHHOCT.

3.6 HHBecTHIIHH B ACOLMHPAHH APYKeCTBa

ACOLIMHMpaHHA ca Te3H MPEANpPHATHS, BbPXY KOWUTO [[pyKecTBOTO € B CbCTOSHME Ja OKa3Ba
3HAQUUTENIHO BIMAHME, HO KOWUTO HE Ca JbIUEPHU MPEANpUATHS, HHUTO CbBMECTHO
KOHTPOJIMPaHH ApYKECTBA.

[TOSCHUTENIHH TMpUIOXKEHUS KBM (PHHAHCOBUTE OTYETH HA CTpaHUuM oT 7 jo 45,
NpeaCTaBiABaAT HEPA3AE/IHA YaCT OT TAX.
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HMuBecTuumuTe B acolMHMpaHM JApy)KecTBa ce OTpa3sBaT mno cebecToiiHocT. THH KaTo
JAPY>XECTBOTO M3rOTBA M KOHCOJMAUPAHH U MHIMBHAYaNHH (PHHAHCOBM OTUETH, METOABT HA
COOCTBEHHA KamuTal HE Ce Mpuiara Npv OTUUTAHETO HA TE€3W MHBECTHLMH B MHIUBUAYATHUTE
¢uHaHcoBM oTueTH. [Ipu chcTaBsHeTo o0aue Ha KOHCOJMAHPaHUTE (PUHAHCOBH OTYETH,
METOABT Ha CcOOCTBEHMs KamuTaja ce TMpuiara [Mpy OTpa3siBaHETO Ha YHacTHETO Ha
Jpy»XecTBOTO B aCOLMUPAHUTE MPEANPHUATHSA.

3.7 ®uHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE HHCTPYMCHTHU C U3KIIOUYCHHUEC Ha XC/DKHUPAIIHUTE HHCTPYMCHTH MOorar Ja obaar
pasaAciCHH Ha CICHHHUTC KATCropuH: napH W napaniHd €KBHUBAJCHTH, KPEAUTH H B3CMaHMi,
Bb3HUKHaJIU MbpBOHAYAIHO B MPEANPUATHETO; (bHHaHCOBH AKTHUBH, OAbpiKaHH 3a TbPryBaHE;
HHBCCTULIUH, ABPXKAHHW N0 TMAaACK H (bHHaHCOBH AKTUBH Ha pasnojIoKCHUE 3a np0ﬂa>i<6a,
THProBCKH U APYTH 3aAbJDKCHHUA.

3.7.1 DUHAHCOBH aKTHBH
®HHAHCOBUTE aKTUBH CE€ NMPHU3HABAT Ha JaTaTa Ha YPeXKAaHETO.

DuHaHCOBHTE aKTMBHM CE TIPM3HABAT MMbPBOHAYAIHO M0 CeOECTOMHOCT, KOATO € CripaBeAanBaTa
CTOHHOCT Ha MJIATEHOTO BBb3ME3JSBAHE W CbOTBETHUTE PA3X0/M MO C/eKara.

OTtnucBaHeTo Ha PHHAHCOB aKTUB CE€ W3BBPILBA, KOraTo J[pyXKecTBOTO 3arybu KOHTPOJ BBPXY
JOTOBOPHUTE MpaBa, KOUTO ChCTABsABAT (PUHAHCOBHMS aKTHB — T.€. KOTaToO ca M3TEKJIH Mpapara
3a nojiyyaBaHe Ha MapU4HH TOTOLM, UM € TIPEXBBbpJEHA 3HaYMMaTa 4acT OT PUCKOBETE M
M3roJuTe OT COOCTBEHOCTTA.

TecToBe 3a 0o0e3LeHKa c€ H3BBPIIBAT KbM BCAKA JaTa HAa U3rOTBSHE Ha OTYEeTa 338 (JMHAHCOBOTO
CBCTOSIHHE, 3@ 13 Ce OMNpeAe/H JalM ca Haauue oOeKTMBHM J0Ka3aTe/NCTBa 3a HaJM4YHMETO Ha
ofe3LeHKa Ha KOHKPETHH (UHAHCOBH aKTUBH UJIM IPYNH (PMHAHCOBH AKTHBH.

JluxBenure 1alaHua 1 ApYru napuiHM IOTOLH, CBbP3aHH C NMPUTCKABAHECTO Ha (I)HHaHCOBH
HHCTPYMCHTH, C€ OTpa3ABaT B OTUCT 34 reuanbara M 3ary6aTa U JIpyrus BCceoOXBaTeH Joxon
NpH TAXHOTO HAYHUCIABAHEC HE3ABUCUMO OT JlaTaTa Ha MOJY4YaBaHETO UM.

QuHAHCO8U AKMUBH, OMYUMAHU O AMOPMUIUPYEMA CIOUHOCM

IHocnedsawa oyenxa

Oyensigarne no amMopmusupana CmouHocm

AMOpTH3HpaHa CTOMHOCT Ha (PMHAHCOB aKTHB WM (PMHAHCOB MAacHB € CTOMHOCTTa, MO KOATO
ce oueHsBaT (pUHAHCOBHTE AKTHBM WM (PUHAHCOBMTE MACHBH MPH MbPBOHAYATHOTO UM
Npu3HaBaHe, MHUHYC TMOralleHMATa Ha TJaBHULATA, [UIIOC MM MHMHYC HaTpynaHara
aMOpPTH3aLUA Ha pa3IMKaTa MEXAY Tasd MbpBOHAyalHA CTOHHOCT M CTOMHOCTTa Ha Najexa,
M3YUCIABAHA 10 METOJAa Ha edeKkTHBHATa NMXBa, a 32 (JUHAHCOBM aKTMBHM — KOpPUIMpaHa 3a
BCEKH KOPEKTHB 3a 3aryOHu.

[TosACHHUTENHH TPHIOKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM OT 7 Jjo 45,
NpeACTaBsBaT HEPA3AEIIHA YacT OT TAX.
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HHBecTHUMH, IbpKaHH [0 MNajex, ca (PUHAHCOBU HMHCTPYMEHTH C (UKCHpPaHH HIH
onpejeNseMU MiallaHua M onpejiefieHa Jata Ha najexa. MHBecTHUMUTE ce OnMpenenaT Karto
JbpXaHH JI0 MajJex, ako HAMEPEHUETO Ha PBKOBOJICTBOTO Ha J[py»KecTBOTO € Jla I'd ABPXKH J10
HacTbNBaHe Ha Majexa UM. MHBecTHUMHTE, IbpiKaHU /10 MAJEeK, NOCIe/BalO Ce OLECHABAT MO
aMopTU3UpaHa CTOMHOCT upe3 MeTo/a Ha edeKTUBHATA JIMXBA. B 1oMbIHEHHE NPU HAJIMUUETO
Ha o0e3LeHKa Ha MHBECTULIUATA PUHAHCOBUAT HHCTPYMEHT CE€ OLEHABA MO HACTOsIA CTOHHOCT
Ha M3YUCIEHUTE MNapUyHU moToud. BcuykM npomMeHM B NpeHOCHaTa CTOHHOCT Ha
MHBECTHLMATA Ce OTYMTAT B OTYETa 3a Neyanbara u 3arybaTta U Apyrus BceoOXBaTeH J0XOI.

Kpeautu u B3eMaHHsl, Bb3HUKHAIM MbpBOHaYaiHo B JIpyxecTBOTO, ca UHAHCOBU aKTHBHU
Cb3JIaJIeH OT MPETNPUATHETO MOCPEACTBOM TUPEKTHO MpEJAOCTaBsIHE Ha MapH, CTOKU WJIH
yClyru Ha AajeH ae6uTop.

ITo oTHOmIEHHE Ha HCYCBOCHWUTE KPECAHTHH AHTAKHMCHTH KPC/IUTHATa 331"}’63 € Hacroslara
CTOMHOCT Ha pasjivuKara MEXAy.

a) AOrOBOPHUTE MNMapWYHW IMMOTOUH, ABJLKUMU Ha MNOpCANPUATHETO, aKo TMPUTCKATEIAT Ha
KPCAUTHUA aHTaXXUMEHT YCBOW 3a€Ma; 1

6) NapAYHUTE NMOTOUH, KOUTO NPCANPUATHUETO OYaKBa Ja IMOoJIydd, aKO 3a€MDBT € YCBOCH.

TobprosckuTe B3eMaHHsi ce OOE3LUEHABAT MO MOJeNa Ha OYaKBaHUTE KPETUTHU 3aryOu.
OuakBaHHTE KpeJIUTHH 3aryda € HacTosluaTa CTORHOCT Ha pa3iuKara Mexy:

a) IOrOBOPHMTE NapU4YHU MOTOLH, IBJDKMMU Ha NPEeANpUATHETO MO JOTOBOP; U

0) napy4YHUTE MOTOLM, KOUTO NPEANPUATHETO OYAKBA Jia MOJYUH.

KpeautHure 3arybu ce oTuurar npe3 rneyanbuTe v 3aryoure.

ITapu 1 napHYHH €eKBHBAJEHTH

JIpy’)KECTBOTO OTYMTA KaTo NAapu U NMapuyHu CpeiCTBA HATWYHUTE Napu B Opo#, napudnu
cpeacTBa No 6aHKOBU CMETKH, JEMO3UTH, KPATKOCPOUHH ¥ BUCOKOJIIMKBUIHU UHBECTHLIUH,
KOHUTO ca jiecHO oOpaliaeMy B TApHUEH €KBUBAJEHT H ChAbPKAT HE3HAUUTENEH PUCK OT
NpOMsiHa B CTOHHOCTTA CH.

Dunancosu akmueu, OMYUMAHU N0 CHPAGEOIUEA CIMOHHOCM 6 neYanbama unu 3azyéama

DOUHAHCOBH AKTHBH, IbPXKAaHHU 32 TbPryBaHe, Ca TAKHBa aKTUBH, KOMTO ca NPUI0OHUTH ¢ LeN
nojiyyaBaHe Ha rnevyanba BCIEACTBHE KPAaTKOCPOUHMTE KonedaHMs B LieHaTa WU JUJIBPCKHS
mapx. JlepuBaruBHUTE (UHAHCOBM aKTUBH, OCBEH aKO HE ca CMEUHalHO Ompesie]iecHH U
eEKTUBHU XE€DKUpalU¥ HHCTPYMEHTH, ce KiacupuuupaT KaTo AbpKaHH 3a ThpryBaHe.
@®HHAHCOBHTE aKTHBH, AbP)KAHH 33 ThpPryBaHe, MbPBOHAYAIHO c€ NPU3HABAT MO cebecToHOCT,
KOATO € chpaBejiuBaTa CTOMHOCT Ha TIUIATEHOTO HacpellHo Bb3MesmsBaHe. Cren
MbPBOHAYAIHOTO NPU3HaBaHe HUHAHCOBUTE MHCTPYMEHTH OT Ta3zu KaTeropus ce OLEeHsBaT Mo
cripaBeIMBa CTOMHOCT, ¢ M3K/IIOYEHHE Ha Te3H, 32 KOMTO HAMa KOTHPOBKM Ha Ma3apHara LieHa
Ha aKTHBEH Ma3ap M YHMATO ClpaBesIiBa CTOWHOCT He MOXe Aa ObAe HaleKIHO onpeneneHa.

[TosicHUTENIHH TMPHIOXKEHUS KbM (HUHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 g0 45,
MpeACTaBIABaAT HEpa3/Ae/IHa YacT OT TAX.
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Paznukute oT NpeoLeHKUTE Ce OTUUTAT B NleHanbUTe WK 3aryoure.

Kanumanoeu uncmpymenmu, omyumanu no cnpageodiuéa cmoiiHocm 8 opyz 6ceotxeamen
00x00

DOHHAHCOBH AKTHBH Ha pa3noJioKeHHe 3a npojaxkba ca oHe3u PUHAHCOBU AKTUBH, KOMUTO
HE ca KpeJWTH W B3eMaHHUs Bb3HMKHAIU B MPEANPUATHETO, HHBECTULIMH, JIbPXKAHHU JIO0 MaleX,
Wi (UHAHCOBU aKTMBM JABbp)KaHU 3a TbpryBaHe. DHHAHCOBHUTE aKTUBU OT Ta3u KaTeropus
NOCIIE/BALIO CE€ OLUCHSBAT M0 CIpaBe/JIMBa CTOHHOCT, ¢ U3KJIIOYEHHE Ha Te3H, 32 KOUTO HsiAMa
KOTHMPOBKM Ha na3apHaTa LieHa Ha aKTHBEH Ma3apu YMATO CMpaBe/jMBa CTOMHOCT HE MOXe Ja
Opae HajexaHo onpeneieHa. [locnenHuTe ce OLEHABAT MO aMOpPTH3MpaHa CTOHHOCT MO
MeTo/1a Ha eeKTUBHUS TMXBEH MPOLEHT UM No cebecTOHHOCT, B cily4ail ye HAMaT GuKCHpaH
najex.

[Ipomenutre B cnpaBeAnaMBaTa MM CTOHHOCT €€ OTpa3sdBaT B COOCTBEHHMS KanuTall.
HarpynanuTe neuantbu u 3arybu ot pUHaHCOBM MHCTPYMEHTH Ha pa3Noyio)KeHHe 3a npojaxoa
ce BKJIIOYBAT B OTYeTa 3a rnevanbdara v 3arybaTa M Apyrus BceoOXBaTeH JOXOJ 3a OTYETHMS
nepuo/, Kkoraro GUHaHCOBUAT HHCTPYMEHT O'bJie MpoJa/ieH WK 06e3LeHEH.

Ako B rnocnejpall MepUOJ CrpaBeAlMBaTa CTOWHOCT Ha JABIArOB HMHCTPYMEHT (riobanHu
obnurauun), kinacupuuMpaHd KaTo Ha pasnoJioXKeHHe 3a npojiakba HapacTHE U HapacTBaHETO
Moxe 0OeKTHBHO Jla ¢e CBBP)KE CbC ChOMTHE, HACTBIMIIO CJIe]| PpU3HAaBaHETO Ha 3arybara oT
obesueHka B nevanbara unM 3arybara, 3arybarta oT ofe3ueHka ce BB3CTAHOBABa, a
BB3CTAHOBEHATa CyMa ce MpHU3HaBa B revanbara wiu 3arybara.

3arybu ot ofe3ueHka, Npu3HaTU B Neuyanbara uiaM 3arybaTa 3a MHBECTMLUS B KarluTaloB
MHCTPYMEHT, KJacuuLMpaH KaTo Ha pa3mnosiokeHue 3a mnpojaxba, He Morar na Obaar
Bb3CTaHOBEHM B rnevanbaTa wiM 3arybara.

3.7.2 ®DHHAHCOBH NacHBH

®OUHAHCOBUTE MaCUBU BKJKOYBAT THPrOBCKM W JIPYTH 3a1bJDKEHUA (NIOJYyUEHH 3aeMH OT OaHKa
W [I0JyY€HH JIEMO3UTH OT JBbLIEPHU JIPYIKECTBA).

®duHAHCOBUTE MACUBH c€ MPU3HABAT TOraBa, KOraTo ChILECTBYBa JOIOBOPHO 3allb/DKEHHE 3a
njaiaHe Ha MapudHU CyMU WK JApyr PUHAHCOB aKTHUB Ha JAPYro MpeanpUsTHE WIK AOTOBOPHO
3abJKEHHE 3a pa3MsHa Ha (UHAHCOBH MHCTPYMEHTH C APYro NpeAnpusTHe NpH NOTeHLHATHO
HeGMaronpusaTHU yClioBUs. BcuukM pasxonu, CBBp3aHUM C JIMXBH, €€ TNpU3HABAT KaTo
(bMHAHCOBH Pa3XO/M B OTUET 3a reyanfara u 3arybata H pyrus BceoOXBaTEH JOXOL.

T'prOBCKHTe H JAPYIruTe 3aJBbJ/IKCHHH C¢ IIpU3HABAT [MbpBOHa4daJIHO MO HOMHHAJIHA
CTOMHOCT M BIOCJIEJICTBUE CE€ OLIEHABAT 10 aMOpTU3HpYyEMa CTOﬁHOCT, HaMmajicHa ¢ nJjalaHHus
No ypeXxJaaHe Ha 3aAbJIDKCHUETO.

[ToscHuTENHY NOpUIOXKEHHA KbM (GWHAHCOBUTE OTYETM Ha CTpaHuuM oT 7 jgo 45,
NpeJICTaBsIBAT HEpa3/IeHa 4yacT OT TAX.
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JMBHAEHTHTe, TMJIaTUMU Ha aKuuoHepuTe Ha JlpyKecTBOTo, ce MpU3HABAT, KOraTto
JUBUACHTHUTE ca ogo0peHu Ha OOmoTO chOpaHHe Ha aKIIMOHEPHTE.

3.8 Marepuasanu 3anacu

MarepuanHurte 3anacd BKJIIOUBAT MaTepuand U CTOKU. B cebectoifHocTra Ha MarepuajiHuTe
3anack ce BK/IKOYBAT Pa3XOJMTe MO 3aKyMyBaHETO MJM MPOU3BOJCTBOTO UM, MpepaboTkaTa
ApYTH TpPEKU pa3Xodu, CBbpP3aHU ¢ AocTaBkata UM. KbM Kpas Ha BCEKH OTYETEH NEpHO
MaTepHaJHWUTE 3amacu C€ OLEHABAaT M0 NO-HUCKAaTa OT cebecToHHOCTTa MM W TsAXHaTa
CrpaBeAsIMBa CTOMHOCT, HaMalleHa ¢ pa3xoauTe 3a npojaxba. Cymara Ha Bcska o0e3lieHKa Ha
MaTepHaJHUTE 3aMacy ce MpHU3HaBa KaTo pa3xo[ 3a Nepuoja Ha obe3leHKaTa.

Jlpy>KeCcTBOTO omnpeaens pa3XxoAuTe 3a MaTepHasHW 3aMacd, KaTo M3M0J3Ba METoJa CpeaHO
npeTerjeHa CTOMHOCT.

INpn npopaxba Ha MaTepHalHUTE 3amacu TaxHaTa OajaHCOBAa CTOMHOCT ce€ NMpH3HABa KaTo
pa3xoj B Nepuoja, B KOUTO € NPU3HAT CHOTBETHUAT MPUXO.

3.9 O6e3eHka HAa UMOTHTE, MAIIMHUTE U 000pyABaHeTO HA JIpyKecTBOTO

banaHcoBata c¢TOHHOCT Ha aKTUBUTE Ha I[py)KeCTBOTO €€ ImpepasrjicxKia KbM Jarata Ha
H3roTBAHEC Ha OTUECTA 34 (bHHaHCOBOTO CbHCTOAHHUEC € LCT Aa CC onmpeaciv Jald UMa HHAOHKALUHUH,
ye CTOHHOCTTA HA /a/IcH aKTHB € obe3lieHeHa.

3a uenauTe Ha onpenessiHe Ha o0e3leHKaTa, akTUBUTE Ha JIpy»ecTBOTO ca rpynupaHd Ha Haki-
MajlKaTa pasrpaHMYMMa rpyrfa akTHBH, 3a KOMTO MoraT fAa ObAaT pa3rpaHWueHd MapHuHH
MOTOLM — eAMHULA, TeHEpHUpallla TApUYHH MOTOUM. B pe3ynaraTr Ha ToBa HAKOH OT aKTHBUTE ca
nperjexaaHu 3a Hajduude Ha o0e3lleHKa Ha MHAMBUAYyalHa 0asa, a ApyYrd Ha 0aza €MHHMLIA,
reHepupalia napuyHu rMoTOLH.

HHnannyaanTe AKTHBW HWJIHW €IUHULHUTE, FTCHEPHPpALIM NAPHYHH MOTOLH, CC MPETICKIAAT 3a
HaJJHYUEC Ha HHIAHWKAUWH 34 o0e3lIeHKa Ha CTOMHOCTTa UM BCJHDL)X TIOAHIIHO KBM Jarara Ha
HN3roTBAHEC Ha 6ancha, KaKTO W TOraBa KoraTto CbOMTHS HIIH NnpoMsHa B obcToATeNcTBa
MOKa3Bar, Ue€ MpeHOCHaTa CTOMHOCT Ha aKTHBHUTE MOXE Jla He ObJie Bb3CTAHOBEHA.

B CJIydauTe, B KOMTO BB3CTAHOBHUMATa CTOMHOCT Ha JAAJieH aKTHB € [M0-HUCKAa OT HerosaTa
fanaHcoBa CTOMHOCT, fajlaHcoBaTa CyMa Ha aKTHBa CJ€[Ba Ja ObAe HaMasieHa g0 pasMepa Ha
BB3CTAHOBUMATA CTOMHOCT Ha akTHUBa. ToBa HaMmalleHHE npeacTaBlidBa 3ary6a OT 00e3lIeHKa.

Bb3cTtaHoBHMaTa CTOMHOCT MNpeACTaB/siBA [0-BHCOKaTa OT ClpaBeJJIiBaTa CTOHHOCT,
HaMalleHa ¢ pa3xojuTe 3a Npojax0a Ha JajJeH aKTHB, 0azupaHa Ha Na3apHH YCJOBHSA, W
croiiHocTTa B ymorpeba, 6azupaHa Ha ceraliHaTa CTOHHOCT Ha NPOTHO3MpaHHUTE OBACLIH
NMapyYHH MOTOLM, OYAKBAaHHW A CE€ MMOJyyaT OT AKTHMBAa B PAMKMUTE Ha MOJIE3HHA MY CPOK Ha
FOJHOCT.

[TosSsCHUTEIHH NPUIOXKEHUA KBbM (HHAHCOBUTE OTYETH HA CTpaHMUM oT 7 gno 45,
MpeCTaBIsABAT HEpa3/ie/IHa YacT OT TAX.
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3.10 Cpenxwu B uykaecTpaHHA BaJyTa

®uHaHcoBUTE OTYeTH Ha JIpyECTBOTO ca W3rOTBEHW B OBLArapcku nepa (fiB.) ¥ ToBa €
OTYeTHaTa BanyTa Ha JIpy»xecTBOTO.

Cnenkure B 4yXkjAeCcTpaHHa BajyTa C€ OTYMTAT NPU MBPBOHAYAJIHOTO MM IpHU3HABaHE B
OTYeTHaTa BanyTa Ha [IpyxecTBOTO Mo odHUMaNHHUA OOMEHEH KypC 3a JIeHd Ha CjesKara,
(obsaBenus ¢ukcuHr Ha bbarapcka HapoaHa GaHka). [lpuxonute W pa3xoaute OT KypCOBH
pa3JIMKH, KOUTO BB3HUKBAT MPH YPEXkKAAHETO Ha TE3U CAEKH U NPEOLIEHABAHETO HA MApHUHHUTE
MO3ULMK B 4YXKJECTpaHHA BallyTa B Kpasg HA Mepuoja, ca OTpa3eHW B OTYeT 3a nevandaTa U
3arybarta u Apyrus BceoOXBaTeH J0X0/ .

BanyTHusaT 6opa B bbiarapus e pbBeieH Ha | woau 1997 r. B u3NbJIHEHUE Ha NMPENOPHKUTE Ha
Mexaynapoanus Banyren @oun (MB®) n nbpBoHauanHo CTOHHOCTTA Ha Gbirapckus Jjies Oe
¢uKcUpaHa KbM CTOHHOCTTA Ha repMaHcKaTa Mapka B cboTHolueHue |:1. Crnell BbBEKAAHETO
Ha €BpOTO OBbarapckusT JeB Oe ¢puKcupaH KM e€BpoTo B choTHowmeHHe 1EUR = 1.95583 ns.
KoM 30.09.2019 r. BcHUKM MO3UUMH B LIATCKU A0NMApU ca NperzducieHu ¢ kype 1.796150 ns.
3a | wa.

3.11 TleHcHOHHM M APYTH 3aQbJKEHHS KbM IIepCOHAJIA.

pr)l(eCTBOTO HE € pa3pa60TBano W HE IIpUJara rnjaHoBE€ 3a Bb3HaArpax/JaC€HUus Ha CIIYXUTCIIUTE
CI€/l HamyCKaHe€ WM Jpyru JABJAroCpoOYHU Bb3HArpaXXACHHA UK 1IOJ (’popmaTa Ha
KOMIIE€HCAlHUH C aKLUHH, HJTH € JAJTOBE OT cOOCTBEHMSs KaIluTall.

pr)KGCTBOTO OTYHUTA KPATKOCPOUHH 3aABJDKCHUA 110 KOMIICHCUPYEMH OTITYCKH, BB3HHKHAIHU
Ha 0a3a HeM3MoJ3BaH MJIaTeH roUIICH OTIYCK B CIYYAauUTEC, B KOUTO CC OYAKBA OTIIYCKUTEC aa
BbL3HUKBAT B paMKHUTE Ha 12 Meceua ciea AaTaTa Ha OTYCTHUSA nepuoj, npes KOWTO HaeTuTe
JIMLa ca MOJOXHUIH TpyJda, CBBp3aH C TE3UW OTIIYCKH. KpaTKOCpO‘{HHTC 3adBb/IDKCHUSA KBbM
nepcoHasa BKAYBAT 3aIlU1aTH ¥ COLIKAaJIHU OCUT'YPOBKH.

3.12 Kanuraa
AXIMOHEepHUAT KanuTan Ha J{py>XecTBOTO OTpa3ssiBa HOMHMHAJIHATa CTONHOCT Ha €eMMTUpaHHUTE
AKLUH.

HpeMHﬁHHﬂT pe3€pB BKJIIOYBA MOJy4YeHaTa NNpeMus 1o eMUTUpaHH akLIUU.

[TpeoueHbUHUAT pe3epB ce CbCTOM OT MNeyanOu M 3aryOu, CBBP3aHU C MpeoLEHKa Ha
oInpe/ie/ieHH KaTeropuu GUHaAHCOBH aKTHBH, UMOTH M CTPajiu.

HepasnpeaeneHarta nevanba BKIOYBA TEKyLMA 3a nepuoja (UHAHCOB pe3yntaT H
HaTpynaHuTe rnevandu U HEeNOKpUTH 3ary0u, onpejeneHy oT OTYeT 3a neyanbara u 3arybarta U
ApyrHus BceoOXBaTeH A0X0/1.

[TOSCHUTENIHH TNPHIOXKEHHS KbM (MHAHCOBUTE OTYETH HA CTpaHuuu oT 7 g0 45,
npeAcTaBsABaT Hepaz/ie/iHa 4yacT oT TAX.
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3.13 Janbuu BLPXY A0X0]a

JlaHbyYHUAT pa3xon (MpUX0A) BKIOYBA TEKYILHUA JAHBK U OTCPOUEHUTE JaHBLIH.

TexkylUAT JaHBK BBPXY AOXO0JA € U34UKCIIEH B CbOTBETCTBHE C NPUJIOKMMATA JaHbYHA CTaBKa
M JaHBYHM MpaBuJja 3a obnaraHe Ha J0X0Ja 3a MEpUOja, 3a KOMTO ce OTHAcAT, Ha 6a3a Ha
obnaraemus pHHAHCOB pe3yJsTaT 3a nepuoja.

OTcpoueHnTe AaHBUM Ce€ W3YUCIABAT [0 MACUBHHUA METOA 3a BCHUKH BPEMEHHH pa3JIMKH,
BB3BMKBALIM MNpU CpaBHEHWE Ha OanaHcoBara cymMa Ha aKTMBUTE M MMACMBUTE M TsAXHATa
CbOTBETHA JaHBYHA OCHOBA.

TlacuBH Mo OTCPOUEHHU BPEMEHHHU Pa3IMKH ce MPU3HABAT B IThJCH pa3zMep.

AKTHBM 1O OTCPOYEHH BPEMEHHHM PA3/IMKH ce MPH3HABaT caMo O CTEMeHTa, ue ChLIECTBYBa
BEPOSITHOCT Te Aa ObAAT YCBOEHH upe3 ObAeIM JaHBYHU nevanou.

3a onpeaeiaHe Ha pasMe€pa HAa aKTUBUTE W MACMBUTE MO OTCPOUEHH MAAaHBUMU CE€ IpUiarat
JaHBYHH CTaBKH, KOUTO CC OHaKBa Ja ObJaT BaTUIHU MNpe3 nepruojia Ha TAXHaTa peajiM3alus.

HpOMCHHTe B OTCPOYCHHUTE AaHBUHHW aKTHBH HJIM MACHUBH CC OTpa3dBaAT KaTO KOMITOHCHT Ha
pa3xo/ia 3a JaHBbK B OTHET 3a neuasyibara u 3ary6aTa U Apyrusa BceoOXBaTeH A10X0[ 3a lepuoaa.

3.14 Tlpuxoau u pa3xoau

Ilpuxoaute ot nponaxOHu U pazxoauTe 3a onepaTUBHATA JEHHOCT c€ HayMCIABaT B MOMEHTA
Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MapUYHUTE MOCThIJIEHUA U muaw@anus. [Mpuxoaure u
pa3xouTe OT JIUXBM MO MPeAOCTaBEHH CHOTBETHO MOJYYEHH 3aeMH U JETIO3UTH CE€ HAaYUC/IsIBaT
B [IEpMOIa 3a KOMTO ce OTHACAT, HE3aBUCUMO OT MApPUYHHUTE MOCTHIUICHHS.

OTunTaHeTo M NPU3HABAHETO Ha NPUXOJAUTE M Pa3XOJUTE C€ H3BbpLIBA TPU CHa3BaHe
M3MCKBAHETO 3a MPUYMHHA U CJIEJICTBEHA BPb3Ka MEKIY THX.

[IpuxoauTe U pa3xoJUTE B UYKIAECTPAHHA BajlyTa C€ OTUMTAT MO UEHTpanHusa Kypc Ha BHbB
KBbM JlaTaTa Ha HAYUCIIABAHETO HM.

3.15 Kpeaurten puck
PuckbT, ue enHara cTpaHa no (MHAHCOBMS MHCTPYMEHT e NMpHYMHHU ¢UHaHCOBA 3aryba Ha
Apyrata cTpaHa KaTo He ycree Aa U3IJ1aTH 331 bIXKEHHETO.

3.16 JIukBuHaeH pucK

PHCKBT, Ue JpyKecTBOTO llie CPELIHe TPYAHOCT NMPH U3MTBIHEHHE HA 3aABIDKEHUS, CBBP3aHH C
(bMHaHCOBH NMAacHUBH.

3.17 BanayreH puck
PuckbT, 4e crpaBeqiMBaTa CTOMHOCT WM OBJELIMTE NapUyHU MOTOUM Ha (UHAHCOB
MHCTPYMEHT Ill¢ BapHpaT NopaaH MPOMEHH BbB BaTyTHUTE KyPCOBE.

[TOSCHUTEIHU TIPUIIONKEHUS KbM (UHAHCOBUTE OTYETH HA CTpaHHUM oT 7 g0 45,
NpeAcTaBIaBaT Hepa3/esiHa yacT OT TAX.
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3.18 JIuxBeH pHck

PuckbT, ue cnpaBenaMBaTa CTOHHOCT MM OBJACIIMTE MapUYHA MOTOUM HAa (PUHAHCOB
MHCTPYMEHT L€ Bapupat [opajy NPOMEHH B Ma3apHUTE TUXBEHHU MPOLECHTH

[TosicHUTETHU TMPUIOKEHHS KbM (MHAHCOBUTE OTYETM Ha CTpaHUUM oT 7 10 45,
NpeACTaB/IABAT HEPA3/eIHa YacT OT TAX.
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4 THosicHuTesiHa HHGOpPMALHS KbM (PHHAHCOBHTE OTHETH

4.1 HWmoTH, MALLIHHHU U CHOPBKEHHS

3eMu Crpagy  Mawun  Kommio-  [pyru O6mo

H, TBPHO
CpOpBmKE  0bopynBa
HHS He

000 B 00018 °000 nB 000 niB ‘000 nB - <000 nB

KoM 1 snyapu 2018 r.

OT4eTHa CTOHHOCT 385 363 36 49 148 981
Hartpynana amopTu3zauus - (183) (30) (49) (148) (410)
O6e3ueHKa (305) (100) - - - (405)
banaHcoBa cTolHOCT 80 80 6 - - 166
3a2018r.

HoBonpuaobutu akTusu - - - 3 - 3
Hauucnena aMmoprusauus -

(1 (1 - 2)

OTnUcaHu aKTHBH - (363) -

- (363)
OTnucaHa aMopTHU3aLMUs - 183 - - - 183
Ornucana o6e3LeHKa 305 100 - - - 405
banaHcora cToiiHoCT 385 - 5 2 - 392
KbMm 31 nexemBpu 2018 .
OTyeTHa CTOUHOCT 385 363 36 52 148 981
Hatpynana amopTH3auus - (183) (31) (50) (148) (410)
Otnucana aMopTU3aLUs - 183 - - - 183
Otnucana obe3lLeHKa - (100) - - - (405)
bajiaHcoBa CTOMHOCT 385 - 5 2 - 392
3a2019r.
HoBonpuao6utu akTuBH - - - - 1
Hauucniena amopru3satus - - (1) (N - (2)
banancosa cToitHoCT 385 - 4 2 - 391
K®M 30 centempu 2019r.
OT4yeTHa CTOHHOCT 385 - 36 ‘ 53 148 622
Harpynana aMmoptusauus - - (32) (51) (148) (231)
banaHcoBa cToiiHOCT 385 - 4 2 - 391

[TOSICHUTENTHH TPUIOXKEHHU KbM (UHAHCOBUTE OTYETH Ha cTpaHuuM oT 7 gno 45,
TMpeJCcTaBABAT Hepa3/esiHa 4acT OT TAX.
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4.2 HuBecTHUHH B IbLIEPHHU ApPYAeCTBA

I[py)KGCTBOTO MMa CJI€AHATEC HHBECTULIUH B IbIICPHU APYIKECTBA !

Hme Ha 1bLIEPHOTO JAPYKECTBO 30.09.2019 yuactue 31.12.2018 yuacrtHe

‘000 a8 % ‘000 1B %
»BUPA“ Al 5007 99.16% 5007  99.16%
“Buctpen” A/l 278 85.56% 278  85.56%
“TE Cnupen” A]l 69 85.27% 69 8527%
“Xapmannuiicka kepamuka” AJl 130 9.29% 130 9.29%
”ATIT byxoso” A/l 7 70.34% 7 70.34%
“Ennpom AHH” Al 195 85.96% 195  85.96%
“TE I'neBen™ A]] 236 68.32% 236 68.32%
“TTapk xoten Mockaa “AJl 10 729 42.05% 10729  42.05%

16 651 16 651

HpyxecTBara ca perucTpipadu B benrapus.

MeroabT, mo KOWTO ca oOTpa3eHH BbB (GUHAHCOBUTE OT4YETH Ha JIpyxkecTBOTO, €
ce0ecTOMHOCTHHAT.

AKUMHTE Ha ObLUEPHUTE NPEANpPUATUA HE ca perucTpUpaHu Ha nybnuyHa Gopca ¥ nopaau Tasu

MNpUYHHA HC MOXE na Obaa YCTaHOBCHA CIIpaBE€JinBaTa CTOMHOCT Ha aKLHHTE.

4.3 AcouHHpaHH ApyKecTBa

4.3.1 HHBecTHUHH B ACOLMHPAHH JAPYHKeCTBA

I[py)KCCTBOTO MNpUTEXKaBa aklWH B KallkTaJla Ha CJICAHHUTE KOMIIAHU U

Hme Ha acOUMHUPAHOTO APYKECTBO 30.09.2019  yuactue 31.12.2018 yuacrue

‘000 aB % ‘000 aB %

“MHKOMC-HHCTPYMEHTH M MexaHuka” AJl 11 33.59% 11 33.59%
11 11

WHBeCTHLIMUTE B acOLMUpaHM NpeANPHATHE ca OTpa3eHH BbB (UHAHCOBHTE OTYETH Ha
JIpyecTBOTO no ceGecTOHHOCTHHA METO..

[TOACHUTENHH NpHUIIOKEHHA KbM (GHUHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 jo 45,
NpeACTaBIIIBAT HEPA3E/IHA YacCT OT TAX.
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4.4 Jdbarocpo4Hu GpHHAHCOBH AKTHBH

JbnrocpouHure ¢QUHAHCOBM aKTUBM OTpa3eHd B OT4ETA 33 (UHAHCOBOTO CBCTOSHHME  Ha
JIpy:xecTBOTO Morar Ja ObJaT npeAcTaBeHH B CIEJHUTE KaTeropuu B 3aBUCHMOCT OT BHJa Ha
WUHBECTULIUATA!

30.09.2019 31.12.2018
‘000 1B ‘000 1B

DHHAHCOBH AKTHBH ABPKAaHU A0 NaJex
JIbpKaBHU LIEHHU KHHMXKa 1034 1 040

1034 1040

KoM 30.09.2019 r. puHaHCOBUTE HMHCTPYMEHTH, IbpXKaHU 10 MaAeK ca Ha cToiHocT 1 034
XML JIB. ¥ NPEJCTaBIABAT AbPXKABHU LEHHU KHMxKA emHcusa ISIN XS 1208855616 ¢ nagex
26.03.2022 r. TTopaau ¢HKcHpaHWs MM MajieXk ce OTUMTAT M0 aMOPTHU3UpaHa CTOMHOCT IO
MeToJ1a Ha e(peKTUBHHS JHMXBEH NpoUEeHT. EQeKTUBHUAT 10XO OT JUXBH ce ornpeness Ha 6asza
dHKcHMpaH NMXBEH NPOUEHT oT 2 % roaMiiHa JvxBa. JIMXBEHWTE Mal@aHWs ca BEIHBK
roguiiHo — Ha 26.03. Bcsika roauHa. JluxBHMTe ca NMpU3HABaT KaTo (HHAHCOBM MPHUXOJH,
npuaraikyu MeTola Ha Ha4UCIsIBAHETO.

30.09.2019 31.12.2018
‘000 1B ‘000 1B

DHHAHCOBH AaKTHBH Ha pa3noJioxeHue 3a npoaaxoda

“Iomumepn” AJ] 344 344
“Keunema” AJ] 2 2
“Pekopn” Al 6 6
HMuBectrumonuu 00HOBE 30 30
382 382

O6e3ueHka Ha “Tlonnmepn” AJ1 (344) (344)
38 38

OO0 aAbJArocpoiHH GUHAHCOBH AKTHBH 1072 1078

[TpencraBenuTe PpUHAHCOBM aKTHBH Ha pasnoJioxkeHue 3a npoaaxba kbvm 30.09.2019 r. ca Ha
croiHocT 38 xun. nB. ChIUTE Ce OTpa3eHH MO clpaBeliluBa CTOMHOCT, KOATO € OopcoBara
IEHa Ha LIEHHHUTE KHHXa 3a nocneaHus opunuaneH padored aeH Ha “BOB-Codus” AJl kbm
Jlatata Ha M3roTBsHe Ha GUHAHCOBUSA OTYET. '

JIpyxecTBOTO € M3BBpLIMIO OOe3ueHKa Ha akuud B ,Jlonmumepn” AJl, KOE€TO ce ABIXKM Ha
OTKpHBaHE Ha MPOU3BOJICTBO MO HECHCTOATENHOCT HA APYKECTBOTO.

Axkuunrte Ha “Kcunema” AJl Ha CTOWHOCT 2 XHMJ. JIB. ca OTYETEHH MO ceDECTOHHOCT, Mopaiu
00CTOATENICTBOTO, Y€ CHIIUTE HE ce ThPryBaT Ha NyOnauuHa 6opca ¥ He MOXE [1a C€ YCTAaHOBH

[TosicHUTEIHM NPUIOKEHUS KBbM (HHAHCOBUTE OTYETH Ha CTpaHduuM oT 7 po 45,
npeCcTaBiABaT HEPA3JEIHA YacT OT TAX.
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CIpaBeaJiMBaTa UM CTOHHOCT.

4.5 OTtcpoyeHH JaHbYHH AKTHBH H MACHBH

27

OtcpoueHHTe JaHBUU BB3HUKBAT B Pe3yNTaT Ha BPEMeHHU pas3ivKd, OTPa3eHH MO MacUBHUS
METOJ M M3MoJ3Baliku JaHbBUHM cTaBkd 3a 2019r. -10% (2018r. —10%), morar ga Onaat

npeacTaBE€HU KaTo:

30.09.2019  30.09.2019  31.12.2018  31.12.2018
Ba3zucua Janbuen ba3ucha Jannuen
cyma eekT cyma Edekr
‘000 s1B ‘000 1B ‘000 1B ‘000 1B
[IpoBY3UH HA HEU3MOA3BAHU OTIYCKH 16 2 16 2
OOe3LieHKa Ha MapUYHY CPEACTBA B
6aHka 69 7 77 8
O06e3ueHKa Ha (UHAHCOBH aKTUBH Ha
pa3nosioxKeHue 3a npojaxda 344 34 344 34
[IpeoueHka Ha GPUHAHCOBM aKTHBHU Ha
pasmnoJlokKeHye 3a npojaxda 297 30 297 30
OTCpo4YeHH TaHBYHH AKTHBH 73 74
Pa3nuka Mex 1y JaHbYHA U CUETOBOHA - - - -
OanaHcoBa croiHocT Ha JIMA
[Mpeouenka Ha ALK abp:xaHu Ha nanex (62) (6) (68) N
[NpeoueHka Ha PUHAHCOBH aKTHBH
J'bPXKaHU 3a ThpPryBaHe (734) (74) (720) (72)
OTcpoyeHu JaHBYHH NACHBH 80) (79)
OTCcpoyeHH JaHBYHH NACHBH, HETHO T 5)
4.6 Marepuajnu 3anacu
30.09.2019  31.12.2018
‘000 B ‘000 1B
Croku 3 3
3 3

[TosicHUTENIHY MPUIOKEHUS KBM (HHAHCOBHUTE OTYETH Ha CTpaHuuu oT 7 g0 45,
npeacTaB/siBaT HEpa3esiHa YacT OT TAX.
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4.7 ®OuHAHCOBH aKTHBH AbPXKaHH 3a ThpryBaHe
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30.09.2019  31.12.2018
DHHAHCOBU AaKTUBH AbLP>KAHH 32 ThpPryBaHe ‘000 aB ‘000 nB
JIbpKaBHU LIEHHU KHHKa 2618 2 604
“Hopa“All 15 15
“Ennpom — Enun” AJ] 1 1
“Mukomc Tenekom Xoaauur” AJl 1 I
Jlpyru 1 1
2636 2622

O6e3uenka Ha “Hopa” AJl (15) (15)
2 621 2 607

JIbp:KaBHUTE LIEHHHW KHWKa Ha cToiHocT 2 618 xun.aB. emucus BG2040210218 ¢ nanpex
29.09.2025 r., ca k1acudpuLMpaHH B rpynaTta Ha (PMHAHCOBUTE aKTUBH ABbP>KaHHU 33 ThPryBaHe,
nopajnd HaMepeHUeTO Ha PbKOBOACTBOTO Jia He TM JIbPXKH JI0 HacTbIIBAHE Ha MaJieka UM M 3a
rojlyuaBaHe Ha Tieyanba BCJEJCTBHE Ha KpaTKOCPOUHUTE KoneOaHUs B LleHaTa WM.
EdekTUBHUAT 10X0A OT JMXBH ce onpejens Ha 6aza GuKcHpaH JTUXBeH MpoueHT. JIuxBuTe ce
NpU3HaBaT KaTo ()MHAHCOBU MPUXO/H, NpUaraiiku MeTo/la Ha HaYKUCJIIBaHETO.
OcraHanute (GUHAHCOBM AaKTHBW Abp)KaHM 3a ThpryBaHe ca Ha cToiHocT 3 xun. jB. Te ca
oTpa3eHu no cebecToHHOCT, Thil KaTo He ca perucTpupaHu Ha nybauuna 6opca U He MOXKe Ja

obpna YCTaHOBCHA ClipaBe/lJitBaTa UM CTOWHOCT.

[Topanu wHaukauuu 3a obe3ueHka, HMHBEeCTHUMATAa Ha jpyxectBoto B ,Hopa” AJl e

obezuenena 100%.

4.8 @OuHaAHCOBU AKTHBH ALPKAHH A0 NaJex

30.09.2019  31.12.2018
‘000 nB ‘000 a8

DUHAHCOBU AKTUBH AHPIKAHU 0 NAAEK
[IpenocraBeHu eno3uTH B OaHKH 774 774
774 774

anIIOCTaBeHI/ITC napu4iHU CpeaCTBa B 0aHKH ca ¢ MajJex IecT Mecella U JIBaHaJieceT Mecella.

4.9 B3emaHus OT CBbP3aHH JHLIA

PbKOBOACTBOTO Ha JAPYXECTBOTO PEryJIAPHO MPErjcikKaa B3EMaHUATa OT CBBP3aHU JTULA KATO
H3BBbpIIBA obe3ueHKa Ha MPOCPOUYCHHUTC B3CMaHUA. I[T)HFOCpO‘-IH'I/ITC B3€MaHHsA ca obe3rneueHH

CBbC 3allUC Ha 3aIlOBC .

[losicCHUTETHN TIPWIOKEHU KbM (UHAHCOBUTE OTYETH HA CTpaHUUM oOT 7 no 45,

NpeACTaBasABAT HEPa3JA€iHa 4acT OT TAX.
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4.9.1 JIbarocpoyHHu B3eMaHHUs OT CBbP3aHHU JIMLA

30.09.2019  31.12.2018

‘000 1B ‘000 nB

“Ayrycta 917 A]] 1 140 1370
“ITapk xoTesn Mocksa” AJl 1 381 1561
2521 2931

JbArocpouHnTe B3€MaHUs OT CBBp3aHM Jiklla B pa3Mep Ha 2 521 xun. nB. (2 931 xun. JaB. KM
31.12.2018 r.) ca Bb3HMKHaIU Ha 6a3a JOTOBOPH 32 HHBECTHIIHOHHU 3aEMH.

“bparapcka xojAMHroBa KommnaHus® A]Jl e npenocraBuia HWHBECTHMLIMOHHM 3a€MH Ha
JPY>KECTBaTa MpH CIEJHUTE YCIOBUS:

* [IpenocraBeHuaT 3aeM Ha “Ayrycta — 91” AJl B pasmep Ha 1 140 xun. 5B. € ¢ JIHXBEH
NPOLEHT KbM JaraTa Ha MpejocTaBsiHe Ha 3aeMa oT 9 % OKoHuYaTeNHOTO moracsBaHe Ha
3aema e npe3 2020 r. 3aembT € oOe3neyeH Cbc 3aMMC Ha 3amoBeq B [M0J3a Ha
kpeaurogarend. Ot 01.01.2005 r. 3aeMBbT € NpeJOroBOpeH ¢ aHEKC OT Mecell ACKEMBpH
2004 r. karo ueneBo 0e3Bb3ME3AHO (UHAHCHMpPAaHE 3a MPUIOOMBAaHE Ha ABATOTPAaHHW
aKTHUBH W pEKOHCTPYKUMA M MOJEpHHU3allMsl Ha CBILECTBYBAIIMTE 10 TO3W MOMEHT.
Cupnrano ot 01.01.2007 r. mocoueHUAT ocTaTBbK MO 3aeMa € MNpeodopMeH ¢ JUXBEH
NPOLIEHT B pa3Mep Ha 6 % Ha roauinHa 6a3za 10 najexa My.

* |lpenocraBenust 3aem Ha “Ilapk xoren Mockea” AJl B pa3mep Ha | 381 xum. 5B. € €
JUXBEH MPOLUEHT KbM JaTara HAa mpenoctaBsHe Ha 3aemMa oT 9,3 %. OkoHYaTeNHO
noracssaHe Ha 3aeMa e nipe3 2020 r. 3aeMBT e 00e3MeueH ¢hC 3anuc Ha 3aroBe B 10J3a Ha
kpeautonarens. Ot 01.01.2005 r. 3aeMbT € NpeJOroBOpeH C aHEKC OT Mecell JEeKEMBpH
2004 r. karo ueneBo Oe3BB3ME3qHO (UHAHCHUPaHE 3a npuaoOMBaHe Ha ABIATOTpaiiHU
aKTUBM W PEKOHCTPYKLHS M MOJEpPHHM3alusl Ha CbILUECTBYBAILMUTE [0 TO3M MOMEHT.
Cuntano ot 01.01.2007 r. mocoueHHAT ocTaTbK MO 3aeMa € NpeodopMeH ¢ JHXBEH
NPOLICHT B pa3Mep Ha 6 % Ha rojauiuHa 6a3a 10 najexa My.

4.9.2 KpaTtkocpouHH B3eMaHHUs OT CBbP3aHH JHIIA

Bzemanua no npedocmaeenu 3aemu: - 30.09.2019  31.12.2018
‘000 B ‘000 aB

,Jlapk xoten Mocksa ,, A/l 431 431
,Aukomc UM AJ] 257 257
688 688

[TOACHUTENIHM NPUIOXKEHHA KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 10 45,
Tpe/ICTaBJIsIBAT Hepa3AEeHa 4acT OT TAX.
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“bpirapcka xonnuvHroBa Komnanus® AJl e npenocraBuila MHBECTHULIMOHHM 33ae€MH Ha

ApyxXeCTBaTa NpH CJICIHUTE YCJIOBHA:

= [lpenocraBenuat 3aeM Ha “ [lapk xoten Mockea” Al B pazMep Ha 431 XuJ1. NB. € ¢ TMXBEH
MPOLEHT KbM JlaTaTa Ha MpejocTaBsiHe Ha 3aeMa oT 7 %. OKoH4YaTeJIHO noracsiBaHe Ha
3aeMa e 2019 r. 3aembT e o6e3neueH cbe 3aMyC Ha 3anoBe/ B 1013 Ha KpeJIUTOAaTes.

* [IpenocraBeHusT 3aem Ha “ Mukomc UM” Al B pasmep Ha 257 xun. nB.(132 xun.eBpo) e ¢
NMXBEH MpOLEHT KbM JaTaTta Ha MnpelocTaBiHe Ha 3aeMa oT 4.55 %. OkxoH4YaTenHo
noracapane Ha 3aema 2019 r. 3aembT e ofe3neueH cbc 3amuMc Ha 3amnoBej B MoJi3a Ha

KpeauronaTelis.

B3emanua no nuxeu:
»l1apk xoren Mocksa ,, AZl
» Ayrycta-91”A]l
AukoMmc UM“ AT

Bsemanua no npooaxcou:

»XapMaHJIUHCKa KepaMuKa”

,I1apk xoten MockBsa ,, AJ]
» Ayrycta-91”A]l
»AHaycTpuaneH 6usHec ueHTsp AJl

Bsemanusa no 0ozoeop 3a usnvanenue na CMP:
“bbnrapcka uHGOpMaLMOHHO- KOHCYNTaHTCKa Kbia Al

Oouro

30.09.2019 31.12.2018
‘000 nB ‘000 aB
964 894

6 45

40 31

1010 970
30.09.2019 31.12.2018
‘000 aB ‘000 1B

31 31

211 114

36 100

3 -

281 245
30.09.2019 31.12.2018
‘000 1B ‘000 a8
314 314

2293 2217

[TosicHUTeNHH TNpUNOXKEHUS KbM (HHAHCOBUTE OTYETH Ha CTpaHuuM ot 7 gno 45,

npencTtaBiaABaT HEpa3aACjaHa 4acT OT TAX.
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4.10 Jdpyru BzemaHus
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30.09.2019  31.12.2018
‘000 nB ‘000 aB
B3emManus no nuxsu ot JJLIK 68 45
B3eMaHus 10 JIMXBU OT MpPeOCTABEHHU AeNO3UTH Ha OaHKu 1 1
[TpeannaTeHu pa3xoau 3a aOOHAMEHTH 1 2
70 48

4.11 Ilapu4nu cpeacTBa
30.09.2019  31.12.2018
‘000 nB ‘000 1B
[Tapuunu cpencraa B 6aHkH 3537 3191
[lapuunu cpenctsa B Opoii 3 4
3 540 3195
O6e3tieHka Ha O10KUpaHy NApUYHU CpesicTBa (69) 7
banaHcoBa CTOMHOCT Ha NMapU4YHHUTE CPEACTBA 3471 3118

B ToBa yucno:

brokupanu napuyHu cpeacrsa B 6aHka 137 155
O6e31i1eHKa Ha mapUYHUTE CpeAcTBa B HaHKa (69) (77)
banancoBa cToiHOCT Ha 610KMpaHUTE cpeacTBa B 6aHka 68 78

pr}KeCTBOTO € U3BBPIINIIO obe3lieHKa Ha MapH4yHUTE CpE€ICTBa B KopnopaTuBHa TbHProBCKa

OaHka.

[TosicHUTEIHH TNPUJIOXKEHUsT KbM (PUHAHCOBHTE OTYETH Ha CTpaHHUM oOT 7 10 453,

npeacTaBgBaT HEpa3aeiHa JyacT OT TAX.
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QDuHAHCOBH aKTHBH, KacuduLMpaHH 1o uzuckBaHuaTa Ha MCDO 9 no HanaHcoBa cToifHOCT

30.09.2019 31.12.2018

MC®DO 9
(DHUHAHCOBH aKTHBH benex-ku - -
KaTeropus 000 a8 000 1B
JIbIrOBH MHCTPYMEHTH,
JIbp>kaBHH LIEHHW KHHXKA, ben 4.4 OTYUTAHU MO CIpaBeIMBa 1 034 1 040
BBHILEH Ma3ap JIbaro-cpounu CTOMHOCT B ApyT §
BceoOXBATEH JOXO0]
KanuTtanoBu HHCTPYMEHTH,
HHBecTHLIMHK B KaNIUTAIUTE HA
ben 4.4 OTYHMTAHH MO CIpaBE/JINBa
JApYTH ApyXecTBa, 005SBEHH 3a . 8 8
Ibarocpounu CTOHHOCT B ApYr
npojax6ba
BCceoOXBaTEH J0X0/
Ben 4.4 KanutanoBu MHCTPYMEHTH,
HHBecTULMOHHU 6OHOBE ) OTUHMTAHHU MO CMpaBeJIMBa 30 30
JlBnrocpoyHu N
CTOMHOCT B neyanbu u 3aryou
Hpyru JeIrocpo4yHu 6en 4.7 1072 1078
(UHAHCOBU aKTUBHU IBJITOCPOYHH
BIFTOBU UHCTPYMEHTHU
JIbIHKaBHU LIEHHHW KHUXKA, ben 4.7 X py ’
OTYHMTAHHU MO CMpaBeJINBa 2618 2 604
BBTPELLEH Na3ap KparkocpouHu .
CTOHHOCT B nevanbu u 3arybu
WMHBeCTULIMH B KanuTalMTe Ha
KanuranoBu MHCTpYMEHTH,
ApYTH IpyXKeCTBA, OTYUTAHH ben 4.7
. OTYUTAHH 10 CrpaBeJIMBa 3 3
no cripaBeAnvBa ctodHocT B | KpaTkocpouHu .
CTOHHOCT B neyasnbu v 3aryou
nevanbure U 3aryoure
ben 4.7
ben 4.7 o6mo 2621 2 607
Kparkocpounu
(OUHAHCOBH AKTHUBH
Jeno3utu Hapg 6 Mec. - ben 4.8 ¢ 774 774
OTUYUTAHHU M0 aMOPTU3UpPyeEMa
WHBECTHULIMH Ha Maaex Kpartkocpounu .
CTOHHOCT
®OUHAHCOBU aKTHUBH,
ben 4.9.1
Bsemanus ot cBbp3aHu nMLA OTYUTAHU 110 aMOPTU3UPYEMA 2521 2931
Abarocpounu o
CTOHHOCT
(DHHAHCOBU aKTHBH,
ben 4.9.2
B3emanus ot cBbp3aHK JHLA OTYMTAHU 110 AaMOPTU3HUPYEMA 2293 2217
Kpatkocpounu .
CTOHHOCT
®UHAHCOBY aKTUBH,
[lapruHu cpenctsa U ben4.11
OTYMTAHH MO aMOPTU3UPYyEMA 3471 3118
€KBUBAJICHTH Kpartkocpounu .
CTOHHOCT
12 752 12 725
[MosicHUTENIHH  [PUNIOXKEHHS KbM (GUHAHCOBUTE OTYETH HaA CTpaHMUM oT 7 go 45,

npeacraBjaBaT HEpa3A€IHa 4acT OT TAX.
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4.12 JIbp>kaBHH IeHHH KHHKA

JIbpXKaBHUTE LIEHHH KHHMXKA, KOMTO NpHUTexaBa ApyxecTBoTo kKbM 30.09.2019 r. ca eMuTupanu
OT MpaBUTENCTBOTO Ha Peny6Gnuka bwirapus Ha BBTpellHUs W BBHIIHKUA nasap. Te morar na
ObaaT NpEeACTABEHH 1O CJIEAHUS HAYHH:!

JIbp>kaBHM LIEHHH KHMXKa EMUTHPaHK Ha BBTPELLHMSA Nasap:

Ne Ha BHJ Ha najgex HOMHHAJIHA
eMHCHATA BaJyTaTa cToitHOCT

BG 2040210218 EUR 29.09.2025 r. 1 000 000.00
KpatkocpouyHu (pHaHCOBH aKTHBH, JbP:KaHH 32 30.09.2019  31.12.2018
TbpryBaHe ‘000 nB ‘000 nB
CnpaseayiuBa croiHocT emucus BG 20 402 10218 2618 2 604

I[’bp)KaBHH LICHHHU KHH)Xa EMHUTHPAHHU HAa BbHIIHUA Nasap:

Ne Ha BHJ HA najex HOMHHAJIHA
eMHCHATA BajyTaTa CTOHHOCT

XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
JABbJrocpo4yHH (pHHAHCOBH aKTHBH Ha Pa3IoJioKeHHe 30.09.2019  31.12.2018
3a npoaaxk6a ‘000 nB ‘000 nB
Cnpasennnsa ctoiiHocT emucus XS 12 088 55616 1034 1 040

HbpxaBHHUTE LleHHU kHWka eMucus XS 12 088 55616 ca knmacuduuupaHu B rpymarta Ha
(hMHAHCOBMTE aKTHBM Ha pasnoJiokeHHe 3a mpojaax0da. M30paH € MEeToaBT 3a OTYMTaHE [0
cripaBe[yIMBa CTOHHOCT KaTO Pa3jiMKUTE OT MpPEOLIEHKUTE ce€ OTUMTAT B COOCTBEHMS KaruTan
(MpeoleHbYEH pe3epB).

JbpKaBHHUTE LIEHHW KHMXKA Ca JBIAMOBM LEHHHM KHHWXKA, M3JaBAHM M TapaHTHpaHH OT
nbpkaBata. Benuku Obarapeku JLK ca rapantupanu ot Peny6snka bearapus u ce cuurar
3a HUICKOPUCKOB MM 6€3pHUCKOB MHCTPYMEHT.

erIIHTeH PHCK — I[’bp)KaBHHTC LHE€HHHU KHHUXa €€ XapaKTepHu3upaT € MHOIo HUCHK KpEeIHUTCH
PHUCK, Nopaad BUCOKHUA KpECIHUTCH pCﬁTHHF Ha €MHUTCHTHTC HUM. I[’bp)KaBaTa KaTO €MUTEHT Ha
ABJIT €€ M0JI3Ba € Hal-roJsaMo AOBEPHUEC OT HHBECTUTOPUTE B CPABHCHHE C APYTHTE U34aTCJIH Ha

[TOACHHUTEJIHM TPUJIOKEHHA KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 go 45,
NPeACTaBsBAT HEPaA3/esiHa YacT OT THX.
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06eramm nopaan MaJjlKus pUCK OT (baHV[T H H3MajaHe B CbCTOAHHEC HA HCBL3MOXKHOCT Ja
060ny>1<Ba 3aABJIKCHUATA CH.

JIukBuaeH puck - JIMKBHIHMAT WM pHCK € HE3HauMTelleH, TbiH KaTto Te ca cpen Hai-
NMUKBUJHWTE PUHAHCOBH MHCTPYMEHTH, ThpTryBaHM Ha Obarapckus ¢UHaAHCOB nasap.

Ha3apeH PHCK - Tozun PHCK C€ onpeacia OT TUXBEHATA MOJMUTHKA HA AbpPXKaBaTa, BOJACHATa OT
MHHHCTepCTBO Ha quchme (bHCKaJIHa MOJIMTHUKA, UAJIOCTHOTO Pa3BUTHUC HA HKOHOMHKATa U
BBbTPCUIHUA KAlHUTAJIOB Nnasap U CbCTOAHUETO U TCHACHIUMHUTE HAa MEXAYHAPOIHUTE (bl/lHaHCOBI/I
fnazapu. LICHI/ITC Ha JObPXABHUTC LHCHHHU KHHXA C€ TPOMCHAT TIJIAaBHO B pe3ynaTaT Ha
U3MCHECHUSATA HAa IMXBCHUTE MPOLCHTH.

pr)KeCTBOTO HC € H3I[0JI3BaJio C’bIlC6HI/I pPELWICHUA W OOMYCKaHHWA TIIpH nNpe€uUcHKara 3a
NpeolUCHKaTa Ha AbPKAaBHUTEC UCHHHU KHUXKA.

4.13 Kanurana

4.13.1 AKIHMOHEpeH KanuTaJa

AKUMOHEPHUAT Kanurtan Ha JIpy»KecTBOTO ce CbCTOM OT OOMKHOBEHM aKUMH C HOMMHAJHA
CTOMHOCT B pa3Mep Ha | JiB. 3a akuus. BcMUKM akUMU ca ¢ rpaBo Ha MojyyaBaHe Ha JUBHUICHT
Y JIMKBUJAUMOHEH AAJ1 M MpeACTaBIsBaT eluH riac oT O61oTo cbOpaHHue Ha aKUMOHEpHUTE Ha
HpyxecTBOTO.

30.09.2019 31.12.2018
bpoit akuun Han'bIHO NIAaTEHU

- B HAYaJI0TO Ha roAMHATa 6583803 6583803
- EMUTHPAHH 11pe3 roMHaTa - -
Bpoii akiuu HambJaHO MaTeHn KpM 30 cenremspu 2019 r. 6 583803 6583 803

Hsama IOPpUAHYECKH U Q)HSquCKH JHhUua, KOUTO jJa ca KpaﬁHO KOHTPOJIUpALH, NOOTACTHO HUIIHA C
AOTOBOPHO CIopasyMeEHUE.

4.13.2 Jloxoau Ha aKuus H JUBHIEHTH

OCHOBHHUAT J0X0/J Ha aKuus € U3YHUCIIEH KaTo 3a YHUCIINTEIT € U3I0JI3BaHa BCJIMYHMHATA — HECTHA
neqan6a, nojajeauna Ha pasnpeacjacHUe MEXAY NPUTEKATEIUTE HA 0OUKHOBEHU aKUHH.
CpeﬂHOﬂpeTeFHeHHHT 6p0171 aKlUMH, HU3NOoJ3BaH 3a HM3YHCIABAHETO Ha OCHOBHHA J0XO04 Ha
aKUuus, KaKTO U HCTHAaTa neyanba noajexania Ha pasrnpeaciCeHUC MEXAY MNPUTECKATCIIUTE Ha
OOMKHOBEHHU AKUIMOHEPHUTE, € KAKTO CJICABa:

[TosicHUTEIHM TIpUJIOXKEHUS KBbM (UHAHCOBUTE OTYETH HA CTpaHuuM oOT 7 g0 45,
NpEeACTaBIABAT HEPA3JEIHA YACT OT TAX.
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3a leBeTTe  3a eBeTTe
Mecella HA  MeceLa HA
2019 2018
‘000 1B ‘000 1B
HeTtHa 3ary0a 3a Tekywus nepuon 53 (535)
CpenHonpereryieH OpoH akuuu 6 583 803 6 583 803
OcHogeH f10xoa (3ary6a) Ha akuus (JeBa 3a akLUA) 0.008 (0.081)
4.13.3 TlpeoueHka Ha AaKTHBH (IBHKeHHe Mpe3 Mepuoaa)
30.09.2019  31.12.2018
‘000 B ‘000 a8
PesepB oT npeolieHka Ha (PHHAHCOBH AKTHBH:
JbpkaBHU UEHHU KHHUKA (7) (297)
) 297)
HauucneH oTCpoyeH aHBbK 1 (30)
[TpeouieHbUEH pe3epB, HETHO OT AAHBK (6) (267)
JIBHKeHHe HA NpeolleHbYHHS pe3epB, HETHO OT IAHBK (6) (267)
4.14 PezepBu
30.09.2019  31.12.2018
‘000 aiB ‘000 a8
[IpemueH peseps 7407 7407
[TpeolieHbUEH pe3epB (523) (517)
Jpyru pesepsu 13 559 13 559
20 443 20 449
[TpeoueHbunusT peseps kbM 30.09.2019 r. ce oTHacs 3a:
30.09.2019  31.12.2018
‘000 aB ‘000 siB
(UHAHCOBM aKTUBH Ha Pa3MoJIOXKeHHE 3a npojaxoa, (577) (577)
HETHO OT OTCPOYEH aHBK
(PUHAHCOBU aKTUBU AbPxkKAaHU 10 NajieK,
HETHO OT OTCPOYEH JaHbK 54 60
(523) (517)

4.15 KpaTKOocpO4YHH 32{b/IKEHHA KbM CBbP3aHH JIHUA

KpaTkocpoyHHUTE 3aJb/KEHHS HA MpPEINpPUATHETO MO MOJYYEHH ICTO3UTH Ca BB3HMKHAJIH
rIaBHO Ha 0asa CKIHOUYEHH JIOTOBOPH 3a MPEeJOCTaBEHU CPEJICTBA HA JOBEPUTEHO YIpaBJeHHE
Ha abiiepHd Ha “bvarapcka Xonaunroa Komnanusa” AJl npeanpuatua. Te3u 3anbikeHHs

[TossCHUTETHU TIpUIOKEHHUS KBbM (PUHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 g0 45,
NpeacTaBiaBaT Hepa3e/lHa 4acT OT TAX.
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HsMaT ¢ukcupan najaex. Cpeacteata ce ynpasissaT oT “bwiarapcka Xonaunrosa Komnanus”
AJl 10 MOMCKBAHETO MM OT MPENOCTaBWIOTO r'd npeanpustue. JpyxecTBata, npeaocTaBUId
JIENO3UPaHHd CYMH HauMUCIABAT €XKEMECEYHO JIMXBa B CAEAHHUTE pa3MepHu:

= _BUPA“ AJl -2 % Ha roadinHa 0a3a 3a Jeno3uT B JIeBa
= bucrpeu Al - 1 % Ha roauiHa 6a3a 3a JENO3UT B JieBa

s Eanpom AHH®* Al —0.05 % Ha roauviiHa 6a3a 3a Jeno3uT B JieBa

30.09.2019  31.12.2018

‘000 nB ‘000 1B

3aab/2KeHHSs 110 MOJTYyUeHH JeNo3HTH
»bHAPA“ AJ 76 76
,buctpeu AJl 69 59
»Eanpom AHH®“ Al 125 125
270 270

3ab/KeHHSs 110 JIMXBH 110 1eTI03HTH
»bHAPA®* Al 6 5
,buctpe AJl 2 2
8 7

3aab/KeHHs no npogax0a Ha yeayru

HIIXMS AL - 1
- 1
O6uo 278 278

4.16 3aab/okeHHst KbM 0aHKa 110 NOJIYUEHH 3aeMH

Jlpy>KecTBOTO € moJiyuunno noMbapeH 6aHKOB 3aeM B pazMep Ha 567 XHILJIB. KaToO € CKJIOUYEH
JIOTOBOpP 3a PEBOJIBUpAllla KpeAUTHA JMHUA C GAHKOBA MHCTUTYUMS MPH JOTOBOPEH JHMXBEH
npoueHT B pasMep Ha enHoMeceueH LIBOR /B eBpo/ mmoc HanbaBka. KpeautHaTta nuHuA e
o0e3rneyueHa ¢ MapuyHy CpesICTBa.

4.17 JBbIKHUMH TeKYIUH TaHBUH

JlaHBYHHTE 3aBIDKEHUS BKIIFOUBAT:
30.09.2019  31.12.2018

‘000 1B ‘000 aB
JIC 5 2
5 2

[TOSICHUTENIHH TPUIOXKEHUA KbM (UHAHCOBUTE OTYETH HA CTpaHMUM OT 7 1o 45,
NpeACTaB/sIBAT HEPA3/IeNIHa YacT OT THX.
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4.18 [Ipyru 3agbiaxeHus
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30.09.2019  31.12.2018

‘000 1B ‘000 1B

3aQb/OKEHHS MO HEU3MOJ3BAaHU OTIYCKU KbM NlepCOHana 14 15
3aBKEHHSA 33 COUMAIHH OCUI'YPOBKH 2 3
16 18

4.19 Pa3xoau 3a nmepcoHa/ia, BKIIOYHTEIHO J0TOBOPUTE 32 yNpaBjaeHHe U KOHTPOJI

3a leBeTTe  3a JeBeTTe

Mecella HA  Mecella Ha

2019 2018

‘000 aB ‘000 1B

Pasxonu 3a 3annatu 486 452
Pa3xoau 3a coupanHi OCUTYpPOBKH 68 62
554 514

4.20 Pa3xoau cBbp3aHH ¢ oTnmHcBaHeTo Ha JIMA

[Tpe3 2018r. npy>xecTBOTO € U3BBPILINIIO NpEMaxBaHe Ha crpaja ,,Pes”. Pazxoaure cBbp3anu ¢
JHKBHJALMATA ca B pa3Mep Ha 109 xun.nB. Pazxonnte cBbp3aHH ¢ OTIIMCBAHETO HA obeKTa ca B

pa3mep Ha 231 xun.js.

4.21 Pa3xoau 3a He3aBUCHM GUHAHCOB OAUT

30.0@,2019 31.12.2018

‘000 1B ‘000 nB

Pa3xoau 3a He3aBUCHM (DUHAHCOB OJIUT 7 7
7 7

IToSICHHTENHU MPUIOKEHUS KBM (PUHAHCOBUTE OTYETH HA CTpaHHUM oT 7 go 45,

NnpeacrasjiaBaT HEpa3/JieJIHA YacT OT TAX.
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4.22 (PDHUHAHCOBH NPHXO/IH, HETHO

38

3a 1eBeTTe  3a [eBeTTe
Mecella Ha ~ MeceLa Ha
2019 2018
‘000 nB ‘000 nB
IIpuxoan ot THXBH, CBbP3aHH C:
- (pMHAHCOBH aKTHUBH, ABPKAHM J0 NANEK 100 100
- 33€MH KBbM JIBILEPHH JIpYKECTBA 160 186
IIpuxoan ot MUXBH 260 286
Pa3xoau 3a JTHXBH, CBbP3aHH C:
- NPeAOCTAaBEHU JICTIO3UTH OT IBLICPHHU JpY>KeCTBa 2) 2)
- IMXBH NO NPe/IOCTaBEHH KPEAUTH (5) (5)
Pa3xoau 3a JUXBH 7) ™)
IIpuxoau OT JIHXBH, HETHO 253 279
JApyrun puHaHCOBH npUXoaH /pa3xoau:
PesynTar oT npoMsHa BbB BaJyTHUTE KYypCOBE 109 73
PesynraT oT npeolieHka Ha pUHAHCOBH aKTHBHU bpKaHH
3a TbpryBaHe, HETHO 14 (104)
Bw3ctaHoBeHa o6e3ueHka Ha PUHAHCOBHM aKTHBH 9 -
Jpyru ¢1HaHCOBH pa3xoH (15) (12)
JApyru ¢uHaHCOBHM NPHXOAH, HETHO 117 43)
(DHHAHCOBH NPUXO/H, HETHO 370 236

[TOSICHUTEIHH TNPUJOXKEHUS KBM (HUHAHCOBUTE OTYETH HA CTpaHuuM ot 7 po 45,

NnpeacTaBsiBaT HEPaA3aACIHA 4acT OT TAX.
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4.23 Pa3xoam 3a JaHBK

39

OuakBaHUTE pa3xonM 3a AaHbUM, OasupaHu Ha edeKTMBHATA JaHBYHA CTaBKa B pa3Mep Ha 10
% (2018r.-10 %) u nedcTBUTENHO MPU3HATUTE NAaHBYHUTE Pa3Xxodd B OTUYET 3a mevanbara U
3arybara U Apyrus BceoOXBaTeH J0X0J Morat Ja 6bJaT paBHEHH KaKTO Clie/Ba;

3a 1eBeTTe 3a 1eBeTTe
Mecena Ha Mecena Ha
2019 2018
‘000 nB ‘000 nB
®uHAHCOB pe3yaTaT 3a Nepyuoaa NMpeau AaHbUH 55 (541)
JlanbuHa cTtaBka 10% 10%
QuakBaH pa3xoj 3a JaHbK (6) -
bazucHa  JlaubyeH basucHa  JlaHbueH
cyma edekT cyma edekT
npu 10 % npu 10 %
YeenudeHus
Bpemennu paznuxu
Pesynrar oT npeoueHKa Ha (PMHAHCOBU AKTHBH - - 104 10
banancosa cTOWHOCT Ha OTNUCAHUTE AKTUBH TIO
CYETOBOJAEH aMOPTHU3aLMOHEH IJ1aH - - 179 18
- - 283 28
Hamaunenust
Bpemennu paznuxu
[TpeoueHka Ha ¢HMHAHCOBH aKTUBH ABPXKaHM 3a (14) (D - -
THpPryBaHe
Bw3craHoBeHa oOe3leHKa Ha GUHAHCOBU aKTHBH 9) (1 - -
[TpucnanaHe Ha 3aryba OT MHUHAJIM TOAWHU (32) - - -
banaHcoBa CTOWHOCT Ha OTITMCAHUTE AKTUBHU MO JaHBUYEH
aMOpPTHU3aLMOHEH TJIaH - - (121) (12)
Bb3cTaHOBEHa 06€3LEeHKA TPU OTIHMCBAaHe HAa AKTHB - - (100) (10)
(55) @ @) (22
DuHAHCOB pe3ynTaT Clell JaHBYHO Mpeobpa3yBaHe - “79)
JlaHp4yHa cTaBKa 10% 10%
Texyuy pa3xo 3a JaHbK - -
OTtcpoyeH AaHBbYeH MPUXO] B Pe3yJITaT OT:
- 06paTHO NMposABIIEHHE Ha JAHBYHU BPEMEHHH Pa3MKH 2) 6
Pa3xo/ 3a JaHBK, HETHO (2) 6

[TosicHUTETHM [PHUITOXKECHUA KbM q)HHaHCOBI/lTe
npeacTaBaaBaT HEpa3JACjiHa 4acCT OT TAX.

OTYEeTH Ha CcTpanuuu oT 7 po 45,
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4.24 CpaenkH cbc CBbP3aHH JHLA

TpaHzakuuHTEe ChC CBBP3aHH JIMLA Ca U3BBPILIBAHH NPH Ma3apHH YCIOBHA.

4.24.1 Cpeaku ¢ AbUIEPHH NMpeaNpHATHS

ITokynka Ha ycayru:
-NOKYMKa Ha ycnyru ot “ITapk xoten Mocksa” AJ]

Ilpopaxoa na ycayru:

-npojax6a Ha yciayrd Ha “XapmaHnuiicka kepamuka” Al
-npojax6a Ha ycnyru ot “buctpen” AJ]

-nponax6a Ha ycnyru ot “Ilapk xoten Mocksa” A/l

IIpuxoan oT IUXBH MO 32eMH
- “Ilapk xoten Mocksa” A/l

Pa3xoam 3a JIUXBH MO J€NO3HTH
- “BUPA” AQl
- “buctpen” Al

4.24.2 Caenaku ¢ Apyrd cBbp3aHH NpeANpUATHS

IIponax6a Ha yeayru:

-npoaax6a Ha ycnyru Ha ,, Mukomc UM“AJT
-npoaax6a Ha ycayru Ha ,, MBI A]
-nponax6a Ha ycayru oT “Ayrycta-91” AJ]

IIpuxoan oT IMXBH MO 3a€MH
-“Ayrycta-91” A/l
-“Unukomc UM” A]],

[TOSICHHUTENHN [IPUTIOXKEHHS KbM (HUHAHCOBHUTE
NpeaCcTaB/sBaT HEpa3/iesiHa 4acT OT TAX.
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3a JeBeTTe 324 JeBeTTe
Mecela HA  Mecela Ha
2019 2018

‘000 nB ‘000 B

17 17

17 17

- 1

11 11

135 -

146 12

90 101

90 101

1 1

1 1

2 2

3a JeBeTTe 34 JeBeTTe
Mecena Ha Mecena HA
2019 2018

‘000 aB ‘000 1B

- 7

3 4

135 -

138 11

61 75

9 9

70 84

OTYETH Ha CTpaHUIM oOT 7 g0 45,
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4.24.3 CaeJkH ¢ KJIHOY0B YNIPaB/JAEHCKH IepcoHall

KpaTKOCpO'-IHI/I Bb3HAlrpaKIACHUA
- 3amjiatu
- pa3zxoau 3a COUHAIHH OCUT'YPOBKH

UneHoBeTe Ha YnpaBuTeHHA U Haj30pHUA CbBET Ha [|pY>KECTBOTO ca BHECIH rapaHLIiH 3a

yIpaBJIeHUETO CH B pa3mep 81 xum.s.

4.24.4 Canja KbM Kpasi Ha TOJHHATA

41

32 J€BETTE 34 JIEBETTE
Mecela Ha Mecena Ha
2019 2018

‘000 B ‘000 nB
339 319

28 24

367 343

30.09.2019  31.12.2018
‘000 nB ‘000 nB
B3emaHus oT:
- IBUIEPHHU NpeANpUATHSA 3018 3031
- ApYTHU NpeanpUATHs 1 796 2117
OO6o: B T.uHCI0 4 814 5148
ABJIrOCPOUHHU 2521 2931
KPaTKOCPOYHH 2293 2217
3abIKEHHA KBM:
- IbUIEPHH NPEANPUATHSA 278 278
OO61o: B T.uHCI0 278 278
KPaTKOCPOYHHU 278 278
4.25 KpeauTteH puck
30.09.2019  31.12.2018
‘000 aB ‘000 1B
TbproBcku u Apyru B3eMaHus 2049 1951
AbarocpoyHu B3eMaHuA 2 562 2972
HuBecTHlMU ¢ PUKCHMpaHa JOXOJHOCT 4 426 4418
[lapu ¥ napMuHH €KBUBAJIEHTH 3 468 3114
12 505 12 455

MakcuManHaTa KpeIHuTHA €KCnO3N1MA KbM JaTaTa Ha OajaHca 3a TBpProBCKH B3¢MaHHA

Ha JIpy’KeCTBOTO, 10 reorpadcku paioHu:

[TosicHUTEIHH TMPHAOKEHHS KbM (UHAHCOBUTE OTYETH Ha CTpaHuMUM oT 7 po 45,

npeacTaBiaBaT Hepa3Jd€jiHa 4acT OT TAX.
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30.09.2019  31.12.2018
‘000 nB ‘000 nB
B crpanara 2 049 1951
2 049 1951
4.26 JImkBHaeH pHCK
JloroBopenu
banaHcoBa napu4yHu
30.09.2019 CTOWHOCT norouu 6 -12 mecelia
‘000 nB
3aabpmKeHds KbM OaHKa Mo MOTyYeH 3aeM 567 (567) (567)
TBProBCcKM U APy 3aABIKEHUS 292 (292) (292)
859 (859) (859)
JloroBopeHu
banancosa napu4yHu
31.12.2018 CTOHHOCT moroud 6 -12 meceua
‘000 a8
3anbinKeHHe KbM 0aHKa 1o Nony4eHu
3aeMH 567 (567) (567)
TbproBcky U Ipyru 3aAbIKEHUSA 295 (295) (295)
862 (862) (862)
4.27 Banyten Puck
Ekcro3uuysTa Ha APYKECTBOTO KbM BalyTEH PUCK €:
30.09.2019
‘000 nB BGN ELR uUsSD
TbproBcky B3eMaHHs 2 049 - -
[Tapu ¥ napyUuHH EKBUBAEHTH 1020 223 2228
3aabIDKeHHs KbM OaHKa 110 MONy4Y€eH 3aeM - (567) -
TBpProBCckH 3aAbJIKEHUS U APYTH (292) - -
bpyTHa 6anancoBa eKcro3HIHs 2777 (344) 2228
[TOACHUTENIHU MpPUIOXKEHHS KBM (UHAHCOBUTE OTYETH HaA CTpaHMUM OT 7 go 45,

NnpeacTaBsBaT HEPA3/ACiIHa YacT OT TAX.
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31.12.2018 BGN EUR UsSD
‘000 1B

TBproBckH B3eMaHHUs 1951 - -
[Tapu ¥ napUyHHA €KBUBAJIEHTH 833 154 2131

3aabkeHHe KbM OaHKa Mo MoJyyeHU

3aeMH - (567) -
TBProBecKH 3abIKEHUA U APYTH (295) - -
Bpyrna 6anancoBa ekcno3uuHs 2 489 (413) 2131
CpeaeH NpUI0XKUM Kype 3a Kypc na narara Ha
nepuoja oryera
30.09.2019  31.12.2018 30.09.2019  31.12.2018
USD 1.74 1.66 1.80 1.71

Ananu3 Ha wyecmeumenHocmma

[loBuinenne ¢ 10% Ha neBa cnpsamo cnenHute BandyTd kbM  30.09.2019r we poseae no
yBelnH4YeHHe/(HaMaeHne) Ha coOOCTBEeHHMs KanuTan W nevyandara Wi 3arybara cbC CyMH, Taka KakTo ca
NoKa3aHd no-A0Jy. TO3M aHanu3 ce OCHOBaBa Ha TOBA, Y€ BCHYKH JIPYI'M MNPOMEHJHBH, W IIO-
CreLMaTHO TMXBEHUTE NMPOLIEHTH OCTaBaT HenmpoMeHeHH. ChLUMAT aHanu3 € u3BbplleH 3a 2018 r.

30.09.2019  30.09.2019 31.12.2018  31.12.2018

‘000 nB ‘000 1B ‘000 nB ‘000 1B

B oTtyeTa 3a B oruera 3a

B kanurana noxoaa B kanuTana NOX0I5

USD - 223 - 213

10 npoueHTHO oTcnabBaHe Ha JeBa chpsAMo BanyTuTe no-rope kbMm 30.09.2019r. 64 umano cbUlOTO
KaTo CyMH, HO oOpaTHO KaTo Mocoka e(eKT MpH NOMYCKAHETO, Y€ BCHYKH JPYTM NPOMEHIUBH Ca
NOCTOSIHHH.

PasmimpeHo onoBecTsiBaHe 3a e(eKTUTE OT M3MEHEHHETO Ha BalyTHHTE KypcoBe ¢ 1% BBpPXY
BaJlyTHUTE €KCTO3WLMHM MO OTAENHM BalyTH U e(eKT OT NPOMsHA Ha BaNyTHH NO3ULMH NIPH NPOMSAHA C
1 % Ha Kypca Ha JieBa CrpsAMO BajyTarTa.

[TOACHUTEIHM TMPHJIOKEHUS KBM (UHAHCOBUTE OTYETH HaA CTpaHMUM oT 7 gpo 45,
npeacTaBisBaT Hepas/e/iHa 4acT OT TAX.
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4.28 JIuxBeH pHCK

Hucmpymenmu ¢ gpuxcupana 0oxo0nocm
(HHAHCOBH aKTHUBH

Hucempymenmu ¢ naasawa 0oxooHocm
(DHHAaHCOBU NAacHBH

30.09.2019

‘000 a8

HMucTpyMeHTH ¢ naBalla 1MxBa
YyBCTBUTENIHOCT HA MAPUUYHHS MIOTOK
(HeTHO)

31.12.2018

‘000 nB

HMHcTpyMeHTH ¢ niaBaiia J1MXBa
UyBCTBUTENHOCT HA NAPUYHUA NIOTOK
(HeTHO)

4.29 CnpaBel/UBHTe CTOHHOCTH Ha GHHAHCOBHTE AKTHBH U NACHBH, KAKTO H
TeXHUTE OTYETHH CTOHHOCTH B 0T4Y€eTa 32 (HHAHCOBOTO CHCTOSTHHE ca

[peJAcTaBeéHH KAaKTO cjieaBa.

TBpProBckd U Ipyrv B3eMaHUs
HMuBecTHuMH

[Tapu ¥ napHyYHHU EKBHBAJICHTH
3anbKeHHs KpM OaHKa Mo noiayyeHH
3aeMH

TBpProBecku U ApYrH 3abJKEHUS

44

30.09.2019  31.12.2018
‘000 nB ‘000 nB
4426 4418
567 567

Edekr ot

Edekr or npoMsiHa B oT4eTa NpOMsHA B

3a goxoja KanuTana
1% 1% 1% 1%
yBEIIMYEHHE  HAMalleHWEe YBENMYEHHE  HamaleHue

6 (6) -

6 (6) - -
30.09.2019  30.09.2019 31.12.2018  31.12.201%
‘000 nB ‘000 nB ‘000 1B ‘000 a»
banancosa CnpaseanuBa banancoBa Cnpasennuba
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
2049 2 049 1951 1951
6 988 6 988 7390 7 390
3471 3471 3118 3118
(567) (567) (567) (567)
(292) (292) (295) (295)
11 649 11 649 11 597 11 597

[TosACHUTENIHH TNPUIOXKEHHS KbM (MHAHCOBHTE OTYETH Ha CTpaHHUM oT 7 g0 45,

NPECACTABIABAT HEpa3aciHa HacT OT TAX.
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Huea na OUEHABAHEe HA cnpaeednueama cmoilHocm

TBpProBcky M Apyry B3eMaHus
HuBecTuumu

[lapy ¥ mapuyHH €KBHUBAJNICHTH
3aabKkeHUe KbM OaHKa Mo MoJyveH 3aeM
TBProBCKH U APYTH 3a0BJKEHUS

30.09.2019 30.09.2019 30.09.2019
‘000 a8 ‘000 a8 ‘000 a8
Hupo 1 Hugo 3 00110

- 2 049 2 049
6 988 - 6 988
3471 - 3471
(567) - (567)
- (292) (292)
9 892 1757 11 649

Hugo 1 — JlucTHroBaHW (HEKOPUrMpPaHU) LEHH Ha aKTUBHUTE Ma3apH 3a UACHTUYHU aKTUBM/

nacMBH

Huso 3 — AkTuBH/ NacuBH, KOUTO HE CE OCHOBABAaT Ha HabtoJaeMa nazapHa WHGopMalus

4.30 DuUHAHCOBHSAT OTHYET € H3rOTBeH HA MPHUHIIHINA HA JeficTBALLOTO NPeANpPHSITHE

[TosICHUTENIHH NpPUJIOKEHW KbM (UHAHCOBUTE OTYETM Ha cTpaHuuM ot 7 jo 45,

NpeACTABIABAT HEPA3J€IHA 4aCT OT TAX.



