TEYTITAR YEX WHEBECT XOMIIH™ ALl

rp.Cmousin, yi.”Xan Acnapyx” Ned, m.k. 141 ten.(0301) 6 23 79; daxc (0301) 6 26 12
E-mail: bechi@abv.bg

oOPEJAJONXKEHMHH

OT CbBETA HA TUPEKTOPHUTE HA
"BYJII'AP YEX HHBECT XOJIJTMHI™" Al
IO TOYKUTE HA JHEBHUS PEJJ HA CBUKAHOTO 3A 13.06.2013 r.
PEJABHO OBIIO CbBPAHUE HA AKIIMOHEPUTE

Mo 1.1 oT AHeBHMA pea: OTYET 3a yNpaB/IEHMETO Ha APYIKECTBOTO npe3 2012 r.
CbBeTbT Ha AupekTopuTe npeanara Ha obwoTo cbbpaHne Ha akumoHepute (OCA) aa npveme oT4yeTa 3a
YNpaB/IEHNETO Ha ApY>ecTBoTO npe3 2012 r.

Mo 7.2 oT AHeBHMUA pea: KoHconmaupaH oTyeT Ha ApPYXKeCcTBOTO 3a 2012 r.
CbBeTbT Ha anpekTopuTe npegnara Ha OCA aa npuemMe KOHCONMAMPAHMSA OTYET Ha APY>XeCTBOTO 3a 2012 .

Mo 1.3 oT AgHeBHMA pea: [loknaa Ha AWJIOMMPAHUSA EKCNepT-cYeToBOAMTEN 3a M3BbpLUEHaTa
npoBepKka M 3aBepKka Ha roAMLUIHMS CYETOBOAEH OTYET Ha ApyxecTtBoTOo 3a 2012 r. M Aoknaa Ha
perncrpupaHus oguTop 3a U3BbpLUEHA NPOBEpPKa Ha KOHCONMAUPaHUA roguwieH ¢hpmHaHCOB oTyeT 3a 2012
r.

CbBeTbT Ha AnpekTopute npeanara Ha OCA aa npveMe AoKIaja Ha AUMAIOMUMPaHKS ekcrnepT-cYeToBoAMTEN 3a
M3BbpLUEeHaTa NpoBepKa W 3aBepKka Ha CYETOBOAEH OTYET Ha ApPYXecTBOoTO 3a 2012 r. n goknaja Ha perncTpupaHus
0OMTOP 3@ M3BbPLUEHA NPOBEPKa Ha KOHCONUAMPaHUS roauweH drHaHcoB oTyeT 3a 2012 r.

Mo 1.4 ot aHeBHMUA pen: NMpuemaHe Ha roanWHUA (PUHAHCOB OTHET Ha APYXKECTBOTO 3a 2012 .
CbBeTbT Ha aupekTopute npeanara Ha OCA fa npueme roavwHns UHAHCOB OTYET Ha ApY»XecTBoTo 3a 2012

Mo 1.5 or AHeBHMA pen: lNpuemaHe Ha KOHCONMAUPaHUA roavweH (UHAHCOB OTYeT Ha
APYXecTBOTO 3a 2012 .

CoBeTbT Ha aupektopuTe npegnara Ha OCA ga npueme KOHCONMAMPaHUS roauvileH UMHaHCOB OTYeT Ha
apy»xectsoTo 3a 2012 r.

Mo 1.6 ot aoHeBHMA pen: NpuemaHe Ha pewleHue 3a pa3npeaesieHne Ha neyanbata
CbBeTbT Ha AupekTopute npegnara Ha OCA ga npueme neyanba Ha ApyxecTtBoTo 3a 2012 r. B pa3Mep Ha
21403,24 nB. fa oCTaHe Hepa3npeaeneHa.

Mo 1.7 ot aHeBHMA pea: OcBobo)xxaaBaHe OT OTFOBOPHOCT Ha WwieHoBeTe Ha C[] 3a gelHOCTTa UM
npes 2012 r.

CbBeTbT Ha avpekTopuTe npeanara Ha OCA aa ocBoboaM OT OTFOBOPHOCT uneHoBeTe Ha C/l 3a AelHOCTTa UM
npe3 2012 r.

Mo 1.8 ot AoHeBHMA pea: MpoMmeHun B C[1 n onpeaensiHe Bb3Harpa)kaeHUeTo Ha uneHoBeTe Ha C[.
CbBeTbT Ha AupekTopute npeanara Ha OCA pa npeanoxku npoMeHn B CbBeTa Ha AUPEKTOpUTE U
Bb3HarpaxaeHneTo Ha vneHoseTe Ha C/.

Mo 1.9 ot AaHeBHMSA pea: U360p Ha AMNNIOMUPAH eKCNepT-CYeTOBOAUTEs Ha APYXKeCcTBOTo 3a 2013
r.

CbBeTbT Ha avpektopuTe npeanara Ha OCA aa HasHayM HE3aBMCMM AWMMIOMUPAH eKCrepT-CHETOBOAUTEN U
pErucTpupaH oamMTop, KOMTO [1a U3BbpLUM NPOBEPKA HA MOAWLLHMS PUHAHCOB OTYET Ha APY>XecTBoTo 3a 2013 r. — [lesH
BeHennHoB KoHcTaHTnHOB (Ann.N20652).

Mo 1.10 ot gHeBHMA pepn: NMpuemaHe Ha OTYETa Ha AUPEKTOpPa 3a Bpb3ka C MHBECTUTOpMUTE 3a
AeiHocTTa My npes3 2012 .

CbBeTbT Ha aupekTopuTe npeanara Ha OCA fa npueme oTyeTa Ha AMPEKTOpa 3a Bpb3Ka C MHBECTUTOPUTE 3a
JelHocTtTa My npes 2012 r.

Mo 1.11 ot AHeBHMA peAa: NpueMaHe Ha oTyeTa HAa OAUMTHUA KOMMUTET Ha ApPYXXeCTBOTO 3a 2011 r.
CbBeTbT Ha AnpekTopuTe Npeanara Ha OCA aa npueMe oTyeTa Ha oaUTHUS KoMuTeT 3a 2012 r.

12. Opyru

CBBET HA JTUPEKTOPUTE
HA "BYJITAP YEX UHBECT XOJIIUHI" " A]]



“Bynazap 'Iex Huaecm Xom)unz”All
Hoxaad 3a d omuem 3a 20 xBM
31.12.2012

JUOVKJIAL 3A JIERHOCTTA
3a

Ha 31 2012T.

TIPHET C IIPOTOKOJT OT 20.02.2013 1. C/] na ,BYUX, AJT

HACTOSILUAT JIOKJIAL 3A JIEWHOCTTA E M3TOTBEH B CBOTBETCTBME C
PABTIOPEJIBUTE HA YJI. 33 OT 3AKOHA 3A CYETOBO/ICTBOTO Y UBMCKBAHUSATA HA
THPTOBCKHYA 3AKOH

PbKOBOACTBOTO TIPEACTABA CBOA TOAMIUEH NOKIAA M TOAMIIHMA (HHAHCOB OTYET KbM 31

JIeKeMBDH 2012 T., H3IOTBEH B BHE CTaHaapTH 3a
, TpHETH OT i cbio3. Tosn ¢uuancoB oruer e oputupan or JIEAH
KOHCTAHTHUHOB

OITUCAHUE HA IEWHOCTTA

"BYJITAP YEX WHBECT XOJIIUHI" AJl " (ApYKeCTBOTO HIH XOJJHHIBT) e NyGiudHo

B C OKpBKeH CBJ 110 pupmero aesto N 160
TI0 onMca 32 1998 T. ¢he cepranmine B rp. CMoJiAH, yiI. ,Xan Acnapyx” N2 4 u peperuCTpHpano B
Twvprosekus perucrsp ¢ EUK: 120054800

TIsp! € yupess Karo donp mo 3akona 3a
bonzose ¢ i onn Byrap Yex Unseer

AL

O6woTo chOpanue Ha AKIMOHEPHTE OT 07 AHyapu 1998 MpHeMa pelleHue 3a NpeypexaHe
nme#tnocrTa Ha [IpuBatusanuonen ¢oua Bysrap Yex Husecr All Kato XOJAMHIOBO APYKECTBO H
TIpOMAHA B Ha or I donp Bynrap Yex Unsect
Al na Bynrap Yex Musect Xonunr A/l

Jipy’ecTBoTO € ¢ KanuTan 1191 105 JieBa, B 1191 105

AKIHH.

Kanurarst na e uce or JMI@ H
HAKOJIKO I0pPMAMYECKH JMIla. Havyanuus KanuTas, ¢ KOWTO € PerncTpHpato npy)kec-mm e 256
XWI. JieBa, a or npep BY

HaMaJIeHHe 10 HaCTOAIMA My pa:mep, B T.M. OT Ha ce

T1pe3 Texymius OTYeTen NIEPHOA NIPOMEHH B KANHTA/IA Ha APYKECTBOTO HE €A HACTHIAIHA.

ec cucrema Ha - ChBer Ha Ce
Ha Ha e B 1p. CMostsin, yo1. “Xan Acnapyx” 4
TIpeamerbT HA AHHOCT HA e oneHka u HA
yuacras B 6 M 1 " Ha
I OlleHKa M HA TATeHTH, OTCTHIBAHE HAa JIMIEH3H 3a
M3NON3BAHE HA TATEHTH Ha B KOHTO ydacTsa;
Ha B KOHTO yuactpa, "
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“Byazap lIex Hmzecm XMﬂunz”AZl
Joxnad 3a 3 omuem aa KoM
31.12.2012

Gopcosu
THPrOBCKA AEWHOCT ¥ APYTH THPTOBCKH CAE/KH, He3abpaHeHH Che 3aKOH.

Ha 0 He ce Orp: ChC CPOK WIH IPYTO NIPEKPATHTEITHO YCTIOBHE.

JIpy*ecTBOTO € DErHCTPHpaHO M0 3aKOHA 3a [IaHBYHOTO NPOM3BOACTBO 1OA AanbyeH N¢
1217056779. e 8 Enunana PErnucTBp HA CTONAHCKATE CYGEKTH
WBYJICTAT” nop upentudukanuoner koa N2 120054800 10, kakTo u B JIbpKaBHO 06LIECTBEHO
ocurypsiBare. Perucrpupano no sakona 3a JI/IC za 2012 r.

Axuuure Ha JIpyxecTBoTO ce Thprysat Ha Bunrapcka donzsosa Gopea AJL rp. Codust.

DUHAHCOBAAT OTYET € 006peH 3a H3aBaHe oT ChBETa Ha MPEKTOPHTE HA 20 (eBpyapy 2013 I,
TIPEACTABEH € B XHJ/IA/M JIeBA W € HeKOHCONIMARPAHH (WHAMBHBYATICH).

JIpyXecTBOTO ¥ Npe3 Ta3W TOAMHA € cu jeiinoct,

P ¢
ouenxa u Ha yuactus B (mmpm W uyRzecTpanEH
1 u Ha oneHKa W
npopaxba Ha NATEHTH, OTCTHIBAHE HA JIMIEH3M 32 M3IOJI3BAHE HA MATEHTH HA ADPYXeCTBa, B
KonTo y4acTsa; Ha B KOHTO
y4acrsa, " 6opcosn

OTICPAILAH, HHXEHEPHHT, COBCTBEHA THPrOBCKa ACHHOCT  /APYTH THPIORCKH CICKH.

DUHAHCOBHAT peaymzrr Ha JIPyKecTBOTO 3a 2012 I, ¢JIe/t IAHbIM € neyanba B pasMep Ha 21 XK.
. I Ha ce CBIVIACHO Ha
3AKOHOAATENICTBO.

BPEIEUAJIEMHOCTTA

CTpyKTYypa Ha OCHOBHHS KAIIMTAX

Axumonepu Yuacrue Bpoit akunu Homunanna
croiinoer  (xwr.
JB.)

TOpuamnyeckn nHua 14.27% 169954 170

Puandecku 1uua 85.73% 1021151 1021

KbM 31 gekeMBpu 2012 T. Byarap Yex Husecr Xoaaunr AJl vMa yqacTis B CIEAHHTE JbIEPHA H

ACOUMMPAHH APYXKeCTBA:
43.26%
24.88%

1 |"YHUTEX" Al B mKBupauns
2 |"3MM CBVJIEHTPALT" Al

"ErMJIA" Al Usaiuiosrpan | 57.06%
4 |"BUTTEJ MH)KEHEPUHI" All | IlnoBans 92.38%
5 | "TIETPO OWI" All [ 32.96%
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“Byazap Yex Hueecm Xonaunz”AZI

Hoxaad za omuem 3a KBM
31.12.2012
6 | EJIIIPUBOP” Al Byprac 4,63%
|7 |"OABUCTYP"AI Byprac 49.97%
"8 [JIABYPEH BPAT ALl Tlpumopcko | 25.50%
[ 9 [XEMYCABTOTPAHCTIOPT ALl _ | Ta6poso 30.33%
Jlpyru npeanpuATH

CTODABCKY 1T 3A 2013 FOAMITA

B npeasua Ha HacThnuiaTa PUHAHCOBA H HKOHOMHYECKA KPH3a B BIrapus u 3aCHIBaHeTo W
TIpes 2012 I. € MHOIO CJIOXKHO  TPYAHO /1 Ce NPeABHAH KaKBO pasBuTHe le nperspnu BUMX,
MMaiKH pe/IBAz, Ye:

TIpeanpustus kato ,ETVIA” AL, ,3MM-CBHJIEHTPAJI” AJl W3NafHaxa B HKOHOMHYCCKH
npoGsieMu NOPOAEHM IMABHO OT JIMNCA HA [OPbYKH W 1Ia3ap 3a NPOAYKLMATA, KOATO

1 MEpKH 3a Ha B T.Y. Ha

oI 3a Ha

TebpAIE € BB3MOXKHO /Ia C¢ IPHCTHIN KbM NPEeKPaTABAHE HA ACHHOCTTa HM M JIMKBUIALMA C L

Ha BCHUKH u Ha BT

Ha (upmue.

“VHUATEX” AJl B nuxsnpanus — TposiH usnajina BbB [1aBHO

or Ha Ganku 1 KbM T0. VIMa MHOTO 3aBeleHH H

TIPHCHAECHH JieJIa B 0132 Ha Kpeanropu Ha “YHUTEX” AJl B JIMKBHAQLHSA, KOUTO AOIBIHHTENHO

KapTHHA B TBBpAE YeCTO ce HaMecBa CHAMA

MBITHIHATE) B IPOAXKGA HA AKTHBH Ha APYXKECTBOTO HA MHOIO HHCKH LIeHH.

Ocranannte ot rpyna Ha 3a cera HAMAT u
MKOHOMHHYECKH NPOG/IeMH, HO W NPH TAX ce HAG/0AaBA CHJIHO HAMaJeHHe Ha THPCEHETO HA

TIPOJIYKTHTE H YCJIYTHTE KOHTO u HA or K0eTo

PECIICKTHBHO BOAM /10 HHCKH 10 ca MepKH 32 oz

HaeM Ha IWIOMIH € 1est Ha u Ha Ha

JZpy’KecTBaTa.

Tlpu Taka ouep ce P paMKa B CTpaHata, ciaj B npopaxGure u

YCIyrHTEe  KOWTO or B
u B 0B 1o Ha KBa CKbIl

(unancos pecype Ha 6ankure e peano Aa ce 06enau BbIpoca Ha 0610 chGpaHHe Ha XOJIMHT2 1
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“Bynzap Yex Hneecm Xoadunz"AIl
oxnad aa deit u omuem 3a KoM

31.12.2012

or rpyna 3a cMBaHe W 00eJMHsBAHE ¢ e To-eHeKTHBHO
YTpaB/IeH e KaTo A0,

Cpana. ce B CTPAHaTa K HA MEKIYHAPOJHHTE NasapH,
He /]aBa MPe/INOCTABKH /12 Ce TOCTABAT LeJIW M Pa3paGoTBaT mporpamy 3a passurHe Ha BUUX u
HErOBATE MPEANPHATAA OT HKOHOMWYeckara rpyma. Kato ce Bieme MpeiBMil M MepKHTe

c Ha " Ha B3eTH mpes n
TEKyllara TOAWHA Onle TIOBeYe Orp: 3a Haii-] YHH

WM3TJIeXKAAT NesIuTe nocraBenu npen BUUX, a umenno:

1 Cnupane u na ¢ nes no u

HaMa/IABaNe HA PA3XOAMTE

2. OueHKa ¥ aHAINS HA Jb i AKTHBH HA rpyna u

Ha MEpKH 32 " OT aKTHBU CTPA/IH ¥ 3eMK

3. ‘PHHAHCOBO-MKOHOMMYECKH KOHTPOJ Ha " Ha
cuen uMB n

4. TohpceHe Ha 3a YPHP: Ha B Ha

¢uHaHCOBA H MKOHOMHYECKA KPH3A KOATO [I0 BCAKA BEPOSITHOCT 111e NPOIBIDKH JUBJITO.
3 2013 1. OMCHANITE HPHXOA O AT, OSAKEAIH PAIXO/H BO X, 1642163 10 X115,

VHPABAVIIVE

CoriacHo neiiersamua Thproecky 3aKoH B Bwirapus, kbm 31 ZiekeMBpU 2012 T., Bynarap Yex
Musecr Xonaunr All e CcHCTeMa Ha

KbM 31 AeKeMBPH 2012 1., CHBETHT HAa AMPEKTOPHTE CE CHCTOU OT CIICAHHTE WICHOBE:
1. Xpucro Exes Xpucros

2. Toma Xpuctos Tomos

3. lnana-Mapwus Bosnosa Paiinoea

it Ha e Toma Xpucros Tomos.

Or Ha

Cnopez 6 CieaBa a M3roTBA GHHAHCOB OTUET 3a
BeAKA (PMHAHCOBA TOAMHA, KOWTO Aa 1aBa BAPHA H YCCTHA 3a

Ha JIpy’KeCcTBOTO KbM Kpas Ha MOMHATA, PUHANCOBO MY IPEACTABAHE U HAPHUIH MY NOTOIK.

P ue e
upn na oTder KoM 31 2012 1. B €
pasymuu u u OleHKH.




“Byazap Yex Husecm Xoadunz"Al
Aoxaad 3a deil u omuem 3a KoM
31.12.2012

PBKOBOACTBOTO CBIMO TOTBBPAAABA, Ue Ce € TPHUABPKAIO KbM ACHCTBAIMTE CUETOBOAHH

CTaHZAPTH, KATO (GHHAHCOBUAT OTHET € UBTOTBEH Ha Ha
PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 BOAGHE Ha Te DerucTpH, 3a
Ha usa Ha MepKH 32

n3bArBane U pasKpUBaHe Ha EBEHTYATHU 3J10YNIOTPeGH 1 APYTH HEPEHOCTH.

RO ITEUTIG

“BUUX” Al nobpa a NMEHHO 3a obwara 3a

TIEPHOJL € 7.58 KOWTO € enaKsB | 3a Gbpaara AC 570 H e
1,70, Tean TOKa3aTesu ce ABIKAT OT eHa CTPAHA HA HAIMYHHTE IAPUYHH CPECTBA KbM Kpas Ha
TOAMHATA M OT IPYI'H MAJIKA TEKYIIH 3a/(b/DKEHUA.

PO A0 o TKR

BYUX Al sa 3 ropuun e
WM3TOYHHIHA HA BHJIHO OT 6aJ1aHca ¥ OTYeTa Ha X( KAKTO CIIe/IBa:
2010 | 2011 | 2012
284 192
58]

Texyre sagumxermm

Ha Ha ca Terymm u mapl

cpecTsa.

Or roprara Ta61Mua MOJKe J1a Ce HaNpaBy H3BOJ, Ye Ha Ha
ca OT TCKYNUIIC. BATHIDKEHH,

M3TOYHMLMTE HA JIMKBHAHOCT PE3 2012 T'. CHPAMO 2011 I.ca HAMAIENIH ChC 185 X.JIB. KOHTO €2 B
Pesy/ITaT IJIaBHO Ha:

Ha OT AbIlEPHA - 92 XJIB.

0 Hamanenure napudnu cpeacTsa — 93 X.JIB.

ETOYRBAN T

CRUAHOCT

Karo pbHIIER Ha 3a BYMX Al
OT NPCANPHATHATA B KOMTO XOJAHHTA HMa ydacTue. 3a TPH TOAHHH
JWMBHZICHTH Ca KAKTO CIC/IBA:

y

Q 20101 - 4xamB.
Q  201r -10 X8,
Q 20121 -21x8.
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“Byazap Yex Huacem x.mounz "AZT

Hoxaad sa omuem 3a KoM
31.12.2012
Tlo Ha Ha ¥ HaCThIHJIATA M 3axmi1004asaiia ce

duHanCcOBa M HKOHOMMYECKA KpH3a B Bhirapms He JaBaT NepeCleKTHBH 3a TOBHIIaBaHe

Ha Ollle TOBEYE KATO Ce HMa MpEABHL, e He MOXe Jia ce

OLIEHH BPEMETO 3a CNaj HA NMPOHIBOACTBOTO W NMPOAAXGHTE B AbllEPHHTE TPEANPHATHA H

B Tespae e BATOTO Ha
HMKOHOMIY€ECKaTa KpU3a 12 OBE/E JI0 MacoBo Ha Ha

H peeype

Tlpes oTueTeHHs NePHOA KoepHIMEHT Abir/cobeTBer Kamutan (IMBBPHIDK) — 0,022, a 1pes
2013 I. ce NPeIBUIA Jia e TIOUTBPKA B IHANia30Ha 0,022 — 0,045. Te3n HUCKH CTOWHOCTH Ha

TO3H NO-HATaThIIHA M BHCOKa

TATH OT AcHinoeTra;

Tlpes 2012 r. OT4eTH ca

3axon 3a

Ananus Ha Gananca

tererynm ot

Hmorh, ma CHOPHH u u Yium HeMa A AKTHBI
TEMor, Mannnim, ChophKEeruMs 1 000PYABARE 32 TEKYOLL CUPAMO TIPCAXOMIE NEPHOA ¢
VECIUEIIL € 142 XK, BOIICTERE 12 SKYUEHd NPOMBOACTREHA crpaga v rp.Tposit u
aposacta seast n rp.Jhodamen,

Ha akTHBHTe € H3BBPIIBAHA NPEONEHKA 3a IEPHOJA OT 1998 J10 2001 T ChIVIACHO H3UCKBAHMATA
B JIeHCTBAlMs ToraBa 3aKOH 3a C4eToBOACTBOTO. IIpe3 2003 I. € M3BBPIIEH OCHOBEH MperieA Ha

HUTCRYTITC QKTHBM M €A 3aBE/IeHH 110 CTIpaBe/yIHBaTa MM cToiHOCT. B Gasanca ca nokasauu ¢

GaslaHCcoBaTa HM CTOMHOCT, T.¢ HAMAJICHH ¢ 10 MOMEHTa

AMODPTH3AIMHATE HA UMOTI, MALIWIH, CHOPLREAITL it 000PY/ABAIe H HEMATEPHA/IHM aKTHBH €A
xato e MeToz;, Ha 6a3a IOJIe3HHA KUBOT

Ha aKTHBHTE.

i L6188 18 1

CHEMCCEHY 1 2COURIPAIH NPEANPHITIA

C Hal-roJIfAM 51 B aKTHBA Ha 6aaHCa Ha APYKECTBOTO €A KHBECTHIMH B ABIUEPHH, CHBMECTHH
M aCOLMHPaHK NPEANPUATHA, KOHTO 3aeMat 38,01 % OT 06IaTa CTOHHOCT Ha aKTHBHTE.



“Byazap Yex Huaecm Xoaaunz”All

Hoxaad sa omuem sa KoM
31.12.2012
WHBECTALMN B ABUEPHY, CHBMECTH N 2011 Paymka |
CTOIHOCT | nYHKT.
1|L\anaan YMACTUS B AbLIEPHM MIDANPUSTUA X 497| 89,55% o[ 0,00
108 YUSCTUS B 7.7t 4 7, ol 0,
M Y4aCTUA B ADVIW 7 1.26% ol o,
4 1, A4%)| ] 00]
BCUYKO 555 555 0|
Tipes riepHona Hama B B AbLUEPHH, n

HCOUH ARTREE

Herexyuy dmHaHCOB akTven “ 2011
1[HeTexywup1 Esemanin o Cabpaarm 420]100,00%] 326 77,62%] =
BCUHKO 420100, 326 7762% 94|
I B or CIpAMO 2011 T. ca

VBCJIMYEHHE C 94 X.JIB.

VIR TOp AT H AR

samacH Ha €a TeKylH AKTHBW, [VIABHO CBBP3AHHM C TEKYLIOTO
ofcykBaHe Ha JIEHHOCTTA HA XOMJMHTA. 3a TEKYIMA CTPAMO NPEAXOJAHMS IepHOA HAMA
He ce ronama Ha 3amacH, a camo Hai-

3a pabora — 1) "

TIOMOILHH KaHUe/IAPCKH CPEACTBA ¢ MAJIKA CTOMHOCT B ynoTpeGa.

3a TeKymHA CHPAMO NPEAXOJHMA NEPHOJ PasMepa HA TEeKyIMTe BIEMAHHA € HaMaJeH

aBCONOTHO € 92 XHII.JIEBA, H OTHOCHTENHO € 48% NVHiTA OT 061IaTa CTOMHOCT HA AKTHBHTE.

Texywn B3eManua 2012 2011 Pasnvka |
CTOWHOCT| % _ |CTOMHOCT| % | CTOMHOCT | NyHKT

1[B3emanua oT CBbp3aHM NpEANPHATHR 60| 31,25% 133] 69,27% 73| 0,38
- AMBUAEHTH

OT KIMEHTN W AOCTABYMLM 0] 0,00 1 7,81 -15| -0,08

3|Ranbun 3a By: 2| 1,04 1,04% o 0,00]

[4]Apyrv Texyum B3emanms 130] 67,71 134] 69,79% -4 0,02

BCUYKO 192 1009 284 148% -92 -0,48

HamasieHHeTO ce IKH [JIABHO HA HAMAJICHHE HA B3EMAHMATA 38 AMBHICHT 73 X.JIB., B3EMAHHs

OT KJIMEHTH M AOCTABYHIH 15 X.JIB. H APYTH TEKYIIH AKTHBH 4 X.JIB.
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“Bynazap 'Ie.\- Hneecm Xonauuz”AH
Hoxaad aa de omuem 3a 20d KoM
31.12.2012

A TpeTCTEY

Hannuyeurte NAapUYHW CpeJCTBA B KpasA HA OTYETHWA IIEPHOA HAMAIABAT € 93 XHJLJeBa.
‘HamazienwnTe napuyHy CpeJICTBA ca B Pe3YJITAT Ha: YBEIMUEHH NNAPHYHH TIOTOIM OT MOCTBIUICHAS
OT KOHTDAreHTH 33 X.JIB., HAMQ/ICHH NIAPHYHM [I0TONM 32 TPYAOBH BB3HATPAXACHHS 29 X.JIB.,
YBeJIMYEHH TIAPHYHH CPECTBA OT MOJMY4eHH JUXBA KOMHUCHOHHH 39 X.JIB. B APYTH — IUIATEHH

GaHKOBH M APYTH TaKCH — 5 X.JIB., cpezicrBa 1o 3a€MH Ha JbLIEPHA

122 X.JIB. M Ha 33€MH ChC 131 X.JIB.

Codripen Ramras

DCROBEIE KT

KanutansT Ha Apy*ecTBo € 1 191 105 JieBa (eAMH MIIHOH CTO JCBETAECET H eIHA XHJALH CTO H
TeT JieBa), pasnpesiesieHH B 1 191 105 (eIMH MHJIMOH CTO [EBETACCET H ejHA XHJLAJN CTO M I1eT)

6post AKIMH, BCAKA C CTOMHOCT 1 /e/IHH/ JieB.

Axuuonepnara kumra ce oau or Ilenrpanen nenosurap AJl rp.Codus. IlpexewpisiHero u
ABHKEHHMETO Ha aKIMAMTE ce 0TpassBpa B | All mo

OT HHBECTHIMOHHHU N10CPEHAIH.

BBB BPB3KA C HAMAIEHATA MOKYNKO-npoaax6a Ha akmuy, ChBera Ha AupexTopute Ha BOB ¢
npotokon N°37 OT 30.09.2009 I., CYHTAHO OT 04.01.2010 I. NpeMecTH CIyxeGHO Ha
HeoHIMAJIeH Na3ap Ha aKIMH, CerMeHT ,B” eMucnATa akuuH, usfazena ot BUYMX, p1B Bpb3Ka ¢
TOBA, Ye EMMCHATA He OTIOBApA HA KpuTepuute wi.37 an.3 or Ilpasmwia 3a gomyckane A0
Thprosus na BOB.

KHHATa ¥ Ha ce nosy or BUMX chriacHo 3akoHa
TIPeI BCAKO POBEXK/IAHE HA PEIOBHO WK W3BbHPeaHo OC.

TIpes 2012 1. Ap Hee Ha
g

PesepsuTe Ipe3 OTYETHATA FOAMHA HAMAT NPOMAHA CHPAMO 2011 I, CoGCTBEHMA KanHTa! Ha
XOJIZMHIA HAMA IPOMSAHA.,

DYRHEOR PORY TN

DHHAHCOBMA Pe3yTar e nevanfa B pasMep Ha 21 XvJl. JieBa, HOPMHUPAHA OT YBEIUUECHH NPHXOAH
CBC 35 X.JIB. B CPABHEHHE C IPEXOAHATA TO/MHA, B T.4. PAXOAH OT JIMXBH YBETHYCHH C 35 X.JIB.



“Bynazap Yex Huaecm Xoadunz"Al
,Hox/ma 3a deit u omvem 3a KoM
31.12.2012

WIH BCHYKO NPHXOAM 108 X.JIB., PA3XO/IHTE €A YBEJIMUEHHM € 26 X.JIB., WIM BCHYKO Pasxonn 82
X.JIB., Tleqai6a npejin JaHbIH i TAKCH 26 XUIB., neyanba cie) obarane 21 X.JIB.

VBesuenH pasxomu 3a JEHHOCTTA 25 XJIB. B T.4. HAMAICHW PABXOAM 32 BHHUIHA YCJIYTH ¢ 1
X.JIB., HAMAJICHH Pa3XO/I{ 32 BAIUIATH K APYTH BH3HAT ¢ 8 xJB., pasxoau 3a
COUMAIHH OCHIYDOBKH W ¢ 2 XJB, ¢ 3 XJB.

APYTH Pa3XOJH C Q X.JIB. K OTYETHA CTOHHOCT Ha npojiazenn [IMA ¢ 24 X.J18.

Hererymn pacusn

LU EERYIL L GATL R

XOJIAMHIBT HAMA HETEKYTIH 3a/{b/DKEHHSA IPe3 TeKyTaTa ro/inHa.

Texyum nacsn

TORY A KD R C TR
TexyIuTe 3aib/DKeHNs Ca YBEIHUEHH C 25 XJIB. B T.4. YBeJIMYEHHE KbM JOCTABUHIM 27 X.JIB.,
HaMaJIeHHe Ha 3a/IBDKEHAA KbM NIePCOHAIA 1 X.JIB. X NAHBYHHU 3a/{b/DKEHHSA 1 X.JIB..

Anaans na oruera

YBenyenn pasxoAH 3a AEHHOCTTa 25 XJIB. B T.4. HAMQJICHH PA3XOAM 3a BHHIWHH YCJIYTH C 1
X.JIB., HAMAJICHH Pa3X0/iM 32 3AIIATH U APYTH BB3HArPAXICHHA C 8 X.JIB., HAMATICHN PA3X0/M 38
CONMATHM OCHIYDOBKM W HANGABKM ¢ 2 X.JIB., YBEIMYCHH AMOPTH3AIMA € 3 X.JIB. YBE&IMUEHH
JPYTH Pa3sXOAH C 9 X.JIB. Ha CTOiHOCT Ha

croku, ¥ UMCO 1 HMA ¢ 24 x.18.

I AQHHM B i Ha OTYETBT 3 M OTdeT 32
neyanGata win sary6ara u ApyruaT BceoGxpaTen 7oxoA Ha BUMX AJl 3a TeKyll ¥ NpPeAXoseH
nepuoz ce B KbM otyer.

Muacrue na BUFIX 5 AbInepHi 1 acommpasin npenpuaTia

BUMX nMa y4acTust B 6 TbIUCPHH NPCAUPHATHA C [IPOLEHTH M NPEAMET Ha ACHHOCT BUAHO OT
CIpABKATA 32 WHBECTHUMH B /bLIECPHH, CHBMECTHW H QACONUMMPAHM NPEANPUATHA KbM
31.12.2012r,

BUYUX uma yyactus B 2 c M npeAMeT Ha AeHHOCT BHHO
or sa B /bIIEPHH, n KbM
31.12.2012r.
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“Byazap Yex Hueecm Xoaam«z’w:

Joxnad sa omvem 3a KoM
31.12.2012
BYMX uma yyacTue B ApyTH B1 BHJHO OT OT 3a

B I(bLIEPHH, ChBMECTHH M aCOLMUPAHU IPE/IIPHATHSA KbM 31.12.2012T.
BYMX HAMA PerHCTPHPAHH KIOHOBE.

Hadopyanus 16 w187/ 0T TRPrOBCKIS SaKom

Bpoii u it na u npea
axyuu, om xoamo me
npedcmasansam kaxmo u yeHama noO KOAMO e cmanaao npudobusanemo

uau npexespasemo

BYUX nama npuaoGHTH H NPEXBBD/IeHH COGCTBEHH AKITMK D3 OAMHATA

HOPMAIans: 5 SICHORCTC Il CRBET T PEKTOPITE 10 WHL2ET OT

BB3HAI'PAXK/IEHHA INMOJIYYEHH OBIIO OT WIEHOBETE HA CBBETA HA
AHPEKTOPHTE

TIpes 2012 I, WIEHOBETE Ha CHBETA HA AMPEKTOPHTE CA TIOJYHMITH 23 X.JIB.

u om na C/ npes
axyuu ob. Ha ca dadenu e 6. no
dony.
HanuaHu
npUTeXaBaHy aKumM nao AKUWM KoM
Wwve Ha 01.01.2012 31.12. 2012 31.12.2012 | 31.12.2012
Toma XpucTos Tomos 91287 0 91287
XpucTo EHes XpucTos| 0 0 0 0
0 0 0 0
IIpasa na wienoeeme na Cweema na oa axyuu,

o6auzayuu na dpyncecmaomo

Ynenosere na CJ| na BYUX AJl uamar cnenuany npasa u 3a6panu 3a npugobusane na
AKIMH ¥ 06/IMralaKl HA IPYIKECTBOTO

Vaacerne na wienonere g C/LB THProOBCKM ApyxKecTna

Unenopere Ha ChBeTa Ha AMPEKTOPUTE He YYACTBAT KATO HEOTPAHMYEHO OTTOBOPHU

B THPIrOBCKH


http:l.[jIElIOBF.TF

“Bynazap 'Imr Hunecm XMbunz”M
oxnad 3a d omuem aa oM
31.12.2012

Unenosere Ha CJI mpuTekaBaT Haj 25% OT KaNWTAla Ha APYIM APYMKECTBAa KaKTO
cneasa:

Toma Xpucros Tomos

Q TIETPO OWJI” ATL rp.Cuonsin

0 “3MM ITUJIAHA” OO rp.CMonsn
QO “TOMOB” EOOZ

Q ,EJIMPUBOP” ATl rp.Byprac

Xpucro Enes Xpucros
O “YHUTEX” A/l B uxsrjaums,

Unenosere na CJ| y4acrsat B yNpaBJIeHHETO HA APYTH ADYKECTBA KATO yNPAaBHTENH M
WiIeHOBE Ha ChBETA HA IMPEKTOPHTE KAKTO CICABA:
Toma Xpucros Tomos

Yien na C/1 na “UMJIT” AZl - Codpus

Usen na C/l ua “BUTTEJI MHXKEHEPUHT” AJl rp.Tlnosaus
Usen na C/L a ,3MM-CBUJIEHTPAIL” A1 rp.Caiterpan
Unen na CJ1 na “EJITTPUBOP” AJl rp.Byprac

Uznen na CJ1 na “OA3UC TYP” AJl rp.Byprac

Wien na C/l na “TIETPO OMJI” A/l rp.CMonan

Unen na C/l na ,ETUA” Al

Vnpasuten na “3MM ITUJIAHA” OO/ rp.Cmomsin
Yupasuren na “TOMOB” EOOJI 1p.Cmonsn

ooooooooo

Xpucro Enes Xpucros

Q Vnpasuren na “EHEB” OO/ rp.I'abposo

Bascnn G, HacrhOmiK ¢1e TOANIMHOTO CHeTOBOHO NPHEIIOUBAHe

Bakuu ch6uTHA Cen

p He ¢ HACTBIAIH,

BRI By G CABA NN B PASPABOTKH

Hayunu M pasp He ce B

Pa3pabGOTKM M BHEAPABAHE HA HOBHM M3/EJINA, u HA
ce B yyactsa BB (HHAHCHpaHe Ha

TAKHBA HIDKEHEPHO-BHEAPHTEICKH POEKTH.

16



“Bynzap Yex Husecm Xoaﬂune”M

Hoxnaad 3a omuem 3a 20d *BM
31.12.2012

PreoR PakTopy

P KOHTO ca ¢ feit Ha " OTHOCHTEJIHO
ycroitans Ha HaMHpa B YHH M

HECHCTEMATHYHH PHCKOBE:

Q PHUCK HOPO[[EH OT AKTYAJTHOTO HKOHOMHYECKO CHCTOSHHE Ha CTPaHATa.

Tlpes 2012 . 3a crpamara ce 3aamiGoumxa.
Hamanu ce Ha ¢! H 10D JIHIA KOETO ZioBeae 110
y Ha M HHCKO ChHINO CTaHa
€IMH TONAM JUTBXKHWMK Ha Gusneca no Ha Ha u

obextn 1 na JUIC. Ha OTpacan

poene” u " B KOHTO BUYMX AJl uma ronemn
HMHBECTHIIHH COIPA M MHOTO (JHPMH TIPEKTPATHXa JEHHOCTTa ¢ KOETO olle NoBede ce HaMIH
THPCEHETO Ha TeJIHH eJIeKTD HapeNnA. i B
TPOAYKTHTE HA Te3H OTPACIIH Ce NIOYYCTBA C Omme cnna . Ha

XOJMHTA € Bee omie 406pa, HO T e Ghjie CHIIHO NOBJMAHA OT ONMCAHMTE [10-TOPE MAKpO-
HKOHOMHYECKH [IPOLECH, KOUTO HACTBINXA NIPES 2012 I'. ¥ CJIE/IBALMTE TOAHKH.
PACK OT INOJIMTUYECKUTE IMPOMEHH B CTPAHATA. Cerammnara
Ha M OCTAaBKA HA NPABUTEJICTBOTO Ch3jABa
OlIpesesIcHN PUCKOBY 11pH GusHeca. MiMa OnacHOCT CTpaHaTa ja M3najHe B 0A0GHA CHTyaIus
Ha Mtanus /nocrosuss u3GOpH M JIMICA HA JBJITOCPOYHA CTPATETHA M yNpaBjeHHE OT
BPEMEeHHM npasutescrsa/. OT Apyra CTpaHa YwieHCTBOTO Ha Bharapus B EBponeiickus cpios
u HATO, Hn jaBaT OCHOBaHHE Ja CYUTAMe, Ye TO3H PHCK e GbJe OBJAAAH M Ile OKa3Ba
MaJIKO OTPHIUATENHO BAHAHUE.

BAJIYTEH PHCK. To3n PUCK € HE3HAYHTE/IEH OT IJIe[iHA TOYKA HA BbBEJEHHA OT

01.07.97 T. BasiyTeH G0pA ~ GUKCHPAHHUAT KYpC Ha JieBA KbM eBpoTo. [IpOTHBOpEUHeTo npH

TOBH PUCK Ce or Ta BBB BaTy KypC Ha 01apa U IPACTHYHOTO My

Clajane npes 2004 T. , NPe3 OTYETHATA 2012 I'. IJIAPHT CC 3ANA3K B IPAHMLIMTE MEIDKY 1,35 JIB.

10 1,60 8. Teau KoieGanns He CH3AABAT yCJIOBHA 32 yBEJIMUCH BATYTEH PHCK OLIE TOBeve, ue
THPIOBCKAA CTOKOOGMEH Ha PUPMHTE OT XOJJIMHTA € IPE/H BCHUKO B €BPO.

Q JIMXBEH PUCK - or HHBaTa Ha JMXBEHWs IIPOLEHT B CTPAHATA 3aBHCH MHOTO

BKJ T M LieHaTa Ha akuuure. [Ipu JIuxBeH
TPONEHT OT 3-6% 1O AENO3UTHTE NPE3 2012 I'. CHIIHO CIAZHA /3aMPs/ MOKYNKO-npoaaxGara
Ha AKUUH K Ha H 0P} Jmna.

O IMA3APEH PUCK - Cna6o zeiicTBYBalisi KarMTaloB masap He MOXe Ja Jaje
BB3MOKHOCT 32 PeaHATA OUEHKA Ha TO3M PuCK. CHIYDHO €, ye UEHMTE HA AKIWHTE We ce
BJIMAAT MHOIO OT ChHIIECTBYBAHETO HA KAIMTAIOBUA nasap M Herosara craGwiocr. OcoGeno
BIMAHHE HA KAIMTAJIOBAA T1a3ap OKA3BAT cBeTOBHA KpH3a, KOATO
CHJIHO NOBJIMA HAa (PHHAHCOBMTE NA3APH M PA3KO HAMAIM TIOKYNKO NPOAAKGATA M UEHHTE HA
akuuu. Tasu Kpusa 1le OKA3BA ABLJIrOCPOYHO BIMAHHME BHPXy NpoAakbarta Ha AKUMH W
KanuTanoBuTe nasapH. Cniajia B OKYNKO-Npoa@kbaTa Ha aKIMK 3acersa W akuuure na BUMX,
TAXHOTO ThpCEHE M ueHa. BbB Bpbaka ¢ HaMaseHaTa NOKyNKO-npoxaxGa Ha akuuu, Chsera Ha
‘upekropute Ha BOB ¢ nporokon N237 0T 30.09.2009 T. , CYHTAHO OT 04.01.2010 I. NPEMECTH
CIy#e6HO Ha HeohHUMATPEH Masap HA AKUMH, CerMeHt ,B” emucusaTa aKuuw, H3jajeHa ot
BYHX, BbB Bpb3KA ¢ TOBA, e EMHCHATA HE OTIOBAPA HA KPUTepHuTe 41.37 a3 ot [Ipasuia 3a
nomyckaHe 210 Tprosus Ha bO®B.
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“Bynzap Yex Husmrn onu?unz”AZI
Joxaad za omuem aa KBM
31.12.2012

Tla3apHUAT PHCK Ce MPOABABA M KOCBEHO 3a XOJIIHHTA YPe3 Ma3apa Ha NPOAYKTHTE HA
B KOHTO e To3W PHCK 3aBHCH MHOTO OT Na3apHUTE

MO3HIMH ¥ KOHKYPEHTHOCNIOCOGHOCTTa Ha CHOTBETHOTO NPEANPHATHE.
Q KPEJIUTEH PUCK. To3u DHCK ce NpOABABA KOCBEHO B NPEANPUATHA B KOHTO
XOJIAMHTa € MHBECTHPAJI HMAIK KPEANTH M 3aabikenns. ToH Moxke Aa OKasBa ChbIECTBEHO
BJMAHHE AKO JIMXBEHHWS IPOLEHT Ce BaBHIUM C KOETO OYAKBAHWTE [AWBHJAEHTH OT

me G KpH3a JoBese A0

Ha Ha OaHKMTE H OrpaHWYaBaHe HA MNPeJOCTABEHHTE
MHBECTHIIMOHHW M 0GOpOTHHM KpeaWTH. Tasn KapTHHA Ile OCTaHe W 3a Ghiemure NepHOAM
KOETO  11e AefiHocT Ha HATA M 1lle  YBeJIH4H

dMHAHCOBHTE MM PAaXO/IM 32 JINXBU W PECTIEKTHBHO Ille HaMaJIn nevanbara.

Q CEKTOPEH PHCK. To3n DHCK 3aBUCH MHOIO OT OTHOCHTEJIHHTE Teria Ha
AANOBeTE NPHCHCTBYBAamM B noprdeiina Ha u OT Ta
"oTjaseveHoCTTa" eIMH OT APy Ha B #na. 11 fina B " "
OTpaciW, peHTabWHH B MMHAIOTO NDENDHATHA, ThPCEHE HA BH3MOXKHOCTH 34
TIPECTPYKTYpHUpaHe B MPOM3BOACTBOTO M NMPOAYKTHTE ca (HaKTOPH KOWTO HAMAIABAT TO3H

puck.TpsaGsa xa ce obaue, ue or na BUYMUX pa6orat cpe
CTapH T HHCKA KOETO BOAHM /0 HEJOCTATBUHA
HO ocobeno mo Ha BCE 110 MAaCOBO HABJIM3AINM B HALUUA H

i TasapH Ha i croku. Tean pHCKa.

TTPOSEE 1 IERATA B AKIBOITE WL PYRCCTROTO

Cnajia B nokynko-npogax6ara Ha akIMM 3acerHa m akuuute Ha BYMX. llenara e MHOro 1oz
W HAMA 3a

HiopMansst OrHOCHo IMPOrPAMATA 32 NPHIATAHE HA MCAUIYHAPOAN0 UPHIHATHTE
3 ST

CTAMAAPTI 32 LOOPO KOPHOPATHIHG YIPAWICHE THO Wi 94, 1. 2,

Ha ¢ona Ha GOpcoBHTE CDHBOBE B MECTEH M CBETOBeH Mamal, roysfmMaTta KOHKYPeHUMA OT
KHTalCKH TPOM3BOANTENIH, TPY/CH 33 BJIM3aHE IOPajM BHCOKH CTAHJIAPTH eBDOTIEHCKH Nasap,

BCE 110 HEJI0CTHT Ha B OTPACh] MAIIMHOCTPOGHE H

esiekTpotexnuka, CJl Ha XOJJMHIa 1oJiara TOJIEMH YCHIHA 33 MOJAEPHO YNpaB/ieHHe upe3
3a 106po

B ca M LM KOUTO Aa ce u npes

2012 T, 8 HMEHHO:

p | B na BYMX n HeroBuTe ABIEPHH

JZAPYECTBA C Iie/l BAUIHTA HA MHTEPECHTE HA AKUMOHepHTe.

2. Ha H06po BBB I

npeanpusTs Ha BUNX Al

3. [logoGpsiane paGoTara Ha yNpaBHTeJIHATE OpraHM HA AbUIEPHHTE NPEANPHATHA HA
BUMX u npaBaTa Ha 3
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“Byazap Yex Hneecm Xoadunz"A

Joxaad 3a u omuem za Kom

31.12.2012

4. Chajasade Ha NpOCTH M SICHH KouTO Ta Ha
u P y MM NIpH Ha pemenns B OC apyxecrpata

5. I B CBC 'BHE Ha 3a u <

aKIMOHEPUTe BHB BPH3KAa C PENICHHATA HA YNPABMTEIHWTE OPraHM M JeifHOCTTa Ha
ZIPY¥eCTBOTO.

Ha obu cB) umar JIa yJacTBaT M [71acyBat 1o

BCHUKH BBIIDOCH OT AHEBHHA peji, BIJIIOMMTEIHO O 3Gopa Ha wienose na CbBera Ha
HA B u Ha n

opranm, Ha y 3a

JAaTaTa, MACTOTO M JIHEBHHA Pej Ha 06mOTO CoinuTe MMaT Jla 3apasat

BHIPOCH H /12 II0Jy4aBaT OTroBopH 0T ChBeTa Ha AMPEKTOPHTE IO BBITPOCHTE 10 ¥ H3BbH AHEBHHA
P\ 7 TIEPCIICKTHBATE HA APYKECTBOTO.
ChinecTsyBa CTpoiiHa cucTema 3a Ha Ha B Ha

APYAECTBOTO - M3rpajieHa e 6asa JaHHH, KOATO ce yc'bn’bpuleuma H aKTyaIU3Mpa TEKylo ¢
nomouTa Ha nopasasa ot L

3acefaHMATa HA YNPABUTEJIHWTE OPTaHH Ce MPOBEXAAT PENOBHO M MO NPEABAPHTENCH
rpadHK, KOHTO 1aBa BH3MOXKHOCT 32 y4acTHe HA BCHYKH WIEHOBE HA YIIPABUTEIHHTE OPranu
W Pa3rIexiaHe Ha BCHUKH OCHOBHH BIIPOCH CBBP3HH C IEHHOCTTA Ha JIPY?KECTBOTO,

Ta Ha CJI ce cnen TIOITOTBEHH M IPOEKTH 3a
pellleHus, KoeTo jasa 3a 165 HA BBIPOCH ¥
TIPOEKTH 32 pemeHus, 3a or

JIMIA ¥ KOHTPOJT HA

17, ceTp: na C/l na “BUMX” AJl cbe C/I Ha ApniepHUTE
Ha Tean ce nTe p
MAPKETHHIOBHTE M I[IA3aDHH 3ajlaun M Ha
paspaboTenuTe GU3HEC-IIIAHOBE KATO LsAJI0. FISTOTBAT Ce TPUMECEYHH OTYETHH PETHCTPH 3a
Ha n Te KOHMTO Ca
Ha Ha H B ouca Ha
Ve e 3a " y Ha 3a
Ha ¢upmure B Komto  “BUMX” Al  mama
‘yuacrue, KOHTAKT ¢be¢ CJ] ¥ MaXKOPHTAPHHTE COGCTBEHHUIM €

T1€J1 3ALATA MHTEPECHTE HA XOJIMHIA W H3B/IMUAHE MAKCHMAIHA M3TOZa.

ChBeta Ha aupextopute Ha “BUUX” AJl akrusHO e OIUT HA u

ABLIEPHHTE MY APYIKECTRA.

G ce 38 oT4eTH H no BIIMILK, kakro 1
Ha ChIJIACHO Ha 3aKoHa.

Tloaspika ce axTyanHa B MHTEpHET na ,BUAX" All.

Perynspnara uH( ce Ha npH M 10 peja Ha

w1100 T. A1 m 3 ot SITILK.
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“Byazap Yex Hueecm Xnm)unz”M

Joxaad aa omvem 3a 200u KoM
31.12.2012

Ocucet Ha “BUMX” Al € 0TBOpEH OT 10.00 JI0 17.00 4. 33 AKIHOHEPHTE IIPe3 BCekH paGoTen Aen
or 32 BPB3KA C Ha
or o axe, E-mail, no momara.

TOMA XPUCTOB TOMOB
M3 ImbIHATEIeH INPEeKTOp
BYJITAP YEX HHBECT X{
rp. CMOJITH
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KoncmanmunoB
OIUT EOOA

Konstantinov
AUDIT Ltd.

JOKJAX
HA HE3ABUCHMMUTE OJJTUTOPH

A0 OBULOTO CbBPAHHE HA AKIIAOHEPUTE
HA “BYJITAP YEX HHBECT XOJIIMHI™” AJ|

oknaz Bpxy dunancosus orTuer

Hue u OJIUT Ha oTyeT Ha “BYJTAP YEX
HHBECT XOJIJIMHI™ AJl, BKmO9Baul OTHET 33 HHAHCOBOTO ChCTOSHHE KbM 31 JeKeMBpH
2012 r. u oTyer 3a nevanGata i 3aryGata u Apyrus BCeOGXBATEH [OXOJ, OTHET 38 NPOMEHHTE B
COBCTBEHHS KANKTAl, OTYET 3@ NAPHUHKTE NOTOLM 33 FOIMHATA, 3aBBPIIBAINA HA Ta3M JaTa, KAKTO
# 0GOGLIEHOTO ONOBECTABAHE HA CHINECTBEHUTE CYETOBOHH MOJUTHKH H JIPYFHTE MOSCHUTENHH
TIPHITOKEHHA.

O Ha 3a ¢ omuem

or P! Ta 33 " Ha TO3H ¢ OTHET, B
CHOTBETCTBHE ¢ MeXyHapOJHHTE CTAHAAPTH 33 d)nnaucoso OTYMTaHE, M 32 TakaBa CHCTEMA 3a
BETPEWeH KOHTPOI, KAKBATO Karo 3a M3TOTBAHETO HA

uHaHCOB OTHET, KOHTO Aa He ChABPKA C’bulcCTBeHH OTKJIOHEHHS, HE3ABHCHMO JIAJTH Te Ce TbJKAT
Ha H3MaMa WK [PELLIKa, € Ha PHKOBO/CTBOTO,

Omzosoprocm na 0dumopa

Hawara 0TroBOPHOCT ce CBeX1a /10 M3pa3ABaHe HAa OJMTOPCKO MHEHHE BLPXY TO3M (uHAHCOB
OTHET, OCHOBABALLO CE Ha HIBLPLWEHHA OT HaC OMT. HawHAT 0MT Ge MPOBEACH B CHOTBETCTBHE ©
Mex; Tesu HajaraT Cra3BaHe Ha ETHUHWTE
W3UCKBAHHA, KAKTO H ommﬂ Ja 6b]e NIAHKPAH W NIPOBEJICH TaKa, e HHe Ja ce yOeauM B pasymHa
CTEMeH Ha CHIYPHOCT JIOKOJIKO (DMHAHCOBMAT OTHET HE ChIBPIKA CHIICCTBEHH OTKIIOHEHHSA.

OnUTHT BKIIOYBA Ha € uen nony Ha O/IMTOPCKH JIOKA3ATENICTBA
OTHOCHO CYMHTE H BB oryer. M3bpanure npouenypu
3QBUCAT OT MPEUCHKATA W OINTOPA, BKMOVHTCIIHO OUCHKATA WA PHCKOBETE OT CHIECTBCHi

BbB oruet, JAMH Te ce ABKAT Ha M3MaMa WK Ha rpewika.
Tlpu W3BLPLIBAHETO Ha TE3H OUCHKH HA PHCKA OJMTOPET B3EMa MOJ BHHMaHWe CHCTeMara 3a
BBTPELICH KOHTPOJ, CBBP3aHA C H3FOTBAHETO W Ha oruer
OT CTpaHa Ha 3a ja PH, KOHTO ca npu

Te3u OGCTOATENCTBA, HO HE C LIeN H3Pa3ABaHE HA MHEHHE muocho @(heKTHBHOCTTA Ha CHCTEMATa 3a
BBTPELIeH KOHTPON Ha npeanpuaTHero OJHTHT ChIUO TAKA BKIIOYBA OLEHKA HA YMECTHOCTTA HA

npHiaranTe " Ta Ha HHTe OUEHKH,
HANPABEHH OT PLKOBOJACTBOTO, KAKTO W OLEHKA Ha BB
orver.
8800 CauBen 15, Ivan Vazov Str., office 4
YA MUBan BasoB” Nel5, oduc 4 8800 Sliven. BULGARIA

MoBunen: 0887 213 189 Mobil 9 887 213 189

E-mail: konstantinovs@gmail.com E-mail: konstantinovs@ gmail.com
Web: konstantinovaudit.com Web: konstantinovaudit.com




KoncmanmunoB

Konstantinov
OIUT EOoOn

AUDIT Ltd.

CuHTaMe, e HIBBPUICHUAT OT HAC OfIHT NPE/IOCTARS JOCTATHMHA H IOIXOMAILA 6232 32 H3PAICHOTO
OT HaC OIUTOPCKO MHEHHE.

Muenue
B pesysrar na Toax, y}locmnepnaame, 4e no Hame MHeHHe (PHHAHCOBUS OTHET NpPEACTaBs
JZIOCTOREPHO, B Ta

“BYJICAP ‘IFX P[HBECT XOJII[PIHF" A}I kbM 31 gexemspu 2012 T, KakTO H 3a HeifHuTe
(pMHAHCOBH PE3YITaTh OT JIEHHOCTTA K 33 NAPHHHKTE NOTOLM 3 [O/IHATA, 3ABBPLUBALIA TOTABA, B
¢ Mewkay CTaHaapTH 3a ¢ OTYUTAHE.

JoKk1a0 §5pxy Opyeu 3aKOHOGH USUCKEAHUS.

ChriacHo M3NCKBAHMATA Ha 4138, an.4 oT 3aKOHA 3a CYETOBOACTBOTO, HUE H3Pa3iBaMe H MHEHHE
oriocko lopumuus  pownan 3a jAelsoctra. Hie w3BbpuiMxme mnpersiel Ha rOAMLIHHMA
HEKOHCONIMINPaH JOKJIaj 3a AelinocTra 3a 2012 r., H3roTBeH OT pbKOBOACTBOTO Ha “BYJICAP
YEX HHBECT XOJUIMHI™ AJl. loauwnns nokiad 3a Jeiinoctra e paspaborteH B
CBOTBETCTBHE € H3HCKBaHMATA Ha 433, an.1 1 2 oT 3aK0Ha 32 C4eToBOACTBOTO. OTrOBOPHOCTTA 38
M3rOTBAHETO Ha TO3H JIOK/IA]L C& HOCH OT PLKOBOACTBOTO.

To nawe Muenne b B TOAMIIHNS
JIOKNaJ Ha PBKOBOJACTBOTO 3a AedHOCTTa, 32 2012 r., CLOTBETCTBA BBB BCHYKH CBILECTBEHH
acnekTH Ha (uuancoBata HHPOPMALMA, KOATO Ce CHABPKA B TFOAMIIHHA HEKOHCONMAMPAH
HHAHCOB OTHET 3a CHULMSA OTYETEH NEPHOAL
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“Byazap Hex Huaeem Xonauuz"Azl
Hoxrad 3a o omvem 3a KoM
31.12.2012

OTYET 3A ®UHAHCOBOTO CbCTOSAHHUE
3a TOAMHATA, NPUKTIOYBAINA Ha 31.12.2012
»BYJITAP YEX MHBECT XOJI/TUHI™ A/l

Tpwiokenne  3L12.2012r.  3L12.2011T.

AKTUB BGN'ooo BGN'ooo
Herexymu axruny

MMOTH, ChOPBKeHNs, MaTMHY 1 060py/BaHe 21 222 80

B ABIIEPHH, u

npeAnpHATHS 555
“THPTOBCKH H APYTH HETEKYIUH BIEMAHUA 10
AKTHBH 110 OTCPOUCHH MAHBLI 18
Herexymu dumancosu akTipi 316
O6mo serexymp axtumn. 7 ‘o7
Tekymm akTinm

TeKyIH THPrOBCKH W APYTH BIEMAHMA 148
‘TexyniuTe JAHBUHH AKTUBH 2
‘TeKyluut (HiaHCOBH AKTHBI 134
Tapwasn cpencTsa 151
06mo Texyius axTHBR 1438 ¢
060 axrusy. . , 1414
COBCTBEH KAITHTAJI u IACHBH

Cobernen kamnran

OcHORen KanuTan 2.10.1. 1191 1191
Perncrpupan kanuTan 1191 1191
Pesepnu 2102, 80 80
®unancon peayarar 2103, 156 135
Hepasipe/ieneiti ieqai6 /HeroKpiTH sary6u 135 152
Tlewan6a/3aryba 3a roauHaTa 21 a7
060 cobermen wammran’ i e 142700 1406
Texymu nacunn
‘TeKyIH THProBCKM M APYTH 3a/THKEHUS 211 31 5
Texyun 3a/Th/mikeHnA KbM Nepeoraia 2.12. 3
TeKyIua 4act Ha TeKyI¥ AAHBIHI saxoKenta 213 1 -
06O TexyIN NACHBH T ot i A 8
O6umo Macunu EES PTE E ey
O6mo cocren KamuTan u g ¢ ot 1460 1414

r
proxennsTa 1);'
(DMHAHCOBHA OTY 1}.

IIpeacrasaaBam:
Toma Tomon

Coneranuren:
Enenk

CMOTSY, 20 RRPFIPHRRIGrN: 9009

29 -03- 2008 i i

Pesucmpupan ogumop:
lean KoncmanmuwoB /




“Byazap Hex Husecm XMOuNz”AH
Moxnad 3a de omuem 3a KoM
31.12.2012

OTYET 3A IIEYAJIBATA WIH 3AI'YBATA U IPYTUA BCEOBXBATEH I0X0/
3a rouAaTa, NPUKAIOYBANIA Ha 31.12.2012
»BYJITAP YEX HHBECT XOJI/TMHI™” ATl
20121, zomr.
Tipwromenne BGN'0oo  BGN'0oo
Tipopnuxasany gefinocrs

Apyau npuxodu 111,
Punancosu npuxodu 112,
060 npuxoas or npoxLIKABAM KelROCTH -
Pasxodu no uxoomunecku exemenmu
"Pasxonw 3a BBHUIH yenyrH 121,
Pasxou 5 amopTHIALMI 122,
Pagxozu 3a nepeonana 123,
OBesnerka na neduRaHCOBH aKTUBH 124,
Punancosu pazxodu 125

0610 Pasxo/m OT NPOAKIKABALL AEHHOCTH Gea PAIXOAM
prymrTem

or neitnoct

IMexanbu u aazy6u om oneparn, xoumo ce omumam
Hemno 1.26.

Tlewasnta/3ary6a 0T NPOABKABAL AEHHOCTH NPeH
PAIXO/N 38 AAHBIH

Pasxo 3a AANBUH OT NPOL/LKABALLM AEHHOCTH 127

euans: nepuoaa or
aeiinocrn
IeuanGa/sary6a aa nepuona

BCeoGXBaTeN 10X0/1 32 NEPHO/A, HETHO OT JANBIH

0610 BeeoGXBaTEN 0X0} 38 IEPHOAA

Hoxop na axius 128 16,018 (oj014)
BTN OT IpORWAKaBALY AciiHOCTH 0,018 (0,014)
TIpunoxennaTa crpaHuna 65 ca HepasjeaHa 4YacT OT

dbunancorus orve

Tpencrasaspang:
Toma Tomor

Cheranuren:
Exnenka IunkoBa
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“Byazap Yex Hugecm XMfmuz ALl
Aoxnad aa omuem 3a KoM
31.12.2012

OTYET 3A MAPHYHUTE [1OTOIIM (ITPSAK METO/1)
3a rOAMHATA, NPHKIOYBAIa Ha 31.12.2012
»BYJITAP YEX MHBECT XOJ/ITUHI™” AZY

2012T. 2011t
BGN'ooo  BGN'oo00
norony or aAeiinocr

TIOCTEIVIEHUS OT KIHEHTH 12
TLIaIaHus HA KOCTABYUIN @) (1)
TIMaIARNA Ha IPCOHAN 1 33 COMMANHO OCHTyPARAHE (20) 38)
Tlnareny yanim (663 KOPNIOPATHBHH AAMBIH ) (@) @
Tlomyueny uxsu 31

Jipyrn wiamanys, neio

Hersu napuanu

P! TOTUH OT AeitHoCT
TIOCTHILEIHA OT NPOAAKOH Ha HMOTH, MALIHHH, ChOPHKERWA 1t
oBopypane
Tonyueny AupHAenTH

Hero napyus CpeACTBA HANOIIBAHM B HHAECTHIHORHATA
Aelinoer v i

norouM or neiinoct
l'[ac’rbn!leﬂun TIO NOJIYYeHH 3aeMu 122
TIAIAIIA 0 Oy YenN 3aeMH (253)

Tlonyuenn muxsy 18

aprsns u ! 2 muyapu 51 [ dgo
Tlapuuny cpenctsa u NAPHAHA eKBUBANERTIH HA 31 AexemBpy . . 58 151
Tpnnoxennsara A0 crpaHMua 65 ca HepasjeaHa 4WacT OT

¢unHaHCOBHA O

Toma Tomos /|

CoeraBuren:
Enenka /IluHkoBa

CMPIAHSASOBRY AR DS Jokoe

Pesucmpupan ogumop:
fAesn KoHcmanmuxoB




“Byazap Yex Hnaecm deuuz”dﬂ
Hoxnad aa omuem 3a KoM
31.12.2012

OTYET 3A IPOMEHMTE B COBCTBEHUAT KATTUTAJI
3a rO/MHATA, NPMKIIOYBANA HA 31.12.2012
»BYJITAP YEX MHBECT XOJIIMHI™ AZ

Hampynawu  O6ujo
Peaepeu  newanbu/  cobemaen
aazy6u  xanumaa

Ocnosen
xanuman

BGN'ooo _BGN'ooo BGN'ooo BGN'oo0

OCTATBK KbM 31.12,2010 1%

llpeuxlmammmu KbM
31.12.2010T.

3a 20117,

E-m?.isa/ (3ary6a) 3a

OcTaThk KbM 31.12,2011 1

ﬂpem-mcaen ocTaThK rl:u
31.12.2011100 i

TIpomenu s enﬁcmm ulmm
3azo12r, ’

l'[eqxulﬁa/ (3ary6Ga) 3a nepuoaa 21 21

Ocrarbk XbM 31.12.2012 15

@unancosns o

CneraBuren:
Enenka /Ilnnkona

Cmonnn, 20 ¢pespyapu 2013 r.

Pean KoncmanmunoB '/
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1 BuseneHue

TORMWHAST KOHCONMAUPAH AOKNA 32 AEWHOCTTA NPEACTABA KOMEHTAp W aHanus Wa
omueTu n apyra OTHOCHO pesynTaTuTe OT AeiHOCTTa
" Ha ApyxecTeara ot tpyna M/ BKNIOUGHN B KOHCONUAALMS
KaTo UANo. ToM ChABLPXA MHAOPMALMATA NO Uil 33, an. 3 OT 3aKOHA 38 CYETOBOACTEOTO 1 wrl
1001, an. 5 oT 3aKowa 3a nyBNM4HOTO Npegnarane Ha UeHHu kwxa (ML), kakto un. 32a,
an. 1, 7.2 v an. 2 or Hapen6a Ne 2 Ha Kowumcusita 3a Quuakcos naaaop. Komentapute i
aHanuaa B AOKNAAA Ca M3BLPUIEHN N0 OTYETUTE OT DOPMM HA (IUHAHCOBU OTHETH, OAOGPEHN
ot sam .Hapaop Ha wHeec BedHoCT" Ha
KomyicusiTa 3a (pUHAHCOB HAA30P.
BY/IFAP YEX MHBECT XOSAMHI Al € nyBnudHo aKUMOHEPHO APYKECTEO N0 CMUCNG
Ha un. 110 ot BMMLK. [ipyxecTsoto e npasonpuemnak Ha PYBATU3ALMOHEH ®OHL
BYJIAP YEX MHBECT Hocw o or 20
1998 ropuHa

BYNFAP UEX WHBECT XONAWHI ALl e npeanpusTue Maiika’, ChC Ceaanuuwe u
agpec Ha ynpasnewue: rp. CmOMsH. yn.Xaw Acnapyx” Ned. Mpeamer Ha AeWHOCT:

ouenka Wa yuacTus B Guarapckn  w
Apyxecrsa; " na .

npugobusane, oueHka u npodaxBa Ha NATEHTW. OTCTLNBEHE Ha NWUEH3U 38
uINON3BAHE Ha naTeHTM Ha 8 KouTo yuacTsa
, 8 KoUTo yuacTsa; wHBecTUpaHe 1

KpeanTupane; GOPCOBN ONEPALIMW, WHXEHEPUHT, COBCTBEHA

TLPrOBCKA AEMHOCT, ApY THPrOBOKW CAGNKA, HesaGpaweWwu Cue 3akow. BYNIFAP YEX
VHBECT XONAMHI ALl 3364HO C AbLUEPHUATE NPEANPUATUS OBPAIYBAT MKOHOMAYECKa rpyna
KORTO W3rOTBR KOHCONWAUPAH OTHET,

Xonaunra NPUTexasa akuuu B ABWEPHU MPEANPUATYS /KOUTO BrusaT B M/ nocouenn
BT2.1.

2 MNpernen Ha AeittocTra

21 PTERn B AbWepHU
~ s :
§N9 ‘r‘lpennpmmwe Cenanve — |
| VHWTE AfLs makemgauns | Tposn |43.26%
2 l WNEHTPAL" AD CouneHrpan
3 AL I sainosrpan i
4 "BUTTEN VHXEHEPVHT" AL | Mnosane 92.38%
5 ["METPO OMN" AR CmonsiH 32.96%
6 | ENNPUBOP” AQ [Byprac 4,63% |
| 7 |"OA3MC TYP' AR |Byprac 49.97%
2.2 OcHOBHM P OT AenHocTTa Ha

MKOHOMMUECKaTa rpyNna oBu0.
(xun ne)



Inocasamen ‘ 2010e | 20112 | 20122
Mlpnxoan o pednocTra 784] 1260 1085
Mevanta cnea Aansum i i 224 113 5
Obuwoaxmen 8408 8541 8656 |

[C_{:Ecvs?[l(anman ‘ - 629_4_} 6407 | o4tz

| . \

B ropenocoueHuTe nokasareni e uakniouen YHUTEX" All B nuksuaaums

Mpes 2012 r. npuxoaute o1 ca 5
UKoHOWMMECKaTa rpyna T/ NOPAAM CREAHATE OCHOBHI MpMUMHA

HamaneHue na npuxoauTe o1 ripofaxty ¢ 191 x.ne. kakTo cnegea:

Hamanenue 8 ,3MM-CBUNEHIPAL" Al ¢ 6 x.ns, BUTTEN UHKEHEPUHI ¢ 10 x.na.,
NETPO OWA A ¢ 101 x.8., OABUC TYP Af] cbe 141 x.ns. Yeenudenue - BUMX Al ¢ 35
X8, EMVIA" Al uma ¢ 13 x.ne u ENMPUBOP Al ¢ 19 x.ns.

YBEJIMEHNE Ha (DUHAHCOBUTE NPUXOAM C 5 X.NB. YBENWIEHWETO € KaKTo cneasa: BHYX
Al ¢ 35 x.n8., "BATTEN UFXEHEPWHI™ All ¢ 4 xna. Hamanenwe Wa dunancosuTe
npuxoanre - 3MM-CBUNEHTPAI" All ¢ 21 x.ne.. OABUC TYP Afl ¢ 6 x.ni8., ENNPUBOP
AlLCT xne.

3 OCHOBM NAPAMETPU HA FOAVLLHWA KOHCONWAMPAH ®UHAHCOB OTHET

3.1 NWUKBUAHOCT

Koednunanta 1 0GLETa KBZHOCT @ 4,39, OIT0 @ aanan crpno 2011 r. ¢ 3,38
a 6bps3:i €2 a €025

Daxropute oxasanm BIUAHMe Ha ﬂMKEMANOCTTE ce Buxaart or nocou no-gony tabnmua
Tipes By
loxasarean [ Pasier MWMJ | Wsmienenne
T 1 o | 2w | @00
| Kpanwocpouni mevains [ vasso0 i 2z 162,00
[ pareoepouun wmsecruiys | 1400 | 00
THapwin cpencrsa N 139.00 (154,00}
[1 kI (L1237 ) 2.696.00 00169100
KPaTKOCPOUIH RuthiAeiing 614,00 56400 30,00
[lpezcromuaTa 5a nAauaNe Apey
7 TOAMITS CYNA T2 NOTACADAAE 11
JLbITOCpOHI TN N 000
613,00 30400 $0.00
5 Y I - 13875
9. Koupitiine 1 oilia AKBILIoT ) [ ST AL 33875
[0 Koepunent 1a Gupsa Ausmonoct (213G 25803 28014 02151
0 Koediminent i nesbania (puiaicon) .
| oy (AR 02092 | 05443 02951
12| Koepuuwens va socomomia axenocr_| 48 0226105105 02031 |




3.2 PEHTABUNHOCT

. P Ty ST T e h—
i 'ﬂmmc.m kS { panger | - PO [ e
nonep | R gy | Pasyer TP uq»,.,m Hamenchu
1.1

1000]  202.00] (192,00

) SO0 10 (oson)|

[ Herer pawep wa mpmsonwre o7 npotamon Tao000 | T roroo] T ooion
Cobermen xanutar K 700! s00
R vosion]avnn

Kanutas (14 <.5) J749100] e

R e e
N KoGpUIHEHT HY PEHTAOTHOCT i npiROITE Or L eams
| nponakGn o I ool o6
9 Kospmuer 10T H KAL) armo| owisT oo
10, KuGIIen b penTaGuIOCT i coGe A kit | (1 by owoiel wosis] s
1. Koegmuient ua penmabwmioet na nacwsine (L1a5) 00063 00863| 01800

noon 00237 0.0225
50631 s3] Loiol
o Ty

13 Ho,eq,m{ucw lm2nar |

’ npoKD I g00s0) ooy ook
o u,mmﬁi B unm‘ 0145

15, wl(\ve«ﬁmwem Ha perTaduaNocT va cobeTrennA Kannan | (12 ) |

,,ﬂ“ﬁ!ﬂ‘, 00176 00169
0.0032 01042 AN

[Rocqummen na pentabmoes v macnanie

125
| (upiBaesens Kanwran) ( )|

3.3.Kanwraaosu pecypen:
Mpes oTueTeHNs Nepuos KoeMUUMEHT ;:\hnr/caﬁcmen Kanutan (nuebpuax) - 0,25,
npes 2013 1. ce NpeaBYXAa Aa e NOAAL] ora 0,20 - 0,30

T | Tpemon
aeprod” | tiepuox

]
Hokazareny Pusyer | Msvienenne

1827.00

| Vexyur akrin. miewanns 100
Cyva i crnme 13000

130000 20300) (15100)

| Pasmep na uenn ) CROBO0T K100 11700

| Cobersen kannmas 641200 o070 son

2.7 Thevexyum ) Gszson] Toxk0| 4900
ES ferexynun nacws sl o0

Kanua)

1 Koeguuen wa Toaaost T Toes T T02043
1 IO T i MOBH ST 1 KATHTANS b I N
N Aropaltg kIR (R 00886, 08T ‘ 02045
15 | Koetmumen wa nokpume v narorpasiur sk e (161 i

wocTosen KTt e8eel | 12291 heod3| 04352



A AATOVPARHITE MBI 1 OOULATS CY VA

14, cusnre R (1.6886 04852 0.2034
JB00 1 KRITROTRATHITC QK THAN B OGLIETA CyMa Hi o T T
IS awieme o 034, osusl 00
Ha; Wa palinnre ) | -
16, AKTHBH T2 0.0516 0.0668 -0.0152

4 Ananua wa 6anauca

4.1 HeTexylwy aktvien
4.1.1. VIMOTI, MaWuHW, CbopbXeHns, obopyasare MMCO/ 1 AbNroTpaitHin
HemaTepuanHin aktuan /HA/

VIMCO vt [IHA 3a TeKyLuus CNPAMO NPEAXOAHNS NEPVOA ca yBenuueHy ¢ 1829 x.ne.

Ha sakynew uex ot BUMX Al B YHUTEX A rp.Tposm,

BveedeH B ekcnnoatauns xoten Ha OA3UC TYP Al v npucnagHaTu Hauucrienute
amopTu3aLMy Ha Tean MCO.

UMCO npeactasnssar 62,49% ot scudka aktveu Ha WM. XapakTepHo 3a Teau
aKTuen e, ye MaLUUHY 1 ca npeavn 20 v noseye roauHn
W Ca CbC M3TEKbN amopTU3auMoHeH Cpok. Ha crpaaHua oHA B8 noseveto cnyvah e
M3BbPWEH YacTideH pemoHT. CpeaHaTta Bb3pacT Ha crpagute € Haa 25 rouHu ¢
n3KNIOYeHMe Ha HoBoBbBEAeHUTE xoTen anapt PEDKMHA MAPE, NPUMESA w xoten &

LOABUC TYP" Al
UMCO v IHA ca oueHen no Lewa Ha imocr), u
nokynHaTa uea, muTaTa u T€ AaHbLM BBLPXY NOKYNKaTa,

KakTo W BCUYKM NPEeKW Pasxofu 3a NpUBEX[aHeTo Ha akTuea B pabOoTHO CLCTOSHWE 3a
npeasugeHara My ynotpeba. Ha aktueuTe e U3BbLPLBaAHA NpeoLieHka 3a nepuosa ot 1998
A0 2001 r. CbrNACHO W3UCKBAHUATA B AEUCTBALUMA TOraga 3akoH 3a CYETOBOACTBOTO.
Mpes 2003 r. € U3BLPLUEH OCHOBEH NPErNEA Ha ALMIOTPANHNTE aKTUBN W Ca 3ABEAGHN N0
cnpase;\nusam um cToiHocT. B BanaHca ca nokasaru ¢ Ganakcopara um CTOWHOCT, T.e
110 MOMEHTa s

AMopmsauwme Ha UMCO u AHA ca Kkato

npunaraH MMHEAHWAT METOA, Ha Basa NONEe3HNN KUBOT Ha akTuBUTe.

e

4.1 2 [JbnrocpoyHn (PUHaHCOBU aKTUBN

[IbAroTpaiHITe (UHAHCOBU AKTUBI 3aNA3BAT PABHMLLETO cu OT 2011 T

Te aKTMBM T 7.74% ot akrusute Ha UM v 3anassart

CTOMHOCTTA W OTHOCUTENHMA ARN CNPAMO BCUMKUTE aKTUBY Npe3 roguHute. Tosa ce Abmkn

Ha HamarneHo TbpCeHe Ha akuMM B pesynTar Ha cnajaqe nokynatenHara cnocoBHocT Ha
XOpaTa v OTTernaHe Ha YyKauTe UHBECTUTOPU OT CTpaHaTa

4.2, Tekywn akTusmn
4.2.1 Mamepuansu sanacv

4.2.2 MarepuanHuTe 3anacy ca TekyLum akTusy 3a obenyxeaxe Ha AeHOCTTa Ha
[bliepHUTe ApYKecTBa 1 ca B pa3mepa 1108 x.nB. , KOUTO CNPAMO 2011 ca
Hamaneny 1699 x.n8.

12,80% OT BCUMKM aKTWBU HamaneHve

Ma sanacu np
cnpsmo 2011 1. ¢ 20,08% .



4.2.3 Bsemahus

3a TekyWwus cnpsmo npeaxoaHus NEepUoA pasmMepa Ha B3EMEHUATA OT CBLP3IaHN
NPeANpUATUA ca ysenuien ¢ 54 xun.ne.

BsemanmaTa oT KowTpareHTw 1 Glogwera ca ysenuyenn ¢ 120 x.ne., apyru
B3BMaHuA ca ysenuieHn ¢ 9 x.ne.

BaemakwsTa npeacTasnsBar 16,42% OT BCAUKM AKTUBM U Ca YBENWYEHU CpAMO
2011r. ¢ 22 x5

4.3. Mapnunu cpeacTsa

Hanuuhvre napuukn cpeactsa B kpas Ha oTueTHus nepuoa Hamansear ¢ 154
XWN.ne., W NpeAcTaBnssat 1,60% OT BCUUKO aKTUBY.

E OTHETA 33 NapuYHUTE NOTOUW Ca NOKA3IAHW MAPUYHUTE NOCTLANEHUST W
nnawanus no suaose AenHocTu

Mapuun noToyw 8 WM ca Aanemu & oTveTa no npekus Metog,

4.4. CobcrBeH kanutan
4.4.1 OcHoseH kanuran
OCHOBHUAT KanuTansT e 1191 x.n8. 1 npeacTasnsisa 13,76% oT BCUuKY nacusn

4.4.2. Pesepsu

PesepsuTe npes oTyeTHaTa roavHa ca 3anasunum pasHuWeTo cu oT 2011 r.
npeacTasnsgar 35,50% cnpAaMOo BCUYKIA NacuBm.

4.4.3. dunaHcos pesynrar

DUHAHCOBMA pe3ynTaT npes TekyLMA Nepuoa e neuanta oT AeMHOCTTA Ha BCUUKN
NPeANpuATUS 5 X.NB.

nokasaTeny KakTo U aKTueuTe 1 nacueute
Ha Banakca ca KoHconnaUpaHu ﬁea otueta Ha ,YHUTEX" All 8 NUKBMABLMA 1 HEUBLPLEHO
MPEUIUNCICHNE Ha CPABHUTENHUTE AaHHY 38 NPEAXOAHUA NEPUOS,

5 Puckosu hakTopy 3a AEWHOCTTA Ha NPEANPUATUATE

KoM HACTOAWMAT MOMEHT Ha pbkoBOACTBOTO Ha BYMX ALl ocse rnoBankute
hakTopu KpM3a n
Hawara crpaHa, npe Te w3bopu u Ta 3a
bopMMpaHe Ha CTabUNHO NPAaBUTENCTBO, baHkoBMTE Kkpvsa B Esponeickns cbia w
3ABMCMOCTTE Ha HAWWTE BaHKK OT PAIBUTUETO HA TasW KPU3a/, TeHAHLMMTE HaBRIoAABANN B
oruetute Ha UI ovep HenoBpu BbpXy 6 AeiHOCT 1 peay Ha
VT, KOHKPETHY AaHHM Le NOCOUMM NO-A0nY.

ObspeHata nukeugauna Ha YHUTEX' AJl nopasu nunca Ha nasap W cuHaHcosu
NPOGREMI CBLP3aHM C BAHKOBW KPEAUTW W AOCTABLWMA. B MPEATPUSTUETO Ce MIBbpWBa
npoaaxba Ha UMCO ¢ uen yaoBneTBopABaHe Ha 3aAbIVKEHNA Ha HUPMaTa KbM AOCTABUNLM.
Nasapa n ca n nopaau nunca Ha kynysaunm Ha
aKTusm

MpeycranoseHo npoussoacTso 8 EMVA" Afl B peaynTaT Ha CpeHin 3asBkk OT rPbUKY
NAPTHBOPY 1 NOMHI HAKAKBO TLPCEHE HA NPOU3BENAAHUTE OT NPEATPUATUETO NPOAYKTA. BB
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Gupmata TpsEsa Aa Guae pecTpyiTypupane n Ha MMCO, sa pa
OCTaHE ChLieCTBYBaHETO

Mpouxasaw cnan Wa npojaxdure 8 3MM Cewnenrpsn’ All 8 pesyniar wa
HaManeHoTO TbpCeHe M CANIHA KOHKYPEHLINA OT KUTAICKA MPOAYKTH. BB dupmata TpAdEa Aa
6 UIBBPLIEHO NPECTPYKTYpUPaHE W NPofaxGa Ha UMCO, 33 Aa OCTaHe ChiueCTBYsaHETo
7

Cnag Ha LEHWTe Ha UMOTU OTAABAHM N0/ HAaeM BOAM A0 CNAA Ha NOCTLNNEHUATA BbE
BUTTEN NHXEHEPUHI AL u ENNPUBOP All, KOWTO OCHOBHO OTAABa UMOTH NOA HAEM.

B METPO OWN Afl B peaynTar Ha ronemit KoNeGaHWs Ha LeHNTe B NPoAABAHUTE ropuaa
W VIBLPWBAHATE YCMYTM BLO COUPMATa Ce W3BLPLLM NDECTPYKTYPHPAHE KATO OCHOBHTE
NOAOBEKTY GiXa OTAAACHN 04 HAEM HA MANKW, (LBKABM KOHTDAIEHTH, KOBTO AOBEAE AO PAIKO
cnanave Ha or ¢ wa pesynar we
ce noxaxe npes 2013 1

Wua CNap B THPCEHETO HA HEABWAMMM VMOTM HA MOPETO, KuAETO OCHOBHO Ce
opmupar npuxoauTe 8 OASVC TYP All. NABHO UHTEPEC NPORBABAT PYCKI DUINMECKA NULLa
NPY MHOTO 3aHWKEHK LEHN Ha NpoaaxGu. Tosa AoBeae AO CNag Ha NPUXOANTE W PECNEKTUBHO
Cnap 8L PUHAHCOBUA PeaynTaT 3a 2012 1.

3aBMWeHWTE NUXBI HA TLPrOBCKWTE DaMk M BCe noBeve yBenAMasallMTe ce
HeoBCnyXBann GaHKOBY KPEAUTU, HE NO3BONSBAT Pa3rpbliaHe Ha MAWabHN UHBECTULMOHHI
NPOTPaMI BOAEUW 0 NPECTPYKTYPUPaHE Ha AGAHOCTATE HA NPEANPUATUATA W 3aryba Ha
BpEME B M3uaKBaHe Ha NOROGPABAHE Ha YCNIOBIATA 38 KPEAWTUPAHE W OBE3NeUeHHe.

OTTErNAHETO Ha YyXANTE MHBECTUTOPU OT crpanara MHOFO CUAIHO BAMSIE Ha NOKYMKO-
npofaxtuTe Ha aKkumM W Asnose Ha T NAr sa
Pa3BATYE UPES NPUBNUUEHE HA YYXAU HHBECTUTOPH

B nout Bcukn mpenpusTus o1 I Ce M3BLPLIUXE HACTMURIA W TBAIHW ChKPALLEHNS! Ha

K0eTo Ha KaKBaTo W Aa e NPOM3IBOACTBEHA
AERHOCT, 0COBEHO WO ce kacae Ao Ha BMCOKO

= CTpyrapw, dpeancty B ap/ Ha MOXe Aa OKaxe
6naronpusITHO BNMsiHUME B Na3apa Ha prAa HO FNABHO B NIPEANAAHETO KA HeKBANMGHUMPaHa
paGoTHa. 3a Hawe Hyxawn ca Kappu oT TENHN N

©NKTO CHIELMANHOCT KOUTO €6 38KpUXa B CPEAHWTE YWWTIMILA, @ BUCWMTE He ycnAgaT Aa
SaMLAKAT NPEABACHUTE BPOMKM

Puckosu ca B TLPCEHETO Ha ot
fneaHa Touka Ha ran ra Ha noYpeGMTenme B cTparara sce
nosede ce 3a4bNBouaBa BLTPEILHATA 3aANBKHANOCT MeXAY upmuTe.

6 Baxnu CHOUTMSA, HACTLNMNY OT HAYASIOTO HA rOAMHATA

O HauanoTo Ha 2013 r. UMa CLLUECTREHI CHONTHR, KATO OCTABKATA HA NPaBUTENCTBOTO
B CTpaHATa W HACPOURANE WIBDHPELHA napnameHTapHu waﬁopm Oueprasaume ce
TenpeHUIM  He  AABAT  HAKEXAaA
napriaMeHTapHuTe MIBOpU e ce cbopwpa CTABUNHO U paGoreuM npaawencrac KoeTo -ue
ycno»mm 1 33LNBOYM MHOTO MaKPOUKOHOMUUECKaTa CpeAa B CTpaHaTa 1 Buareca
ce Ha cnaa Ha 3asipKATE 33 NPOUIBEXAGHUTE B
UKOHOMMUECKATA PyNa W3AENWA, KAKTO W CNaa Ha LEHWTE W UHTEpecuTe Ha uyxaw
Ha VIMOTH M KM




7N pa Ha o rpynara

Waron13saHUTe TEXHONOMMA W OPTaHNIALMATA Ha NPOUIBOACTEOTO TPYAHO MOXE 43 Ce
NPUCIOCO6ABa 1 TOBA LE OTHEME MHOTO BPEME # CPEACTEA

lporHoauTe 3a 2013 roguHa, He ca ONTUMUCTUYHI. OCKBNEHOTO BAHKOBO huHaHcupare
nasa Ha GbaewmTe nnaKoBe. THPCEHETO Ha anTepHaTMey 3a
passvTve u Bb3CTaHoBsBaHe Ha WM ce HacousaT rnaBHO kbM npogaxba OMMC c uen
OCHIYpABaHE Ha (PUHAHCOBM CPEACTBA 3a MIAPLXKA HA NEPCOHANA U YACTUMHO NOARLPNKAHE
Ha CrpanHus oH,

[lpyra 38AaNa U BLIMOXHOCT € y4aCTUE B NPOTpamMu dHaHCUPaKU oT EC

PLKOBOACTEATA Ha MpeANpUATUATa OT UM ha BUMX ALl We ce CTpeMAT Aa 3anasT
nasapute npu cnoxwara 3a Ta KOUTO UMaT Takasa
BB3MOKHOCT.

3a GupMUTE OT MKOHOMUNECKAT FpyNa WWe Ce mEbp\uM ouanxa i Texse g
nacusu v we ce NEHCTBIAR KbM NP - cnveane,
BIMBAHE B YKPOMHGHM CTPYKTYP C KOBTO 1@ CE HAMENAT paaxonme W hUHAHCOBOTO UM
CCTORHME LU Ce NoAotpu.

YHUTEX" All 8 ~ Tpos na Te cu
nnaHose C uen peTeHUMY Ha Barki U KoM Wma
MHOTO 33BEAEHA U NPUCLAGHH AENA B NON3a Ha KPEAWTOPH. Ha "YHWUTEX" Afl B nuksnaauns,
KOWUTO AONBAHUTENHO YCNOXKHABAT (PUHAHCOBATA KAPTWHA B NPEANpUATUETO. TBBPAE YecTo ce
HaMecBa CbAMA UINLIHUTEN B NPOAAXDA HA AKTUBIA HA APYKECTBOTO HA MHOTO HUCKW LIGHN.

OcTananuTe apyxectsa oT Ul Ha XOnAwWHra 3a cera HAMaT (puHaHCoBM npoBnemu, Ho n
MW TAX Ce HABNIOAABA CUNHO HAMANEHME Ha THPCEHETO Ha NPOAYKTUTE U YCIYTMTE KOWTO
npeanarar u Ha ot 64, KOGTO PECNEKTUBHO BOAN A0 HMCKM
huHarcoBm peaynTati

Hpeanpwem ca Mepkn 3a OTAaBaHe NOA HAeM Ha aTPaKTWBHW nNOWW C uen
" Ha 4eiiHOCTTa Ha Apy)ecTsaTa.

DUHAHCOBO-UKOHOMUNECKN  KOHTPON  Ha " Ta Ha
NPEANpUSITUATA @  WIKMIOWWTENHO ~BAKHO 33  HEAONYCKAHE  WMINAjaweTo  um 8
HennaTexocnocbocT v NUKBnaauns.

8 y " Ha AGHHOCT

HaysHi nacneasanis u papaoTku He ce 3sbpuwear b Al nopaav nunca Ha cpeacTsa

v paseoiitu 3sena. U ce manku
Ha HOBM W3nenUs, " cve
cpeactea M Xonaukra yvacTea B8 mmnancmpane Ha Takuea
WIHKEHEPHO-BHEAPMTENCKN NPOKTH.

9 A no 10 na HapenGa Ne 2 Ha KOH
1 dadewa & cmoli u omHocHo
emoku, pod) wnu yenyeu, ©
Ha mexnus Ofn € om U Ha Kamo UANo U MpOMEHUME,
200uHa
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GelHocmy, ebmpewH U e Na3apU, KaKmO 4 (O wamouime 52
¢ sa unu
a yenyau ¢ o Ha

econu omdenon npodasay  unu Kynyaaw/nompeéumen Kamo &  cnywal, e
omHocumeniusm Oan sa WaKoli om max nadxewpna 10 Wa cmo om pasxodume uni

om ce 3a 6CAKO fuue noomaoento, 3a
Heaosus dan unu u My c

MIKOHOMU|ECKATa fpyNa uMa MHOTO Pasfviuii ACHHOCTH. BCUUKA NPUXOAK OT NPOAGXEN
ca OT BuTpewen nasap. JOCTABeHMTE MaTepuanu 3a MPOUIHOACTBOTO CA OCHOBHO OT
TBPIOBCKA GA3 B CTPAHATA U MANKN MAASHHM, Thit KATO USTLNHABAHUTE NOPLUKA Ca ADEGHH,
CEPUIHY 1 @AMHUIHM

MpuxoguTe Ha AbWepHATe ApyKecTsa ce (OPMUPAT OCHOBHO OT NPOAGKBU Ha
NPOAYKUMS KaKTO cnesa

Q' “YHUTEX" A/l B MKBUAAUMS, B PE3YATAT Ha M3KNOUUTENHA KOHKYPEHUWs B CTpaKaTta
M HyKEMHA OT KUTailCKM, WCMaHCKM , ANOHCKM W ManoasuaTckv NPOM3BOAMTENN n3ry6u
M1a33PHAUTE CU NO3ULMN 1 OPAAV HATPYMBAHE HA FONEMM 3AABIXEHUS KbM BaHKW, AOCTABUNLM
v nepcoHan Gewe npi Ha 0 OC H Na B3eMe pelwexve 3a
npekpaTaBaHe Ha AEeVHOCTTa Ha APYXECTBOTO M oéwauawem My B AuKBupauns. MNpuxoaute
My Ca rnaeHo oT npoaaxGa Ha akTUBK Ha upMaTa.

0 "3MM-ChuneHrpan’ Afl MpOVIBEAA NATPOHMLM 33 PbUMM MPOGMEHM MAWMHA W
WAOCEPCKN MEeHremeTa, Peasmmnavpa CBOATa NPOAYKUMSA OCHOBHO Ha BbArapckia nasap, Typums u
Tepmanma. Mpe3 nocreaHnTe 3 rOpMHM MOPAN TONAMATA KOHKYDEHUWSI HE KVTAIACKW NaTPOHHWLM
33BOJA HAMATV PAIKO TAXHOTO NPOV3BOACTBO M TLRCH HOBM NPOAYKTA 3 3anbisave Ha
MPOU3BOACTBEHMA C1 KanaLwTeT. Mopaau XapaKTep Ha ofmmaane
/MawnHY, arperati u TexHonorM 3a
MPOAYKTOBATE CTPYKYTYPA € M3KNOMUTENHO TPyaHa. B!GMO)KHOCMTE ca HULLOXHY, mm Kato @wpma?a
pasnonara ¢ TBbpAe Manko Ha 6poil yHVBEpCanHo KOETO MMa HI1CKa "
M3MCKa BUCOKa KBANV(MKALMA HA NepcoHana. HanuuHus B r nepcoHan e
32 CTPOFO CNELMAM3MPAHY ONEPALIMIA M MAUMHY, KOETO CL3/1ABa UIKTIOUUTENHO ronemu npobem ¢
HEroBOTO NPEKBaNVIMLMPAHE KaTO MO-WMPOKM CrIELMANUCTV  M3UCKEALW  EBEHTYANHO HoBata
CIpYKTYpa, Pa3paBoTeHh 6xa S/IEMEHTH Ha NYKCO3HM NApaneT| HEOBXOAMMA B CTPONTENCTBOTO. Crana
W MpeKpaTABaHe Ha CTpOMTENHUTE 06eKTH B BbArapus PA3ko HaManw HyXaaTa ot Tesu enemenTh. Toea
HANOXM CEKPALLIEHME Ha PA3XOAMTE PECEKTMBHO HA MEPCOHANa U Ch3nasa MIKIIOYMTENHO TEXKA
npoGinemu Npes CieaBaLiaTa roanHa.

U "EFMOA" Al npou3Bexaa TEpMUYHN peneta KouTo npodasa B Buarapus v Mupums. Tesn
vagensi ca or 80TE FOAMHM, MEXAHMYHW KOWTO HE MOraT Aa KOHKYpUpaT eneKTpoHHWTE W
3HAUUTENHO M0 EBTUHI NPOTOTMMN. TBPCEHETO HA TE3M NPOAYKTM PA3KO HaManasa & Buirapws, a
riasapa KOWTO uMalue B bpUMs NpeycTanoBu TopceHeto. Mpes 2010 r. NPeAnpusTUETO  NPeKpaTh
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MPOM3BEXARHATA NPOAYKUMS MOP3AN MOTODE NIOCOMEHHTE NPHUMHI, Pa3nonaraemisi Kaaposit
noTeHUMan 8 Ip.BaANOBIPaA He AaBa BL3MOXHOCTI 33 ThPCEHE U BHEAPSIBAHE HA HOBY NPOAYKTH
OT ChUst OTPACHA W Cb3AaBa FrONeMU NPoBNEMM.

O BUTTESI MHKEHEPUHI Afl 6ewe noaeneHue kbM 61BLIOTO [ICO , TPaHCMIOPTHOHO
MALMHOCTPOEHE” KOBTO Ce pa3(opMupoBa W HaMani/ NpeycTaHoBM MPOM3BOACTBOTO Ha
MOpanHo OCTapeny aBToMoBMM Harpumep ,Mockeny”, ToBa AOBEAE AO OTNaAaHe U PAIKO
HaManaBaHe TbPCEHETO Ha  ENIEKTPOHHM  enemMeHTn 3a amomoﬁnnoapoene "
KapOCTPOEHETO Ha Bbnrapckus nasap. MPoM3BOACTBOTO UM Ce NPEYCTaHOBU U B MOMEHTa
APYXECTBOTO W3BbLPIIBA OCHOBHA AGMHOCT OTAaBaHe MOA HaeM Ha noMeuieHus. Uma
3aBefieHn aena c DGLLlMHa Nnosavs 3a wuMoTa BbpPXy KOWTO MMa MoCTpoeHa crpaja Ha
APYXECTBOTO.

O «METPO OWI» A - OBekta ce BbBepe B ekcnnoatauss npe3 2005 r. 3a
npopax©a Ha TeYHW ropuBa M ra3 3a aBTOMOBMIM W BUTOBM Hyxwau. Mpes 2007 r.ce
BbBE/OXa W ThProBCki 0BekTn 3a npopaxba Ha CTOKM, BE3anKoXonHW HanuTKU U Kade.
Habnionasa ce npes nocneaHnTe 3 roauHK PA3KO CrajaHe Ha Mapxa Ha ropusarta i cunHa
KOHKYPEHUMA Ha BeHsnHocTaHuumTe Ha flyk oun u lerpon. MonsimMo BansHWe okassa

oKy CT Ha XOpata M De3ku M3MeHeHUs B LEHUTE Ha
TOPVBATA KOETO BOAW /10 PEANM3NPAHE Ha FONeMM 3aryBin 1 HEBL3MOXHOCT 3a NnaHVpane
Ha rofieMu AOCTaBKM Ha ropuBa. B MOMeHTa AeiiHOCTTa Ha mpopaxGuTe Ha ropusa
V3BLPILIBAHUTE YCYMA Ca /I3JEHA HA Mafkv MbBKABM KOHTPAreHTH C Len no-eekTuBHo
MBNon3gaHe Ha chllecTsysaliaTa 6asa.

O ,OA3UC TYP" AL - [py»eCTBO KOETO [MIaBHO CTOMaHuMCBalLe AbpBeHn ByHrana v
MNaXHU CLOPBXEHUs B KbMnuHrTe "Oasuc’ W "Hectuapka" npes 2009 r. npuaotn
BL3MOXKHOCT 33 Pa3BUTUE Ha TYPUCTUHECKM YCAYTM B MOAGPEH KOMMNeKC W pasnonara ¢ 15
CTyAMa B KOWTO Ce MpeAnarar TypUCTUHECKM YTy /HOUlyBKY, nnax, 6acent u T.H./. B
JIIHOCTTA Ha APYXECTBOTO Ca KOHLEHTPUPaH! 1 3a/1aqmTe N0 MPOEKTMPaHE 1 U3rpaxyake
Ha HOBA TypUCTMYecKa Gasa OTrOBApsl@ Ha CbBPEMEHHUTE eBPONeNcKN W3UCKBaHuS.
ThpceHe BB3MOXHOCTI 3a NPUBAMYAHE Ha AAPYrA UHBECTVTOPH 38 CHBMECTHO M3rpaxuaHe u
CTONAHUCBaHE Ha TYPUCTUHECKY 0BeKTM Ha UepHO MOpe B NOCOMEHUTE NO rope KuMMMHT.
XapaKTepHo 3a AeiHOCTTa Ha APYXKEeCTBOTO €, e npes 2009 r. ce cnpsxa npeasuaeHnTe
MHBECTULMOHHI NPOTPaMy B PE3yNTaT Ha HaCTbNMNaTa (rHaHCoBa Kpu3a. Tesn nporpami
e 6baaT BL306HOBEHM B MOAXOAALM Gbaeum BpeMeHa.

Q “ENMNPUBOP" A4 enexTpo ol ypeau, pMep!
BOMTMEPY 1 APy, CTOKN 3a GuTa. U3BbpLLIBA CepBraHa AEMHOCT Ha e/1eKTPOu3MepBaTenHit
ypeau, peanvaupa MpoayKuusTta cv Ha GbArapckua rasap, MMa MUHUManeH uskoc Ha
Typckis nasap. Tesau MpoayKT ca enextpor KOMTO Ca Jof ronsMo
npunoxexue npes 70-te u 80-1e roanHn. CbBpEMEeHHUTE TEeXHONOMMKM Ca Hanoxwin HoBo
MOKONEHWE ENeKTPOHHW  WU3MepBarenHn  ypean KOUTO CE Kynnupar C KOMMoTpU W

MW 33 (OCHOBHM NPC v BHOCUTENM Ca (hpMK OT
SInonms, Kurair, TaiiBan u Ap. Tosa AoBeae A0 PA3LK CNaa Ha npoaaxeuTe ocobenHo cnea
2004 r Hacam.

3. Mupopmauus 3a CKIMoYenU 20memu cAenKu U MaKuga om ChUeCMEEHO 3HaYeHue
3a 0eGHOCMIMA HA emumeHma

Mpes 2012 fOAMHA HE Ca CKIIYEHN TONEMWTE CAESKM OT CHIUECTBEHO 3JHAHeHMe
MPOMIBOACTBOTO € APEGHO. CEPWINO W GAUKWMHO ~ Ha Napde, KOETO Cvajasa fonewi
TpyaHOCTH 33 " Wa ABArOCH nporpamy. 3a
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Tean we M € TPYAHO Aa Ce NPeABMAM A0 KOra e
NpoBIKAT

4. UHhOpMAUUS OMHOCHO COGTIKUME, CKIIOYEHU MEXBy eMuUmeHma U CeubpIanu
nuya, npea nepuod, 38 Ha makuea COefik, KaKmo
u cenku, Koumo ca usebH obudalHama My OeHOCT UM CHUIECMSEHO CE OMKNOHSGAm
om nasapHume ycnosuﬂ 0 KOUMO EMUMeHMbM UU. He2080 Obwepﬂo dpyxecmeo e
cmpana ¢ Ha u
acsiKa UHGhOpMAULS, HeooxoOuMe 3a ouewka Ha el sbpxy

CBCMOANLE Ha emumeHma.

HAMA [PYrM CAENKM KOMTO Ca WIBbH OBWdafiHaTa AEWHOCT Ha eMWTeHTa M
NPEANPUATUSITA OT Heropata rpyna. HeMa CAENKM, KOWTO Ce OTKIOWSIBAT OT NasapHuTe
YCrioBUs. HsiMa CRENKN M3BBPWEHN ChC CELP3AHH LA

5 Mngpopmauus sa chGumUS U
e ChlgGTeHD e 0Ky Geuﬁocmma w u peanuauparume om kezo puxody
u usapuews pamxodu; ouewa H BoXY npea

200ub

Hama CLOWTUR 1 NOKA3aTenU C HEOGMIAEH XBpAKTED, OKA3ANU ChILECTSEHO BIUSHAE
BLPXY ASMHOCTTA Ha EMUTEHTA U NDEANPUSTUATa OT rpynaTa

6 Mnhopmauun 5a cOenru Godeks UIEbGangHCos - XapaKmep U Uuaﬁec uen

ebpxy © puckvm u

nonzume om mesu coenku ca 38 u axo e masu
e wa ha

Hsma caenkn, BoaeHM U3BbHEANaHCoso.

7. Vincpopmauust 3a Onnoeu ywacmus Ha sa uy
& CmpaKama U @ uyKbUHa (8 UEHHU KHUNE,
SKMUGU U HEOBUXUMU UMOMU), KEKIO U UHSECTIULUUME & OFMOBU USHNU KHUXE U3gbH
Hezosama sy u uam:

WnsecTnuMnTe Ha BYJITAP YEX UHBECT XONAUHT All ca B USHHW KHUXa 1 ARI0BY
YUACTAR B BLArApCKM NPEANPUATMA. VIHBECTALMUTE HA MPEANPUATWSTA OT rpynata ca &
PEMOHTHO-BLICTAHOBUTENHIA AENHOCTY HA CrpaaHua hoHa.

Whchopmauns 3a asnosute yuacmn Ha BYNFAP YEX ‘/IHBECT XONAWHI All e pagena
8 Toau gownaa — 1.2.1C s mop

8 VHGIOPMBLUS OMHOGHO CKFIOUEHUMO OM GMUMEHMA, OM HEZ080 OBUIEpHO

o unu iika, & um Ha |, Bo2080pU

3a saem ¢ Ha o mix, Ha Kpad cpokose 3a

Kkakmo u 3a eapeHyuy U noemsHe Ha
380BIKEHUS.

«  ENNPUBOP Al rp.Byprac & pasmep Ha 29500 ne.
«  OA3WUC TYP All rp.byprac B pasmep Ha 33324 re.
*  BUTTEN VHXKEHEPWHI ALl rp.Mnoeaue B pasmep Ha 71000 ns.

Cpoka Ha nioracsieake 5 r.

9 omuocka om om  HE2080  ObILEPHO

unu U um dozosopu 3a
386M, GKMIOYUMENHD npe@ocmaeﬂNP Ha capaHyuL Om 6CSKaKbG 6UO, 8 MOSA NUGAO Ha
CenpsaHu MG, C NOCOYSBHE HA KOHKDEMHUME YCNOBUS 10 MAX, EKMONUMENHO Ha
KpaliHume CpOKOse 3a NNaLIaHe, U UeNMa, 38 KOAMO Ca Gunu omnyCHamu.




O Npes 2012 r. BYNIFAP YEX WHBECT XOf

AVHT AL e omnycrano saem wa
ABUEDHY ADYKECTBA B pastep Ha 133824 N,

B Ha om Hoea emucusn
UeHHU KHUX nPe3 omuemHus nepuod.

1pes OT4ETHIS NEPUOA HAMA HOBO EMUTUPAHE Ha LIeHHN KHITKa.
11, Ananus wa Mexdy

omuem 3a 200una, U no-paro nyGnukyean
fpozHo3u 3a meau pesynmamu

MPEABUACHATE IPUXOAW OT NPOARXEH M OTYETEHUTE CE OTKITOHABAT SHAUUTENHO Nopay
MHOTO HENPEeABMAMMU (HAKTOPM BAMAEILLN HA NPOAAKGHTE CHIOMEHATH NO-TOPE, BHAUNTENHOTO
OTKIIOHeHNE B NPojaxGUTE nopaxaa w ronemu s "
cBLp3aka ¢ Hesi. LU0 Ce OTHACH A0 DUMEHCOBMTE nOKA3ATENM Te B OBILM MUHA Ca Ges
3HAUMTENHIN OTKNOHEHWNA KOBTO CE BIKAa OT TabnuuuTe.

12, AHanua u ouewka Ha OMHOCHO Ha
pecypeu ¢ na 3a Ha )
eeenmyanume sannaxu u mepxu, koumo o unu 6a
c ozned

Nonutukata na BYNTAP YEX WHBECT XONAMHT Afl & HacoueHa OCHOBHO Kb
ot noprobeiina cu. C napuuHM CpeacTsa ce

Haco4Bar Kbm Ha npr Ha TAXHa 3a

UIBLPLIBAHE Ha MHBECTALUN 8 HOBI M3AENVA 1 TEXHOMOTMA, NOATBPKAHE Ha CrpaneH oHA 1

UHDPACTPYKTYPA MMM HEOBXOAMMOCT OT 0GOPOTHY Cpe/ACTBA. BUNX NON3sa M ycnyrw Ha Gariku

38 €DEKTUBHO AENOINPAHE HA UINULLIHI CPEATBA NP NPUCEPEHLIMANHA NXB

BYIITAP YEX UHBECT XOMAWHI AL oT rpynata
BCUNKUTE CU S3ALNKEHIA HABPEME, Taka e HAMA CBEHTYanHM 3annaxi, 3a KOWTo Aa ce
NIPEABMXAAT MEDKU 32 OTCTPAHABAHETO UM

13. Ouenxa na 3a Ha
¢ nocovsane Ha pasmepa Ha u Ha
NPOMEHU € CMpyKMypama Ha thuHaHcupare va masu delHocm.

NIeiHOCTTA Ha WKOHOMUMECKATA pyNa € HAcoueHa OCHOBHO Kbt yNpasneHue a
3aN0YHATUTE MHBECTULMX. Hsima BNu3ki NNaHoBe 3a HOBU MHBECTALMA B APYXECTBOTO.

74, sa npomeru npes nepuod &
nputiunu 3a Ha una zpyna
[pes OTYETHUA NEPUOA HSIMA NPOMEHN B OCHOBHUTE NPUHLMNK HA YnNpaBneHue Ha
BYNIFAP HEX MHBECT XONIMHI Afl 1 HerosaTa ukoHoMuecka rpyna
15. 3a Ha om €
npoueca Ha U3Z0MEAHE Ha (PUHAHCOGUME OMYemu Cucmema 3a bMPEWeH KOHMPON u
cucmema 3a ynpaenenue Ha puckoge.

C uen ocuryps Ha " oueHka Ha omery,
FOAMWHMAT OAUT Ha BYIIMAP HEX WHBECT XONAMHT All v AbuiepHUTE Npeanpustvs ce
w3BbpUWEA OT P e oTieTM Ge MaroTesT
CLINECHO MEKAYHAPOAHWTE CHETOBOAHM CTAHAAPTH. TeKyllaTa (DUHAHCOBO-CYETOBOAHA
AEAHOCT Ha ApyXecTBata € OBEKT Ha NEpUOAMHEH KOWTPON W aHanuad OT cTpaHa Ha
YNIpaBUTENHUTE OPraHy. B XONAWHIA UMa YTBLPAEHA NPAKTUKA 33 NEPUOANNHO OBCEXAGHE Ha
TeKyWMTE CMHAHCOBY PE3YNTATH OT AGHHOCTTA Ha APYKECTBATA, BIITINEHN B CTPATErMHeckis
My UHBECTULMOHEH NOPTAIBHN, C OFME/ OCHTYPABAHE MANAHEHUE HA GU3HEC-NPOTPANMATE MM 1
fPEUN3EH aHANWG Ha BLIMOKHOCTUTE 33 OCBUICCTBSIBAHE HA GbAELIM UHBECTULMOHHY
npoexTy




3a El u opzanu npes
om4emHama huraHcoea 2o0uHa.

Vsbpuieu Gaxa npomeny & ynpasuTentute opranm & ENMNPUBOP Afl, OASUC TYP
AlLu ETVIA AL B ocTananwTe npeanpustus 8 U Hama npomeru

BYArAP YEX UHBECT XONAMHI Afl uma CTPYKTYpa Ha
CBBETHT Ha AMPEKTOPWTE Ce CLCTON OF 3 AL W He & wamersin pes 2012 1

17. Wnchopmauus 32 Pasuona 1o euanazpaxdoKuRa. KaZpAOMS Wurly nonsume

Ha 8oeKu om una opaaHu He

zocuwa, om 3 om mosa, danu ca
bunu exnioveny e ) Ha unu om
neyanbama.

3) NOAYHEHU CYMU U HENAPUYHU Gb3HAZPANIGHUS;
O Xpucmo Ewee Xpucmos — 0 s
3 [una-Mapus Goswosa Painoea - 0 e
QJ Toma Xpucmos Tomos - 22600 7,
Y Ha Cveeta Ha He ca

y p BLIHATPAKAEHUS

6 yenoanu unu npes , d0pu u
KO GLIHAZPAKOGHUEMO Ce OB Ha N10-KECEH MOMEHT,

uneHosete Ha CuBeTa Ha AMPEKTOpUTE e ce u3nnaraT nonarawure ce
smaarpa»gqenm npes 2013 1. 8 pasmep Ha 1200 ne.

8) cyma, dbnxuma om emumenma unu Heaosu ObEPHU GPYXecmea 3a U3NNawane Ha
nemcuL, 0Be3UeMENUS NPU IEHCUOHUPaHE LN Opyal NOG0GHU 0Be3emenLs

Ha uneHosete Ha cueera Ha He ce abnxar w
11PY NEHCHORMPaNE.

18. 3a - sa om Ha
u Ha opza, U eucws O
chemas akquu Ha axuuume, om ecexu om msx
00MARNHO U KaMO NPOUEHM OM aKWUUME OM GCeKU KIAc, Kakmo U MPedoCMaseHy um
OM EMUMEHMa ONUUL GBPXY HEZ08U WEHHU KHUXA - GUO U PAIMED HA UEHHUME KHUXA,
8bpxy KOUMO Ca yupedeHu OnuuuMe, UeHa Ha ynpaxHseawe Ha ONuuume, MOKymHa
yeHa, aKo uma maxasa, u CPOK Ha onyuUMe.

Toma Xpyicros Tomos npurexasa 91287 6p. akuun ¢ npaso a rmac & BUUX, Koero
npeacrasnnasa 7,66% ot rnacosete B 06070 cbOpanmne Ha BUUX A/l

19, 3a Ha
u cned npi Ha 200uHa), 8 Ha Kkoumo & Gvdeu
nepuod mozam a npomenu @ dn akuuu unu
om unu 06,

He ca U3BECTHM TaKWBA AOTOBOPEHOCTH.

20. Wichopmauusi 38 GuCsU  CbOeBHU, unu «
npou3godemaa, Kacaewiu 3adbiXeHUs UNu S3EMAHUS Ha eMumenma 6 pasmep Had-Mmanxko
10 Ha cmo om cobemeeHuUs My Kanuman.

HAMA BUCSUM CIEOHM, BAMUHMCTPATABHM VNN apBUTPAXHIA NPOUIBOACTEA, KAKTO
PelIEHIR NI MCKAHWA 33 NPEKPTABANE W OBABABAHE B NUKBWABLWMA Ha NPEANPARTMATA OT
tpynara

21 Mpomenu & yenama Ha akuuume Ha OpyXecmeomo



TIpeaBIKAaHM TPOMEHH 8 UEHATA HA KLWHTE Ha [PYKECTBOTO HE MOKEM A2 NIBLPLIMM
OcobeHo BNMSHWE Ha KanNUTanoBUA Nasap Okassa (MHAHCOBO WKOHOMUMYECKA KPW3A, KOTO
CWIHO NOBAVA Ha MHAHCOBMTE Na3apu U PA3KO HAMAMN MOKYMKO MPORAXGATa 1 LeHTe Ha
akuuv. Tasn Kpu3a Le OKassa AB/FOCPOLHO B/MsHME BbPXy Npofaxbarta Ha akuan
KanuTanosuTe nasapu. Cnaga B MOKYNKO-NPOAA@XGaTa Ha akuuu 3acerHa u akuuuTe Ha BUUX,
TAXHOTO THPCEHE 1 LeHa. BuB BPb3Ka C HAMANEHaTa NOKYNKO-NPOAaX6a Ha akuuw, ChBeTa Ha
AvpexTopuTe Ha BOB ¢ npotokon N237 ot 30.09.2009 r. , cuutaHo ot 04.01.2010 r. npemecTu
CnyxebHO Ha HeoUUManpeH nasap Ha akuvw, cermeHT ,B” eMUCWATa akuwv, vsaaaeHa ot
BYMX, BbB BPB3Ka C TOBA, Y& MUCHATA HE OTroBaps Ha KpuTepuuTe 4n.37 an.3 ot Mpasuna 3a
LonycKkaHe A0 TbproBus Ha EOB.

MNpe3 2012 r. akunute Ha BYMX Ha BOB ca ce TbpryBanu ¢ MakcuManba uera — 0,398 u
MuHUManHa ueHa e 0,250 CT. 3a akuusi.

AKUMMTE HA OCTAHANWTE APYAECTBA OT WKOHOMUYECKATA [pyNa He ce Thprysar Ha
perynupan nasap.

22 [lannu 38 dupexkmopa 3a BPLIKU C UHEECUMOPE, GKIIOYUMENHO MENeGOH U
abpec 38 KopecnoHdeHYUS.

[AvpexTop 3a BpL3kK © MHBECTUTOPUTE: Enuana Atanacosa Koiuesa, Ten. 0301/62379
daxc 0301/62612, agpec 3a Kopecnonaenuws: 4700 Cuonaw, yr."Xaw Acnapyx’ Noa




KoncmanmunoB
OIUT EOON

Konstantinov
AUDIT Ltd.

LOKAAR
HA HE3ABHCHMUTE OAHTOPH

/10 OBIOTO ChEPAHHME HA AKIUOHEPHTE
HA “BYJITAP YEX HHBECT XOJITUHT™ A/l

Ioxsaz Bppxy order

oraer ma
KoMnaHml’ra “bYJ[l'AP ‘{P.X VHBECT XOJIJIMHI™ AJl, BK/IoYBaL KOHCOTHMPAH
OTHeT 32 HHAHCOBOTO CHCTOSIHME KEM 31 ACKCMBPH 2012 T W KORCOMMMPAN OTHCT
3a nevanGara 1w sary6ara m ApYTMA BecOBXBATER JIOXO, KOHCOMHIPAN OTUCT 32
HpOMeHHTE B COBCTBERM KAIMTANL, KOHCOJIMAMPAH OTYCT 32 MADHIHMTE TIOTOLM 32
TOTMHATA, SABBPWEANA WA TA3M AATA, KAKTO H OGOGUIEROTO ONOBeCTABANC HA
CLIECTREHSITE CHETOBO/NH IOHTHKI H APYTHTE MOACHSTEHH TIPIJIOAHHSL

Or na

P 3a omuem

OTrOBOPHOCTTa 3a MSTOTBAHETO M JOCTOBEPHOTO NPEJICTABAHE HA TOZM
KOHCOZIH/IPaH (DMHAHCOB OTYET, B CHOTBETCTBHE ¢ Mesaynapouute
CTaHJAPTH 3a (MHAHCOBO OTUMTAHE, W 3a TAKaBa CHCTEMa 3a BLTPEIIeH

KOHTPOJI, ~ KAKBATO 0 Karo aa
M3TOTBAHETO HA KOHCOMMMPAHUAT (PUHAHCOB OTYET, KOHTO Ja He CHABPKA
B or JIQJIH Te ce JUBIKAT Ha M3VaMa K

TPEMIKa, € Ha PHKOBOJICTBOTO.

Omzosoprocm Ha 0dumopa

Hamara oTroBop! ce cBeKaa 10 Ha OJINTOPCKO MHEHHE m:pxy

031 oruer, ce Ha Hac

omur. Hammar omut Ge nposesed B c'wrrne’rcmue ¢ Me/mxyuaponﬂm’e
Tesu HA eTHYHW

MIBMCKBAHMA, KAKTO H OJIATHT 213 Gbie nnauupau n nponenen TaKa, ye Hue ;la
ce ybenMM B pasyMHa CTEMeH HA CHUTYPHOCT JIOKOJIKO KOHCONH/PAHHAT
(MHAHCOB OTYET He CHIBPIKA CHIIECTBEHH OTKIOHEHU.

OaMTHT BKJIIOYBA M3IT Ha TP pU € Ten Ha
OJIMTOPCKH ~ JIOKABATE/ICTBA ~ OTHOCHO ~ CYMMTE WM OTIOBECTABAHMATA,
npeJicTaBedd BHB (PUHAHCOBMA OTYET. VI3BpaHuTEe NPONEIYPH BABUCAT OT
NpPeNeHKATA HA OJMTOPA, BKI Ha or
B BBB oryer, nam Te ce
JTBJDKAT HA H3MAMa MM Ha rpemxa. [IpH H3BbpIIBaHeTO HA Te3H ONEHKM HA
PMCKA OJIATOPHT B3EMA MOJ BHUMAHHME CHCTEMATA 33 BHTPEIIEH KOHTPOJ,

p: ¢ n Ha oTuer
Ot cTpana Ha aa ia OZITOPCKH NPOLIEAYPH, KOHTO
ca npu Tesu HO He ¢ e/l H3pA3SBAKE Ha MHEHHE
oTHOCHO ! cTTa Ha 3a KOMTPOJI  Ha
npeaupum"ue'm OnuTHT CHUIO TaKa BIJIIOYBA OEHKA HA YMECTHOCTTA HA

u Ta Ha
OTCHKI, or KAKTO M ONEHKA HA
BBB oTyer.
8800 CauBen 15, Ivan Vazov Sir., office 4
v ABaw Basot” Nols, oduc 4 8800 san BULGARIA
MoBunen: 0BE7 213 189 59 887 213 189

E-mall: konstantinovs@gmail.com
Web: konstantinovaudit.com

omatantincag am.
konstantinovaudit.com




KoncmanmunoB

OIUT EOOL

Konstantinov
AUDIT Ltd.

Cumrame, 4e W3BBPMEHHAT OT HAC OJMT LPEAOCTAaBA JIOCTATHYHA M
TofxoziAma Gasa 3a H3PA3EHOTO OT HAC OJIUTOPCKO MHEHHE.

Mmuenue
B pesysrrar Ha TOBa, y0CTOBepABaMe, ye 110 Hale MHeHHe KOHCOIMAMpanust
oruer BBB BCHUKH CBIECTBEHH ACICKTH,
Ha “BYJITAP YEX WHBECT
XOJIIUHI” AJl kbM 31 JeKeMBpPH 2012 T., KaKTO H 3a HelHHATE
KOHCOJTMJAUPaHH (DHHAHCOBH De3Y/ITATH OT AEeHHOCTTa M 3a MapHMHHTE
NOTONM  Ba  TOJMHATA, 3aBbPHIBAINA  TOTABA, B  CHOTBETCTBHE C

T 3a oranTane.

Jloxaad espxy Opyeu 3aKOHOBU UBUCKEAHUS

CpriacHo M3HCKBAHMATA Ha Wi.38, al.4 OT 3aKoHa 3a CYETOBOJCTBOTO, HHE
MIpasABAME W MHEHHE OTHOCHO TomuITHHA KOHCOMMITHPAH nomau 3a
neinocrra. Hue Me HpervIes Ha T

3a JleHHOCTTa 3a 2012 T., UBTOTBEH OT PBKOBOACTBOTO Ha "EYI[]‘AP l{EX
MHBECT XOJJIUMHT” AJl. Tommuuus 10K1a/] 3a IeHHOCTTa ¢ paspaboTen B
CHOTBETCTBHE C WM3HCKBaHMATAa Ha wi33 aml u 2 or 3akoHa 3a

BOTO. O p1 Ta 3a Ha TO3H JI0K/IA/| ce HOCH OT
PBKOBOJICTBOTO.
Ilo name mMueHue

MOKJIA/ HA 3a ed 38 2012 T, Cb

BBB BCHYKH CB acnexTn Ha KOATO ce
ChIbpKa B OTHeT 3a CHIMA OTUETEH
nepUHOL.
Toanwuc:

JHesn KoncrantuHon
Perucrpupan ouTOp

24 aupHII 2013 TOAMHA
T'p.CiimBen, Bparapus

a
yA. L ABan BasoB” Nel5, oduc 4 8800 Stiven, BULGARIA

E-mall: konstantinovs @ E-mail: konstantinovs@ gmai
b Konatantmovaudit. com Web: konstantinovaudit.com

0857 213 183 ‘ Mobile: + 359 887 213 189



Koncmmmvm OTYET 3A IEYAJIBATA FUIH 3ATYBATA M IPYTUSI BCEOBXBATEH JIOXOJI
Toumata npioubama ta 41,12, 2012 rozuia
™ AN

"BYIATAP GEX HHBRCT XOJIIH]
20121, 20111,
fLra—— BGN'000 BGN'000
Tlpommkasaniy aeitnocTi
om L1 344 62
Tipoaykits 127 305
Croxn z 83
Veayru 217 149
Jpyeu npuxodu RS 2 170 L.._400
npuxodu 11 8 g
OG0 npuxoam ot i 599 1105
uxonoreck: 816) (1139)
VISIONSHaHH CYDOBHHH, MATEpHAIA M KOHCYMATH RN (13) (61)
'PaIXOIM 34 ILHILH YCAYTH (287) (645)
Pasxon 3a avopTHOALHH (239) (152)
Paaxoau 3a nepeonana (142) (151)
Iipyru pasxoau ¥ (35) (135)
Cymu 126 ) 166
Ce a wapyT T arnn
(6es mponykums) @ (a1
TIPOMEHH B HATMHOCTHTE HA FOTOBATA HDOAYKIIUR 1t HESARHPIENO
npousKOzCTRO © 307
pasxodu 17 @6) (50)
061110 PasxoAM OT MPOWIKABAIM AeiiHoCTH Gea
DAIXO/M 34 AANBINL ©900) (1.028)
Teuan6a/sary6a or onepaTusHaTa AeHHOCT
/oary s o (30y) 77
evantu u
Hemio 128, aun 125
y6a ot npean
DAIX0NM 30 UAHBIN 10 202
Pasxoj 3a gaubuy ot i 120, [} )
'y6a) 3a mepnoja ot
AeiiHOCTH 9 197
Tleuasn6a/sary6a 3a nepuosa 9 19
7.9 rpynaTa 5 g
) 4. 84
Jpy joxoR nero ot panbis - -
0 joxos 3a niepuoza 9 19
BT, 38 (PYNATA 5. M3
50 vuacrite 4 84

12,00 0,005 0,095

Cucrasuren:
EJIEHKA ZINHKOBA
Bavepur:
JIESTH KOHCTAHTHHOB ZaBepun cuanscio ogumopoku gokeg
Cmonsm , 21 MAPT 2013 T 2 4 0k 2013
‘Peeuompupan ogumop:
Dlenn KoHcmanmuhoB
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CTONHNE
93 TOXMNATA NPHIHOUBANTA HA 31.12.2012 FOANHA.
"BY/ITAP YEX MHBECT XOJULHHI™ AXX

Tpuaowe

sazaozr.  suizzonr.
AxTHE BGN'ooo BGN'oo0
Heresymu awrionn
u e 24 0 ass
u
22 o aw
trpronces penyraton 23 s
24 w
“Tupronckn u apyr neresyn ey 50
u v il L e 4672
p—
; w6 1108 250
Tex P! 2. 699 68
3
[ — 4 m
o 20
¥ Sce 20y 3869
o away R 658 [r7

COBCTBEH KAUHTAJ u IACHBI
Cobiermen ranwran

" 110t
Perncapipar amirar Tior Tior
on 2 307 S0

@unancon pesyrrar 2y 2147 21
Tiepaampencacrnn o RGP S0 T Z02
Tt/ arytn 3 roxuara s .m
OBug cobernen i i 6arz 6407
Mo . 668 1050

Herexyuin ncunn

Hereryup ropronesn 1 gpyo sk s we an
nackBic B e 916 475

[ —

Tewyun Tupronei

To
Iy
0o vexyt Hgemou., el

Hpexcraman )
HHOK. TOMA TOMOB /
Creransren:
EJIEHKA AHHKOBA
Banepua:

JEAH KOHCTAHTHHOR

Cwoasn, 21 mapr 2013
‘ZBepun cvanecwo ogumopcku gokneg

2.4 -0k 201

Petuompupan ogumop:
Renn KoncmanmunoB




KOHC OTYET 3A TE IOTOIM (IIPSIK METO/T)
38 FO/MNATA MPUKTIOUBAMA HA 31.12.2012 TOAMAA
"BYJITAP YEX WHBECT XOJITMHI" A/l

Mapwunn noTouu OT ONEparuBHA AciHOCT
Tloctsmenus ot kruenTH

TDauwanin #a gocTawsm

Ilnauanns 5a IEPCONA/A 32 COUMAIHO OCHIYPABANE
Tlnarenn nawbun (Ge3 KOPHOPaTHBHM AaHbI )
TUraTenn KOPNOpaTHBHM AAHBIN

Tonyseny Xy

20127, zor.

BGN'000 BGN'000
81 541

(713) (615)

(143) (148)

TlapHwI NOTIM OT HHBECTHUHONNA ACHHOCT

Tnamanis oa wa WM ABATORH Hanpyri
npesnpusTAR
TIOKYIIKA Ba HMOTH, MAILIHILH, CHOPTKCHHAS I oﬁopvnaue

oT nponaKGH A ApyTH axmnn

ALl
TMapuunm noTous or (bunaucnsﬁ Aefinocr
TlocTbneHna o NoAyHenH 3aemi
Tlnamanng 1o noAyueHH saeMn
Tonysern uxsn
Ilnatenn anxpyn
)] MM C] ¥ 1311013 i |

(333)
(299) (67)
121 an

RN -} S ) §

1180
(820) (511)

(27)
— )

Tpexcranaananu:
MH3K. TOMA TOMOB
Cueranuresn:
EJIEHKA IRHKOBA
Banepun:

AESH KOHCTAHTHHOB

Cwonan , 21 MapT 2013 7.
‘3aBepun cvanacho ogumopeku gokneg

204 -0k 200

Peaucmpupas ogumop:
esn KoHcmanmuxo8




OTaET3A KATUTTAZ

0 POZUHAT MpMICTIONBAIR Ha 31.12.2012 roHA

“BYJITAP YEX HHBECT XOJUAMHT™ AZU

Ofino coicueit T, npiiaAreRAT Ha
yuam

OBuo coiomasn
amumas,
2 6o cotirmoen:
OO pscpanmsarnl coremaen s Samhons
anumar oy vamuman .

BGN'ooo _BGN'oon _ BGN'0oo _ _BGN'0vo

TicuanGa/(sary6a) sa nepuoxa

VT WEEIIENY b COBCTReITAR KA

ER TR T

NGRS GO o 1A A0 .
S T

TcuanGa/(sary6a) sa nepuona

U e B COOCTRerI T

AR RCETIL T

P %k{

HHIK, TOMATOMOB | |

Cucramseren:

EJIEHKA HKOBA

Banepun:

MEAH KOHCTAHTHHOB

Cwonmu , 21 mapr 2013 7.

‘Saopun cuanecwo ogumopcku gokneg
24 -0 20m

Pesucmpupan ogumog:
Henn Koncmanmuno8




TEYTITAR YEX WHBECT XOMIIH™ ALl

rp.Cmousin, yi.”Xan Acnapyx” Ned, m.k. 141 ten.(0301) 6 23 79; daxc (0301) 6 26 12
E-mail: bechi@abv.bg

OTYET 3A AEMHOCTTA
HA OAUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE
HA BYJITAP YEX MHBECT XOJ1IAUHI Al (BYUX)
MPE3 2012 rOANHA

YBaxaeMu AKLuuoHepwm,

Mpe3 2012 r. BYUX npoab/mkn Aa Boan Aobpa NOAUTUKA NO OTHOLLEHUSITA MY C
nHBecTutTopute. EdekTuBHaTa KOMyHUKaums mexay BUYMX n HeroBuTe mMHBECTUTOPM,
perynatopHuTe opraHu, goHaosaTta 6opca v LleHTpaneH geno3uTtap U MeauuTe BUHaru
e 6buna OCHOBHa UEeNn Ha Tasu AenHocT. [enHoctta npe3 2012 r., KakTo mnpes
nocneaHnTe HAKONKO roanHu, 6e cBbp3aHa OCHOBHO C:

v NoaabpxaHe Ha edeKTMBHa KOMYHMKauMsTa C MHBECTUMLMOHHAaTA
obLwHoCT

v MoaabpykaHe Ha Aobpa MHGMOPMUMPAHOCT 3a AerMHoCcTTa Ha BUNX

v’ OcurypsiBaHe nNpoBeXxaaHeTo 3a 06wwo cbbpaHme Ha akumoHepute

v' AOMMHWUCTPATMBHO 0OCNY>XBaHE U CbAEMUCTBUE HA aKLMOHEpUTE

v' TlognomaraHe paboTaTa Ha ynpaBuTeNHUTE OpraHu

v MNoaabpxxaHe Ha edeKTMBHA KOMyHMKaUMSATa B rpynata Ha BUYMNX

Mpe3 wu3Teknata roaMHa e OCblecTBsBaHA edeKTVBHa Bpb3ka Mexay
yNpaBuUTENHUS OpraH Ha [ApPY>XeCTBOTO M HeroBuTe akuMOHEpW, KakTo W nuuata,
NPOSIBUIM UHTEPeC Aa WMHBECTUPAT B LEHHW KHMKA Ha APYXeCTBOTO, KaTto uM He
npenocTtaBsHa MH@OpMauuss OTHOCHO TeKyWwoTO (PMHAHCOBO M MKOHOMMYECKO
CbCTOSIHME Ha APY>XECTBOTO.

MNpe3 2012 rognHa BCMYKM 3acefaHna Ha CbBeTa HaAMpeKTopuTe Ca CBMKBaHU
CbIMACHO M3MCKBaHMSTa Ha 3aKOHOBUTE U BbTPELLUHWM HOPMM Ha XonauHra. NokaHuTe C
[AHEBHUA ped, NpUAPY>XEeHW OT MaTepuann KbM HEero ca usnpallaHu B CPOK [0 BCUYKM
yneHoBe. [MpoTOKONUTE OT 3acedaHusiTa ca BOAEHU N Ce CbXpaHsBaT HaA eXHo.

Matepuanute 3a 06uwoTto cbbpaHue 6sixa usnpateHn B KOH, bOB, LleHTpaneH
Aeno3nTap, a Cblo Taka 6s1Xxa KayeHW M Ha MHTEPHET CTpaHuuaTa Ha ApPY>XeCTBOTO U
BCMYKM aKUMOHEPW, NMOUCKaNM Aa ce 3arno3HasaT C TAX MMaxa Bb3MOXHOCT [ia HarnpassT
ToBa. PesynTtatute oT cbbpaHneTo 6sxa ornaceHn CbrilacHO M3MCKBaHUATA N CPOKOBETE
Ha HOpMaTuMBHaTa ypeaba u B UHTEPHET CTpaHMUaTa Ha XONAMHra.

Bcnukn HeobxoauMm oT4ETU M yBEAOMSIEHMS Ha APYXXECTBOTO Hsixa usnpaTeHu B
K®H,B®b 1 LleHTpaneH aeno3utap B 3aKOHOYCTAaHOBEHUTE CPOKOBE.



TEYTITAR YEX WHBECT XOMIIH™ ALl

rp.Cmousin, yi.”Xan Acnapyx” Ned, m.k. 141 ten.(0301) 6 23 79; daxc (0301) 6 26 12
E-mail: bechi@abv.bg

Pa3kpuBaHeTO Ha perynupaHa vHgopmauusi e B OCHoBaTa Ha nybnnyHOCTTa Ha
BCAKO JApyXecTBo. To ce wu3pa3siBa B Tekywo yseaoMmneHve Ha KOH, BOB u
obLecTBeHOCTTa OTHOCHO (PUHAHCOBUTE pe3ynTaTm Ha Aapyxectsoto. BYUX e
npeacTaBniO B 3aKOHOYCTaHOBEHMUSI CPOK — 90 AHM OT 3aBbpLUBAHETO Ha (pMHAHCOBATa
roAMHa M CrnasBallkM M3MCKBaHUSITAa 3a HEO6XOAMMOTO CbAbpXKaHWe CbrnacHo 4n.100H
ot 3MMMUK 3aBepeH OT AuMnioMupaH ekcnepT cyetoBoauTen lrogvweH GuUHaHCOB OTYET
kbM 31.12.2012 r. u3rotBeH B CbOTBETCTBME C MexayHapoaHUTe CTaHdapTy 3a
(pMHaHCOBa OTYETHOCT. [OAMWHMAT (PUHAHCOB OTYET € AOCTbMEH M HAa MHTEpHeT
cTpaHuuata Ha BYMX www.bcihsm.bg. [lpe3 wu3Teknata roanHa ApY>XeCTBOTO e
NpeacTaBnaA0 U BCUYKM MEXAMHHW, TpUMeceyHn (UHAHCOBM OTYETU /MHAMBUAYANHU U
KOHCONMAMPaHW/ B 3aKOHOYCTAHOBEHUSI CPOK, KakTo M HeobxoamMaTta MHdopMauust KbM
un.28, an.2 ot Hapeaba N22 3a npocnekTute nNpu NybanyHO npeanaraHe u AonyckaHe
[0 TbpProBus Ha perynvpaH nasap Ha NpocnekTuTe npu nybnnyHo npegnaraHe u
[AOrycKaHe [0 TbproBus Ha perynvpaH nasap Ha UEHHW KHMXA W 3a pa3KkpuvBaHe Ha
nHdopMaums OT NybnuuHUTE ApY>XeCcTBa W ApYyruTe eMUTEHTM Ha LEHHUM  KHWXKa,
B/MSelWa BbpXy LEHHUTE KHWXA., KaTo CblUMTe MoraT Aa ce HaMepsT Ha WHTepHeT

agpeca www.bcihsm.com v akumoHepuTe Ha XONAMHra MoraT Aa ce 3arno3HasiT C TSX.

Pa3skpuBaHeTo Ha MHdopMauns kbM KOH ctaBa upes3 nybnuyHute apyxecrsa E-
Register. Ype3 cucremata eMUTEHTUTE Ha LUEHHM KHMXa noaaBaT kbM KOH
M3ncKyemata Mo 3aKoH WHdopMaumsa. Ta BKAOYBA NepuoauMyHata  MHgopMauus
/roavwHnTe N TpuMeceyHuTe (pMHAHCOBM OTYEeTH, MHDOPMaUMS 3a ASMOBO ydacTue U
Apyra perynspHa nHgopMaums no 3akoH, NokaHaTa 3a cBukBaHe Ha OCA, maTepuanute
3a Hero, [potokona ot OC u pap. WHbopmauuaTa ce wu3npawa nocpeacrsom
cneunduyHn  enekTpoHHW QopMu. TS e KpunTupaHa, noanucaHa C YHUBEpcaneH
efleKTpoHeH noanuc, oduumanHa 1M obxsalla BaXKHW KOpropaTuBHWM Cbbutus. BYNX
pa3kpusa nHdopmauus npeg KOH ypes cucremara.

Pa3skpuBaHeTo Ha WHdOpMaums kbM BOB cTaBa C WHTerpuvpaHa cucrema 3a
pa3kpuBaHe Ha uMH@opMaums EXTRI. Cucrtemata EXTRI e cb3gageHa, 3a ga OTroBopwm
Ha WM3UCKBAHETO Ha un. 42 ot Hapepba NC 2 3a paskpuBaHe Ha MHQopMauus
nocpeacTtBoM enekTpoHHa cucteMa. C BbBexaaHeto Ha EKCTPU B ekcnnoataums

oTrnafa HyXxaaTa OT MNojaBaHe Ha [AOKYMEHTM Ha XapTus, TbW KaTo, MOAMMCaHU C
YHMBEpCaneH eneKTPOHEH MOAMUC MO CMUCHAA Ha 3akoHa Aa €NEeKTPOHHUS AOKYMEHT U
eNnekTpoHHns noanuc, ¢opmynsapute Ha EKCTPU umaT cunata Ha nofaBaHuTe A0
MOMEHTa M NoANMCBaHN COBCTBEHOPBYHO AOKYMEHTM.

BbB Bpb3ka C M3NCKBAHETO Ha u4n.43a v cneasawm oOT Hapeaba NO2 3a
npocnekTute npu nybnnyHo npeanaraHe M AornyckaHe A0 TbpProBusl Ha perynnpaHus
nasap Ha LUEeHHW KHWKa M pa3KpyBaHeTO Ha MHdopMaums oT NnybaMyHUTE ApyXecTsa U



TEYTITAR YEX WHBECT XOMIIH™ ALl

rp.Cmousin, yi.”Xan Acnapyx” Ned, m.k. 141 ten.(0301) 6 23 79; daxc (0301) 6 26 12
E-mail: bechi@abv.bg

Apyrute eMUTEHTU Ha LeHHW kHwka (Hapepba N92), BbB Bpb3ka € 4n.100T, an.3 ot
3MNNUK, BYUX paskpuBa npen obuiectBeHoCcTTa MHMOpMaumsTa no 4n.27, an.l ot
Hapenba N92, upe3 cneumanu3vpaHata ¢uHaHcoBa Meaust Investor.bg, upes
efleKTPOHHaTa Cn CTpaHuua: www.bcihsm.com.

BUYX e npueno Mporpama 3a A06p0O KOpNOpaTUMBHO YynpasieHne, KaTto B
OCHOBaTa Ca 3aserHanu MnpuHUMNUTE Ha 3aKOHHOCT, PaBHOMOCTABEHOCT M 3aluuTa
npaBaTa Ha BCUMYKM aKUMOHepu, OBEKTMBHOCT, MpPO3PayHOCT, A06pOHaMepeHOCT,
KOMMETEHTHOCT, CBOEBPEMEHHO W TOYHO pa3KpuBaHe Ha WHMOpPMaUUs CBbP3aHU C
(PMHAHCOBOTO CbCTOSIHME, pe3ynTaTuTe, COBCTBEHOCTTAa W ynpaBfieHMETO Ha
APYXXeCTBOTO.

KOMYHMKaUMOHHMST npouec B AENHOCTTa BPb3KW C MHBECTUTOPUTE BKJ/IHOYBA U
obmMeH Ha MHdopMauus BbTpe B rpynata. EaHa ot 3agaunte mu kato [IBU e ga ocuryps
OonTMManeH noTOK OT wuHopMauus OT AbllepHUTe apyxectBa KbM BYUMUX 3a
nepuoanyHaTa WHGOpMauMsi 3a AerHocTTa MM.  Ta3u [OelHOCT ce Hyxaae oT
HernpeKkbCHaTO YCbBLPLUEHCTBAHE U e OocCTaHe npuopuTteT U 3a 2012 r. owe noseye
cnel HenpekbCHaTOTO BbBeXAAHe Ha MO-BUCOKM M3UCKBAHWS 3@ pa3KpuBaHe Ha
NHbOopMaums.

bux wuckana pga 6naroaap$| Ha uJneHoBeTe Ha CbBeTa Ha [AUpeKTopuTe,
N3MbIAHUTENHUA OUPEKTOP N BCUYKU KONENN, KOUTO AOMPUHACAT 3a OCbLUECTBABAHE Ha
NONMNTUKATA 3a KOPEKTHU U eCI)eKTVIBHM BPb3KMN C MHBECTUTOPUTE.

Ennana Konuea
[vpekTop 3a Bpb3ku € UHBECTUTOPUTE



OTYET 3A AEMHOCTTA HA OAWUTHWNS KOMUTET
HA ,,BYJTTAP YEX MHBECT XOJN1IANHI™ AL /BYNX/
3A2012r.

YBaXxaeMu aKLlMOHEepH,

O6bwoTto cbvbpaHMe Ha akuumoHepuTe, npoBeAeHO Ha 29.06.2010 r Ha
OCHOBaHue pasnopeabata Ha un. 40, an.l ot 3akoHa 3a HesaBucummns ®uHaHcoB OauT
n3bpa CbBeTta Ha aupekTopuTe Ha BYUX Al 3a opraH, ocbluecTBABall (YHKUMUTE Ha
OanTeH KOMUTET Ha ApY>XeCTBOTO.

®yHKUMMTE Ha OanTHUS KOMUTET, cbrnacHo 3H®O ca cnegHuTe:

v/ y4yacTue B HabnoaeHNeTo Ha npouecute No MHAHCOBO OTYMTaHe BYUX;

v/ yyacTme B HabniogeHMeto Ha edeKTMBHOCTTa Ha CUCTEMUTE 3a BbTPELLEH
KOHTPON B APY>KECTBOTO;

v/ y4yacTne B HabnogeHneTo Ha edeKTMBHOCTTA Ha CUCTEMUTE 3a ynpaBs/ieHue
Ha pUCKOBETE B APYXECTBOTO

v/ y4yacTtue B HabnoaeHNeTo Ha He3aBUCUMUS (PMHAHCOB OAUT B APYXXECTBOTO;

v/ yyacTMe npu W3BLPLWIBAHETO HA TnMpernea Ha He3aBUCMMOCTTa Ha
perncTpupaHms oauTop Ha ApPYXXeCTBOTO B CbOTBETCTBME C WM3UCKBAHMSITA Ha 3aKOHa U
ETMYHMS kopgekc Ha npodecMoHanHUTe CYeTOBOAMTENN, BKKYUTENHO OTHOCHO
NpeAoCTaBSAHETO Ha AOMbJHUTENHM YCIYrn OT PerncTpupaHus oaMTOp Ha OAMTMPAHOTO
APYXXEeCTBO, KakTO M OTHOCHO 3arnjiaxmTe 3a He3aBMCUMMOCTTa Ha pernctpupaHns oguTop U
NpeanoXeHUTe MEPKM 32 CMEKYABAHETO UM;

v/ yyacTue npv U3roTBAHETO M NPEACTaBAHETO Ha [O0AMLWHOTO 060 cbbpaHue Ha
aKLUMOHEpUTE Ha Mpenopbka OTHOCHO M360pa Ha perncTpupaH OAUTOP, KOWTO Aa W3BbPLLK
He3aBNCMMUS (PUHAHCOB OAMT Ha APYXXeCTBOTO;

v' U3roTBsHe M npeactaBsHe npen PegosHoTo O6WO cbbpaHne Ha akuMoHepute
Ha OTYeT 3a AeMHOCTTa Ha OAWUTHUSA KOMUTET NPe3 CbOTBETHUS OTUYETEH NEpPUOA.

1. TpouecuTte no ¢purHaHcoBo oTumTaHe B ,BUNX" ALl n edeKTMBHOCT Ha CUCTEMUTE
3@ BbTPELIEH KOHTPO/ B APY>XXECTBOTO

MNpe3 2012 r. pbkoBoacTBOTO Ha ,BYUX" ALl e npunarano nocneaosaTenHa
afileKBaTHa CYETOBOAHA MOMUTUKA WU HEMOCPEeACTBEHO € KOHTPONMpasno npouecuTe Ha
(bMHAHCOBO OTUMTaHe B NpeanpusTUETO. To ce e Npuabpkano kbM aencteawmte MCC , kaTo
(PUHAHCOBMTE OTYETM Ca W3rOTBSAHM Ha NPUHUMNA Ha AENCTBALOTO NpeanpusiTue.
PbKOBOACTBOTO € OTroBOPHO 3@ KOPEKTHOTO BOAEHE Ha  CYETOBOACTBOTO, 3a
Lienecbobpa3HOTO ynpaBneHe Ha aKkTUBUTE U 3a NpeanpueMaHeTo Ha HeobxoammMnTe Mepku
3a u3bareaHe Ha eBeHTyasIHM 310ynoTpedu 1 Apyrn HepeaHOCTy.

B cboTBeACTBME C M3UCKBaHUSATA Ha 3akoHa 3a Ny6AMYHOTO npeanaraHe Ha LEeHHM
KHUXXa pefloBHO ca U3roTBsHW 1 npeactassHu ot ,BYUX" AL Ha KomucusaTa 3a pmHaHCOB
HaA30p W Ha perynvpaHvs nasap Ha ueHHW KHuxa npes3 2012 r, ToOYHU, AOCTOBEPHU U
3aabnboyeHn TpumeceyHu n roguwHn ®MHACOBKU OTHETM Ha HeKoHconuanpaHa 6asa.

OcbllecTBABaHETO Ha edeKTUBEH BbTpELeH KOHTpon € 6un eanH OT OCHOBHUTE
NPUOPUTETU B AEMHOCTTa Ha PbkoBoacTBoTO Ha ,,BUNX" Al npe3 2011 r.

Ha ocHoBaTa Ha ropemusnoXeHOTO opraHa, ocbluiecTBsiBall (YHKUMUTE Ha OAMTEH
komMuteT Ha Ha ,BYUX" Al KoHCTaTMpa, 4e B [APYXECTBOTO Ce OcCbllecTBsBaT



3aKOHOCHO6Pa3HM U AENCTBEHO KOHTPOSIMPAHM NPOLIECH MO (PMHAHCOBO OTUYMTAHE.

2. EEeKTMBHOCT Ha CUCTEMUTE 3a YNpaB/ieHEe Ha PUCKOBETE

Mpe3 2012 r. PwbkoBoactBoTO Ha ,BYUYMX" Al e ocbwecTBsBano epeKTUBHO
yrnpaB/fieHne Ha PUCKOBETE Ha APYXeCTBOTO Ype3 npunaraHeTo Ha edekTMBHa cucTeMa 3a
TSXHOTO MPOrHO3MpaHe U KOHTponupaHe. MoapobHo onMcaHue Ha pUCKOBETE Ce CbAbpXKaT B
FroanwHmna goknaa Ha CbBeTa Ha AMpeKTopuTe 3a AerHocTTa npe3 2012 r. Ha ,BYUX" AL,
N3roTeeH 1 npeactaseH Npes O6WOTO cbbpaHMe Ha akuMoHepuTe.

OanTHMaT komuteT Ha ,BUUX" ALl KOHCTaTUpa, 4Ye [APYXECTBOTO peanu3upa
eeKTUBHO ynpaB/ieHe Ha PUCKOBETE.

3. HabniogaBaHe Ha He3aBUCMMWUS (PUHAHCOB OAUT B CbOTBEACTBME  Ha
N3UCKBaHMUATaHa 3akoHa U ETMYHMA Kofekec Ha NpodecMoHanHuTe CYHETOBOAUTENN, Npernes
Ha HEe3aBMCMMOCTTA Ha PEerncTpupaHvs OAMTOP Ha [PYXECTBOTO B CbOTBETCTBME C
M3MCKBaHUSATA Ha 3aKoHa M ETMYHMSA KOoAEeKC Ha NpodeCcMoHanHnTe cHeToBOAUTENN

B cboTBETCTBME C M3MCKBAHUATA Ha 3aKOHA 3@ CYETOBOACTBOTO, TbProBCKUSA 3AKOH.
3akoHa 3a nybnMyHO npepnaraHe Ha UEHHWM KHMXKA, KaKTO M C M3UCKBAHUATA KbM
He3aBMCUMMUS (DMHAHCOB OAMT Ha MpeanpuaTUaTa No 3akoHa 3a He3aBUCUM (PMHAcoB OauT e
M3BbpLIeH He3aBucuM ¢uHaHcoB oauT Ha ,BYUX" AL oT pernctpupaH oautop [esH
BeHenvHoB KoHcTaHTMHOB N2 652, KOWTO € peaoBHO M3bpaH 3a He3aBMCUMM OAUTOpP OT
O6woTo cbbpaHme Ha akumoHepuTe Ha ,BYNX" AL, npoBeaeHo Ha 29.06.2012 r. JoknaabT
Ha He3aBUCUMWSA OAMTOP, U3rOTBEH B CbOTBEACTBME C MexAayHapoaHWUTEe CTaHAapTW 3a
(pnmHacoBO oTUMTaHE e npeacTaBeH Ha O6WOTO CbbpaHne Ha akumoHepuTe.

B cvoTBeacTBue ¢ pasnopenbute Ha un.40 Ha 3akoHa 3a He3aBUCUM (PMHAHCOB OAUT
OanTHUAT KoMUTET Ha ,,BUMNX" ALl KOHCTaTMpa ,4Ye He3aBUCMMUSIT (DUHACOB OAMUT € NpoBeaeH
Hanb/HO 3aKOHOCLOOPA3HO, MPU CTPUKTHO CNas3BaHe Ha M3MCKBaHUATA KbM HE3aBUCUMUS
(PMHAHCOB OAUT Ha NpeanpusaTUsSTa M B CbOTBETCTBME C MexayHapoaHuTe CTaHaapTu 3a
(PMHAHCOBO OTYMTaHE.

MN3BbpLUEHNAT npernea Ha He3aBUMCMMOCTTa Ha pernctpupaHus ogutop Ha ,BYNX"
Al B CbOTBETCTBME C W3UCKBAHUATA HA 3aKOHA W HA ETUYHMA KOAEKC Ha
npodecnoHanHUTe CYETOBOAMTENN MOKa3Ba, Ye [desH BeHennHoB KoHcTaHTMHOB N2 652
M3UA10 NOKPUBA U3NCKBAHMATA 3a HE3ABUCMMOCT Ha perncrpupaHus oamtop Ha ,BYUX" AL.

HesaBucumustr oamtop Ha ,BYUX" AL uwHdbopMupa OAUTHUS KOMUTET 4Ye He e
NpeaocTaBsan Apyrn ycnyru Ha APY>XeCTBOTO WM Ha YIeHOBE Ha pbKoBOACTBOTO npe3 2012 r.
N3BbLH oauTa.

4.MpeactaBsaHeTo Ha MOAMWIHOTO O6WO CbbpaHMe Ha aKUMOHEpUTE Ha MpenopbKa
OTHOCHO M360pa Ha PerncTpupaH o0aMTOp, KOWTO Aa M3BbPLUM HE3ABUCUMUS (PUHAHCOB OAWT Ha
Apy>ectBoTo npe3 2013 r.

OAMTHUMAT KOMUTET Le npenopbya Ha obwoTo cbbpaHne Ha akumoHetuTe B ,BUYNX"
Al na w3bepat [esH BeHennHoB KoHcTaHTMHOB N2 652 3a npoBepka WM 3aBepka Ha
roavwHunsa duHaHcoB oTyeT 3a 2013 .

OONTEH KOMWUTET
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