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CKAW aktvien I1d ,CKAV ®UHAHCWU”

MHOOPMALNA 3A NOPTOENNA

HA JOTOBOPEH ®OHJA ,CKAN ®UHAHCHK”

01.11.2017r. - 30.11.2017r.

M3meHeHMne B HETHUTe aKTUBU Ha poHAA M 6pos eMmUTUPaAHU aanoBe

Kbm Kpaa Ha mecel, HOEMBpPU HETHUTE akTMBM Ha ¢oHaa ca 1 806 673.3188 nB., KOETO NpeacTaB/sBa
HamaneHune ot -45 298.7612 nB. cnpAMO KpaA Ha mMecel, OKTOMBPW. bpoAT Ha emuTupaHuTe gAanose
Hamansasa ¢ -21 585.5200 go 4 094 829.8781.

OBuxkeHueto Ha unHgekca CECE BNK, npeacraBsaLwy, ABUMKEHUETO HA aKLUM HA 6aHKKM oT U3TouHa EBpona,
cbyeTaH ¢ auxkeHueTto Ha P CKait PuHaHCK.
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CECEBAMNK O@ Ckait DuHaHck

[dobpuTe MKOHOMUYECKM JaHHW M OYaKBaHMATA 3a HamansBaHe Ha AaHbum B CALL, cb3ganoxa ycnosus 3a
NPOABL/KUTENHNA PacTeK Ha MOBEYeTO Nasapu npes nociegHaTa egHa roavHa. lpes HoemBpu Beue
HacTaHa MOMEHTa Tasu gaHbyHa pedopma B CALL aa npuaobue 3akoHoaatenHa ¢opma. ToBa AOHAKbAE
ybu eHTycMasma Ha nasapa, KaTo [AOKaTo He 6sxa ACHM BCMYKM MNapamMeTpu MNo HOBOTO AaHbyHO
3aKOHOAATe/ICTBO, OCTaBaxa HageKauTe TO [a € Bb3MOXKHO Hal-406po, HO C WM3ACHABAHETO Ha
noApobHOCTUTE 3anoYHaxa Aa ce NosBABaT A0CTa MPOTMBOPEUMNBN MHeHMA. [la3apbT 3anoyHa Aa BUXKaAa U
cnaboctuTte. AMepUKaHCKUTE MHAEKCM OTHOBO 3aBbpLUMXa Mecela Harope, Ho B EBpona u B PasBuBalumTe
ce nasapw 3aBbpLUMXa MeceLa NpPeaMMHO Ha YepBEHO.

Mpuv pa3BMBaLLMTE Ce Ma3apy TOBa Ce Ab/IKM KAKTO Ha Beye ycelLawoTo ce BpbliaHe Ha nHdnaumaTa, Taka
M Ha MeCTHU GaKTopw, B roNsiMa CTeNeH NoanTUYecku. HeraTuemambT B TypLmMA Hanpumep, ce Ab/XKMU KaKTo
Ha yBe/MyaBalyaTa ce MHPMALUA, TaKa U Ha HeZ0BEPUETO, C KOETO NasapbT NPUeMa OTHOLIEHMATA MeXay
EpgoraH u TypckaTa LeHTpanHa BaHka. Jopw Hamek 3a AMnca Ha He3aBUCMMOCT Ha AafeHa LeHTpasHa
6aHKa, BegHara ce npeHaca B otciabBaHe Ha MecTHaTa Ba/lyTa. A OT TyK HaMpeXKeHWeTo ce NPexBbps U Ha
nasapa Ha akuuu. B cnyyasa ¢ Typuusa [OMBAHUTENHA HECUTYPHOCT Haasxa M AMNJAOMATUYEecKoTo
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VIAPABIEMHE Ha
CKAW aktven

Nod ,,CKAU GUHAHCWU”

HanpexxeHne mexay Typuma un CALL no oTHoweHMe Ha BM3KUTe 3a NbTyBaHe, U aenoTo B CALL, 332 He3aKOHHa
Tbprosua mexay Typuma n MpaH, B KoeTo n3nnysa u umeTo Ha EpaoraH.

MpeacTtaBaHe Ha doHAA No Nnepuogm

UsmenHeHne Q12016 Q22016 Q32016 Q42016 Q12017 Q22017 Q32017 H°;0"'f;p”
[1® Ckait GuHaHHm 884% = -6.91% 8.96% 9.58% 5.23% 3.39% 6.8% -1.93%
CECE BaTEZ‘SXF'”a”C'a' 2.5% -15.2% 13.8% 6.2% 9.0% 5.6% 3.7% 2.36%
CTaHA,apTHO OTKNOHEHUe
CTaHOapTHO OTKNOHEHMe
[O® Ckalht PuHaHK 9.13%
CECE Banking Financial Index 13.55%

CToiiHOCT Ha nopcheD'lna B HA4YaN0TO U B KpaAa HA OTYETHUA Nepuoa B sieBa

AKTUBU

30.9.2017 31.10.2017
AKUMM M NpaBa 1715307 1721677
Ob6auraymm - _
MapuyHn cpepctea 164 470 132931
Jeno3ntn go 3 mec. 0 0
BsemaHusa 3090 2255
Opyru 518 345
0o6uwo: 1883384 1857 207

30.11.2017

1689 352

121872

214

176

1811614

CTpyKTypa Ha aKTuBUTE
cnpamo obwara um
cTonHoct /%/

93.25%

6.73%

0.00%

0.01%

0.01%

100.00%

MHdopmauma 3a napuuHUTe CpeacTea

Kbm 30.11.2017 r. ®oHga HAma genosuTu. MNapuyHuTe cpeacTtBa ca No cmeTkM Ha PoHpa B HGaHKaTa-

nenosutap tOpobaHKk Bbarapus AL,
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VIPABIEHNE HA

CKAW akvieu N® ,,CKAV GUHAHCK”

CroiiHoCT Ha npuTtexasaHuTte ot AP “Ckait PuHaHcn” akumumn

31.10.2017 30.11.2017

Bpoii Bpoii

LleHa 3a banaHcoBa LleHa 3a banaHcoBa MpoueHT ot
Company LeHHU . . LeHHU . .
6poiil CTOMHOCT B /1B 6poiit CTOHOCT B /1B aKTUBUTE

KHUXKa KHMXKa
YAPI VE KREDI BANK 10000 4.600 20371 10000 4.150 17404 0.96%
HACI OMER SABANCI o
HOLDING 7000 10.540 32674 7000 10.170 29855 1.65%
iS BANKASI (C) 8400 7.140 26561 8400 6.170 21735 1.20%
T. GARANTI BANKASI 10500 10.430 48499 10500 9.610 42316 2.34%
ZAVAROVALNICA o
TRIGLAV 1500 28.000 82145 1500 28.890 84756 4.68%
METALS BANKA AD NOVI 105 0.005 0 105 0.005 0 0.00%
SAD
KOMERCIJALNA BANKA

0,
AD BEOGRAD 950 1820.000 28342 950 1850.000 28785 1.59%
DUNAYV OSIGURIANJE A.D. | 258 1300.000 5498 258 1300.000 5493 0.30%
AGROBANKA A.D.
0,

BEOGRAD 121 0.005 0 121 0.005 0 0.00%
SIF OLTENIA CRAIOVA 45000 1.980 37879 45000 2.125 40242 2.22%
SIF MOLDOVA BACAU 160000 1.204 81898 160000 1.360 91574 5.05%
jISII:FBf/NAT CRISANA SA 130500 2.475 137313 130500 2.570 141142 7.79%
NN GROUP 1000 35.960 70332 1000 36.905 72180 3.98%
;zé UNICREDIT SPA ORD 2377 16.552 76952 2377 17.087 79438 4.38%
INTESA SANPAOLO 12000 2.892 67875 12000 2.835 66535 3.67%
ISHARES JPM EMER
> 5 G 300 98.390 57730 300 95.750 56181 3.10%
BOND
ZAGREBACHKA BANKA
D I;E ¢ 4025 56.000 58603 4025 52.500 54704 3.02%
PRIVREDNA BANKA o
ZAGREB D.D. 395 750.010 77025 395 750.000 76693 4.23%
JADRANSKO OSIGURANJE 29 3990.000 30084 29 2850.000 21396 1.18%

D.D.

! LleHn B cboTBETHaTa BanyTa
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4 VnpaRnesne Ha -

CKAWN aktveu I® ,CKAV ®DUHAHCWU”
ERE(’)ATIA OSIGURANJE 19 5700.000 28158 19 5500.000 27053 1.49%
NATIONAL BANK OF o
GREECE 8 0.284 4 8 0.260 4 0.00%
HSBC HOLDINGS PLC 2400 7.343 39234 2400 7.340 39159 2.16%
}S)‘{éNDARD CHARTERED 1150 7.504 19212 1150 7.384 18876 1.04%
BNP PARIBAS 450 67.040 59003 450 63.580 55958 3.09%
SHS SOCIETE GENERALE 600 47.800 56093 600 42.310 49651 2.74%
g’:’;co SANTANDER SA 6989 5.823 79596 7038 5.643 77677 4.29%
BANCO BILBAO VISCAYA

0,
ARGENTARIA 5577 7.513 81949 5577 7.182 78339 4.32%
COPMA KOMEPC - o
3ANOMKHI KbLIM ALl 1825 3.529 6440 1825 3.450 6296 0.35%
Bb/ITAPCKA ®OHAOBA o
EOPCA-CODMA Afl 6647 4.604 30603 6647 4.875 32404 1.79%
KBC 1250 71.310 174338 1250 68.730 168030 9.28%
ERSTE BANK AG 1446 36.890 104330 1446 36.650 103651 5.72%
RAIFFEISEN
INTERNATIONAL BANK- 1750 29.910 102373 1750 29.750 101825 5.62%
HOLD. AG
B.ANCO SANTANDER SA 6989 0.041 560
rights
Total: 1721676.69 1689351.98 93.25%

Peno cgenku

Mpe3 nepmnoaa He ca CKAOYBAHM A0OrOBOPM 33 PENO CAENKMU, KAKTO M HAMA NPEeKpaTeHM TaKMBa A0r0BOpY;
He ca 3aKynyBaHW, U He ca NPoAaBaHN GUHAHCOBM MHCTPYMEHTU MO PEno CAEe/IKM; KbM Kpas Ha nepuosa
HAMa AeMCTBaLLM AOTOBOPM 33 PENO CAENKMW.

CAenku c oepusaTti u XeKupaiim caenku

doHAa He NpuTeXKaBa AepUBaATUBHU UHCTPYMEHTM U HE Ca CK/I0YBAHM CAEJ/KM C TaKUBa.
He ca ckntouBaHM XeaKMPaLLM CAEKM U HAMA OTBOPEHA XeAKMpaLla No3uums.

JaTta Ha cbCcTaBsAHe: Cobcrasun:
08.12.2017r. MBaH UBaHOB

WHBecTUTOpUTE CNeaBa Aa UMaT Npeasnf, Ye CTOMHOCTTa Ha AAN0BETe Ha JOrOBOPHUA GOHA, M AOXOABLT OT TAX MOXe Aa ce NoHuxaT. MevanbaTta He e rapaHTUpaHa 1
WNHBECTUTOPUTE NOEMAT PUCKA Aa He Bb3CTAHOBAT LeNA pasmep Ha MHBECTULMUTE CU. NHBECTULMKUTE B fOTOBOPHU GOHA0BE He Ca rapaHTUPaHu OT rapaHUMOHEH GpOHA,
Cb3AafleH OT AbpkasaTa MAW Apyr BWUA, rapaHuma. MpeaullHUTe pesynTaT OT AeilHOoCTTa Ha GOHAOBETE HAMAT MO HeobBXoAMMOCT Bpb3Ka C OGbaeluTe TakMBa.
MpocneKkTLT, AOKYMEHTa C K/loYoBa MHGOPMaLMA 3a MHBECTUTOPWUTE M NpaBuiaTa Ha OopraHMsMpaHuTe u ynpasnasaHu oT Y[, CKAM Ynpasnenue Ha aktveu Af
[0roBOPHU GOHA0BE, KAKTO U Apyra MHGOPMaLMA ca OCTLNHM B 0dUCa U Ha UHTEPHET CTPaHULLATa Ha APYKECTBOTO.
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