ITPHIJIOKEHHUA KEM MEXKITHHHHAT ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 I'O/JMHA

Beuuxu cymu ca 6 xunsiou 6vazapcki 1e6a, 0C8eH axKo He € HOCOYEHO Opyeo

4,06. OcHOBEH A0X0/J HA AKIHA B JIeBa

Hlecr
Mecena na HlecT mecena
2017 Ha 2016
Herna nmeyan6a 3a oryeTHUs nIcpuoa B OBATAPCKH JICBa (214 482) (179 363)
Bpoit akuuu kbm 31 nexemspu / 30 roHH 15 000 000 13 500 000
OcHoBeH 10x04 HA aKuus B ObJrapcKH JieBa: (0,0161) (0,0133)

5. CpenxH cbe CBbp3aHH JIHLIA

Hpe3 roAuHATa APYXKECTBOTO € OCBILICCTBABANIO CACIKH ChC CACAHUTC CBBP3aHH JIHIA.

ApyxecTBO Bup Ha cBbp3aHOCTTA
Tepa Komronnxketimsue AJL JpIepHO APYXECTBO
Tepasoiic EAJ] JblnepHO Opy*KECTBO
Tepa Komynukejumae JOOEJI Cxomnjie JBIIepHO APYKECTBO
Global Teracomm Inc., USA JniuepHo ﬁPYX(eCTBo
Tepaxomm Po C.P.JI. JpmepHo ApyKECTBO
Allterco PTE.LTD . HbImepHo ApyKecTBO
Antepxo Poboruxc EOOJ JbmepHo apyxecTBoO
Antepxo ®unanc 00/ JpInepHoO ApYXECTBO
Anrepnicii EOO/] JBbIuepHo ApyKeCTBO
Allterco Co. Ltd. Taiinanz JBIDepHO APYKECTBO
Allterco SDN Malaysia JBIIEpHO APYKECTBO

Hpe3 roguHaTta APY>XKECTBOTO € OCBIICCTBABAIO CACIIKH ChC CBBP3aHH JIULQA, JAHHHTE 3a KOHUTO Ca

NPpEaACTABCHH I10-I0JTY !

IlecT mecena IHlecT mecena
JIOCTABKH OT CBLP3aHH JHLA, B T. 4. : Ha 2017 Ha 2016
JocraBku Ha CHETOBOIHH YCIYTH OT: 35 33
—  JlbuwepHHU Opy»KecTBa, B T.U. 35 33
e  Anrtepxo @unanc OO0/ 35 33
JlocTaBKHM HA JIHXBH OT: 12 35
o  TepaKomionukeitimsuc A/l 1 4
e  Tepasoiic EA/] 11 10
O61uo: 47 47

Cvnpogosicoaugunie 6eRelCKU €a Hepa3oeHa Yacni om npurodiceHne QUHaHco8y omvemu, Cmp.41 om50
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Beuyku cymu ca 6 xunsiou 6vaeapcku 1e6a, 0céeH ako He € NOCOYEHO Opy20

Ilpoaan0u Ha CBHP3aHH JIHLA, B T.4.:

IllecT mecena

o

ALLTERCO

IecT Mecena

IIpoaasm0u Ha yCJIyrH H APYrH 3a:
— /IbIuepHH Apy’KeCcTBa, B T.4.:
e Allterco PTE.Ltd.

e Teracomm Ro SRL

e Tepa Komynukejurac JIOOEJ], Makeaonus

o Tepa Komronuketimsae AJl

e Tepasoiic EAJ]

e Global Teracomm Inc., CAII]
e Aurepko Poboruxe EOOJ]

e  Aumrepko @unanc OO0/

e Aureprieii EOOJL

o Allterco SDN, Manaiizus
IIporax6u HaemH 3a:

— JbluepHH ApyIKeCcTBA, B T.4.:
e Tepa Komronukeitimsue AJl
o  Tepagoiic EAJ]

e Anrepxo PoGornke EOO/J]
O61yo:

6. YCJI0BHH 33JbJIKEHHA H AHTA2KHMEHTH

BH/ o0e3nedeHlie aaTa CPOK
JHorosop 3a
TIpeXBLPJIFHE Ha
cOOCTBEHOCT BBPXY
¢uHaHCOBO
obesneyeHye oT
15.07.2015r,,
yIbKeH ¢ Anexc Ne 1
KbM HETO OT
13.07.2016 1.

13.07.2016r. 14.07.2017T.

JloroBop 3a GaHkoBa
rapaxrg No
LGISS26634/15/VV

13.07.2016r.  15.07.2017T.

IIpemBapurenen
JIOTOBOD 3a Ipojiaxsda
Ha IPYXeCTBEHU
JISUIOBE

CHITIaCHO
YCIIOBHSTA HA
JIOTOBOpa

26.04.2017

7. Kuaro4os ynpaBjieHCKH NnepcoHas

HM3nbnaunrennu AUPCKTOPH:

cyMa

21621,60 eBpo

21621,60 eBpo

1 800 000 eBpo

Ha 2017 Ha 2016
229 208
43 28
41 166
2 13
38 209
33 90
23 10
28 3
1 -
2 -
18 -
129 226
79 199
15 27
35 -
358 1180
obe3neyeHo
B3eMaHe/H3TbJIHeHHe B monza Ha
PAU®AN3EH
B3eMaHe 110 JloroBop 3a BAHK
6aHKoBa rapaHims Ne
LGISS26634/15/VV %%M AP
JloroBop 3a HaeM BEPTHUI'O
TIpermara 150 000 eBpo g);(eﬂ Ed Ed
JIETIO3UPaHU B CKPOY Jrr——
cMeTKa 00/

Conposoxcoaugume 6enexcki ca Hepasoeana 4acn o NPUROICeHUNe DUHAHCOBU oniventy.
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IIPHJIOKEHHA KBEM MEKITHHHHA ALLTERCO

OUHHAHCOB OTYET KBM 30 FOHH 2017 I'O/JHHA

Beuuxu cymu ca 6 xunsion 6vbaeapcki 1eéa, 0C6eH aKo He € NOCOYEHO Opy2o

1. IOpuanueckn craryt u 001a HHpOpMAaLHA 32 APYKECTBOTO

“Anrepko” AJl, rp. Codust ¢ Briucano B Thproeckus perucTsp KbM AreHuus no uceanusaTa ¢ EMK
no Byscrar: 201047670. IpyxecTBOTO € CbC cepanuiue U aapec Ha ynpasieHue rp. Codus, padion Opua
kynen, 6yn. Huxona Ilerkoe Ne 81, er. 4. Aapec 3a xopecno"aenuus: P Bwarapus, obmact Codus
(ctomuua), obmuna Cronuuna, rpax Codwust, Ilomencku xox: 1404, Oyn."Bbearapms” Ne 109, er. 8.
JIpy>KeCTBOTO € PEruCTPHPAHO C OCHOBCH KaruTai ot 5 488 000 /mer  MHIHOHA  YETHPHUCTOTHH
ocemaecer U oceM xuasau/ nB., pasnpeacneH B 5 488 000 6pos oOMKHOBEHM MOMMEHHH aKLHHK C NMPaBO Ha
raac ¥ HOMMHATHA CTOMHOCT 1 nB. Beska. Peructpupanust akumonepen kamurtain Ha “Anrepko” AJl e
BHECEH HM3L10. B xpast Ha 2015 r. kanutana 6eme yBeauueH A0 13 500 xu.iB. 4pe3 mapuvyH U HETTAPHYHH
BHOCKH. B kpas Ha 2016 r. xanuramst e 15 000 xm. eBa, clex YCnelHo PeaaTM3upato IIbPBUYHO MyOIHIHO
npeanarade Ha beirapcka ®onnosa Bopca.

OcHoBHa aeitHOCT Ha ,,Antepro” AJl ¢ mpuaoOuBane, yIpaBieHUE, OLICHKA U nMpoaaxda Ha ydacTus
B OBArapcku M 4WyXKACCTPAHHH JPYKECTBA, NpHAOOWBaHE, ynpaBieHHe M npojaxba Ha obnuramy,
npuaoOuBaHe, OLUECHKA M NpoAaxOa Ha NMATEHTH, OTCTBIIBAHE HA JIMLCH3H 32 H3NOA3BAaHE HA TATCHTH Ha
JPY)XeCTBa, B KOMTO J{py>KeCTBOTO ydacTBa; QHHAHCHpaHE HA APYXKECTBA, B KOUTO JIpy»KECTBOTO y4acTsa.

HpyxecTBoTO Cce ynpasisiBa u npeacrasissa or Ceeriun Toxopos u Jumursp JJUMHTPOB.

2. basa3a usrorBaine Ha HHAHPUAYATHHS GHHAHCOB OTYET H CYETOBOAHH NPHHIHITH

2.1.1. ba3za3a cbcTaBsiHe HA GHHAHCOBHS 0TYET

Tosu unauBHAyasieH GHHAHCOB OTYET HA ,,Antepko”’ AJl € CbCTaBeH BbB BCHUKH CBLISCTBCHH aCICKTH, B
CHOTBETCTBHE ¢ H3MCKBAHUATA HA MexayHapoauuTte cranaapta 3a ¢unancoso oruutane (MCPO), usnaneau
or CopBeta mo MexayHapoxuu cueroBogHu ctrangaptd (CMCC), komro ce cbcrosaT or MexmyHapomHu
cTaHzapTH 3a PUHAHCOBO OoT4MTaHE, MEXAYHAPOIHH CYETOBOJHH CTAHAAPTH H OT Pa3sCHEHHUATA 33 TAXHOTO
npuiarase, paspadorenu ot Komurera 3a pazsacuenus sa MC@O (KPMC®O), npretn ot EBponelickusa cb103
U npwiokumu B Penybinvika buirapust.

ITvpeonauanno npunazane Ha HOBU UIMEHEHUS KbM CHU{ECMBY8Al{U CMAHOAPMU U PDA3ACHEHUS,
6/1€31U 6 CUNA HPe3 MEeKYU{Us OmuemeH nepuoo

CreqHuTe HOBM M3MCHEHHS KbM CBINECTBYBAIM CTAHAAPTH W pa3siCHEHM, nzaaacHu or Cpsera 3a
Mexaynapoauu cyerosoguu cranaaptd (CMCC) u npueru or EC ca Bieznn B cuna 3a TEKyIIHs OTYETCH
MCPHOL!

s KPMC®O 21 Hamosu, mpuer or EC na 13 ronm 2014r. (B cunma 3a rOAMIIHM NEPHOJH,

sarouBaliy Ha uinu ciaeq 17 ronn 2014r.)

Cunpogoxcoaugunie DERENCKU Ca HePA30eHA Hacn! 0l NPUROJICEHUNE QUHAHCOBU ONHEM . Cmip.9 om50
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HPHJIOKEHHU A KBM MEJKTTHHHHUA ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 I'OJJMHA

Beuuru cymu ca 6 xunsou 6vaeapcku ieea, 0C8eH ako He € NOCOHEHO OPY20

* M3menenus Ha pasmauau cranaaptu [lonobpenns Ha MCOO (umksn 2011-2013), npousTryamm
OT FOAMIOHUS TPOEKT 3a moxobpenus Ha MCPO (MCDO 1, MCPO 3, MCDO 13 u MCC 40)
OCHOBHO C LIEJI OTCTPAHsBAaHE HA MPOTHBOPCYHS U HU3ACHABAHE HA (HOPMYTHPOBKH- MPHETH OT
EC na 18 mexemBpu 2014r. (u3MeHEHHATA ca IPHUIOKUMU 33 TOAMLIHH IEPHOAH, 3AITOYBAIIH HA

unm caen 1 sayapu 2015r.);

HpHeMaHeT 0 Ha TC3H H3MCHCHHSA KbM CBINCCTBYBALIUTE CTAHAAPTH U PA3ACHECHUS HC € AOBCIO A0 NPOMCHH

B CUCTOBOJHATA MMOJUTHKA Ha J{pykecTBOTO.

Cmanoapmu u pasacrenus, uzoadenu om CMCC u npuemu om EC, koumo ece ouje He ca 61e3/1U 6 Culd

PBKOBOACTBOTO € HANpaBHWIO MPOYYBAHE H € ONPEACHMIO, Y€ TE3M NPOMEHH He Omxa okasamd

ChIICCTBCHO BJIMSHHC BBPXY CUYCTOBOAHATA HOJUTHKA H BBPXY CTOMHOCTUTE H Knacn(bmcaunﬂ’ra Ha

AKTHBHTE, MACHBHUTC, ONCPALMHUTEC M PE3YNTATUTEC HA APYXKECTBOTO, ¢ UIKIIIOUCHHC Ha CICAHHS CTAaHAAPT,

KOWTO OH MOI'BJI 1A MMA BIIMSHUE,

Usmenenne na MCC1 Tpencrapsse Ha ¢uHaHCOBHU oTueTH - IHHIIMATHBA 32 ONOBECTABAHE - IPUCTO
or EC na 18 nexkemBpu 2015 r. ( B cuia 3a FOAMINHH NMEPUOAH, 3aIOYBAINM HA WIH CieA 1 sHyapu
2016 )

3a MOCOYEHHTE TIO-AO0NY HOBH CTAaHAAPTH,  NPOMEHEHW CTAHJAPTH M [IPUETH ThIKYBaHH,

PBKOBOACTBOTO HA APYKECTBOTO € MPCLEHUIIO, UC TC HE OMxXa HMaJIK NOTCHUHAJICH Cq)eKT 3a CUCTOBOAHATA

IMOJIUTHKA U BBPXY CTOHHOCTUTE U Kﬂacmbnkaumna Ha aKTHBUTC, IIACUBUTEC, ONCPALUHNUTE U PEIYITATHTC Ha

JAPYKECTBOTO, & HMEHHO!

Hsmenenus Ha pasmuynad cravaapty [logobpenus sa MCPO (umksa 2010-2012), nponsruyainu ot
FOAUINHUS TPOEKT 3a noxodbpenus Ha MCHO (MCDO 2, MCPO 3, MCPO 8, MCDO 13, MCC 16,
MCC 24, MCC38) 0CHOBHO ¢ LIeJ1 OTCTPAHABAHE Ha MPOTUBOPEYHA U 3SACHIBAHE Ha GOPMYIHPOBKH
mpuetn ot EC Ha 17 nmexemepu 2014 (u3MeHeHuSTA Ca NPHIOKHMH 33 TOJUINHHTE IICPHOMM,
3arouBainy Ha U cnen 1 despyapu 2015r.);

Wsmenenne Ha MCC 19 Jloxoau Ha Hactu nuua - [Inanoee ¢ nedpuuupanu aoxoau: BHocku oT
naeru jauna — npuerd ot EC va 17 aexkemspn 2014r. (B criia 3a roguIIHY NEPHOAH, 3aNOYBAIIM Ha
unu cneq 1 ¢pespyapu 20151);

Hsmenenue na MCC 16 Mmorn, mammuan u csopwikenus 1 MCC 41 3emenenue - 3emenenue:
TUIOACAAMHH pacTeHus (B CHiIA 3a TOAHIIHY IICPHOAY, 3aIIOYBAINY Ha MM cnen 1 aayapu 2016r.);
Wamenenne na MCC 16 Mmorn, mammuu u cvopbkenus 1 MCC 38 HematepuanHu aktuBu —
H3acHsaBaHe HA AOTMYCTHMHMTE MCTOAH 3a aMOPTH3aLMs (B CHa 3a FOAHIIHH IEPHOAH, 3aTI04BAILM HA

wuid caen 1 suyapu 2016r.);

Cunpososicoatyunie 6enedlcKU ca Hepasoeana 4acm om nPURoXceHIme QUHAHcosu omyen. Cmp.10 om50
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TIPHIIOKEHHUA KM MEJK/IMHHHA ALLTERCO

OUHHAHCOB OTYET KBbM 30 FOHH 2017 I'O/[MHA

Beuvku cymu ca 6 xunsaou 6vrzapcku 1e6a, 0céeH aKo He € NOCO4eHo Opyeo

Nzmenenne Ha MCPO 11 CeBMecTHH cnopa3syMeHHs — CUETOBOAHO OTYHTAHE HA MPUAOOMBAHE HA
y4acTHsl B CbBMECTHA ACHHOCT (B CHJA 3a FOAWIIHM MCPHOAM, 3aMOYBALIH HA WIH ciel 1 sHyapH
2016r.)

Mamenenne na MCC 27 MnauBunyannun ¢guuaHcoBH ortdeTH — Meron Ha coOCTBEHHs KamuTan B
€aMOCTOATENHNUTE (UHAHCOBU OT4YETH (B CHJA 32 FOAMIIHM IIEPHOAH, 3aI0OYBALIM HA WIH ciaen 1
aryapu 2016r);

Hamenenus Ha pasmuunn crasaaptd [logoopenus vHa MCOO (uuxsn 2012-2014), npousrugamu ot
roaumHusg npoekT 3a nogobperus Ha MCOO (MCDO 5, MCDO 7, MCC 19 u MCC 34) ocHOBHO ¢
LEeJd OTCTPAHSBAaHE HA MPOTHBOPEYMS M M3ACHABAHE Ha (GOpMyTHpPOBKH (M3MECHEHHATA Ca

IPUIIOXKHMH 33 TOAUIIHH IICPUOAH, 3aII04Baliy Ha uiu ciel | suyapu 2016r.);

Cmanoapmu u pazsicienus, uzoadenu om CMCC, koumo éce owje He ca npuemu om EC

KoM JaTtaTta Ha Uu3JaBaHC Ha TO3H UHAUBUAYAJICH (bHHaHCOB oTUCT €a U3aaACHHU, HO HC Ca IIPHUCTHU OT

EC, HOBM cTaHZapTH U Pa3sSCHCHHUS, KAKTO H POMCHHU B CTAHJAPTH U PA3ICHEHHUS, KOUTO HE ca OHIIH IpHUEeTH

3a MO-PaHHO NPHJIOKEHUE OT APYKECTBOTO. PHKOBOACTBOTO € HANPABHIO MPOYYBAHE M CUMTA, Y€ TE3H

MPOMCHH HEC Omxa okazanu CBILUCCTBCHO BJIMAHHUC BBPXY CUHCTOBOAHATA IIOJIMTHKE H BBPXY CTOMHOCTHTE U

Knacn(bnxaum"ra Ha aKTHUBUTC, NACHUBUTC, OIICPALMHUTC H PCIYATATHTE HAa APYXKCCTBOTO, ¢ U3KIIOUCHHUC Ha

CJICOHUA CTaHOapT, KOMTO OM MOrba Ja UMa BJIIUAHHUC |

* MC®O 15 Tpuxoau OT AOroBOpH ¢ KJIHEHTH (B CH/IA 3a TOJUINHH MCPHOAH, 3AMOYBAIKA HA MM

cnexn 1 sayapu 2018r.);

3a TOCOYCHHTE IIO-g0Jy HOBH CTAaHIOApPTH, NPOMCHCHH CTaHAAPTH H TIIPHCTH TBJIKYBAHHA,
2

PBKOBOACTBOTO Ha JAPYXKECTBOTO € MPELEHWIO, Y€ T¢ He OMxa MManu noTeHIHaneH edekr 3a

CYCTOBOAHATA IMOJIMTHKA U BBPXY CTOHHOCTHUTE H Knacnd)nxaunma Ha aKTHBHUTC, HaCHBI/lTe, OICpaLnuuTe

U PE3YJITATHUTE Ha APY>KECTBOTO, 2 HMEHHO!

MC®0O O®unancoru usactpyMeHTd: OnoBecTsBanus (B CHJa 332 FOAMIIHM MEPHOIH, 3arI0YBAIIM HA
unu cnen 1 suyapu 2018 r.)

MC®O 9 dunancoBn HMHCTPYMEHTH (B CHJIAa 3a TOAMIIHH IICPHOAH, 3AIOYBAINO HA HIHM ClEX
1 suyapu 2018 r.);

MC®O 14 Pasueru 3a perynaTopHH OTCPOMEHH CMETKH (B CHJIA 3a TOJUINHH NCPHOAM, 3aNI0UBAINH
Ha wi ciex 1 suyapu 2016 1.);

MC®O 16 JIuzunr (B cHiIa 3a roAMUIHN IEPHOAH, 3aNIOYBALIM HA WM cnen 1 auyapu 2019 1))
Wamenenuss va MC®O 10 Koucomuampanu ¢unancosu otrueru u MCC 28 HuBectuuuu B

ACOLIUHPAHK U CBBMECTHH IPCANIPUATHA — l'[po,ua>1<6a HJIH BHOCKA Ha aKTHBU MCXKAY HHBCCTUTOD H

Cunpogosicoagume beiescku ca HepasoeaHa Yyacm o NPUIodcenunle QUHAHcoay omuenit. Cmp.11 om50

4



>

HPHIIOKEHHU A KBM ME)KJTHHHNA ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 I'OJ[MHA
Beuyku cymu ca 6 xunsaou 6vazapcku neea, 0ceeH ako He € NOCOYEHO Opy20

HETOBO ACOIMHUPAHO WJIH CBBMECTHO NPEANPHATHE (B CHJa 33 TOJUIIHH NEPHOAH, 3aIOYBAIIM HA

nunmu caen 1 ssayapu 2016r.);

»* Usmenenns Ha MC®O 10 Koncommaupanu cdunancosu oruetu, MCPO 12 Onosecrasane Ha
nsnose B apyrd npeanpustig 1 MCOO 28 MuBecTiny B aCOUMUPAHU U CbBMECTHH MPEANPHATHS
[NMpunarase Ha U3KJIIOUEHHETO 32 KOHCOMMAANHMS (B CHJIA 3a FOAMIIHH MEPHOIH, 3arO4Bally HA UM
cnex 1 suyapu 2016r.);

*» MCC 12 Janbum BbpXy A0xoAa ( B CHia 3a TOTHUIHU IEPUOAH, 3aTIOYBAINHN Ha MM Clel 1 aHyapu
2017r)

PbK0BOACTBOTO Ha JIPy»KECTBOTO € MPELICHHIIO, Y€ NPHIATAHETO Ha XE/DKHPAHETO Ha MOpThEiIH oT
(duHaHCcOBH akTHBY U nacuBu ceraacHo MCC 39: Qunancosu uncmpymenmu. Ilpusnasane u oyensagane,
HAMA A OK&XKC ChINECTBEH ePEKT BBHPXY (UHAHCOBHS OTYET, aKO €€ NPUJIOKH KbM OTYETHA JaTa.
TpyHIMIHTE 32 OTYHTAHE HA XEHKUPAHETO, OTHACALIO Ce A0 MOpTdCEHIn OT GHHAHCOBH AKTHBH H

nacusH, He ca npuetH ot EC u Bce olme He € peryaupaHo.

2.1.2. OcHOBHH NpeoJI0ZKeHHSI

Tekvio HauYHCIgBaHE B

duHaHCOBUTE OTYETH, ¢ H3KIOoycHHEe HAa OTuera 3a MAPHUYHHTC MOTOLM CE CBHCTABAT Ha Oasa
NpUHLMIA HA HAauucisBaHeTo. IIpu Tasu 6asa edekTUTE OT CACNKUTE H APYTHTE CHOMTHS CC IPHU3HABAT B
MOMEHTA HA TAXHOTO Bb3HHMKBAHE, a HEC Korato me ObJaT NIATCHH HIH NMApUYHUTE CPEACTBA HIIM TEXHUTE
exBuBajeHTH. CBIIUTE CE OTpassBaT B CYCTOBOAHHUTE 3AIMCH M CC OTUMTAT BBB (DHHAHCOBHUTE OTHETH 3a
MEPUOANTE, KbM KOUTO CE OTHACST.

Cratuute (ENEMEHTHTEC Ha (PUHAHCOBHTE OTYETH) C€ NPH3HABAT KATO AKTHBH, NMACHBH, COOCTBEH
KaImuTal, MPUXOAH W Pa3xOIW, KOTaTo OTrOBapsAT Ha AcQHHHUMMTE M KpHTepHHTEe mocodeHH B OOmmure

MOJIOKCHUA Ha Menga}fnapo;[HHTe CYCTOBOJIHH CTAHAAPTHUTEC 32 TAXHOTO NPH3HABAHC.

JelicTBalno NpeanpHATHE

DUHAHCOBUTE OTHCTH CC HIrOTBAT Ha 0a3za JAEHCTBAIO MPEANPHITHE KAaTO C€ IpPUEMA 4e€
JIpy>KeCTBOTO HAMAT HUTO HAMEPEHHE HUTO NOTPEOHOCT A3 MPUCTHIBAT KbM JIMKBHJAILMS H/IH ChKDPAIaBaHC
Ha o6eMa Ha CBOMTE ONEpALMH, a Bb3HAMCPSABA Aa INPOABIDKH JCHHOCTTA CH B 0003pHM OBAECHI MEPHOA.
Korato roauinHusT (MHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUC ¢ TO3H NPHHIIMII, HO Ca U3BCCTHH JAHHH H
00CTOATENCTBA, BOACIIM A0 HECHT'YPHOCT OTHOCHO BB3MO)KHOCTTA Ha APYXKECTBOTO Ja NPOABLIDKH CBOSATA

JEHHOCT, TE€3H JAaHHH H OOCTOSITENCTBA CE OMOBECTABAT.

Conpogoxcoaugume 6enelcKlt ¢a Hepazoeana acn om npuioxceunle punancosu onyemu. Cmip.12 om50
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TIPHJIO)KEHH AT KEM MEJK]IMHHHUA ALLTERCO

@®HUHAHCOB OTYET KBM 30 FOHH 2017 I'OJJMHA
Beuwku cymu ca 6 xunsiou 6ua2apeki 1e6a, 0C6eH GKO He € NOCOYEHO OPy20

2.2.CyeTOBOAHH NPEATIONOKEHHS M NPHOJIH3UTE/HH CY€TOBOAHH OLIEHKH

[IpeacTaBsHETO HAa (MHAHCOB OTYCT CBLIACHO MEXIyHAapoAHHTE CTaHAApTH 33 (UHAHCOBO
OTYHTAHE U3MCKBA PHKOBOJCTBOTO Aa HANMPABH Hall JOOPH NPUONH3HTEIHU OLCHKH, HAYMCICHHUS H Pa3yMHO
0GOCHOBAHHM MPEATIONONKEHHUS, KOUTO OKa3BaT €QEKT BbPXY OTYCTEHHTE CTOWHOCTH HA AKTHBUTE U TIACHBHUTE,
HA TIPUXOJMTE M PA3XOAMTE, H HA OMOBECTABAHETO HA YCJIOBHHM B3CMaHMs M 33JB/DKCHHA KbM JaTaTa HA
ChCTaBsIHC Ha (MHAHCOBUS OTYET. 1e3u NPUONMIMTEIHM OUCHKH, HAYMCICHHS H TPCANONOXKCHHS Ca
OCHOBaHM Ha MH(OPMAIMSTA, KOATO € HATHYHA KBbM JATaTa HA U3TOTBAHE HA (GHHAHCOBMS OTYCT, NOPAIU
koeTo GbacwuTe (DaKTHUECKH Pe3ylTaT Omxa Mormd na OwAaT pasmuunu oT Tax. OOGexrHTe, KOMTO
HPEANoNaraT Mo-BUCOKa CTEIEH Ha CyOEKTHBHA NMPENCHKA WM CIOXKHOCT MIIH KBHJCTO NPEATONOKEHUATA 1

HpI’IGJII/ISI/ITeJ'IHI/ITC CUETOBOAHU OLICHKH Ca CBUICCTBCHH 3a Q)HHaHCOBI/Iﬂ OTHCT.

2.3.KonconnaupaH pHHARCOB 0TYET
Hacrosmusar ¢uHaHcOB oTYeT He ¢ KoHcomumupaH. Tosm MuAuBHIyaneH (UHAHCOB OTYET INE
NPEACTABIISIBA HEPA3ACTHA YacT OT KOHCONIUAHPaHH HHHAHCOBH OTHYETH.

Kosnconuanpasust GUHAHCOB OTHET C€ ChCTaBs OT , Antepko” Al

2.4.CpaBHHTEJIHH AAHHH .
B To3u ¢uHaHCOB oTdeT JPyKECTBOTO MPEACTaBs CPaBHMTENHA MHPOpPMALMS 32 CAHA TPEAXOAHA
rOAMHA.
Korato ¢ HEoOXOIMMO AaHHHUTE CE€ PEKAacCHUIMpPAT W/HIM NPEH3YUC/IABAT, 32 Ja CC MOCTHUTHE

CBHIIOCTABUMOCT CIPSIMO MPOMCHH B NIPEACTABAHETO B TEKyLIaTa roauHa.

2.5.1udnanHOHHO NPeH3YHCJIEHHE HA OTYETHHTE MOKA3aTeJIH
3a 2016 t. u mecre meceua Ha 2017 r.He ca M3BbpWBAHKM MH(IALMOHHM NPEM3YHUCICHUS HA
OTYMTAHHUTE MOKA3aTeTH Ha JIPy»KECTBOTO, Thil KaTO JHIICBA XUNIEPHHQIAIMOHHA CTOIIAHCKA CPeaa.
2.6. DyHKIMOHAIHA BAJIyTA H MPH3HABAHE HA BAJIyTHO — KYPCOBH Pa3JIHKH
2.6.1. @OYHKUMOHAJIHA H 0TYETHA BAJIyTAa
JIpY’KECTBOTO OTYMTA CHCIKATE B CUETOBOACTBOTO M ChCTaBsd (GHHAHCOBHTC CH OTYETH B
HALMOHANHATA BanyTa Ha P Buirapus- Gbarapckus es, BB3NpHET OT JIpyx)ecTBOTO kato (yHKUMOHANHA
BAJTYTA.
JIaHHUTE B €IEMEHTUTE Ha QPUHAHOBHS OTYET U MPHIIOKEHHUATA KbM HErO Ca MPEACTABCHH B XHUIIAAH
neBa. Cymute Hax 500 nepa ca 3aKpbIICHA KbM | XWI. IeBa IPH NPEACTABIHETO MM BbB (HUHAHCOBHS OTHET
¥ APHJIOKEHHUETO.

HacTosiuusT MHAMBUAyaIeH (HHAHCOB OTYCT € M3TOTBEH B XUIIAAH JICBA (XU JIB)

Conpogoscoauyume OenedcKit ¢a Hepasoenna 4acin on NPUIoJCcenume UHancosy omyenu. Cmp.13 om50
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HPHIIO’KEHH A1 KBEM MEJK]IHHHHA ALLTERCO

OHHAHCOB OTYET KbM 30 FOHH 2017 I'O/JHHA
Beuyxu cymu ca é xuasiou 6ua2apeku 1e6a, 0C6eH aKO He € NOCOYEHO Opyeo

2.6.2. Cpenxn u canga
Crenka B YyXAECTPaHHA BaTyTa CC OTYMTA NPH [TBPBOHAYATHO NPH3HABAHC BHB (yHKUHOHATHATA
BaJIyTa, KATO KbM CyMaTa B UyX/ECTPaHHA BaIyTa CC NMPHIAra CHOT KypChT (mpuiara ¢ OOMEHHHUST Kype
KbM MOMEHTA Ha CICAKATA HJIM ONcpauMaTa) Mexay (QyHKLUHOHAIHATA M YyXXACCTPAHHATA BATyTa KbM
JaTara Ha cIcTKaTa.
K®M BCsKa aTa Ha ChCTaBAHE HA OTYETA!

a) TMApUYHMTE MO3MUMM B YYXKACCTPAHHA BANyTa CICABA Ja CE MPCH3YHMCIABAT, W3MON3BAHKY
3aKITFOYHTETHUS KypC;

6) HEMApUYHATE MIO3ULMH, KOUTO CE BOAAT MO HCTOPHUECKA IEHA B YYKACCTPAHHA BATYTa, CICABA
Ja Ce MPEU3YHMCIABAT, M3MON3BANKHA OOMEHHMS. KypC KbM JaTaTa Ha CAEJKaTa, B CIy4al Y€ ¢ NPHIIONKEH
0GMEHEH KypC PasIHyEH OT TO3H Ha CAelKaTa (OCPEIHCH MECEUEH, JHEBEH UM APYT); U

B) HEMAPUYHHUTE MO3MLHH, KOUTO CE BOJAT MO CHPABEUIMBA CTOMHOCT B 4yXIECTPaHHA BanyTa,
cTeaBa JAa ce IPEH3YHCIIABAT, KaTo CE M3MOI3BAT OOMCHHHTE KYPCOBE OT JaTara, Korato € Ouia onpeacicHa
CHpaBeIMBaTa CTOHHOCT.

HerHure pasnuku OT NPOMSHA HA BAJYTHHTE KYPCOBE, CBBPIAHM C MAPUYHU CPCACTBA, ThPrOBCKH
B3EMaHMS U 33bJDKCHHS, JCHOMHHHDPAHH B 9y)KIECTPAHHA BalyTa, CC BKIIOUBAT B OTUETA 33 BCEOOXBATHHSA
joxon (medanbuTe HnM 3aryOMTE 3a TOAMHATA) KOraTo BB3HMKHAT, Karo C¢ MPEACTABAT HETHO KbM
(bHHAHCOBU MPUXOAU/ PA3XOIH.

2.7.1lpuxogu
Ipuxox ce npusHasa B OT4eTa 3a BCeOOXBATHUSA JOXOJ, KOTaTO Bb3HHKHE YBEINICHHE HA ObcIuTe
CTOTIAHCKH H3TOAM, CBBP3aHO C YBEIHUCHHETO HA AKTHB WM HAMAJCHHUCTO HA TIACHB, KOETO MOXe Aa Obae
HAACKIHO OLICHEHO.
2.7.1. (O0xBart HA IPHX0AHTE
O6XBaThT HA IPHXOJUTE B XOJIAUHIA €:

a) MPUXOAH OT JINXBH, AMBHACHTH U JPYTH OT M3MNON3BAHETO HAa aKTHBHTE HA APY>KecTsaTa OT
TPETH JIMLA; TAKCH 334 YIIPABICHHUE;,

6) APyry NPUXOAH — NPUXOAH OT MPOAaXKOa HA HETCKYIIH aKTHBH,

B) BBTPEIIHO (HMPMECHH MPUXOAH OT Ipojaxba Ha YCOYTH MEXAY OTACIHUTE APYHECTBAa OT
rpymnara.

2.7.2. llpu3HaBane Ha MPHUXOAHTE
TIMpu3HaBaHETO HA MPUXOAUTE CE OCHOBaBa Ha pernamenta Ha MCC 18 Ilpuxoau.
IMpuxoauTe ce MPU3HABAT, KOraToO €AHOBPEMEHHO €A HANMLC CICAHUTE KPUTEPHH:
a) BEPOATHOCT OT HKOHOMHYECKA M3r0Aa, CBbP3aHa ChC CACIIKA;

6) cymaTa Ha rmpuxoja Moxe Aa ObJc HAACKAHO H3UUCIIEHA,

Conpogosxcoaugunie enexcKi ca HepasoeIHa 4ac om NPUAO’CeNUme YUHancogu omyemu. Cmp.14 om50
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IPHIIOKEHHU A KBM MESKJTUHHN AT ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 I'O/JMHA
Beuyku cymu ca 6 Xunaou 0vreapcku 1eeda, 0c6eH aKo He € NOCOHEHO Opy2o

B) HATIPABEHUTE PA3XOJM HIIM TE3H, KOUTO LIC ObJAT HAIIPABEHH BBB BPb3KA CbC CACIKA, MOTaT Ja
OBAAT HAICIKAHO H3MEPEHH,
r) MPUXOAUTE 32 BCAKA CACNKA CC MPU3HABAT €AHOBPEMEHHO C U3BBPLICHUTE 3a HEs Pa3XOJH.

Kputepuure 3a npHU3HaBaHC HAa NPHXOAMTE CE NMPHAraT 3a BCAKA CACIKA MOOTAENHO, 33 OTACIUMH
KOMIIOHEHTH Ha eHa CACNIKA H 32 ABE WM MOBEYE CACIKH CIHOBPEMEHHO, KOraTo T€ €a CBbP3aHU.

KoHkperusupanero Ha oOXBaTa Ha MPUXOAHUTE M MOAXOAA 32 TAXHOTO MPHU3HABAHE CE M3BBPUIBA
CcbOOpa3HO YCIOBMSTA B CKIIOYCHHTE JOrOBOPY IPH CHA3BaHE HA INPHHIMIA 33 MPEAMMCTBO Ha
chABPIKaHHETO npea popmara.

He ce mpusHaBa MpHXOA, KOrato pasxOAMTE HEe MoraT Aa ObAaT HAJEKIHO H3UHCICHH (HE ca
u3pbpiicHu). [lomyueHOTO aBaHCOBO IUlalaHe ce mpusHasa B OTuera 3a (PMHAHCOBO CBHCTOSAHHE KATO
3aab/DKCHHE (ABAHC OT KJIHEHTA).

Koraro Bb3HHMKHE HEACHOTA MO CHOMPAHETO HAa CyMaTa, KOATO BEYE € NpPH3HATA 3a NPUXO,
HechOupaemara cyma ce mpusHasa 3a pasxod. C Hes He ce KOPHTHpa CyMaTa Ha [TbPBOHAYAHO IPH3HATHS

TIPUXOJ.

2.7.3. Ilpuxogu oT JIHXBH
[puxomUTE OT JIUXBHM CC MPHU3HABAT KaTO CE M3MONI3BA METOAA Ha edexTuBHaTa auxsa. llpuxonure
OT JIMXBH C€ HETHPAT CPCILY Pa3XOMUTE 3a IWXBH U cc npu3Hasat B OTyeTa 32 BCCOOXBATHHA JOXO/ B CTATHA

,,DHHAHCOBH pa3xomu’.

2.7.4. TIpHX0AH OT YCJYTH
INpuxogure, CBbP3aHU CbC CACNIKH 33 HU3BBPLICHH YCIYTH, C€ NPHU3HABAT B 3aBUCHUMOCT OT €Tamna Ha
3aBBPIICHOCT Ha CAECNKATA, KbM MOMCHTA HAa ChCTABAHE HA OTYETA, aKO PE3YITATHT MOXKE HAACHKIHO Ja Cce
OLICHH.
Pe3yntarsT OT COCIKHTE 33 H3BBPIUCHHM YCIYTH CE OLEHSABA HANCKIHO, KOraTo Ca HM3IbJIHCHH
€HOBPEMCHHO CJEIHUTE YCIOBHS:
a) cyMaTa Ha IpUX0Ja MOXKE HaJEKIHO Aa C€ H3UHCIH,
0) HMa UKOHOMHYECKA HU3roJia, CBbP3aHa CbC CACIKUTE,
B) HANMPABEHUTE PA3XOAM HIIH TE3H, KOHTO Iie ObJaT HalpaBEeHH 3a 3aBbPLIBAHC Ha CAEIKATA Ca
HAJCKIHO U3MEPEHH;
) ETambT HA 3aBBPLICHOCT HA CACIKATa 32 M3BBPUICHUTE YCIYTH CE ONpeJAcia 9pe3 NPoBEpKa Ha

M3BbplICHaTA paboTa MO CALNKATA 32 U3BBPLICHHTE YCIYTH.

Conpososcoaugune beiedcku ¢a HepasoeaHa Hach On NPUACIICeHUMe HUHAHCO8Y OmYentu. Cmip.15 om50
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2.7.5. Ouenka Ha MPHXOJHTE
[MpuxoauTe CE OUEHSBAT IO CHIPABEATHBATA CTOWHOCT Ha MOMYYEHOTO WM TOAJEXamo 32

NoJIy4aBaHE Bb3HATPAXKIACHHUE, ONPEACICHA KbM JaTaTa HA Bb3HUKBAHC.

2.8.Pa3xoan
Pasxoaute B J[py’»KECTBOTO CE MPU3HABAT B MOMCHTA Ha TAXHOTO Bh3HHKBAHE U Ha 6a3a IPUHLIUITHTE
Ha HAYHUCIABAHE U ChIIOCTABUMOCT.

®unancoBuTe Pas3xoau €¢ CbCTOAT OT JUXBCHU Pa3XOAH U APYTH MPCKH pa3xoau Mo KPCAUTH.

2.9.UmoTH, MALLIHHH H CbOPbIKEHHS
HUMoTuTe, MAlIMHMTE W ChOPBXKEHHs (HETEKYIIM MATEpPHalHH AKTHBH) Ca IPCACTABEHH BbB
(buHAHCOBHMS OTYET MO IICHA Ha HpuaoOHBaHE (ceOeCcTOHHOCT) HaMalleHa ¢ HATPYNaHATA aMOPTH3ALMS U

3arybure oT 0Oe3lcHKa.

IIbpBoHAYAIHO OLIeHABAHE

INpy ppBOHAYAHOTO UM NPUAOOUBAHE HIMOTHUTE, MALIMHHTE H ChOPBKEHHUATA CE OLICHSIBAT IO LICHA
Ha npupobuBaHe (Ce6CECTOMHOCT), KOATQ BKIIOYBA NOKYNHATA LIEHA, BKJ. MHUTHHYCCKH TaKCH M BCHYKH
NpeKH pasxoiH, HEOOXOAMMH 33 MPHBEXKIAHE Ha akTHBa B paboTHO cherosHme. IlpexmTe pasxoam ca:
pasxoaM 3a MOATOTOBKA HAa OOEKTa, pa3xOAW 3a IbPBOHAuYANTHA OOCTaBKa M obpaboTka, pasxoaure 3a
MOHTaX, Pa3X0JH 332 XOHOPAPH Ha JINIA, CBbP3aHH C NMPOCKTA, HEBB3CTAHOBACMH JAHBLHM U JP.

Jpy>XecTBOTO € ompeaenwio croiHocreH mpar or 700 nB., moa KOHTO NpPUAOOHUTHTE AKTHBH
HE3aBHCHMO, Y€ MPHUTEKABAT XAPAKTEPUCTHKATA HA HETEKYIU aKTHB, CE TPETHUPAT KATO TEKYIIl Pa3xox B
MOMEHTA Ha MPUIOOHBAHETO UM.

IMpu npuaoCuBaHe HA HUMOTH, MALIMHH M ChOPBKEHHA NPH YCJIOBHATA HA Pa3sCpOUEHO IUIALNAHE,
TIOKYTIHATA 1IeHA € EKBHBAJCHTHA HA CErallHaTa CTOMHOCT Ha 3abJ/DKCHHETO, JUCKOHTHpAaHO Ha 6a3a Ha
JIMXBCHOTO PABHHUILE IO MPHBICYCHUTE OT IPYXKECTBOTO KPEAUTHH PECYPCH € aHAJIOTMYEH MATYPUTET W
npeaHasHaueHue. Pasmukara MexAy paBHOCTOMHOCTTA HAa MAPHYHATA LieHA M OOIIOTO MIALIAHE CE PHU3HABA

KaTo JIMXBa B TEUCHHE HA TIEPHOA HA KPEAUTA, OCBEH aKo He ce Kanmuranu3upa B croTeercrsue ¢ MCC 23.

OueHKa cjie NpU3HABAHE
I/I36paHI/I$IT OT IOPYXKECCTBOTO MOAXOA 3a nmociacasala OanaHcoBa OLICHKa Ha UMOTHTC, MAUTHHHTC U
CHOPBKCHHUATA € MOAEIBT Ha npeoueHeHarta croirocT no MCC 16 — namanena ¢ nocaeABalo HaYUCICHHTE

aMOPTH3ALIMK M €BCHTYAJIHO HATPyNaHUTeE 3arydu ot obe3leHKa.

Conpososicoauyume 6enexcku ca HepasoeaHa 4aci o NPUAOHCEHUINE HUHAHCOGU OMYeNIl, Cmip.16 om50
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3a BCHMUKM OCTAaHAJH KJIACOBE HETCKYIIM MaTCpHUATHH aKTHBH JAPYKECTBOTO € MPHUIIOKHUITIO MoAcC/Ia Ha

LEHA Ha MPUAOOHBAHE.

MeTtoau Ha aMOPTH3aUHSA

JIpy’KECTBOTO M3NON3BA JIMHECH METOA HA aMOPTH3ALMA HA HETCKYWIM MATCPHATHH aKTHBH.
AMOPTH3HPAHETO HA AKTHBMTE 3aT0YBa, KOraToO TC Ca HA Pa3NoNIOKCHHE 3a ynorpeba. ITone3HusT :UBOT 1o
IPYIH aKTMBH € ONPEACICH B CHOTBETCTBHE C. (PH3MYECKOTO U3HOCBAHC, cnenrdukaTa Ha 000pYABAHETO,
ObICIIMTE HAMEPEHMs 33 ynorpeba M C MPEANoIaracMOTO MOPATHO OCTapsBAHC. ITofe3HUAT KHUBOT IO

KJaCOBE aKTHBH € KAKTO CJICABA.

TpaHCHIOPTHHU CPEACTBA ‘ 4 roaunau (25%)
KoMmoTbpHa TeXHMKA 2 rogunu (50%)

Oduc obopyasane 5 - 6,67 roguau (15%-20%)
JIpyry HETEKYIY MaTEPUATHH aKTHBH 6,67 roqunu (15%)

OHpe,ElCJ'IeHI/IﬂT CpPOK Ha rOAHOCT Ha HCT CKYLINTE aKTHBU CC r‘ipernenc,ua B Kpas Ha BCJAKa roagvHa U
1Py yCTAHOBABAHC Ha 3HAUHUTEIHU OTKJIOHCHHUS CIPSIMO 6’b,HCI_IIHTe O4YaKBAHU 32 CPOKA HA U3MNOI3BAHCTO HA

AKTHBUTE, CHIMUAT C€ KOpUTrupa NCPCIEKTHBHO.

OTnHcBaHe HA HETEKYIIH MaTePHAJIHH AKTHBH

BajlaHcoBaTa CTOMHOCT HA JAAEH HMOT, MALIMHA HJIM CHOPHKEHHE Ce OTIHMCBA: TPH Npoxaxsa,
KOraTo HE CE OYaKBAT HUKAKBHM JPYTH HKOHOMHYECKH H3TOAX OT HErOBOTO H3MOJ3BAHC MM IIPH
0cBODOKIABAHETO OT HETO IOPaH JMIICA.

TMeuan6ute Wy 3aryOuTe, Bb3HUKBALIK NPH OTIHCBAHETO HA MMOT, MALIMHA WIH CROPBKCHHC CC
BKIIOYBAT B OTYETA 33 BCEOOXBATHHS [OXOH, KOraTo akTHBa Obae ornucaH (OCBEH aKo MCC 17 ne
M3KCKBa Apyro mpu mpoaaxba u obparen musudr). [lewanbure n 3arybute OT OCBOOOXKAABaHE OT
HETCKYLIH AKTHBU CE ONPEACIHA, KaTO MOCTBIICHHATA OT nponax6a (ocBoOOMXaBaHE) CC HamansBaT C
fanaHCcoBaTa CyMa Ha aKTHMBA M CBbP3aHHMTE ¢ Mpoaaxodara pasxoan. Te ce mocouBaT HETHO, KBM SApyru
NPUXOJH OT AeHHOCTTa” B OTYETA 33 BCEOOXBATHHS JOXOM. Yacrra OT MPEOLIEHBYHHs PE3CPB, OTHACAI CE
3a OTIMCAHHSA AKTHB, CE TIPEXBBPIA AUPEKTHO KbM Hepasnpesenena nevanba.

JIbIKMMOTO B3EMaHE TIPH OCBOOOXAABAHE OT AKTHB OT MMOTH, MAIIMHH M CHOPBKCHMA CC

NpH3HABA IIBbPBOHAYAIHO IO crpaBcainBa CTOMHOCT.

Conpogoscoauyume berexcKu ca HepazoeaHa Yaci om npuaoHcentime ¢hunancosu omyemu. Cmp.17 om50
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2.10. HemaTtepHaJiHH aKTHBH

HemartepnanHute akTHBH ca TMPCACTABEHH BbB (PUHAHCOBHs OTHET IO LeHa Ha mnpuioOHBaHeE
(cebecToMHOCT), HAMAJJEHAa € HATPyMaHaTa aMopTH3auMs H 3aryoute oT obesueHka. B Texnus cwcras ca
BKIIIOUCHH NMOAOOPCHUS BBPXY HACT aKTHB.

B apyxecTBOTO ce mpuiara NHHEEH METOI Ha aMOPTH3aLHs HAa HEMATEPUAIHUTE AKTHBH IPH
OIIPEJCIEH MOJE3EH XKHUBOT OT 5 T.

banancoBaTa CTOHHOCT HAa HEMATCPHATHUTE AKTHBH MOJNIEKH HA Mperiel 3a obe3leHKa, KoraTo ca
HajuLe CbOUTHS, UK IPOMEHHU B OOCTOSITENCTBATa, KOUTO TIOCOUYBAT, Y€ OajlaHCOBaTa CTOMHOCT OH Morna aa
HAQJBHLIABA BH3CTAHOBMUMATA MM CTOMHOCT. ToraBa obe3LEHKaTa C¢ BKIWOYBA KaTo pazxon B Otuera 3a

BCEOOXBATHHS JOXOA.

InpBoHAYATIHA OlIEHKA

BbHIIHO CcB3AazeHHM HEMaTCpUaIHM AKTHBH IPH NpHIOOHMBAHETO MM C€ OLCHsBAa IO LIEHA HA
npuaoOMBaHE, KOATO BKIIOYBA MNOKYITHA IICHA, BHOCHH MHT4, HEBB3CTAHOBHMH JAHBLH H pPa3xOoAd 3a
MOArOTOBKA HA AKTHBA 33 M3MOJI3BAHC IO NpeaHasHaueHHeTo My. " Ilpekurte pasxoam ca: pasxomu 3a
MOArOTOBKa Ha obekTa (MACTOTO, KBAETO IIE CE H3MOJI3BA aKTHBA), Pa3XOAU 3a II'bPBOHAYAIHA JOCTABKA,
pa3XOAUTE 32 MHCTAIHPAHE Pa3XOAH 3a XOHOPAPH Ha JIMLA, CBbP3aHH C NMPOCKTA, HEBB3CTAHOBACMH JAHBIH
H Ap.

HemarepuanHu axTHBUM ce NMpH3HABAT B ClOydad, dc¢ YJOBICTBOPSABAT ONPEICNICHHETO 32 TaKHUBA
nocoueHo B MCC38 HemaTepuanHu akTHBY, 2 HMCHHO!

— OtroBaps Ha ONPCACICHUETO 32 HCMATEPUAJICH AKTHE;

— Ilpu npugsobusaHeTo My MOXE HALCKIHO AA CE OLICHH;

— OT u3n0M3BaHETO HA aKTHBA CC OYAKBAT HKOHOMHYECKH H3rOAH, JOKA3AHH € HATMUME MM ILIaH 32
HabaBsIHE HA AOCTATBHYHH PECYPCH, [TO3BONSBALIM HA IPEANPHATHETO Ja NOIYYH OYAKBAHHTE HKOHOMUIECKH
U3roAH; BB3MOXKHOCT €()EeKTHBHO A2 U3NMBJIHABA (DYHKUHOHATIHATA CH POJISl B ChOTBETCTBHE C HAMEPEHHETO
Ha MPEANPHIATHETO OTHOCHO YIOTpebaTta My WIH MMa SICHO Ae(UHHpaHa U KOHKPETH3UPAaHA TEXHHYECKA

OCBIICCTBUMOCT.

Ilocneapaiin pasxoau

Pa3xoau cBBpP3aHH ¢ TMOJAPBHKKA HA MMHPBOHAYANHO YCTAHOBEHA CTAHAAPTHA EQPCKTHUBHOCT,
HU3BBPUICHU CICA BBBCKAAHC B CKCILIOATAIIMS Ha HEMATCPHATTHUTC HCTCKYIUHW AKTUBH, CC NPH3HABAT KaTO
TCKYLIH B MOMCHTA Ha HU3BBPIUBAHCTO HUM. C pasxoguTe, KOUTO BOAAT AO YBCIMYABAHC HA OYAKBAHUTC
6’b,£[eLIlH HMKOHOMHUYCCKH MNOJI3H OT H3NOJA3BAHCTO HA AJadCH HCMATCPpHANICH AKTHB Hald II'bPBOHAYAIHO

ompezAeneHara CTaHIapTHa ePEKTHBHOCT ce KOpHrHpa OanaHcoBaTa CTOHHOCT Ha CbOTBETHHSA HEMATEPHANEH

Cvnpogosicoauyume benexcku ca HepasoeaHa 4acnl M NPUONCEHUME QUHAHCOBU onyeny. Cmp.18 om50
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AKTHB.

2.11. uBecTHUHM B JbLIEPHH APYKeCTBA
B croreercTBHCE ¢ usuckanuata Ha MCPO 10 Konconuaupann GrBaHCOBH OTYETH JPYKECTBOTO
OTYHTA UHBECTHULMH B ABLUCPHH MPCATIPHSTHS, aKO U CAMO IPHTEKABA BCHUKUTE OT CIICAHUTE:
- IpaBoMotnus B PCANPHATHETO, B KOETO € HHBECTHPAHO;
- [lpaBa BBPXY MPOMCHIMBHUTE NMPHXOAU OT HETOBOTO YHACTUCB NPEANPHATHETO, B KOETO €
HHBECTHPAHO,
- Bb3MOXKHOCT ]2 HU3I0JI3Ba CBOMTE MPAaBOMOILHA B IPEANPHATHETO, B KOETO € HHBECTUPAHO,

3a 1 OKAXKE BBb3ACHCTBHE BBPXY Pa3Mepa Ha BB3BPBILAEMOCTTA HA HHBECTUTOPA.

M3nmeiHgBalKH TOPEMOCOYCHUTE U3UCKBAHUA [IpyKECTBOTO € MPELCHMIIO, Y€ MPHTEXKAaBa MPAKO
UIM KOCBEHO, HaJ METJACCET U CAMH MPOLICHTA OT KAIlHTaja Ha CICIHUTE JPYKECTBA oA popmaTta

Ha AKX HJIH OAJIOBC u/ nan YHOPAOXKHABAHC HA KOHTPOJI B TAX!

Ki

o Tepa xomionukeimrbue AJl, brarapus

e Tepasotic EA/l, bearapus

e Teracomm RO SRL, PymbHHs

¢ Tepa Komynuxejmuc JOOEJI, Makenonns
e Alltreco PTE Ltd, Cuxramyp

e Anrepko Po6orukc EOO/, brarapus

e Allterco SDN Ltd, Manatizus

o Aunrepko ®unanc OO/, bvarapus

e Allterco Ltd. Talinanz

s AJITEPIIEM EOOJI, Bwrapus (ot 2016 T.)

,Anrepko® AJl KOCBEHO TIpHUTEKAaBA CICAHUTE PY>KECTBA!
¢ Global Teracomm Inc, USA, upe3 Tepa Komronukeiimpae A/Jl;

JbAroCpOUHUTE MHBECTHLIHH B ABLICPHH APYXKECTBA €A MPEACTABEHH BbB (QHHAHCOBHSA OTYET MO
1eHa Ha TpuaoOuBaHe /Ce0ECTOMHOCT/ Ha HMHBECTHULMATA ,ONPEJENEHA MO CHPABEAIMBA CTOHHOCT Ha
BB3HATPAXKACHHUETO, KOETO € MIIATEHO.

WHBECTULIMMTE B ABLICPHM APYXKECTBA HE c¢ Tbprysar Ha (oumoBu Oopcu. Tosa He nama
Bb3MOXKHOCT Ja CC OCHIYpSAT KOTHPOBKH Ha Ma3apHH LIEHH HA aKTHBEH Masap, KOMTO Aa H3pa3dBaT

AOCTaTBhYHO AOCTOBCPHO CripaBCAIBaTa CTOMHOCT Ha aKIIMHTE H ASJ0BETE.

Conpogoxcoayunie benexcxky ca Hepaszoeana vacn! oM npUNoACeHUNe QURARCO8U Omyenu. Cmp.19 om50
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KbM Beska gaTa Ha ChCTAaBSHE HA OTYCTA PHKOBOACTBATA IMPABAT OLEHKA JANH ChIIECTBYBAT
WHMKATOPH 3a 00e31eHKa Ha HHBeCcTHIMUTE. KaTo MHAMKATOpH 32 00€31ICHKAa HA HHBECTHLIMUTE B AbIIEPHH
JPYXKECTBA CC M3MOJI3BAT. PELICHHUETO 32 0OABSIBAHE B MPOLEAYPa MO JHKBHAALMS Ha ABLICPHU APYKECTBA,
OTPULATEIHM HETHU AKTHBH (COOCTBEH KallMTall) MMOCOYEHH B OTYETA 32 (PMHAHCOBO CHCTOAHMC MJIM HETHH
AKTHBH, KOMTO HE Ca JAOCTATRYHM 33 MOKPUBAHE HA 3a[bJDKCHUATA MM KbM JaTaTa Ha ChCTABSIHE Ha
(pUHAHCOBHS OTUET.

PasmepbT Ha ob6e3ueHkaTa Moxke aa gocrura 10 100% or 6anancoata CTOMHOCT HA MHBECTHLIMHTE.

TMpu ycTaHOBsABaHE Ha YCIOBUs 3a 0OE3LEHKA H CE ONPEACTH HEHHUA Pa3Mep, ChIaTa Ce OTpassea B
oTueTa 3a BCeoOXBAaTHHA A0XO/ (B meuanda wmu 3aryba 3a roaumHara). PasmepsT Ha o0e3LEHKaTa OTYHMTA
pasiukaTa MEXAy LieHaTta Ha NpuiOOHMBaHE HAa WMHBECTHIMMTC M Pa3Mepa Ha CETAlIHATA CTOMHOCT HA
O9aKBaHUTE ObAEIM TTAPUYHH NOTOLHM, JUCKOHTHPAHH KbM Kpas Ha OTYETHHS NEPHOL.

WHBeCTHIMHTE B ABLIEPHH APYKECTBA CE OTIIHCBAT, KOT'aTO HACTBIIAIT NIPABHUTE OCHOBAHHS 32 TOBA.

HBBecTHIMHTE CE OTIMCBAT, KOraTo Ce MPEXBBPJIAT IpaBaTa, KOUTO NMPOU3THYAT OT TAX HA JAPYTH
NMIA NPH HACTHIIBAHE HA NPABHOTO OCHOBAHHE 3a TOBAa M 3aryOBaHE HAa KOHTPOJA BBPXY CTONAHCKHTC
naroau ot Tax. IlewanGara/ 3arybara oT mpogaxbaTta ce IpeACTaBs s Oruera 3a BCEOOXBATHHA JOX0J B
cratuy ,, ®MHAHCOBH NpHXOau ~ WiIH ,,OUHAHCOBH Pa3xoau’.

IMpu mnokynka u mnpojaxba Ha HMHBECTHLUMH B JBIICPHH IpYyXeCTBa CC Ipumara ,, 1aTa Ha
CKJTIOYBAHE" Ha cHCKaTa.

K®M gaTaTa Ha CbCTABAHE HA OTYETA HAMA WHAMKAIHH 33 00€3LEHKA HA HHBECTHULHHUTE B AbIIEPHH

HPEATIPHASTHSL.

2.12., AKTHBH 110 0TCPOYEHH AAHbIH

AKXTHBHTE 110 OTCPOYCHH JaHbLM ce mocousaT B OTuera 3a GHHAHCOBOTO ChCTOAHME OTAEIHO OT
TEKYIIUTC ThPTOBCKH B3EMAaHMSL.

OTCpoYeHHTE AaHBYHH AKTHBH CE NPH3HABAT 32 BCHYKM HAMAJIAEMH BPEMCHHH Pa3jIMKH H 32
HEHM3ION3BAHUTE JaHbYHU 3aryOu, 0 CTEIEHTA, IO KOATO € BEPOSTHO T Ja CE MPOSBAT 0OpaTHO H Aa Obae
reHepHupaHa B Obciie A0cTaThuHa obaragMa rneyanba MM Ja ce MposBAT oOnaracMH BPEMEHHH Pa3iIMKH,
OT KOMTO Jia MOTaT Aa Ce MPUCIAJHAT TC3H HAMAIIEMH Pa3IHKH.

OTCpOUEHHUTE AaHbYHU aKTHBHU Ca OLICHH Ha 0a3a JaHbYHA CTABKA, KOMTO CE OYAKBA Aa CE MPHUJIAraT
3a mepuoaa, TPE3 KOMTO aKTHBUTE INE €€ PEalM3dpaT, a NAcHBUTE IIE ce ypeaar (moracar), Ha 0asza
JAHBYHHTE 3aKOHH, KOHTO Ca B CWIA KbM Kpas Ha BCsika QUHAHCOBA TOAMHA.

IIpomaHaTa B CyMaTa Ha OTCPOYCHMTE AAHBUYHH AKTHBH M IIAaCHMBH CE MPEACTaBA IO peaa Ha

MCC 12 Janbium BbpXy A0XOIA.

Conpogodcoaugume beieXdckU €A HePa3oe.THA Hac oNt NPUAOHCEHUIME HUHAHCOGU OMYei. Cmip.20 om50
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2.13. TbproBckH H APYrH B3€MaHHS

TBProBckUTE B3CMAHUS CC IPEACTABST M OTYHUTAT MO CIIPABEAIHBA CTOMHOCT HA 6a3a CTOWHOCTTA Ha
OpHIrMHATHO M3majcHaTa (axtypa (ceGecTOHHOCT), HamaleHa ¢ pa3Mepa Ha obe3LeHKaTa 3a HeChOMpaeMH
CyMH.

[puGnusKTenHaTa OUCHKA 3a 3ary0a OT CbMHHMTEIHH M HECbOHPAEMH B3€MaHHs CE NPABH, KOTATO 32
ChOMPAEMOCTTA HA LAATA CyMa MIIH HA YacT OT Hes ChUIECTBYBAa BHCOKa HecurypHoCT. HecnOupaemmre
B3€MaHUs CE M3MMCBAT, KOraTO CE YCTAHOBSAT IIPAaBHHUTE OCHOBAHHSA 34 TOBA, MIIM KOTaTO J3JACHO ThPrOBCKO
B3EMaHE CE NPEICHH KaTO Hallb IHO HecbOupaemo. MmucBaHeTo craBa 3a cMeTKa Ha (OpMHPaHHs

KOPEKTHB.

2.14. JIuxBOHOCHH 32€MH H APYTH NpeAoCTABeHH (PHHAHCOBH pecypcH

3aeMHTE U APYTUTC NPEAOCTABEHU (HDHHAHCOBH PECYPCH CE OTYMTAT MbPBOHAYAIHO IO HOMHMHAHA
CTOMHOCT, KOATO CC MPHUEMA 3a CMPABEAIHBA CTOMHOCT HA MPEAOCTABEHOTO MO CACIKATA, HETHO OT NMPEKUTE
Pa3sXoAu CBBP3aHM C TE3M 3aeMH M npeRocTaBeHH pecypcd. Crel MbpPBOHAYATHOTO IPH3HABAHE,
JTUXBOHOCHHUTE 32€MHU, MOCJEABAIIO Ca OLIEHEHH 110 AMOPTH3HPYEMa CTOHHOCT, OIPEEICHA Ype3 NpUIaraHe
Ha MeToJia Ha eekTHBHATA uxBa. [leuanOure (IMXBUTE) OT MPEAOCTABCHUTE 3aeMH ce rocousar B OTyera
3a BceoOXBaTHHA A0X04, crartust , DHHAHCOBM NPUXOAW~, MpE3 IEPHOJA HA aMOPTHM3aLHA WIH KOraTo
B3CMaHUATA CE TOracsT, OTIHIIAT WIH PEAYLHPAT.

JINXBOHOCHMTE 3a€MH M APYTH MPEAOCTABEHH (HMHAHCOBH PECYPCH €€ KIACH(QHIMPAT KaTO TEKYLIH,
OCBEH 33 YaCTTa OT TAX, 32 KOATO APYyxecTBaTa MMa O¢3yCIOBHO MPABO Ja YPCAHM B3EMAHETO CH B CPOK HAL
12 Mecena ot garata Ha OT4eTa 32 GMHAHCOBOTO ChCTOSHHC.

[MpenocTaBIHETO HA 33€MH B ABLICPHH NPEANpHsATHI ce mocousa B Oruera 3a (PHMHAHCOBOTO
ChCTOSTHME KATO MPENOCTABEHH 3aCMH HA CBbP3aHH NMPCANPHATHSA, B Pasziela Ha TCKYLIUTE HIIM HETEKYLIH
AKTHBH B 33aBUCHMOCT OT CPOKA Ha IOTacsBaHe.

3aeMute ce OTITYCKAT NPH Na3apHH JUXBCHH NMPOLCHTH.

2.15. Ilapu ¥ NnapHYHH eKBHBAJIEHTH
[MapuunuTe CPEACTBA BKIIOYBAT KACOBUTE HATMYHOCTH M PA3IUIALIATCIHUTE CMETKH, a8 MAPUUHHTE
€KBMBAJICHTH — KPATKOCPOYHHUTE ACMO3UTH, YHHTO OPUTHHANIEH MAaTYPHTET € MO-MaJTbK OT 3 MECELa.
OTueTsT 32 MAPUYHUTE MOTOLH CE MPEACTaBs MO NPEKUS METOA.
3a HenuTe Ha U3rOTBSHETO HA OTYETA 32 MAPHYHHUTE MOTOLIH!
v TTapu4HHTE MOCTHIVICHUS OT KIMEHTH U NAPHYHUTE IUIAIAHHS KbM JOCTABUHIIN €A MPEACTABEHH

opytHo, ¢ BrmoucH JAC.

Conposodicoauume 6eredicKi ¢a Hepasoena 4acm om npurodiceHune Quuancosu omyenu. Cmp.21 om50
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v JJIC npu MOKYITKK M MpoAaXOH HA HETEKYILUM aKTHBH CE I10COYBA KbM MAPUYHUTE MOTOLH OT
OTepaTHBHA AEHHOCT, JOKOJIKOTO TOH Y4acTBa M CE€ BB3CTAHOBIBA B ONCPATHBHHUTE NAPUYHM MOTOLM HAa
Jpy>kecTBOTO 32 CHOTBETHHA OTYETEH MEPHOL.

v' JIuxBUTE MO TPEAOCTABEHH/ MONYYCHH 3a€MHU M ACTIO3UTH CE€ BKIIOYBAT KATO IOCTBIUICHHUS/

IamaHus kpM ¢UHaHCOBa ACHHOCT.

2.16. 3aabizkeHHs KbM AOCTABYHIH K APYTH 3aAbJKeHHUs]
3a1BIDKCHUSITA KbM JOCTABUMIM U APYTHTE TEKYIIH 3aIb/DKEHUS CE OTYHUTAT IO CTOHHOCTTA Ha
opuruHamHuTe GakTypu (CeOECTOMHOCT), KOATO CE NPHEMA 3a CIPABEATINBATA CTOMHOCT HA CAEIKATA, KOATO

e Obac u3IIaTeHa B ObeIe CPELLy MONYICHUTE YCIYTH.

2.17. JInXBOHOCHH 33€MH H PYTrH NPHBJEYEHH PeCypCH

Beuuxku 3aemMu M apyrd NpUBICYEHH (PHHAHCOBH PECYPCH €A NPEACTABEHH MbPBOHAYAIHO IO
cebecTOHHOCT (HOMHHATHA CYMa), KOSTO ¢€ ITPHEMA 3a CIIPABEAIHBA CTOMHOCT Ha IMOMY4EHOTO IO CAENKATa,
HETHO OT TPEKUTE pa3XOAH, CBbP3aHH C TC3M 3aeMU W TpuBnedelu pecypcu. Clield MbPBOHAYAHOTO
NpPU3HABAHE, JNHXBOHOCHUTE 3a€MH M JAPYTH IPHBJICYEHH pPECYPCH, NOCIECABAIIO C€ OLIEHABAT IO
aMOpTH3HpyeMa CTOHHOCT, OMNpeAcicHa 4pe3 IPHIaraHe Ha MeToga Ha edeKTMBHATA JIMXBA.
AMopTH3HpYeMaTa CTOHHOCT € M3YKCICHA KaTO €A B3CTH IIPEABUA BCUYKH BHAOBE TaKCH, KOMHCHOHHH H
JPYTH Pa3sxoM, BKII. JUCKOHT HIH [IPEMHs, aCOLUHUPaHH C Te3u 3aeMHu. [leuanbure u 3arybure ce mpu3HaBaT
B OTtuera 3a BceoOXBaTHUsI JOXOAH KbM ,,OHHAHCOBH pasxoau’ NMpe3 MEPHOAA HA aAMOPTH3ALMA MM KOraTo
3ab/DKCHHATA CC OTIHINAT WK PEAYLIHpAT.

JIuXBOHOCHHTE 3aEMH C€ KIACHOHLMpPAT KaTo TEKYyIIH, OCBCH 3a dYacTra OT THX, 3a KOATO
JPY>KECTBOTO MMa OE3yCIOBHO NMPaBO Ja YPEOH 3aAbIDKEHHETO CH B CPOK Haj 12 Mecena OT garaTta Ha
CbCTaBsIHC Ha (PHHAHCOBHS OTHYET.

IMonyueHuTE 3a€MH OT CBBbP3aHU NPCANPHITHS CE TOCOUBAT KATO 3aAbJDKEHHA IO MONYYEHH 3aC€MH
OT CBbP3aHM MpPEANPUATHS B pa3jeia Ha TEKYLIMTE HJIH HETEKYIOM IACHBU B 3aBHCHMOCT OT CPOKa Ha
HOTaCsBAHE.

3aeMuTe ce OTHYCKAT IPU NA3apHHU JIAXBEHH MPOLEHTH.

2.18. Jlusunr
2.18.1. OneparuBeH JTH3HHT
JIusuHr, Ipy KOWTO HAEMOAATEIST MPOABIDKABA AA INPUTEKABA CBINECTBEHATA YacCT OT BCHUYKH
PHCKOBE M CTONAHCKH H3rOAM OT COOCTBEHOCTTA BBPXY AANCHHS aKTHB, C& KJIACH(HINpa KaTO ONEPaTUBEH

JIU3HUHT.

Conpogoxcoangume 6eredcky ca HepazoeHa 4aci on NPUACHCEHUNE QUHAHCOBYU OmYem . Cmp.22 om50
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[MnamanugTa MO ONCPATMBHUS JIM3UHI CC MNPH3HABAT KAaTO pa3XoAM B OTYETA 33 BCEOOXBATHHS
J0X0J, KaTo ,,AIMHHHUCTPATHBHU pPa3xoad Ha 6aza THHEEH METOA 3a NepHOAA Ha iu3uHra. [IspeonavatHo
HANpaBCHUTE NPCKM PA3XOAH BBB BPB3KA C JOrOBAPSHETO M YPEXKIAHETO HA ONEPATUBHMS JIM3HHE, CE
n06aBAT KbM OalaHCcOBaTa CTOMHOCT HAa OTAAQJCHUTC AKTHMBH M CE MPU3HABAT HA 0aszaTa Ha JTMHEHHHS METOX

B NNPOAB/DKEHUC HA CPOKaA Ha JIM3UHTA.

2.18.2. PuHAHCOB JIH3HHT

DUHAHCOBUAT NH3MHT, TPU KOUTO cc TpaHchepupa KM JIpyKECTBOTO CHINECTBEHATAa 4acT OT
BCHYKH PHCKOBE M CTOMAHCKH MOJI3H, IPOH3THYAINHN OT COOCTBEHOCTTA BBPXY aKTHBA MOA (PHHAHCOB JIM3HHT,
ce xanurtanusupa B Ordera 3a (HHHAHCOBOTO CHCTOSHUE Ha JIM3HHTONONYYATENs KaTO CE& NPCACTaBs KaTo
HMMOTH, MALMHM H CHOPBIKCHHMs MO JIM3UHT MO LICHA Ha He3abaBHa mpoaaxda WM ako € MO-HHCKA — IO
HACTOSINATA CTOMHOCT HA MUHMMANHUTE JIM3HHIOBH IuiaimaHus. JIM3MHrOBUTE IUIAINAHHUS CBIBPIKAT B
ONPEICICHO CHOTHOINCHHE (UHAHCOBHS pa3xox (IMXBaTa) W IpUNAJAIATa CE 4acT OT JIM3HHIOBOTO
3a1bJDKCHHE (IMTIABHMLIA), TAKA Y€ Ja CC MOCTUrHE MOCTOSHEH JIMXBEH MPOLICHT 33 OCTaBalfaTa HEU3IUIATCHA
4acT OT IJABHHLIATA 10 JIM3WHTOBOTO 3aabikeHue. JIuxsenure pAsxoaum ce Bkmousar B OTyera 3a

BCEOOXBATHHA A0X0[ KaTo ,,PuHaHCOBH pasxonu’.
IMpuaoburkTe nox PUHAHCOB NU3UHT aKTHBU CE aMOPTU3HpAT Ha 0a3a MOJE3HUS XKHBOT HAa aKTHBA

H B PAMKHTC Ha JTH3UHI'OBUS CPOK.

2.19. /loxoau Ha nepcoHaIa
TpyAoBHTE W OCUTYPHTEAHHTC OTHOLICHHS € PAaOOTHULHTE H CIYy>XHTEIUTE B JIpy>KecTBOTO ce
ocHOBaBar Ha pasmopexbure Ha Koaexca Ha Tpyza u Ha pasnopenbuTe Ha ACHCTBALIOTO OCHTYPUTETHO
3akoHomarencreo B Pbwirapus. B “Anrtepxo™ AJl ce HauucnseaT M peanu3supaTr CyMH 3a OOXOAHM Ha

EpCcoHalla 110 BUAOBEC, KAKTO CJICABA.

Kpatkocpounn poxoau

KpaTtkocpounu ca OHE3W AOXOAM Ha MepcoHana moj ¢opMata Ha Bb3HArpaXkAcHMs, OOHyCH H
COLIMAJIHY AOTUIAIIAHUS H TIPUAOOMBKH, KOHTO Ca U3UCKYEMH B PaMKHTE Ha 12 MeceLa OT Kpasi Ha OTHETHHS
NEPHOJ, B KOHTO MEPCOHATBT € TONONKHI TPYA 32 TAX WIH € U3IMBIHWI HEOOXOAUMHUTE YCIOBHA 32 TAXHOTO
nonyuasane. T¢ c¢ MpuU3HABAT KaTO TEKYI pasxoh B Otucra 3a BCeOOXBATHHSA AOXOJ B OTYETHHSA NEPHOA, B
KOHUTO € TOJOXKEH TPYAbT, M KaTO Tekywo 3aappkeHue B OTdera 3a ¢uHAHCOBOTO ChBCTOSIHUE (Chen
MPUCTIAAAHE Ha BCHYKH MJIATCHH BEYE CYMH H YAPBKKH) B HEIUCKOHTHPAH Pa3Mep.

KbM patata Ha chcTaBsHE Ha Beeku (puHaHCOB oTder JIpy»KeCTBOTO MpaBH OLIEHKA HAa CymMaTa Ha

OYAaKBAHUTC PA3XOAHM MO HATPYNBAILNUTEC CC KOMIICHCUPYCMH OTIIYCKH, KOIATO CC O4akKBa Ja 6’1),[[6 H3IJ1aTCHa

Conposoxcoaupume benexcKi ¢a Hepazoe Ha 4acm om NPUAOJICEHUME QUHAHCO8U ONnYemu. Cmp.23 om50
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KaTO PE3yaTaT OT HCHU3NOJI3BAHOTO INPABO HA HATPYIAH IUIATCH FOAWUICH OTITYCK. B orenkara ce BKIKOUYBAT
HpI/I6IIH3I/ITeJ'IHaTa CyMa B HCAMCKOHTHPAH pasME€p Ha pasxXxoauTe 3a CaMHUTE BB3HArPAKIACHHA, KAaKTO H
Pa3XoauTe 3a OCUTYPOBKHU 3a 3aABDKHUTC/IIHOTO AbPXKABHO O6IIICCTBCHO OCHTYPSABAHE, KOUTO pa6OTO,ZlaTeJ'I$IT
ABJIKU BBPXY TC3U CYMH. OuakBanuTte pa3xoard IO HATPYMNBAIMUTE CC KOMIICHCHPYEMH OTHNYCKH CC
MPHU3HABAT KATO TCKYII Pa3xoA B OrueTa 32 BCCOOXBATHHUS I[OXO,Z[.HpClIHpPIS[TI/Ie’I‘ O IIPHU3HABA KAaTO TCKYLIO
33AB/DKCHHUC B OTuyera 3a (I)I/IHaHCOBOTO CBhCTOTHHC HCAMCKOHTHPaHaTa CyMa Ha OLICHCHHUTC Pa3xoJH 3a
IJIATCH F'OAUIICH OTITYCK, KOUTO CC O4YaKBa Ja 6’b)IaT H3IJIATCHH Ha pa60THI/II_II/ITC U COYXKHUTCIIUTC B 3aMsHa

Ha TEXHUS TPYA 32 MPEAXOAHH OTYECTHH MEPHOIH.

IIporpama ¢ onpeaesieHH OCUIYPHTEIHH BHOCKH

OCHrypUTeTHHTE M TICHCHOHHHUTE IUIAHOBE, INPHJAraHH OT JIpy>KECTBOTO B KaueCTBOTO My Ha
paboToaaTen, ce OCHOBAaBAT HA GBITAPCKOTO OCHIYPHTETHO 3aKOHOJATECTBO H 2 IIIAHOBE ¢ AeQHHUPaHH
OCUrypHTETHU BHOCKHM. CBIIacHO TsAX paboToHaTE/MIT Milala MECCUHO ONPEAEIEHH OCHTYPHTENHH BHOCKH
BbB ¢oun “Tlencuu”, donx “O6wo zabonssane u maiumucTso  (O3M), donn “Bespaboruia”, dona
“Tpynosa 31onoiyka u npodecuonanta 6onecr” (T3I1B), dpoua “TapafiTupanu B3eMaHus Ha pabOTHUIMTE H
cnyxutenmure” (IBPC), xakto u B yHHBepcaiHd H npoecHOHaNHM NCHCHOHHH (oHmoBe — Ha Oasa
dHUKCHpPaHH MO 3aKOH IPOLICHTH, W HSMAa IPAaBHO HIIM KOHCTPYKTHBHO 3aJB/DKCHHE Ja JOIUIalma B
ocuryputenHute GOHIOBE ObACINK OCHUTYPHTEIHH BHOCKH B CIYYaHTe, KOTaTO TE¢ HAMAT JOCTATHYHO
MAapHYHU CPEACTBA Ja H3IUIATAT HA ChOTBETHHUTE JIUIA 3apabOTEHHTE OT TAX CYMH 3a MEPUOAA HA TPYJOBHA
MM CTaXK. AHAJIOTHYHH Ca 33 Ib/DKCHHUSTA M0 OTHOMICHHE HA 30PaBHOTO OCUT'YPSABAHE.

PasmepuTte Ha OCHTYPHTEIHHTE BHOCKH C€ YTBBPXKAABAT KOHKPETHO CbC 3akoHa 3a Oromkera Ha
OO u 3akona 3a Gromxera Ha H30K 3a cborBetHara romuHa. OCHTYPOBKMTE cC PasmpeaeiiT MEXIY
paboToaaTens W OCHIYPEHOTO JIHLE B ChOTHOIICHHE, KOETO € ompeaencHo B 4wl 6, an. 3 ot Koaekca 3a
cormranuo ocurypsasane (KCO). Iemxumure ot pabotoaaTtens BHOCKH 332 COLMATHO H 3APABHO OCHTYPABAHE
CE MPU3HABAT KaTo TeKyll pasxox B Otyera 3a BceoOXBATHHSA JOXOM B OTUETHHS MIEPHO HA HAYMCIISBAHE HA
CHOTBETHHTE NOXOAH, C KOWUTO TC Ca CBbP3aHM, M KAaTO TEKywo 3axbivkeHue B OTyera 3a HUHAHCOBOTO
CbCTOSIHAE B HEUCKOHTHPAH pa3mMep.

Knm JlpykecTBOTO HSMA,Ch3aAeH U HYHKLMOHHPAIL YacTeH AJOOPOBONIECH OCUTYPHTENEH GQOHI.

IlIporpama c onpeaeseHH A0X0AH

Covriacuo Koxekca Ha Tpyzsa J[py»ecTBOTO € 33ABJDKEHO Ja M3IUIALIA HAa JHLA OT IEPCOHANA MpHU
HACTBIIBAHC HA NMEHCHOHHA BB3PACT OOE3IICTCHHE, KOETO B 3aBUCHMOCT OT TpyAoBHsA cTtax. Ilo csoute
XapaKTEPUCTHKH TE3HM CXEMHM TPEACTaBIsIBAaT “TaHoBe ¢ aeduHHpanu goxoan” .Pa3xomu 3a ABATOCPOUHH

3a4bJDKCHHA KbM IIEpPCOHANIA 3a O6G3HICT€HI/I$I npy NCHCHOHUPAHC HE Ca IIPpHU3HAaTH B Orueta 3a

Conpogosicoauyume benexlcky ca HepazoeaHa 4acm onl nPUNoJICceHUMe QuHancos onyenu. Cmip.24 om50
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BCCOOXBaTHHS AOXO0A, ThH KaTo HIMA pa60THPIL[I/I H CIY>XXHUTCIIH, KOUTO 1IE C€ IICHCHOHHUPAT B Omu3KkuTe 5

TOJAUHH.

2.20. IIpoBu3un

TlpoBusum ce mpusHaBatT, Korato JpyXeCTBOTO MMa HACTOAMO (KOHCTPYKTUBHO MIIM TNPABHO)
3aIB/DKEHHE B PE3YNTAT Ha MMHAIO ChOMTHE, M € BEPOATHO, YE TOTacABAHETO/ YPEXKAAHCTO HA TOBA
3aXBbIDKCHUE € CBBP3aHO C HM3THYaHe Ha pecypcH. [Ipoeusmure ce oueHsBaT Ha Gasa Hal-oOpata
NpuOIM3UTENHA TNpELEHKA Ha PBHKOBOACTBOTO KbM JaTaTa HA CBhCTAaBIHE HA ()MHAHCOBHMA OTHCT 32
pa3sxoJuTe, HEOOXOAMMH 3a YPEXKIAHETO Ha CBHOTBETHOTO 3aiab/bkeHue. [IpubnusurenHara oueHka ce
JMCKOHTHPA, KOTaTo MaJCXKbT Ha 3aIb/DKCHHETO € AbIrocpodeH. Koraro ce ouakea 4act OT PECypCHTe,
KOMTO IIE C€ M3MON3BaT 33 YPEXJAHC HA 33Ib/DKCHHCTO A2 ObJAT BB3CTAHOBEHM OT TPETO JIHLE,
JPY>KECTBOTO MPH3HABA B3EMAHE, aKO € HAJHMIIC BHCOKA CTCNCH HAa CUTYPHOCT HA HErOBOTO MNMOJNYYaBaHE,
CTOMHOCTTA My MOXC HAJEXKAHO Ja CE€ YCTAHOBM M JOXOA (KpeauT) mo cepmara mosuuus B Otuyera 3a

BCCOOXBATHUA JOXO0A, KbACTO € NPCACTABEHA U cCaMaTa MIPOBH3HS.

2.21. Perucrpupan KanuTaJi
JIpyxecTBaTa Bb3NpUEMAT (PMHAHCOBATA KOHLCILHS 33 NOANBPKaHE HAa Kamurana.llonnspxkanero
Ha (HUHAHCOBUSA KAMMTAJ CE OLIEHsABA 0 HOMHHAIHM Napuunn eauHunH.Ilevanbara 3a oT4eTHHS MEPHOA ce
CuMTa 3a MPHAOOHMTA, CAaMO aKO NapuyYHaTa /PUHAHCOBATA/ CyMa Ha COOCTBEHHUAT KAIUTAJ B KPast Ha [IEPHOAA
NpeBUINABa NApUYHATA CyMa B HAYaJIOTO HA NEPHOAA, CJICA MPUCHANAHE HA PA3NpPEICICHHUITAa Ha MCKIY
COOCTBEHHUIIMTE HITH BJIOXKEHHAT OT TAX KaIIUTAJ IIPE3 NEPHOAA.
CoBCTBEHHST KAaIIMTaJI € OCTAThbUHATA CTOHHOCT HAa aKTHBHTE HA APY)KCCTBATA CIEH NMPHUCTIALAHCTO
Ha BCHUKWTE My IacuBH. B Hero ce BKIIIOYBA:
Perucrpupan kanutan— mpeacrass ce B Ordera 3a QHHAHCOBO ChCTOAHME CbHOOpasHO Gpos Ha
€MHUTHPAHHUTE aKLHH C HOMHHAJIHA CTOMHOCT 32 BCAKA aKIHs.
Pesepsu ~ kouTO MOTraT aa GbAAT PE3EPBH OT EMHCHS HA AKUM U OOIIH PE3epPBU
dunancoB pesynrat ce HopMUpa KaTO PasiiMka MEXAY MPUXOAUTE M HAYUCIICHHTE 32 TIX Pasxoau.
Toii e peacTaBeH KaTo:
a) HepasnpeaeacHa neyanoa;
6) HermokpuTa 3aryoa;
B) Ganancosa medanba uau 3aryba OT TeKyliara rOAMHA, KOATO ce mpeictass B Otyera 3a
(MHAHCOBOTO CHCTOSIHHE CIICA HAUHCIIABAHE HA Pa3XOJUTE 32 AbJDKMMH JAHBLIH.
CoOCTBEHHUAT KamHMTaa €€ OTYMTA HAMAJICH C PasnpeacNeHUTE AUBHACHTH Ha IMPUTCKABAHHTC

AKIMH TIPE3 NEPHOAA, B KOMTO Te e ObaaT pasnpeseieHu (MacyBaHy oT 06mOTO ChOpaHue).

Conposoxcoauyune 6enexcKi ca HepA3OeaHa Yacnl onl NPUAOJICEHUMe YUHAHCOBL OMYemu. Cmip.25 om50
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Beuuku cymu ca 6 xunsiou 6va2apcki ieea, 0c6eH ako He € NOCOYEHO OpY20

2.22. laubuu BbpXy neuanbara

Texkymure aHbpUM BBPXY IedandaTra ca ONPEAETCHHM B CHOTBETCTBHE C M3HCKBAHUATA Ha
OBIrapCcKOTO AAHBYHO 3aKOHOAATENICTBO — 3aKOHA 33 KOPIOPATHBHOTO MOA0X0AHO obnarane. HomuHannata
JanbuHa craBka 3a 2017 r. e 10% (3a 2016 r. —10%).

OTcpodeHuTe JaHbLM BBPXY medandara ce ONpEAciAT, KaTo € H3Non3Ba 0anaHCOBHMAT MACHBEH
METOJ MO OTHOIICHUEC HAa BCHYKH BPEMCHHH Pa3jIMKH KbM JATaTa Ha CbCTaBSHE HA (MHAHCOBMSA OTHET,
KOHMTO ChIIECTBYBAT MOy OaNaHCOBUTE CTOHHOCTH U JAHBUHHTE OCHOBH Ha OTACIHUTE AKTHBHU H MTACHEH.

OTCpoUCHHTE JaHBYHHM NACHBH CC NPH3HABAT 32 BCHUKH 00/IaracMu BPEMEHHH Pa3IuKH.

OrcpoucHHUTe JAHBPYHHM aKTHBM CC MPHU3HABAT 3a BCHYKM HAMAJIEMH BPEMCHHM DA3iHKH M 33
HEH3TOM3BAHUTE JAHBYHU 3aryOH, A0 CTCICHTA, A0 KOATO € BEPOSITHO TE Ja C€ MPOsBAT 00paTHO U Aa Obae
reHepupana B OpAelle A0CTaThuHA objaraeMa rnevanfa WM Ja CC NMPOSABAT 0OnaraeMu BPEMEHHHU Pa3/IHMKH,
OT KOHMTO A3 MOTaT Aa CC MPUCIAAHAT TC3H HAMAIIIEMH PA3/IHKH.

banancoBaTa CTOMHOCT Ha BCHUYKH OTCPOYCHHM JAaHBUHHM aKTUBH CE IPEriaekia Ha BCIKAa JaTa
M3TrOTBSHE HAa (PUHAHCOBMS OTHET M CE PEAyLHMpa A0 CTEIEHTA, A0 KOSTO € BEPOATHO T€ A CE NPOSBAT
0OpaTHO M Ja Ce FeHepUpa AOCTaThYHO obnaracma nevanda, OT KOSTO TE Aa MOTAT Aa ObJaT NpHCIaAHATH.

OTcpoueHuTe JaHbLM, CBbP3aHH ¢ OOEKTH, KOMTO CA OTYETCHH NUPEKTHO B COOCTBCHHUS KamlMTAal
unu Apyra GanaHcoBa MO3HLMS, ChIIO CE OTYHTAT JUPEKTHO KBM CHOTBETHHS KallHTAJIOB KOMIIOHEHT MU
6anaHcoBa MO3ULHAA.

OTCpoueHHTE AAaHbYHH aKTHBH U IIACHBH CE OLCHABAT HA 6a3a JAHBUHHMTC CTABKH, KOMTO CE€ OYaKBa
Ja ce MPHUJAraT 3a NepHoJa, pe3 KOMTO aKTHBUTE LIE CE PEaIM3UpaT, a MACHBUTE M€ CE YPEAAT (moracsr),
Ha 0a3a JAHBPYHHTE 3aKOHH, KOHTO Ca B CHJIA WJIM B TOJsIMa CTEIIEH Ha CHUTYPHOCT €€ O4aKBa [a €a B CHIa H
ca MOCOYEHH KOMITCHCHPAHO B OTACJIHA CTATHS HA OTYETa 33 (HHAHCOBOTO ChCTOSHUE.

Ksm 30.6.2017 r. 1 30.6.2016 r. orcpoyeHuTe JaHbLM BBpXY nedanbara ca OLCHEHH IPH CTaBKa

10%.

2.23. JloxoaM HA aKIHsI
OCHOBHMTE JOXOAW HA AKLMA CE HM3UHCISBAT KATO CE pa3Acnd HeTHara redanba WM 3aryba 3a
NEepPHOJa, NMOMICKAINA HA PA3MPEACICHHC MEXAY AKIHMOHEPHUTE, NMPUTEXKATENH Ha OOHKHOBECHHM aKLUH, HA
CPEIHO TIpeTeracHus Opoif Ha AbprkaHuTe OOMKHOBEHH aKIMH 33 IEPHOJA.
Cpeano mpererncHusT Opoil akuuM NPEACTaBIsBA OpPOAT HAa IBPXKAHMTE OOMKHOBEHH aKIMH B
HAUAIOTO Ha MEPUOAA, KOPUTHPAH ¢ Opost Ha 0OPaTHO U3KYNEHUTE OOMKHOBEHH aKLMH H HA HOBOM3JAaICHUTE
TaKMBa MPE3 NEPHOAA, YMHOXEH 110 CpeaHO Bpemesus dakrop. To3u daktop uspassea Gpost Ha JHHTE, MPE3

KOWTO KOHKPETHHTE aKiMHi ca OHUIH JbpKaHH, CIPsIMO 0OIIHs: OpOH Ha AHHUTE MPE3 NEPUOAA.

Conpogoxcoaugunie benexcku ca Hepasoeana Yacn om NPUIoJCERUNE HUHARCOBH omYemu. Cmip.26 om50
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Beuuku cymu ca 6 xunsiou 6vazapceku 1e6a, 0C6eH aKo He € NOCOYEHO Opyeo

ILOXO,E[I/I Ha aKIiluy ¢ HaMaJiCHa CTOHHOCT HE C€ H3YHUCIIIBAT, ThH KaTO HIMA H3AAACHHU MOTCHLUUAIHA

AKIMKM C HAMaJICHA CTOHHOCT.

2.24. ®PuHAHCOBH HHCTPYMEHTH
2.24.1. ®PMHAHCOBH AKTHBH
HpyxectBoTo Kinacuduimpa csoute (UHAHCOBM AaKTHBU B crneaHuTe Kareropuu: ,Kpeautn wu
B3EMaHuA , BKJIIOYMTCIHO TMAPHYHHTE CpeAcTBa W exkBUBajJeHTH. Knacudukauuara € B 3aBUCHMMOCT OT
CBIMHOCTTA U LEAMTE (MPEJHA3HAYEHHETO) HA (PMHAHCOBUTE aKTHBH KbM JATATa HA TAXHOTO NPHUAOOUBAHE.
PrroBoacTBOTO Onpenens knacuukaimsTa Ha (PUHAHCOBHTC AKTUBH HA JPYXECTBOTO KbM JaTaTa Ha
ITbPBOHAYATHOTO UM IpHu3HaBaHe B OTueTa 3a PUHAHCOBO ChCTOSHUE.
O6uuaiiHo apyxecreara npussasat B Otuera 3a GHHAHCOBOTO CHCTOSHHE (PMHAHCOBUTE AKTHBH Ha
Jarata Ha ThPryBaHC — JaTara, Ha KOATO ca c¢ 0OBBbp3anu (IOENH OKOHYATENEH AHTAKUMEHT) Ja 3aKyIIAT
ChOTBETHUTE (UHAHCOBH axThBH. Beuuky (QHUHAHCOBH aKTMBH IBPBOHAYANHO CE OLCHABAT IO TAXHATA
CIpaBeAMBa CTOWHOCT IUTIOC NIPEKUTE PA3XOJH IO TPAH3AKLUATA.
dunancoBUTE aKTHBY ce oTHCcBaT 0T OTueTa 3a PHHAHCOBOTY CHCTOSHHUE HA APYXKECTBATa, KOraTo
npasara 3a MoJydaBaHe Ha MAPHIHH CPCACTBA (IOTOLHM) OT TE3H AKTHBH €A M3TEKJIH, MM Ca IIPEXBBHPIICHH U
JIPY’KECTBATA Ca NPEXBBPJIMIIM ChLICCTBEHATA YaCT OT PHCKOBCTC U MOI3HTE OT COOCTBEHOCTTA BBPXY aKTHBA

Ha JPYro APYXKECTBO (JIMLE).

Kpeantu 1 B3emanus

Bsemanusara ca HeaepHBAaTUBHHM (DMHAHCOBH aKTHBH C (HKCHPAHH HJIHM YCTAHOBHMM MUIAINAHHA,
KOUTO HE CE KOTHPAT Ha akTHBEH masap. Te ce onenssat B OTuera 332 GHHAHCOBOTO ChCTOSHME MO TAXHATA
aMOpTH3HMPyeMa CTOMHOCT HPH H3MOJ3BAHETO HA METOJA Ha e(EKTHBHATA JIMXBA, HAMAJICHA C HANpaBEHa
obesnecHka. Te3u akTHBH Ce BKIIOYBAT B IPYNATa HA TEKYLIHUTE AKTHBH, KOTATO MATYPHTCTHT UM € B PAMKHTE
Ha 12 Mecena WM B €AMH OOMYACH ONMCPATHBEH IUKBI HA APYXKECTBATA, & OCTAHAIUTE — KATO HETEKYIIH.
Tasu rpyna UHAHCOBH aKTHBH BKJIIOYBA. MMPEJOCTABCHH 3aCMH, ThPTOBCKH B3EMAHHA, APYTH B3EMAHUA OT
KOHTPAreHTH W TPETH JMUA, NApUYHU CPEACTBA W MAapU4HM ekpuBajeHTH oT OTyera 3a PHUHAHCOBOTO
cbeTogHME. JIMXBCHUAT AOX0J MO KPEAWTHTE W B3EMaHHATA CE NpH3HaBa Ha 6a3a eEKTHBHA JIMXBA, OCBEH
NpPU KPATKOCPOYHHTE B3eMaHHs moJ 3 Mecela, KbAECTO MPH3HABAHETO HA TaKaBa JIMXBA € HCOCHOBATEIHO
KaTO HECHUIECTBEHO M B PAMKUTE Ha OOMYalHHTE KpeAuTHH ycnoBus. Toi ce mpeacrass B Ortuera 3a

BCEOOXBATHHS AOXOM, KbM , JIpyry Ipuxoqu oT JeHHOCTTa®.

2.24,2, OUHAHCOBH NMACHBH

HpysxectBaTa KaacHQHUIUPAT AbITOBUTE HHCTPYMEHTH KaTO (PUHAHCOBH 33 AbJIXKECHHS,

Conpogosicoaugime benesxcKku ¢a HepasoeaHa 4acm om nPUAOKCeHuMe GUHAHCOBY Omveny. Cmp.27 om50

i



»

HIPHJIO’KEHH A KBEM MEK/IHHHUA ALLTERCO

OHHAHCOB OTYET KM 30 FOHH 2017 I'O/[MHA
Bewuku cymu ca 6 xunaodu bwvr2apcku 1eéq, 0C6eH aKo He € NOCOYeHO Opy2o

®UHAHCOBUTE MACHBH HA JAPY)KECTBOTO BKJIIOYBAT 3aJbIKEHHA KbM JOCTABYHMLM H JAPYTH
koHTparenTH. [IbpBoHaYanHo T€ ce npu3nasat B OTueTa 3a GUHAHCOBOTO CHCTOSHHE IO CIIPABEAINBATA UM
CTOHHOCT HETHO OT IPCKHUTE Pa3xOAH MO TPAH3AKLHMATA, a MOCIECABAIIO — M0 AMOPTU3HPYEMA CTOHHOCT MO
MeToZa Ha e(eKTHBHATA JIMXBA, OCBCH 32 NMPOCPOYCHH, MPCAOTrOBApsSHH W IIOA YCIOBHE 3a NPEICPOYHO

H3MmIamaHe.

2.25, Karouosn npuOH3UTENIHH OLEHKH C ONpeAeNsil|0 3Ha4YeHHe NPH NpHJaraHe Ha
CYeTOBOAHATA NMOJHTHKA H MPEANOJI0KEHHsI C BHCOKA HECHT'YPHOCT
JpyXecTBOTO H3BBPIIBA NPHONHU3UTCAHH OLCHKHM W IPCUEHKH 33 LEIHTE Ha CHETOBOAHOTO
OTYHUTAHE M OMOBCCTSBAHE, KOHTO MOraT Aa .C¢ pasnudaBaT OT (AaKTHUCCKHUTE PE3YNTaTH. JHAUHUMHUTE
CUYCTOBOAHH MPHOMH3HUTCIHMA OICHKH, NPU KOWTO HMMA 3HAUWUTENICH PUCK OT MOC/eABalla ChINECTBCHA

KOPCKIHS Ha OaJaHCOBUTE CTOHHOCTH HA AKTHBUTE U IMaCHUBHUTE, Ca AUCKYTHPAHH INO—A0/1Y .

2.25.1. Janbum BbPXY A0X0aa
Jpy>XeCTBOTO € JaHbuYeH CyOeKT, Momajamn Mo FOPHCAMKLEATA HA JAHDbYHATA aAMHHHCTPALMSA.
3HaukTeNHA NpeleHKa ¢ HeoOXomuMo Aa ObAc HampaBcHAa 3a ONPEICIHETO HAa JAHPYHATA NPOBH3USL
ChInecTBYBAaT MHOMKECTBO ONCpAld YW M3IYMCICHHS, 3a KOUTO OKOHYATCIHO OMPEAC/ICHHS JaHBK ©
HCYTOYHCH B HOpMaJHUS XOA Ha AciHocTTa. Jpy»KECTBOTO NPH3HABA NMACHBH 332 OYAaKBAaHH AAHBUHH
3a1b/DKCHAs Ha 0a3a HA MPEIEHKA HA PHKOBOACTBOTO. KOrato OKOHYATEIHHS JaHBUEH PE3yaTaT OT HOA0OHH
CbOUTHS € Pa3MYCH OT MbPBOHAYANHO OTUCTEHHTC CYMH, TE3H DA3NHKU INE KWMAT BIMIHHE BBPXY

KPaTKOCPOYHHS JaHBK U MPOBHU3UUTE 3a OTCPOUCHH JaHBLH B IICPHOAA HAa JAHBYHUTC PCBHU3HH.

2.25.2. IlpoBH3HH 32 KOMIIEHCHPYEMH OTIYCKH

K®M parata Ha chcraBsiHE Ha BeekH (uHAHCOB OT4YeT [Ipy)KecTBOTO MpaBH OLICHKA Ha CyMara Ha
OYaKBAHHUTE Pa3XOAH IO HATPYMBAIIMTE CE KOMIICHCHPYEMHU OTITYCKH, KOATO C€ O4akBa Ja ObJe H3IIaTeHa
KaTO PE3yNTaT OT HEH3MOI3BAHOTO NMPABO HA HATPYNaH IUIATEH TOAMIIECH OTMYyCK. B olieHKaTa ce BKIIOYBAT
NPUONHU3HTEIIHATA CYMa B HCAWCKOHTHPAH pasMep Ha Pa3XOAHUTE 33 CAMHTE BB3HATPOKACHHUS, KaKTO H
Pa3XOAHUTE 3a OCHTYPOBKH 3a 33JbKUTEIHOTO JbP>KABHO OOIECTBEHO OCHTYPSIBAHE, KOUTO paboTOAATENAT
Ob/DKH BBPXY Te3u cymH. OuakBaHMTE pasxoAd MO HATPYNBALIMTE CE KOMIICHCHUPYEMH OTIYCKH C€
MPU3HABAT KaTo TekyLy pasxoa B Ortyera 3a BceoOxBaTHHA Aoxon. IlpeanpusTtreTro npHU3HaBa KaTo TEKYINO
sagpmxeHne B Otdera 3a (MHAHCOBOTO ChCTOSHHE HEAMCKOHTHPAHATa CyMa Ha OLGHCHUTC PasXxoAM 3a
IUIATEH TOAMIIECH OTIYCK, KOMTO C€ O4YakBa Aa ObJAT M3IIATCHH HA PaOOTHHIIMTE H CITY)KHUTEIHTE B 3aMsIHA

Ha TEXHHUS TPV 3a NMPEAXOJHU OTUETHH NEPHOIH.

Conpogoxcoangume 6enedckU ca Hepazoeana 4acm om NpUAoICeHUMe QUHANcogy omdenu. Cmp.28 om50
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HPHIIOKEHHA KBM MEXK/THHHHA ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 I'OJ]JHHA
Beuuxu cymu ca 6 xunaou 6uva2apeku 1e6d, 0ceen ako He e NOCOHYEHO OpPy20

2.26. CnpaBeaJIMBH CTOHHOCTH

CnpaseanuBaTa CTOMHOCT € LICHaTa, Koo OM Onna momydeHa oT npojgax0a Ha akTHB MM IUIATCHA
3a TNPEXBLPIASHE HA mNacHB B OOHYaiiHA CAENKa MEXAy Ia3apHH YYaCTHHIM KbM JaTaTa Ha OUCHKAaTa
(m3xoaHa 1ieHa). QueHsBaHETO MO CIPaBEAINBA CTOMHOCT ce 6a3upa Ha HPEANONOXKEHHETO, 9€ CAECIKATA 32
mpoaax0a Ha aKTHB WK NPEXBBPIIMHE Ha NTACHB CE OCBIUECTBABA:

= HA OCHOBHHS Ta3ap 32 CbOTBCTHHS aKTHB WM ITACHUB, UITH
= IpU OTCHCTBHMC HA OCHOBCH Ma3ap, Ha HaH-U3rOAHHS Ma3ap 3a CHOTBETHHA AKTUB UIIM MTACHB.

OCHOBHMAT HJTM HAH-M3TOAHUAT Na3ap TpsaOea 1a Obae AoCcThIEH 3a JpyXKecTBOTO.

CopaBeaniBara CTOMHOCT Ha aKTHB HIIH IIACHB CE OLICHABA KATO CE MPABAT MPEANONIOKCHHS, KOUTO
nasapHy YYACTHHLM OWXa HAMPaBHIIM IIPH ONPCAC/IIHE HA LICHATa HA aKTHBA MM NacHBa KATO CE NPHEMA, Ye
T€ AEHCTBAT B CBOSI HAH-I00BP HKOHOMHWYIECKH HHTEPEC.

Bevaky akTHMBY M TIACHBHM, KOMTO Ca OLIEHEHH 10 CHPABEAIHBA CTOHHOCT MIIH 32 KOUTO C€ H3UCKBa
OIOBECTSABAHE HA CMpPaBEAIMBA CTOMHOCT BbB (PMHAHCOBHSL OTHET, Ca TPYNHPAHH B KATETOPHUH CIOPEH
HepapxusaTa Ha CIpaBeJIMBATA CTOWHOCT, KAKTO € OIHMCAHO HO-AO0JNY, Bb3 OCHOBA HAa HAH-HHCKOTO HHBO
M3MONM3BAHN BXONAINM JAHHH, KOHTO HMAT 3HAYMTEIHO BIMJHHE TIPH OLEHABAHETO TO CIPABEAJIHBA
CTOMHOCT KaTO IISLIO:

e Hugo 1 — HMsmonsear ce koTHpaHd (HEKOPUTHPAHM) LICHM HAa aKTHBHH TNA3apH 3a HWACHTUYHHU
AKTHBU HJIM NIACHBH;

e Hupo 2 - Tlpunarar cc OLIEHHTENCKH METOAH, NPH KOHUTO HAN-HUCKOTO HHUBO H3MON3BAHK
BXOJAIIM JAHHY, CHIISCTBEHHW 33 OLEHKATa IO CIpPaBCUIMBa CTOMHOCT, ca HAOMIONABAHH WM NPSKO, HIH
KOCBCHO;

e Hupo 3 - HMsmon3sar ce OLEHHTEICKH MCTOAU, MPH KOHUTO HAM-HHCKOTO HHBO H3IIOJI3BAHH
BXOJSLIH JAHHH, ChIIECTBEHH 33 OLEHKATA 10 CIIPABEAJIMBA CTOHHOCT, ca HEHAOMIOJaBaHH.

3a aKTHBHTE M NACHBUTE, KOUTO CE OLIEHSBAT PETYJIAPHO MO CHOPABEATIMBA CTOHHOCT, JpyXecTBoTO
npepasriexsa KaTeropusHpaHeTo UM Ha CbOTBETHOTO HHMBO OT HepapxMATa Ha CIpaBeJIHBaTa CTOHHOCT
(BBb3 OCHOBA HA HAM-HUCKOTO HHMBO H3IMOJ3BAHH BXOMSINH JAHHH, KOMUTO MMAT 3HAUMTCIHO BJIMAHUE INPH
OLICHABAHETO MO CHPABEAIHBA CTOHHOCT KAaTO LSNO0) KBbM Kpas HA OTYETHHS NEPHOA M ONPEEs Jalld UMa

HEOOXOZMMOCT OT U3BBPIIBAHE HA TpaHcdep/ (M) OT €AHO HUBO B APYTO.

Conpososcoaujume 6enedickKi ca HepazoeaHa 4ach on NPUIoXCeHUNEe QUHAHCOBU OMYenu. Cmp.29 om50
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HPHIIO)KEHH A KbM MEJK]IMHHH A ALLTERCO

PUHAHCOB OTYET KBM 30 FOHH 2017 I'OJUHA
Beuyxu cymu ca 6 xunsgou 6ua2apcKu 1ed, 0ceeH aKko He e NOCOYEHO Opy20

BEJEXKHU KbM ®UHAHCOBUTE OTUETH
3. ITosicHenust KbM oT4eTa 3a GHHAHCOBOTO CHCTOAAHHE

3.01. UmoTH, MALLIHHH H CHOPBKEHHS

Tpaucnoptiu KoMmorspHa O¢mc
pCpeIlCTI])Ba Texmncg 06op.3);:[BaHe Fpyrn O6ma

01.01.2016

OT4eTHA CTOIHOCT 77 5 1 57 140

AmopTH3anmus an 3 - (22) (102)

BanaHcoBa CTOIHOCT - 2 1 35 38
AmopTH3anus 32 neproja 1) 9) (10)
BanancoBa CTOiiHOCT B Kpas s - 1 1 26 28
31.12.2016

OTueTHa cTOlHOCT 717 5 1 57 140

AmopTH3annsa ) ) - 31 (112)

BajiancoBa CTOIHOCT - 1 1 26 28
Ipugodusanms (OTHETHA CTOIHOCT) - - - - -

TMoxymnka - - _ - - -

Tpexnacuuxanmsa e . ’ = = .
AmopTH3amust 32 nepHoaa - - - @) @)

Banaucosa CTOifHOCT B Kpast

30.06.2017

OTtuerHa cToiiHOCT 77 5 1 57 140

AmopTasanus () @) 1) 35 117

BanaucoBa cToiHOCT - 1 - 22 23

Kvm 30 rorn 2017 r. B Otyera 3a puHaHCOBO ChCTOSHUE Ha JIPY)KECTBOTO HE Ca BKJIIOMEHH HWMOTH,
MAILHHY U ChOPBKEHMS, BBPXY KOHTO Ca yYUPEICHH TexecTH (0COOEHH 3a/103H) BbB BPb3ka ¢ obcameuasaHe
Ha non3BaHUTE OT JPy’KECTBOTO OAHKOBH 33€MH.

KoM 30 roun 2017 r. B chCTaBa Ha HETCKYIUTE MATEPHAIHH AKTHBH Ca BKJIFOYCHHU TAKHBA, KOMTO Ca

HAITBJTHO AMOPTH3UPAHH, HO IPOABIDKABAT Aa CE M3N0M3BaT B JlpyxecToTo.

3.02. HemaTepHa/lH¥ AKTHBH

. TTponyxtu
I;Ifg:f];:gg HHI;) %?)?;‘;H oT pavssor“ma HApyru O6wo
JIeHHOC

01.01.2017

OTruerHa CTOHHOCT - - g pr 2

AMopTH3auNsa - - = - -

BanaucoBa cToiinoct - z - = .
IMpngooneannsa (0T4ETHA CTOMHHOCT)

ITokynka 4 - - - 4

Cunposoxcoauyume enexcKu ca HepasoeiHa 4acm om NPUAOKHCeHUne QUHancosy omyenu. Cmp.30 om50
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HPUJIOJKEHH A KEM MEK/IMHHH A ALLTERCO

DOUHAHCOB OTYET KBbM 30 FOHH 2017 I'OJJHHA
Beuuxu cymu ca 6 Xunsou 6vaeapcKi 1e6a, 0C6eH ako He € NOCOYEHO Opy2o0

AmopTH3anns 3a nepuoxa - - - - -
BanancoBa CTOIHOCT B Kpasg

30.06.2017
OruerHa CTOHHOCT 4 - = = 4
AMopTH3anus - A - -
BanauncoBa cToifHOCT 4 2 = a 4

3.03. UuBecTHU M B ABLUIEPHH APY/KECTBA
KoM 31 JlexkeMBpH WHBECTHIIHUTE B JBIOCPHUTE APYAKECTBA CA!

31 JexeMBpH

30 FOum 2017 2016
B nauanoro Ha nepuoaa
Banancosa cToHHOCT 17271 15771
TpunoGusanug (OTHETHA CTOHHOCT) 47 1 500
Yyacrus B ABINEPHU JPYKECTBA 47 1500
Hamanenus (6anaHcoBa CTOHHOCT) - .
IIponanenu akTUBH ” -
B kpas Ha neproaa '
Banancosa CTOHHOCT 17 318 17271

Ipes nppBute 6 Meccua Ha 2017 rogMHa € yBENMYEH Kamurtana Ha ABLICPHOTO JAPYKECTBO B
Taitnana. Antepko AJl 3ama3sa fgena cu oT 49%. MHBeCTHIMHTE B ABLICPHA NPCANPUATHS KbM Kpas Ha

2016 r., u xpm 30 rouu 2017 r.,ca KakTo CAcABa:

30 ¥Oun 2017 31 JlexemBpn 2016
HattmeHoBaHIie Ha IIPeITIPHATHATHATA, B KOHTO IIpoueHT Ha CroiiHocT Ha IIpoueHT Ha CroiidocT Ha
€a CbYYacTHATA c‘by'{acnlero CBY4acTHeTO CHYHYaCTHETO ChY4acTHETO

B kpasi Ha iepuoga
B cmpanama 8999 261,07 8999 261,07
Tepa Komtonuxeiiurone AL 99,98% 7 447 591,07 99,98% 7447 591,07
Tepasoiic EAJ] 100,00% 50 000,00 100,00% 50 000,00
Anmepro @Qunarnc OO0 67,00% 670,00 67,00% 670,00
Anniepxo Pobomuxc EOOI] 100,00% 1 500 000,00 100,00% 1500 000,00
Ammepneii EOOJ 100,00% 1 000,00 100,00% 1 000,00
B Yyscouna 8323 964.91 827171751
ffffegf}% nurejunc JOOEJT 100,00% 9779,15 100,00% 977915
Tepaxomm Po C.P.JI., PymvHusa 100,00% 899,12 100,00% 899,12
Allterco PTE, Cunzanyp 100,00% 7 995 158,00 100,00% 7 995 158,00
Aliterco SDN, Manatizus 100,00% 260 484,95 100,00% 260 484,95
Allterco Co. LTD, Tatinano 49,00% 52 247,40 49,00% 5 396,29
%CEETBIFP B [IBILEPH 17 317 829,69 17 270 978,58

AnTepKo NPHUTEXKABA KOHTPOJ BbPXY H3OPOECHHUTE MO-TOPE APYKECTHA.

Cwnposoxcoaugume Geledicku ca Hepa30eaHa 4acn om NPUoXceHume QUHancosu omyenu. Cmp.31 om50
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HPUIIOJKEHHUA KBEM MEK/IMHHHA ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 I'OJJMHA
Beuyru cymu ca 6 xunaou 6va2apekit 1e6d, 0C6eH ako He e NOCOYEHO OpPy20

IMpes cwbnoctaBuMus nepuop, Amrepko  AJl  ynpaxHsBa HenmpsAk KoHTpon, 4pe3s Tepa

komioHHKeHbHC AJl — Buarapus, svpxy Global Teracomm Inc, USA - 67%

3.04. AKTHBH M0 OTCPOYEHH JaHbLH
OTCpoYCHUTE AAHBLH Bb3HUKBAT B PE3Y/ITAT HA BPEMEHHH PAa3IMKU M MOTaT Ja ObaaT npeaCTaBeHu
KaKTO ClIcABA:

30 Oun 2017 1 Aexembpn

2016
Hauucnenns no HeH3noI3yBaHU OTITYCKH 1 |
3.05. BiemanHsi 0T CBbP3aHH NPEATNPHSATHS
Bsemanust OT CBBpP3aHH JHMLIA €A IPCACTABEHH KaKTO CIEABA!
31 Jexemspn
30 FOuu 2017 2016
Tepa Komionuketitmsae AJL 65 -
Tepa Komynuxejuae IOOEJL, Makeronus ’ 2 16
Teracomm RO SRL., PympHEA 24 37
Tepasoiic EAJ] 56 -
Allterco PTE Ltd., Cunranyp : 81 92
Allterco SDN, Manaiizus 17 8
Global Teracomm Inc., CAII] 23 -
Anrepro @unanc OO/ 1 -
Anrepko Poboruke EOOJ], B T.1 537 1 245
o [TIpedocmaseru cpedcmea 30 OONBLIHUMENHI 6HOCKI NO Y.L 453 1166
1340om T3
Anrepneit EOOJL, B T.u. 24 24
e [Ipedocmasenu cpedcmea 3a OONBAHUMETHI 6HOCKU NO YJL.
24 24
1340omT3
B3emanust 0T cBbP3aHH NPEANPHATHS - TEKyIla 4YacT 830 232
B3emaHHs1 0T CBbP3aHH NPEANPHSITHA - HETEKYLIA YACT - 1190
30.100u.17 31.xex.16
Ilo suoose eanymu
B BGN 683 1269
B EUR 147 153
O6wo: 830 1422

Conpogoxcoaugunie benedicku ca HepaszoeaHa 4ach om NPUIOHCEeHUMe QUHAHCOBH omdemi. Cmip.32 om50
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ITPHJIO)KEHHU T KBM MEJK/IHHHHU A ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 I'O/[HHA
Beuuku cymu ca 6 xunsou 6bazcapcki 1e6d, 0ceeH axko He € NOCOYeHo Opyeo

3.06. Tpproecku B3eMaHHs

31 JexemBpH

30 FOuu 2017 2016
B3eMaHHs OT KIIHCHTH 17 30
ABaHCOBO U3IUIATCHH CYMH KbM JOCTABYHLIHA 7 2
O61wo: 24 32
3.07. lpyru BlemaHHsl
31 MexemBpH
30 YOun 2017 lercensp
IoxoTtuenn auna ' - 26
Kopnoparusen nanbk 15 -
ABaHC 33 OKYTIKA Ha ASJIOBE 366 -
O6mo: 381 26
3.08. Ilapy U MapHYHH eKBHBAJIEHTH
31 JlekeMBpH
3010mn 2017 A o6
INAPUYHU CPEJCTBA B BPOM, B T.u. 17 287
Kaca B neBoBe 13 278
Kaca BbB Banyta 4 9
NAPUYHMU CPEACTBA B PASILIAIIATEJIHU 7 56
CMETKMU, B T1.4.
PaznnamarenHa CMeTKa B JISBOBE 4 50
PasmnmamartenHa CMETKa BbB BATyTa 3 6
BankoBa rapanuns 53 54
O6wo: 77 397

[NapuunuTe cpeacTa B GAaHKOBH CMETKH IIPEACTABISIBAT Pa3IUIAIATEIHH CMETKH, B JICBA H BAITyTa B

Patidaiizen bank bbarapus.

Ilo euooge sanymu 30 FOuu 2017 31 ﬂexcew;:);;z
B BGN 70 386
B EUR 7 11
O6mo: 77 397

Ksm 30.06.2017 noctenieHusata (mIallaHUATa) CBBP3aHH C AOIBJIHHTENHH IIAPHYHM BHOCKH B

KarnuTaja Ha ABLHICPHUTC APYKCCTBA Ca MOCOYCHHU B OTUCTA 3a NAPHYHHTE IIOTOLH KaTO 4acCT OT Napu4Husd

Cunpogodcoauyunie benedcKky ¢a Hepasoena 4aci om NPpUrONCeHUune QGUHaHcosu omyeni. Cmp.33 om50

U]



o

ITPHJIOKEHH A KM MECK/IHHHUA ALLTERCO
QUHHAHCOB OTYET KBbM 30 FOHH 2017 I'OJ[HHA
Bewuku cymu ca 6 xunsiou 6enzapcku 1e6a, 0C6eH aKo He € NOCOHEHO OPY20

IMOTOK OT MHBeCTHHHOHHA AcHHOCT. KbM kpasg Ha 2016 roguHa chimuTe MapUyHU IMOTOLH €A OTYETEHH KaTo

HUHBCCTHIITMOHHA ﬂeﬁHOCT, Tbii KATO € B3CTO PCLWICHHUEC AOTIBIHUTC/ITHUTEC IAPUYHU BHOCKH O3 6’bllaT BBPHATH.

3.09. IlpeannaTrenu pazxoau

30 fOnm 2017 51 /lexemspn

2016
3acTpaxoBku | 2
Hpyru . ]
Oowo: 1 3
3.10. Apyru 3aab/keHust
31 lekemBpH
30 IOum 2017 2016
3abKEHHS 3 CbYHYaCTHS, B T.4U. 940 1028
3axapuna Benkosa: 675 675
- 00 eOHa 200UHa . 425 325
- HAO eOHa 200uHa ' 250 350
Kpacnmup P1omn: 265 353
- 00 eOHa 200uHa 176 177
- HaO eOHna 200uHa . 89 176
Apyrn 6 .
O0mo — HeTeKyLa 4aCT: 339 526
O0mo — Texywa 4acr: 607 502

3.11. ITony4yeHH AEMO3HTH OT MPEANPHSITHSA B IPyna

AMopTH3UpyeMaTa 4acT Ha 3aAbJDKCHHATA N0 MONYYEHUTE ACIO3HTH € KAKTO CICIBA:
31 JexemBpHu

30 FOuu 2017 2016
Ilonyuen Aeno3uUT, B T.4. 905 1220
TEPA KOMIOHUKEMIITBHC A/I; - 199
- 00 e0HA 200UHA - 199
- HAO eOHAa 200UHAQ - -
TEPABOMC EAJI: 905 1021
- 00 eOHa 200uHa 905 1021
- HAO eOHa 200UHA - -
O0110 moJTydeH Jeno3uT — HETEKYILA YaCT: - -
O610 MoJTyyeH AEMO3HT — TeKyLA 4acT: 905 1220

Conposoxcoawyume 6eaexcki ca Hepazoeana 4acn om nPUACICeHUme QuUHancosu onvemu. Cmp.34 0m50



HPUHIIOKEHHU A KbM MEJK/THHHHA ALLTERCO
OHHAHCOB OTYET KBM 30 FOHH 2017 I'O/JMHA

Beuuru cymu ca  xunaou 6vazapeku 1eeaq, 0ceel aKo He € NOCOYeHo Opyao

3.12. 3agb/KeHHST KbM CBbP3aHH NMPeINpHATHSI

31 NexeMBpH

Pl

30 YOuu 2017 2016
Tepa xomronukeHmbHC AJl 1 -
Teparoiic EAJ] 89 -
Allterco Co. Ltd., Ta¥inann 47 -
O6mo 137 -
3.13. TbproscxH 3aabIAKEHNS
31 JexemBpH
30 ¥Onn 2017 2016
JocTtapumim 6 13
Ilo suooee sanymu 30 FOun 2017 31 lexcemnpu
2016
B BGN 6 13
3.14. 3apbirkeHHs KbM MEpPCOHANA
31 JdexemBpu
30 IOun 2017 2016
3aqb/DKEHHS KbM ITEpCOHAIa - 7
3.15. 3agbzKeHHS KbM OCHIYPHTEJHH NPEeANPHSITHS
31 JdexemBpH
30 KOnn 2017 2016
®onp “Tlencun”, ¢onn “O3M”, donn “bespaboruma”, 3 3
(1) OHﬂ “T3I-IB”
JOIrbTHATENHO 3aABIDKUTEIHO NEHCHOHHO OCUTYPSIBaHE 1 1
31paBHO OCHTYpsIBAHE 1 1
O6mo: 5 5
Conpososcoauume benexcku ca HepazoesHa 4acm om NPUIONCEHUMe QUHAHCOU OMYemu. Cmp.35 om50



HPUITOKEHHU A KM MEK/IMHHHAT ALLTERCO
OHHAHCOB OTYET KBM 30 FOHH 2017 I'OJJMHA

Bewuku cymu ca 6 xunsou 6vacapcku ne6a, 0c6eH axko He € NOCOYEHO Opy2o

3.16. JlaHbYHH 3a0bJIAKEHHS

31 JexeMBpH

30 FOuu 2017 2016
Hanbk BbpXy nobaBeHaTa CTOHHOCT - 1
3aab/DKCHUS 10 JaHBK BbPXY A00aBeHaTa CTOMHOCT - -
JlaHbK BBPXY JOXOAHUTE HA (PMBUUECKHUTE LA 4 4
Hpyru na"siu - 5
O6mo: 4 10

3.17. OcHoBeH KanHTA
Aunrepko AJl e peructpupano npes 2010 roauna. OcHoBHus kanutan Ha Jlpyxecteoro kbM 30 tonu 2017 €
B paszmep Ha 15,000,000 (nernanecer MuHoHa)-1eBa U e paznpegcncH B 15,000,000 (meThazeceT MUIIHOHA)
OBGHMKHOBEHH NIOMMEHHH aKLIIMH ¢ HOMHHAJIHA CTOMHOCT 1 jeB Besika. OCHOBHHUAT KanmMTan € M3LsJIO BHECEH
Ype3 YETHPH BHOCKH:

IMepBata emucus ¢ HampaBeHa IpH ydpeAsBaHeTo Ha JIpyxecTBoTo moa (opMaTa Ha HENApUYHA
BHOCKAa B pasmep Ha 50 000 nesa. Jumutep CtosHOB JIMMHTPOB € HanpaBH/ HEMapuiHa BHOCKa Ha
croionoct 25 000 aB., KOATO UMa 3a NPEAMET OOMKHOBEHU NOUMEHHH aKLIMH C TPaBo Ha rjac ¢ HOMHHAJIHA
cToiiHocT 1 nB.3a Beska akums or kanurtana Ha Tepasoiic AJl.CBernmuH Mnmes Tonopos € Hampaphi
HEMapu4dHA BHOCKA Ha cToMoHOCT 25 000.11B., KOSTO HMa 3a NpeaMeT OOMKHOBEHH MOMMEHHH aKIMHU C PABO
Ha riac ¢ HOMHMHAJIHA CTOMHOCT 1 JIB.3a BCsiKa akuus oT kanutaina Ha Tepapoiic AJl.

IMpe3 2010 r ¢ HanpaBeHa BTOpa HEMAPUYHA BHOCKA HAa cToMHOCT 5 438 000 1B., KaTO BHOCHTENH Ca
Jdumutbp Crosuo lumutpos u Ceeriud Winnes Toxopos. HenapuunaTta BHOCKa HMa 3a MPCAMET aKIMH, €
MApHYHH OLIEHKA, H3TOTBEHA CHIJIACHO M3TOTBEH OT ATCHIMSATA [0 BOUCBAHUATA — TBPrOBCKH PETUCTHP AKT
32 Ha3HAuaBHE HA Ha Bemu auna N20100325163625-26.03.2010 mo peaa va 4. 72, an. 2 ot T3, Ha obma
croiinoct 5 438 000 nB.

Jumutsp CTosHOB J[MMUTPOB € HANPaBHJI HElIApUYHA BHOCKA Ha cToHoHocT 2 719 000 nE., kosaTO
uma 3a mpeamer 1 500 Gpost OOMKHOBEHM TOMMEHHHM aKUMH C TNpaBo Ha Ijac OT kanuTana Ha Tepa
Komronukeimsre A/l

Ceermun Unnes TogopoB € HanpaBui HemapHiHa BHOCKA Ha cToHocT 2 719 000 1B., K0sATO MMA 32
npeamer 1 500 Gpos OOMKHOBEHM NOMMEHHM akUMM € MPaBO Ha TIJac OT Kamurtana Ha Tepa
Komronukeimbuc A/l

B xpas Ha 2015 r e usgazneHa Ha HoBa emucus oT 8 012 000 (oceM MHIMOHA M ABaHAJCCET XHJIAIM)
OOHMKHOBEHH NOMMEHHH aKUHH C MPaBO HA IJIac, ¢ HOMHHAJIHA CTOHHOCT OT | (€AMH) NEB BCAKA, KOMTO ca
3aMHCAHU OT CICAHMTE JIHLA CPELLY CAEIHUTE BHOCKH:

A) Tumutbp CrosiHoB Jumutpos 3anucsa 3 198 250 (Tpu MHIIMOHA CTO AEBETACCET M OCEM XHJISIA ABECTA

U neraeceT) OOMKHOBCHU MOMMEHHH aKLMH C TIPABO Ha rIac, ¢ HOMHHAHA CTOMHOCT OT 1 (equH) neB BCAKa,

Conpososxcoauume 6enedcky ¢a HepasoeHa 4ach om npUAoHCeHUme GUHaHCosu onyemit. Cmp.36 om50
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»

HPHITIOJKEHHSI KM ME)K/IHHHU A ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 I'OJJHHA
Beuuru cymu ca 6 xunsiou 6vn2apekit 1€6a, 0ceéel ako He € NOCOYEHO Opy2o

Ha obma HomuHanHa CToiHOCT oT 3 198 250 (TpM MMIHOHA CTO JEBETAECET M OCEM XHJISLAM JABECTA M
HeTAeCET) JIEBa, CPEIly HEmapuuHa BHOCKA Ha coOCTBeHHMTE My 333 (TpHCTa TPHAESCET M TPH) MOUMCHHM
akumu ot Kamutana Ha AJITEPKO TITE JITH, npyxkecTBo, YUpENEHO M JEHCTBAINO ChIJIACHO
CHHTamypcKoTO mparo, peructpupano nox Ne 200821332D, che cepanuine M aapec Ha ynpasichue: 45A
Temnba Crpuiit, Cunramyp 058590, Beska eana ¢ HOMHHanHa croifHOCT oT SGD 1 (eauH cHHramypcku
nonap), Ha obwa croidnoct SGD 333 (Tpucta TpHAECET M TPU CHHramypCKH AONapa), NPEACTABJISBALIH
33.3% or xanutana Ha AJITEPKO IITE JIT/, uusiTO CTOWHOCT CHINIACHO 3aKTIOYEHHETO Ha BEIUUTE JIMLA
no peaa Ha un. 72, an. 2 or T3 mo Axr 3a HazHauaBane Ha ey nuna Ne20151112140958/13.11.2015 r.
BB31M3a Ha 3 437 329 (Tpu MMIMOHA YETHPMCTOTHH TPHAECET M CCACM XMIIAOM TPHCTA JABAJCCET M JAEBET)

n€eBa;

B) Ceeriiun WUnues Tomopos 3amucea 3 198 250 (Tpu MHUIHMOHA CTO AEBETACCET M OCEM XHJIAIU ABECTA U
neTaeceT) OOMKHOBEHH TIOMMEHHH aKLIMM C PABO Ha Iiac, ¢ HOMHHAIHA CTOHHOCT OT 1 (eAuH) JIeB BCAKa, Ha
0612 HoMUHAJHA cToMHOCT 0T 3 198 250 (Tpu MHUJIMOHA CTO AECBETAECET U OCEM XMIIIM ABECTA H METACCET)
neBa, Cpelly HemapudHa BHOCKA Ha coOcTBeHHTE My 333 (TpHCTa TPHMAECET M TPH) MOMMEHHH AKIMH OT
kanurana Ha AJITEPKO IITE JIT/l, apy:kecTBo, yIpEACHO U ACHCTBAIMO CHITIACHO CHHIAIYPCKOTO IMPABo,
peructpupano nox Ne 200821332D, cpc cemammme u agpec Ha ynpasnenue: 45A Temmbn Crpuiir,
Cunramyp 058590, Bcska enna ¢ HomuHanHa croiiHoct ot SGD 1 (eauH cunramypcku jgonap), Ha obma
croitroct SGD 333 (TpucTa TPHAECET M TPU CHHTAMYPCKH A0Napa), mpeacTapissainy 33,3% oT kanurtana Ha
AJITEPKO ITTE JIT]I, 4usTO CTOMHOCT CBhIIACHO 3aKIIOUCHUETO HAa BEIIUTE LA MO peaa Ha um. 72, an. 2
ot T3 mo AxT 3a HazHayaBaHe Ha Bemw auua Ne20151112140958/13.11.2015 r. Bp3nu3a na 3 437 329 (Tpu

MHMJIMOHA YCTHPHUCTOTUH TPUACCET U CEACM XHIIAONU TPUCTA ABAACCCT U ACBCT ) JCBa,

B) Buxtop 'eoprues Artanacos sammcea 1 120 500 (equH MHIMOH CTO M JBAJECET XMILSAAH M METCTOTHH)
OOHKHOBEHHM TOMMEHHH aKIMH C MPABO Ha TJac, ¢ HOMHUHAIHA CTOMHOCT OT 1 (eamH) nes Beska, Ha obwma
HOMHMHAJHA cToMHOCT oT 1 120 500 (egwH MHIMOH CTO W ABAASCET XWISOW U NETCTOTHH) JIEBA, CPELLY
HenapuuHa BHOCKa Ha B3emane oT "AJITEPKO" AJl, akipioHEpHO APYECTBO, YYPEAEHO H ACHCTBALUO
CBITIACHO 3aKOHUTE Ha PenyGnuka Bwarapus, cbe cepanume u aapec Ha ynpasineHue: rp. Codus 1614, p-u
"Opua kymen", Oynr. "Huxona Ilerkos" Ne81, er.4, peructpupaHo kbpM AreHuus IO BNHCBAHMATA -
Toprosckus peructsp nog EMK 201047670 B pa3mep Ha 1 120 500 (eauH MHIHMOH CTO ¥ ABAACCCT XHISLAH U
NCTCTOTHH) NIEBa, NPEACTaBIABAId LeHaTa Ha akuu# ot kanutana Ha AJITEPKO IITE JIT/, apyxectso,
YUPEAEHO U AEHCTBAIIO CHIIIACHO CHHTAIYPCKOTO npaso, peructpupano nog Ne 200821332D, ¢be cenanume
u axpec Ha ynpasieHue: 45A Temmbn Crpuiit, Cunranyp 058590 chraacHo CKIIIOYEH MEXAY CTPAHHTC

Jlorosop 3a npexsbpisiHe Ha akimu oT 05.08.2015 r., uMATO CTOMHOCT CBHIIACHO 3aKITIOUEHHETO HA BEILUTC

Conpogoscoaugume Gerexcku ca HepasoeHa 4acm om NPUAOACeHIME HUHANCo8U onmyeny. Cmp.37 om50
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HPHJIOKEHH S KBM MEX]/IHHHH A ALLTERCO

OUHAHCOB OTYET KBM 30 FOHH 2017 I'O/JMHA
Beuuru cymu ca 6 xunsiou 6vacapeki 1eea, 0ceeH axko He € NOCOYeHO Opyao

JMUA o peaa Ha wi. 72, an. 2 or T3 mo Akt 3a HasHavaBaHe Ha Beum nuna Ne20151112140958/13.11.2015

r. Bbanu3a Ha 1 120 500 (eauH MUJIMOH CTO M ABAACCET XMJISLAU U IIETCTOTHH) JICBA;

I') Kpacumup Emanynnos Ps6un, sammcsa 225 000 (zBecta ABazeceT H NET XU au) OOMKHOBEHH IOUMEHHH
aKLHK C MPaBO HA I7lac, ¢ HOMUHAIHA CTOMHOCT OT | (eaAuH) J1eB BCsKa, HA 00la HOMMHANHA CTOMHOCT OT
2235 000 (mBecTa ABAJECET U MET XWIAAM) JIEBA, CPELly HEnmapwiHa BHOCKA Ha B3emane ot "AJITEPKO" Al
AKIMOHEPHO JAPYKECTBO, YYPEACHO M ACHCTBALIO ChriacHO 3axkoHuTe Ha Penybnmka bearapus, cbe
cenanuuie u aapec Ha ynpasnenue: rp. Codus 1614, p-u "Osua kynen", 6yn. "Huxkona [lerkos" Nedl, er.4,
perucTpupaHo kbM AreHius mo BnucBaHusTa - TbproBekua peructsp noa EMK 201047670 B pasmep Ha
353 000 (TpHCTa NETACCET U TPH XHISAM) NEBA, IPSACTAB/SBAINY 1ICHATA HAa aKluHK OT kanutana Ha "TEPA
KOMIOHUKEMIITBHC" AJl, aKiHOHEpPHO APYXECTBO, YUPEIEHO M JAEHCTBAIIO CHIIACHO OBIrapcKoTo
IpaBo, ChC ceaanmine u aapec Ha ynpasieHue: rp. Codus 1784, p-u "Mmanoct”, 6yn. "IHapurpancko Iloce"
Nell3A, peructpupano xbM ArcHuMs mo BmucBaHusita — [sproecku pernctsp mox EMK 131384920,
chrimacHo wieH 2, Oykea "a" OT CKIloueH Mexay crpaHute J[oroBop 3a NpPEXBBPISHE HA aKUMH OT
02.11.2015 r., YMATO CTOHHOCT CHIIACHO 3aK/TIOUCHUETO HA BEIMTE JIHIA MO peaa Ha wi. 72, an. 2 or T3 mo

AxT 3a Ha3HauaBaHe Ha Bemnu juna Ne20151112140958/13.11.2015 r. Bp3mu3za va 353 000 (Tpucra neraecer

H TPU XWUIAIH) JIEBA,

) "UMITIETYC KATIMTAJI" OO/, apyxecTBO ¢ OrpaHM4CHa OTTOBOPHOCT, YYPEAECHO U ACHCTBAIIO
chriacHo 3akoHute Ha PenyOnuka bwarapus, cec cenanuime u agpec Ha ynpasienue: rp. Cobus 1784, p-n
"Mnagoct", x.x. "Muamoct 1", 61. 29A, Bx. A, er. 8, am. 38, peructpupaHo kbM ATCHLMS IO BIIMCBAHHATA -
Toprosekus pervctsp nmog EMK 203592737 zanucea 135 000 (cto TpuaeceT u mer xumsau) OOMKHOBEHH
NOWMEHHH aKUMH C MPABO Ha IJIac, C HOMHHAIHA CTOHHOCT OT | (eAMH) JeB BCska, HA o0lja HOMMHAIIHA
croiinoct ot 135 000 (cTo Tpuzmecer W MET XWISIAM) JIEBa, CPEINy HENApHYHA BHOCKA HAa B3EMAHE OT
"AJITEPKO" AJl, akuuoHEpHO APYKECTBO, YYPEACHO M IEHCTBAIO ChITIACHO 3akOHHTE Ha PemyGmmka
Buarapus, cee cemanuime u aapec Ha ynpasieHue. rp. Codbust 1614, p-u "Osua xynen", 6yn. "Hukona
IMetkor" Ne81, er.4, peructpupaHo KbM ATrEHIMS MO BOHCBaHWATA - ['bproeckus peructsp noa EHK
201047670, cbeTosAmo ce OT riaaBHMLA B pasmep Ha 195 583 (cro meBeTaecer u meT XMW IETCTOTHH
OCECMECET M TPH) JieBa W JOTOBOPHA JHXBA, CHIIACHO CKIIOYEH MEXAY crpaHuTe JloroBop 3a 3aeM OT
30.10.2015 r., 4uITO CTOMHOCT CHIIACHO 3aKIIOYEHUETO HA BEIMTE JuIa Mo pexa Ha ui. 72, an. 2 ot T3 nmo
AxT 3a HasHauaBane Ha Bemu Jjuua Ne20151112140958/13.11.2015 r. sp3nu3a Ha 196 419 (cro aeBeTaecer

U LICCT XUJISIIU YETHPUCTOTHH U ICBETHANECET) NICEA;

J)) Ceerozap INocnoguHoB Wnues, 3ammcea 135 000 (cTo Tpuaecer W meT XHIsAd) OOMKHOBEHH

Conpogoxcoauyiine 6eAelCcKY ¢a Hepa3oeHa Yacni onl NPUROJCeH e QUHAHCO8Y ontyeni. Cmp.38 om50
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IIPHIIOXXEHHA KBM MEJK]ITMHHU A

OHHAHCOB OTYET KbM 30 KOHH 2017 I'OJJHHA

o

ALLTERCO

Beuuxu cymu ca 8 xunsgou 6ea2apcku 1eea, 0c6eH ako He € NOCOYEHO OpY20

NOMMEHHH aKIMK C MPABO Ha Iac, ¢ HOMHMHAIHA CTOHHOCT OT | (eQuH) JCB BCAKa, Ha 00ImMa HOMHHAIHA

croiHocT ot 135 000 (cro TpuaeceT ¥ MET XWIAAY) JEBa, CPEIy 3aAb/DKCHHE 33 NapUYHA BHOCKA B PasMep

Ha 135 000 (cro TpuAeceT M NeT XHUILIAN) NEBA.

Kanutana na ., AJITEPKO* AJl 6¢ yBemueH ¢ HoBa emucus B pasmep Ha 1 500 000 (eauH MuIHoOH H

NnCTCTOPUH XI/IJDIIIH) AKILM1 Bb3 OCHOBA Ha YCIECIIHO NPOBCACHO MBPBUYHO Hy6J'IPI‘-IHO npeaarane, CbrjiaCcCHoO

INpocnexT 3a ny6IHYHO TpenaraHe Ha akuuu, noTespAcH or Komucusara 3a punancos Haasop ¢ Pemenue

Ne 487-E ot 08.07.2016 r. ¢ Briucano B Thprockus peructsp nox Ne 20161108100414 or 08.11.2016 r.

3.18. Hepasnpeaenena neuajba

1. Hauanno cango

2. duHAHCOB PE3yTaT NPEAH AAHBYHO obnaraHe
3. IleyanGu oTHECEHH B pe3epBU

4. Ileuan6a 32 0OTUETHHS NEPHOT

5. PasmpeaeneHue Ha AMBHICHT

6. Hepasnpepenena neuanéa (1+3 +4+5)

3.19. PesepBH

HpyrH pe3epsu

4, TlosicHenus kbMm OT4ueTa 32 BCEOOXBATHHA JOXO0K

4.01. Ilpuxoau oT ycJayra

Ipuxoaure Morat aa ObAaT aHAIM3MPAHH, KaKTO CICABA:

Ilpuxonu OT yOpaBiEHCKH YCIyTH

4.02. Ipyru npHxoaH OT AeiHOCTTA

31 dexemBpH

30 ¥Ouwu 2017 2016
540 466

(241) 74

299 540

299 540

31 JexemBpH

30 ¥Oun 2017 2016
14 14

IlecT mecena

IecT mecena

Ha 2017 Ha 2016
229 208
Cmp.39 om50

Cunpoeoxcoaugume benedcky ca Hepaszodeana yacn om npunodcenune QGuUHaHcosu omyemi.



TIPHIIOJKEHH A KBM MEKTTHHHHA

@OUHAHCOB OTYET KbM 30 FOHH 2017 I'OJUHA

ALLTERCO

Beuuxu cymu ca 6 xunsiou 6vazapexu 1eea, oceet axko He € NOCOYEHO Opy2o

IHecT mecena
na 2017

lecT mecena
Ha 2016

IIpuxoau OT HAEMH U JPYTH YCIYTH

138

135

4.03. ATMHHHCTPATHBHH Pa3X0aH

MlecT mecena

[lecT mecena

Ha 2017 Ha 2016
Pa3xoau 3a maTepuanu, B T.4. 4 2
I'oprBO 1 OAAPBKKA HA TEKH KOJIH 4 2
Pa3xoau 3a BLHIUHH yCJAYTH, B T.4. 310 203
Haewm oduc u oduc pazxoau - ynpasneHHe U HOAPBKKA UMOTH 191 144
oJ, HaeM
Unencku BHoc, KPC, K3K, K3I1, KOH u ap. 9 .
HOpuauyecky, CHETOBOAHN M OAUTOPCKH YCIYTH 63 45
Koncynrantcku yemyru 32 9
PemonT 4 -
Pexnama 4 -
Hpyru 7 5
Pa3xoau 3a amopTH3anuu 5 6
Pa3zxoam 3a 3anyiaTu 266 267
Pazxoam 3a ocurypoBkH 16 16
Jpyru pa3xoau, B T.4. 10 12
IIpencraBuTENHU Pa3XOAHK 8 5
3acTpaxoBku 2 2
Hpyru } 5
O6wo: 611 506

4.04. Ipyru pa3xoau oT AeHHOCTTA

banxoBsu Takcu

4.05. ®uHaHCOBH pa3xogH

IMpuxoau OT NMMXBU 1O NPEAOCTABEHOH JOMBIHMTCIHH MApHYHH
BHOCKH Ha CBBP3aHU JIHIIA, B T.4.

- Anmepnein EOOJ]

- Anmeprno Po6omuxc EOO]]

Pazxoau 3a TMXBH MO NONYYCHH 3a€MH OT CBBP3aHH JIMIA, B T.4.
- Tepa Komonuketuwvne A/l

- Tepasoiic LA/l

Hero ®unancoBHu pa3xoam:

Ilect mecena
Ha 2017

MlecT mecena
Ha 2016

7

2

[IlecT mecena

Ilect mecena

Ha 2017 Ha 2016

22 B

1 -

21 =

(12) (14)

(1) (4)

(11) (10)

(10) (14)
Cmp.40 om50

Conpogosxcoauyunte 6enexcku ca Hepasoeana 4acm om NPUAONCeHUme QUHAHCO8U omdemu.
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HPUHIIOKEHH AT KbM MEJKTTHHHHUA ALLTERCO

DOUHAHCOB OTYET KBbM 30 FOHH 2017 I'OJJMHA
Beuuku cymu ca 6 xunsiou 6ua2apcku 1e6d, 0C6eH ako He € HOCOYEHO OpPy20

1. Jumursp CtosHos JuMHTPOB

2. Ceernun Mmues Toxopos

CoberaBbT Ha ChBETA HAa AUPEKTOPHUTE € KAKTO CIIEABA:

1. Buxrop ['eoprues AtaHacos

2. Jumursp CtosiHOB JMMHUTPOB
3. Huxona#i Anrenos MapTHHOB
4. Pawko Kocroe Koctos
5. Csernuu Wnues Tonopos
Mecegzlle:: Illect Mecena
2017 Ha 2016
Branarpaxxaenus 158 162

8. ®uHAHCOBH HHCTPYMEHTH HO KAaTErOpHH
CueTOBOHHTE MOMMTHKH 33 (PUHAHCOBHM MHCTPYMEHTH Ca MPHIIOKEHH 33 H3OPOCHUTE MO — A0y €IHUHHLH

CrpykTypa Ha UHAHCOBHTE aKTHBH H nacuBH kbM 31 JlekeMBpu N0 Kateropuu:

g:,l::::::z“ aKTHBH cmopej oT4eTta 3a (HHAHCOBO 30 IOnu 2017 31 HCKCIV;I:)[;I;
ITapuunu cpencTBa U EKBHBAJICHTH 77 397
Baemanns OT CBBP3aHH NPEAIPHITHA 330 232
TpproBcku BeMaHHs 24 32
O6mo: 931 661
g:,l::s:,i(:z" nacuBy crnopea or4yetra 3a (QHHAHCOBO 30 FOuu 2017 31 HeKel\;l:)[;l; :
3aabOKEHHS KM CBBP3aHH MIPECATIPHATHA 137 -
IMosydeH ASNO3UT OT NPEATIPUATHA B IPyINa 905 1220
TosproBexy 3aabIHKEHHSA 6 13
HApyry 3axbmxeHus 946 1028
O6mo: 1994 2 261

JIpy>KeCTBOTO HAMA NPAKTHKA Ja pabOTH ¢ ACPHBATHBHH HHCTPYMEHTH.

Conpogoxcoaugunie GeaelcKy ca HepasoeaHa 4acn! om NPUAOHCEHUNE PUHANCOGU OMYeny, Cmp.43 om50
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HPUHIIO)KEHH A KBM MEJKJITMHHU A ALLTERCO

OHHAHCOB OTYET KBbM 30 FOHH 2017 T'OJHHA
Beuuru cymu ca 6 xunsiou 6wneapcku 1e6d, 0C6eH ako He € NOCOYEHO OpY20

9. ¥YnpasJjeHne Ha GHHAHCOBHS PHCK

B xoxa Ha o6uuaifHaTa CH CTOMAHCKA ACHHOCT APYXKECTBOTO MOXKE a ObJc H3TOKEHO HA PA3IUYHH
(UMHAHCOBH PHUCKOBE, HAl-BAKHUTE OT KOHTO €A Ma3apeH PHCK BKIIOYBAIN IICHOBH PHCK, KDEAUTEH PUCK M
aukBMAeH puck. OOMWOTO ympaBieHHE Ha PUCKA € (OKYCHPAHO BBPXY NPOrHO3UPAHE HA PE3YNTaTUTE OT
ompejeneHy 00JaCTH HA Maszapa Ha YCIYTUTE OCBLIECTBABAHH OT JIpy:K€CTBOTO 33 MHMHHMMM3HMPAHE Ha
NOTEHIMAIHUTE OTPULATEIHM ¢PEKTH, KOMTO OHXa MOINH Ja CE OTPas3iAT BBPXY (QHHAHCOBHMTE PE3YJITATH.
MDHHAHCOBUTE PHCKOBE TEKYINO CC WACHTH(HLIMpPAT, M3MepBaT W HAOIIOAABAT C MOMOINTA HA Pa3IHYHM
KOHTPOJIHM MEXaHH3MH, 3a Ja CE OMPEACSIAT aJeKBAaTHH LICHH Ha ycIyruTe Ha JlpykecTBOTO, KaKTO H Ja ce
OLICHAT aJE€KBATHO Ma3apHUTE OOCTOATENCTBA, MPABCHUTE OT HETO HHBECTHULIMH M QOPMHUTE Ha NMOJABPIKAHE
Ha CBOOOAHHUTE TMKBHIHH CPEACTBA, 0€3 Aa ce JOMyCKa HEOMpaBAaHa KOHLICHTPAL Ha AaJCH PHCK.

VpaB/ieHHETO HA PUCKA CE OCBHINECTBABA TEKYLIO MOJ IPSKOTO PBKOBOACTBO HA M3MbIHUTC/IHHA
JHMPEKTOp U (PUHAHCOBUTE EKCIEpTH Ha JIpy»ECTBOTO CHIIAcHO MOJNWTHKATa, ompeaencHa oT Cbeera Ha
JIMPCKTOPUTE.

[Mo-mony ca omucaHM pPa3sIMYHUTE BHUAOBE PUCKOBE, HA KOMTO € HM3JIOKEHO APYXKECTBOTO IIPH
OCBHINECTBABAHE HA THPrOBCKHTE MY OMEPALIMH, KAKTO M Bb3NPHETHUAT MOAXOA NMPH YIIPABICHHETO HA TE3H

PHCKOBE.

Ilazapen puck

a. Banyten puck

Jpy»KeCTBOTO OCPHIIECTBSABA CBOUTE CACIKH OCHOBHO Ha BBTPCLIHMA masap M B EBponeiickus Cpio3.
To He € M3NOXKEHO HA 3HAYWTEICH BAJYTCH PHCK, 3all0TO IOYTH BCHYKH HETOBHM OHEPAIMH M CAEJIKH Ca
JICHOMHHHPAHH B OBATAPCKH JIEBA H €BPO, a MOCIEIHOTO € ¢ (PUKCHPAH KypC CIPAMO JIEBA MO 3aKOH.

Apy»KeCTBOTO OCBINECTBSIBA OCHOBHUTE CH AOCTABKH B JIEBA.

Tabnuupure moa-mosy 0600masaT eKCMO3NIHITA KBM BATYTEH KypPC:

B Apyra 5
30 roumu 2017 B EUR 8 USD qym}i[:;Tpa 0barapck o6mo
1 JieBa
BAIYyTA
BGN'000 BGN'000  BGN'000 BGN'000 BGN'000
TTapuyHu CpeACTBA U EKBHBAJICHTH 7 - - 70 77
B3eMaHus 0T CBBbpP3aHU 147 i i 683 830
TIPEANIPHUATHA
TBHProBckH B3eMaHHA - - 24 24
OBLI0 AKTHBH 154 B - 771 931
B Apyra s
30 romm 2017 B EUR B USD qym},{u:;ma Obarapek obmo
H J1eBa
BAJIyTA

Conpososxcoauyume bejiedcku ca Hepazoeana 4acnt om NPUaodceHunte GUHancosu onyeniy. Cmip. 44 om50
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IIPHJIO)KEHH T KM MEKJTHHHHUA ALLTERCO
OHHAHCOB OTYET KBM 30 FOHHM 2017 I'OJJHHA
Beuyku cymu ca 6 xunaou Gvaeapcku neéa, 0C8eH ako He € NOCOHeHO Opy2o
BGN'000 BGN'000  BGN'000 BGN'000 BGN'000
3aAbIDKEHMSA KbM CBBP3aHH ) ) 47 90 137
TPEATPHATHSL
TlomyueHu AenO3UTH - - - 905 905
TBProBCKU 3aIbIDKECHHS - - - 6 6
Jpyru 3aabDKEHHA = . 946 946
OBIIO TACHBH 0 0 47 1947 1994
B Apyra B
31 aexemBpu 2016 B EUR B USD gyxaecTpa  ObaArapcku o0mo
HHA BATYTA JeBa
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
INapuyHu CPeACTBA U CKBHBAJICHTH 11 " - 386 397
Biemanns or cebp3anu 148 } ) 1274 1422
HpEATIPHATHA
TBProBCKH B3eMaHHA - - 30 30
OBIIIO AKTHBHA 159 - - 1690 1849
B Apyra B
31 pexemBpn 2016 B EUR B USD uyxkaecTpa  Obiarapcku o0mo
HHa BAJIYTa JeBa
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
TMosryyeH ieno3uT OT MPEANPHATHI ) _ i 1220 1220
B Ipyma
THpProBCckU 3abIDKCHUA - - - 13 13
Jpyru 3aabKEHUA - - - 1028 1028
OBIIO TACHUBH - - - 2261 2261

Ananusz na BAIYMHAmMa 4yecmeumeiiocm

JIpy>KEeCTBOTO HE H3JIOXKCHO Ha BAYTECH PHUCK IO OTHOIIEHHE HA EKCIIO3HILIMUTE CH B €BPO.

6.1lesoBu puck

JIpy”KeCTBOTO € HU3IOKCHO Ha cneluUUeH LCHOBH PHCK 3a LIEHATa HAa YCIYyTHTE, KOUTO PEATH3Hpa.
MUHMMHU3UPAHETO HA LICHOBUS PUCK 3a HETATHBHU NPOMCHH B LIEHUTE HA YCIYrHTE, OOCKT HA ThPrOBCKUTE
ONEpallMM C¢ MOCTUra dYpe3 MNEPHOAWYEH aHammu3 M 00ChXKIAHE HAa JOTOBODHHMTE OTHOLICHHUS 33
NpepasTIekKAaHe ¥ AKTYATM3HPAHE HA LGHUTE CIPSIMO MPOMEHHTE HA I1a3apa.

JpyKECTBOTO HE MPUTEXKABA AKLHU H LICHHH KHIDKA, KOMTO €a OOEKT 3a ThPTyBaHE, KAKTO H HAMa
NPaKTHKA 13 ThPryBa ¢ (PMHAHCOBH MHCTPYMEHTH — CHOTBETHO HE € M3J0XKECHO HA PHCKOBE OT HEraTHBHM

MPOMEHH Ha QOHAOBUTE IA3aPH.

Conposodicoaugume 6enexcku ¢a HepazoenHa 4achl ont NpUnodceHunte UHaHcosu oniventu. Cmp.45 om50
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HPUIIO)KEHH A KBM MEJKJTMHHAA

OHHAHCOB OTYET KBM 30 FOHH 2017 ITOJMHA

Beuuku cymu ca 8 xunaou Gvieapcku ne6a, 0C6eH ako He e NOCOYEHO OpY20

B.PuCK HA IHXBOHOCHHTE MApH4YHH NOTOLH

Ilpy)KCCTBOTO HSIMAa 3HAYUTC/IHA KOHLUCHTpANUsi HA JHMXBOHOCHH AaKTHBH, C H3IKJIIOYCHHC HA
CBO60,Z[HI/ITC NMapuyHd CPEACTBA IO Pa3IIalIATCIHH CMCTKH B 6aHKI/I, 3aTOBA IMNPUXOIHUTE U BXOAAIMUTC

ONEpaTHBHH NApUYHH MNOTOLM HE Ca B rojsiMa CTCHEH HEC3ABUCHMH OT IIPOMCHHUTC B INA3apPHUTC JTHXBCHH

paBHHIIA.

CpC,ZlCTBaTa NO pasnnamareyiHd CMCTKHU CC ONTUXBABAT € JIMXBCHH NMPOLCHTH, ChIJIACHO TapI/I(l)I/ITC Ha

o

ALLTERCO

CBbOTBCTHHTC 6aHKI/I, KOHUTO CC 3amna3BaT OTHOCHTCIHO IMOCTOAHHH 3a MO-ABJIBT NICEPHOA OT BPCMC.

30 1onm 2017
ITapmyHu CpeacTBa U CKBUBAIEHTH

B3eMaHus OT CBBpP3aHH NPEATMPHATHA
THproecku B3eMaHUA
OBIIIO AKTUBH

30 ronun 2017

3aabDKeHHs] KbM CBBP3aHH NPEANPUATH

Toy4eH AeTO3UT OT IMPEANPUATHS B rpyma -

TBproBcku 3aABIKEHUA
Jpyru 3aabnKeHus
OBIIO NACHUBHA

31 nexemBpu 2016

ITapuyHu cpeacTsa v €KBHBAJICHTH
B3eMaHHs OT CBBP3aHH NPCAPHATHA
ToproBcku B3eMaHUA

OBIIIO AKTHBH

31 aexemspn 2016

INoayyeH Jemo3HT OT NPEIIPHATHS B rpyTia
THproecku 3aAbHKCHHUS
Jpyrd 3a1bJDKeHHS

c
Ge3nnxBeH ;K‘Z‘:‘Ez cbmccupz;n o0mo
Juxsen %
BGN'000 BGN'000 BGN'000 BGN'000
- 77 - 77
353 B 477 830
24 - - 24
377 77 477 931
¢ IIABALN ¢
6esmxBeH xgen % (|)|mcnp'ﬁn o0mo
JuxseH %
BGN'000 BGN'000 BGN'000 BGN'000
137 - 137
- - 905 905
6 - - 6
946 - - 946
1089 0 905 1994
B H
Oe3mmxBeH ;:;:i:tl;, cﬂt’;ﬁzzlf,z o010
BGN'000 BGN'000 BGN'000 BGN'000
- 397 - 397
232 - 1190 1422
30 - - 30
262 397 1190 1849
B NK
GesmxBeH Jcll:'x";i“a.',l/i cﬂtﬂg}:‘ﬁ“ o6mo
BGN'000 BGN'000 BGN'000 BGN'000
- - 1220 1220
13 - - 13
1028 - - 1028

Cbl1p080)f(’0[lll;lll7l€ benexcku ca Hepas’OeﬂHa qacm om npuiosiceHune q’)uHchoeu omveniu.

]
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IPHITOJKEHH A1 KBM MEK/[MHHH A ALLTERCO

OHHAHCOB OTYET KBbM 30 FOHH 2017 I'OJJHHA

Bcuuku cymu ca 6 xunsiou 6wvreapcku ne6a, 0ceen axko He e NOCOHEeHO Opyeo

ObIO HACHBH 1041 - 1220 2261

KpeaurteHn puckx

®uHaHCOBUTE aKTHBH Ha JPYKECTBOTO €A KOHLICHTPHPAHH B JBE IPYIH: NAPUYHM CPECACTBA (B Opoit
H 110 OaHKOBH CMETKH) H B3EMaHHMS OT KIIUCHTH.

Kpeauren puck € OCHOBHO PHCKBT, IPH KOHTO KIHEHTHTE Ha JIpyxKecTBOTO HAMa gma Obaar B
CbCTOAHHME Ja HU3IUIATAT M3LLUI0O MU B OOHYAMHO NPEIBHACHHTE CPOKOBE IB/DKHMHTE OT TSIX CYMH IO
TBPrOBCKUTC B3EMaHUSI.

JIpy’kecTBOTO HAMA 3HAYUTENHA KOHLEHTpaLMs Ha KpeauTeH puck. Herosara monutuka € na He
AOroBaps KPEAHUTEH MEPHOA. 3a NO-TONIMATa 4YacT OT KIMCHTHTE-IUIALAHUATA OT MNpoJaxOHTe ce
H3BBPIIBAT IIPEAVMHO TIO OAHKOB ITBT.

CpbupacMOCTTa M KOHLEHTpaLMsITA HA B3EMAHHUATA C€ CIACAM TEKYINO, CHIVIACHO YCTAaHOBEHATA
MONUTHKA HAa APYXKECTBOTO. 3a LIENTA €KEAHCBHO CC MPABH MpErich OT GUHAHCOBO-CYETOBOAHHUS OTAET H
PBKOBOJACTBOTO HA OTKPUTUTEC MO3UIMHU MO KIHEHTH, KAKTO M TOJMYYEHHTE NOCTHILICHHA, KaTO CC U3BbPIIBA
aHAJIN3 HA HCIUIATEHHUTE CYMU. .

INaprunuTte cpeacrsa B JIpy:KecTBOTO U pasmalIATCIHUTE OMEPALMH Ca PA3TPEAECICHH B HIKOIKO

63HKI/I, KOCTO OrpaHHvaBa pUCKa OTHOCHO MAPUYHHUTE CPCACTBA H MAPUIHUTEC CKBUBAJICHTH.

JInkBHAEH pucK
JIuKBHOHUAT PHCK CE M3Pa3sBa B HEraTHBHATA CHTyauHs JIpy»ecTBOTO Aa He ObJe B ChCTOSHHE Aa

nocCpeimHe 663)’CJIOBHO BCHYKH CBOH 3a0bJDKCHHS, CHIJIACHO TCXHHS MAaaCK.

To mpoexaa KOHCEPBATHBHA MONUTHKA IO YIIPABICHHE HA JIMKBHIHOCTTA, YPE3 KOATO MOCTOSHHO
NOAAbPKA ONTHUMAJIECH JHKBHJCH 3amac MapHYHM cpeactBa u gobpa cnocoOHOCT Ha (UHAHCHpaHe Ha
CTOITAHCKATA CH JCHHOCT.

3a Ja KOHTpPONMMpa pPHCKA OPYXECTBOTO Cleau 3a He3abaBHO IUIAMAHE HA BBH3HUKHAIUTE

3aAbJDKCHH .

JpyecTBOTO OCBIIECTBABA HAOTIOAEHHE M KOHTPON BBPXY HAKTHUCCKUTE H MPOrHO3HUTE NMAPUYHH
TIOTOLM TI0 MEPHOAY HANPEA H NMOJABPIKAHE HA PABHOBECHE MEXKAY MATYPUTECTHHUTC TPAHMIH HA AKTHUBUTE H
NMACHBHTE HA APYKECTBOTO. Te€KyIO MAaTYPUTETHT W CBOCBPEMEHHOTO OCHUIECTBABAHE HA ILIAINAHMATA CE
cnequ OT (GHMHAHCOBO—CYCTOBOJAHHS OTACH, KaTO CC MONAbPXKA ©KEAHEBHA HMHGOPMAIMA 33 HATHYHHTE

NMapH4HH CPCACTBA U MPCACTOAIINUTE IVIALAHMSA.

Conposoorcoauyunie benedcku ca Hepazoenna 4aci om ApUroNceHtme GuHatcoau omyeni. Cmp.d47 om50
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HTPHIIOJKEHN A KBM MEJKJTHHHI S ALLTERCO

OHHAHCOB OTYET KBM 30 FOHH 2017 'O/IHHA

Beuuru cymu ca 6 xunadu 6va2apcku need, 0C6eH ako He e NOCOYeHO Opy2o

olmMm 1-3m 3-6 M 6-12 m 1-2r HagST. Ges 00610
a - - . . : AST: MaTypHTeT m
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

IMapu4Hu cpeacTsa ) ) ) i i 7 7
H CKBHBAJICHTH
Biemanus ot
CBBP3aHH 353 - - 477 - - 830
TIPEANPUATHA
TBproecku 2% i i i } ) . 24
B3CMaHHA
OBINO
AKTHBH 377 0 0 477 0 0 77 931
TToxyuen menmosur
OT NMPEANPUATHS B - - & 905 - - - 905
rpyna
TBproecku 6 i ) i ) ) i 6
3a0bIDKEHHA
HApyrn 263 90 90 180 323 - : 946
3abIKCHHSA
OBIO TACUBH 269 90 90 1085 323 0 0 1857

YnpasieHne Ha KATHTAN0BHSI PHCK

C ynpasnennero Ha xanmTaga JpykecTBOTO I€aM Aa Ch3AaBa M MOAABPXKA BB3MOXKHOCTH TO Ja
IpOABKY Ja QYHKIHMOHHpPA KaTO ACHCTBALIO MPEANPUATHE U Aa OCUTYPSABA ChOTBETHATA BH3BPHIIAEMOCT
Ha HMHBECTHPAHHUTE CPEACTBA HA AaKIHMOHEPHTE, CTOMAHCKM IOJ3M Ha APYIHTE 3aUHTCPCCOBAHHU JIMLA U
YJaCTHMLIH B HEroBHs OM3HEC, KaKTO M Ja MONAbPKA ONTHMAlHA KallUTaloBa CTPYKTYpa, 3a Aa C
peoyLupaT pa3XOAHTE 3a KalyTama.

JlpyxecTBOTO TeKylIo HabmMIOZaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KanuTtaia Ha 6asa
CBHOTHOIIEHHETO HA 33 JTBXKHUIOCT. TOBa ChOTHOLICHME €€ M3YHCIABA MEXKIY HETHHS ABJITOB KAMTHUTANI KbM
ofmara cymMa Ha kamutana. HerHuar nbiaroB kamuran ce ompemenss Karo pasiHKa MEXKAY BCHUKH
IPHBJICUCHN 3a6MHH CPEACTBA (TEKYIIH H HETEKyLIM) Taka, KAaKTO ca MOCOYEHH B OoTdeTa 3a (HDHHAHCOBO
CBbCTOSIHHE M TIAPHYHHUTE CPEJACTBA M TNapH4yHH exBuHBaleHTH. Ofmara cymMa Ha KamuTana € paBHa Ha
COOCTBEHHS KanMTal U HETHHUS ABJITOB KalHTaJL.

B tabnuuaTa mo-mony ca MpeacTaBCHH ChOTHOLICHHATA Ha 3aTHKHANOCT Ha 0asa CTPyKTypaTa Ha

kanuraaa kpM 31 Jekemspu 2016 1 30 roun 2017:

30.6.2017 31.12.2016
00110 ABTOB KAIMTAM, T. Y. 2 003 2283
Hamanen ¢: mapuuHHUTE CpeacTBa U NapHUUHH CKBHBAJICHTH 77 397
Heren apiros kamurai 1 926 1 886
00610 cobCcTBEH KaruTal 16 656 16 897
O061o kanuTan 18 582 18 783
Cvnpogoscoauyume Genedick ca Hepazoesna 4achl om npuieHCceHunle PUHAHCcosU omyemu. Cmp.48 om50
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HTPHIIOJKEHU A KEM MEK/IMHHUA ALLTERCO
OHHAHCOB OTYET KbM 30 FOHH 2017 I'OJHHA

Beuyku cymu ca @ Xunaou 6va2apcku 1e6a, 0C6eH aKo He € NOCOYEHO OpY2o

CbOTHOILIIEHHE HA 331 bKHAJNOCT 10.36% 10.04%

10. CnpaBeanuBH CTOHHOCTH

3a nenuTe HA OMOBCCTABAHETO HA CIpPaBCANMBATA CTOHHOCT JIpYy)KECTBOTO OMPEAENA Pa3THYHH
KJIACOBE AKTUBH M IIACHBU B 3aBHCHMOCT OT TIXHOTO €CTECTBO, XaPaKTEPHCTHUKH H PHCK M OT ChOTBCTHOTO
HMBO OT MEPApXHATa Ha CIPABEMTHBATA CTOMHOCT, IOCOMEHA B T. 2.26. oT benexkure KbM (HHAHCOBHTE
OTYCTH.

PoroBoacTBoTO Ha JIpyKecTBOTO € IMpeLeHuIIo, e 6aJaHCOBUTE CTOMHOCTH Ha MAapHTE U MAPUYHHUTE
€KBMBAJICHTH, B36MAaHMATA OT CBBP3aHH NPCANPUATHS, 3aIbJDKEHUSITA KbM CBBP3AHM HNPEANPHATHS,
TBPTOBCKMTE B3€MaHHs M 3aNb/DKCHHUs C€ A0ONMXKaBaT A0 CIPABEAJIMBHTE MM CTOMHOCTH MOpaax
KPATKOCPOYHHS XapaKTep Ha Te3U (PHHAHCOBH MHCTPYMEHTH.

PnxoBoacTBOTO Ha JIPYy’)KECTBOTO € NMPELICHUIO, Y€ aMOPTH3HPYEMHTE CTOHHOCTH HA MONYYCHHTC
JETIO3UTH CC AODMDKABAT A0 CHPABCIIMBUTE MM CTOMHOCTH NMOPAIH KPATKOCPOYHHS XapakTep Ha TC3H

({HHAHCOBY MHCTPYMEHTH.

11. Cu0uTHa cjiea AaTAaTa HA CHCTABSIHE HA OTYETA
CrneaHuTe 3HAUMMH CHOUTHS Ca HACTBITHIM CICA Kpas Ha OTHETHHUSA IECPHOA:

- CoeersT Ha aupexropute Ha ,, AJTTEPKO A/l B3¢ pewenue 3a cxmouBane Ha OxoHYaTEIEH JOTOBOP
3a MpuAOoOHBaHE Ha JPYKECTBCHUTC AsIOBE. PEIIEHHETO € B3€TO Bb3 OCHOBA HA M3BBPLICHA OT
HE3aBHCHM OLICHUTE OLIEHKA HA MPUIOOUBAHUTE APY>KECTBCHHU AANOBE, CIIOPE] KOATO YCIOBHETO 3a
CKJIIOYBAHETO HA OKOHYATEINICH JOTOBOP — CTOHHOCTTA Ha APYXKECTBCHUTE JAJI0BE Ja € II0-BHCOKA UITH
pasHa Ha cymarta ot EUR 1 800 000 (eanH MHIMOH M OCEMCTOTHH XHIISM €BPO) HJIH JIEBOBATA U
PaBHOCTOWHOCT ChIiIACHO OMHLIMATHUS pa3MeHeH Kypc, onpeaeneH or BHB xbm aataTta Ha H3roTBsHE
Ha 3aKJII0YECHHETO, € U3ITbIIHEHO

- CoeersT Ha aupektopure Ha ,,AJTTEPKO® A/l B3e pemrenne 3a n3bop Ha pHHaHCHpara OaHka o
capenka 3a npuaoOHUBaHe HA APYKETCEHH JISUIOBE.

- Iwwepuoro apyxecrso ,,TEPA KOMIOHUKEMIITBHC Al e cTpasa mo iorosop 3a
nopbunteiactso ¢ “Paiidaiizenbank (bbrarapus)" EAJl, no cunaTta Ha KOMTO APYyKECTBOTO LIE CC
3abJKU A3 OTTOBOPA CONUAAPHO 3a 3axbiokeHus Ha Kpeautononyuarens “AJITEPKO* AJl npen
GaHKaTa 33 M3MBIHEHUE HA BCHUKH 3aabikenus 1o Jorosop 3a kpeaut ¢ “Paiidaiizenbank
(Bwarapus)" EAJ] ¢ uen rmiamaHe Ha LeHaTa Ha IPUIOOHBaHE HAa APY>KCCTBCHH JAJIOBE.

- AJITEPKO A]] e mony4uio UCKaHus OT AbIUEPHHUTE ApyxecTBa ,, | EPA KOMIOHMKEUIITBHC
AJl, , TEPABOMC” EAJ 1 “AJITEPKO POBOTUKC” EOO/] 3a onobpenue no un. 114, an. 3 ot

3IILIK Ha caenku BbB Bpb3Ka C aHEKCHPAHE Ha JOrOBOPH 3a GuHaHCHpaHe. BbB Bpb3ka ¢

Conposoxcoauyume 6enedckt ca Hepasoenna 4acni oni NPUIOXCERUME HUHAHCOGU ONYENIU. Cmip.49 om50
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HPUJIOKEHH T KEM MEJK]TMHHH A ALLTERCO

OHHAHCOB OTYET KbM 30 FOHH 2017 I'OJJHHA
Beuuxu cymu ca 6 xunadu 6vr2apeku 1e6a, 0C6eH aKo He e NOCOYEHO OpPy20

nocreuunute uckauus , AJITEPKO* AJl € ono6puto AbIIEpHUTE APYMKECTBA A CKITI0YAT aHEKCH KbM
aedicreamu Jlorosop 3a daxropunr, Jlorosop 3a oBspapadt u Jlorosop 3a peponsupar 6aHKOB
KPEMT, KaTO € OBJACTUIIO YIPABUTEIHHTE OPTraHHt HA TE3H APYKECTBA Ja MOAMHIIAT BCHYKH
HEOOXOMUMHM AOKYMEHTH U Ja MPEAOCTABAT H3KCKBAHUTE OT (rHaHCHpaiaTa 6aHKa 00€3NEUECHUS BbB

BPB3Ka C aHCKCHpaHUsITA.

Cunpososcoauyume 6eNedicku ca Hepa3OenHa 4acm on npuaolceHume UHancosu omueniu. Cmp.50 om50
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