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CBMHEKOMIIJIEKC HUKOJIOBO A/l

IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KBM 30.06. 2019 I'OJHHA

1. THO®OOPMAIMA 3A IPYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” AJl e akunoHepHO APYKECTBO BIMCAHO B Perucrbpa 3a ThproBcKu
npyxectBa nipu Pycenckust okpbxeH b ToM 30, ctp.115, ¢ pemerne Ne 1926 ot 1993 romuna mo ¢gupmeHo aeno
Ne3669/1993,kakTo u B ArennmsTa mmo BrnucBanuara Ha 21.03.2008 r.

Cenanuiero Ha JIpyxecTBoTo e ¢. HukonoBo, obnact Pyce, anpeca Ha ynpasieHue e c. HukonoBo, odiact

Pyce.

1.1Co0cTBEHOCT M yNIpaBJIeHHE
Csunexkomiuiekc HukomoBo AJl e myOnmyHO OpyKeCTBO, CBHITACHO 3aKOHa 3a IyOJMYHO TpeiaraHe Ha

OCHHHU KHHJXA.

KoM 30 ronu 2019 r. pasnpezneacHHETO Ha aKIIMOHEPHUSIT KaruTal Ha JIpy»KeCTBOTO € KaKTO CJIe/Ba;

e “Becrmapk atinenmsi rpym’” C.A. 32,38%
o, Xaitopun”’EOO/] 32,16%
o, Ilumapo bwarapus”AJl 33,06%
e  “Posti bpit TpeHaMHT ~ — 1.31%
o JleliObpH”- 0.05%
e , IOHukopH xenutba EOO/] 0.02%
o Ou3MYECKH JIMIA B KalTUTalla Ha APY>KECTBOTO € 1.01%.

Ceunexomruiekc Hukonoso AJl nma ennocrenenHa popma Ha ynpapiearne cbc ChbBET Ha JHUPEKTOPHUTE.

HpyxecTBOTO ce ynpaBisiBa U npeacTtaBisia oT Mapuana EsrenneBa KucenoBa-M3nbiIHATENEH TUPEKTOP.

1.2.I1peamet Ha AeiHOCT
HpyXecTBOTO € C MpeAMET Ha JEHMHOCT: MPOU3BOACTBO U THPrOBHsI CbC CBUHCKO MECO, PA3IUIONHU U IUIEMEHHU
JKMUBOTHH, MaJIKH npacera N CCICKOCTOIIAHCKH J»XHWBOTHH, MCECO MW MCECHHU HpOI/ISBC,I[eHI/IH, TpaHCHOpTHI/I,
CTPOUTETHH U TEXHOJIOTHYHHU yCIYTH, ThIOBCKA AEHHOCT B CTpaHATa U 4y>KOMHA.

HPY)KCCTBOTO OCBhIICCTBABA CBOsATA IIPOU3BOACTBCHA ,Z[eﬁHOCT Ha TEPpUTOpHUATA Ha C.HI/IKOJ'IOBO, O6J'I.PYC€HCK3..
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IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KBM 30.06. 2019 I'OJHHA

2. OCHOBHM ITIOJOKEHHUA OT CHETOBOJHATA ITIOJIMTUKA HA
APYXECTBOTO

2.1.ba3a 3a u3roresine Ha HHIAUBUIYATHUSA q)I/IHaHCOB oTYEeT

JIpyKecTBOTO BOAM CBOETO TEKYIIO CYETOBOACTBO M HW3IOTBS (PUMHAHCOBUTE CH OTYETH B CBHOTBETCTBHE C
W3WCKBaHMATA HA OBJITapCKOTO THPTOBCKO M CYETOBOAHO 3aKOHOAATENCTBO. CBHINIACHO M3WMCKBAHMSTA HA 3aKOH 3a
CYETOBOJCTBOTO, cuuTaHo OoT | sHyapu 2018 r. THProBCKHTE ApyXecTBa cielBa na mnpwiaraT HaruonaiaHute
craumaptu craumaptd B bwarapus (HCC). MexauHHUS (QUHAHCOB OTYET € M3TOTBEH B ITBJIHO CHOTBETCTBHUE C
nsuckBanuiaTa Ha HCC. [IpykecTBOTO ce € choOpa3uiio ¢ BCUYKH HACTBHITWIM MPOMEHH KaTo MPH HEOOXOIUMOCT €
W3BBPIIIIO CHOTBETHUTE MPEU3UUCICHUS WM pekiacu(UKaIM, Taka KaKTO TOBA € YIOMEHATO Ha CHhOTBETHHUTE
MecTa MO-HaTaThK.

2.2. CpaBHUTEIHYU TAHHH

Jpy’KecTBOTO MpecTaBs CPaBHUTENHA HHGOPMaIKs B TO3H (PMHAHCOB OTYET KAKTO CJIE/Ba:

- CueroBoaeH 0anaHc KbM 31 IekeMBpH Ha MIPEAXOMHATA TOIMHA |

-OT4eT 32 MPUXOJUTE € Pa3XOUTE OT HAYAJIOTO HA NpeaxoaHaTa roguna 1o 31 roan2018r.;

-OT4er 32 NApUYHHUAT NAPUYHHUTE MOTOIM OT HAYAJIOTO HA MpeaxoaHara roauna a0 31 ronu 2018r.;
-Otuer 3a COOCTBEHHUAT KamuTajd-uH(OPMAIUs 32 M3MEHEHHUSATA Ha OTJACIHHUTE €JIEMEHTH Ha COOCTBEHHS

KamuTajl OT HayaJloTo Ha mpeaxoaHara ronuHa a0 31 mexemepu 2018r.;

2.3.1. C4eTOBOIHHU MPEATOJIOKEHHSI U MPUOJTU3UTETHU CUETOBOIHU NMPeHeHKH

HpI/IJ'IO)KI/IMI/ITC CUETOBOAHH CTaHAAPTU H3UCKBAT OT PBKOBOACTBOTO Ja HaAIlpaBu HAKOW CUYCTOBOIHH
MPEAIIOIOXKEHNUA U HpI/I6J'II/I3I/ITCJ'IHI/I CYCTOBOOHHU IPEHCHKU IIPHU HU3TOTBAHC HA I'OJUIITHUSA CbI/IHaHCOB OTYET U IIPHU
OIpEacisiHE Ha CTOMHOCTTAa Ha HSKOH OT AKTUBUTEC, TACUBUTEC, NMPUXOAUTE U PA3XOAUTE U YCIOBHHUTEC aKTUBU H
rmacuBY. BCHYKHK Te ca M3BBLPIICHM HAa OCHOBaTa Ha Hali-moOpaTa IpeleHKa, KOSTO ¢ HalpaBeHa OT PHKOBOICTBOTO
KbM JaTaTa Ha HM3TOTBJAHCTO Ha (1)I/IHaHCOBI/I$[ OTYCT. HeﬁCTBHTCHHHTC pe3yiaraTtu OMxa MOIIH Oa C€ pasiu4daBaT OT
npeaACTaBEHUTC B HACTOANINUA (bI/IHaHCOB OTYCT.

Cnec 3aloB€ Ha  YIPaBUTEIA Ha APYKECTBOTO € HU3BHPIICHA TIOAUIIIHA WMHBEHTApHU3alHdd Ha HBHFOTpaﬁHHTe n
KpaTKOTpaf/'IHI/I AKTHUBH, B T.4. Iapu4HU CPE€ACTBA, B3€EMaHHUA, ABJITOCPOUYHU U KpPAaTKOCPOYHHU ITaCUBH. Cmaszenu ca
BCHYKH N3HCKBAaHUS CHIJIACHO O6I]_IOHpI/I€TaTa IIpaKTHuKa 1 3akoHa 3a CYE€TOBOACTBOTO, CBBbP3aHU C IIOATOTOBKAaTa Ha
HWHBEHTapus3alnusTa, HEHMHOTO MU3BBPHIBAHC U OTUMTAHE HA PE3YJITATUTE OT HEA.

2.3.2. ®yHKIHOHAIHA BAJIYTAa M NPU3HABAHE HA KYPCOBH Pa3J/IMKHU

q)YHKLII/IOHaJ'IHa 1 OTUYCTHA BaJIyTa Ha MPCACTABAHC HA (I)I/IHaHCOBI/IH OTYECT Ha APYXKECTBOTO € 6’BHFapCKI/I$IT JICB.
C BBBCKIAHECTO HA €BPOTO KATO OCI)I/ILII/IB,J'IHB, BajlyTa Ha EBpOHefICKPIH CbIO3 JICBBT € (1)I/IKCI/IpaH B CbOTBCTCTBHEC CBHC
3akona 3a BHb B chotHomenne BGN 1.95583:EUR 1.

HpI/I II'bpPBOHAYAIHO MMPU3HABAHEC, CACIKA B YYKACCTPaHHA BaJlyTa CC 3allMCBa BHB q)yHKI_II/IOHaJ'IHaTa BaJiyTa,

KaTO KbM CyMaTa B UYXXKACCTpaHHA BajlyTa CC IIpuJiara OOMEHHUSAT KypC KbM MOMCHTA Ha CACIIKaTa WJIK OIICpanuiaTa.

HapI/I‘lHI/ITe CpeacTBa, B3€MaHUATA U 3aAbJDKCHUATA, KATO MOHCTAPHU OTYCTHU O6€KTI/I, ACHOMHWHUDPAHU B
8
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YYyXXIACCTpaHHa BajlyTa CC OTYUTAT BHB Q)yHKHHOHa.HHaTa BaJIyTa KaTO CC Ipujara OOMEHHUSIT KypcC, Hy6J'II/IKYBaH oT

BHB 3a nocnennus paboTeH IeH Ha ChOTBETHUS Mecell. KbM Kpas Ha OTYETHUS TIEPUO/] T Ca OLICHEHH B OBITrapCKu
JIeBa, KaTO CE U3IOJI3Ba 3aKIFOUYUTEIHUAT 0OOMeHeH Kypc Ha BHB.
HemoHerapHUTE OTUETHU O0CKTH B OTUETA 32 PMHAHCOBOTO ChCTOSIHHE, IPBOHAYAIHO JCHOMHHUPAHU B
qy)KJecTpaHHa BallyTa, CE OTYUTAT BbB (DYHKIIMOHATHATA BaJyTa KaTo ce Ipujlara UCTOPHUECKUAT OOMEHEH KypC

KbM JaTaTa Ha OoIiepanusiaTa U MmocCjacaBamnio HE CC MPCOLCHABAT 110 3aKIIIOUYUTCIICH KypC.

2.4.TTpuxoau

[MpuxomuTe B APYXKECTBOTO CE NpU3HABAT Ha 0a3a MPUHIMIIA 32 HAYMCISBAHE M JIO CTEICHTA, JIO KOSTO
CTOIAHCKUTE WM3TrOIU Ce MPHIO00MBAT OT JAPYKECTBOTO M JIOKOJIKOTO NMPHUXOIUTE MOTaT HAJCKIHO Ja CE U3MEpST.
[Mpuxoaute ce oleHsBAT Ha Oa3a CIIpaBeIMBATA IIeHA Ha MPOAAJICHUTE MIPOMYKIIHSL, CTOKH U YCIYTH, HETHO OT KOCBEHH
JAHBIM (aKIHU3 U JaHbK J00aBeHA CTOMHOCT) U MPEIOCTABEHU OTCTHIIKKA U padaTH.

[Ipu nponaxOuTe HAa MPOAYKIMS, CTOKM M MaTepHAIX MPUXOIUTE Ce MPU3HABAT, KOraTO BCHYKU ChIECTBEHU
PHICKOBE M TIOJI3U OT COOCTBEHOCTTA HA CTOKUTE MPEMHUHABAT y KyITyBaya.

[Ipu mpemocTaBsHETO HA YCIyTH, IPUXOANUTE CE TPU3HABAT, OTUYMTAUKY €Tala Ha 3aBBPIICHOCT Ha CHEITKaTa

KbM JlaTaTa Ha OajlaHCa, aKO TO3W eTall MOoXe J1a ObJie HaJAeKIHO U3MEPEH, KAKTO U Pa3XOAuTe, U3BBPIICHU I10

CaciKaTa M pa3xXoauTe 3a MPUKIIFOUYBAHETO H.

Hernurte pasnuku oT mpoMsiHa Ha BAIYTHH KypCOBE, CBBP3aHU C MAPUYHHU CPENCTBA, THPTOBCKH B3eMaHUS U
3aIbJDKEHMS], IEHOMUHUPAaHN B UYXKIECTpaHHA BaJIyTa, C€ BKIIOYBAT B OTYETa 3a MPHUXOIUTE M Pa3XOIUTE.

AHAJIOTHYHO € MMpEACTaBAHETO HA JIMXBUTE IO KPATKOCPOUYHHU 0aHKOBU JACTIO3UTH U TCKYIIU CMETKH, U THhPIrOBCKU

B3CMaHUsI.

DOUHAHCOBUTE MIpUXOJaU CE€ NPCACTABAT OTACIIHO Ha JIMIEBAaTa CTPaHa Ha OTYETA 3a NPUXOAUTE U pa3xXoaUuTe U

C€ CBCTOAT OT NPUXOAU OT JIMXBU,HAYMCIICHU IO PA3IUIAIATCIIHUTE CMETKU Ha APYXKXECTBOTO U MPUXOAN OT JIMXBU I10

npE€aoCTaBEHU 3a€MU.

25.  Pa3zxoau

Pasxomute B APYKECTBOTO CC MPU3HABAT B MOMEHTA HAa TAXHOTO Bb3HUKBAHE 1 Ha baza NPUHOUNNATE HA
Ha4YuCJIABAHC U ChbIIOCTaBUMOCT (I[O CTCIICHTA, 10 KOATO TOBA HE ou AOBEJIO 10 NpHU3HAaBaHE Ha 00CKTH B OTYETA 3a

q)HHaHCOBOTO CBbCTOSAHUE, KOUTO HE OTTOBAPAT Ha ONPEACIICHUATA 3a aKTUBU U HaCI/IBI/I).

Pasxomure 3a ObenM NEPHOIH ce OTIarat 3a MprU3HaBaHe KaTo TEKYI pa3xo 3a Mepruoja, Ipe3 KOHTo

AOrOBOPHUTE, 3a KOUTO CC OTHACAT, CC U3IIbJIHABAT.

®dHuHAHCOBUTE pa3xoau €€ NpeACTaBAT OTACIHO B OTHECTA 3a IPUXOAU U pa3XOoA3H. Te ce cbCTOSAT OT: OTpHULATCIIHA

KypCOBHU paA3JIMKHA OT ITOKYIIKA Ha 9Y>XXJACCTPAHHA BaJIyTa, JIMXBU I10 MMOTYUCHH KPCAUTH, BKII. TAKCHU U APYTH IIPCKU

pa3xoau 1o KpeAuTUuTe Ha APy KECTBOTO.
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2.6. Hmotu, MalIMHH U 000PYy/ABaHE
WmoTtute MammHUTE U 060pyI[BaHer0 (I[’I)J'II‘OTpaI‘/'IHI/I MaTCpruaiHn aKTI/IBI/I) Ca INpEACTaBCHU MO UCTOPHUYCCKA

OCHa Ha HpI/II[06I/IBaHC,HaMaJ'ICHa C HaTpylaHaTa aMOpTHU3alu .

Ivpsonauanno npuoobusane

Ilpu mbpBOHAYATIHO NPUAOOMBAHE HWMOTHTE, MAIMHUTE M OOOpPYJIBAHETO CE OLEHABAaT IO IIEHA Ha
npuaoduBaHe (ceOecTOMHOCT), KOSATO BKIIOYBA TOKYMHATa I€HA, MUTHUYECKUTE TAaKCH W BCHYKH JPYIH TPEKH
pa3xoau, HEOOXOMMMH 3a TPUBEKIAHE HA aKTUBAa B pabOTHO ChCTosiHME. [IpekuTe pa3xomy OCHOBHO Ca: Pa3Xxoau 3a
MO/TOTOBKA Ha 00EKTA, pa3X0/y 3a IbPBOHAYAHA JOCTaBKa U 00pabOTKa, pa3XoIHTe 32 MOHTAX, Pa3XOH 32 XOHOpapH
Ha JINIIA, CBBP3aHHU C MPOSKTa, HEBH3CTAHOBSAEMH JIAHBIIU U JIP.

[Mpu npugoOrBaHe HA UMOTH, MAIIMHKA ¥ 000OPY/IBaHE P YCIIOBHATA Ha PA3cpPOUCHO IUIAIaHe, MOKYIHATA [[eHA
¢ CKBMBAJICHTHA Ha CeraiiHaTa CTOMHOCT Ha 3aJb/DKCHHETO, IUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PAaBHUILE 10
HPUBJICYEHUTE OT APY’KECTBOTO KPEAUTHU PECYPCHU C AHAIIOTMYEH MATypUTET U IIPEIHA3HAYCHHUE.

HpyXecTBOTO € ompenenuiao croiHocTed npar ot 700 J1B., MOJ KOUTO MPUIOOUTHTE aKTUBH HE3aBUCHUMO, Ue
MpUTEXKaBaT XapaKTECPHUCTUKATa Ha AbJIOTPACH aKTUB, CE U3IMUCBAT KaTO TEKYII] pa3xoJ B MOMCHTA Ha HpI/IJIO6I/IBaHeTO

M.

Tlocredsawo oyenasane

N30panusT OT IpyKECTBOTO MOAXO/ 3a MocieaBama OalaHcoBa OlleHKa Ha HIMOTUTE, MAIIIMHUTE U 000pYIBAHETO €
MonensT Ha cebectoitHocTTa 0 HCC 16 — 1nenata Ha mpugoOuBaHe (ce0ECTORHOCTTA), HAMAJICHa ¢ HAYUCICHHUTE

aMOPTH3AITNHN M HATPYIIAHUTE 3aryOn OT 00€3I[eHKA.

Tlocneosawu pazxoou

PasxomnTe 3a peMOHTH W TMOMIPBKKA Ce MPHU3HABAT 3a TEKYI[M B TEPHOAA, Mpe3 KOWTO ca HaIlpaBeHH.
W3Bbpimienn mocieaBaly pa3xoau, CBbP3aHA ¢ IMOTH, MAIllMHA ¥ 000pyZABaHe, KONTO UMAT XapaKTep Ha MOAMIHA Ha
OIIpEeNeNeHN BB3JIOBH YaCTH W arperatd, WiIM Ha TPEyCTPOHCTBO W PEKOHCTPYKIHUS, C€ KANUTAIN3UPaT KbM
OanmaHcoBaTa CTOHHOCT Ha CHOTBETHHUSI aKTUB U C€ TPepasriiek]a OCTaThYHMS MY TOJIe3€H JKMBOT KbM JaTara Ha
KarmTtam3anya. ChleBpeMeHHO, HeaMOPTHU3UpaHaTa 4acT Ha 3aMEHEHUTE KOMITOHEHTH Ce M3MHCBAa OT OajaHcoBaTa

CTOMHOCT Ha aKTHBUTE U CE MIPU3HABA B TEKYILUTE PAa3X0IH 3a MIEpHOoJa Ha IPEyCTPOICTBOTO.

Memoou na amopmu3zayus

JpyXecTBOTO H3MON3Ba JIMHEEH METOI Ha aMopTH3aluus Ha HMOTHTE, MAalIMHUTE W OOOpYABaHETO.
AMOpTH3UpaHETO HAa aKTUBHUTE 3alloyBa, KOraTo T€ ca HA Pa3loJIOKEeHHe 3a ymorpeda. 3eMsATa He ce aMOpTHU3HUpa.
[lone3nusaT >XKMBOT MO TPYNHM aKTHBU € CHhOOpaszeH ¢ (PU3MUECKOTO M3HOCBaHE, crenudukaTa Ha OOOPYIBAHETO,

6’I>ILCH_II/IT6 HaMCEpCHH 3a y1'IOTpC6a " C IpCANojIaracMoTO MOPAJIHO OCTapsBaHEC.
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CpOK’bT Ha rogHOCT IO I'PpyII aKTHUBU € KaKTO CJIICABA:

e crpamu — 251,

e MalIMHU 1 00opyaBaHe — ot 3 1. g0 10 T.;
® KOMITIOTPU — 2 T.;

® TpaHCIOPTHU cpeacTBa —oT 4 1. 1o 10 T.;
® CTOIIAHCKH MHBEHTap —7 T;

® Ipyru — 6 1

OnpezieeHUIT CPOK HA TOJHOCT Ha JBJITOTPAWHUTE aKTHUBH CE MPEIJIeK/a B Kpas Ha BCSIKa roauHa U TpU
YCTaHOBSIBAHE HAa 3HAYMTEIHM OTKJIOHEHHS CHPSMO OBJCIIMTE OYaKBaHMs 3a CPOKA HA M3IMOJI3BAHETO HA aKTHUBUTE,
CBIIUAT C€ KOpUTHpa MepcreKTUBHO ONpeneieHUTe CPOKOBE HA TMOJIC3CH JKMBOT HA JIBITOTPAHHUTE aKTHBU CE€
MPErJIeXkKAaT B Kpask HAa BCEKU OTUETECH IEPHOJ M NPH YCTAHOBSBAaHE HAa 3HAYMTEIHU OTKJIOHEHUS CIPSIMO OBJCHINTE

O4YaKBaHUA 3a CPOKa Ha M3IIOJI3BAHETO Ha aKTUBUTE, CHbUIUAT CE€ KOPpUTHPA IEPCIIEKTUBHO.

Obesyenka Ha akmusu
baiancoBHTE CTOMHOCTH Ha IMOTHTE, MAITMHUTE M 000pYABAHETO MOJIEkKAT Ha Mperiies 3a 00e3IieHka, KoraTto ca
HaJIUIe CHOWTHS WIIM IMPOMEHH B OOCTOSATEICTBATa, KOUTO ITOKa3BaT, ue OajaHcoBaTa CTOWHOCT OW MOIJa Ja ce
OTJIMYaBa TPaHO OT BbH3CTAHOBMMATa MM CTOMHOCT. AKO ca HajMIle TaKWBa WHIMKATOPH, Y€ MPUOIU3UTEIHO
oTpezieNieHaTa Bh3CTaHOBUMA CTOMHOCT € IMO-HHUCKa OT TSAXHAaTa OaJlaHCOBA CTOMHOCT, TO MOCTIEIHATA C& KOPUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bbh3cTaHOBMMATa CTOMHOCT Ha ABJTOTPAMHUTE MaTEPHUAIHU aKTHUBH €

MO-BUCOKATa OT JIBETE: CIPaBE/IMBA CTOMHOCT 0e3 pa3xo/H 3a mpojax0a Witk CTOHHOCT IpU yroTpeoa.

2.7. BHOJIOrMYHUTE AKTHBHU Ca OILICHCHM IO ce0ECTOMHOCT MPEIBU/ HAa TOBA, Y€ HsAMAa aKTHBEH IIa3ap U He
CBHIIECTBYBAT MA3apHO OMPEEIEeHN IeHW M KOHIOKTYpHUTE BIUSHES Ha maszapa. OreHKara Ha OMOJIOTHYHUTE aKTHBU

TI0 CTIpaBeIINBa CTOWHOCT € HEHANISKIHA U 110 Te3H choopaskeHus e mpmioxked or HCC 41 3emenenue.

2.8. HemaTtepuajHu aKTHBH

HemarepunananuTte akTHBH ca IpeACTaBEHU BB (PHHAHCOBHS OTUET I10 IIeHA Ha MPUA0OUBaHe (ce0eCTOMHOCT),
HaMaJIeHa C HaTpyIaHaTa aMOpTH3anus . B TeXHHs ChCTaB ca BKIIOYEHH 3aKyIleHa ThProBCKa MapKa OT

JPYXECTBOTO U MPOrpaMeH NPOLYKT, U3IO0JI3BAH B APYKECTBOTO.
B npyxecTBOTO ce npuiiara JIMHEEH METO Ha aMOPTH3aLus Ha HEeMaTepHaTHUTE aKTUBH.

bamancoBara cToiiHOCT Ha HEMATCPHUATIHUTEC aKTUBU NOMJICIKU HaA MPErjica 3a O663H6HK&, KOraTto ca HaJuie
C'[>6I/ITI/I$I, WiIn IMpOMCEHHU B O6CT05{T6J'ICTBaTa, KOHUTO IIOCOYBAaT, 4c OanaHcoBaTa CTOMHOCT OM MOria Ja HaJIBHUIIIaBa

BBH3CTAaHOBHUMATA UM CTOMHOCT.
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2.9. UHBecTHLMM B IbIIEPHH U ACOLMUPAHM APYKeCTBA

KoM 31.05.2019 r. ,,CBunexomiuiekc HukonoBo” A/l HsiMa MHBECTHLIMH B TBIIEPHH TPEAPUSITHS.

2.10. MarepuajaHu 3anacu
MarepuanHuTe 3amacu ca OLEHEHH MO TO-HUCKaTa OT: IleHa Ha mpuaoOnBaHe (CeOECTOMHOCT) M HETHATa MM
peanu3upyeMa CTOMHOCT.
Pasxomurte, KOMTO ce M3BBPIIBAT, 3a Ja JOBEAAT IAaJCH MPOAYKT B HErOBOTO HACTOSIIO CHCTOSHHE U
MECTOHAXOKJICHHUE, CE BKJIFOUBAT B I[eHATa Ha MPUA00UBaHE (CEOSCTOMHOCTTA), KAKTO CJIC/IBA!
* CYpOBMHHM W MaT€puaii B I'OTOB BHJ U CTOKHM - BCHUYKHM AJOCTAaBHM pPa3Xxoau, KOHWTO BKIIOYBAT
MOKYyIIHaTa 1I€HAa, BHOCHU MHUTa W TaKCHU, TPAHCIIOPTHU pPA3XOJU, HCBH3CTAHOBACMH NaHBIU WU OPYTd
pasxoyd, KOUTO JOIIPUHACAT 3a IMPUBCKIAHC Ha MATCPUATIMTE MU CTOKUTC B TI'OTOB 3a TAXHOTO
M3II0JI3BaHE/TIPOIaXK0a BUI;
* TroToBa MNPOAYKHUA M HE3aBLPHICHO IMPOMU3BOACTBO - IHNPEKUTC pa3xXxodud Ha MaTCpuad U Tpyd U
MPUCTAIaIIaTa ce 4acT OT MPOM3BOACTBEHUTE HEMIPEKH Pa3XOad MPU HOPMAHO HATOBAPEH KalaluTeT Ha
MIPOU3BOACTBEHUTE MOIIHOCTH, C USKIIFOYCHHUEC HA aAMUHUCTPATUBHUTE pa3xXxogu, KYpCOBUTEC pPa3InKU
A Pa3XoAWTe MO TMpHUBJICUYCHU (DHHAHCOBU PECYPCH.
IMpu ymorpedara (mpopakdaTa) HA MaTEPHATHUTE 3aIIaCH CE U3MOJI3Ba METOIBT HA CPEHO-TIPETEreHaTa IeHa

(cebecroitHOCT).

2.11. ®uHAHCOBM UHCTPYMEHTH

2.11.1. ®uHAHCOBH aKTHBH
HpyxecTtBoTo Kinacuduiimpa cBouTe GMHAHCOBU aKTUBH B KATETOPHITA “3aeMU (KPEAUTH) M B3EMaHUS .
Knacudukanusra e B 3aBUCHMOCT OT ChITHOCTTA U MTPEHA3HAYCHUETO HAa (PMHAHCOBUTE AKTHBH KbM JlaTaTa Ha
TSXHOTO MPHI00UBaHe. PHKOBOICTBOTO ompe/ens KiacupuKkanmsaTa Ha (UHAHCOBUTE aKTHBH Ha JIPY)KECTBOTO KbM

JaTaTta Ha II'bpBOHAYAJIHOTO UM IIPHU3HABAaHEC B OTUYCTA 3a (I)I/IHaHCOBOTO CBCTOSAHUC.

OOunyaiiHO APYKECTBOTO MIPHU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE ()MHAHCOBUTE aKTUBH Ha JaTaTa Ha
ThpPryBaHe — JaTaTa, Ha KOSTO TO c€ € 00BBP3aIo (II0EJI0 € OKOHYATENEH aHIKUMEHT) J1a 3aKYIH ChbOTBETHUTE
¢uHaHcoBU akTHBHU. OPUHAHCOBH aKTHBU II'bPBOHAYAIHO CE OLEHSBAT I10 TSAXHATA CIpPaBeINBA CTOWHOCT IIJIIOC

MIPEKUTE Pa3XOaH 1O TPAH3AKLIHUATA.

DHUHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYETA 3a (1)I/IH3.HCOBOTO CbCTOSAHUE Ha APYKECTBOTO, KOraTO IIpaBaTa 3a
MoJiydaBaHEC Ha MMapuvHU CPpCaACTBA (HOTOLII/I) OT TE€3U AKTHBHU Ca U3TCKIIU, UJIN Ca MPEXBBPJICHU U APYKECTBOTO €
MMPEXBBPJINIIO CHIIECTBCHATA YAaCT OT PUCKOBETEC U MOJI3UTE OT COOCTBEHOCTTA BBPXY aKTHBA Ha APYTro APy KECTBO
(J'II/II_IG). Axo APYXKECTBOTO NPOABIDKABA Ad AbPKU ChIUICCTBECHATA YaCT OT PUCKOBETC U MOJIBUTC ACOLIMUPAHU CbC
COOCTBEHOCTTA HA JaJaCH TpaHC(bepI/IpaH (1)I/IHaHCOB AKTHUB, TO NPOABJI’KABA a IIPU3HABA AKTHBA B OTUCTA 3a

q)HHaHCOBOTO CbCTOSIHMC, HO IIpU3HAaBa CHIIO U obe3meueHo 3aABbJDKCHUC (3aeM) 3a IMMOJIYUYCHHUTEC CPCACTBA.
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Kpeoumu u e3emanus

Kpenuture u B3emaHusTa ca HeACPUBATUBHYU (PUHAHCOBH aKTHBH C (PUKCUPAHU UM YCTAHOBUMU TUIAIIAHHUS,
KOHTO HE ce KOTUpAT Ha aKTUBEH ma3ap. Te ce olleHsBaT B oT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA
aMOpTU3UpyeMa CTOMHOCT MPH U3MOA3BaHETO HAa MeTO/Ia Ha epeKTUBHATA IMXBA, HAMAJICHA C HAallpaBeHa
obe3nenka. Ta3u rpyna ¢puHaHCOBH aKTHBH BKIIIOYBA: MPEJOCTABEHN 3a€MHU, THPTOBCKU B3eMaHUs, IPYTH
B3eMaHMsI OT KOHTPAreHTH U TPETH JIMIa, TApUYHH CPECTBA U MAPUYHU CKBUBAJICHTH OT OTYETa 32 (PUHAHCOBOTO
chbcTosiHME. Te3M akTUBH ce BKIIIOUBAT B IpyTaTa Ha TEKYIUTE aKTUBH, KOTaTO MaTypUTEThT UM € B paMKUTE Ha 12
Mecela M B eIMH 00WYaeH ONepaTUBEH LUKBI Ha JPYKECTBOTO, @ OCTAHAIUTE — KaTO HETeKyIlu. JInXxBeHusT
JIOXOJI TI0 KPEJIUTUTE U B3EMaHUsITA Ce MPU3HaBa Ha 0a3a epeKTHBHA JIMXBA, OCBEH NPH KPATKOCPOUYHUTE B3EMaHUS
0J] TPU Mecela, KbJIETO IIPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEJIHO KATO HECHIIECTBEHO U B paMKHUTE Ha
oOMuaitHUTE KPEMUTHU YCIOBHS. JINXBEHUST TOXOJ IO MPEIOCTABEHN KPEAUTH Ce TIPEJICTABsI B OTYETA 32
MPHUXOAUTE U Pa3XOJHTe, KbM “‘(PHHAHCOBH MPUXOAW~, & IPUXOJUTE OT JIMXBU 110 TEKYIIH OaHKOBU CMETKH U 110

THPrOBCKH B3€MaHMs B “Ipyru JOXOAW OT AeWHOCTTa .

Ha nararta Ha Bceku oTder 3a QUHAHCOBOTO ChCTOSIHHE APYXKECTBOTO OLICHSBA JIaJId Ca HACTBITHIIN ChbOUTHS U
00CTOATEIICTBA, KOUTO IMMOKA3BAT HAIMIMETO HA OOCKTUBHHU JIOKA3aTEICTBA, U€ OT/IC/ICH (PIHAHCOB aKTHB WJIH Tpyma

aKTUBU MMa 00€E31[EHKA.

2.11.2. ®uHAHCOBY MACMBU U HHCTPYMEHTH HA COOCTBEH KANMUTAJ

HpyxecTBOTO KiTacu(UIMpa IbJITOBH HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KaIlluTal WM KaTo (UHAHCOBU
3aIBJDKEHMS] MITH KaTO COOCTBEH KalUTall B 3aBUCHMOCT OT CBHIIIHOCTTA U YCIOBHUSATA B IOTOBOP ChC CHOTBETHUS

KOHTPAreHT OTHOCHO T€3W WHCTPYMEHTH.

duHaHcosu nacusu

DOHUHAHCOBUTE ITACHBH Ca KJ'IaCI/I(bI/ILII/IpaHI/I OT APYKECTBOTO NPH IIbPBOHAYATIHOTO UM BB3HUKBAHE B KaTECropuATa

“apyru GUHAHCOBH IMaCHUBU .

Hpyru ¢prHaHCOBM NAcHBU BKIIOYBAT: 3a€MH (KPEAUTH), THPTOBCKH 3abJKEHHU KbM JOCTABYMIIM, CBEP3aHU JIULA
U ApYTrY KOHTpareHTH. [IbpBOHaYanHoO Te ce mpU3HaBaT B OTYETa 32 (PUHAHCOBOTO CHCTOSTHUE IO CIIPaBeJINBA
CTOMHOCT, HETHO OT IIPEKUTE Pa3XOAX MO TPaH3aKIMATA, A IIOCIEeABAILO — 10 AMOPTH3UPYEMa CTOMHOCT IO METoa

Ha e eKTHBHATA JINXBA .

2.11.3. BunoBe ¢pHAHCOBH HHCTPYMEHTH

Tvpeoecku u opyau 3emanus

TovproBeckuTe B3eMaHUs ce MPEACTABAT U OTYUTAT 10 CHPABEIUIMBA CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OpUIMHAJIHO M3Ja/ieHaTa GakTypa, HaMalieHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HecbOupaeMu cymu. B ciryyaurte Ha

Pa3CpOUCHU IJIallIaHUA HAJT oOHMUaitHus KPCAUTCH CPOK, NP KOUTO HE € MPCABUACHO IJIAIAHC HA JINXBAa WJIA
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IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KBM 30.06. 2019 I'OJHHA
JInXBaTa 3HAYUTCIHO C€ pa3jinyaBa OT ooHMUaHus na3apcH JIMXBCH NPOLICHT, B3EMaHUATa CC OLICHABAT

MI'bPBOHAYAJIHO 10 TAXHATA CIIpaBCAJINBa CTOP'IHOCT, a nocJjieaBanio — 1o aMmopTu3rupyema CTOﬁHOCT, (W) (S §
NpucCliaJaHe Ha MHKOPIIOpHpaHaTa B TAXHATa HOMUWHAJIHA CTOMHOCT JIMXBA, OnpeAciicHa 1o MCToa Ha

e(b CKTHBHAaTa JIMXBa.

[MpubnusnTennara oreHka 3a 3aryOu OT CbMHUTEITHHA U HEChOMpaeMH B3EMaHUsI Ce TIPaBH, KOraTo 3a

C’L6I/IpaeMOCTTa Ha 1giaTa CymMa WM 4acCT OT HEI ChIICCTBYBAa BUCOKAa HCCUT'YPHOCT.

HCC’L6I/IpaeMI/ITe B3€MaHus CC U3IIUCBAT, KOraTO ITPABHUTC OCHOBAaHUS 3a TOBA HACTBIIAT. bamancoBara cTOMHOCT Ha
TBPTroOBCKUTC B3CMaHUA CC KOpUTHPA YPE3 U3MOJI3BAHCTO Ha KOPCKTUBHA CMETKA, KbJICTO CC HATPYNIBAT BCUUKH
06e3HeHKI/I, a cymarta Ha 3ary6aTa oT o6e3ueHKa 3a Iepuoja C€ Npru3HaBa B OTYECTA 3a OTUCTA 3a IPUXOIUTEC U

pa3xoauTe B ,,pa3xoau 3a oT o0e3iieHKa” (B mevyanbara uim 3arybara 3a roJuHarta).

B ciyuanTe Ha mociienBaiio Bb3CTaHOBsIBAHE Ha 00E3I[EHKA TO CE II0COUBA KbM “‘Ipyru noxoau” (B neuyandata

nin 3ary63Ta 3a FOI[I/IHaTa) 3a CMCTKa Ha HAMAJICHUEC Ha KOPCKTHBA.

IIpeoocmasenu 3aemu

Benuky mpenocTaBeHH 3aeMHu ca MPEACTaBeHH MO ce0eCTOWHOCT (HOMMHAIHA CyMa), KOATO ce IpHueMa 3a
CIIpaBeIMBa CTOMHOCT HA JAaJIEHOTO IO CAENKaTa, HETHO OT MpeKuTe pa3zxoau. Ciex mMbpBOHAYAIHOTO NMPU3HABAHE
MPEIOCTAaBEHUTE 3a€MH CE OLEHSBAT ITOCIEABAIIO [0 aMOPTH3HMpYyeMa CTOHHOCT, ONpeseieHa 4ype3 NMpHjlaraHe Ha
MeTo/a Ha eeKTUBHATA JIMXBa. [Ipy HamM4YMe Ha MHANKATOPH 3a CHINECTBYBAIAa HECUT'YPHOCT, TE3H 3a€MH HJIH YacT
OT TIX Oa ObmaT cbOpaHW, ChIIMTE ce OOE3LEHSBAT O HACTOAIIATa CTOWHOCT HA PEajHO OYAKBAHUTE OBICIIH
MapuYHM MOTONHM. bamancoBaTa CTOMHOCT Ha MPEIOCTaBEHNUTE 3a€MHU C€ KOPUTHPA UPe3 M3IOI3BAaHETO Ha KOPEKTUBHA
CMETKa, KBJIETO CE HATPyNBaT BCHYKM OOE3IEHKH, a CyMaTa Ha 3arybara oT oOe3lleHKa 3a Iepuojia ce NMpH3HaBa B
OTYET 3a MPUXOAWUTE M Pa3XOJUTe B ,,IPYTH pa3XoAW 3a JeiHocTTa” (B revanmbara wim 3arybaTta 3a romuHaTa).B
CIlydanTe Ha MOCJIEIBAIO BH3CTAaHOBABaHE Ha 00E3lEHKa TO CE€ MOCOYBAa KbM “ApYyru moxomu’ (B medyamdaTa WiH

3ary0aTa 3a roiHaTa) 3a CMETKa Ha HaMaJleHHe Ha KOPEKTHBA.

Haputmu cpedcmsa u napu4dHu eKxeueajienmu

HapI/I‘IHI/ITe Cp€ACTBa BKIHOYBAT KACOBUTC HAJIMYHOCTH M PA3IIJIAIIATCIIHUTE CMETKH, 4 NIApUIHUTE CKBUBAJICHTHU -

KPaTKOCPOYHHTE JICMO3UTH B OAHKU, YHITO OPUTHHATICH MATYPUTET € MO-MAIBK OT 3 (TpH) Mecela.
3a menuTe Ha M3TOTBSHETO Ha oTyera 3a mapuyHu rororu (OI1I):

® [TAPUYHHUTC NOCTHIJICHUS OT KIIMCHTU U MMAPUYHUTE IUVIAIMAHUSA KbM JOCTABYHIIN Ca IPECACTaBCHU 6pyTHO, C

BrirodeH JJJIC (20%);
® JIMXBHTE, CBbP3aHH C KPEIUTH, 00CTY)KBAIIM TEKyIIaTa IEHHOCT, Ce BKIIIOYBAT B OlEpaTHBHA JCHHOCT;

® JIUXBUTC, 110 ABJITOCPOYHU 0aHKOBU KpeAUTU ChC CICHHUAIIHO MPEAHA3HAUCHNUE C€ BKIIFOUBAT BbHB q)HHaHCOBaTa

JIEHOCT;
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® JIUXBUTC IO IPEAOCTAaBCHU CB06OILHI/I Mnapu4Hu CpeACTBa IoJg (bopMaTa Ha KpaTKOCPOYHU KPECAUTHU CC€ TPETUPAT

KaTO MHBCCTUIITMOHHA HCﬁHOCT.
® KPaTKOCPOYHO 6J'IOKI/IpaHI/IT€ Mapu4Hu CpCACTBA Ca TPETUPAHU KATO IMapUIHU CPECACTBA U CKBUBAJICHTU.

o ratenusT JJJIC mpu moctaBka Ha ABJITOTPAHU aKTUBH OT CTpaHaTa ce MOCOYBa Ha pell “IIalllaHus KbM
JIOCTaBUMIM® KBbM IMAPUYHUTE IMOTOIM OT ONEpaTHBHA ACHHOCT, IOKOJIKOTO TOM y4acTBa U C€ BH3CTAHOBSBA 3aCIHO

U B ONIEPaTUBHUTE MOTOIM HA IPYKECTBOTO 38 CHOTBETHHUS TIEPHOJL (Mecelr).

® TpaifHO OJIOKMpAaHUTE MAPUYHU CpeACTBa (HaA 3 Mec.) He ce TPEeTHpaT KaTo MapuyHU CPEJCTBA U HE Ca BKIIIOUCHU

B 0TYCTA 3a NAPUYHUTEC IMOTOILU

JluxeonocHu 3aemu u Opyeu npusnederu GUHAHCco8U pecypcu

Beunuku nosydeHu 3aeMu B Jpyry MPUBJICYeHN (GHHAHCOBH PECYPCH CE OTYUTAT ITbPBOHAYAIHOIO CE0ECTOMHOCT
(HOMHUHaNIHA cyMa), KOSITO Ce IIpHeMa 3a CIIpaBe/IiBa CTOMHOCT Ha MOJy4E€HOTO IO CAENKaTa, HETHO OT IPEKUTe
pa3xofy, CBbP3aHM C Te3W 3a€MHU U IpuBJedeHH pecypcr. Ciesl MbpBOHAYAIHOTO MPU3HABAHE, TUXBOHOCHUTE
3a€MH U JAPYTH NPUBJIECUEHN PECYPCH, CE OLIEHSIBAT MOCIEABAIIO 10 aMOPTU3MPYEMa CTOMHOCT, ONpeNeeHa Ype3
MpHUJIaraHe Ha MEeToJIa Ha e)eKTUBHATA JINXBAa. AMOPTH3MpyeMaTa CTOMHOCT € U3YHCIIeHA KaTo ca B3ETH MPEIBH/L
BCHUYKHM BUJOBE TAKCH, KOMICHOHHH U APYTH PA3XOJH, BKJI. IUCKOHT WM MPEMHS, aCOI[UUPAHH C TE3N 3aEMH.
[Neuanbure 1 3aryouTe OT TSAX CE€ MPU3HABAT B OTYET 32 IPUXOIUTE M Pa3XOIUTEKaTo (UHAHCOBY MPUXOAN HITH

pasxofu mpe3 mepruoia Ha aMOPTH3AIUS HITH KOraTo 33AbJDKEHUSATA CEe OTIHUIIAT WA PEAYIIUpaT.

JIMXBOHOCHHUTE 3a€MH U JPYTH MPHUBJICUYCHH (DUHAHCOBH PECYpCH Ce KiIacH(HIMpAT KaTo TEKYIIH, OCBEH 3a
9acTTa OT TAX, 32 KOATO JPYKECTBOTO MMa O€3yCIIOBHO MPABO Ja YpeIu 3aIb/DKEHHETO CH B CPOK Hajd 12 Mecema oT
Kpasi Ha OTYCTHUSI TEPHO]I.

2.12. IlpaBuTesicTBeHH GUHAHCHUPAHHUS

[IpaBuTencreeHo ¢puHAHCHpaHE Ce MPU3HABA ITBPBOHAYAIHO KaTO OTCPOUEH TOXOJI, KOTaTO € HaITUIIe
pa3yMHa CUTYPHOCT, 4€ TO I OBb/Ie IOIYIeHO OT IPY’KECTBOTO, M Ue IMTOCIEAHOTO € CITa3wII0 U CIla3Ba yCIOBUATA U

M3UCKBAHUATA IO (PMHAHCHPAHETO.

[IpaBurencreeHo huHaHCHUpPaHe, CBBP3aHO C KOMIIEHCHPaHE Ha HallpaBeHU Pa3Xxo[u, ce IPU3HaBa B

TEKyILUTE IeYaon U 3aryou Ha cucTeMaTHyHa 0a3a 3a ChLIMA MEPHOA, IPe3 KOWTO ca MIPHU3HATH U Pa3XOAUTeE.

2.13. IleHCMOHHY U APYTH 3aAbJKEHHs] KbM MEPCOHANA M0 CONMATHOTO U TPYAOBO 3aKOHOAATEJICTBO

TpynoBuTe OTHOLIEHNS C PAOOTHULIMTE U CITY>KUTEINUTE B IPY>KECTBOTO, B KAUECTBOTO MY Ha paboToAaTen, ce
OCHOBaBaT Ha pasnopendute Ha Kogekca Ha Tpyzna U Ha pasnopenOuTe Ha IeHCTBAIIOTO OCUTYPUTEITHO

3aKoHOAaTeNncTBO B Phbirapus.
Kpamrocpounu ooxoou

KpaTKOCpO‘IHI/ITe JA0XO0JX Ha HACTUA NEPCOHAI IO q)opMaTa Ha Bb3HAIrpaXXJACHHUA, COUUAJIHU JOIUIAAHUA U

HpI/I,Z[O6I/IBKI/I, (I/I3I/ICKyeMI/I B PAMKUTC Ha 12 MecCClia CJICA Kpas Ha Iepruoa, B KOMTO NEPCOHAIBT € IMMOJIOKHUIT TPYJ
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3a TAX, UJIX € U3IT'BJIHUJI HCO6XOI[I/IMI/IT6 yCJ'IOBI/ISI) CC MMpHU3HAaBaT KAaTO pa3xod B OTUCTA 3a MPUXOAUTE U PA3XOAUTC

(B mevasbaTa win 3arybaTa 3a TOMHATA).

COLII/IaJ'IHaTa nmporpaMa Ha JpY>KECTBOTO BKJIHOYBAa OpraHu3upaH CJ'Iy>KC6CH TPAHCIOPT 3a NE€pCOHAJAa U CohaIHa

npua0OMBKa 3a XpaHa B pa3Mep Ha 6511B. Ha Mecell.

KbsMm JaTraTa Ha BCCKH I'OJUIIICH (1)I/IHaHCOB OTYCT APYKECTBOTO IIpaBU OLCHKA HAa CyMaTa Ha OYaKBaAHUTEC Pa3sxoau
110 HAaTPyNBaIIUTE CC KOMIICHCUPYCEMU OTITYCKH, KOATO C€ OUaKBa Jia 61:)16 H3IJIaTCHA KaTO pE3yjTaT OT
HCEU3IIOJI3BAHOTO IMPaBO HA HATPYIIAH OTITYCK. B OI€HKaTa CC BKJIIOYBaT HpI/I6J'H/I3I/ITCJIHaTa MpCICHKA B
HEAUCKOHTHPAH pasMEp Ha Pa3xXOaUTC 3a CAMUTEC Bb3HAI'PAKIACHUA U pa3XOAUTE 3a BHOCKU I10 3aABJDKUTCIHOTO

00IIIECTBEHO OCUTYpsIBaHE, KOUTO PA0OTOAATEINSAT IBJIKH BBPXY T€3U CYMH.

Jvnzocpounu 00xo0u npu nencuonupane

Inanose ¢ depunupanu nocku
OCHOBHO 3aJIbJKCHUE Ha JIPY’)KECTBOTO B KAYECTBOTO MYy Ha pabOTONaTEN € J1a U3BBPIIBA 33bIKUTEIHO
OCHUTypsiBaHE Ha HaeTus nepconan 3a Goun “IleHcrn”, TOMBIHUTEIHO 33 TbJPKUTETHO IIEHCUOHHO OCUTYpSIBaHE
(J3I10), doun “O010 3abonsBane u rounurHCTBO” (O3M), hona “bezpadorunia”, dhoun “Tpyaosa 3710m07ayKa 1
npodecuonanna 6onect” (T3I1b)u 3apaBHO OcurypsiBaHe.PazMepuTe Ha OCHTYPUTETHUTE BHOCKH CE YTBBPIKIaBaT
cbe 3akona 3a Oromkera Ha JJOO u 3akona 3a Oromkera Ha H30K 3a choTBeTHaTa rogunHa. BHockute ce
pasmpenenar MexIy paboToAaTens U OCUTYPEHOTO JIMIIEe B ChOTBETCTBUE C MpaBuiara oT Komekca 3a coruanHo

ocurypseatne (KCO) B chotHotenne 60:40 (2016 r.: 60:40).

Te3u ocUTypUTETHN M ICHCHOHHHY TUIAHOBE, IIPHUJIATaHU OT JIPY>KECTBOTO B KAYECTBOTO My Ha paboTomaTedn, ca
TuTaHoBe ¢ JeuHupanu BHOCKHU. [Ipy TSX pabOTOAATENAT TIIalla MECEYHO OMPEIETIeHH BHOCKH B TbP)KAaBHUTE
tdhonmose “Ilencun”, dhonn “O6m0 3a00MsIBaHe 1 FOHUIUHCTBO , (poHx “bezpaboruma”, dhonn “TpymoBa 3momomyka
1 podecroHaTHa 60JIECT”’, KAKTO U 32 IOITBIHUTEIHO 33bJDKUTEITHO IEHCHOHHO OCUTYpsiBaHEe (YHUBEPCAITHU U
npodecHoHaTHY TEHCHOHHY (POHI0BE) - Ha 6a3a (GUKCHpaHHUTE IO 3aKOH IMPOLIEHTH U HAMA IPYTO TOTBIHUTETHO
MPABHO MJIM KOHCTPYKTUBHO 33JIbJDKEHUE 3a JIOJIamane BbB (QOH0BETE B OBbJCIIM BHOCKU B CIyYanuTe, KOraTo Te
HSAMAT JOCTATBYHO CPENICTBA Jla U3IUIATAT HA ChOTBETHUTE JIMIIA 3apa00TEHUTE OT TAX CYMH 3a TepHojia Ha

TPYZOBHS UM CTaXX. AHAJOTUYHO €A 3aABJDKCHUSTA 110 OTHOILIGHHUE HA 3[PaBHOTO OCUTYPSIBAHE.
KbM npyxecTBOTO HsIMa Ch3aieH U GYHKLIHMOHUPAIL YACTEH T0OPOBOJIEH OCUTypHUTENIEH (OHI.

JBIDKUMHUTE OT JAPYKECTBOTO BHOCKU IIO IUIAHOBETE C Je(GUHUpPAHW BHOCKH 33 COLMAIHOTO W 3/PaBHO
OCHUTypsSIBaHE C€ MPU3HABAT KATO TEKYI[ pa3Xoj] B OTYET 3a MPHUXOAUTE W Pa3xoauTe(B redandaTa WM 3arydaTta),
ocBeH ako naaeH MC®DO He u3MCKBa Ta3u CyMa Jla e KaluTalIu3upa B ce0eCTOMHOCTTa Ha ONPEAEIICH aKTHUB, U KaTO
TEKYILO 3a/JbJDKEHHE B HEJMCKOHTHPAH pa3Mep, 3aeHO U B IEpHO/ia Ha TOJlaraHe Ha TpyJa M Ha HAYHMCICHUETO Ha
CHOTBETHHTE JJOXOJM HA HAETUTE JINIA, C KOUTO JJOXOIU BHOCKUTE Ca CBBbP3aHH.

Inanose ¢ depunupanu nocku

Coraacno Konekca Ha Tpyzaa paboToAaTeNsT € 3aJb/DKEH [a M3IUIalla Ha IIepCOHaIa IIPU HACThIIBAHE Ha

MEHCUOHHA BB3PacCT O6C3IJ_IGT€HI/I€, KOCTO B 3aBUCUMOCT OT TPYAOBUA CTAXK B HPCANIPUATHCTO MOKE 1a BapHpa
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MeKAy 2 1 6 OpyTHH paOOTHU 3amjlaTH KbM JaTaTa Ha [peKpaTsBaHe Ha TPYJOBOTO MpaBooTHomeHue. [1o ceoute

XapaKTCPHUCTHUKU TE3U CXCMU IIPEACTABIABAT HC(I)OHI[I/IpaHI/I IIJIAaHOBE C I[e(bI/IHI/IpaHI/I J0X0OHu.

W3uncnennero Ha pa3Mepa Ha Te3H 3abJDKCHHS Hajlara y4acTHeTo Ha KBaIu(UIIMPaHU aKTIOCPH, 3a Ja MOXKE 1a
Ce OIpeJeNTi TAXHATA CeraliHa CTOMHOCT KbM JiaTaTa Ha OTYETa, MO KOSTO TE CE MPEICTaBAT B OTYETa 32
(I)I/IHaHCOBOTO CbCTOSIHHUC, a PCCIICKTHUBHO U3MCHCHHUETO B CTOMHOCTTA 1M, CC IPEACTAaBA B OTYET 3a NPUXOAUTE U
Pa3XxoaUTEKaTO: a) Pa3XxOaUTe 3a TEKYIIl M MUHAJ CTaXK, Pa3XOJNTE 3a JUXBA U eEKTUTE OT ChKPAICHHUSATA 1
YpCKaaHusATa CC rpu3HaBaT BEaHara, B ncpmuoja, B KOHUTO BB3HUKHAT, U IIPCACTABAT B TEKYylllaTa Heqan6a HJIn
3ary0a, 10 CTaTus ,,pa3xojIu 3a nepcoHay”’, a 0) eheKTUTe OT MOCIEABAIINTE OI[EHKU Ha 3abJDKCHUSATA, KOUTO T10
CBIIIECTBO MPEICTABIIABAT aKTIOEPCKHU TIeUaon 1 3aryou, ce prU3HaBaT BeAHara, B eproja, B KOWTO BB3HUKHAT, U
CC MPEACTABAT KbM JAPYTUTC KOMIIOHCHTU Ha BCGO6XB3THI/I$I J0X01d, IO CTaTu4d ,,I10CJIeABall OIICHKN Ha
MEHCHOHHM TIIaHOBE C JeuHUpaHu 10Xoan ™. AKTIOEPCKHTE IevaaOun 1 3aryOu MpOU3THYAT OT IPOMEHH B

AKTIOCPCKUTEC NPCATIOIO0XKECHUA U OITHTA.

KbM natata Ha BCeKd rojuiiieH (PUHAHCOB OTUYET, APY)KECTBOTO Ha3HAYaBa aKTIOEPH, KOMTO U3aBaT JOKIal C
TEXHUTE U3YUCIICHUS OTHOCHO IBIATOCPOYHUTE MY 33 IBJDKEHUS KbM IIEPCOHAIIA 33 00E3METEHUS TIPH
TICHCHOHMpPAaHE. 3a MeTa Te MpuiIaraT KPenuTHHAS METOI Ha TPOrHO3HUTE equHuId. CeramnHara CTOMHOCT Ha
3aIbJDKEHHUETO 110 JIehUHUPAHUTE TOXOM CE€ U3YMCIIABA Upe3 JUCKOHTHUPAHEe Ha ObICIIMTE MAPUIHU TTOTOLH,
KOHTO CE OYaKkBa Jia ObJaT U3IJIATCHH B pAMKHUTE Ha MaTypuUTeTa Ha TOBA 3aBJDKCHHE U TIPH U3IOJI3BAHETO Ha
JINXBCHUTE PABHUIIA HA IbPyKABHHU JBJITOCPOUHU OOJMUTAIMK ¢ TIOA00CH CPOK, KOTHpaHHU B bbiarapus, Kpaero

(hyHKIIOHUPA U CAMOTO PYKECTBO.
Hoxoou npu nanyckane

CwraacHo paznopenoute Ha Konekca Ha Tpyza, Ipy»KECTBOTO B KA4eCTBOTO My Ha pabOoTOoaTel UMa 3a1bJKEHHE

Jla M3TUIATH TPH MIPEKpaTsBaHe Ha TPYJOBUS JOTOBOP MPEIy IEHCHOHUPAHE O0e3IeTeHuSsI.

Jpy)xecTBOTO MpU3HABa 33JbJHKEHUS KM IepCOHAa M0 JOXOAH MPH HAITyCKaHe MPer HaCThIIBaHE Ha
MIEHCHOHHA BH3PAaCT, KOraTo € JeMOHCTpHUpaH 0OBbP3Balll aHTAKUMEHT, Ha 0a3a aHOHCHpaH IUIaH, BKIL. 32
MIPECTPYKTYpUpPAHE, Aa Ce MPEKPaTH TPYAOBHUAT IOTOBOP ChC CHOTBETHUTE U 0€3 Aa nMa BB3MOXKHOCT J1a Ce
OTMEHH, W MPH (POPMATHOTO U3IaBaHE Ha JOKYMEHTHTE 3a JOOPOBOIHO HammyckaHe. Jloxoau mpy HalTyCcKaHe,
IJIaTUMU TIoBeYe OT 12 Mecena OT Kpasi Ha OTUETHHS IEPHOJ, Ce TUCKOHTHUPAT U IPEACTABAT B OTUETA 32

(1)I/IH3.HCOBOTO CBCTOSHHE TI0 TSIXHATa CerallHa CTOMHOCT.
2.14. AKunoHepeH KanuTajl U pe3epBU

JpyXecTBOTO € aKUMOHEPHO U € 3aAB/DKEHO Ja PerucTpupa B TBProBCKUS PETHCTHP OINpENENCH pa3Mep Ha
aKyuoHepen Kanuman, KOUTO Jla CIYXd KaTo oOe3ledyeHHe Ha B3eMaHMsTa HA KPEAUTOPHUTE Ha JPY>KECTBOTO.
AKIMOHEpUTE OTrOBapsIT 32 3aIbJDKEHUATA Ha APYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO Y4acTHE B KanuTajla 1
Morar Jia IpeTeHAupaT BpbLIaHE Ha TOBA YYacTHE CaMO B IPOM3BOACTBO IO JIMKBHIALMS WA HECHCTOATEIHOCT.
JpyXecTBOTO OTYHMTA OCHOBHMS CH KaruTajl 10 HOMHHAIHA CTOMHOCT Ha PETMCTPUPAHUTE B ChAa aKIHH.

CohriacHO M3MCKBaHUATA Ha THProBCKUS 3aKOH M yCTaBa, APY)KECTBOTO € JIBKHO Aa (opMupa U pe3eps

"¢hono Pezepsen'’’, kaTo M3TOUHHUIIN Ha POHIA MOTaT Jia OBAAT:
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° Hall-MaJIKko €Ha JIeceTa OT Heqaﬂ6aTa, KOATO CC OTACIA OOKATO CpCACTBATa BHB (I)OHILa JOCTHUIHaT €aHa

JieceTa 4acT OT aKIMOHEPHHSI KaluTall HJIM TO-ToJIsiMa 4acT, orpeiesieHa mo pemenue Ha O0moro chOpanue Ha

AKI[HOHEPHTE;

*  Cpe/ACTBATa, MOJNyYSHU HaJ HOMHHATHATA CTOMHOCT Ha aKIMUTE MPH U3aBAHETO UM (IPEMHUEH PE3EPB);

*  JIPYTY M3TOYHUIIY, PEIBUICHHU 110 pereHne Ha O0IoTo chOpaHue.

CpenctBata oT (OoHIa MOrar Ja ce M3MON3BaT caMoO 3a MOKPHBAaHE Ha TOJUINHATA 3aryda W Ha 3aryOou OT
npenxoaHu romuHu. KoraTo cpeicrBara BbB (JOHAA JIOCTUTHAT OMNPEACICHHS B yCcTaBa MUHHMAJICH pa3Mep,

CpeHCTBaTa Haa Ta3u CYMa Mmorart Jga 6T>I[aT M3I10JI3BAHHU 3a YBCJII/I‘IaBaHe Ha aK]_[I/IOHCpHI/IH KaIruTall.
2.15.JIu3uHr
Dunarncoe nuzunz

JInzuHTrONOIYYaTeNn

QDUHAHCOBUAT JIM3WHT, MPH KOWTO ce TpaHcheprupa KbM APYKECTBOTO CHIIECTBEHATA YACT OT BCHYKH PHCKOBE U
CTOIIaHCKHU IT10JI3H, MPOU3THYAIIN OT coOCTBEHOCTTA BBPXY aKTHBA 1IOJ (1)I/IHaHCOB JIM3UHI, C€ KallMTAJIM3pa B OTUCTA
3a (PMHAHCOBOTO CHCTOSHUE HA JIM3MHIOMOIYYaTeIs KaTo Ce IMPEICTaBs KaTo MMOTH, MAIMHA W 00OpYyIBaHE IO
JIM3MHT 110 1IeHa Ha He3a0aBHA Mpojakda MM aKo € MO-HHCKA - 10 CeraiiHata CTOWHOCT Ha MUHHUMAJIHHUTE JIM3HHIOBU
mamanus. JIMXBeHWTe pa3xoy ce BKIIFOYBAT B OTYETA 3a NMPHUXOIUTE W pa3xoaute (B redaydaTa wim 3arybaTa 3a
roauHaTa) KaTo ((MHAHCOBU Pa3XxOoH (JINXBA).

[Mpunobutnte Nox (HUHAHCOB JIM3UHT aKTUBU CE aMOPTH3HMpAT Ha 0a3a MOJE3HHUs KUBOT Ha aKTHBA U B PAMKHTE Ha

JIN3UHI'OBH CPOK.
Onepamueen JIU3UHZ

JIn3uHT, MpU KOWTO HaeMOIATENAT MPOAbKaBa Aa MPUTEKaBa CHIIECTBEHATA YacT OT BCHYKH PHUCKOBE U
CTOMAHCKHU M3TOAM OT COOCTBEHOCTTAa BBPXY NAJCHHS aKTHB ce Kiacu(uuupa KaTo onepaTuBeH Tu3uHT. [lopaam
TOBa TO3W aKTUB IPOIBJDKABa Ja € BKIIOYEH B ChCTaBa HAa HETOBHUTE IBJITOTPAWHHM MAaTepHATHH aKTHBHU KaTo

aMopTHU3aluAaATa My 3a I€pruoaa C€ BKIOYBA B TEKYIIUTE Pa3X0oau Ha JIM3UHTOAATEIIA.

IlramanusTa BbB BpPBb3Ka C OIEPATHUBEH JIM3UHI" CE IIPU3HABAT KaTO pa3sXoan B OTYETA 3a MPUXOA0TE U

pasxoaure (B meyadaTa WiH 3arydaTa 3a roJuHaTa) Ha 0a3a JIMHEeH MeTOJ] 3a TIeproa Ha JIM3MHTA.
2.16. Jlanbum BbPXY nevaioara

Texywume 0anvyu 6bpXy newarbama ce ONPeneysiT B CbOTBETCTBUE C M3UCKBAHUATA HA OBJITapCKOTO
JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOA0X0AHO obnarane. HomuHanHara 1aHp4YHa CTaBKa 3a

2018 1. e 10% (2016 1. : 10%).

Omcpoquume OGH'bL;M CC OIPCALIIAT YpEC3 MPpHUJIaTraHC Ha 0aJaHCOBHUS MACUBEH METOO, 3a BCHYKHU
BPEMCHHU PA3JIMKU KbM JJaTaTa Ha (I)I/IHaHCOBI/ISI OTYCT, KOUTO CBIICCTBYBAT MCKAY 0aJaHCOBHUTE CTOMHOCTU U
JaHBYHUTC OCHOBHM Ha OTACIIHUTC aKTHBH U ITACHUBU.

OTCpO‘{eHI/ITe JAaHBYHU ITaCUBU CC IPU3HABAT 34 BCUYKU obOmaraemu BPEMCHHHU pa3JIMKH, C UBKIIFOUCHUEC Ha
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TE3U, NMMOPOAMIIN CC€ OT IMMPU3HABAHCTO HAa aKTUB WJIM I1ACHUB, KONTO KbM JaTaTa Ha CTONAHCKaTa orncpanus HE €

MOBJIHSUT BBPXY CUETOBOIHATA U JaHBYHATA Meyanta/(3aryoa).

OTcpoueHHTe TaHBYHU AKTHBH CE MPU3HABAT 3 BCHYKKM HAMAJISIEMH BPEMEHHH Pa3jIiKy U 32
HEU3IOI3BAHUTE TaHBYHU 3ary0OH, 0 CTEIEHTA, 10 KOSTO € BEPOSTHO Te J[a Ce MPOSIBAT 0OpaTHO U Jia Obje
reHepupaHa B ObJeIle JocTaThuHa objiaraeMa Iedasida Wi Ja ce MPOosBIT 00IaraeMu BpEeMEHHH Pa3jIMKH, OT
KOHUTO JIa MOTaT Jia Ce MPUCIAJHAT Te3W HAMAIIIEMH Pa3JIMKH, C U3KITIOYCHHE Ha Pa3IMKUTE, TOPOJHUIH CE OT

MMPU3HABAHCTO HA AKTHUB WUJIA MTACHUB, KONTO KbM JaTaTa Ha CTOIaHCKaTa onepanus HE € IIOBJIUAI BbPXY
CYETOBOJIHATA U JaHbYHATA Mevaioa/(3aryoa).

banancoBaTa CTOMHOCT Ha BCUYKH OTCPOUCHHU JaHBYHU aKTHUBH CC IPETIICKIa NP U3TrOTBAHC Ha
TOUIIIHUSA OTYET 38 PUHAHCOBO CHCTOSIHUE M CE PEAYIIMPA JI0 CTEMEHTA, 0 KOSTO € BEPOSTHO TE JIa C& MPOSBIT
00paTHO U Jia ce reHeprpa I0CTaThuHO o0araeMa revanta uiin MposBABAIIM Ce IPEe3 ChIIUs IEPUO] 00JlaracMu

BpPEMCHHU Pa3jJIMKU, C KOUTO TC Aa MOorat ga 6BILaT npucriaaHaT Ui KOMIICHCUPAHU.

OTCpO‘-IeHI/ITe JaHbII, CBbP3aHU C O6GKTI/I, KOHUTO Ca OTUCTCHHU JUPEKTHO B COOCTBEHHMSI KAIlUTaJl MK
apyra OamaHcoBa MMo3unusA, CbIO C€ OTUUTAT JUPEKTHO KbM CHOTBETHHA KAaIllMTAJIOB KOMIIOHCHT HUJIU GamancoBaTa

TO3UILIUS.

OTcpoueHNUTE JaHBYHU aKTHBH U TIACHBH CE OIICHSBAT Ha 0a3a TaHbUYHUTE CTABKH, KOUTO CE OYaKBa Ja Ce
MIpIJIaraT 3a Mepuojia M TUIa ONepaIiy, Ipe3 KOWTO aKTUBUTE IIIE CE PeaJM3nupar, a MacUBUTE IIE CE YpeusiT
(moracsit), Ha 06a3a JaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIa WJIM B TOJISIMa CTEIIEH Ha CUTYPHOCT CE€ OYaKBa Ja ca B

cuia.

KoM 30.06.2019 r.orcpoueHHTE TAaHBIM BHPXY TedandaTa ce omeHsBaT npH craBka 10%, xosTo Oerre

pajuaHa v 3a 2018 1.
2.17. loxoau HA aKIHs

OcHOBHHTE JOXOAM HA aKOUS CE M3YMCIIIBAT KAaTO CE pa3/ely HeTHaTa medanda wim 3aryba 3a mepuona,
MO/UTEKAIA Ha paslpenelieHne MEXKIy aKIHOHEpHTE, MPUTEKATENN Ha OOMKHOBEHH aKIMH, HAa CPEIHO-TIPETErICHHS
Opoii Ha AbpKaHUTE OOMKHOBEHH aKIIMH 32 TIEPUO/IA.

CpenHo-TipeTersieHusT Opoil aKIuH TIPEACTaBIsBA OpOAT Ha Jbp)KaHUTE OOWKHOBEHH aKIM{ B HAYAIOTO HA
nepro/ia, KOpUrupan ¢ Opost Ha 00paTHO M3KYIEHNTe OOMKHOBEHH aKIMH U HAa HOBOW3/IAICHUTE TAKUBA TIPe3 TIePHO/Ia,
YMHOEH T10 cpenHo-BpeMeBus (akTop. To3u dakTop nzpassea 6post Ha JHUTE, MPe3 KOUTO KOHKPETHUTE aKIUN ca OWin
ITbpKaHU, CIIPSIMO OOTIHsI OpOoi Ha THUTE Tpe3 Meproaa.

[Mpn kanurTamu3anys, IOMBIHUTETHA €MUCHS WIN pas3leisHe, OposST Ha OOMKHOBEHUTE aKIMH, KOUTO ca B
oOpbIlleHHe 10 JaTtaTta Ha TOBa CHOWTHE, Ce KOPUTHpa, 3a Ja Ce OTpa3d HpPONOpIMOHAJIHATAa NMpoMsHa B Opos Ha
OOVMKHOBEHHTE aKIIMU B OOPBINEHNE TaKa, CAKAIl CHOMTHETO Ce € CIyYHJIO B Ha4YaJoTO Ha MpeCTaBeHUs Hall-paHeH

TIePUOI.
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2.18. Hpeuemm OT onpeac/isiio 3HAUYCHUE ITPU IPUWJIAaraHe C4€ToBoAHaTa MOJIMTUKA Ha

APYKECTBOTO. KiarouoBu l'[pl/lﬁJII/ll%HTeJIHH OLICHKH ! NPEANOJ0KCHHUSA C BUCOKA HECUTYPHOCT.

Buonocuunu axmusu
BuonornyHuTe aKTUBU Ha JPYKECTBOTO, KOUTO Ca B MPOIEC Ha HavajHAa OMOJIOTMYHA TpaHchopMalus, ca
MPEACTaBEHH BbB (DMHAHCOBHS OTYET 1O CEOECTOMHOCT, KOSTO Ce Ompelelis Karo OJu3Ka 10 CIpaBeliuBaTa UM

CTOMHOCT.

AKm}OepCKu Uu3qducierHus

HpI/I OonpeaciaHe Ha ccraurHara CTOMHOCT Ha ABJITOCPOYHUTE 3aABJDKCHHUA KbM II€pCOHAJAa IIpU
IIEHCUOHUPAHE Ca HU3IOJI3BAHU M3IYHCIICHUA Ha CepTI/I(bI/IHI/IpaHI/I AKTHOCPHU, 6a31/1paH1/1 Ha TMIPCAITIOJIOXCHUA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha IIEPCOHAJIA, 6’]:[{61110 HHUBO Ha paGOTHI/I 3aIJiaTu U JUCKOHTOB (I)aKTOI), KOUTO

MPEAITOJIOXKEHN Ca MMPEHECHECHU OT PbKOBOJACTBOTO KAaTO pa3yMHHU U YMECTHH 3a APYKECTBOTO.

Obe3yenka Ha 83emManus

[MpubnusnTennara oneHka 3a 3aryOW OT ChbMHHTEIHH W HeChOMpaeMu B3eMaHUsl ce MpaBU KbM JaraTa Ha
BCCKU I'OOAUIIICH q)I/IHaHCOB OTYET, HA MHAVBUAYyaJIHA Oasa. BSGMaHI/IHTa, IIpyU KOUTO Ca KOHCTaTUPaH!U TPYAHOCTH IIPU
TSXHOTO ChOHMpaHe, MOJJIeKAT Ha aHAJIM3 3a ONpelelisTHe Ha YacTTa OT TIX, KOATO € peajHO ChOnpaeMa, a ocTaHaaTa
YacT JI0 HOMHHAJIAa HA CHOTBETHOTO B3EMaHE ce MPH3HABa B OTUETA 3a MPHUXOAUTE W pazxoauTe (B IredandaTa HUiH
3ary0bara 3a TOIMHATA).

[poBu3us 3a 00e31[eHKa Ha THPrOBCKU B3eMaHUs, BKJI. B3eMaHUsl OT CBHP3aHU IHIA, ce (OpPMHUpPa, KOraTo ca
HanMie OOEKTHBHHU JIOKA3aTeNCTBa, 4Ye JPYKECTBOTO HAMA Jla MOXKE Ja chOepe IsuiaTa cymMa IO TAX ChINIACHO
OpPHUTHHAJTHUTE YCIOBUSl HAa B3EMaHUATA. PHKOBOJICTBOTO Ha JPYXKECTBOTO € ONMPEACIUIO OOMYacH KPEAUTEH Mepro]]
ot 180 gHM 3a cBOMTE B3eMaHWs, KOUTO MMAaT THPTOBCKK xapakrep. Cnenm 360 mHUM 3aKbCHEHHE BEYE CE CUUTA, Ue
MOXeE J1a IMa WHJIWKATOpH 32 obe3neHka. [Ipu mperieHkaTa Ha chOMPaeMOCTTa Ha B3EMaHHSTa PHKOBOJICTBOTO MPAaBU
aHaIN3 Ha [sJ1aTa eKCIO3MIINS OT BCEKH KOHTPAreHT C OrJjie]] yCTAHOBSIBAHE HA PEATHATA Bh3MOXKHOCT 32 ChOMPAHETO
UM, a He CaMO Ha HMBO MPOCPOYCHU UHIIUBHIyaTHH B3EMaHHUs OT KOHTPAreHTa.

[lpm HewW3BBpUIEHO IUTAIIAHE OT CTpaHa HAa KOHTPAreHT Ce TIpuiara Bb3pacToBaTa CTPYKTypa 3a
obesnenka. [lpueTnsT Bb3pacToB aHAM3 Ha B3EMAaHUATA OT jJaTara Ha majaexa 1o 30 10HW , KaTo Mpuiara CIeIHHUTE
MPOLICHTH:

cpok Ha BB3HMKBaHe Haf 180 xam -25 %,

cpok Ha Bb3HHKBaHe Haj 270 qan-50 %

CpOK Ha BB3HHKBaHe 110 360 muau-75%

Cpok Ha BB3HHKBaHe Haj 360 qan-100 %.

CroitHOCTTa Ha OGGSHGHKaTa € pa3jinkaTta MExXay OajaHCcOBaTa CTOMHOCT Ha JaJC€HOTO B3€EMAHC M CCralaHarta
CTOHMHOCT Ha MMPOrHO3UPAHUTEC 6’B,I[€IJ_II/I mapu4yHU IIOTOLM, AWCKOHTHUPAHU 110 OPHUIMHAJICH e(beKTHBeH JINXBCH
IIPOLICHT. banancoBaTa CTOMHOCT ce KOopurupa 4pe3 HM3IO0JI3BAHCTO Ha KOPEKTUBHA CMCTKA, KbACTO CC HATPYIIBAT
BCHYKH OGGSHGHKI/I, a CymMaTa Ha 3ary6aTa oT 0663HeHKa 3a Iepuoda C€ IpuU3HaBa B OTYCT 3a HNPUXOAUTE U
pa3XOI[I/ITC(B rneyangdaTta UIH 3ary6aTa 3a FO,Z[I/IHaTa) KbM ApYyru pa3xonu. B3emanwusaTa wm yacrra OT TAX, 3a KOUTO

PBKOBOJACTBOTO NPCIICHABA, Y€ CHIICCTBYBA MHOI'O BUCOKA HECCUT'YPHOCT 34 C’L6HpaH€TO UM H HEC Ca 0663H€"ICHI/I, (]
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0663HGHHB3T Ha 100 %.Korato nageHo B3emane ce MMPCUCHU KaTO HAIIBbJIHO HCC’I)6I/Ipa€MO, TO CC U3IIMCBa 3a CMCTKa Ha

KOpPCKTHBA.

O6€3M€HKCI Ha mamepuainu 3anacu

B kpast Ha Bcsika (pMHaHCOBa TOIMHA JPYKECTBOTO M3BBPIIBA MPETJie]] Ha ChCTOSHUETO U M3M0JI3BAEMOCTTa
Ha HAJIMYHUTE MaTepuanHuTe 3anacu. [lpu ycTaHOBsABaHE Ha 3amacu, KOUTO ChIbpPXKAT MOTEHIMAIHA BEPOSTHOCT J1a

He ObJaT pealiu3UpaHH IO ChIICCTBYBAIATa UM 0aJlaHCOBA CTOMHOCT B CIIEABAIIUTE OTYCTHU MIEPUOJH, APYKECTBOTO

o0e31eHsBa MaTepPUAIHUTE 3aacH 10 HETHA peali3upyeMa CTOHHOCT.

3.MPUXOJU OT MPOJAKEHN

Ocnogrume npuxoOu OT NPOJAKOU Ha APYKECTBOTO BKIIIOYBAT:

06.2019 06.2018
BGN”000 BGN”000
IIpuxoau ot nmpoaaxxk6a Ha KUBOTHH 1437 2074
IIpuxoau ot npoaa:k6a Ha CTOKHU 25 15
IIpuxoau ot npoaax6a Ha yCayru 3 4
IMpuxoau ot npoaaxk6a Ha KyXHEHCKAa NMPOAYKIIUS 4 3
IpupacT HA KUBOTHH 2136

Jlpyru npuxoau B TOBa YHCJIO: 567 76
- OT 3aCTPaxOBKH 10 4

- or ¢uHACHpaHUs 66 8

- OT Apyru 491 64
06110 4173 4 346

4. CEBECTOMHOCT/OTYETHA CTOMHOCT HA ITPOJIA’KBUTE
Cebecmouinocmma Ha peanusupanama npoOYKYus 1 OMyYemHuama cmouHoCm Ha CIOKUme 6KII046a.

06.2019 06.2018
BGN”000 BGN”000
CebecToifHOCT Ha TIPOJa IeH! KUBOTHH 1776 2090
Ce0ecToiHOCT Ha MPOIAJICHH CTOKU 25 16
CebecToWHOCT Ha MPOAAXOW Ha TPYITHH Meca - -
CebecToHOCT Ha peaTu3upaHa KyXHEHCKa TPOIYKITHS 40 37
CebecTOIHOCT Ha M3BBPILEHUTE YCIYTH 3 4
Oo1mo 1844 2147
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Cebecmotinocm_Ha_npou3eeoer_npunioo U _npupacim_npu HCUSOMHUME No 6U006€E PA3X00U.

06.2019 06.2018

BGN”000 BGN”000
Dypax 1323 1347
3amnaty ¥ OCUTYPOBKH Ha MEPCOHaja 3aeT B OTIIIeKIaHe 399 393
Ha )KNBOTHU
MeaukaMeHTn 117 117
AMopTuzanuu 52 54
En.eneprus, Bona 87 87
l'opuBa, Macna 1 pe3epBHH YacTH 36 36
Jpyru MaTepraiy 3a peMOHT U OJIPBKKA 44 63
Ycnnyru ot cOOCTBEHO aBTOCTOIAHCTBO 51 56
Pa3xonu 3a 3acTpaxoBka Ha )KUBOTHH U CTpaju 3a 13 14
OTTJICKIAHETO UM
BbHIIHE yCiyrn 14 15
HApyru - 1
O6m10 2136 2183
Cebecmotinocm Ha peanu3upana KYXHeHCKa RpoOyKUyusL:

06.2019 06.2018

BGN”000 BGN”000
XpaHUTEITHA TPOAYKTH 11 11
3ariaTi ¥ OCUT'YPOBKH Ha IIEpCOHAIa 3a€T B KyXHs 18 16
En.eneprus u ap. MaTepraiy U YCIyTH 4 4
AmopTrzarm 1 1
Pasxomu o 3J11C 6 5
06110 40 37
OmuemHua cmouHoOCm Ha NPOOAoeHU CIOKU
06.2019 06.2018

BGN”000 BGN”000
MenukaMenTi 25 15
MecHu cToku - -
Kombunupan ¢ypax - -
O6mo 25 15

6. PA3XO/U 3A YMPEJIM ) KUBOTHU

[pe3 mectmeceunero 2019 r. OposiT HA yMpenH KUBOTHA OT BCHYKH KaTerOpuH € B pa3Mep Ha 168 xun.s.

HpyxectBoto e nomyunino 10xun.ob3erierenre 3a NOruHaauTe >KUBOTHY. Pasxomure B pasmep Ha 158 xuii.ca u3iiso 3a

CMCTKA Ha NPCANPUATHUCTO U Ca YaCT OT PE3yJITaTa OT OIICpATUBHATA ,I[eﬁHOCT .
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7. AIMUHUCTPATUBHU U COLUAJIHU PA3XOIHU

06.2019 06.2018
BGN.000 BGN.000
3aruiaTv ¥ OCUTYPOBKH Ha IiepcoHasia B aJMUHUACTPATHBHA H
yIpaBlieHYecKa JEHHOCT Ha MPEANPUSITHETO 202 202
Pa3xonu HemoKyMeHTaIHO 000CHOBaHU
16 10
Haemu 6 8
AmopTuzanuu 2 2
Pa3xou 1o excrutoaTanys Ha aBTOMOOWITH, CBBP3aHH C g .
aJMUHCTpaTUBHATA JIEHHOCT
En.eneprus 5 6
ChoOmMTENHN, OXPAHUTENTHH, a0OHAMEHTHH YCIYTU U 7 5
Jp.yCIAYyTH
Kannenapcku marepuanu 1 1
Pazxonu o koMaHUpPOBKU 2 1
Pa3xoau 3a BBHIIIHYU yCIIyTH 31 23
Pazxomu mo 3MAT - 2
Hpyru pazxonu 30
Commanaa mpuao0MBKa 3a ITepCcoHaa Ha IPYKECTBOTO 1 1
060 283 296
8. PA3XO/IM 10 UKOHOMUYECKU EJIEMEHTHU
Pa3xoau 3a maTtepuaau
06.2019 06.2018
XHJI. JIB. XHJI. JIB.
Martepuanm - Qypax w 15
Pasxonu 3a en. eneprus 96 98
Pa3xonu 3a MennkaMeHTH 117 117
Pa3xonu 3a TOpUBHH ¥ CMa3BOYHH MaTepUaJH 42 60
Hpyru pasxomu 3a MaTepraim 61 65
Oo0mo 2 10
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Pazxoam 3a BLHIIHYU yCJIYTH

06.2019 06.2018
XHJI. JIB. XHJI. JIB.
Pa3xonu 3a yciyru aboHaMeHT 4 4
Koncynrantcku yenyru -
TpancnopTaH ycayru - 2
KomyHuKanoHH# ycimyru 7 6
3acTpaxoBKU 20 22
Haemu 6 9
Hpyru 35 47
Oo61mo 72 90
Pa3xonu 3a 3anatu
06.2019 06.2018
BGN '000 BGN '000
Tekyiu Bb3Harpax1eHus 538 532
BHOCKH 110 COLMATHOTO OCUTypsBaHEe 101 97
0610 639 629

KBM natata Ha M3roTBSHE HA HACTOSIIIMSIT OTYET IPYKECTBOTO € TIONYUHIIO aKTIOSPCKH JIOKJIA]T M € HAMEPUITM OTPaKeHHE B OTYETa
3a MPUXOJIUTE U Pa3XOJIMTe U OATIaHCa CTOMHOCT HAa 33/THDKEHHSITA KbM TIEPCOHANA IPU TIEHCHOHUPAHE, KAKTO 1 epeKTHTe OT
TIOCIIENIBAIIM OIIEHKH HA TE3H 33 THIDKCHYISL.

9. DPUHAHCOBU ITPUXO1U

K®M narara Ha m3roTBsiHE Ha HACTOSIAT MeKaMHEH otdeT 32 2019 1. mpykecTBOTO HaMa HAUMCIICHH MPUXOIU OT
JINXBH .

10.0MHAHCOBH PA3XO/1HU

Dunancosume pa3x00u BKJIIOYBAT:

06.2019 06.2018
BGN 000 BGN 000

Pasxou 3a muxBH 110 TIOTyYEHH 3aeMH U (PUH.JIM3UHTH U JIp. 90 27
baHKOBH Takch . !
060 92 28
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11. PA3XO/H 3A JAHBIHA

KsMm 30 roru 2019 r. apyxectBoTo popmupa cueToBO HA 3aryda B pa3mep Ha 610 xui.B.

12. AIMOTHU, MAILIUHU OBOPY/IBAHE
Kem 30 rorm 2019 r. gparorpaiiHHTE MaTepHa HW aKTHBU Ha JIPY)KECTBOTO BKIIIOYBAT: CTPAJIH,
MAaIIMHU U 000pyIBaHE, TPAHCTIOPTHH CPEJCTBA, CTOMIAHCKU MHBEHTAP U APYTH aKTHBH.
WNudopmanmst 3a oT4eTHATA CTOHHOCT, HAOpaHaTa aMOpTU3aNus U OaJaHCOBaTa CTOMHOCT CE ChIbPKA B

crpaBKara 3a HeTekymuure (parorpaiiau) aktueu keM 30.06.2019

13. HEMATEPUAJIHU AKTUBHA

KeMm 31 ronm 2019 r. ApykecTBOTO MpHUTEKaBa MPOTPaMeH MPOJYKT MO CENEKIIMOHHA MporpaMa 1
3aKyIeHO MMPaBoO BbPXY ThProBCKa Mapka ,,JIMImHuK” .
WNudopmanus 3a oTueTHaTa CTOMHOCT, HaOpaHaTa amMopTH3alusl U OalaHcoBaTa CTOMHOCT CE€ ChIbpXKa B

crpaBKara 3a HeTekymure (Iparorpaiiau) aktueu keM 30.06.2019

14. BUOJIOI'MYHU AKTUBU

Kbm 30.06.2019 r. HanmmuHOCTTA HA OCHOBHOTO CTaJ0 CBUHE-IOHWMKH W Hepesn ¢ 1178 Op.
KUBOTHU C JKMBO Terjo B Kpas Ha mepuoja 206 ToHa, OIEHEHO MO CeOECTOWHOCT B pa3Mep Ha
528x.71B.

JIpy’XeCTBOTO HE OTUMTA MMEYAIOH M 3aryOu OT IMbPBOHAYAIIHO MTPU3HABaHE HA OMOJIOTHYHUTE

aKTUBH M HE (GopMHUpa Neqanou U 3ary0u OT MPEOICHKH.

Miiagure KMBOTHH W JKMBOTHHUTE 3a YrosBaHE IO TPYIH J>XKABOTHH ca OO3aifHUIMN,
MOJJpacTBAIIM, PA3IUIOJHA U YTOCHH IpaceTa, KouTo HaOposiBaT 11 272 Op.KMBOTHH C KUBO TETJIO
270 ToHa orleHeHH 10 cebecToiiHOCT 3a 846 X.JIB.

He ca popmupanu neuandbu u 3ary0u oT IpeoreHKH.

15. ”HBECTULIMH B IBIIEPHU JIPYKECTBA

KbM kpast Ha otuetHuAT nepuon “‘CBuHekomIuieke HukosnoBo” AJl HMa MHBECTUIIMU B JIBIIECPHU

NPEANPUATHSL.
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16. ABJT'OCPOYHU B3EMAHUSA

I[pe3 nocnenHoTo TprMeceune Ha 2014 1. Ipy»KXecTBOTO € OTIyCHANIO (PUPMEH 3aeM, C JIMXBEH MPOIICHT
paBeH Ha Ma3apHUSIT KbM MOMEHTA Ha CKITIOYBaHE Ha JI0ToBOpa ¢ , JInmHnk-CBuHekomIuieke HukomoBo™
EOO/. I'lo cunara Ha CKJIFOYEHUSAT JIOTOBOP M aHEKCUTE KbM Hero ,,CBuHeKomIuieke HukomnoBo® A/

M3BBpIIBa MUIaanus u npe3 2016 . u 2018r.

B xpass Ha 2016 r.1py»KeCcTBOTO MMa CKITFOUSH JJOTOBOP 32 MPoIask0a Ha CEIICKOCTOIIAaHCKA TEXHUKA Ha

pa3CcpoUeHO TUIaIaHe 3a mepuo ot 48 meceria .

vizocpounu g3emanus:

» IO JIOTOBOP 3a pa3CcpOUeHO TUIalaHe 8 x.J1B.

17. MATEPUAJIHU 3ATTIACHU

06.2019 12.2018
BGN 000 BGN 000

Munanu )XMBOTHM U )KUBOTHH 34 YrOsIBaHE 846 550

Marepuanu 43 73
HezaBbpiiieHo pon3BOICTBO } -

060 889 623

18. BBEMAHUsA

06.2019 12. 2018
BGN 000 BGN 000

Bi3emanus oT KJIMEHTH U JOCTABUYUIIM 10 aBaHCU HaMaJeHU C

pa3Mepa Ha 0Oe3IeHKaTa UM 153 2115
[pyru Bzemanus
440 31
3acTpaxoOBKH, Kacaelly CJEABalll OTUYETEH NEPUO T 14 5
607 2151

(01111 (1]
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19. MTAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

06.2019 12.2018
BGN '000 BGN '000
[Tapuunu cpenctea B Opoit 6 9
[Tapuunu cpencTBa B 6aHKH 1 28
O0mo 7 37

20. COBCTBEH KAIIUTAJI

Ocnosen_aKuuonepen Kanuma

KoM 31.03. 2019 r. BHECEHUAT HAITBIHO OCHOBEH KanmuTal € B pa3mep Ha 3 500 xuin.jB.u e

pasmpeneineH B 3 500 000 Opost TOMMEHHU aKITHH, BCSIKa ¢ HOMUHAJIHA CTOWHOCT OT 1IB.

3axkonosume pe3epsu B pazMep Ha 379 x.B. ca GOpMHpaHU KaKTO CIIEBa:

- ¢onx "PezepBen"-264 x.11B./ ot pasnpenencaue Ha 1/10 oT cueToBOIHATA ITeYaI0a OT MPEIX0JHUTE
OTYETHH Tepuoia/

- 115 x.1B. HauucneH Ha ocHoBaHue WiI.189 6 oT 3KIIO mpeoTcThIIeH JaHbK KaKTO ClIeBA:

3a2014r. 50 x.1B;

3a 2013 30 x.71B.;

3a2012r. 35 x.1B.

onvanumennu pezepeu B pazmep Ha 204 xui.jB., OpMUPaHU KaKTO CIIE/IBA:

APy p€3€pBU B pa3sMEp Ha 204 xun.js. B PE3YITAT Ha OTHACAHE HA TCKYIIH rmeyayiou OT MMHAIIU TOANHHU B
CbCTaBa Ha NOITbJIHUTCIIHUTE PE3CPBU HA APYKECTBOTO.

Hepaznpedenena neuanba om munanu 200unu

CowriacHo B3eTO pelieHue Ha mposesneHo OOmoTo chOpaHue Ha akuuoHepute Ha 26 centemBpu 2015
I.Cle]] OTYHCIIsIBAaHE Ha 3aKOHOBUSI pe3epB OT popMupaHara OanaHcoBa rnedainda koM 31.12.2014 r. pasnukara

B pa3MEp Ha 107 x.J1B. ce OTHece B HEpaspeaciICHA reyajada OT MUHAIN TOOWHH.
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Henokpuma 3a2yoa om munanu 200unu

Texymara 6anancoBa 3aryba B pasmep Ha 852 xwris. 3a 2016 r. € oTHeceHa KbM HENOKpPHUTA 3aryda ot
MUHAJIM TOJMHH, CHIJIACHO pelleHue Ha nmpoBeaeHo O0mo crOopanne Ha akuuonepute Ha 27 centemBpu 2018
T.

[Tpe3 2018r. apy)ecTBOTO peln Ja MOKPHE 3aryon OT MHHAIM TOJAWHU 32 CMETKA Ha MeYajOuTe OT MUHAIN
TOJIMHHU, C KOETO B Kpasi Ha IIepHo/Jia 3aBbpIlIBA C HEpa3IpeAeieHa neyanda OT MUHAIN TOUHU OT 6 XHILJIB. U

HEropuTa 3aryda OT MUJIM TOJJMHU OT 567XuiL.JieBa

21. SAABJIKEHUS KbM ®UHAHCOBU NPEANPUATUSA

»  Jlvnzocpounu kpeoumu u Kpeoum 3a uzxpaneane na nHanuunomo noz2onosue

06.2019 12 2018

BGN '000 BGN '000

3aabIKEHUS TI0 KPEAUTH 1073 1137
O0mo 1073 1137

22. PUHAHCUPAHUA

B pazgen I' ,,®unancupanus U IpuXoAM 3a ObICUIM NMEPHOaN’ € OTpa3eHa IBIrOCpOYHATa 4acT OT
OaylaHcoBaTa CTOMHOCT Ha (UHAHCHUpaAHE 110 W3IBIHEH MPOEKT, yIBbpaeH mo mporpama CAITAP/] B
pasmep Ha 246 XuL.JB.

IIpe3 2019 r. ca mpu3HATH CIEAHUTE MPUXOAU OT GUHAHCUPAHUS:

- o nporpama CAITAPJI B pazmep Ha 9xui1.JiB.

-T0 mporpama ,,XyMaHHO OTHOILIIEHUE KbM CBHHETE™ B pa3mep Ha 57
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23. AKTUBHU 1O OTCPOYEHHU JAHBLH

1.Hauucienu KOMIIEHCUPYEMH OTITYCKA 86 551,40 8 655,14
2.CueToBOTHO HA4.aMOPTHU3AINN 427 677,13 42 767,71
3.00e311€HKa Ha B3EMaHUATa 209 801,21 20 980,12
4.Hauucienu HemylaTeH! Bb3H.HA (hU3.JTULA 15 222,59 1522,26
5.Hauncnenu nedunnpanu qoxonu 86 837,68 8 683,77
6.01nMcanu 3a1bIDKEHAS 383154 383,15

OBLUO A: (1+2+3+4+5) 829 921,59 82 992,16

1.Hauucienu KoMIeHCUPYEMH OTITYCKU 67 934,21 6 793,42
2.CueToBOIHO HA4.aMOPTHU3AIUI 428 053,22 42 805,32
3.00e311€HKa Ha B3EMaHUATa 251 321,46 25132,15
4.Hauucsenu HeliaTeHy Bb3H.Ha (QU3.JULa 15222,59 1522,26
5.Hauucnenu nedunupanu 10xoau 86 837,68 8 683,77
6.01nMcanu 3a1bIDKEHAS 3831,54 383,15

OBLUO A: (1+2+3+4+5) 853 200,70 85 320,07

Ksm 31.05.2018 r. mpykecTBOTO (hopMHpa aKTHBHU IO OTCPOUEHH JAHBIH, OTpa3eHH Mo OalaHca U OTYETCH

pa3xoan OTpa3€H B OTUCTA 3a MIPUXOAUTE U PA3XOAUTE, ChITIACHO IMpHUETaTa CYCTOBOAHA ITOJIMTHKA.

24. BAIBJIKEHUS 11O ®PUHAHCOB JIM3UHT

Bximrouenute B otdeta 3a puHaHCOBOTO cheTosiHMe KbM 30 ronu 2019 r.3aab/mkeHus o pa3cpoyeHo IUialaHe

Ha MOOWIIHU Tene(OoHH OT MOOHITHHS OTIepaTop.
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Teca npeaACTaBCHU HETHO OT ObJDKUMATA B 6TJI[CH_I€ JIJMXBa MU Ca KaKTO CJICABa:

062019 12.2018

BGN '000  BGN '000

[lepuon Ha moracsiBane 1o 1 T. 3 9
[lepnon Ha moracsiBane Hax | T. - 3
O0mo 3 12

JIbIDKUMATE B pAMKHTE Ha CIICABAIIMTE JBaHameceT Mmecena no kpas Ha 2019r.-2020r. mu3uHrOBU
BHOCKH Ca NPEJCTaBEHH B OTYETA 3a (PMHAHCOBOTO ChCTOSIHUE KAaTO "KPaTKOCPOUYHA YacT OT (DUHAHCOB

JIM3UHT".

25. TbPTOBCKMU 3AIBJIXKEHU A

preoecmtme 3a0vaxceHus BKIIIOYBAT.

06.2019 12.2018
BGN '000 BGN '000

3aIBIDKEHUS] KbM CBbP3aHU MPEAITPUATHS - -

3aabIDKEHU KbM JOCTaBUUIIA 792 2100

O6mmo 792 2100

3aL['BJ'I)KeHI/I5[Ta KbM JOCTAaBUHMIIMU Ca TCKYIIW U Ca Bb3HUKHAJIM BLEB BPB3Ka C JOCTaBKa Ha

MaTepHaIu 1 yCIyTu.

26. SAABJKEHUSA KbM ITEPCOHAJIA 1 COLUAJIHO OCUT'YPSIBAHE

Baovaxcenuama Kom nepcoHana U coyuaiHomo ocucypsAaeaHe ca Kakto CiacaBa:

06.2019 2018
BGN '000 BGN '000

3aI['bJI)KEHPlﬂ KBbM II€pCOHAJIA B T.Y.

Texyiu 3aabKeHUs 155 78
3aIbJDKEHHS IO COLIMATHOTO OCUTYPSIBAHE 58 58
[IpoBu3uM MO BB3HArp.3a KOMIIEH. OTIIYCKH,COLMAIL. N 3PaBHO 59 158
Jedunupanu 10x0a1 Ha epcoHaa 97 97
O6mmo 369 391
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27. 3AABJKEHUS 3A JAHBLU

06.2019 12.2018

BGN '000 BGN '000

Hanbk o 3J1J1DJI 24 28
3anbikenus no 3/1C - -
Jpyru pa3deru ¢ OromKeTa 73 16
O6mo 97 44

28.1PYTU 3AABJKEHUS

HeTtekymu nacuBu

B cbcraBa Ha HeTekymuTe TAcHMBH B JIMIlEBaTa YacT Ha OTYeTa 3a (PUHAHCOBOTO CBHCTOSIHHE Ha
Ceunexkomiuiekc HukomoBo AJl e oTpa3eHa CTOMHOCTTa Ha JMXBara, OOCKT Ha OBACIIO Pa3CPOUYCHO
IJIAIIaHEe CHIJIACHO CKIIFOYEH JIOTOBOP 3a PAa3CpPOUYEHO IUIAIAHE HA NMPOJAJCHU aKTUBH U MOTACUTEIHUST

IJIaH KbM HETO.

Texkyuu nacuBu

B tekymuTe nacuBu B iMLeBaTa 4acT Ha OanaHca Ha CBuHekoMIuieke HukonoBo AJl ca orpaseHu apyru
3aJJbJDKEHUS Ha JPYKECTBOTO ChC CPOK Ha IOracsiBaHe JI0 €/1Ha FOJIMHA OT J1aTaTa Ha Bb3HUKBAHETO UM.
06.2019 12.2018
BGN '000 BGN '000

K®M 3acTpaxoBarennu ApyxecTBa U ApyTru 15 10
JleBoBa paBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Hauucnena nuxsa 41 41
3aeMu KbM JPYKECTBA 75 -
O0mo 158 78
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29.YCJIOBHMU 3AIBJIXXEHUS 11O 1O0T'OBOPU

3a mpenocraBeHUTe 0OOPOTHH CPEICTBA OT (DMHAHCOBU MHCTHTYLIUU B pa3Mep Ha 760 Xuir.JB.,KOHTO
npe3 2019r. oT kpemuTHa JHHA MpEeMUHAXa B ABITOCPOHM KPEIUTH ChC CpOK Ha moracsiBane 2025r.
[IpenocTaBeH KpeauT 3a M3XpaHBaHE HAa HAJIWYHOTO IOTOJIOBHE B pa3Mep Ha 336 XWIJB. ApPYKECTBOTO
¥Ma yupelleHH HWIOTEKU BbPXY CBOM HEJBMKUMHU HMOTH.

B®B Bpb3Ka ChC CKIIIOYEH JOTOBOP CHhC CBOHM JOCTABUMK M HEOOXOAMMOCTTA OT OOe3IleueHHe Ha
CBOWTE 3abJDKEHUS KbM Hero, CBuHekomIuiekc HukonoBo A/l mma yapeneHa ummoTeka Ha MPOU3BOICTBEHU
crpany.

Kem 30.06.2019r. mpykecTBOTO WMa TMOTCHIMATHO 3aJbDKCHHE B Ka4eCTBOTO CH HAa CBHIIBKHHK 10
JIOTOBOP 32 MHBECTUIIMOHEH OAaHKOB KPEIUT .

30. YITIPABJIEHUE HA ®UHAHCOBUS PUCK

B xoma Ha obuuaiiHaTa cu CTOMAHCKA JACHHOCT JIPYKECTBOTO € M3JI0KEHO Ha pa3inuHu (PUHAHCOBU
PUCKOBE, Hall-Ba)XKHHUTE OT KOUTO ca: Ma3apeH PUCK (BKJIIOYBAI BaJyTE€H PUCK, PUCK OT NpOMsSHA Ha
CIpaBeUIMBaTa CTOWHOCT W IIEHOBU PUCK), KPEIUTEH PHUCK, JTUKBHUJICH PUCK W PUCK HAa JTMXBEHOOOBBpP3aHU
napu4yHu norony. OOIMOTO yrpaBiieHWe Ha PUCKa € (JOKYCHpPaHO BHPXY MPOTHO3WpAHE Ha PE3yITaTUTE OT
ompenenaeHn obimacTh Ha (PUHAHCOBHTE TMa3apu 3a IMOCTUTAaHE HAa MUHUMH3UpPAHE HAa TIOTCHIMATHUTE
OTpHIIaTeTHU e(PEeKTH, KOUTO OMxXa MOTJIHU Ja C€ OTpassiT BbPXYy (puHAHCOBUTE pe3ynaTaTH. OUHAHCOBUTE
PUCKOBE TEKYIIO c€ HISHTU(HIMpAT, W3MEpBAaT M HAOJIOAAaBaT C MOMOINTAa HA Pa3IMYHU KOHTPOJHH
MEXaHU3MH, 3a Jla C€ ONPENeAT aJeKBAaTHU IICHH HAa MPOJYKIUATA,CTOKHTE W Ha MPUBJICUCHUS OT HETrO
3a€MEH KamuTaJl, KaKTO M Ja C€ OLEHIT aJCeKBAaTHO Ia3apHUTE OOCTOATENCTBA, MPABEHUTE OT HETO
WHBECTHIIMH M (PopMUTE Ha TOJIbp)KaHEe Ha CBOOOJHUTE JUKBUIHH CpEACTBA, O0€3 Ja ce JoImycKa
HeoIlTpaBaHa KOHIIEHTPAIIUs Ha JaJIeH PHUCK.

VYrpaBiaeHUETO Ha PUCKA C€ OCHILIECTBIBA TEKYILO MO/ MPSKOTO PhKOBOJACTBO Ha U3IM'BJIHUTEIHUSAT
TUPEKTOp U (DMHAHCOBHUTE €KCIEPTU Ha JIPYKECTBOTO, CHIVIACHO MOJUTHUKATA, onpejaeieHa ot CbBeTa Ha
JTUPEKTOPHUTE, KOWTO € pa3paboTHI OCHOBHHUTE MPUHITUIHN Ha OOIIOTO yrnpaBieHUe Ha (UHAHCOBHS PUCK, Ha
0a3aTa Ha KOMTO ca pa3pabOTEHHW KOHKPETHUTE MPOLEAypH 3a YIpaBlieHWE Ha OTACITHUTE creuuGuyHu
PUCKOBE, KAaTO BaJyTE€H, LICHOBM, JIMXBEH, KPEAUTEH M JUKBUACH, U 3a PUCKAa NpPHU H3MOI3BAHETO HA
(UHAHCOBH MHCTPYMEHTH.

[lo-gony ca omnMcaHu pa3IUYHUTE BHJIOBE PHUCKOBE, HA KOUTO € M3JI0KEHO JAPYKECTBOTO MpHU
OCBILIECTBSIBAHE HAa THPrOBCKUTE MY OIEpAllMU, KAKTO M BB3NPUETUAT IOJIXO] MPU YINPABIECHUETO HA TE3U

PHUCKOBE.
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Banymen puck

OneparuBHara JeiHOCT Ha J[pyXecTBOTO HE Cbh3/laBa NPEANOCTaBKU 3a BAJIYTEH PUCK MOpPaad TOBa, 4ye
JNEHHOCTTA Ce OCBHILECTBSIBA HA MECTEH nazap. KpeauTuTe ca B JieBa U MO Ta3U MPUYMHA KbM HACTOSIIIUS
MOMEHT B J[py»X€CTBOTO HE Bb3HHUKBA BATYTEH PUCK OT €KCIO3UILIMITA 110 TIOJIYU€HH KPEIAUTH.

Llenosu puck

JIpy’KecTBOTO € U3JIOKEHO Ha CIeIM(UICH IICHOBU PHUCK 32 I[eHaTa Ha CTOKUTE, OCHOBHUTE CH MaTCPUAH U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSAHETO Ha MPOAYKIHUATA. MUHUMHU3UPAHETO HA I[EHOBUSI PUCK 32
HETaTUBHU MPOMEHU B IIEHUTE HA MAaTEPHAIUTE U TIPOIYKITUATA, 0OCKT HA THPTOBCKUTE OTIEPAIINH CE
MOCTHUTA Ype3 MEePUOIUYUEH aHATU3 U 00CHKIaHEe Ha IOTOBOPHUTE OTHOIIEHUS 32 MPepasriiekiane u

AKTyaJIM3NUpaHeC Ha HCHUTC CIIPAMO NPOMCHUTC Ha I1a3apa.

Kpeoumen puck
dUHAHCOBUTE aKTUBH Ha JIPY’KECTBOTO ca KOHIICHTPUPAHH B JIBE TPYITU: TTAPHYHHU CPeCTBa (B OpOH H 110

0aHKOBM CMETKH) M B3€MaHHS OT KJIIMCHTH .

KpenuTeH puck € OCHOBHO PHUCKBT, IIPU KOHTO KIMEHTUTE Ha JPYKECTBOTO HsAMA Ja OBJAT B ChCTOSHUE A2
M3IJIATAT W3IS0 U B OOMYAaHO TMPEIBUACHUTE CPOKOBE IBDKAUMHUTE OT TSIX CYMH IO THPTOBCKHUTE
B3eMaHusl. [locrmeHUTE ca mpeacTaBeHn B OallaHca B HETEH pa3Mep, Ciie]] MPHUCIaaHe Ha HAYUCICHUTE
00€3IIeHK! TI0 ChMHHUTEIHH U TPYJAHOCHOMpacMu B3eMaHus. TakuBa 00€31EHKH Ce MPAaBAT KbICTO U KOTaTo
ca OWJIM HaJuIe ChOUTHS, MACHTU(PHUITUPAIIN 3aryOn OT HECHOMPAEMOCT ChITIACHO MPEIUIIICH OTIHT.
JIpyKecTBOTO HsIMa 3HAYMTEIHA KOHIICHTpAIlUs HAa KpeAuTeH puck. Heromara moiuTHKa € &a J0TOBaps
KPEIUTEH TIEPUO/T TTO-IBJIBI OT OOMYAHHO JOTOBOPHPAHUTE CPOKOBE CaMO Ha KIMEHTH, KOMTO UMaT JIbJIra
UCTOPUS U THPrOBCKO CHhTPYAHUYECTBO C JAPYKECTBOTO. 3a OCTaHAlaTa 4acT OT KIMEHTHUTE - IJIalllaHusATa
OT MPOJAKOHUTE C€ U3BHPIIBAT MPEAUMHO 10 OAHKOB ITBT/B CPOK JIO JECET JHU OT JaTaTa Ha cleiikata/ U B
MOMEHTA Ha CJIeJIKaTa, KoraTo IUIAIaHeTO Ce U3BBPIIBA B OpOii.

CnOupaeMoCTTa M KOHIIEHTpAIMSTA Ha B3EMaHUATA C€ CJICJH TEKYIO, ChIIIACHO YCTAaHOBEHATA IMOJIMTHKA HA
JIPY’KECTBOTO. 3a IIeNiTa €XKEAHEBHO CE€ MpaBH Mperyieq OT (UHAHCOBO-CUETOBOJIHUS OTAET HAa OTKPUTHTE
MO3UIMU IO KJIMEHTH, KaKTO U MOJIYYCHUTE TOCTHILJICHHS, KATO Ce U3BBPIIBA aHAIIU3 HA HETNIATEHUTE CYMH.
Jluksuoen puck

JIMKBUTHUAT PHUCK C€ H3pa3siBa B HEraTHUBHATa CHUTYyallusl APYKECTBOTO Ja HE ObJe B CHCTOSIHHE Ja

MOCPCUIHC 6e3yCJ'IOBHO BCHYKH CBOH 3aABJIDKCHHA, CbI'NIACHO TCXHUA ITAACK.
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To IMPpOBCI)KAAa KOHCCPBATUBHA IIOJMTHKA II0 YHPABJICHUC Ha JIMKBUAHOCTTA, YpPC3 KOATO IMOCTOAHHO

MOTbpKa ONTUMAJICH JIMKBUJCH 3alac, MapuyHH CPeICTBa U J0oOpa crmocoOHOCT Ha (UHAHCHpaHE Ha
CTOITAHCKATa CH IEUHOCT. J[pyKECTBOTO MOJI3Ba U MPUBJICYEHU KPEAUTHU PECYPCH.

3a Ja KOHTpOJHMpa PHUCKA, APYKECTBOTO CIIEAM 3a He3a0aBHO IUIANIAHE HAa HOBOBB3HUKHAIUTE
3aABJDKCHUA, a HATPyYHAaHUTC CTapu 3aAbJDKCHUSA CE IoracdaBaT IO HWHAUWBHUAYAJIHU CIIOPAa3yMCHUA C
JTBKHULIUTE.

JIpyeCTBOTO OCBHIIECTBSIBA HAOIIOJICHHE W KOHTPOJI BbPXY (PAKTHUECKHUTE U MPOTHO3HUTE NAPUIHU
IOTOIM IIO NCPUOAN HAIIPCIA U MOAABPIKAHE Ha PaBHOBECUC MCKAY MATYPUTCTHUTEC I'PaHHULI HA aKTUBUTEC U
MACUBUTE Ha JPYKECTBOTO. TEKyIIO MaTypUTEThT U CBOEBPEMEHHOTO OCHINECTBSIBAHE HA IUIAINIAHUATA CE
cienu oT (PMHAHCOBO-CUCTOBOJHHUS OTJIEN, KAaToO Ce MOJIbpXKa SKETHEBHA WHQPOPMAIUS 32 HATMYHUTE
Mapyu4yHU CPEACTBA U PCACTOAIINUTC IJIallaHH.

Puck na nuxeonocnume napuunu nomoyu

HPY)KGCTBOTO HAMA SHAYUTCIIHA KOHUCHTpalusd Ha JUMXBOHOCHHM AKTHBH, C H3KIOUCHHUEC Ha
CBO6OHHI/ITC nNapuyHu CpEACTBa IO pasrjiamarciHu CMETKHU B 6aHKI/I, 3aTOBa NPUXOJUTE U BXOAAIIUTEC
ONCpaTUBHU IApUYHU IIOTOHOMU Ca B TroJiIMa CTCIICH 3aBUCHMMHU OT IMPOMCHUTE B IIa3apHUTC JIMXBCHU
paBHUIIIA.

CrhIeBpeMeHHO U3XOIIuTe napudau notonu 3a 2018 1. Ha APYKECTBOTO ca M3JIOKEHU HA JINXBEH PHUCK

OT TIOJI3BaHE Ha KPaTKOCPOYHU OAHKOBH 3a€MH B JIEBa, TOTOBOPEHH C IPOMEHIIMB JIUXBEH MPOIICHT.

3aeMHUTE CpPE/ICTBA, MOA3BaHU OT ApyxkecTBOTO 3a 2018 r., ca GankoBH 3aemMu. Te OTKpUBAT EKCHIO3UITUS 32

PHICK 32 IPY>KECTBOTO.

3a ocraHamuTe (PMHAHCOBH ITACHUBHU JPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PHCK, 3aIIOTO T€ ca 0OMYaitHO

THPTOBCKH U OC3JTUXBEHHU.

CpencrBara 1o pasIialmjaTeJTHH CMETKH C€ OJIMXBSBAT C JIMXBEHU MPOICHTH, CHIVIACHO TapupuTe Ha

CHOTBETHUTE OAHKHU, KOUTO CE 3aIla3BaT OTHOCUTEITHO MOCTOSIHHY 34 I10-ABJIBI IEPUOJT OT BPEME.
Vnpasnenue na kanumanosus puck

B ympaBneHuero Ha KamuTana JPYKECTBOTO IIETH Ja Ch3/IaBa M MOUIbPKA BB3MOXKHOCTH TO Ja
MPOIBDKU J1a PYHKIIMOHUPA KaTO JACHUCTBAIO MPEANPUSITHE U JIa OCUTYpsiBa ChOTBETHATA BH3BPHIIAEMOCT
Ha HMHBECTHUPAHWTE CPEJCTBA HA AKIMOHEPUTE, CTOMAHCKHM MOJ3W Ha JPYIHTE 3aUHTEPECOBAHH JIMIA W
YYaCTHUIIM B HETOBHs OW3HEC, KaKTO M Jia MOJUIbp)Ka ONTHMAaJHA KallMTalOBa CTPYKTypa, 3a Ja ce
peayupaT pa3XxoJquTe 3a KamuTana.

JIpy’kecTBOTO TEKYIlO HabI0jaBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KamuTaia Ha 0a3a ChOTHOIIEHUETO Ha
3aUThKHATOCT. TOBa CHOTHOIIIEHUE CE€ M3UUCIISIBA MEXKAY HETHUS IBJITOB KalluTal KbM 0o0ljaTa cyma Ha
KanuTtaia. HeTHUAT ABITOB KamuTal ce ONpeaeis KaTo pa3jiuKa MKy BCHUKU PUBIICYCHH 3a€MHH
CpencTBa (KpaTKOCPOYHH U JBITOCPOYHH) TaKa, KAKTO ca MOCOYEHH B OanaHca U MapuIHUTE CPEJICTBA U

IMapu4YHUu CKBUBAJICHTH. O6maTa CyMa Ha KamnuTalla € paBHa Ha COOCTBEHHMS KaluTajl U HETHHS AbJITOB
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KaruTral.

31. CAEJIKM CbC CBbP3AHU JIMLIA

ITpe3 mepuoga ca mnpedakTypupaHH pa3xoAu C HE3HAYMTENHA CTOWHOCT OT ,,CBHHEKOMIIIEKC
Hukonoso” A/l keM [1umapo bearapust AJ] .

IIo HU3BBPHICHUTE IIPE3 NCpUoJa CACIKU HAMaA HeoOHJaliHu YCJIOBUA U OTKIIOHCHHUA OT MAa3apHUTC
OCHH.

32.CbBUTHUA CJE JATATA HA BAJIAHCA

Hsma BB3HMKHAIU CHOMTHS CJI€a garara Ha 6ancha, KOWUTO Oa U3UCKBAT IIPOMAHA HA OTUCTA HIIN

pexnacudukaiys Ha 0aTaHCOBU Tepa.
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