+APKO TAYBPC” AJICUIL

MEXJIAWHEH ®HUHAHCOB OTUET
KbM 30 FOHH 2015 r.

CBbABbPXAHHUE:

1. OPTAHU3ALIMSI U JIEWHOCT HA JIPY)KECTBOTO

2. CHETOBOJEH BAJIAHC

3. OTYET 3A JOXO/JHMTE

4. OTYET 3A UBMEHEHUSTA B COBCTBEHHUS KAITIUTALI
5. OTYET 3A HAPUYHUTE NOTOIH

6. CHETOBOHA IMOJIUTHKA

7. NOSICHEHUW



+APKO TAYBPC” AJICHUIL

1.OPTAHU3AIINS U JIEHHOCT HA JIPYKECTBOTO

JApko  Taybpe”™ AJICULL (. JIpyxkecTBOTO™) € MyONMUHO aKUMOHEPHO JIPYAKECTBO CbC CreunanHa
MHBECTHLIMOHHA 11e]1 32 CEKIOpUTH3MpaHe Ha HeaBwKUMH WMoTH. Cwbriacho § 1. 1.1 ot Jlonbauurennure
pa3nopeaoH Ha 3aKoHa 3a JIPY’KECTBATA ChC CNeUHaIHAa HHBECTHLIMOHHA LeJl ,.CEKIOPUTH3AMNS ™ € ACHHOCT. NpH
KOSITO BELIHW Mpasa (MpaBo Ha cOOCTBEHOCT M MPABO Ha CTPOEK) BbPXY HEABMIKMMH UMOTH WM MPaBa BbPXY
NapUuHK B3EMaHUs, BKIKOUUTEIHO M ObJCIIM B3eMaHUA, C€ MaTEpHANM3UPaT B LICHHW KHWKA. npeiiaraiy
nyosIMyHoO.

JlpyskecTBOTO € BnucaHo Ha | mapt 2007 r. B perucTbpa Ha Thpropekute jApyxectsa noa Ne 115473, tom 1581.
crp. 122 mo ¢. a. 3162/ 2007 r. no onuca Ha CopuACKM rPajJCKH Chbjl, KATO AKIHMOHEPHO APYIKECTBO ChC
CrielMaTHa WHBECTHMLIMOHHA el M OCBLIECTBABA JEHHOCT B CHOTBETCTBME C M3MCKBaHMATAa Ha 3akoHa 3a
JIPY/KECTBATa ChC CrElMaiHa MHBECTULIMOHHA Lie/l ¥ 3aKoHa 3a nyOaM4HOTO Npe/uiaraHe Ha LICHHN KHHIKA.

JlpyKecTBOTO € ¢ M3LAi0 BHeceH kanuran 682 500 nea, dopmupan oT napuuxn BHocku. [lpes mecen
okrompu 2007 r. ¢ peuwienne Ha Coduiicku rpajcKu Cbl € BIUCBAHO MbPBOHAYAIHOTO YBEIHYCHHC HA
kanuTana cbe 150 000 nesa. Ipes noemspu 2009 r. kanutanbT Ha JlpyskecTBOTO € yBenuuew ¢ 32 500 nesa u
Bb3/1M3a Ha 682 500 nesa.

Akumnnte Ha JlpyxecTBOTO ca OOMKHOBEHM, OE3HAIMYHKM MOMMEHHU aKUMW ¢ MPaBO Ha rjac, ¢ HOMHHAIHA
cToiHOoCT | J1eB BCsiKa e/1Ha.

JIpykecTBOTO € nUueH3upaHo ot Kom MeuATa 3a ¢unancos nazop ¢ Pewenne Ne 50 — JICULL ot 17.09.2007 1.

JIpy’KecTBOTO € CbC CeJalnLIe U aipec Ha YIpaB/ieHHE:
rp. Codus

paion .Jlozenei”

KB. ..Butowa™

yi. .[Koncrantuu [lerkanos™ Ne 4

O6cnyxBaiio aApyxectso Ha . Apko Taybpe” AJICHULL e ..V arumar MennukmbhT ™ AJL, rp. Codus.
banka nenosutap Ha Jlpyxecrsoto e ,,Paiiaiizenbank — buarapusa™ EAJL rp. Codus.

JlpyxecTBOTO € 0cBoOOAeHO OT obsaraHe ¢ KOPNOpaTMBEH JAaHbK W pasnpe/iens JAMBHICHT B pasMep Ha
MUHUMYM 90 nipolieHTa OT nevandara 3a UHAHCOBATA FOAMHA.

IN'OJUIIHA ®PUHAHCOBHU OTYETH KbM 30 IIIHU 2015 T'.
(MUHAHCOBHTE OTHYETH €A H3rOTBEHH B CHOTBETCTBHe ¢ MeXAyHapOAHHTE CTAHAAPTH 32 (HHAHCOBA
OTYETHOCT.

()



6. CHETOBO/IHA IOJIMTUKA

OcHoBHH NPHHIHIH HA CYETOBOJAHATA NOJIHTHKA

6.1 Ba3a 3a u3rorssine Ha QUHAHCOBHH OTHET

DUHAHCOBUAT OTYET Ha ﬂ,p_\f}KCCTBOTO e u3rorBeH Ha 0aza Ha MCTOpHYECCKa LEeHa, C H3K/IKOYEHHUE Ha
WHBECTULIMOHHUTE UMOTH, KOUTO C€ OTUUTAT MO crnpaBe/UinBa CTOMHOCT.

DUHAHCOBHUAT OTYET € NpeAcTaBeH B ObArapcku siepa.

6.2 MW3aBeHHe 32 CHOTBETCTBHE

®unaHcoBUAT OTueT Ha JIpyXKECTBOTO € W3rOTBEH B ChOTBETCTBME ¢ Mek/IyHApOAHNTE CTaHAapTH 3a
dunancoo otuutaue, npuetu ot Epponeiickus cbro3, (MCPO npuety ot EC)

6.3 ChbuleCTBEeHH CY4E€TOBOAHH NMPHOJIH3HTETHH OIEHKH H NPE1NOoJI0KEH U
TTpubauzumennu oyenxu u NPEeONOIOHCeHUA

OCHOBHHUTE NMpeanosjiokKeHns, KOMTO ca CBbp3aHH € ﬁ'b,ilf.‘I.I.lH M ApYrdH OCHOBHH M3TOYHHULM HA HECHTYPHOCTH B
ﬂpHGJ’IH?HT&ﬂHHTE OLIEHKH KBbM Jarara Ha 0aj1aHca, ¥ 3a KOMTO CBIIECTBYBA 3HAYHTEJIEH PHCK. HC Ouxa Morim
ja JoBeaar a0 CbUIECTBEHW KOPEKLHH B 0allaHCOBHTE CTOHHOCTH HAa aKTHBUTC Mpe3 clic/Balliund OTHETCH
rnepuoj, ca nocoUYEHH Mno-10Jy. :

Cnpaseoauea cmounocm Ha UHEECMUYUOHHU UMOMU

MHBECTHLIMOHHHUTE MMOTHM Ca OLIEHEHH M0 CMpaBesinBa CTOWHOCT OT HE3aBMCHM JIMIIEH3UPAH OLCHUTET Ha
Gazara Ha AEHCTBUTEIHOTO ChCTOSSHME W YCIIOBHA Ha nasapa KbM jJararta Ha OLICHKATa W Mpejicrapiasar Haii-
BEpOATHATA 1IEHA, KOSTO HOPMAJIHO MOJXKE JIa e MOY4H MpH NpsKa CeiKa MEKy JKelacm u HHpopMUpanu
NpojaBaun M KynyBaun KbM Tasn aarara. CnpapeiiBara CTOMHOCT HA MHBECTULIMOHHWTE UMOTH KbM 30 onu
2015 r.e4 736 560 nB.

6.4 IlpeBpbmane B HyKIeCTPAHHA BAIYTA

DOUHAHCOBHAT OTHET € TpeAcTaBeH B ObJrapcku jepa, KOATO € (yHKUMOHANHATA BajlyTa W Baiyrara Ha
npeacraBsHe Ha JlpykecrBoto. Caenkute B 4YKAECTpaHHa BajlyTa NbPBOHAYATHO CC OTpasfsar BbB
GyHKUMOHAIHATA BayTa 10 OOMEHHMS Kypec Ha jararta Ha ciejkara. MoHeTapHUTe aKTMBH W NAcHBU.
JCHOMHHMPAHH B UYXKIECTPAHHM BAJYTH Ce MPEH3UMC/IABAT BB (PYHKIMOHAIHATA BAlyTa, B Kpas Ha BCCKM
Mecell, Mo 3ak/auuTeHns obMmeHeH Kype Ha bwarapcka Hapoawa banka 3a nocie/inus paboTeH JieH OT
CHOTBETHHS Mecell. BCHUKM KyPCOBM PasiMKi ce MPU3HABAT B OTHETA 3a joxoanTe. HevoHeTapHuTe akTHan 1
IACMBH. KOWTO CE OLEHSBAT M0 WCTOPMYECKa LieHa Ha NpHAOOHMBAHE B UyA/CCTPAaHHA BAjIyTad, ce Npespbiiar
BbB (DYHKUMOHATHATA BaJlyTa N0 0OMEHHMA KYPC KbM JlaTaTa Ha MbpBOHavaIHaTa cicika (npuaodusane).

6.5 HHBeCTHUHOHHH HMOTH
MHBECTULIMOHHHTE UMOTH C€ OLIEHABAT MbPBOHAYAIHO M0 LIEHA Ha npuaoOHuBaHe.

Criejl MbPBOHAYAIHOTO MPU3HABAHE WHBECTHLMOHHWTE MMOTH Ce OTYMTAT M0 CTPaBE/UIMBA CTOHHOCT. KOATO
0Tpa3aBa Ma3apHMTE yCIOBMS KbM jatata Ha Ganawca. [leyanGure nin 3aryouTe, Bb3HHKBALLM OT MPOMCHH B
CMIpaBe/UTMBHTE CTOWHOCTH HA WHBECTHLIMOHHWTE MMOTH, C€ MPH3HABAT B OTYETA 3 JOXOAMTE 3a OTHCTHI
Nepuoi, B KOSTO BB3HMKBAT. Pasnukata Mexkay NbpBOHAuanHata CTOHHOCT Ha MMOTA M CrpaBeLiMBaTa
CTOMHOCT € oTyYeTeHa KaTo rneuasnda B pesysrara npes 2009 r. CbriacHo U3BbplIEHATA OLCHKA OT JHLCH3NPaH
ouenuten kbm 31.12.2014 r. cymata no cnpage/uinea croiiHoct € 4 736 560 Js.



6.6 TIlapuuuu cpeacTBa H NAPHYHH EKBHBAIEHTH

[lapuunuTe cpeacTBa M KPAaTKOCPOYHHMTE JIEMO3UTH B Oananca BKIIOYBAT NAPUYHW CPEACTBA 1O OaHKOBHM
CMETKHU. B OpOil M KpaTKOCPOYHM JEMO3UTH C MbPBOHAYAICH NA/IEK OT TPH WK NO-MAJIKO MEceLa.

3a uenuTe Ha oT4vera 3a MapUUYHUTE [OTOLM, TNAPHYHHUTE CpEACTBA M NMAapUYHUTC EKBHUBAJICHTH BKJIKOYBaT
MNapHYHUTE CPeICTBA U NMAPUYHHW EKBUBAJICHTH.

6.7 [llpu3HaBaHe HA NPHXOAH

[TpuxoauTe ce npusHaBar J0 CTENEHTd, B KOATO € BEPOATHO HKOHOMMYECKH MOJI3W Jia ObaaT nojiyyeHu or
JIpy/KECTBOTO M cymara Ha npuxoja Moxke aa Obae HaaexaHo oueHeHa. llpuxoaure ce ouenssar no
cripaBe/uinBa CTOMHOCT.

IHpuxoou om auxeu

[TpUXOANTE OT JTMXBH CE NPU3HABAT MPU HAUMCIIABAHETO HA JINXBUTE (KATO CE M3M0/138a METO/1a HA e(PEeKTHBHUSA
JIMXBEH TPOLIEHT, T.€. JIMXBEHUAT MMPOLIEHT, KOITO TOYHO JMCKOHTHPA O4aKBaHUTE Ob/CILH NAapuiHK NI0TONH 3a
NMepuo/a Ha OYaKBaHWs KHUBOT HA (PUHAHCOBHS HHCTPYMEHT 110 6anaHcoBa CTORHOCT HA (JUHAHCOBHSA AKTHB).

6.8 Pasxoamn

Paszxoaute ce nmpu3HaBaT B MOMEHTA HA TAXHOTO Bb3HMKBaHe. BCHukM pa3xoju ce BKIIOYBAT B OTHETA 32
JIOXOJUTE, C M3KJIIOYEHHWE Ha Te3W, MPSAKO CBBbP3aHH C MPHA00MBAHETO HA WHBECTHUIIMOHEH MUMOT. KOMTO c¢
BK/IFOYBAT B CTOMHOCTTA HA CHOTBETHHUS HMMOT, KaKTO M pasXoauTe 10 €MHTHPaHe Ha aKlLMK. KOWTO CC
0Tpa3sBaT AMPEKTHO B HAMalleHUe Ha cOOCTBEHMS KanuTal.

6.9 loxoau HAa aKUHA

OCHOBHHTE JOXOAM Ha AKLMA Ce M3UYMCIABAT KaTO Ce pasieny HerTHara neuanba uim 3aryda 3a nepuona,
MOJUIekKALLA HA pasnpe/ie/ieHne MexKly NMpUTEKATeIMTe Ha OOMKHOBEHHM aKIMM Ha CpeHO-npeTerienns Opo
HA bPXKAHUTE aKIIMK 3a Nepruo/ia.

6.10 OcHoBeH KanuTal
OCHOBHMAT KanuTal € MpeJCTaBeH M0 HOMMWHANIHATa CTOMHOCT HA M3/a/eHUTE W [J1aTeHW aKiuu.
[ToCTbIIEHHATA OT U3a/IeHM aKIIMK HAJ TAXHATA HOMMHAIHA CTOMHOCT C€ OTYMTAT KaTo NMPEMUIHU Pe3epBH.

6.11 Jdaubum

Twit kato ..,Apko Tayspc” AJICHLL e apyxKecTBO cbe crielManHa HHBECTULMOHHA LEL. TO € 0CBODOACHO OT
obaraxe ¢ JaHbK neyanta cbriacHo 3aKoHa 3a KOpropaTuBHOTO MOA0X0AHO obnaraue.



7. HOSCHEHUWSA

7.1 HETEKYUIH AKTHBH

Pa3xoau 3a CTPOMUTENICTBO
rp. Codus, YITU V —1017,1018, k8. 50, 'TL - 30na B17

OO

7.2 B3EMAHMUS

Biemanus OT KJIMEHTH M JI0CTABUYMLIM
Bsemanug no Jlanbk no06aBeHa CTOHHOCT 3a Bb3CTAHOBABAHE
JIpyru KpaTKkOCpOUHH B3€MaHHs OT JIMXBU

OBIIO

7.3 TAPH, HAJIHMYHOCTHU U EKBUBAJIEHTH

[Tapu B Opoit
[TapuuHu HATHYHOCTH B BaHKH
Jleno3urt

OosIO

7.4 OCHOBEH KAIIUTAJI

19 390 608 as.
4 736 560 ns.

24 127 168 as.

24 000 nB.
0 nB.
0 nB.

0 aB.

0 nB.
4016 nB..
0 nB.

4016 as..

[TbpBOHAYATHO perucTpupaHuaT kanuran Ha JIpyxkectsoto cbraacHo 3JICHLL e 500 000 snesa. [1pe3 okToMBpH
2007 r. Couiicku rpaIcKu CbJl BIIUCA ITbPBOHAYATHO YBEJIMUCHHE HA KanuTaia Ha JlpyxkecTBoTO B pasmep Ha

150 000 nepa. Taka ocHOBHMAT Kanmutai HapacHa a0 650 000 nepa. Ilpe3 noemspu 2009 r. kanutanbT Ha
JpysxectBoTo e yBenuuex ¢ 32 500 neBa v Bb3/n3a Ha 682 500 nesa.

Kanutanst Ha JIpyXKecTBOTO € BHECEH M3LI0 noa (GopMaTa Ha NapHyHW BHOCKW. AKLMHUTE OT MOCIEAHOTO
yBE/IMUEHHE Ha KanuTaa ca 3arnucaHu npu eMucronHa croitoct 108.15 nesa.

nepuoo bpoit axyuu CMOUHOCH
kbM 31.03.2015 . 682 500 682 500 nB.

AKLHOHEpH, npuTekasaiiy Haa 5 % ot kanurana Ha JlpykecTBoTO

ko 31 mapm 2015 2.

arkyuonep bpoitl akyuu npoyeHm om Kanumaid
-Cunrynap Acet MenukmbHT OO]L, rp. Bapha 237 500 34.8 %
WOuuk MusectmbHT™ AJL, rp. Codus 217 500 31.87%
~Ammobuno™ AJl, rp. Bapua 86 683 12,7 % |
.Cn bu Cu™ AJL, rp. Codus 79 383 11.63 %J

HPEMHSI OT eMHCHUS aKlMK € pa3iiKara Mexjaly €eMHCHOHHATa CTOMHOCT U HOMMHANHATA CTOHHOCT HA aKIMHTE
OT MbPBOHAYAIHOTO YBEJIMUEHHE HA Kanurala.

[Ipemus ot emucus 20 408 989 ns.
EmuTHpanmn akumu 182 500 6p.
HomuHanna croiiHocT 1 aB.



EMHCHOHHA CTOHHOCT

7.5 TEKYIH 3AABJIKEHUA

3anb/oKeHue 00CIyKBaLLO APYKECTBO
3a/1b/IKEHHE O MEHA/DKMPAHE HA NIPOEKT

Hpyrn
OBIILO

3a/b/KEHHATA KbM MEPCOHA
JlanbuHM 3aabIKEHUA
3a1bIKEHUATA KbM OCUTYPHTEIHH NPEANPUATHS

ObIIO

Jlpyru 3aabikeHus
["apanumu 3a 106po ynpasienue Ha JlpyxecTBOTO
Hauucinen JIHU u TBO

Hpyrn
ObLIO

7.6 PA3XOJHU

Pa3xoam 3a oxpaHna

Pa3xoau 3a HaeMu

Pazxoau 3a b®b

Pasxonu 3a KOH

Pa3xonum 3a 00siBM

Pa3xoau 3a Bb3HarpaxkaeHue Ha 00CIyKBALILO JAPYKECTBO
Pa3xoam 3a oauT 1 0011 Haa30p

Jpyru pa3xoaM 3a BbHILHKW YCIYTH

OO

Pa3xoau 3a nepconas

Pa3xoau 3a Bb3HarpaxaeHne Ha CbBeTa Ha JAUPEKTOPUTE
Pasxoau 3a 3annaru

Pa3xoaM 3a OCMrypoBKH

Ob1O

Hpyrn pazxoau
Pa3xosu 3a nanbk crpaju u Takca cMeT

OBH1O

duHaHCOBU pa3xoiu
OTpH LHATC/IHH KYPCOBH pa3/inKH

ﬂp_\’ ' (.’anchoau pa3xo/iM CBbpP3aHU € TAKCH 3a NMPeBOAN U EMHUCHA HA aKUHWH H 1P,

ObL1O
7.7 NPHUXO/IHU

anXOﬂH OT JIUXBH MO cMeTKa B OaHka

112,83 5./ 6p.

0 nB.
44 290 ns..
0 nB.

44 209 as..

2 360 ns..
135 ne.
6 201 aB.

1311 .

4 871 nB.
30 000 ns.
0 ns.

34 871 as.

1 400 nB.
833 nB.

3 000 ..
0 aB..

0 aB.

0 nB..

800 ..

40 aB.
6 073 aB.

4500 aB.

0 ..
3 196 nB.

7 696 as.

0 nB.

0 aB.
0 nB.

0 nB.

0 aB.

0 n8.

10



[Tpuxo ot npoaaxkda Ha ycayru (no 10roBop 3a HaeMm) 20 000 ns.
[ToNOKHUTENIHU KYPCOBH pa3jIMKH 0 ns.

ObIIO 0 as.
JlpyxecTtBoTO (hopmupa neuanda kbm 30.06.2015 r. B pasmep Ha 6 231 nesa.

78 HETHA CTOMHOCT HA AKTUBHUTE HA AKIIUSI 1 YUCT JOXO/ HA AKLIHS
xvv 30 onu 20135 2.

O0u1o cobCcTBEH KanuTan 24 067 321 neea
CpeaHo ripetersieH Opoi Ha 0OMKHOBEHUTE aKLHK 682 500 6p.
HeTHa cTOMHOCT HA AKTHUBUTE HA aK1IUA 35.26 neBa

OCHOBHMAT JIOXO0/1 Ha aKlM8 C€ U3UMCIIABA, KAaTO ¢€ pas3eiii HETHUA J0XO0[ HA CPC/IHO TNMPETETICHHA GDOF{ Ha
dKIIHH B oﬁpbmeune npes OT4YETHUA MEPHUO.

xuv 30 wonu 20135 2.

HeTtna neuanba 6 231 nera
CpeaHo npetersieH Opoi Ha OOMKHOBEHHTE aKLIUK 682 500 6p.
OcHOBeH /10X0/1 Ha aKkuus 0.01 neBa

ﬂpy)KeCTBOTO HE pasrojiara ¢ MHCTPYMEHTH, KOUTO Ouxa Mornu jaa ce KOHBEPTHUPAT B aKlIHH.

7.9 JIMKBHUJHOCT HA JAPYKECTBOTO
KoeduumneHT 3a obuia AMKBHHOCT

Kparkorpaiitu aktueu — 28 016 nesa.

Cymara Ha KpaTKOTpaiiHuTe aKTWBM BKJIIOYBA cTaTuuTe no pasien b Kparkorpaiinu akTuBH, HavaneHa Cbe
cymara ot rpyna Pasxoau 3a ObJelun nepuoiu OT akTHBa Ha danaHca.

KparkoTpaiinu 3aabnxenns — 87 863 nesa

KoeduuuenT 3a odwa nuksuanoct — 0.32

Koeduiment 3a Obp3a AMKBHIHOCT

Cywmata ot KpaTkocpouHH aKTUBH, KPaTKOCPOUHH MHBECTULIMHM M MAPHUYHH CPE/ICTBA WITH 28 016 nesa.
Kparkorpaitnu 3aabakenns — 87 863 nesa
Koeduuuent 3a 6bp3a nukeuanoct — 0.32

Tpan3akuuu cbC CBbP3AHM JIMLIA HE Ca U3BBPILBAHM MPH CMIELHATHU YCTIOBHA.
3a nepuoja ciejl ChbCTaBsiHe Ha MEKAMHHUA (PUHAHCOB OTHET KbM 30.06. 20151‘:&0 H)GJIHK\’BZIHLTO MV HE ca
HACTBITHIIM BaKHH CHOMTHUS KOWUTO OMxa MOIIM aa ce 0Tpa3slT Ha BApH Tgsh Mg Ho ﬂcpc,]masﬂﬂe Jleitnocrra

p—

MEUO HUKOJ
W3ITbJIHUTEJIEF



