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Maoapa FOpwn A Dunancos omuem
3a zoounama, npuknioveauia na 31 dexemepu 2014

Oryer 3a GUHAHCOBOTO CHCTOSIHHE

B xunsou nesa Kenexncka 31 nexemBpn 31 nexemBpHM
2014 2013
AKTHBH
Texyu akTUBU
TBproBeku M Apyru B3eMaHus 12 10 11
[Tapuunu cpeacTBa U EKBHBAICHTH {3 2 9
O06110 TeKy1H AKTHEH 12 20
O0mo akTHBH 12 20

CoOcTBeH Kanuran

PerucTpupan kanuran 14 50 50

[Teuandu u 3arydu (424) (296)
0010 cobeTBEH KANMUTAJT (374) (246)
Macupu
Herexkymu nacusn

3aemu 15 54 157
O01o HeTeKyIH MACHBH 54 157
Texyuu macusm

3aeMu 15 270 -

TBHpProBeKH U APYrH 3ab/HKEHNS 16 62 109
00110 TeKYIIH NACUBH 332 109
O0%u10 nacuBu 386 266
00610 co0CTBEH KANKUTAJ H MACHBHU 12 20

Benexkkure ca HepaszielHa 4acT OT HACTOSIHA GHHAHCOB OTYET.

DUHAHCOBUAT OTUET € ONOOPEH 3a M3/1aBaHe OT ChBETa HA AMpeKTOpUTE HA 25.03.2015 TOJIMHE
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Maoapa FOpwn A Dunancoe omuem
3a 200unama, npurnroueania ina 31 oexemepu 2014

Oruer 3a neuandaTa uin 3aryéata u Apyrust BceoGXBATEH A0X0

3a roaunara, npukouBama na 31 nexeMBpH

B xwinou nesa benexncka 2014 2013
[Tpuxoan = -
Pasxosn 3a BBHILHY YCIYTH 6 (78) (227)
Pazxonu 3a Bb3HArpaKAeHHs Ha HACTH JTMLA 7 (29) (23)
Jpyru pasxonn 8 (6) =
3ary0a ot onepaTMBHa JeHHOCT (113) (250)
{DUHAHCOBM pa3xo/u 9 (15) (5)
Hetnu guHaHcoBH pasxoan (15) (5)
3ary6a npeam janbuu (128) (255)
Pasxonu 3a naubuu 10 2 -
3ary0a 3a mepuoaa (128) (255)
O0wo BeeodXBaTeH 10X01 32 MepHoIA (128) (255)

HereHn noxoa Ha akuus
OcHoBeH HeTeH J10X0/1 Ha akuus (B JieBa) 11 (2.56) (5.10)

benexkure ca HEpasacJiHa 4acT OT HAaCTOALIHA (I)HHEIHCDB OTYET.

Ion Paiinu , {JL&
Hanvnnumenen dupexmap) %;)83
neiHomownuka cu Anexcandsp Heanos

Toma Ctounos
Pezucmpupan Goumop




Maoapa IOpwn AJT Dunancoe omuem
3a 200unama, npuriioueawia Ha 31 oexemepu 2014

OrTuer 3a MNpOMECHHUTE B co0CTBEHHA KAMMHTAJ

O6u1o
Perncrpupan 06 Ilewandu  coGcersen
B xunaou nesa Benexcka KalluTa]d  pe3epBH u 3aryou KANHTAJ
banauc Ha 1 suyapu 2013 50 - 410 9
Obuwo eceobxeamen 00xo00 3a nepuoda -
3aryba 3a roguHaTa - - (255) (255)
O6u10 BceoOXBaTEH TOXO 3a NepHoIa - - (255) (255)
bananc Ha 31 nexemspu 2013 14 50 - (296) (246)
bananc Ha 1 sinyapu 2014 50 - (296) (246)
Oduio eceobxeamen 0oxod 3a nepuoda -
3ary0a 3a roauHaTa - - (128) (128)
O6w1o BceobxBaTeH 0X0/ 3a IepHOjIa - - (128) (128)
bananc na 31 nexemspu 2014 14 50 - (424) (374)

benexxure ca HEpa3JejIHa YacT OT HACTOSALIHSA (l]i/[l‘iaHCOB OTYECT.

Ion Paitnu
H3nvanumenen oupexmop, upe
nuAHOMOUHUKG cu Anexcandwp Hearnos

Hukonuua \ CHH
Cbcmaeumév\

ChImacHoO HE3aBHCHM OJHTOPEKH noKnaj otT:

Toma Crounos
Pezucmpupan o




Maoapa IOpwvn AJ Dunancos omuem
3a 200unama, npuxnioueaiq na 31 oekemepu 2014

OTuer 3a NMAPHYHHTE MOTOLH

3a rogunara, npukII0YBama na 31 gekeMBpH

B xunaou neca beneacka 2014 2013

ITapuunu noTouH 0T OCHOBHA JeiinocT

Bw3cranosen JJIC 13 33
[Inamanya Ha 10CTaBUHIHM W IPYTH KPEIUTOPH (146) (175)
[Tnautanus 3a 3annaTi, OCUrypPOBKH U APYTH (20) 20)
Hpyrn (7) 8
Heren mapuyeH noTok 3a 0OCHOBHa AeiiHOCT (160) (154)

ITapu4yHK NOTOLN OT HHBECTHIIMOHHA AeiiHOCT

Heren MapH4yeH MNOTOK 3a HHBECTHIIHOHHA JIeHHOCT = -

IMapuyen moTok ot (puHaAHCOBA AeHHOCT

[omyyenu zaemu 153 153
Heten napuuen norok ot puuancosa aeitnoer 153 153
HeTHo HaManeHue Ha napyu ¥ NapHYHH eKBUBANTCHTH (7 (1)
Tapu v Napu4HM eKBUBAICHTH Ha | AHyapu 9 10
[lapy ¥ napu4HM eKBHBAIEHTH HA 31 TeKeMBpH 13 2 9

benexkure ca HEpasAeiiHa 4acT OT HACTOALLIHA (i)HH&HCOB OTHYET,

/’u
[
DUHAHCOBUAT OTUET ¢ 0J0OPEH 3a U3JaBaHe OT c1;3<wmopme Ha 25.03.2015 roguna. <
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Maoapa FOpwvn A Dunancoe omuem
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besie:kku KbM pHHAHCOBHS OTUYET
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Maoapa IOpwn A DuHAHCOE OMHEm
3a 200unama, npuxoysana na 31 oexemspu 2014

Benekkn kM (l)“HaHCOBHH oTyeT

1) CraTtyT u npexmer Ha AeiHOCT

Mapapa FOpsn AJL (,,/Ipy:xecTBOTO”) € aKLMOHEPHO APYKECTBO Che cellanuiue B Brirapus, JIpyxecTBOTO €
ydpenaeno na 11 asryct 2008 r. u BnucaHo B ThproBckusi perucTbp KbM ATeHlMs MO BNMCBaHHATa Ha 31
asryct 2008 r., EMK 200431288 ¢ HaumeHoBanue ,,Meiibesp [pyn Al Ha ussbHpeaHo 00110 chOpanue Ha
akuuonepuTe nposeneno na 07.01.2013 r. e B3eTo pemeHue 3a npomsaHa Ha Gupmara Ha py:KecTBOTO Ha
»Manapa FOpsn™ AJl, kakTo W 3a NPOMEHH B MpeAMETa Ha ACHHOCT, Cealile, apec Ha YIpaBIeHie H Ha
pbroBoaHHTE opraHd. ObaBeH e 1 HoB YcTaB Ha J[pyskecTBoTo. Tesu npomenu ca otpasenu Ha 05.02.2013 r. ¢
BIUCBAHE B ATeHUHATa 110 BNUCBAHMUATA [0 MapTuaarta Ha JpyxkecTBOTO mox Homep 20130205103306.

MaxopuTtapeH coGcTBEHUK Ha KannTana u M3memautenen aupextop Ha lpysxectBoro ,,Mapnapa IOpen* All e
Peitnboy Manta (Xonaunre) JIMMUTHI, IPY/KeCTBO BIHCAHO B TbProBCKMs perueTbp Ha Mainta noj Homep
Homep C41426, xoeto ce npencrasnssa ot [Ton Patinu.

OcHoBHEAT mpeiaMeT Ha aAckiHocT Ha JIPYKeCTBOTO BKIHOYBA HHBECTHPAHE B HEJBWKMMHM  MMOTH,
BIJIFOUHMTEITHO NPOAAXK0a K MOKYIIKA Ha HEIBHKHMM HMOTH, MHBCCTHLIMM B 3eMs, MH(PPACTPYKTYPA, SKUITHIIHH
H BHITHH UMOTH, ApUI0OHBANE HA APYTH APYKECTBA, NOCPEIHHIESCKH YCIYTH, ¥ JIp.

YIpaBleHHeTo Ha APYXKECTBOTO € eHOCTENEeHHO M ce OchluiecTBABa upe3 CbBET Ha AUpeKTOpHTE. KbM
aarara Ha 0j100peHHe 3a M3/1aBaHe Ha HAacTOAWMS (UHAHCOB OTHET, YieHoBe Ha ChBETa Ha IHPEKTOPUTE ca:

e Peiinboy Manta (Xonuunre) Jlumutig, npencrasnsgsano ot r-H [lon Paiinu — Msmsanutenen JIupexrop
e Cxkot Hxeitmc [Muprune — [pencenaten na CJ1

e Xpucto Banepuer Coxonapeku — Hesapucum unen aa CJ[

Mapapa 1O0pen AJl ce mpeacraBasaBa ot r-wITon Paiuid, B KayecTBOTO My Ha IpeicTABIIABALL
M3NBIHUTENHHA AupekTop Peiinboy Manra (Xonauure) JIMMHTHA, KOWTO YIpaeisiBa W INpejICTARJIABA
JpyXecTBOTO Npe TPeTH Jnlia.

AnpecsT Ha ynpaenenue Ha JpyxectBoTo e rp. Bapra 9002, 6yn. ,,Kusas bopuc 14, 82, er. 2.

Or 2009 ronuna, akumuTe Ha JIpyxecTBOTO ca JIONYCHATH 3a ThPrOBHA Ha PeryiupaH masap Ha Buirapcka
®ounnosa bopca — Codusa noa Gopcor kon 6MF.

2) ba3za 3a narorBsine

(a) CroTBeTCTBHE

To3u puBaHCOB OTUYET € U3rOTBEH B CLOTBETCTBHE ¢ MEKAYHAPOIHHTE CTAHAAPTH 3a (PHHAHCOBO OTUMTAHE
(MC®O), npuetu ot Esponeiickus Coio3 (EC).

(6) JeiicTBaio npeanpusiTie

Mapmapa IOpbn AJ] e perucrpupaHo KaTo akIMOHEPHO Jpy#ecTBO. ChriaacHO THProBCKHS 3aKOH,
JIpyecTBOTO € 3a/IbJKEeHO 1a OAAbpIKa pasMepa Ha COOCTREHHS KarmuTal aa 0bae nonoxutenet. ChIlo Taka
ChIJIACHO CHINMA 3aKOH JPYKECTBOTO clefBa Ja MOJIbpika pasMepa Ha coOCTBEHMS KamuTaja da He Obae
IO-HUCBK OT PErucTpupaHnsa KanuTtal 3a Mepuol Mno-AbJber OT €/1Ha roAuHa. ﬂpy)i{GCTBOTO € peanusupano
HeTHa 3aryba B pasmep Ha 128 xun.nesa 3a roanHara, 3aBbpiuBaiia Ha 31 gexemspu 2014 1. W KbM Ta3m jata
TeKYIUTE MACUBH Ha J[py/KecTBOTO HA/IBMILIABAT CYMATA HA aKTHRHTE MY ¢ 320 Xui.iera.

KoM 31 mexemspu 2014 r., odmuar cobeTeeH kamurtan (paBeH Ha HETHHTE akTHBH Ha JIpyxecTBoTO) €
[10-HHCBK OT PerMCTPUpaHns akLiMOHepeH kanuTai ¢ 424 xun. nesa (31.12.2013: no-Hucsbk ¢ 296 xun, jiesa) u
€ OTpUUATETICH B pasMep Ha MuHyc 374 Xui.jeBa.



Maoapa Opwn A Dunancoe omuem
3a zodunama, npuriroueawa na 31 oexemepu 2014

berexkn kbM GHHAHCOBUS OTYET

2) baza 3a u3rorssine (IpoabJKeHHE)

(6) HeiicTamo npeanpuaTHe (MPoAbIKeHNE)

Tasu paznuka ce ABIKH Ha (akra, ue J[pyKeCTBOTO BCE OIIE € B HaYyalHa (haza wa pasBHTUE W pealnsupa
NMPEABApHTETHH aIMHHHCTPATHBHY PasXONM M Pa3Xxod¥ 3a NPaBHH M KOHCYJITAHTCKH YCIYTH CBBLP3AHH C
NOArOTBUTENHA ACHHOCTH 3a OCBHLIECTBABAHE HA OCHOBHHS MPOEKT Ha APYHKECTBOTO 3a H3rpaxkaaHe M
npojax6a Ha HEABMKMMH UMOTH. Te3l pasxo/y ce 3amnamar cbc cpeacTsa OT AKLHOHEPHUTE MPEeAOCTABEHH
KaTo 3aeMH WK cODCTBEH KalMTall.

Axuponepure Ha JlpykecTBOTO ca B mpouec Ha ono0peHHe Ha IU1aH 3a PasBHTHE C LN A3 OCHIYPH
u3NbIHeHue Ha 4i1.252 (1) 1.5 or Thproekust 3akoH. To3W MnaH BKNIOYBA YBEJIHUEHWE HA KanHTand Ha
APYKECTBOTO ¢ k0. B nomvanenue, [pyxecTBOTO € MOMy4HI0 (MHAHCOBATA MOAKPENa Ha KpaiiHata
KoMIaHus-Maika. J[pykecTBOTO € CKITFOUMIIO I0TOBOP 3a PEBONBUPANl KPEIHT ¢ MHBECTHIMOHHA IEN C
OCHOBHuUs akuronep Pelinboy Manra Xomuuare Jlumutan, ¢ mamur 1o 100 MuiL. €BpPO M KpaeH CpokK 3a
noracsisane 31 mapr 2017r. (6en.19)

C pewenue na Munuctepcku cvBeT Ha PE Ne 183 or 28.03.2014 r. e onobpen Memopanaym 3a
pasbuparencrso mexmy [IpaBurencreoto Ha PenyGiuka Bearapus u Manapa IOpwn AJl v w3gaBaHe Ha
CEPTH(UKAT 32 NPHOPUTETEH MHBECTHIIMOHEH NpoekT "Biek Crii I apabHe Exo Pusopt".

PBKOBOICTBOTO BApBa, Ye MpPENpHETHTE MEpKH, KakTo M OBJEIIOTO Pa3sBUTHE HA MPOEKTa, B 0003pUMO
Obneine me nopesar jio nevanda, yBenHUYaBaHe HA HETHUTE aKTHBH B pazmep Mo-BHCOK OT PerdHCTpHpaHHs
KanmuTal W NpHIaraHeTo Ha MPeINoJIOKCHHETO 3a AeHCTBALIO MpPEANpHATHE € NOAXOAANI0 C Orfel
o0cTosTeNCTRBATA.

(B) baza 3a usmeprane

To3u dunancos oTueT ¢ M3TOTBEH Ha Ga3zaTa Ha MCTOPUYECKATA CTOHHOCT.

(r) @YHKUHOHAIHA BAJIYyTa H BAJIyTa HA IPEACTABSIHE

Tosu unancos oruer e npencrasen B Buarapcku sesa (BGN), kosto e (dyHKUHOHaNHAaTa BanyTa Ha
Hpysecrsoro. Llsnata dprnakcosa mupopmaiis npeacTasena B 1eBa ¢ 3akpbIyieHa 10 XHIA1a, OCBEH KOraTo e
I0OCOYEHO JIPYro.

(n) Hznonseane na npHGIN3HTEHN OLEHKH H NPELEHKH

HpH H3rOTBAHETO HA TO3U (bHHaHCDB OTYET, PbKOBOACTBOTO € HANPABHUIIO MIPELEHKH, I'I]JHGJIHSI/]TGJ'[HH OLIEHKH
H JIOITYCKaHHA, KOUTO BJIMAAT Ha NIPUIIAraHETO Ha CYETOBOAHUTE MOJIUTHKY Ha ,pr)KeCTBOTO W Ha OTYETEHHUTE
CyYMH Ha aKTHBHTE W NTACUBHTE, NPUXOAHUTE H Pa3XoauTe. Peanumsr pe3ynTaT MOKE na Obae pasiHycH OT TE3H
HpH6J’l[/13PITeJ1HIf] OLIEHKH,

[IpubnusurenHuTe OUEHKM M OCHOBHHTE JONYCKaHMA CE MPEpasriekIaT Tekywo. IpepasrnexkianHero na
NpUOIN3UTENTHHTE OLICHKH Ce NPH3HABA [IPOCHIEKTHRHO.



Muadapa f0pvn A Dunancos omuem
3a coounama, npuknioveauia Ha 31 dexemepu 2014

benexku kpm (l)HHaHCOBI/Iﬂ oTYeT

3) 3HauUMMM CYETOBOJXHH NOTHTHKH

3HaYUMHTE CHETOBOHHM TIOJIMTHKHW TMpPEenCcTaBeHU [IO-10J1y ca TpuIaraHu Mocle0BaTeNIHO BbB BCHYKH
NMPEACTaBEHHU NEPHOIH.

(a) UyxnecrpanHa BajayTa

() Coenxu ¢ uyncdecmpanna saiyma

Clhenkure B uyKAeCTpaHHA BajlyTa ce MPEM3YHCIABAT BbB (yHKUMOHANHATA BAJyTa Ha JpyxecTBoTO 110
00OMEHHHTE KypCcOBe Ha IATUTE Ha TPaH3aKIMHTE.

[lapwanm  akTHBH W nackBM, JEHOMMHMDAHH B Yy)KIAECTpAaHHA BAlyTa, CE MPEH3UHCIABAT BbB
(yHKUMOHANHATA BamyTa [0 3aKIIOYWTENHHA Kypc B JIeHs Ha M3TOTBSHE HA OTYeTa 3a (hHHAHCOBOTO
CbCTosHKE. HemapuyHu akTHBM M NMacHBH ICHOMHHHPAHH B 4YKIECTPAHHH BANlyTH, KOHTO CE€ OTUMTAT MO
CIpAaBCIIUBA CTOHHOCT, CC NPEU3YHCIABAT BB (GYHKLUHOHANHATA BAYTA [0 Kypca Ha JATaTd, KbM KOSTO €
ompeieneHa cnpapeiuBaTa cToiiHocT. Henapuusu akTvBM M IACHBM B 4yK/JeCTPaHHa BalyTa, KOUTO Ce
OLCHABAT [0 MCTOPHYECKA LieHa, Ce NpeBallyTHPaT BbB (YHKIMOHAIHATA BalyTa MO Kypca Ha jaraTa Ha
cnenkara. Kypcosu pasiuky, Bh3HUKBALIM OT MPEBATyTHPAHETO BHE (yHKIMOHATHATA BAJYTA Ce OTYHTAT B
nevandu u zaryou.

(6) MUHAHCOBH MHCTPYMEHTH

JpyxecTBOTO Kacn(uimpa He-IepHBATHBHHTE (MHAHCOBM AKTUBH B 3aeMH M B3eMaHus. J[pYKecTBOTO
KIACHHLMPA He-/IePHBATHBHUTE (JMHAHCOBH NACHBU KaTo APYrH (MHAHCOBH NACHBH,

()  He-depusamuenu Quuancosu akmuen u UHAHCOBH NACUBH — NPUIHACANHE U OMNUCEAHE

Jpy*ecTBOTO MHPBOHAYAITHO IPH3HABA 3a6MH H B3EMaHH4 1 JIENIO3UTH Ha 1aTaTa, Ha KOSTO Te Ca Bh3HUKHAI,
Bewikn apyrn dunancos aktmem m (DHHAHCOBM NACHBM Ce MPH3HABAT [’bpBOHAYATHO HA JaTara Ha
ThpryBaHe.

JIpyKecTBOTO OTIHCBA (PMHAHCOB AKTHB KOTATO AOCOBOPHHMTE NPaRa 3a MAPHUHHTE [OTOLM OT aKTHBA Ca
MOraceHu, UM JlpykecTBOTO MPEXEbpJM NpapaTa 3a MOMyYaBaHe Ha JIOTOBOPEHMTE MAPHYHM MOTOLH OT
()MHAHCOBHS AKTHB B C/IENKA, CTIOPEI KOSTO 3HAYMTENHA YacT OT BCHYKH PHCKOBE H H3r0/1H OT cOBCTBEHOCTTa
Ha (PMHAHCOBHSA AKTHB CA NMPEXBBPICHN, WIH HATO MPEXBBPIIS, HUTO 3aMbPXKAa 3HAYATEIHA YACT OT BCHUKH
PHCKOBE M M3roAN OT COOCTBEHOCTTA M HE 3ana3Ba KOHTPOJ Hajl MPeXBLPIEHHA akTUB. Besiko yyacTue B
TNPEXBBPIICH (PUHAHCOB AKTHB, KOHTO ¢ Ch3Ma/eH HIN 3aabprkaH OT [pyKECTBOTO Ce NPU3HABA KATO OTAEIEH
AKTUB WM MacHB. JIpy:KECTBOTO OTMHMCBA (PHHAHCOB MACHB KOTATO HETOBMTE JOTOBOPHH 3abJKCHUS ca
M3TILJIHEHH, WIH Ca OTMEHEHH, HITH Ca H3TEeKJIM.

DUHAHCOBU AKTHUBH W [IACHBH ce KOMIICHCHPAT W HETHAaTa CTOMHOCT ce [peaAcTaBsd B OTYETA 3a (l)l"[HaHCOBO
CBCTOSIHME TOraBa M caMQ TOrasa, Korato ﬂpy}l(€CTBOT0 HMa NpaBHO OCHOBAHME 1@ HETUPA CYMHTE U HMa
HaMEPEHHE MIIH [1a YPEIKIa Ha HETHA Oasa wn Ja peanusvpa akTHBa M a ype/1u rnacuea €AHOBPEMEHHO.

(i)  He-0epusamusnu unancosu akmusu — ouensasane

Saemu u 63emanus

Tesu akTHBH ce NPH3HABAT MHPBOHAYAIIHO 110 CNPABEJLIHBA CTOHHOCT TUIOC BCHYKM MPAKO CBhP3AHH PA3XOMH
nmo caenkara. Ciiell MbPBOHAYAIHO [PU3HABAHE T CE OLEHSBAT 10 aMOPTM3UPAHA CTOMHOCT, 110 METOA HA
e(DEeKTHBHHNS JINXBEH TPOLIEHT.

HCIPM U RAPUYHU eKeusaienmu

B otdeTa 3a napuunnTe NOTOLM NApH U NMapUYHN €KBHBANEHTH BKIIOUBAT GAHKORH OBBPAPA(TH, KOMTO ca
MIATHMH NPW TIOMCKBAaHE W ca Hepasfe/Ha 4acT OT YNPaBIEHHEeTO HA MApPHYHWTE HAJIMYHOCTH Ha
HpyxecTBoTO.



Maoapa FOpwsn Al DPunancoe omuem
3a 200unama, npuKtoueauia Ha 31 oexemepu 2014

benexku koM QHHAHCOBHS OTYET

3) 3HaYHMH CYETOBOJIHH HOJHTHKH (MPOIBJKEHHE)

(0) MUHAHCOBH HHCTPYMEHTH (MPOIL/IKEHHE)

(ii1) He-depusamugnu hunancosu nacusu - oueHABAHE

He-nepuBatiBHu (pMHAHCOBM MAcHBM ce TIPH3HABAT IIbPBOHAYATHO MO CTIPABEUTMBA CTONHOCT, HAMAIEHA C
BCHYKH NIPAKO CBBP3aHK Pa3X0 1M 1o cenkaTa. Ciie IbpBOHAYAIHO PH3HABAHE TE3H NACHBH CE OIEHSIBAT 110
aMOPTH3HPAHA CTOHHOCT, KATO C& W3MON3BA METO/A Ha e(DeKTHBHMA JUXBEH TIPOLIEHT.

(iv) AKyHOHEepen Kanumai

OburxnoseHy akuyuy

OGukHOBEHHTE akuuK ce knacuduimpar kato cobeTBen KamuTan. IIpeie/IHUTe PasXoau NpsSKo CRbP3aHH ¢
M37aBaHETO Ha OOMKHOBEHWTE aKLMK CE NPU3HABAT KATO HAManeHue Ha cCOOCTBEHMS KAarmMuTal, HEeTHO OT
BCHYKH JAHBYHH e(PEKTH.

(v}  Aueuoenmu

JIMBHJICHTH Ce NPH3HABAT KATO 3a/Ib/DKEHHE B IEPHO/IA, B KOITO ca Aeknapupany. HewsrnaTenure AHBHIEHTH
CE TMIPEXBBPIIAT B PE3CPRH.

(B) Obe3nenka
(i) He-oepueamuenu (unancosu axmusu

dUHAHCOB aKTHB, KOHTO HE c& OT4UTa I10 crpaBeyliBa CTOWHOCT B Inevandu u 33T‘y6ﬂ, Ce nperiexaa KeM
BCsIKa OTUETHA /aTa, 3a 1a CC [PCLUEHHU Jaln CHIECTBYBAT 00eKTHBHH JIOKa3aTescTRa e e 00e3UeHEeH.

OGeKTHBHO [l0Ka3aTe/CTRO, Y€ (JHHAHCOB aKTHB € 00E31IEHEH, BKIIOYBA:

® HCH3IBJTHEHWE WK [IPOCPOYXE OT AThKHHMKA;

®  TpPeCTPYKTYPHpaHe Ha 3abJDKEHHETO KbM JIPy:KECTBOTO MPH YCIOBHS, KOHTO JIpy:KECTBOTO HHAYE He GH
pasrneixmaano;

° WHIWKALHHU, Y€ JJIbKHHUK HIW €eMUTEHT 1IE U3MalHe B HECCBCTOATEJIHOCT,

®  HeDnaronpusTHHA MPOMEHH B CTATYCA HA [UTAIIAHWS HA JUIKHUK HITH EMHTEHT;

®  M3YE3BAHETO HA AKTHBEH Mas3ap 3a JaleHa [CHHA KHUra;

®  HabuKOfaeMy JaHHHU, KOMTO TOKA3BAT, Y€ MMa H3MEPUMO HAMAJICHUE Ha OYaKBAHUTE NapHUHK NOTOLM OT
rpyna (PUHAHCOBH aKTUBH.

DunaHcosy akmusy OMYUMAIHU NO aMOPMUBUDAHA CINOTHOCT

HpyxecTBOTO B3MMa NpeaBM] JOKasaresicTsa 3a o0e3leHka HAa (PHHAHCOBM AKTHBM OTYUTAHM IO
aMOPTH3HMPaHa CTOHHOCT (3a€MH M B38MaHHA), KAKTO 33 KOHKPETEH aKTHB, TAKa H HA KOJCKTHUBHO PaBHHILE.
BeHuKH MHAMBU/lYaIHO 3HAUUMK aKTHBM ce NpOBepsBaT 3a cheluduyHa obesnenxa. Tesu, 3a KOUTO HAMA
cnenupuyuna obe3neHka, clell TOBa CC NPOBEPSIBAT KOJEKTHBHO 34 00E3LEHKA, KOATO € Bb3HUKHAJA, HO BCe
OlLE He & HAEHTH(HUIIPaHa. AKTHBHTE, KOHTO HE Ca HHAMBHAYAIHO 3HAUNMH, CE IIPOBEPABAT KOJIEKTHBHO 32
00e31eHKa KaTo ¢ TPYNHMPAHH 3aCIHO AKTHBH, ChC CXOIHH XapaKTEPUCTUKH HA PHCKA.

Ilpu mpoBepkata Ha KOJIEKTHBHO HMBO 32 00e3leHka, J[pyKeCTBTO M3NON3Ba HCTOPHYECKUTE TEH/CHIIMH Ha
BEPOATHOCTTA 3a HEM3IMbJHEHHE, BPEMETO 3a Bb3CTAHOBSBAHE M pa3Mepa Ha BB3HMKHAIWTE 3aryow,
KOPHTHPaHHW ¢ MpeleHKaTa Ha PbKOBOACTBOTO Jand TEKYIUMTE WKOHOMHYECKH W KpPEIMTHH YCJOBMS ca
T2KHBa, Y€ € BepPOATHO peanHuTe 3arydn na ObaaT no-rojleMH WM [10-MaJlki OT ipeanonaranute Ha 6azara Ha
HCTOPHYECKHUTE TEHAEHIIIH.



Maoapa FOpvn A0 Dunancos omyuem
3a z00unama, npurnoueauia va 31 oexemepu 2014

besexkkn KbM GUHAHCOBUS OTHET

3) 3HauMMH CHUETOBOJHH NOJHTHKH (IPOIbILKEHHE)
() Obe3neHka (npoabJiKeHue)
(i) He-0epusamuenu unancosu axmueu (npodvasicenue)

3arybara oT oOesueHka 3a (DMHAHCOB akTHB, OTYMTaH MO aMOPTH3MPAHA CTOMHOCT, Ce HM3UMCIABA KATO
pasinkaTa MekK/ly HEropaTa OTYETHA CTOMHOCT M HACTOALUATA CTOHHOCT HA OYAaKBaHHTE ObACINHM NAPHYHH
MOTOLM, MUCKOHTHPAHH C OPUIHHANHMS e(eKTHBEH NTHXBEH NpoLenT. 3aryba oT o6e3leHKa ce NPU3HABA B
neuanbu u 3arybm U ce 0Tpasssa B KOPeKTHBHA CMETKa HAMANSBAIIA KPEAMTHTE M B3EMAHMSTA HWIH LEHHH
KHHXA, AbpiaHu 10 manek. Korato chOWTHE HACTHIMIIO clefl MpH3HABAHETO Ha 00E3LEeHKA, HaMajsBa
3aryfaTa oT obesueHKa, TOBa HAMaJIeHHE Ce OTpassBa 00paTHO Npes3 revanéu u 3aryom.

(r) /Joxoau HA HAETH JIHUA

(i) Inanoee c oehunupanu enocku

3aIbIDKEHHATA 3a NPEeBEXOaHE Ha BHOCKH MO IJIAHOBETE C )J,E(IJI/IHH}JHHH BHOCKH C€ IpH3HABAT KAaTO pa3xoau
KOraTo CBbP3aHHTE YCIYTH ce NMpe10CTaBAT.

(i) Ilranose c depunupanu doxoou

ITnan ¢ nedMHMpany 10X0H € MIaH 32 IOXOM Clell HATYCKAHE, PasivueH OT MaH ¢ Ae(UMHUPAHH BHOCKH.
Hernoto sanbimkenue na JpyxecTBOTO 32 NaHOBE ¢ AeHHUPAHN JOXONH CE H3UUCIABA KATO CE POTHO3HPa
Cymara Ha ObJeIIUTe JIOXOH, KOUTO CIIYKMTENNTE ca NPUIOOHIN B 3aMAHA HA CBOUTE YCIIYTH B TEKYIHA H
NPEIXONHH NEPHOAN; 1 TO3H JIOXO/ C& JIMCKOHTHPA, 38 1a C& OTPEE/IM HeroBaTa HacTOAA CTOMHOCT.

HpyxecTBOTO HMa 3abJIKEHHE 3a M3NJIAMIAHE HA 10X/ IPH HAMYCKaHe HA TE3M CBOM CIIY)KMTEIIH, KOHTO ce
NEHCHOHMPAT B CHOTBETCTBUE C M3UCKBAHMATA HA 4. 222, § 3 ot Komekca na Tpynma (KT) B Buarapus.
CbobpasHo Te3n pasnopendu na KT, npu npekpaTssate Ha Tpy10BHS 10T0OBOP Ha CIYKHTE) NPHUAOOUN HPaBo
Ha neHcHs, paboToxatensT My usniania o0e3lIeTeHHE B pa3Mep Ha IBe MEceUHH OpYTHH pabOTHH 3ariaTh. B
cny4ai, vie pabOTHUKLT MM CIYKUTCIAT HUMa HATPYNaH crax oT 10 ¥ TOBeYE rOAWHM KbM JaTaTa Ha
NEHCHOHUPAHE, 00E3IETEHHETO € B Pa3Mep Ha LIECT MECEUHH OpyTHU PabOTHH 3arliaTh.

Tlopanu ManoGpoiitus nepconas KbM aTara Ha 0T4eTa, PbKOBOLCTBOTO OLCHABA NPUGTHIUTEIHNS PasMep Ha
MOTEHIHAIHHTE PA3XOIN 3a BCHUKU CITYKHUTEIH KATO HECHIIECTBEHN.

(iii} Kpamrxocpounu ooxoou na naemu auya

3aabIKeHUS 3a KpaTKOCPOUHHTE NOX0/AH HA HAeTH JIMLIA CE€ OLICHABAT Ha HEAMCKOHTHpPaHa 0asa 1 ca oTYETEHH
KaTO pa3Xxojl KoraTo CBBP3aHUTE C TAX YCAYTH ce NpENOCTaBsIT. ITacur ce IMPHU3HABa 3a CyMara, KOATO ce
ovakBa jia ObJie M3ILIaTEHA [10 KPaTKOCPO4YeH 6OHyC B IIapH WK INIaHOBE 3a pa3lipee/icHHe Ha Hﬂ‘-]ﬂ.ﬂﬁﬂTa, akKo
pr)KBCTBOTO HMa TNIPaBHO MK KOHCTPYKTHBHO 3aJbJDKEHKE 1a 3a171aTH Ta3zHu CyMa KaTo pe3yiTaT OT MHHaIH
YCIIYI', NPeAOCTaBEHH OT CIIYKHUTEN, U 3aABIKEHHETO MOXKE J4a Ce OLEHH HAIEXKHO.

ﬂpy}]{eCTBOTO NpH3HaBa KaTO 3a1b/IKCHHE HEAHCKOHTHpaHaTta CymMa Ha OLIEHEHHTC pas3xoJu Mo IJiaTeH
FOOHIIEH OTHYCK, OYaKBaHH Ja Obaar 3annareHu Ha CIIy;KHTEJIMTE B 3aMfAHa Ha Tpyla HM 3a WU3MHHAJIUA
OTHETEH MEPHO/I.



Maoapa FOpwn A Dunancos omuem
3a 2o0unama, npuriioueauia Ha 31 dexemepu 2014

beJsiexxku KbM pHHAHCOBHS OTYET

3) 3HaYHMH CHETOBOJHH NOJHTHKH (NPOAb/KEHHE)

(1) Mpuxonun
(i) Ilpuxoou om ycayeu

[IpuxoauTe OT NMpemOCTaBEHH YCIYTHM Ce MPW3HABAT NPOMOPLMOHATHO Ha CTENEHTA HAa 3aBBPLICHOCT Ha
cleiKaTa KbM OT4eTHaTa jgaTa. CTereHTa Ha 3aBbPIICHOCT OOMKHOBEHO C€ ONpenelis 4pe3 aHalH3 Ha
U3BbpILEHaTa paboTa.

(e) Janbuu BbpPXy 10X01a

JaHbKbT BBpXy medanbaTa 3a rojluHaTa NpeACTaBIfBa TEKYIH W OTCPOHUEHH NaHbLUM. J[AHBKBT BBPXY
neyandaTa ce Ipu3HaBa B euan0u U 3arydu, ¢ M3KIIOUEHHE Ha TO3M, OTHACILL ce 3a OH3HeC KOMOUHALMH WK
34 CTaTHH, KOMTO ¢a MPH3HATH IHPEKTHO B COOCTBEHHA KAalUTal, WU B IpYr BCEOOXBATEH JOXOM.

Texyy oanvik

Te]{yLU,I/IHT JaHbK € 04YaKBaHOTO AaHBYHO 3a/IbJKEHHE WITH B3€MaHE BbhPXY obnaraemara neuanba WM 3aryﬁa
3a rojuHara, npmaraﬁm JaHBbUHHUTE CTAaBKH BJIC3JIH B CHJ1A HITH 110 CBILCCTBO BBBEJICHH KbM OTYETHATA JaTa
H BCHYKH KOPEKIUHN 3a IBJZKHMHU JaHBLHM 34 [PEAXOAHHA I'OJHHH. TCKyllII/]TC JaHBYHH 3a1bJIKEHWS BKIIIOYBAT
CBhILO BCAKO AaHBYHO 3a1bJIKCHUE BB3HUKBAILO OT ACKJIAPHPAHETO HA TUBHUIEHTH.

Omcpouen danvk

OTcpodeHHTEe MaHbLK C& U3UHCIABAT BbPXY BPEMEHHHTE PA3IMKH MEXKIY CYMHMTE Ha aKTHBHTE W [MACHBMTE,
NpHU3HATH B QUHAHCOBHA OTHET, H CYMUTE H3MON3BAHH 3 JaHBYHH e, OTCPOUYeH JaHBK He Ce MPH3HABA 3a:

L4 BPEMEHHH pa3jMKH OT NbPBOHAYAIHO IIPU3HABAHC HA aKTHBH M ITACUBH [IPH CHELJIKA, KOSATO HE € OuzHec
KOMOMHALKA U KOATO He 3acsira rnedainon u 38.Fy6H, HHTO 34 CUETOBOJAHH, HUTO 3a JJAHBYHH [IEITH,

®  pa3IKMKW CBBP3aHH C WHBECTHUMH B BIIEPHM NPEAIPHATHA U ChBMECTHO KOHTPOJIIHPAHH NPEATpUsTHS
JIOKOJIKOTO € BEPOATHO, Ye Te HAMA ja MMaT obpaTHO nposBieHue B 0003puMoTo Obaele; U

® obnaracmu BPEMCHHH Pa3/IMKH BBE3HHUKBALLW OT [IbPBOHAYAIHO NPHU3HABAHE HA peIryTalks.

OTCpOlYSH JaHbK C€ OLUEHABA M0 JTaHBYHHUTE CTABKH, KOUTO CE€ OUaKBa Ja CC npujiarar 3a BpEMEHHUTE Pa3JIMKHA
KOraTo T¢ Ce NnposABABaT o6pa’rHo, Ha OaszaTa Ha 34KOHH, KOUTO €a B CHITa WJIK Ca BBBEJCHH 110 CBLIUIECTBO KbM
OTYETHaTa JgaTta.

OTCPO‘{CHHTE JAaHBYHH dKTHBHW H [TACHBY CE€ KOMIIEHCHUPAT CaMO aKo MMa ITpaBHO OCHOBAaHHE 3a MpUCaJlaHe Ha
TCKYHIH JdHbYHH aKTHBU H MACHBH, H T€ C€ OTHACAT 10 NaHBLH BbPXY nevandaTa HaOKEHU OT SIHH H ChIIH
JaHBYHH BJIACTH.

AKTHB 10 OTCPOUEHH JaHBLU C& HAYHCIIARA 32 HEWU3MO3BAHUTE IAHBYHHU 3ary0n, KpeAuTH W MPHCIAallH ce
BPEMEHHM PA3JTUKH, I0KONIKOTO € BEPOATHO Obiela obnaraeMa nedanbda a 05h/1e HalMyHa, Cpellly KOATO Te 1a
Morar Ja 6baar usnonssaud. OTCpPOUYEHUTE JAHBYHU aKTHUBM Ce MperfieskaaT KbM BCAKa OTHETHA AaTa M ce
HaManABaT IOKOJIKOTO HE € BEPOATHO NoBede ObJella H3roaa a Obie pealH3upaHa.

ITpyu ompenensHeTo Ha TEKYLIHS M OTCPOMEHUs JaHbK [pyxecTBOTO B3eMa npeasuj eekra oT HeCUrypHH
JIaHBUHH NO3HIWK W 1aTH JOLIHUTEIHH JaHbld I JIMXBU MOKE Jia ca IbJKUMH. JIpy:KecTBOTO cMaTa, ue
HA4YMCIIEHHATA 3a NaHBbUHK 3abJKEHHS ca aJCKBaTHH 3a BCHUKHM OTBOPEHH JaHbYHM TOAWHH Ha Oazarta Ha
OLEHKATa Ha MHOTO ()aKTOPH, BKJIKOUHTEIHO MHTEPNPETHPaHe Ha JAAHBUHH 3aKOHH W npeiaulieH onut. Tasu
OLIEHKA C€ OCHOBABAa Ha NPHOJIM3UTEIIHM OLEHKM W JONYCKAHUA M MOXE J1a BKJIIOUBA NMPEUCHKHK 32 Objelu
cvOuTHA. Moke na ce mosiBM HOoBa HHGOPMAIIHS, CIIOpe/ KoATO JIpy:KecTBOTO /a MPOMEHH CBOUTE MPeleHKH
33 @JIEKBAaTHOCTTA Ha CBILECTBYBALIUTE NaHBYHHU 3a1bJDKEHHA; TaKHBa NIPOMEHU B JaHBUHUTE 3a[bIIKCHUS
OuXa 3acersany pa3xoa 3a JaHbBLH B [IEPHOJA KOraTo TaKOBa oTIpeesisHe Ob/ie HanpaBeHo.
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Maoapa FOpwn AJ Dunancos omuem
3a zodunama, npuxnioueauiq na 31 dexemepu 2014

benexku KoM c]mnancomm OTHET

3) 3HauMMH CUETOBOAHH NOJHTHKH (IPOAbIIKENHE)

() dUHAHCOBH NPUXOAU H PA3X0aH

ApyxectBoTo HAMa (uHaHCOBM npuxoaH. MHHAHCOBHTE PasXoau Ha JpyXKecTBOTO BK/IIOUBAT PasxXojiy 3a
TTHXBU.

JIMXBEHN NPHUXO/N MIM PA3XOH CE MPU3HABAT H3MON3BAHKH METONa Ha e(DEKTHBHHUS TUXBEH TPOLIEHT.

4) Ilpomenn B cueToBOAHHTE NOMMTHKA. HOBH cTanIapTH 1 pa3sicHenns, KOHTO Bee OIIe He
ca NPHIIOKeHH

IIpomenu ¢ cuemosodnume nOTUMUKY

JpYX€eCTBOTO € NPUIIOKMIIO CHEIHHTE HOBHM CTAHJAPTH W TPOMEHH B CTAHAAPTH, BKTIOYHTENHO BCHYKH
NPOHM3THYALILK OT TAX NPOMEHU B APYTd CTAaHAAPTH, ¢ 1aTa HA MbPBOHAYANHO NpHIarade 1 sHyapu 2014 r,

®  OnosecTsBaHMs Ha BH3CTAHOBMMH CTOHHOCTH Ha He-(DMHAHCOBH akTHBH (npoMern B MCC 36)

e KPMC®O 21 Hanosu

® [lpomenn B MCC 32 Komnencupane na ghunancosu axmusu u nacusu

e MCDO 10 Koncomudupanu gunancosu omuemu, MCO®O 11 Cwemecmuu npednpusmus, MCPO 12
Onosecmssane Ha 0inosu yuacmus é opyeu npeonpusmus, MCC 27 Huousudyannu unancosy omyemu
1 MCC 28 Husecmuyuu 6 acoyuupanu u coGmecmny npeonpusmus

a) Ipomenu B MCC 36

B pesynrar wa npomenure B MCC 36, [IpyKecTBOTO pasiiupM CBOMTE OIIOBECTABAHWS OTHOCHO
BL3CTAHOBHMM CTOHHOCTH, KOraTo ca 6a3upaHy Ha CpaBe uIMBa CTOMHOCT, HAMAJICHA ¢ Pa3Xo/iH 3a Mpoiax6a
H 3aryba oT obe3LeHKa e Oua npH3HaTa.

0) KPMC®O 21 Hanosu

Ipuiaraseto Ha TOBa pasacHeHue HAMA eeKT BEPXY (PMHAHCOBHS OTHET, Thil KATO He HOBEME 110 NPOMSHA B
CYETOBOIHATA NOJNUTHKA Ha J[pyiKecTBOTO.

B) IIpomenn 8 MCC 32

[IpomenuTe HIMaT epekT BHPXY (PHHAHCOBHA OTHET, THH KaTo J[pyKECTBOTO He MpHUIAra KOMIEHCHpaHe 3a
CBOHTE (PMHAHCOBM aKTHBH M (PMHAHCOBHM [TACHBH M HAMA [OGAIHY CLIOPA3YMEHHS 32 KOMITEHCHPAHE.

r) MC®O 10, MC®O 11, MC®O 12, MCC 27 1 MCC 28

Tesn cranpapti Hamat epekT BbpXy PUHAHCOBHSA OTUET, Thif KaTo JPYKECTBOTO He YNpaKHABA KOHTPOI Hajl
ApYry NpefnpHATHA U HsiMa HHBECTHLMMW B ChBMECTHH WIH ACOLIUPAHHU TIPEANPUATHA,

Hogu mexcoynapoonu cmanoapmu 3a hunancosa omyemnocm (MC®0) u Pazacuenus kom MCPO
(KPMC®O0), koumo ouje He ca ¢ cuna KoM omuyemuama oama

Hsikou HOBM CTaHIapTH, IPOMEHM B CTAHLAPTH U PA3ACHEHHS, 0M00peHH 3a npunarade ot K, Morat na 6baar
[0-PaHo MPHUICKEHH B FONHIIHUA NEPHOM, 3aBbpluBall Ha 31 nekemBpu 2014 r., Bbipexu ye BCE OLLE HE ca
3aIbJDKUTENHA Npeau crueasail nepuof. Tesu npomenn B MCPO He ca OUIH MO-paHO NPUIOKEHU MPH
M3TOTBSHETO Ha TO3H GUHAHCOB OTHET. JIPY:KecTBOTO He IUIAHHPA [a NPUIAra TE3W CTAHIAPTH TI0-PAHO.
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3a zoounama, npurawyeawia na 31 dexemepu 2014

benexku kpm puuancoBus oryer

4) Tlpomenn B cueToBOAHHTEe MOMATHKA. HOBH CTaHIApPTH M passicHeHHs, KOHTO BCe OLIe He
ca NpHIoxKeHH (IPOIb.IKEHHE)

Cmanodapmu, pasacHenus u nPoMent 6 CAHOAPMIL, KOUNO He Ca OHIH RPUA0NCEHU NO-PANO, HO Ca
0000penu 3a npunazane om EK

° logummy nopobpenus 8 MCDO, Huxwvr 2010-2012 u 2011-2013. TlonoGpeHusTa BHBEKIAT
€IMHAJECeT NPOMEHH B 1EBET CTAH[IapTa M CBBP3aHH NPOMEHH B JPYIH CTAHAApPTH H
pazsacHeHus. Te3n npomenn He ce OYaKBa Jla UMAT 3HAYHTENHU €DEKTH BLPXY (DHMHAHCOBHS
otuer Ha ['pynara;

e [lpomenn 8 MCC 19 — ITranose ¢ dehunupanu 0oxodu: Brocku om cayscumenu. He ce ouaksa
TE3H NPOMEHH /1a HMAT e(PeKT BbpXy PUHAHCOBHS OTHET, Thi KATO HAMA IIAHOBE C JiIeUHUPAHH
JOXO/IH, KOWUTO BKJIKOYBAT BHOCKH OT CIIYXKHUTENH WIIH TPETH JIULIA.

Cmanoapmu, pazacrenusn u npomenu ¢ cmandapmu, uzdadenu om CMCC/KPMC®O, koumo sce ouie He
ca 00o0penu 3a npuiazaie om EK:

PbroBOACTBOTO CcumTa, Ye € MOAXOAANO a Ce OIOBECTH, He CJIE/HUTE HOBH MM PEBH3MPAHH
CTaHJApPTH, HOBW Pa3fCHEHMs W MPOMEHH KbM CHLIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA
Jiara ca Beve u3aacHu ot ChBeTa 1o Mesk/yHapoHu cueToBoAHu cranaaptd (CMCC), Bee ome He
ca Oumm 0106penn 3a npunarane oT EBporneHickara KOMHCHS M CHOTBETHO He Ca B3ETH MPE/l BUL pH
H3rOTBAHETO HA TO3M (PHHAHCOB OTUeT. JlaTuTe Ha BIH3aHE B CHIIA 3@ TAX 1€ 3aBUCAT OT PEIICHHETO
3a o100peHue 3a mpunarade Ha Esponelickata koMUcHS.

e MCDO 9 Dunancosu uncmpymenmu (usoaden 24 1oau 2014);

*  MCDO 14 Pezyramopuu pascpouwsanus na cymu (usoaden 30 auyapu 2014);

o MC®O 15 Ilpuxoou om dozoeopu ¢ kauenmu (uzdaden 28 maii 2014);

e Ipomenn 8 MCOO 10, MCDO 12 u MCC 28: Husecmuyuonnu npednpusmus.: Hpunazane na
UsKIIOweHUAMA om xonconuoayus (uzoadenu na 18 oexemepu 2014);

e Ilpomenn 8 MCC | Hnuyuamuea 3a onosecmssane (uzdadenu 18 dexemspu 2014);
Toouwnu nooobpenus ¢ MCDO Ilepuoo 2012-2014 (uzdadenu 25 cenmemepu 2014)

¢ Ilpomenn 8 MCDO 10 u MCC 28: Hpodac6a wiu anopm na akmusu mMexcoy uneecinumop u
HE2060MO ACOYUUPAHO ULU CHEMECMHO npeonpusmue (uzoadenu 11 cenmemepu 2014);

o Ilpomenn B MCC 27 — Memoo na cobemsenus kanuman 6 camocmosmenni (PuHancosu omuemu
(uzdadenu 12 aszyem 2014),

e IIpomenu 8 MCC 16 u MCC 41 — ITnodooasawu pacmenus (uzoadenu 30 wouu 2014);

e llpomenn B MCC 16 u MCC 38 — Ioscuenue 3a donycmumume memoou 3a amopmusayus
(uzoaoenu 12 maii 2014);

e [lpomenn 8 MCDO 11 — Omuumane Ha npudobusane Ha 0a106e 6 cveMeCmHU OeHHOCHIU
(uz0adenu 6 mau 2014).
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3a 2o0unama, npursiousama na 31 dexemepu 2014

Benexkn kbM GHHAHCOBHS OTYET

5) Omnpeaensine Ha cnpaBeUIMBUTE CTOHHOCTH

Hakou or cueToBOAHWTE NONMTHKH M ONOBECTSBAHMA HA JIPYKECTBOTO HM3UCKBAT ONpEleNsHe Ha
CrpaBelIMBH CTOMHOCTH 33 (DUHAHCOBH M 3a He-GMHAHCOBM aKTHUBH M nacusu.Korato e mpuiokUMO, B
CBOTBETHHTE OCNIEKKH € OMNOBECTCHA [ONbJHMTENHA WHOPMAlKMs 3a JOMYCKAHHATA, HANPABEHM NpH
OIpEeJeJITHETO Ha CIIPaBEUIMBUTE CTOMHOCTH Ha CrielM(pUUHUS aKTHR UK TACHB.

(i)  Twpeoscku u Opyzu e3emanusn

CrpaeeiMBHTE CTOHHOCTH Ha THPrOBCKH M APYFH B3EMAHHS Ce ONMPEAENAT KATO HACTOSUIA CTOMHOCT Ha
ObicuinTe NMAPUYHH MOTOLM, JAMCKOHTHPAHH C Ma3apHa JIMXBA KbM OTYETHATA J4Ta. KpaTkocpouHu
Oe3/MXBEHH B3EMAHHA CE OLEHSBAT 10 OPUTHHAIIHA CTOMHOCT 1O (PAKTYpa, ako eekTa OT ANCKOHTHPAHE €
Hemarepualie. CrpaBeJiMBa CTOMHOCT ce OMpejels NP ITbPBOHAYANHO MPH3HABAHE W, 33 LEJIHTE HA
OTIOBECTABAHETO, KbM BCEKH OTUETEH MEPHOL,

(ii) He-depusamuenu punancosu 3advisicenus

CHpﬁBELU’JPIBPITB CTOMHOCTH, KOHTO C& OIIPEICIIAT 3a LSJIIUTE HA OMNOBECTABAHETO CE€ M34YHCJIABAT Ha Oasara Ha
HacTosaTa CTOMHOCT Ha ObJICIIH Napu4dHH [MOTOUK HA TJIABHULM H JINXBH, JAHCKOHTHPAHHW € Na3apeH JIMXBEH
TNPOLEHT KbM JaTara Ha OT4EeTa.

6) Pasxoau 3a BLHUIHH yCJIYTH

B xwniaou nesa 2014 2013
MapxkeTunr u [1P 17 -
[TpaBHu ycnyru 36 145
Koncyntautn = 66
Onur 5 6
IMonnbpxane Ha eMucHS | MyGIMUHO NpelaraHe Ha aKkIHH 2 7
ATMHHHCTPATHRHH 5 3
[Npencrasurennu pasxonu 13 -

78 227

7) Pa3xonm 3a Bb3HATPAXK/ICHHS HA HACTH JIMLA

B xunsou nesa 2014 2013
Pa3xo/i 3a 3annati ¥ Bb3HATPAKIEHS 26 20
3abKATETHH COLMANIHN OCHTYPOBKH 3 3
29 23

8) Hdpyrn pasxoau
B xunaou nesa 2014 2013
HmyliecTeHd caHKkIMH 2 -
KoMaHJHPOBKH M IPYru Pazxo/iM 3a JIeHHOCTTa 4 -
6 -
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benexku kM (l)HHallCOBHH oTyeT

9) MAHAHCOBM Pa3X0JAH

B xunadu nesa 2014 2013
Pasxonu 3a TMXBH No 3aeMu OT CBbP3aHH JIHLIA 15

15
10) fanbuu

[Ipe3 roannara [py:xecTBOTO € peanu3npano OTpHLATENeH JaHbuYeH (HHAHCOB pe3ynTaT B pasmep Ha 101 xun
aesa (2013: 247 xun siesa).

,[[py}KCCTBOTO HE € NpU3HaJlo aKTHBH MO OTCPOYCHH AaHbLIH ThI KaTO Ha TO3M eTAall He € BEPOATHO, 4e Obaemn
obnaraeMy revandH Lie ca HaJIW4YHH, CpeLLy KOHUTO i[py}!{eCTBOTO Ja MO I1a ' U3I10Ji3Ba.

AKTHBH MO OTCPOYEHH JAHBUM HE Ca IPU3HATH 10 OTHOUNIEHHE HA CJIeJUTe MO3HIHH:

B xunsaou nesa 2014 2013
Hanbyna 3aryda ¢ npaBo Ha npeHacsHe 37 28
3aeMHu M JIbLJITOBE ) .
Joxoau Ha nepconana 1 -

40 28

Janbunara 3aryba ¢ npaso Ha npeHacsie Moke Aa ObJe U3MOoN3Bana cpelly Obael obIaraeMu neqanbu s
PAMKHTE Ha MET OAMHH, CUNTAHO OT T'OAWHATA HA HEHHOTO Bh3HMKBaHe. JlaHbuHHTE 3ary0u H3THYAT Mpes3
nepuoaa 2015 — 2019 roanna.

HenpusHatute 3a nawbunu LeaM pasXolH 3a JIMXBH OT NPHIAraHe Ha pexxuma Ha cnaba KanuTajiusaius 1o
3KIIO morar jia 6B1aT NpHcHataHy oT Obaen obraraeMu rneqantu B paMKHTE Ha MeT OIMHH, CHHTAHO OT
FOIHHATA HA TAXHOTO Bh3HUKBAHE NPH HAJIMYHETO HA ONPENENEeHH B 3aKOHA YCIIOBUSL.

HenpusHatiTe aKTHBH 10 OTCPOYEHH aHbLIM Ca OLICHEHH KATO € PHJIaraHa 04akBaHaTa JaHbuHa CTABKa, NPH
K0ATO Te Ouxa MOTIIN Jia ObJAT peanu3upanu, a uMeHHo 10%.

11) Moxoau ua akmus

OcHOBeH A0X0 HA AKUHS

W34ncneHneTo Ha OCHOBEH 10X0/1 Ha akLms kbM 31 nekemBpu 2014 r, e 6asupano Ha 3arydata 3a 0GMKHOBEHH
axuonepy ot 128 xun. nepa (2013: 255 xun. Jjiea), U CPeHO MpeTerneHus Opoit OGUKHOBEHH aKLHH OT 50
xun. (2013: 50 xuu.), H3UHCTEHH KAKTO CIeABa;

2014 2013
3ary0a 3a neprosa (B XUIAnu Jiesa) (128) (255)
3ary6a 3a 00HKHOBEHHTE AKLIMOHEPH (128) (255)
Cpenso npetersieH Opoii Ha 00OMKHOBEHH aKLMH KbM 3 1 nexemBpu 50,000 50,000
OO6HMKHOBEH NOX0)1 HA akius (B Jiera) (2.56) (5.10)

anS roJHHaTa HAMa H31aBaHH{ HOBM aKIIUHU.

15



Maoapa FOpwvn A/] Qunancoe omiem
3a 2o0unama, npuiiioveania Ha 31 dexemepu 2014

benexkn kbmM QHHAHCOBHS OTUET

12) Apyru B3emanus

B xunsou aesa 31.12.2014 31.12.2013

JJIC 3a Bp3cTaHOBABAHE 10 11

10 11

13) Ilapu u mapuYHU eKBHBAJICHTH

B xunsiou nesa 31.12.2014 31.12.2013

CyMH 10 pasniam@aresiHi CMeTKH -
Cymu no GaHKOBM CMETKHM MO MOJTYYeHHU rapaHiuy Ha unenosete Ha CJ] 2 8

Cymure 110 0aHKOBM CMETKM 3a rapaHiMK Ha uneHosere Ha CJI ca nojlydeny B CbOTBETCTBHE Che 3aKOHa 3a
[ly6niyno npeanarane Ha neHHM kamka (3IITLK) ui.116.

14) Kanurtan u pesepsu

OCHOBHMAT KamwuTal Ha JpyxecTBoTo KbM 31.12.2014 r. e 50,000 nesa pasupenenen B 50,000 6pos
00MKHOBEHH IOWMEHHM O€3HAIMYHM aKLUMH{ C [PABO HA ac, BCSka ¢ HoMHHan | neB. Bewyxd akiuu
06})&3}’831‘ €JIHH Knac oT 00MKHOBEHU De3HAIIHYHM TOUMEHHH aKUHY ¢ MpaBO Ha riac, KaTto BCiAKa akius 1aBa
Npaga, eHAKBY C TE3M, JABAHM OT BCSKA JIPYTa aklia. PETHCTPHPAHUAT KAIlUTAN € M3LIUI0 BHECEH KbM AaTaTa
Ha YYpeIsBaHeTO.

KoM 31.12.2014 roauna akiuoHepHarta CTpyKTypa Ha J{pykecTBOTO ¢ Ouna;

AKIHOHEpHa CTPYKTYpa Opoii akuuu ast %
2014 2014
Peiinboy ManTa (Xonauure) Jlumurun 47,498 94.99%
Peiinboy I'pyn CepBucus JlumMutug 2,500 5.00%
Panocnas Tumutpos 2 0.01%
50,000 100.00%

15) 3aemu

Tasu 6enexka nasa HHBOPMAalMs 3a JOTOBOPHHTE YCIOBUS Ha JIMXBOHOCHUTE 3aeMH Ha J[pyxecTBOTO, KOHTO
Ce OTUUTAT M0 aMOPTH3HMpaHa CTOHHOCT. 3a moBeye MHGMOPMALMS 3a CKCMO3MLKMATA HA JIPyKeCTBOTO KbM
JINXBEH, BAYTEH W JIMKBHUJIEH PHCK, BUKTE Oenexka 17,

B xunaou nesa Benescka 31.12.2014 31.12.2013

Herexymu nacuBu
3aeM OT CBBLP3aHO JIHLE 18 54 157

54 157

Texkyuiu nacusu
3aeM OT CBBP3aHO JIHLE 18 270 -

270 -
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15) 3aemu (mpoab./rxkenue)

Yenoeus v rpaduk Ha H3NMIAINAHE:

31 nexemspu 2014 31 nexemspn 2013
Baayra Homunasen Homunania  Banancosa  Homumaama — Bajaucosa
B xunsaou resa JluxBeH npoueHT CroitHocT CTOHHOCT CTOHHOCT Croiinoer
3aeM oT cBBp3aHOoMLe  EUR  3m Euribor+6% 54 54 - -
3aem ot cBbp3aHo une  EUR  3m Euribor+6% 270 270 157 157
00110 3a0bJKEHHS 324 324 157 157

[Ipe3 2014r JlpyskecTBOTO € CKTIOYMIO 0TOBOP 3a 3aeM ¢ Buirepuan [porrspti HusectMbHT Tpher EAJL ¢
aamuT 10 300 xuin. eBpo. ChIilacHO J0r0BOPA 3a 3aeM, 3a HeJHs CPOK Ha IOrOBopa, KOHTO € ompe/eneH Ha 2
FOAMHH, €2 OOTYCTHMH MHOTOKPATHH YCBOSIBAHHS H MHOTOKPATHMU [OTACSBAHMS B PAMKHTE Ha JIAMHTA.

[pes 2013r JipyecTBOTO € CKIIOUMIO JIOTOBOP 3a 3aeM ¢ JIpykecTBOTO-Maiika ¢ iuMuT 10 100 MuIL eBpo.
Cobriacto norosopa 3a 3aem, 3a LEITHs CPOK Ha JIOTOBOPA, KOMTO € onpeaeneH Ha 2 TOMMHH, €A AOMYCTHMH
MHOTOKPaTHH YCBOABAHMS H MHOTOKPATHH NOTACABAHUS B PAMKUTE HA JTHMHTA.

16) THProBCKH M JAPYIH 3a0bJIKEHH

B xunsou neea ben. 2014 2013
3anbiKeHNst KbM J0CTABY HIH 46 97
[Mepconan 12 2
3aBIKEHNS 110 TAPAHLMU KbM diieHoBeTe na CJI 18 2 8
Hpyru 2 2

62 109

17) ®upancoBH HHCTPYMEHTH
Ynpagienne Ha GHHAHCOBHS PHCK

Ilpezneo

JpyKecTBOTO MMa eKCIO3HLMA KbM CIIEIHUTE PUCKOBE OT yroTpeGara Ha GDMHAHCOBH MHCTPYMEHTH:
®  KpEeIMTEeH PUCK;

®  JIMKBHJIEH PHCK;

®  [a3apeH pHCK.

Tasn Genexka npencrasa MHGOPMALM 33 eKCO3ULMATA HA JIPYKECTBOTO KbM BCEKU €IMH OT IOPHUTE
pHCKOBe, LenuTe Ha [JIpyKecTROTO, MOAMTHKUTE M MPOLECHTE 3a M3MEpBaHe M YNpaBieHHe Ha pHCKa, H
YIPaBIEHHUETO Ha KanuTaia Ha J[pyKecTROTo.

Obwgu nonodcenus 3q ynpagienue Ha pUcKa

CLBETBT HA JMPEKTOPHTE HOCH OTIOBOPHOCTTA 33 YCTAHOBABAHE M YNPABIEHUE HA PHCKOBETE, ¢ KOMTO Ce
conbeksa [pyxectBoto. CHBETHT € OTFOBOPEH 3a Pa3BUTHE M HAJ3OP Hal MOJMTHKUTE Ha J[py/KeCcTBOTO 3a
YOpaBJIEHHE Ha pHUCKa.

[onurukara Ha Ipy:KecTBOTO 32 yNpaBiCHHE HA PUCKA € Pa3sBUTA Taka, 4ye Aa MIEHTHPHIMPA U aHAM3Hpa
PHCKOBETE, ¢ KOMTO ce cONbCkBa JpyKecTROTO, /1a YCTAHOBARA IMMHTH 3a [0eMaHe Ha PUCKOBE W KOHTPOJIH,
na HablrofiaBa PUCKOBETE M CbOTBETCTBHETO C YCTAHOBEHHTC NMMMTH. T€3H MOAMTUKM MNOJUIEXKAT Ha
MIEPHO/IHYHA MTPOBEPKA C [1eJ1 OTPa3sABAHE HAa HACTBIIMIN H3MEHEHHS B Na3apHUTE YCJIOBUA M B JIEHHOCTTA Ha
HpyxecTBoTO.
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17) ®uHAHCOBH HHCTPYMEHTH (MPObJIKEHHE)

Kpennuren puck

Kpenurauat puck 3a JIpy:KEcTBOTO ¢ CLCTOM OT PUCK OT (hUHAHCORA 3aryda ako KIHEHT HIIH CTpaHa Mo
(UHAHCOB HHCTPYMEHT HE yCNee a H3MbJIHH CBOMTE JI0rOBOPHM 3a/IbiiKeHNs. KPEeIUTHHAT PUCK MPOH3THYA
OCHOBHO OT B36MaHHsI OT KIHEHTH MJIM DaHKH.

Excnozuyua kom Kpedumen puck

banancosara cToitHocT Ha E])HHaHCOBHTe AKTHBH TIpEACTaB/JsiBa MaKCHMalHaTa KPCAWTHA CKCIIO3UIHA.
MakcumManHaTta ekcrio3uinsa KbM KPEOAWUTEH PUCK KbM JaTdaTa Ha OTYCTa € KAKTO Clie/Ba:

banancoBa cToiHOCT

B xunaou nesa bea. 2014 2013
ITapuanu cpeacTBa no 6GaHKOBU CMETKH 13 2 9
2 9

JIMKBHACH pHCK

JIMKBHIHHAT PHCK € PUCKBT, 4e JIPY/KEeCTBOTO I MMa TPYIHOCTH MPH U3MBJIHEHHE Ha 3aXb/KEHMITA,
CBBP3aHH ¢ (PMHAHCOBUTE NMACHBH, KOUTO C& YPSXKAAT B MApH WIH Ypes Apyr GuHaHCcoB akTHR, [1oaX0abT Ha
HpyecTBOTO 3a yNpaBlIeHHe Ha JIMKBHIHOCTTA © [a CE OCHIYPH, TOKOJTKOTO € Bb3MOXKHO, Ye BHHATH Ie HMa
AOCTaThYHO JIHKBHAHOCT, 32 JIa HM3NBLJAHH 33bJUKEHHATA CH, KAKTO NMPY HOPMAJIHH, TaKa W NPH CTPECOBH
YCJIOBHA, KakTo M 0e3 1a cc MOHece HenmpueMJIHBH 3ary0M WM fJa ce HABpedd Ha penyTauuara Ha
HpyxecTBOTO.

Hpy»xecTBOTO NpaBH (hMHAHCOBO MIAHUPAHE, C KOETO /& MOCPENIHE H3MJIAILAHETO HA PA3XOIH U TEKYILHTE CH
3aAb/DKEHHA 32 nepuod oT 30 JHW, BKIIOYWTENHO OOCHYXKBaHETO HA (PHHAHCOBHUTE 3aibJIKEHUS, TOBA
MIaHUPaHe U3KITIOUBA NOTCHIMANTHUA €()EKT Ha H3BLHPEIHH 0OCTOATENICTBA KOMTO He MOTaT 1a ¢¢ NPCABHIAT
TIPH HOPMAJTHH YCIIOBUS.

JIpyecTROTO ChIO TaKa € CKIIUMIIO PAMKOB J0TOBOP 3a PeBOJBMpaAll KpeauT g0 100 MHI. €BPO ¢ OCHOBHHA
akuuonep Pelinboy Manta (Xonauure) Jlnmutun npes 20131, KakTo ¥ paMKOB JOrOBOP 3a PEBOJIBHPALIL
kpeant 10 300 xun. espo ¢ Eurnrepuan IMponbpt UeeectMbHT Tpoet EAJL npes 2014r.

“O-JI[OJ'Iy Cca JAOTOBOPHHUTE NaacKH Ha q)HHaHCOBI/l NacHBH, BKIIOYHTCIIHO O4YaKBaHHW IJIalllaHWA Ha JIHXBH,
M3KJTFOYBalIH G(l)eKTa OT JOTOBOPEHOCTH 38 HETUPAHE:

31 pexemBpu 2014

B xunsou nesa Baaaucosa  Jlorosopuu Jo 6 6-12 1-2 2-5
= TOOAUHH roauHHu
CTOMHOCT napu4yHu mMecena mMecela
norouHx

HenepuBaTHBHH (HHAHCOBH NACHBH
Heobesmneuen 3aeM 324 (332) (274) - (58) -
TBProBekH W IPYTH 3a0bIKEHUS 62 (62) (60) 2) - -
386 (394) (334) 2) (58) -

,HOFOBO]JGHHTC NapvU4HH MMOTOLH IO HeoOe3neueHUTE 3aeMHM ca M3UMCIIeHH Ha 6a3a Ha neicTBallug KbM JaTaTta
Ha 0THETA JTMXBEH MPOUECHT 10 CHOTBETHUTE JOTOBOPH 33 3aEM,
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17) ®unancoBH HHCTPYMEHTH (NPOIb/IKEHHE)

JIukBHAEH pucK (IpoabIIKEHHE)

Cpasnnrennata uH(popmaums 3a 2013 rosuna e 6una:

31 nexemepu 2013

B xunaou nesa banancosa  [lorosopHu Ho 6 6-12 1-2 2-5
CTORHOCT MaApHYHH mecena mecelna FORHHK oARHY
MOTOLH

HenepuBaTHBHM HHAHCOBH NacuBU

Heobesneuen 3aem 157 (157) - - (157 -
Teproseku 1 Apyru 3aKbIKEHNA 109 (109) (101) (8) - -
266 (266) (101 (8) (157) -

ITazapen puck

[TasapeH puck € pUCKBT NP MPOMAHA HA MasapHUTE LEHH, KATO KYpPC Ha YyKIECTPaHHA BaTyTa, NMXBEHH
TNPONEHTH HJIH LIEHH HA KaNUTAIOBY HHCTPYMEHTH, A0X0ABT Ha JIpYy:KECTBOTO UM CTOMHOCTTa Ha HETOBHTE
WHBECTHIHMH Ja Obnar sacerdard. llenta Ha ynpaBnenMeTo Ha mnasapHHA PHCK € Ja Ce KOHTpONHpa
CKCTIO3HLIMATA KbM Na3apeH PUCK B [IPHEMIIMBH IPAHUIIN KATO C€ ONTHMH3HPA BB3BPBILAEMOCTTA.

Banaymen puck

Kato o, JlpykecTBOTO He € H310KeH0 Ha BalyTeH PHCK Thif KATO Bh3HUKHANNTE MOKYIKH M PA3XOIM 3a
HpyKeCTBOTO ca IEHOMUHHPAHH B €BPO HJTH JIERa.

ObmeHHBAT Kype Ha bbarapekns ne (BGN) e dukcupan kem epo (EUR). O6MeHHHAT kype ¢ BGN 1.95583
/EUR 1.0.

Ananuz na uyscmeumenrHocmma

AHQIH3 HA YYBCTBUTEIHOCTTA OT NPOMAHA Ha Kypca Ha BhiIrapckus JIeB UM eBPOTO KbM TPETH BANYTH He G1
uMal eeKT BhpXY MHAHCOBHA OTHET HA JIPyKeCTBOTO MOPANH OMHCAHUTE MO-TOpe 0GCTOATEIICTRA.

Huxeen puck
Excnozuyua kvm auxeen puck

KbM oTyeTHaTa AaTa MpoQmIBT Ha IMXBOHOCHUTE GWHAHCOBYM MHCTPYMEHTH Ha J[pyKeCTBOTO €, KaKTO
crejBa:

Homunanua croiinocr
B xunsou nesa 2014 2013
HucTpyMenT ¢ pHKCHPAHN JTHXBEHH NPOUEHTH
OUHAHCOBH MACHBH - -

HuHeTpymenTH ¢ NPOMeH/IHBH JIMXBEHH NPOUEHTH
DUHAHCOBH TTACHBH 305 153
305 153

Ananuz na yyscmeumennochma na dnmaycoeume UHCIMPYMEHMU C MAASAULQ JuUxea

JlpyKecTBOTO He OTYHTAa (PHHAHCOBM aKTMBM H MACHBH C IUIABALlA JIMXBA 110 CIPABE/IHBA CTOHHOCT upes
nevandu 1 3ary6u.

TIpomsHa Ha TUXBeHUTE HKUBA C | NpoueHT 61 MMana edekT B mevandn 1 3aryOu B pasMep Ha 3 XHJLJIB.
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17) ®HHAHCOBH HHCTPYMEHTH (NPOIbJIKEHAE)
Yupasienue Ha KanuTaaa

ITonutnkara na ChbBeTa Ha AUPEKTOPHTE € [a Ce [OAbpyKa CHIIHA KanKuTalosa 0asa Taka, ue Ja ce Mnojbpika
JIOBEPHETO HA MHBECTUTOPHTE, KPEJIMTOPUTE W HA Naszapa KaTo A0, H Jla MOTaT J1a Ce OCHTYPAT YCIOBHA 32
pa3BuTHe Ha Ou3Heca B Obele. KanutansT ce ChCTOM OT aKIMOHEPEH KariTal |, Ha TO3H eTall, akyMyJTHpaHa
saryda. KaxTo e onosecTeHo B fenesxika 2.(6) no-rope, py:xecTBOTO ¢ B HauanHa (aza Ha pasBHTHE U BCE OIIE
HEe TeHEpHpa Bb3BPbILAEMOCT 3a aKLIMOHEPHTE.

JIpyKecTBOTO YNpapisBa KalMTala ¢ MOMOLITA Ha KOe(GHUHEHT HA HETCH ABJT KbM KOPWIHpAaH COOCTBEH
Kanutaja. 3a TasW QN KOPUTHpaHHs HEeTeH b MNPEACTaBlsBa OOLIO 3abJIKEHHATA (BKIHOYBALLK
JMXBOHOCHM 338MH U 33/IbJKEHHA N0 AOTOBOPH 3a (PUHAHCOB TM3HHT) MJIFOC HEHAYHCIIEHH IUBUIEHTH, MUHYC
napu W napu4Hu cpeacTra. Kopurupanus Kamuran NpeacTaBnaBa oOIus KanuTal, ¢ H3KIOUEHHE Ha pe3epBy
OT Xe[UKMpPaHe Ha NapHYHK MOTOUM W HEHAYMCIEHH TUBUASHTH. BCHUKH pelleHus 3a TIPOMEHH B Ta3H HACOKA
Ce B3EMAT NMpPH OTUMTAHE Ha DanaHca Mely LEHATA W PHCKOBETE MPUCHIIM HA PasIHUHUTE U3TOYHHIM HA
(dmnancupane.

KOCCPHU.HCHT‘BT Ha HETCH OBJT KbM KOPHIHPaH cOOCTREH KamuTaa Ha ,Hp}’?KeCTBOTO KBbM JaTaTa Ha oT4yeTa €,
KaKTO cncaBa:

B xunadu nesa 2014 2013
Ob1o macuBH 386 266
Hamanenu c: napu ¥ napuuHu eKBHBAIEHTH 2) (E))]
Heren abar 384 257
0O0wo cobeTBeH KanuTas (374) (246)
ChoTHOLIEHHE HETEH ABJT KbM COOCTBEH KaNHTAJ (1.03) (1.04)

I'Ipea roAHHATa HE € UMaJIO MPOMEHH B 1T0JIX0/1a 34 YTIPABJICHHUETO Ha KanyTalia Ha ,pr)KCCTBOTO.

CyeToBOAHH KNACHQHUKALHK H CNIPABEIIHBH CTOHHOCTH

Tabnuuarta moxaspa GanaHCOBUTE M CNPABEMIMBUTE CTOHHOCTH Ha (DMHAHCOBWTE AaKTHBH M (DMHAHCOBHTE
MacHBH, BKIFOYHTEIHO HUBATA UM B HepapxusaTa Ha cripaBelIHMBHTE cToiHOCTY. He e BkntoyeHa uadopmauus
3a CHpaBeTMBUTE CTOHHOCTH, ako OanaHcoBaTa CTOHHOCT € PasyMHO NpUOJIMKEHHME Ha CIpaBe/UIHBaTa
CTOHHOCT.

ben. 31 pexemBpu 2014r. 31 nexemepu 2013r.
BanaucoBa cToiiHocT banaHcoBa croiiHoeT
HMpyrn Hpyrn
Zaemn u unancopn 3aemu n (unancoBn
B3€MaHHsl NacHBH 06mo B3eMAHHS NacHBH Oouro
DUHAHCOBH AKTHBH, KOUTO HE Ce
OUEHSIBAT N0 CAPABEAIHBA CTOHHOCT
ITapy ¥ mapH4HU EKBUBAJICHTH 13 2 - 2 9 - 9
2 - 2 9 - 9
OuHAHCOBH MNACHBH, KOHTO HE C¢
OLCHABAT MO CApaBeiIuBa CTOHHOCT
3aeM 0T CBbpP3aHH JHIA 15 - (324) (324) . (157) (157)
THProBekH U APYTH 3a0bIKE HUA 16 - (62) (62) = (109) (109)
- (386) (386) - (266) (266)

PbK0OBOICTBOTO € HAMpaBUIIO NMpPETTe Ha CIIpaBeUIMBUTe CTOMHOCTH HA (PUHAHCOBUTE AKTHBHU M ITACHBH KbM
31 mexemBpu 2014r 1 cunTa, Ye TE HE Ce pa3iMuaBAT OT TeXHHUTE GATAHCOBH CTOHHOCTH.
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18) Cebp3anu auna

Hiaentuduxanus Ha cBbp3aHHTE IHLA

Hpy#eCTBOTO € CRBP3AHO JIMLE ChC CIIEJHNTE KOMIIAHHH:

[pennpusaTaeTo — Malika na Ipyxectoto € PeitnGoy Manta (Xonauure) JIumurus,

Eisik Cuit UnBectMbHT Tpher EAJ] — npyxkectso nox odut koutpos (bCUT EAJT)

Bwirepuan [ponbspTu Husectmbut Tpher EAJL — npyskectso noa o6t koutpos (BITAT EAJD).

Creny 1 He3aKPHTH GAIAHCH ChC CBBP3AHM JIHLA

CroiiHoCT Ha caeaKuTe Kpaiinu canpa
B xunsiou nesa 3a Mepuoaa NPHKIKYBAII HA KbM

31.12.2014 31.12.2013  31.12.2014  31.12.2013

[Ipenocrasen 3aem ot PeitnGoy Maira 100 153 252 153
Hauucnenu nuxsH 1o 3aem 14 4 18 4
[Ipenocrasen 3aem ot BITUT EAJ] 53 2 53 -
Hauucnenu nuxeH 1o saem 1 % 1 2
VYenyra- naem ot BCUT EAJ] = 1 & 1

Cienku ¢ K/I040B PBLKOBOJAEH TIEPCOHAN

KntoyoBusat YIpaBJIeHCKH MepCcoHal Ha ,pr}KECTBOTO BKJIKOYBa YJICHOBETC Ha ChBeTa Ha IOHPEKTOPHUTE.
pr}KBCTBOTO HE € OTIIYCKaJIO 3a€MHU Ha KIKYOBHS YNPaBJIEHCKH nepcoHan.

BB3H8['})&)KILBHHS{TE1 Ha KIO40BHA YIIPAB/ICHCKH NEPCOHAJ ¢a KaKTO Clle/1Ba;

B xunsou nesa 31.12.2014 31.12.2013
Kparkocpounn noxonu 18 13
18 13

Ilpes roanHara ca BHb3CTAHOBEHH NAPUYHK CYMH 110 FapaHIiK 3a 106p0 yIpaBIeHHe OT wieHoBeTe Ha ChBeTa
Ha MUPEKTOpUTE B pasmep Ha 6 Xui. siesa. Kbm 31 nexemBpu 2014 3apbiokenueTo Ha JIpyikecTBOTO M0
NOIyIC€HN rapatiify 3a YIpaBicHHe oT uneHoBeTe Ha ChBeTa Ha upexkTopute ¢ 2 xui.iera (2013: 8 xuiLis).

19) CnLouTHS clie] 1aTATA HA OTYETHHS nepuog

Ha 24.03.2015r e noanucano JOMBIHATEHO CIOPa3yMEHHE KbM PAMKOBOTO CIIOPA3yMeHHE 3a MapH4cH 3aeM
mexay Jpyxkectsoro u PeitnGoy Manra Xonmunre JIMMUTHA, € KOESTO € JIOTOBOPEH HOB KpaeH CpoK —
31.03.2017r, 3a BpblaHe HA MON3BAHHTE CYMU OT TUMUTA, BKITFOUHTENHO BCHUKH JUbIKHME JIHXBHU.

Hsama Apyru CBOUTHSA Clien patara Ha OTYETHHA MEPHOJ, W3UCKBALLIU KOPEKIHK WJIM OIIOBECTABAHE BBHB
CbHHaHCOBPIH OTYCT, KOMTO ca C€ CIYYUIIH 3a NMepruoja OT OTYETHATa jaTa J10 jarata, Korato TO3u (bl’lHﬁHCOB
OTYET € 0)106]36[{ 3a u3aaeave ot ChBera Ha JUPEKTOPUTE.
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JTOKJIAL HA HE3ABUCHUMMUSA OUTOP

o
AKIHOHEPHTE Ha
“Magapa IOpsn” AJ]

Hoknao ewpxy dpunancoeus omuem

Hue H3BbpIIMXME ONHT HAa NPUIOKEHHS (HHAHCOB OTYET Ha “Mapapa HOpen” AJ (,,/IpyxecTBoT0™), BKIFOYBALL
OTYEeT 33 (HHAHCOBOTO ChCTOSHHE KbM 31 nexemspu 2014 I, W OTYET 3a MevyanouTe MIH 3aryduTe W 3a apyrus
BCCOOXBAaTeH [OXOH, OTYET 3a IMPOMEHHWTE B COGCTBEHMA KamMTal, OTYET 3a NapUYHHTE TIOTOLM 3a TOMHHATA,
3aBBpHIBAILIA HA Ta3M 1aTd, KaKTO M 0000MIEHOTO ONOBECTARAHE HA 3HAYMMMTE CUETOBOAHH HOJUTHKH H ApyryuTe
MOACHUTETHH NMPUITOKEHHA.

()HI(’UB()[)H(){'HI Hd [)bl\'()(f()()(,‘.’)?(f{)ﬂ?() 3d (J)HHGH(.‘()G’HHJ@ omuemu

PBKOBOACTBOTO € OTTOBOPHO 3a M3rOTBAHETO M YECTHOTO MPENCTABSHE HA TO3M (PMHAHCOB OTYET B CHOTBETCTBHE C
Mexaynaponuure Crannaptu 3a ®unancoBo OTumtane, npuern B EC, a Taka cbIno u 3a NOANbPIKAHETO HA TaKaBa
CHCTEMA Ha BRTPELUCH KOHTPOJI, KOATO A1 I03BOIABA H3rOTBIHETO HA (DHHAHCOB OTYET, KOITO He ChABLPIKA CHINECTBEHH
NPOMYCKH, HECHOTBETCTBHA H OTKJIOHEHUS, ThIIKALIH Ce Ha 3710ynoTpeba Wik rpemka.

Omeosoprocm Ha ooumopa

Haurara 0TroBOpHOCT ce cBeX/1a 110 H3pa3sBaHe Ha OMMTOPCKO MHEHHE BbpXy TO3H (UHAHCOB OTYET, OCHOBABALIO CE HA
U3BBPIICHHA OT Hac onuT. Hammst oqut Ge mpoBeeH B CHOTBETCTBUE ¢ Mex /Ty HAPONHHTE OUTOPCKH cTaHaapTu. Tesu
CTaHIapTH HAjarar Ja ce Cra3BaT ONPENe/NCHH eTHYHH M3HCKBAHMSA, KAKTO M OXHTHT Ja GbJe MIaHHPaH M POBENEH
Taka, 4e B pasyMHa CTEICH /1a € CUIYPHO, Y€ (PMHAHCOBHA OTYET He ChAbPIKa ChIIECTBEHH HETOYHOCTH, OTKIOHEHHS |
HECHOTBETCTBHA. ONUTHT BKIOYBA M3MBIHEHHETO HAa TIPOLEAYPY C LN TIONyuaBaHe Ha ONHTOPCKM A0KA3ATeNCTBa
OTHOCHO CYMHTE H OMOBECTABAHWATA, MPENCTAaBEHH BB (uHAHCOBHS oTyeT. M30GpaHWTe NPOLEMYpH 3aBHCAT OT
TNpeleHKaTa Ha OQWTOPA, BKIOYMTENHO OLEHKATA HA PHCKOBETE OT CHIIECTBEHH HETOUHOCTH, OTKIOHEHHS H
HECHOTBETCTBHA BbB (PHHAHCOBUA OTYET, HE3ABHCHMO Ja/iH TE C€ AbJIKAT Ha M3MaMa HIH Ha [PELiKa.

Ilpu W3BbPILIBAHETO HA Te3W OLEHKH HA PUCKA ONMTOPHT B3eMa IMOJ BHHMAHHWe CHCTEMATA 3a BBTPEINeH KOHTPO,
CBbp3aHa C MSrOTBSHETO M JOCTOBEPHOTO MpEICTaBsHE HA WHAMBHIYalHMs (MHAHCOB OTYET OT CTpaHa Ha
TNPEANPUATHETO, 33 1a Pa3pabOTH OANTOPCKH MPOLEAYPH, KOHTO Ca NOAXONALIM NPH Te3H 0GCTOATENCTRA, HO HE ¢ Lel
M3pa3fBAHE HA MHEHHE OTHOCHO e(EeKTHBHOCTTA Ha CMCTEMATa 3a BBTPElIEH KOHTPON Ha MpeanpHATHeTo. OAHTHT
CbUIO Taka BKTIOUBA OLCHKA HA YMECTHOCTTA HAa NpPWIAraHMTE CYETOBONHH MONMTMKH H pPasyMHOCTTA Ha
NPUOIM3UTENHUTE CYETOBOHH OLICHKH, HAPABEHH OT PHKOBOACTBOTO, KAKTO M OLIEHKA HA IUIOCTHOTO NpeACTaBsHE B
MHAMBUIyaTHHA QHHAHCOB OTYET.

C‘lHTaMG, 4€ H3BBPLICHHUAT OT HAC OOUT MPENOCTABA A0CTaTbUHa W IMoAxomsAima Oasa 3a HU3pAa3€HOTO OT HAac OJMTOPCKO
MHEHHE.
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AOKJIAJI HA HE3ABUCUMMUSA OUTOP (npoabJKeHHe)

Muenue

[lo nHawe mMHeHue ¢uHAHCOBHA OTYeT mpencTaBs AOCTOBEPHO BBB BCHYKM CHLIECTBEHW AaCHEKTH (UHAHCOBOTO
cbCTOsHKE Ha JlpyxecTBOTO KbM 31.12.2014 T, KakTO M PE3YNTATUTE OT HEroBara AEHHOCT W MAPUMYHUTE My TTOTOLH 32
roluHara, 3aBbpIIBalla TOraBa B ChOTBETCTBHe ¢ Mexaynaponnute Cranaaptu 3a PUHAHCOBO Ortuurane, npuety B
EC.

Obpviyane na enumanue

be3 na ksanuduumupame Hameto muenue, ofpbliaMe BHUMaHME HA OMOBECEHOTO B Oenexka 2b) k6M duHAHCOBHA
orueT. KoM 31.12.2014 ronuna coBCTBEHHAT KarmuTal Ha JpyecTBOTO € OTpHIaTeTHa BeIMYHHA U Bb3M3a Ha 374 Xun
neBa (2013: 296 xunamu neBa), TEKyIIHTe NacHBH PEBHLIAT TeKYIIuTe akThBH ¢ 320 xun nepa (2013: 89 xunamu nesa).
AKIoHepuTe Ha JIpyxecTBOTO ca B Npolec Ha H3paGoTBaHe Ha TiaH 3a NPHUBEXK/aHE Ha KanmuTana Ha [{py»ecTBOTO B
CHOTBETCTBHE C M3HCKBAHHATA Ha 4. 252, an.1, T. 5 BBB BpB3Ka ¢ un. 247a, an. 1 or Twprosckus 3akon. [IpHHLKIBT Ha
NeHCTBALIO NPeANPHATHE 3aBHCH OT IPOABIKABAINATA (PHHAHCOBA NOAKPeNa HA aKUHOHEPHTE H OT TNPHEMAHETO M
H3ITBIHEHUETO Ha IJIAH 33 NPHUBEKIAHE HA KamHTaNa Ha JIpyKecTBOTO B CHOTBETCTBHE ¢ M3HCKBAHIATA HA Teprosckus
3aKOH.

Hoknaou evpxy opyeu npasnu u pezyramopnu usuckeanun — Foouten 0okaad 3a oearocmma na JApyaececmeonto
Cv2AACHO Y. 33 om 3aKOHa 30 CHEMOOOCHIEOH0

ChriacHO H3KMCKBaHMATA Ha 3aKOHA 3a CYETOBOICTBOTO, 4. 38, an. 4, HHe NpereflaxMe NpuNokeHus [oaMIIeH 1oKa
3a fgefiHocTTa Ha Jlpys#ecTBoto. [OMMIIHMAT AOKIAN 3a AeHHOCTTA Ha Jpy*eCTBOTO He € YacT OT (JMHAHCOBHA OTYET,
Hcropuyeckara dmuancopa uH(opmaums, npencrasena B [oauimms loknan 3a nedHocrra Ha J[lpyxecTBoTo
CbOTBETCTBA BBB BCHYKH CBIICCTBEHH acleKTH Ha (pMHAHCOBAaTa MHMOPMAINA, KOATO Ce ChIbPKA B TONHIIHHS
(unancos oryer 3a roanHara saebpmBama Ha 31 Rexemepu 2014, usroten B choTBECTBHE ¢ MexayHapomHHTE
Crangapru 3a ®unancoBa OryetHocT, npuern or EC. OTtroBopHOCTTa 33 M3roTBAHe Ha [ONMUIHWS HOKIan 3a
AHHOCTTA Ha JIpy)KeCTBOTO Ce HOCH OT PHKOBOACTBOTO Ha JIpyKecTBOTO.

Toma Cmounoe

Pezucmpupan odumop

Codghusn, 30 Mapm 2015 P

1164 Codghus, Fvacapus
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