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OTHET 3A ITPOMEHHUTE B COBCTBEHUS KAITUTAII
3ATOJJMHATA, IIPUKJIIOYBAILLIA HA 31 JEKEMBPH 2016
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Opranusanusi ¥ OCHOBHa JeiiHOCT

»@®OH/ 3A HHBECTHIHH B HEABUXKUMHU UMOTH-®HUHHU” AJNCHIl e akumoHepHO
JPYXKECTBO ChC CrEIMAlHA WHBECTHIIHOHHA 1€ 3@ CEKIOPHTH3MpaHE HAa HEJABMKMMH HMOTH ,MO
CMHCBJIAa Ha 3aKOHA 3a JPYKECTBATa ChC CMELHATHa MHBECTHLMOHHA Lien. [IpeaMer Ha neiiHocT Ha
JPYHECTBOTO € WHBECTHpaHe Ha MapH4HH CpeAcTBa ,HabpaHW 4Ype3 W3/laBaHe Ha LIEHHW KHHWXKA, B
HEBHIKUMH HMOTH ( CEKIOPMTH3aLIMSl Ha HEABWKHMM MMOTH), MOCPEICTBOM MOKYINKa Ha MpaBoO Ha
cOOCTBEHOCT W [JPYrd BelHH MpaBa BbPXY HEABWKHMM HMOTH, MW3BLpLUBAHE HA CTPOEKH H
noao0peHus, ¢ Uejl NpejocTaBsiHeTO UM 3a YIpaBJieH’e, OTAaBaHe 10/ HaeM , JIM3UHT WK apeHjia |
npogaxkbarta uM.

Jlpy)KecTBOTO € BMUCAaHO B TbProBeckus peructbp ¢ Pewenue Ne 1/ 23.02.2007r. Ha Coduiicku
rpaack ¢ no ¢.a. Ne 2196 or 2007r.,snucano B PerucTbpa Ha TbProBekMTe ApyskecTBa noa Ne
115407, Tom 1580, crp. 125.

Cwrnacho 3akoHa 3a Jpy)KecTBaTta CbC cheudanHa MHBecTUUMOHHa uen ,POHA 3A
HHBECTULIUU B HEABUXXUMU UMOTH-@PUHWU” AICHULL wma eanoctenenHa dopma Ha
yTipaBJlieHHe.

Ha nposeneno 3acenanue na Cobeera Ha Jupexktopute Ha 24.11.2011r. ce mu3bupa 3amecTHHK-
npencenaten Ha Cheeta Ha JJupekTopuTe v uineH Ha Cheera Ha [lupexTopuTe. M3pbpiuBa ce cMsiHa
Ha ajpeca Ha ynpasieHue Ha J[pyxkecTBOTO.

Kum 31 nexemppu 2016 JlpyxecTroTo ce ynpasnsea oT CbBET Ha JUPEKTOPUTE B ChCTAB!
o« Japun Unues [lumutpos — H3nbianuTened aupektop Ha JlpyKecTBOTO.
« Llgeran Kamenos [letpyuikos — [Ipeacenaren na CobBeta Ha AMPEKTOpPHTE.

« Munen I'eoprues I'eopruee — Unen na CbBeTa Ha IMPEKTOPHTE.

HpyxecTBOTO Ce npeAcTaBisaBa oT 3aM-npeacenartensat Ha Cveeta lapun Mnues Jlumutpos .
Anpec Ha ynpaeiaeHue Ha apyxkecTBoTo € rp.Copua, odwmna Cnaruna, x.K. .J'eo Munes”, yn.
Kocra Jlynuer 20.

C4eT0BOAHA MOJHTHKA
O6ma paMka Ha PHHAHCOBO OTYHTAHE

JIpys#ecTBOTO M3roTBA M MpeicraBs (UHAHCOBUTE CH OTyeTH Ha 0Oasza Ha MexayHapoaHuTte
craHaaptH 2a punancoro oruutane (MCPO), uznaneny ot ChbBeTa N0 MEXKAYHAPOHH CHETOBOIHH
cranaaptd (CMCC) u pa3acHeHMATa 3a TAXHOTO npuaarade, uszaneHy or Komurera 3a passcHeHue
Ha MCO®O (KPMC®O), npuern or Esponefickua cwvto3z (“EC”) u npunomumu B PenyOnuka
bwarapus

ba3a 3a u3rorBsiHe u NMpPHJIOKEeHHEe HA IPHHIIHIIA 32 AeHCcTBALIOTO NnpeanpuaATHE

HacToslumaT (UHAHCOB OTHET € M3rOTBEH MpPH CIA3BaHe Ha [PHHUMIMTE 33 JedCTBALLOTO
NpeanpuaTHe, TeKYLLOTO HauyuciIsBaHe W MCTOpHYECKa LleHa MW Ocurypsa HHQopmauus 3a
(hMHAHCOBOTO CBLCTOAHME, Pe3yNITATUTE OT JAeHHOCTTa M MapH4YHHMTE moToud Ha Jlpy)kecTBOTO 3a
nepuoga ot | auyapu 2016 r. no 31.12.2016 .
M3roTeaHeTo Ha (MHAHCOB OTUET MO MeXaAyHapOAHHTE CTaHAAPTH 32 (PMHAHCOBW OTYETH W3HCKBA
PBHKOBOJCTBOTO J1a HANpPaBU HAKOW NMPHUOJIM3UTENIHU CUETOBOAHH OLEHKH M MPEANONOKEHUS, KOUTO
ce OTHACAT 110 JOKNaJBaHHTe GalaHCOBH aKTHBH M MACHBH, OMOBECTEHUTE YCIOBHH AKTHBH H MAacH-
BU, KAKTO M J0 NPU3HATUTE PA3XOAH U NMPUXOH 3a Nepuoja.
Kbm 31 nexemBpu 2016 r. peructpupanusaT kanutail Ha pyxecTBOTO € B pasMep Ha 650 xui.JiB. v
Ha/IBUILABA HETHUTE aKTHBU Ha J[pyxKecTBOTO, KOMTO ca B pasmep Ha 374 xun.ne. Toea Moxe na
MOPOAH ChLIECTBEHO ChbMHEHHE OTHOCHO BL3MOXKHOCTTA Ha J[py:KecTBOTO Aa MPOAbIKM JeHHOCTTa
S
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CH KaTo [AedcTBallo npeianpuatie. PbKOBOACTBOTO € yBepeHo, 4e J[pyKecTBOTO e Noaabpka
HOpMaJiHa JedHocT, upe3 (HHAHCOBA MNOJKpena OT OCHOBHWUTE AaKUMOHEpH, B ciyuyail Ha
HEOOXOIUMOCT.

DYHKIHOHAIHA BAJYTA H BAJIYTA HA NpeicTaBAHE

CbriacHo OBIrapcKoTO CYETOBOIHO 3aKOHOAATENCTRO, JIpyKECTBOTO BOJIM CBOETO CHETOBOJACTBO U
M3roTBs (JMHAHCOB OTYET B HalUMOHalHaTa BanyTa Ha Penybnuka bbarapus — Obarapckus nes,
koiHTo oT | gHyapun 1999 e dukcupan kbM eppoto npu kypc 1.95583 nepa = 1 eBpo. 3a
HpyxecTBOTO (PYHKIMOHATHATA BalyTa € HallMOHaHaTa BanyTa Ha Peny6nuka benrapusa.

HacToswmsar HHIHUBHIYaNEH (})HHHHCOB OTHET € NPEACTABEH B XHWIA1H 6LJlFa|'JCKH JIiEBa (XPIJ]. J]B.).

Onepauuny B 4yKAecTPpaHHA BAJyTa

Onepalyy B 4yKIAECTPAHHA BAlyTa MbPBOHAYAIHO Ce OTYMTAT 1o oOMeHHMs Kypc Ha Beiarapckara
HaponHa Oanka (BHB) B nens Ha cpnenkara. BanyTHOKYpCOBMTE pasjiMKM, Bb3HMKHAIW [MpH
YPEKIaHETO HA TAPHUHH TO3WIMH MM MPH NMPeH3YUCIIBAHETO UM MO KYpC, pa3iddeH OT TO3M, NPH
MbPBOHAYAIHOTO MM 3aMMCBaHe, Ce OTYMTAT KaTo (PMHAHCOBM MPUXOAH WM Pa3sXOaM 3a MepHoaa,
npe3 KoiTo Bb3HUKBAT. [lapHuHKTe NMO3UMUMHK B dykaecTpaHHa BainyTa KbM 31 aexemepu 2016 ca
BKJIOYEHH B TO3H (DMHAHCOB OTYET 0 3aKkNo4YuTenHua obmeHeH kypc Ha bHB.

HMOTH, MAUNIHHH H CBOPBARECHHA

HMOTI/]TG,‘ MAallHHHUTE H ChOPBKEHHUATA H 060[3}’)lBaH£‘TO C€ MpH3HaBaT NMbpPBOHAYAJIIHO MO UE€HA HA
ﬂpM}lOﬁHBaHe, KOATO BKIIFOYBA TMOKYyNHara UCHA H I[IPEKHUTE pa3xoaH, BKJKYHTE/IHO MHTa H
HCBBL3CTAHOBMMH JaHBLUH BBPXY MNOKYIIKATA, CJIEA NpHCNaaaHEe Ha TBProBCKH OTCTBITKH.
I-IOCJ]e,llBaH.IOTO OLUeHABaHE Ha 3€MHTE W CIrpajuTeE Ce H3BBPLIBA Bb3 OCHOBa Ha AONYCTHMHA
ajTepHaTHBEH MOAXOJ, T. €.1M10 MpPEeoleHeHa CTOHHOCT, KOSTO € paBHa Ha CTpaBeIuBaTa CTOHHOCT
KbM JaTraTta Ha npeoleHKa, HamalieHa C HanynaHaTa B MOCNEACTBHUC aMOpTH3alUAa H 3ary6me oT
obe3LeHKa, aKO HMa TaKHBa.

Pa3x0;1n're, BB3HHKHAJIH CJI€ BbBEXKIAHE HaA ,El'bﬂFOTpaﬁHMTe aKTHBH B €KCIJ10aTallua, KaTo pasxoiHn
3a PEMOHTH H NOJAAPbBKKA, CE OTYHTAT B OTHETA 3a AOXOAHNTE 3a NEpHoa. B KOHTO ca Bb3HHWKHAJIH,
OCBEH aKO HE YBEJIH4aBaT TOJIE3HHA JKHUBOT Ha aKTHBHTE. Paaxoan’re 34 ﬂpHﬂOGHBaHE Ha UMOTH,
MallHHU H CBOPBLKEHUA NpeacrabisBatT m;nro*rpaﬁﬂn AKTHBH B TMpPOLEC Ha H3rpaxiaaHe H ce
OQTUYHTAT 1Mo cebecToiinocT. Tesu pa3sxoiu BRJIKO4YBAT pasxoauTe no wuirpaxKjiaHe Ha HUMOTa H
cnopm&ceﬁnma H JApYru IMNpeKH pasxoiu. Pa3x0,£mTe 3a l'lp}‘lﬂ.06HBaHE HAa UMOTH, MALLHHH H
C'bOp'b}KeHldﬂ HE €€ aMOpTHU3HMpaT, A0KAaTO CbOTBETHHTE AKTHBM HE C€ 3aBbpluaT H BbBBEAAT B
CKCIuioaTaum.

[Teyanbure wau sary6uTe, Bb3HHKBALH NpPH npona}KGa Ha MMOTH, MalUlHMHH HJIK CHOPBLIKECHUA, CEC
Onpeae/a Kato pasjivka Mexay MOCTBNNEHHUATA H 6aﬂch05aTa CTOMHOCT Ha NpoAaaACcHHUTE aKTHBH, H
C€ MNpH3HaBaT B OTYUETA 3a NOXOJUTE.

HuBectn HHOHHH HMOTH

ﬂpy)KeCTBOTO OTYHUTA KAaTO MHBECTHUHOHHH HMMOTH 3€MA H CIrpalld, KOUTO CE€ OABbPiKaT Mo-CKOpPO 3a
MoJly4yaBaHe Ha MPUXO0JH OT HAEM HJIM 3a YBEJIHYEHHWE Ha KarnuTala Wiu H 3a IBeTe, OTKOJIKOTO 34

L4 H3MOJI3BaHe NMPH NMpOU3BOACTBEHA ﬂeﬁHOCT WKW aAMHHHUCTPATHUBHH LEJIH,

e npoaaxGa B paMkuTe Ha 0OMYalHaTa MKOHOMMYECKA AEHHOCT.
MHBeCTHLUMOHHUTE MMOTH Ce MPHU3HABAT KaTO akTHB BbB (puHaHCcOBUTE oTdeTH Ha [lpyxecTBOTO
Camo MpH YCI0BHE, Y€ ca U3MbIHEHH CNEIHUTE 1BE M3UCKBAHUA:
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L BEPOATHO € Ja 6’b,EI,aT MOJYHYECHH Oblelld HKOHOMMYECKM M3roAd OT
HHBECCTHLIHOHHHUTE HMOTH,

® CTOMHOCTTA HA MHBECTHLIMOHHHTE HMOTHU MOKE HaACKIAHO 1a Obae olicHeHa.
HMHBECTHLIMOHHHUTE HMOTH Ce OLIEHABAT MbpPBOHAYAJIHO 1O cebecTOHHOCT.
Cnen MbPBOHAYATIHOTO WM TMPH3HABAHEC HWHBECTHLHOHHHUTEC HMOTH, CC OTHHTAT KaTO CC H3I0JI3Ba
MOJEIBT Ha CripaBe/IMBaTa LICHA. CﬂpaBeﬂ,J’IHBaTa Li€Ha npeacraplisgBa Haﬁ-BGPOHTHaTa neHa, KoaTo
Moke fa Obae noJjiyucHa Ha rnasapa KbM JlaTaTta Ha OanaHca.
HPOMEHH B cnpaBeajiMBaTa LlieHa Ha HHBECTHUMOHHHTE HMOTH CE OTpa3siBa B Ortyera 3a JOXOJUTE.
[Tocnenpaiumre pa3xoau, CBbpP3aHH ¢ HHBECTHUHOHHH HMOTH, KOHWTO BE€4Y¢ Ca IIPH3HATH BbB
CbHHaHCOBI'ITe OTHETH Ha I[py)KECTBOTO, ce ﬂpH6anlT KbM OajaHcoBaTa CTOMHOCT Ha HMOTHTE,
KOraro € BEpOATHO APYKECTBOTO Jia MNOJY4YH ObAeUld HKOHOMHYECKH H3roau., HajasvLIaBalllHl
N'bpBOHAYANIHO OUEHEHATa CTOHHOCT Ha ChLIECTBYBALLUTE HHBCCTHLHOHHH MUMOTH. Beuuku Apyru
nocjeasally pasxou ce rpu3Haear 3a pa3sxo B ri€epuoja, B KOMTO ¢ca Bb3HHKHAJIM.
Ha Bcska jara Ha M3roTBAHE Ha (bHHaHCOBHTe OTHETH pasjvKata MeExay OanmaHcopara W
cripaBeyinBaTa CTOMHOCT C€ OTYMTA KaTo NpUX0A WK pa3xo[ B OTHETa 3a JOXOHUTE.

HemaTepHaiHH AbLArOTPaliHH AKTHBH

HemartepuanHuTe ABJIrOTPaiHU aKTHBH Ce OLIEHSBAT MbpBOHavYanHo no cebectoiinoct. [Ipu nokynka
T € paBHa Ha MOKYyMHaTa LeHa, YBEJMYEeHAa C BCHYKH TJIATEHH MHTA, HEBB3CTAHOBUMH JaHBLUM H
HamnpaBeHUTE MPEKH Pa3xOAH BbB BPb3Ka ¢ MOAroTOBKA Ha aKTHBa 3a excrnuoatauus. [locnensau-
Te pa3sXxoM, KOMTO Bb3HMKBAT BbB BPb3Ka C HEMAaTepHAITHUTE aKTHBH CJie/l MbPBOHAYATHOTO MNPH3-
HaBaHe, ce MPU3HABAT B OTYETA 3a JOXOJAMTE B MEPHOMAA Ha TAXHOTO BB3HMKBAHE, OCBEH aKO MMa
BEPOATHOCT Te ja [0BelaT [0 yBeJWYaBaHe Ha TAXHATa MbPBOHAYAIHO OLUEHEHA €(EKTHBHOCT H
KOTIaTo TE3W pa3sXxO/d MOraT HaJleKIHO Aa ObAaT OLEHEHH W OTHECEHM KbM akTHBa. B Te3u ciayuau
pa3xoluTe ce KaruTaau3Hpar.

AMOpPTH3aLMATA CE U3YMCIIABA, KATO CE WU3MO0M3Ba JIMHEHHUIT METO BbPXY OLEHEHHS MOJIE3EH CPOK
Ha OTAENHUTE aKTHBH.

W36paHusT npar Ha ChLUIECTBEHOCT 3a HEeMaTepHAIIHUTE ABITOTpaiHU akTHBM Ha [IpyxecTBOTO € B
pa3mep Ha 500 (nerctoTuH ) J1B.

Ob6e3meHKa HAa HMOTH, MAIIHHH H CHOPBHKEHHS H HEMATEPHAJIHH AKTHBH

HHHMBHﬂyaﬂHHTe AKTUBH MIH €IHWHHULIMTE, TCHEpHpalld Napu4HHA 1O0TOUH, C€ INperjexkaar 3a
HaJIMYHUC Ha HHAMKALUHK 34 0663L1€HKE[ Ha CTOMHOCTTA UM BEJHbLK NOJAMLIHO KbM JlaTaTa Ha WU3ror-
BAHC Ha 6aﬂcha, KAaKTO WM TOraBa KOrato ChbOWTHS HIIH npomMsHa B o0cTosATENCTBRA NnoKasBart, 4ec
[IpeHocHaTa CTOHMHOCT HA aKTHBHTE MOKE Ja He 6’]:,116 Bb3CTAHOBECHA.

B cllydyaure, B KOMTO BBL3CTAHOBHMATa CTOMHOCT Ha AaacH aKThB € IMoO-HHCKa OT HeroBsaTta
DanaHcoBa CTOF]HOCT, OanaHcorata ¢yMa Ha aKTHBa cicaBa aa 61:,[[8 HamalieHa [0 pa3Mepa Ha
BBL3CTAHOBMMATA CTOMHOCT Ha akTHRa. ToBa HamaneHue npeacrasliiBa 3ary6a oT 0663113]—“{3.
Bu3craHoBumaTa CTOHMHOCT npeacraeidBa no-BMCOKaTa OT HETHATa npoiaxkHa LECHa Ha 1aJacH aKTHUB,
fazupaHa Ha Ma3apHH YCJIOBHS, M CTOHHOCTTA B ynotpeba, OasupaHa Ha ceraliHaTa CTOMHOCT Ha
MPOrHO3UPAHHTE 61)116[[11#] napy4Hd noTrouH, O4YakBaHH Aa CC nojydyar OT akTHBa B pPaMKWUTE Ha
NnoJjesHuAa My CpoOK Ha rOaHOCT.

C M3KJIIOYEHHE Ha penyTauuaTa 3a BCHYKH OCTaHAIH dKTHBH Ha pr}KeCTBOTO KbM BCAKa Jara Ha
oT4ETa PHKOBOACTBOTO MNpeUCHABA AaJlH CbhbUIECTBYBAT HHJIMKAUHH, Y€ 3ary6aTa oT 06e3ueHKa,
fpyu3HaTa B nNpeaxoaHH roaHHH, MOKE BE€YEC [1a HE ChLIECTBYBA HJIH [la € HaMaJleHa.



2.9.

2.10.

2.11.

Jdanbun

JAbIpKUMUTEe JaHbLUM €€ HM3YMCIABAT B CHOTBETCTBHE ¢ OBArapckKoTo 3akoHoAarencTso. J{aHbkbT
BLPXY nevanbara ce usuncissa Ha Oasza obnaraema neuyan6a, karo 3a uenta GUHAHCOBUAT pe3ysiTar
ce npeoOpa3yBa 3a ONpejieleHH NPUXOAHO-PA3XOAHH NO3MUMM B CHOTBETCTBHE C OBJrapcKoTo
JAaHBYHO 3aKOHOAATEJICTBO.

CwrnacHo OBIrapCKOTO JaHBYHO 3aKOHOAATENCTBO MAPYKECTBOTO HE [IBbKH JaHBK BbPXY
neyanbara.

HpyxectBoTo e peructpupano no 3JJ/1C.

Jdoxoa Ha mepconasa

Jpy»ecTBOTO He OTYMTA KPaTKOCPOUYHH 3aABb/IKEHUA MO KOMMEHCHPYEMH OTITYCKH, BE3HMKHAIH Ha
0a3a Hew3NoON3BaH TIUaTeH roAuvuieH oTnyck. KpaTkocpouHHTe 3aQb/KEHHMs KbM MEpcoHana
BKJIKOYBAT 3aMJ1aTH M COLIMAJIHH OCHTYPOBKH.

Pazxozaure, cBbp3aHW C nepcoHana (yNpaBleHCKM M aJAMWHUCTPATHBEH), BKJIIOUBAT 3alllaTH M
XOHOpapH Mo 10roBOPH 3a YNpPaBJIeHHEe U COLMATTHH OCUTYPOBKH.

JIusunr

Jlanen NW3WHTOB JOTOBOP ce kiacHduLMpa KaTo (PUHAHCOB JIN3WHT, aKO MPEXBbPIs MO ChLIECTBO
BCHUKH PHCKOBE U W3roAM OT cCOOCTBEHOCTTA BBbPXY aKTHBa. Beeku apyr auM3MHr ce knacupuumpa
KaTO ONepaTHBEH JIU3HUHT.

Dunancos auzune

B Hauyanoto Ha JM3HHTOBMS AOTroBOp CIJHH&HCOBPIST JIM3HHI C€ TIpU3HaBa KaTO AaKTUB Ha
ﬂpy)l(eCTBOTO B pasMmep, KOWTO B HAyajloTO Ha JIM3UHTOBHSA CpPOK € paBE€H Ha Mo-HUCKaTa CTOMHOCT
OT chnpaBenjuBarta CTOMHOCT Ha HaeTata COOCTBEHOCT M cerallHaTa CTOWHOCT Ha MHHHMMAJTHUTE
JIM3MHTOBH nnamaHua. ChbOTBETCTBALIOTO 3aJb/DKEHHE KbM JIM3HHIOAATENl Ce OTYMTa B Oananca
KaTo 3aJbJIZKCHHUE 110 d;lHHaHCOB JIU3HUHT.

JIM3MHrOBHTE TNUIAlIAHMA C€ paznpelenaT Mexay (HHAHCOBHMS pa3xol W HaMalieHHeTO Ha
HEH3MIATEeHOTO 3aJb/KeHHe, Taka 4e Ja ce MOJy4M MOCTOSHEH TMePHOAHYEH JIMXBEH MPOLEHT Mo
OCTATBYHOTO CAJI0 HA 3ab/DKeHHeTO. MPUHAHCOBUTE Pa3Xxo/H Ce MPU3HABAT AUPEKTHO B OTYETA 34
JIOXOUTE.

Onepamuseﬂ JU3UHS

JIM3MHTOBUTE MJIAllaHHs MO OMEPATHBEH JIM3MHT C€ MPH3HABAT KaTO Pa3xoj B OTHeTa 3a JOXOAMTE
No JIMHEHHHS METO/L 3a LIe/TWS CPOK HA TMU3MHICOBMS JOTOBOP, OCBEH ako Apyra cucTeMHa 6asa He e
NpeICcTaBUTeNIHA 33 BPEMETO, Mpe3 KOETO MOTPeOMTeNaT MOA3Ba H3rOAWTE OT HAETHS AKTHB.
VCIOBHHTE pa3Xxo/IM 3a HAEM ce NMpH3HaBaT KaTo pa3Xxoj, B NepHoaa, B KOHTO Bb3HHKEAT.

Korato ce mony4aBaT CTHUMYJIH MpH JOroBapsHe Ha ONEpaTHBEH JIM3MHI, Te€ Ce MPH3HaBaT KaTo
nacue. O0uiara nossza OT CTHMYJMTE ce MPH3HABA KATO HaMalleHWe Ha Pa3XOolHTe 3a HaeM npes
CpOKa Ha JM3MHra Ha JMHeiiHa ©Oa3a, ocBeH ako apyra cucreMHa ©Oaza He npeacTaBss
pa3npeaeieHHeTO BbB BPEMETO Ha MOJI3HTE 3a JIM3MHIONOIYHATeNs OT U3MO3BAHETO HA JIM3UHIOBUS
aKTHB.



2.12.

2.13.

DHHAHCOBH AKTHBH

®uHAHCOBUTE AKTHBHM BKJIIOHBAT MAapU4HM cpeacTBa M (MHAHCOBM MHCTpYMeHTH. (DHHaHCOBMTE
HHCTPYMEHTH C M3KJIIOYEHHE Ha XeDKUpaluuTe MHCTPYMeHTH Morar aa Obaar pasiesieHd Ha
CNeqHHTEe KATeroOpHM: KpeOUTH M B3eMaHWs, BL3HHKHAIW ITbPBOHAYAIHO B NPEANPHITHETO,
(hMHAHCOBH aKTHBH, AbPIKAHU 32 THPryBaHe, HHBECTULMH, AbPIKaHHU A0 Najex 4 GUHAHCOBH aKTHBH
Ha pasnojoxeHue 3a npoaaxbda. OUHAHCOBHTE aKTHBH C€ OTHACAT KbM Pa3IH4YHHMTE KaTeropHH B
3aBUCHMOCT OT LEJTa, ¢ KoATO ca nMpuaocOuTH. [IpHHaanexHOCTTa UM KbM ChOTBETHATa KaTeropHs
ce Mpepasriekaa KbM BCEKH OTHETEH MEePHO.

@DUHAHCOBWTE AKTHBH Ce MPW3HABAT MbPBOHAYANTHO NO ce0ecTOHHOCT, KOATO € crnpaBe/uIMBaTa
CTOMHOCT Ha NIATEHOTO Bb3ME3AABaHEe M CHLOTBETHUTE pazxoau no caenkara. OTNHCBAHETO Ha
($HMHAHCOB aKTHB ce W3BBPLIBA, korato JlpykecTBOTO 3aryOW KOHTPON BbPXY JOMOBOPHHMTE IpaBa,
KOWTO CchCTaensBaT ¢uHaHCcOBHs akTHB. TecToBe 3a obe3leHKa ce M3BLPLUBAT KbM BCsKA JaTa Ha
M3roTBsHe Ha Oanawca, 3a 1a ce Onpeje/iy Aaiu ca Hajule oOeKTHBHH J0KA3aTesiCTBa 3a HAJIMYHETO
Ha oDe3lieHKa Ha KOHKPeTHH (PMHAHCOBM AKTHBH WJIM IPYNH (DHHAHCOBH AKTHBH.

MHBECTHLIMK, AbP/KAHH 10 MaAex, ca (JUHAHCOBM MHCTPYMEHTH ¢ (PUKCHpPAHH MIW onpejessieMu
niallaHKs W ornpejesieHa aata Ha najexa. MHBecTHLMHTE ce ompeaensT KaTto AbpyKaHW 10 Naaesk,
aKo HaMepeHHeTO Ha PbKOBOJCTBOTO Ha JIpy»KecTBOTO € Jla 'M ABpKH 10 HAacThMBaHE Ha najexa
M. MHBeCTHIIMHTE, IbPPKAHH A0 NMAAeX, MocieABallo ce OLUEeHABAT N0 aMOPTH3HUpaHa CTOHHOCT upe3
MeTOo/la Ha eeKTHBHATa NMXBa. B HOnbiHeHWe NMpH HalWuMeTO Ha o0e3LUeHKAa HAa MHBECTHLMATA
(DUHAHCOBMAT WHCTPYMEHT CE€ OLIGHABA MO HACTOALIA CTOHHOCT Ha W3YMCIICHHTE MAPHYHH MOTOLH.
Bcuuku npoMeHH B NpeHOCHATa CTOMHOCT Ha HHBECTHLMATA ce oT4HTaT B OTyeTa 3a 1I0XOJMTE.
DUHAHCOBH AKTHBH, IbP/KAHH 3a TbpPryBaHe, ¢a TAKMBA AKTHBM, KOMTO ca NMPUIOOUTH ¢ el
noJiyyapaHe Ha mevanda BCJeACTBHE KPAaTKOCPOUYHMTE KoneOaHMs B LEHATa MW JHITBPCKHS MapiK.
JlepuBaTHBHUTE (DUHAHCOBH AKTHBH, OCBEH AKO He Ca CreuManHo onpeaeieHn U e(peKTUBHH XeKH-
paly HHCTPYMEHTH, ce KiacHhuUMpaT Kato AbpKAaHM 3a ThpryBaHe.(PMHAHCOBHUTE aKTHBH, AbpiKa-
HM 3a ThPryBaHe, MbPBOHAYAIHO Ce NMpU3HaBaT 1o cedecToiHOCT, KOATO € crpaBeiMBaTta cTOHHOCT
Ha TJIaTeHOTO HAacpellHo Bb3MesadeaHe. Cliell NbPBOHAYAIHOTO NpU3HaBaHe (PMHAHCOBHUTE MHCTPY-
MEHTH OT Ta3u KaTeropus ce OLEeHSBaT MO CrpaBeIMBa CTOHHOCT, ¢ M3KJIFOUEHHE Ha TE3H, 32 KOUTO
HAMa KOTHPOBKM Ha Ma3apHaTa LieHa Ha aKTHUBEH Na3apH YMSTO CIpaBelJIMBAa CTOMHOCT He MOXe Ja
ObJle HAZIEMTHO ONpe/ielieHa.

@DUHAHCOBH aKTHBH Ha pa3nojioykeHWe 3a npoaaxda ca oHe3W (MHAHCOBM aKTHBHM, KOMTO HE ca
KPeIHTH W B3€MaHHWs Bb3HHKHAIM B MNPEANpPUATHETO, MHBECTHUMH, NbPHKAHW 10 Majex , WM
()MHAHCOBM aKTHBH ABbPIKAaHH 3a ThpryBaHe. PHHAHCOBHTE aKTUBH OT Ta3W KaTEropus nocjeasauio
Ce OLIeHSABAT MO CIpaBea/IMBa CTOHHOCT, ¢ M3KJIIOHYEHHE HA Te3H, 3@ KOMTO HSIMa KOTHPOBKM Ha
nazapHaTa LeHa Ha aKTHBEH Ma3apd 4YMATO CrpaBeliuBa CTOHHOCT He Moxe Aa Oblae HaaesKAHO
orpejeneHa.

Kpeauru W B3emaHus, Bb3HMKHANW NbLpBOHauaiHo B JlpyskecTBOTO, ca (MHAHCOBH AKTHBH
Ch31aJEHH OT NPEANPHUATUETO NMOCPEACTBOM AMPEKTHO NMPEAOCTaBsIHE Ha MapH, CTOKH MJIM YCJIYTH Ha
naned peGurop. Kpenuture v B3eMaHMsTa NMOC/IEABALLO CE OLEHABAT MO AMOPTH3UPYEMa CTOHHOCT,
H3I0J13BaHKK METOIBT Ha eeKTUBHATA JIMXBA, HaMalleHa ¢ pa3Mepa Ha obe3leHKaTa.

TwpropckuTe B3emaHus ce oOe3lleHsABAT, KOrato € Hanuue OOEKTHBHO JIOKa3aTesCcTBO, ue
Jpy:ecTBOTO HAMa a € B CbCTOSHUE Aa cbOepe CyMUTe ABKMMH MY B CHOTBETCTBUE C OPHIH-
HaJIHMTE YCJIOBHA MO CAeNKAaTa.

IlapuuHuTe cpeacTBa B JieBa C€ OLEHABAT [0 HOMMHAJIHA CTOHHOCT, a MapHYHUTE CpeIcCTBa,
JIEHOMHHHpPAaHH B 4y AeCTpaHHa BanyTa — Mo 3aknioudtenHus Kype Ha BHB kbm 31 nexemspn
2016. JIpy;KeCTBOTO OTYMTA KAaTO Napu W MapH4HH CPeAcTBa HANMYHUTE B OPOH, NapH4HKM CpeacTBa
no 6aHKO-BM CMETKH, IENO3MTH, KPATKOCPOUHU M BHCOKONMKBHAHM MHBECTMLIMH, KOHMTO Ca JIECHO
obpblliaeMn B NapuyeH eKBUBAJIEHT W CbAbPIKAT HE3HAYHUTENEH PUCK OT IPOMsHA B CTOWHOCTTA.

Kanuraa

OCHOBHMAT KanuTal e NpeaCcTABEH I10 HEroBpaTa HOMHHAalIHA CTOMHOCT M CbOTBETCTBA HA aKTyajlHara
MYy C'b)leGHa perucTpanui.



2.14.

2.15.

2.16.

2.17.

DHHAHCOBH MACHBH

duHaHCOBUTE NAacHBH Ce NPH3HABAT TOraBa, KOraTo CbLUECTBYBa JIOFOBOPHO 3ab/UKEHHE 3a
nJallaHe Ha MAapyUyYHM CYMHM WM IpYr (MHAHCOB aKTHB Ha APYro MNpeANpUsTHE MW JIOTOBOPHO
33Ib/DKEHHE 3d pa3MsiHa Ha (PUHAHCOBM HHCTPYMEHTH C APYro NpeanpuaThe NpH MOTEHLHANTHO
HeOMaronpHATHH YCIOBHS.

Bcuuki pa3xoad, CBbp3aHM C JIMXBW, Ce MpHW3HaBaT Kato (MHaHCOBM pa3xoan B Otuera 3a
JOXOHTE.

TouproeckuTe 3abKEeHHs Ce MPU3HABAT MbPBOHAYAIHO M0 HOMHUHAJIHA CTOWHOCT M BIOC/IEACTBHE
ce OLIeHABAT MO aMOPTH3HPYeMa CTOWHOCT, HaMaseHa ¢ NJallaHus Mo ypeskaaHe Ha 3a4b/KeHHeTo.
JluBUaEeHTHTE, NJaTHMH Ha aKUHOHepuTe Ha J[pysKecTBOTO, ce MPU3HABAT, KOraTo AMBU-AEHTHUTE Ca
onobpenu Ha CbOpaHue HA aKUMOHepHUTE.

Jpyru mpoBH3HH , YCJIOBHH AKTHBH H YCJIOBHH NACHBH

[TpoBH3HKTE, MPEACTARNABALIN TEKYLIH 3aAbkeHHs Ha [lpy»KecTBOTO, MPOM3THHALLH OT MHHAIH
cBOUTHSA, yPeXKIaHeTO Ha KOETO Ce 0YaKBa J1a MOpPOAH HeOOXOAHMOCT OT MU3XOAALI NAPHUEH MOTOK
OT pecypcH, ce NpH3HaBaT KaTo 3aabikeHus Ha [lpyxectoTto. [IpoBu3nMTE ce nNpU3HABaT TOrapa,
KOraTo ca M3MbJIHEHH ClIeIHUTE YCIOBHA:

® 1pYy)KeCTBOTO MMa CerallHO 3ab/DKEHHS B PE3YJITAT OT MUHAIH ChOHTHS;

®  1Ma BEpPOSATHOCT 3a MoracsBaHe Ha 3alb/LKeHHETO Ja Oble HeoOX0AuM NOTOK

pecypcen, 3a aa Obae ypeaeHo 3a1bKeHHETO;

e MoKe aa ObJe HanpaBeHa HAJeXKIHA OLEHKA HA CYMaTa Ha 3a/lbJIZKEHHETO.
Cymara, npu3HaTa KaTo NpoBH3Ms, NpeAcTaBisBa Hal-100para npubIU3HUTEIHA OLIEHKA Ha
M3XOJALLNTE NAPHYHH MOTOLM OT pecypcH, HeoOXO0AHMH 3a YPEKAAHETO HA HACTOAILOTO 3a/1bJI-
JKeHWe KbM JaTara Ha Oanaunca. [1pu onpenensHero Ha Tasu Hai-106pa npubOIM3HUTENHA OLIEHKA
Jpy#xecTBOTO B3MMa N0JI BHHMaHHE PUCKOBETE H CTENEHTA HA HECHIYPHOCT, ChBTCTRALLA MHOTO OT
CcHOMTHATA W 0OCTOATENCTBA, KAKTO W epeKkTa OT MPOMAHATA HA CTOMHOCTTA HA NAPUYHUTE CPeaCTBa
BBB BPEMETO, KOTAaTO T€ HMAT 3HAYMTENEH edeKT.
[IpoBuzuuMTE ce npernexaar KbM Beska 0alaHCOBa 4aTa M CTOMHOCTTA UM Ce KOPUIMpa, Taka ye J1a
oTpazH HaH-nobpaTta npubaM3MTENHA OLEHKa KbM JaTtaTa Ha OajnaHca, AKO BeUe He € BEPOsTHO, Ye
e € HeoOXOAUM U3XO/SLL NOTOK PECYPC 3a YPErkIaHe Ha 3a/lb/IKEHHETO, TO NPOBU3HATA Clle/iBa 1a
ce OTNuLLe.
Jlpy»#ecTBOTO He MpU3HaBa YCIOBHH aKTHBH, ThH KaTO NPU3HABAHETO UM MOXE Jia UMa 3a pe3y/Tar
NPHU3HABAHETO HA JI0XO0/1, KOHTO MOKeE HUKOra J1a He Objie peanu3HpaH.

Joxoa oT akuHa

JloxoAbT Ha e/1Ha aKlMg ce u3uMcisBa Ha 0a3a Ha HeTHaTa neyvanda 3a pasnpe/ie/ieHHE U CPEJIHO
npeTeriienus Opoil Ha OOMKHOBEHUTE Oe3HaNMYHHW aKLLWH [1pe3 OTYETHHA TIEPHOL.

JApyru npuxoan 1 pasxoau

[Tpuxoaure ot npojax6a Ha NPOAYKLHWA Ce MPU3HABAT B MOMEHTA, KOTaTO PHCKOBETE M U3IOJIMTE OT
cODCTBEHOCTTA BbPXY MPOLYKUMATA Ca NPEXBBPIACHH HA KyIyBaua W pa3XoJIMTe BbB BPb3KA ChC
caenkara Morat Ja ObaaT HaLEKIHO H3MEPEHH.

[puxoaure oT NpolakOM Ha CTOKM W YCIYIW ce NpU3HAaBaT B MOMEHTa Ha Bb3HMKBAHETO WM,
HE3aBUCHMO OT MAaPUYHHTE NOCTHIIEHHS W IJIAalaHus, korato JIpy#ecTBOTO W3MbIHH YCIIOBUATA Ha
npoaakOHUTe W 3HAYUTEIIHUTE PUCKOBE M M3rOJM, CBBP3aHH CbC COOCTBEHOCTTA BbPXY CTOKHTE, ca
NpeXBbPJIEHH Ha KynyBaua.
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Pa3xonure ce mnpv3HaBaT B OT4YeTa 23a JOXOJAWTE, KOTaTO BB3HHKHE HamMasleHue Ha Obiaeuu
WKOHOMMYECKH W3roJH, CBbP3aHH ¢ HAMAIeHHe Ha aKTUB WIH YBeJIMYEHUE Ha NacHB, KOETO MOKe J1a
Obae oueHeHo HaaexxaHo. Pasxonure ce npusHaBaT Ha 0Oasata Ha TMpsKa Bpb3Ka Mexay
M3BLPIUEHHTE pa3xoAd M mpuxoauTe. Koraro MKOHOMMYECKHTE M3roJM CE€ OYaKBa Aa BbL3HUKBAT
npe3 HAKOIKO (DMHAHCOBM MEPUOAM W BPB3KATA UM C NpUXoauTe Moxke Aa Obae onpeaeneHa camo
Hai-06110 WK KOCBEHO, PAa3XOUTE Ce MPU3HABAT B OTHETa 3a 10X0/MTe Ha 6a3aTa Ha NpoLeaypH 3a
CUCTEMATHYHO U PALIMOHAITHO pasfpefelieHue.

[IpuxoauTe W pa3XxolMTe 3a JMXBM Ce HauyucnsBaT Ha BpemeBa 0Oa3a npu cbOiOaaBaHe Ha
JBKUMaTa CyMa Mo TNIaBHULATA W TIPHIOKHMHUA/eEeKTHBHUS JIMXBEH NPOLIEHT.

2.18. I'pemky B npeX0JHH OTUYETHH NePHOAH

Fpemxu OT NpeAXOJHH NEPHOAH ca NMPOINYyCKH, HETOYHOCTH HJIH HECHLOTBETCTBUA B HHAUBHAYaIHUTE
d)PIHaHCOBH OTYETH Ha ﬂpymeCTBOTO 3a MNpeaxo/lHH TMepuoad, BB3HHKBALIKW B Ppe3yjiTaT Ha
NporycHaTa WKW HEMpaBUJIHO M3MOJ3BaHa HajexaHa uHpopmauns. Tora e wHdpopmaumsa, KOATO e
Ouna HanM4yHa KbM MOMEHTA Ha Onoﬁpeuue 34 U3JaBaHE Ha HHAWBHUAYAJIHHUTC CIJMHEIHCOBH OTUECTH
HJIK Takaga, 3a KOoATO C€ npeanojara, 4e € 0110 BB3MOXKHO Aa 61:,116 NnoJiyueHa v HM3MNoJi3BaHa NnpH
H3roTBAHETO H MNPEACTAaBAHETO Ha TE3H OTHCTH. Fpeu.um OT NpeaAxoAHH TNEPHOAHW Morat Jaa
Bb3HHKHAT NMPH MPH3HABAHETO, OLUCHABAHETO, NPEACTABAHETO HIIH ONOBECTABAHETO Ha €JICMCHTH OT
¢unaHcoBUTe OTHeTH. Te ce KOPUIHpaT PETPOCIEKTHBHO KaTo ce Mpeu3yvvcisBa CpaBHUTENIHATa
HH¢lOpMauHH WJIH Ha4aJlHUTE cajliaa Ha aKTHBUTEC, MAaCUBHUTE W KanWuTala (B ClIy4aHuTe, KOorato ca
Bb3HUKHAJIK TMpe3 TMpeaxXoaHH TNepHOad, 3a KOHWTO HE € [peacTaBeHa HHCI)OpMauHH B
MHAWBUIYaAIHUTE (HUHaHCOBH oTueTH). KopekumsTa ce oTpa3sBa B MbpBHTE (PMHAHCOBH OTYETH,
0n100peHH 3a U31aBaHe clie/l OTKPHBAHETO HM.

3. HNuBecTHIHOHHH HMOTH

3ema  Crpaau Mamuun u - Tpaucnopruu Hpyru Pasxonu 3a O61wo
ChOPBIKE- cpe/icTBa npuaoOUBaHe Ha
HUs JAbJIAroTpaiiHmu
AKTHBH

Omyuemna cmotinocm

1 AHYAPH 2016 156 156
IpuaoOuTH - -
Iponaxba - -
IIpeouenka - -

31 JEKEMBPH 2016 156 156

Hampynana
amMopmusayus

1 AHYAPH 2016 -
Pa3xon 3a amopTH3alus
31 JEKEMBPH 2016

banrancosa cmotinocm

31 JEKEMBPH 2016 156 - 156

Kbm 31 nexemepu 2016 [py:KecTBOTO H3BBLPLUM MOCAEABALLO OLEHABAHE HA HEABMIKMMHUTE UMOTH
Bb3 OCHOBA HA JOMYCTHMMS AJITEPHATUBEH MOAXO/, T.€. N0 MNPEOLEHEHa CTOMHOCT, KOATO € PaBHA HA
CrpaBeAIMBaTa CTOHHOCT KbM JaTaTa Ha NPeoLeHKa, HaMajleHa C HATPYNaHHUTE B NOCICACTBUE
aMOpTH3aLMH H 3aryOM oT o0e3leHKa, KaKTo clie/1Ba:

- TPETH eTaX OT JleceTeTakHa aIMMHHUCTPaTHBHA crpaja B rp.benene ¢ nnow ot 380 kB.Mm.,
o6uia HanaHcoBa CTOHHOCT 156 /cTO M neTAeceT U wWecT/ XUILJIB.
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banaHcoBaTa CTOMHOCT Ha MHBECTHLIMOHHHTE HMOTH CJie]l 110C/IeBallaTa M OLIEHKa KbM 31

nekemppu 2016 Bb3nu3a Ha 156 /cTo netnecer W wect/ XMILJB.

THpProeckH u Apyrid B3eMaHHs

B3semanus ot cBbp3aHH NHLA
B3emaHus OT KIMEHTH, JOCTABYMLIM, 33 1aHbLH
OBHIO ThPI'OBCKH U IPYTH B3EMAHMA

Iapu4nn cpeacTea

[TapuuHu cpeicTRa B 0aHKH
[Tapuunu cpeactea B 6poit

OBLIO I[TAPHYHH CPEJICTBA U [TAPUYHU EKBUBAJIEHTH

EmMuTHpaH Kanutan

PGFHCTpHpaHHﬂT OCHOBCH KanuTajl BKJIIO4YBa:

Bpoii akuuu

HomuHan Ha enHa akuus B eBa
OCHOBEH KATIUTAIJI (xun. nB.)
EMHWUTHUPAH KATIUTAJI (xun. nB.)

CprKTypaTa Ha aKUMOHEPHHA KanuTajl € KaKTO CJ1€aBa:

Bpoii 06MKHOBEHN akuMK
EHEMOHA A]]

EHEMOHA IOTHJIMTHUC AJl
Jpyru akunoHepu

ObLLO AKLIMHM B AKHMOHEPHUSA KAIHUTAIT

Kbm Kbm
31.12.2016 31.12.2015
38 43
193 193
231 236
KbMm Kbm
31.12.2016 31.12.2015
KbM Kbm
31.12.2016 31.12.2015
650 000 650 000
1 1
650 650
650 650
Kbm %
~31.12.2016 -
360 534 55.47%
258 253 39.73%
31213 4.80%
650 000 100%
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EmMuTHpaHusaT KanuTan e npeAcTaBeH MO HeroBaTa HOMMHANHA CTOMHOCT W CbOTBETCTBA Ha
aKTyajHata My cbaeOHa peructpaums. Kem 31 nexemBpu 2016 KanuTanbsT € BHECEH HAMbIHO. KbM

tazu nara @UHH AJICHL] He npuTesxaBa coOCTBEHH aKLHH M TbLIEPHH APYKECTBa.

i) Tobproeeku H APYryu 3aQbIGKeHH
Kbm Kbm
31.12.2016 31.12.2015
3anbmkeHus KbM 10CTaBYHLM 2 2
3aabKeHHA KbM MepcoHana 7 4
3a0bKEHUS KbM OCHUTYPHTENIHH OPraHu3alluu 1 -
Hpyru 3apbixenus 3 1
OBLIO 13 7
8. Pa3zxoau 3a yeayru
3a nepuona 3a nepuoga
01.01 - 01.01 -
31.12.2016 31.12.2015
Pa3xonu 3a BBHIUHH YCIYru 4 6
OBLLO 4 6
9. Pa3zxoam 3a nepconaia
3a nepuona 3a nepuoaa
01.01 - 01.01 -
31.12.2016 31.12.2015
Bb3uarpanaenus 4 3
CoumanHu U 31paBHH OCUTYPOBKH 1 1
OBLIO 5 4
10. JApyru pasxoau
3a nepuoja 3a nepuona
01.01 - 01.01 -
31.12.2016 31.12.2015
l'[peouenxa Ha HHBECTHUHOHHH HMOTH - 3
JApyru 2 3
OBLLO 2 6
11. PuHAHCOBH PA3X0XH
3a nepuona 3a nepuona
01.01 - 01.01 -
31.12.2016 31.12.2015

Hpyru ¢brMHaHCOBH pa3xonu -

1

OHMHAHCOBH PA3XOH £

1
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12,

13.

Chenku ¢be cBBP3aHH JIHLIA

Tabnuuara no-nony npeacTaps U3BbLPLUEHNTE PAa3X0AM MO CAEIKH ChC CBLP3aHH JIMLA:

EHEMOHA A1
OBILO PA3XO/JIM CbC CBBP3AHH JIUILIA

3a nepuona
01.01 -
31.12.2016

3a nepuona
01.01 -
31.12.2015

PazxoauTe no caenku cbe CBBP3aHH JIMLA NMPEeACTaBIABaT NPEAUMHO Pa3xo/iy 110 JOrOBOPH 34 HaeM

Ha ouc.

Tabnuuara no-a0Jy npeactaes cajjiara Ha B3eMaHWATa OT CBbP3aHH JTHLA :

» T®ELl — Hukonon™
EHEMOHA A]Jl
(0]3111(0)

Kbm KbMm
31.12.2016 31.12.2015
38 43

38 43

KbM 31 nexemepu 2016 JIpyecTBOTO HMa 3abJKEHHs [0 HEYPEEHH caa ChC CBBP3aHH JIMLA.

B3emanusTa ¥ 3a1b/KEHHATA OT/KbM CBbP3aHH JIHLA ca HeoOe3MeueHH K ce NPEeIBHKAA /1 ce
ypenart upes napu4ny niaawanua. He ca npenoctaBeHn WM nony4eHu rapaHuMK BbB BPb3Ka C Te3W
canja. He e Hauucnena o6Ge3leHka Ha B3eMaHHATa OT CBbP3aHM JIMLIA.

PHHAHCOBH HHCTPYMEHTH H YHPABJIeHHe HA (PHHAHCOBHA PHCK

Kareropnn GHHAHCOBH HHCTPYMEHTH

MUHAHCOBH AKTHBH
3aemMH W B3emMaHus
[Mapuunu cpeacTra

DOUHAHCOBH NAaCHBH
DHHAHCOBM NACHBH N0 AMOPTU3MPAHA CTOHHOCT

3aeMHUTe WM B3eMaHUATA BKJIKOYBAT NpeaoCTaBCHH

TbhProBCKH H APYTH 3abJIXKCHHA.

Kbm Kbm
31.12.2016 31.12.2015
231 236

13 7

3aeMH oT [Ipy»KecTBOTO, B TOBA YMCIO JPYTH
TEKYIIH aKTHBH U [PYT'H HETEKYIIH AKTHBH, KAKTO W ThPTrOBCKW M APYrH B3eMaHMsi H OPYTHH CYMH
ABJKUMH OT KJIHEHTH MO CTPOWTENHW NOroBOpH. BbB (pMHAHCOBHTE MacHBM MO aMOpTH3MpaHa
CTOHHOCT ¢a BK/IOYEHH MOJY4YEHH 3aeMH OT Jlpy:KecTBOTO, 3albJiDKEHMs MO JIM3MHT, KaKTO M
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Kpeanrten puck

HpyKecTBOTO € M3J0KEHO Ha KpPEeAMTEH PHUCK, B ClIyuyai, 4e K/IMEHTHTE HE H3MIaTAT CBOMTE
3abIKEHHA.

Kbm 31 nexkempu 2016 u 2015 CBCTOSHHETO HAa pa3yeTUTE C OCHOBHWTE KOHTPAreHTH Ha
Hpy»xecTBOTO € KakTo cnejBa:

Haumenosanue Tun BbanaHcoBa cToiHOCT Ha banaHcosa cToiiHocT
B3€MAHETO KbM Ha B3€MaHETO KbM

31.12.2016 31.12.2015

Konrparenr | B CTpaHaTa 38 43
Konrparent 2 B CTpaHara 193 193

TobproeckuTe M APYTH B3eMaHHs He ca oOe3neyeHH.

JInkBHAEH pHCK

JIMKBHOHUAT PHCK BB3HHKBa OT BPEMEBOTO pasMHHAaBAaHE Ha JOTOBOPEHMTE MaleiKH Ha NapHYHHTE
AKTHBH H 3aABb/LKEHHUA H BB3MOXKHOCTTA JABLXKHHLMTE J1a HE Ca B CBLCTOSHHE 1a ypeasar
3abJIKCHHATA CH KbM ,[[py}KCCTBOTO B CTaHAAPTHHUTE CPOKOBE.

Kbm 31 nekemepu 2016 1 2015 ¢unancoBute nacuey Ha JIpysKecTBOTO, aHAJM3MPAHH 110 OCTATbYeH
CPOK OT aartara Ha GanaHca 0 JlaTaTa Ha M0C/IeABaLLO JOrOBapsSHE WM MPEABHIEH NAJEkK, ca KaKTO
clenpa:

Ot 1 m. OT3Mm. Orlr. Obuo
Kum 31 gexemspu 2016 J0 3 M. no lr. no5T.
DUHAHCOBH MAacHBH
THbproBekH U ApYrH 3a1bIKEHHA 13 - - 13
3aemMu - - - R
OO61wo (hrHAHCOBK NACHBH 13 . x 13
Or1m. OT3 M. Orlr. Oo6uio
Kbm 31 nexemBpu 2015 J0 3 M. aolr. Jo5r.
DUHAHCOBHU NMAcHBH
THproBeky M ApyrH 3aabJKEHHS 7 - - 7
3aemu - - - -
O0wo (hUHAHCOBM MACHBH i - - 7

BanyrteH puck

INopaaum ocbluecTBaBaHe Ha AeiiHOCTTa CH B HaLMOHasleH Mawwad n B pamkute Ha EC JlpyxkecTBOTO €
M3JI0KEHO HA HE3HAYMTENIEH BalyTeH pUCK. MHOro MajibK NPOLEHT OT NPUXOAWTE/pPasxojMTe ce
reHepUpaT BbB BANYTH, PaslH4HH OT Obarapckus jies W eepoto. [Topaan ToBa pLKOBOACTBOTO Ha
Jpy*KecTBOTO cunTa, Y€ ePeKThT OT Bb3MOKHATA NPOMAHA Ha BaTYTHUTE KYPCOBE He OM MOBIUATIO
CBLIECTBEHO Ha nevanbara uiu 3arybara.

15



JInxBeH puck
JlpyKecTBOTO € W310KEHO Ha PUCK OT NPOMEHH B JIMXBEHMTE HHBA OCHOBHO OT MONYYEHHTE
0ankoBH M O0ONMrallMOHHM 33€MH C MHPOMEHIMB JWxBeH npoueHT. Kum 31 nekemspu 2016

JpyecTBOTO HAMA E€KCMO3HLMA 10 MOJYYEHH 32EMH, MOPAM KOETO HE € W3JIOKEHO Ha JTMXBEH
PHCK.

Kanurtanos puck

Kanuranosara cTpyktypa Ha JIpyKeCTBOTO ce CbCTOM OT pasmiallaTelHd CPEeACTBa, NOyYeHH
3a€MH M COOCTBEH KamnuTall, BKJIHOYBALL OCHOBEH KanuTal.

KoeduieHTsT Ha 3abkHsioct kbM 31 nekemepu 2016 u 2015 e kakTo cnenpa:

Kbm Kbm

31.12.2016 31.12.2015

3aemu = B

Ilapuuny cpeacTBa ¥ MAPHYHH EKBHBANIEHTH - -

JIBIrocpouHH 3aEMH, HETHO OT NAPHYHHU CPEACTBA - -

CoOcTBeH KanuTan 650 650
KoeduuneHT Ha 3aTbKHATOCT (3a€MH HETHO OT MAPHUYHK CPEACTBA

OTHECEHH KbM COOCTBEHHA KanHTa) - -

14. OnoBecTaBaHe 32 IbP:KABHHS AbJI BbB GuHaHCOBHTE oT4eTH 1o MC®O, 0THOCHO

ussB/jeHne Ha EBponeiickuaT oprau 3a nennn kumka u nazapu( ESMA) or 25.11.2011

KeM 31 nekemepu 2016 Jlpy:kecTBOTO HAMA €KCMO3HLMSA KbM AbPIKABEH AT, BKIFOUMTENHO H KbM
rPLUKHS CYBepPEHeH Abir. JIpyKecTBOTO He MpUTEXaBa AbpKaBHU LIEHHH KHHKA.

15. @OunaHcoB pe3yarar

Hpy:xecTBOTO € OTUeNO HeTHA 3ary0a B pasmep Ha || Xun. AB. npes rojauHara, 3apbpluBaiua Ha 3 |
nexeMepu 2016 .

Jlarta Ha cbeTaBsne: 07.03.2017r.




