IlosicCHUTEJTHM OeJIeKKHN
na UJ1 . iagycrpuanen Gpoun” AJl
KbM MeXauHeH ¢puHacoB otdet kbM 31.03.2009

A. O0ma madopManns 3a IPYKeCTBOTO

WU "Uanycrpuanen doun" AJl € aknHOHEPHO IPYKECTBO PETHCTPHPAHO B
THPTOBCKHS PETHCTBD CBhC cemamume H anpec Ha ympasienue rp.Codus,
oyn. Xpucto Cwmuprencku NeS2A. JlpyxecTBOTO Ce YIpaBsiBa OT CbBET Ha
JHUPEKTOPUTE W C€ IPEJCTaRIABa OT JBaMa H3IBJIHHTEIHH IHPEKTOPH 3a€IHO H
nootnenno. Komucusara no ¢uHAHCOB HaA30p € perdcTpHpaia W H3malia JIMIEH3 3a
M3BBpINBAHC HA [EHHOCT KAaTOo HHBECTHIMOHHO JIPDYXKECTBO OT 3aTBOPEH THIL
[IpenMeTHT Ha DEHHOCT € OCHOBHO HHBECTHLHH B IIEHHH KHIDKA. J[pyxecTBOTO € C

xanurasn 805951 Op. akimu ¢ HomunHain 1.00 mes.

b. OHOBBCT!BaHe HA 3HAYHMATA CUETOBOJAHA MOJHTHKA

U “Unnyctpmaner ¢oHn” AJl H3rOTBI CBOHTE TOMMINHM M MEXIHHHH
DMHAHCOBH OTYeTH B CHOTBETCTBHE ChC 3akoHa 3a cueToBojctBoTo (3CH),
Mexnysaponaute Craugapta 3a @unancoo Otaarane (MC®O), npuetu 0T bopaa 1o
Mexnysaponsu Caerosonan CTaHnapTd U IyOMHKYBaHHTE THIKOBaHHs Ha KOMHTETBT
3a Passicuenns Ha Mexaynapomaute Crannaprta 3a @unancoo Orunrane (KPMCOO)
win 6uemus [ToctosHen KommuteT mo Pazscuenusta (IIKP) u npuern or BMCC. B
croTBeTcTBHE ¢ M3MckBaHusaTa Ha 3Cu ot 01.01.2003 r. mpyXecTBOTO NMpeMHHA OT
H3TOTBSHE Ha (DHHAHCOBHTE CH OTYETH Ha Oasa HammonamuuTe CUCTOBOJIHH CTaHAAPTH
(HCC) x»M m3rotesHe Ha 6aza Mexmynapopuure CueroBoguan Cranyapta (MCC).
Jlpy»eCTBOTO M3TOTBS OTYETHTE CH B OBITapCKH JIEBa B XAJSIN SHHHUIIH.

JlanHHHTe B OTYETHTE ca IpEACTaBeHH IIpH CIlla3BaHe Ha NPHHIHMINTE 32
JEHCTBAINO HpEINpHITHe, TEKYIO HadHCISABaHE, IPEJIa3IuBOCT, CHIIOCTABUMOCT Ha
IPUXOIUTE U PA3XOIUTE, IPEAUMCTBO Ha CHIBPKAHUETO Ipes opmarta.

[IprxoauTe | Pa3XxoMTe ca IPEACTaBEHH B OTYETA 3a JOXOIUTE IIPH NPUIaraHe
Ha NPUHIMIKATE HA TEKyIIOTO HAYHCIABAHE M CHIIOCTABMMOCT MEXIY NPHXOMHUTE H
pasxojure. JIpuxoanTe ce NpU3HABAT IO CIIPABEUIMBATa CTOMHOCT HA IOITYYEHOTO HIH
HOJIEXKAIIOTO Ha IOJIydYaBaHe BB3HArpaXKaeHWe noj ¢Gopmara Ha DapHIHH CPENCTBA
MM TIapHYHM EKBHBAJICHTH 3a IEpHOJA, B KOWTO Ca BB3HUKHAIH, HE3aBHCHMO OT
IIepHOsia Ha HOTyYaBaHe Ha IUIalaHeTo. Pasxonure ce MpU3HABAT B [IEPHOZA, B KOHTO
ca MPHU3HATH CHOTBETHHTE IPHXOIH.

JpyxecTBoTO Kiacuduuupa (HHAHCOBHTE CH AKTHBH KaTo XBbPMKAHH 32
ThLpPIyBaHe, AbPKAHH 10 HACTBIBAHE HA NAjJeR K TaKHBa NPEIHA3HAYEHH 32
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npoaaxk6a. Kpurepuii 3a oneHka BHAa Ha (QHHAHCOBHUTE AKTHBM € HAMCPCHHETO HA
PBKOBOJICTBOTO Ha IPYKECTBOTO Jla pealn3Hpa Iedanda B KpaTKOCPOYEH IIIaH MM Ja
3a/IbPKH HHBECTHIIMUTE CH ITOPaH JBJITOCPOIHH LIEIIH.

DHHAHCOBH AKTHBH HA Pa3nojiokenne (MpegHa3sHavYeHH) 32 Npoaax0da - Ta3u rpymna
opmupa OoCHOBHATA YacT OT mopTdeiina ¢ NEeHHHM KHIDKa Ha JApyxecTBoTo. ToBa ca
aKIMH HAa CTPATErHYECKH APYIKECTBA OCHOBHO PUJ0OUTH Ha oja Ha BDb.
@UHAHCOBM AKTHBH JIBPKAHH N0 HAcThNBaHE HA NaJeX — B Tasu rpyma ca
BKJTIOUEHH KOPHOPATHBHM OOJMTalluy, HOCEIIM JOXOJ Ha APYKECTBOTO moj (opmara
Ha Ky[IOHHA JIUXBA.

@HHAHCOBH aKTHBH JbPKAHH 32 THPryBaHe - B Ta3H IPyIa ce OTIATAT (PUHAHCOBH
aKTUBH IBPYKAHH C 1IeJI FeHeprHpane Ha medanba B KpaTKOCpOdYeH IUlaH. B Tasu rpyma
OCHOBHO c€ BKIIouBaT kommeHcaropuu uactpyMenTH - IIKB, K3, JKK3. JIpyx)ectBoTO
He TPHTEXaBa KOMIIEHCATOPHU HHCTpyMeHTH KbM 31.03.2009.

AKTHMBHTE C€ OIIEHSBAT Ype3 W3II0JI3BaHE HA IPHIOKHMMHUTE MCTOIH, OIMHCAHU BBB
ppTpemHuTe IIpaBuna 3a oneHka Ha moprdeilaa B OIpese/sHe HA HETHATA CTOHHOCT
Ha axtueute Ha V" MHnycrpuanen Goun”AJl (Tyk 3a kpatkocT IIpaBuiaTa), ChriacHoO
471.56, or Hapenba No 25 3a m3uCKBaHMATA KBM JEHHOCTTA Ha WHBECTHIMHHOHHHTE
npyxectsa u porosopuute honnope(HUIUIAD), onobpenn or KOH ¢ pemenue Ne
1164-HU]1 ot 23 aeryct 2007 roguHa.

OneHKaTa Ha aKTHBHTE HA MHBECTHIIMOHHOTO JPYIKECTBO, CE H3BBPINBA:

[Ipu mepBOHAYANHO mpuiobuBaHe (IpHU3HABaHE) - 1O IeHa Ha MpUIoOUBaHe,
BKJIFOYBAIIA U PA3XOJUTE II0 CHIENKATa;

IIpu mocieABaIIo OIEHsBAHE aKTHBUTE CE OLEHSABAT IIO Ia3apHa LieHa, a Koraro
TakaBa HE € HaJMIE — [0 CIpaBeIinBa CTOHHOCT, (POpMHpaHa 4Ype3 M3II0JI3BaHE HA
IPHIIOKAMHTE METOIH, onucanH B IIpasumara;

HenpmkuMHTE MMOTH, HETEKYINIHTE MATEPHAIHHM M HeMaTepHalHH aKTHBH ce
OIleHBAT I'FPBOHAYAITHO II0 IIeHA Ha NpUJ00uBaHe, KOATO BKIIOYBA IOKYITHATA IIEHA U
BCHYKH IIPEKH Pa3XOJid OTHACSIIH CE 0 IPHBEX/aHEe HA aKTHBA 10 MECTOIIOJIOKEHHUETO
M B CHCTOSHHETO, HEOOXOHMMH 3a Heropara €KCIUloaTallMs II0 HadWHa, TPEABHICH OT
pexosozcTeoTo Ha W1 “Uunyctpuanen ponx” AJl;

[TociemBama OIEHKA, CE M3BHPIIBA 3a BCsAKAa IICHHA KHHIa, (DUHAHCOB
HHCTPYMEHT, HMMOT, MaTepHalleH HIIM HeMaTepHalleH AaKTHB, BKIIOYHTEIHO H 32
IHPBOHAYAIHO MPU3HATHTE KBM JaTaTa Ha OLeHKaTa.

Kpurepuure 3a H3BBpIIBAHE Ha INOCJEABAlNa OICHKA MO Ia3sapHa IeHa Ce
ONPEJIENAT IO BHAOBE HHBECTHIMOHHY HHCTPYMEHTH, KAKTO CIIeBa!

BEIrapcku M 9y)KAECTPaHHH aKIM{ H IIpaBa, IPUETH 3a THPTOBHS Ha PETYJIMpaH
nasap B Penybimka Bparapus, kakTo B OBITapcKd aklMK M [1paBa, IPHCTH 38 ThPIOBHSA
Ha peryJHpaH rnas3ap B JbPiKaBH YICHKH:

a) CpeIHONIpeTereHaTa [eHa Ha CKIYeHHTe C TSIX CHACIKH 3a TEKyIus paboTeH
JieH, obgBeHa B GOpcoBHs OIONIETHH, aK0 00eMBT Ha CKIIOYCHUTE C TSIX C/ICNIKH 32 JICHS
e He mo-Marek oT 0,02 Ha cTo 0T 06eMa Ha CHOTBETHATA EMHUCHS,



6) B ciydaif, 4e He MOXeE€ Ja ce IPUIOXKH 'a", OLlEHKaTa ce OIpeAess KaTo
CpeJlHOAPUTMETHYIHA Ha Hai-BHCOKAaTa IeHa 'KyllyBa' OT NOpPBYKHTE, KOHTO ca
BaJHIHM KbM MOMEHTAa Ha 3aTBapsHE Ha pPEryjMpaHds Iasap B TEKyIIHd JAeH, U
CpEOHOIpeTeTIeHaTa [leHa Ha CKIIOYEHHMTE ChC ChOTBETHHTE I[CHHM KHIDKA CJEIIKA 32
ChINMA JIEH; I[eHAaTa ce OIpeIe/s IO TO3M Pell CaMo B CIIyYai, Y€ MMa CKIFOYCHHU CIIEJIKU

| TIOIaJICHH MMOPBHYKHU C IIeHa "KymyBa'";

B) aKO HE MOYKE Ja ce TIPHJIOXKH ,,0” — a HMEHHO, B CIIydall 9e 3a TeKyIus paboTeH
JeH HIMa CKJIIOYEHH CJENKH ¢ EHHM KHWXa OT ChOTBETHATA €MMCHS, IIOC/Ie/BaliaTa
OIICHKA Ha aKIMHUTE, ChOTBETHO HA IIpaBaTa, C€ M3BBPIIBA 10 CPETHOAPUTMETHYHATA HA
Hall-BHCOKaTa IleHa "KymyBa' OT IMOPBYKUTE, BalMIHH KbM MOMEHTA Ha 3aTBapsHE Ha
perymupanus nazap mo w@wi. 7 3IIIIIK 3a rTekymms AeH, H IocnejHaTa II€HA Ha
CKJIIOYEHA C TAX CJIEJIKA B paMKuTe Ha mocieanus 30-1HeBeH IePHOL.

B crnyuait we B mpeaxoaHus 30-IHEBEH IEPHOJ € H3BBHPIIBAHO YBEIMYEHHE HA
KaI¥Tajla WA pasjielisiHe Ha aKIMUTe Ha €MHTEHTA HIM € OOsBeHO HM3IUIAIAHEeTO Ha
MUBHEHT, 32 H34YHCISBAHE HA CPETHOAPUTMETHYHATA CTOMHOCT I10 IIbPBOTO H3PEUCHUE
ce M3BBPINBA KOPEKI(Hs Ha IIOCIeIHATa LI€Ha Ha CKIIOYCHA C IIEHHHMTEe KHHXKa CHIENIKa
ChC CHOTHOIIEHHETO Ha YBEIMYICHHE Ha KAIlUTalla, ChOTBETHO Ha pa3/ie/isiHe Ha aKIMHUTE
MM pa3Mepa Ha IMBHIEHTA, ako MOCJIeHHATa CHENKa € CKIIOYCHA IIPeIH JEHd, CIEN
KOWTO IPUTEXATeTHTe HA aKIMH HAMAT IpPaBO Ja y4acTBaT B YBEIMYCHHMETO Ha
KaluTajga, ChOTBETHO JEHS Ha Pa3NesHeTO WU JEHS, OT KOMTO IpHTEKaTelIuTe Ha
aKITA{ HAMAT IPABO Ha JUBHICHT.

r) B clOy4all 4e peryJMpaHdaT Masap He € 3aTBOpwi 10 15 €., mocniensamaTa
OlLlEHKA Ce M3BBPINBA IO IIOCIEIHA [[eHA Ha CKIIOYEHa C TSX C/leNIKa 3a MPelXOJHHA
paboTeH JieH, a ako He MOJXKe Jla Ce NMPHJIOXKH TO3H HAYHH Ha OICHKA - IOCIeaBaIara
OIIeHKA ce H3BBPIIBA 110 TOCIEAHA [eHa "KyyBa" 3a MPeIX0JHHs paboTeH JeH.

HpH HEBB3MOXKHOCT Jia € MPHI0oKAT HAUMHHUTE 3a OLICHKA Ha aKIIHH I10 KakKTO H 3a
AKIMHUTE, KOHUTO HE Ce ThPryBaT Ha pPETYIHpaHH lla3apH, IHOCJeIBamiaTa OIICHKa C€
H3BBPIIBA YPE3 IMOCIEOOBATEIHOTO IIPAIAraHe Ha CJIEIHHUTEC MCTOJIH:

® METOJ Ha CbOTHONICHHUETO IIE€HA - mevyanda Ha APYyXKECTBa aHAJIO3H
® MCTO Ha HETHATA OajlaHcoBa CTOMHOCT HA AKTHBHTE
L METOJ Ha JHCKOHTHPAHHUTEC HCTHH IMapHUYHH IIOTOIH.

Te3u meToau ce IpunIaraT B IOCIE0BATEIIHOCTTA, B KOATO Cca OIHCaHH II0-IH0JIY,
IIpH YCIOBHE, Y€ IIOCOYEHHUAT Ha IIbPBO MICTO METO HE MOXKE Ia 6’}.’:.)16 H3II0JI3BaH.

AXIMH Ha MHBECTHI[MOHHH J[PY»KeCTBa OT OTBOPEH THII U Ha JSIIOBE HA JOIOBOPHH
donmose - mocieHaTa 00sIBEHA IIEHA HA 00PAaTHO M3KYIIyBaHE.

YyKaeCTpaHHU IIEHHH KHWXA, IPHETH 32 THPrOBUs HA MEXITYHAPOIHO NPH3HATH U
JIUKBU/IHY PEryJIMpaHH Ma3apy Ha IIeHHH KHHKA B Uy)KOHHa.

3aTBopruH 710 15 4. OBIrapcko BpeMe B JIeHs Ha OLCHKATa:

a) mocsie/iHa IleHa Ha CKIII0YeHa C TAX C/IeNKa Ha ChOTBETHHs Ia3ap B JICHA HA
OIIEHKaTa,;

6) pH HEBB3MOXKHOCT J1a C€ [IPAIOKH HAYMHBT 3a OlleHKa 1o Oyksa "a" - OIeHKaTa
ce M3BBPIIBA IO IleHa "Kymysa" [IPH 3aTBapsHE Ha I1a3apa B JICHs Ha OlEHKaTa, 00ABeHA
B €JIEKTPOHHA CHCTEMa 3a IIeHOBa MHGOPMAIlK HA IEHHH KHUXA;

B) IIPH HEBB3MOKHOCT JIa Ce IPHIOXKH HAaYMHET 34 OIeHKa 1o Oyksa "0" - oueHKara
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Ce M3BBLPINBA IO IOCIEIHA II€HA Ha CKIIIOYEHA ¢ TAX CHEIKA B PAMKHTE Ha MOCIEIHHUS
30-1HEeBEH NEpHOI.

3a [eHHH KHMK4, THPI'YBAHH Ha PETYIHPAHH Ma3apH, KOUTO He ca 3aTBOPHIHM 10 15
9, OBIArapcKo BpEME B JICHS Ha OLIEHKATA:

a) TocJIeHA [IeHA Ha CKJIIOYEHA ¢ TAX cjlelika Ha CBOTBETHHMS I1a3ap 3a paboTHHA
IIeH, TIPEIX0XK AT JeHs Ha OLleHKaTa;

0) Ipu HEBB3MOKHOCT J]a ce MPUIIOKK HAYMHBT 3a OLleHKa o Oyksa "a", olleHKaTa
ce M3BRpIIBA [0 [eHAa 'KymyBa' IIpH 3aTBapsHe Ha Ma3apa B paboTHHA JIEH,
IpeaxoXaan| jaraTa Ha OIGHKaTa, OOsSBEHa B €JIEKTPOHHA CHCTEMa 32 IIEHOBA
uH(pOpMAaIKs Ha IEHHU KHUXKA;

B) IIPH HEBB3MOKHOCT JIa Ce MPUJIOKH HAYUHBT 3a OLEHKa 1o Oykea "0", oleHKara
Ce M3BBPINBA IO IIOCNIEAHA IIEHA Ha CKJII0YEHa C TAX CACNKa B PAMKUTE Ha ITOCTETHHA
30-gHEBEH IEPHOL.

Bhiarapckd ¥ 9y:KI€CTpaHHH OOJMIalliH, IIPHETH 3a THPrOBHsl HAa PErylupaH Imasap B
Peny6nuka bBoearapus, kakto u Obiarapcku oOnvranuy, OPHETH 33 THProBUsA Ha
peryJupaH masap B CTpaHH - 4ieHkd Ha EC:

a) cpeIHONpETErieHaTa eHa Ha CKIIOYEHHTE C TAX CHENKM 32 TeKylus paboTeH
JieH, o0sBeHa B 60pcoBHs OIONETHH, aKo 00eMBT Ha CKIIIOYEHHTE C TAX CIEJIKH 32 ICHA
€ He IO-MaJIbK OT 1 Ha ¢cTO OT 0OeMa Ha ChOTBETHATA EMHCHS;

6) B ciIydaii, ue He MOXe Jia ce NPHIOXKH "a" — Hal-BHCOKATa IieHa "KymyBa' OT
IOPBYKHTE 3a IIEHHHU KHIDKA OT ChOTBETHATA eMHUCHH, KOMTO Ca BaJIMIHH KbM MOMEHTa
Ha 3aTBapsAHE Ha PEryJIMpaHus Iasap B TeKymus paboTeH JeH, IPH yCIOBHeE Ye obIara
CTOHHOCT Ha IIOPBUYKKTE ¢ Hal-BUCOKA eHa "KymyBa" e He mo-Hucka ot 30 000 s;

B) B CIIy4aif ue peryIupaHuAT [a3ap He € 3aTBOPHI 40 15 1., mociepainara oneHKa
ce M3BbpIIBA 110

BB) IO IleHa "KynyBa" IpHW 3aTBapsHE Ha Ia3apa 3a IOCNeAHHS paboTeH JieH,

o0sBEHA B €EKTPOHHA CHCTEMA 3a LIEHOBA HH(POPMAIIHs Ha LIEHHH KHHXKa,

Br) B CIyYail ue PeryJHpaHMsT Ia3ap Ha IIEHHM KHIDKA He paboTe B JCHs Ha
OILIEHKA - 110 IleHa "KymyBa" IIpH 3aTBapsHe Ha I1asapa 3a IIOCIeJHMsA paboTeH JIeH,
o0sBEHA B eJIEKTPOHHA CHCTEMA 3a [IeHOBa HH(pOpMAaIHs Ha [IEHHH KHHXKA.

JIspskaBHU 1IEHHH KHUKA, EMUTUPAHHU B CTPaHarTa - CpeIHOAPUTMETHYIHATA OT LICHUTE
"kymysa", 00siIBEHH OT HE MO-MaJIKO OT JBaMa I'bPBHYHH JWIBPH Ha IBPKABHU LEHHH
KHIDKa.

O6nuranuu, H3aafeHd ot Opirapckara JxpikaBa B Uy kOHHa:

a) rieHa "KynyBa'" IIpH 3aTBapsiHE Ha la3apa B JeHs Ha OIICHKATa,

6) B ciy4ail 4e 4y)KIecTpaHHUAT [a3ap Ha IEHHH KHMXKA He € 3aTBopui o 15,00
yaca B JieHA Ha OIleHKaTa — 110 IIeHa "KyIyBa" IpH 3aTBapsAHE Ha Ia3apa 3a IOCIIeTHHs
paGoTeH neH, oOsiBeHA B eJEKTPOHHA CHCTEMa 3a II€HOBa MH(pOpMAIM Ha LEHHH
KHHXKA;



B) B CIlydall 4e 4y>XIeCTPAHHHAT I1a3ap Ha IIEHHU KHIKA He paboTH — 0 HeHa "Kyiysa"
IIpH 3aTBapsiHe Ha Ma3apa 3a [ociIefHus paboTeH JieH, 00ABeHa B eIEKTPOHHA CHCTEMA
3a I[eHoBa HHPOpManus Ha IEHHH KHIDKA.

[Tocnenpamia oneHKa Ha OOIUranuy, MPHETH 3a THPIOBMS Ha PEryupaH masap
Ha IIEHHH KHUXA, C€ H3BBPIIBA!

a) IO CpPEeJHOIpETErJeHaTa IleHa Ha CKIIOYEHHTE C TAX CHENKH 3a TCKYIIHSI
paboreH neH, obsBeHa B 60pcoBus OIONETHH, aKo 00eMBT Ha CKIFOUYEHHTE C TAX CHCIKH
3a JIeHs € He MO-MaTbK OT 1 Ha ¢To 0T 0OeMa Ha CHOTBETHATA EMHUCHS.

) ako He MOJKe J]a ce Ope/eNH IieHa 110 pejia Ha 0. ,,a”°, IoceIBalia OleHKa Ha
obHMradi ce M3BBPINBA IO Hai-BHCOKaTa IeHa "KymyBa' OT MOPBYKHTE 32 IEHHH
KHHJKa OT CHOTBETHATAa CMHCHS, KOHTO ca IOAAJeHH He IIO-KBCHO OT MOMEHTa Ha
3aTBapsHE Ha peryjHMpaHus Iazap B TeKyllus paboTeH JieH, IpH ycioBue ve obmara
CTOMHOCT Ha NOPBYKKTE C Hai-BHUCOKA IleHa "KylyBa" e He mo-Hucka ot 30 000 ns.

B) B ClIydauTe, KOTaTO Ce H3BBPIIBA IIOCIENBalla OIeHKa Ha OOJMramud, 1o
KOHMTO IpPEJCTOH IUIAlllaHe Ha JIMXBa M MyOnmMKyBaHaTa B OOpCOBHsA OIONETHH IleHA Ha
CKJIIOUEHH C TAX CHEJKH MM Ha I[eHa “KyIyBa’ € HETHA, [Ooc/Ie/Bamara OleHKa ce
(opmupa, Karo ksM OOsBeHaTa B OIONETHHA II€HA Ce NPUOABH JBIDKAMHSIT JTHXBEH
KYIIOH KBM JaTaTa Ha U3BBPIIBAHE Ha OIEHKATA.

IIpr HEBB3MOXKHOCT Jla OBJAT MPHIOKEHH IOCOYEHMTE I10-TOpe METONH IIPH
¢opMupane Ha IIeHA 3a IIOCIENBAINA OLleHKa Ha OOJNHMIralluyi, ThPryBaHH Ha peryiInpaH
nasap, KakTo ¥ IpH IOCTeBaliara OleHKa Ha OONHraluM, KOMTO He ce ThpryBar Ha
pEryJIMpaH# Ma3apy Ha [EHHH KHIKA Ce IIpHiiara METOJa Ha JMCKOHTHPAHUTE TapHIHA
HOTOIIH.

Konkperaute GOopMyIH 3a H3UMCICHHE ca TTocodeHH noapobHo B [pasunara 3a
oneHka Ha moprdeiina W 3a OmpenelsHE Ha HETHATa CTOWHOCT Ha AaKTHUBHTE Ha

UI"Uunyctprane Goum”AJl

CrienkuTe, OCBHINECTBSIBAHH B UY)KJCCTPaHHA BallyTa C€ IPEM3YUCIIABAT B JieBa IO
BaIyTHHS Kypc Ha IeHTpanHara OaHKa B JeHd Ha cjenkata. llapuuHure akTUBH U
[IaCHBH, JEHOMHHHDPAHH B UYyXIECTpaHHA BallyTa, CE€ IPEH3YMC/IIBAT B JieBa IIO
3aKJIOYUTEHMS Kypc Ha IleHTpaiHata OaHKa KBM Kpas Ha OTYETHHS IECPHON —
31.03.2009. IlpousTHyaniure OT TOBa KYpCOBH pa3jMKH ca IPH3HATH B OTYETa 32

JOXOIHTE.

KsMm 31.03.2009 romguHa Opy»KECTBOTO HE € OCBIIECTBHIIO CIEJIKH ChC CRLP3aHU LA U

HE MpUTEXKaBa HHBECTHIIHOHHN HMOTH.



B. ITogcHATETHH 0eIeXKKH

CpaBHutenHata HHpOPMAI¥s B OTYETHTE M  IPEJCTaBEHHTE MO-TOIY

IOSICHUTEIHH OelleXkKH € 3a chriocTaBuM nepuon 2008 roauna.

1. ®HHAHCOBH AKTHBH — KAaIMTAJIOBH HEeHHH KHIKA.

B Ilpunoxenwe Nel e mpencraBeHa HHpoOpManus 3a IPHTEKABAHHTE
KallMTaJOBH M JBITOBH IIEHHH KHIDKA IO JpY)KecTBa, Opol INpHTEe)KaBaHHM aKIMH U
OOIHralMy ¥ OTYETHA CTOMHOCT B X.JIB. ChIHTE ca IPEOLEHEHH CHIVIACHO IIPHETATa OT

IpyXecTBOTO MeTonuka KbM 31.03.2009r.

% oT

MapTtuoa Uwme KonuvectBo | Mspka | CroWHoCT ax'ru/;uore Ha
OPYXEeCTBOTO

BSTR 3NAL BYNCTPAL - COPUA 674.000 op. 27 1.939%
BTH BYNTAPTABAK XONOWHI AL 2229.000 | 6p. 36 2.562%
CCB TB LlentpanHa Koon. Banka Al 2000.000 | 6p. 2 0.125%
CHIM Xumumnopt ALl 6269.000 6p 10 0.706%
ENM EHemona Al 1593.000 op. ik 0.784%
EUBG Espoxong Benrapus AL 21992.000 | ©6p. 21 1.529%
FIB MbPBA MHBECTULUMOHHA BAHKA A 8757.000 op. 14 1.012%
KAQO KAOJINMH A 8471.000 op. 20 1.476%
LAVEN Nasena AL, LymeH 5985.000 op 93 6.726%
PING MuHreuHuTe EAQ 114029.000 6p. 143 10.283%
SLB CnbHyes Bpsar Al 6835.000 | 6p 18 1.278%
TRACE | Tpeiic [pyn Xong ALl 450.000 op. 14 1.023%
ZHBG 3bpHeHu Xpanu Bunrapus Al 22724.000 | 6p. 11 0.794%
ZLP 3naTtHu nacsum A 1709.000 op 4 0.287%
DFACB | fo-Aspopa Kenutsn BanaHcupat 11159.593 | AAN 59 4.219%
O6mo 482 34.74%

2.Herexymu aKkTHBH

Jlpy:KecTBOTO € TpHENO Ipar Ha CBINECTBEHOCT 3a BCHYKH aMOPTH3EPYyEeMH
axTHBH 150 JB., O KOHTO aKTHRBT CE MPHU3HABA U3IAIIO 3a TEKYIN Pa3sXxo/l, BEIIPEKH e
OTroBapsi HAa KPUTCPHHTE 3a aMOPTHU3HPYeM AaKTHB. AKTHBHTE C€ OTYHTAT IO
NPENopBYMTEHHS OAXO0 3a ITOCIeBaIa OlleHKa. B npunoxenue No2 e mpencraBeHa

uH(pOpMAIHs 32 TPYIUTE HETEKYIH aKTUBH




31.03.2009 (x.1eBa)

Kareropus OtuetHa | Hatpynana banancosa
CTOHHOCT | aMOpTH3aLUsA CTOHHOCT
TpancnopTHH cpeicTRa 43 43 0
Odwic obopynsane 11 9 2
Hemartepnainu akTHBH 72 52 19
Obwo 127 105 22

3. Ilapnunn cpexcrBa

HPY)KCCTBOTO IpHTEXKaBa CPOYHH MECCYHH JCIIO3HTH B JI€Ba H BaJIyTa.

BaryTHHTe I@O3MIMM ca IHPEONEHEHH II0 3aKIIOYMTeNHHS Kypce Ha BHB kBM

31.03.2009r. no cineHUTE BaJyTHH KYPCORBE:

USD - 1.469660
EUR —-1.955830

ITokazarten (x.JB.) 31.03.2009 | 31.12.2008
1. ITapuunH cpeacTBa B Kaca 0 0
2. ITapuunu cpepcrsa 1o 6e3CpoyuHM AENO3UTH 593 6
3. ITapuunu cpecTBa 0 OAaHKOBH JIEMO3UTH 285 870
B T.4. CbC CPOK 3 Mecela [0 najuexa 285 870
06110 878 874

4. HepuaancoBH akTHBH

II6 momy m B Ilpunoxenue Ned4 e mpencraBeHa uudopMmanus 3a pazMepa Ha

OTACIIHUTE BUJOBE B3EMaHHA.

Bzemannsn 31.03.2009 | 31.12.2008
1. Bzemanus, CBBP3aHH C EMUTHpaHE

2. CpaeOHM B3eMaHUA U IPHCHICHH

BREMAHHS

3. BzemaHHs OT cbYUYacTHS

(IMBHIEHTH)

4. BzeMaHHs OT JINXBH, B T.4.: 3 3
0 JEeTI03HTH 3 3
0 JBATOBH (PMHHHCOBH HHCTPYMEHTH

5. BzemaHus, cCBBp3aHy ¢ (UHAHCOBH

HHCTPYMEHTH, B T.U.:

npu npoaax6a Ha GUHAHCOBH

HUHCTPYMEHTH

YBEJIMUYCHHS Ha KanuTaia

Ipyru

6. Jdpyru B3emaHus 1 1
O6mo B3eMaHHSA: 3 4




S. Pa3zxonu 3a Obaemu nepHoaH

Jpy:KecTBOTO IpH3HAaBa KaTo pa3xony 3a OBACINY NEPHOIY IUIATEHH Pa3XOIHy 3a
abOHaMEHTH — 3a HOpMaTHBHA ypenda U oxpaHa Ha 0(HC, KOUTO € OTHACAT 3a CIE/Balll
OTYETEH MEPUOI, KAaKTO M TEKYINO Mpe3 rojuHara AbrKkuMuTe Takcd KbM KOH, bOb u

ap. Kem 31.03.2009 pasmepsT Ha pasxonute 3a Objentu nepuoau e 4 194.79 ns.

6. OcHOBEH KaNHTAJ

OCHOBHHMAT KamUTal Ha JApYXecTBoTO € pasnpenesner B 805951 Opog
0OMKHOBeHH akiwH. JIOXOABT Ha eIHAa akKIHsi ce OIpeJeNsl KaTo HeTHHS (DHHAHCOB
pe3yJITar 3a mepuojia ce pasaelu Ha cpegnonpereraenus Opoit akouu. Kem 31.03.2009,
Ha 0aza MEXJIMHHMS (PMHAHCOB OTYET, JOXOABT Ha €JHa aKIUsi € OTPUIATElCH H Ce

onpenens Ha -0.0113 1B/ axmus.

7.ApyxecTBoTO (popMHPA Pe3epPBH KAKTO cjeaBa:

CBIrIIacHO THPrOBCKHUS 3aKOH JIPYXKECTBOTO € 3aJ(BJDKEHO Ja (GopMHpa pe3epBeH
¢onn B pasmep Ha 10% 0T OCHOBHUS KarmuTall /npyru pesepBu/. [IpeolieHEYHUAT pe3eps
e GopMHpaH OT IpeolleHKa Ha (pUHAHCOBHTE AKTHBH IO aJNTEPHATUBHHS IOAXOX 3a
IoclieBania OlleHKa Ha (PMHAHCOBHTE HHCTPYMEHTH. M3BBpIieHa e mpeoleHKa Ha

KanuTaaoBuTe leHHU KHIDKa KBM 31.03.2009, cpriacHO mpaBmiiaTa 3a OLIEHKA IIPHETH

OT APY>KECTBOTO.

Pezepe 31.03.2009 31.12.2008

Pese/pB OT IOCJIEJBAIIY OLIEHKH (778) (706)

[IpeonienbueH pezeps

O6mu pe3epBH 1138 1138

Croernpanan / HMHBECTHLIMOHHH 114 114

pe3epBH

Jpyru pesepBu 81 81
O6mo aah 627




8. ®unaHCcoOB pe3yJaTar

DunaHcos pe3yamam 31.03.2009 | 31.12.2008

Hepasznpenenena nevanba 24 11

Hepasnpenenena 3aryba

Texymn pe3ynrat ® 13
O6mo 15 24

9. Tekymu 3aabJKeHHS

J_—[py}KECTBOTO OTHHUTa 3aJbJDKCHHA KbM MOOCTaBHYHIKM Ha YCIIYIH. I16 J0Jdy €

IpeacraBpeHa PIH(bOpMa.HHH 3d PpasMEPHUTE Ha OTACITHHTE BHAOBE 3aABJIKCHAA.

Hoxazamen(x.ne.) 31.03.2009 | 31.12.2008
Jansuu 1
JlocraBumi 4 2
ITepconan 7
OcHUrypoBKH 1
Hpyru
Obmo 13 2

10. IIpuxoau ot oOH4aliHa qeHHOCT

HPY}KCCTBOTO OTYHTa KaTo IpHUXOIH OT obHyaitHata cH JEHHOCT OCHOBHO
qJI‘IHaHCOBI/ITe IIpUXOAH OT OIICpaliy C ll)I'IHaHCOBH aKTHBH, OT ITOJIOJKHUTEIHH KYPCOBH

Pa3/IHKH, IPHXOOH OT JIMXBH I10 pa3lliallaTCIIHU CMCTKH B ACIIO3UTH KaKTO CIICaBa:

Buo npuxoou 01-03.2009 01-03.2008

1. [TonoKUTETHH PA3NIHUKH OT ONEPALIHH C 10
(UHAHCOBHM aKTHBH, B T.4.:
2. [TonoKUTeTHH PA3NHKH OT MPOMSIHA Ha 47 7
BaJIYTHH KypPCOBE
3. Ilpuxoau OT JTUXBH 10 7
4. TIpuxoaM OT JUBHIACHTH H JAp.

O 57 24




11. Pasxonu 3a od0m4uaiina geiiHoCT

Jlpy’KecTBOTO OTYMTAa KaTO pa3xoAH 23a oOHdaiiHa AeHHOCT (PUHAHCOBHUTE
pasxomW CBBP3aHH C OTPULATENHH DPA3NAKA OT CHENKH ¢ (PUHAHCOBH AaKTHBH,
OTPHULIATEIHH PA3JIAKH OT MPOMsHA Ha BAIYTHUA Kypc, HeQHHAHCOBUTE PA3XOIu KaTo
pasxO[HTe 32 MaTepHalld, BBHIIHK YCIIYTH, aMOPTH3alldM, 3allIATH W OCHTYPOBKH Ha

IepcoHalia, pPa3xoH 3a JaHBIHA U TAKCH, [IPEOLEHKH U [IPOBH3HH M JPYI'H.

Hoxazamen 01-03. 2009 | 01-03.2008
1. OTpHIIaTETHH Pa3THKH OT ONepaLyy
¢ (MHAHCOBHU AKTHBH, B T.Y. 3
2. OTpHUIIaTeNIHH Pa3IMKH OT NPOMAHA
Ha BAJYTHU KYPCOBE 27 29

3. Pa3zxo/iu 3a MaTepHalHM 3anacH
4. Pazxo/¥ 3a BHHIIHH YCIYTH

5. Pasxoau 3a aMOpTH3AIUsS

6. Pasxonu 3a 3amnaTH, COLMAIHO U

— N |
—_
—_—

MEHCHOHHO OCHUI'YpsBaHe 26 23
7. Opyru 2 1
Q6mo 3a rpyna I1 66 69

12. loxoau H3MJIATEHH 0 MOBOJ OAHTOPCKH YCIyIH
Ipyxecteo e wm3mmatuno mpe3 2009 r Be3HarpaXKIeHHE 3a HM3BBPIIEHHA OJUT Ha

oruyetute 3a 2008 r. B pasmep Ha 3050 1.

I'. llpeacraBssine Ha BaKHATA HHQOpPMANNs, BAMsEINAa HA NEHATA HA aKIHHTC HA

APYKEeCTBOTO

HPGS H3TCKJIOTO TPHMECEYHE HE Ca HaCTBIIHIHA cp0HTHA B oOCTOATEeNCTBA

APYXKECTBOTO.

Cocdus
27.04.2009
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