W AP XKW Kanutan — 2 AOCAL,

MNOACHEHMA KbM MEXONHHATE PUHAHCOBUTE OTYETU
KbM 31 JEKEMBPW 2007

Heogutnpaxu

N Ap xn Kanutan - 2 AOCUL, (“OpyxectBoto” nunmn “U Ap Ixu”) e peructpupaHo Ha 9 KOHm 2005r. kato 6Gbnrapcko
aKLMOHEPHO APYXEeCTBO CbC CreumanHa MHBECTULMOHHA Len, KOeTo MHBeCTMpa napudHuTe cpeactsa HabpaHu upes
LEHHN KHWXKa B HedBWKMMWM MMOTKW. [pyxecTBOTO e cb3pafdeHo oT Bbnrapo-AmepukaHckn MHBecTuumoHeH PoHA
(“BAV®”), KOMTO MO HacTosWeM € akuMOHep CbC 3HAYUTENHO ManuuMHCTBEHO yyactue. CbrnacHo YcrtaBa Ha
OpyxectBoTo, N Ap [kn nma onpeaeneH cpok Ha cbliectByBaHe Ao 31 [ekemBpu 2012r.

HenHoctta Ha N Ap [Ixun ce perynupa oT 3akoHa 3a ApyxXecTBaTa CbC creumanHa nHeectuumoHHa uen (“3A0CuLy’),
3akoHa 3a nyGnMYHOTO NpefraraHe Ha LIEHHWM KHWXa U CBbp3aHUTe C TsX HopMmaTuBHW akToBe. 3OCWL, manuckea
napu4yHWTE CpeacTBa M LEHHUTE KHWKA Ha [Ipy>KeCcTBOTO Aa ce CbXxpaHsiBaT B GaHka-genosuTap, kosito e ObeamHeHa
Bwnrapcka baHka ALl. BvnrepmbH-AMepukbH MponbpT MennpxmeHT EOO[ (“BAIMM”) e obcnyxBallo apyKecTBO Ha
U Ap xn, a Cepanka Kenutbn Agsansbpc (,CKA”) e gpyxectBoTo, koeTo koHcynTupa U Ap [xu npu ynpaBneHnMeTo
Ha aKTUBUTE My.

Ha 22 [dekemBpu 2005r. [OpyxecTBOTO MOMyyYsM nuUeH3 Aa pas3BuMBa AEVWHOCT KaTo APYXKeCTBO CbC cheuuanHa
MHBECTMUMOHHa Len oT KomucusTa 3a ouHaHCOB Hag3op.

Mpy U3roTBSIHE Ha Te3n MeXAMHHU PUHAHCOBM OTYETM ce MNpurara nocnefoBaTeNHO cblyata cYeTOBOAHA NONUTUKA U
METOAM Ha M3YMCIEHME U3NOM3BaHN 1 ONOBECTEHN MPU U3rOTBSIHE Ha OQUTMPAHUS rOAMLIHMS (PUHAHCOB OTYET KbM 31
Oekemspu 2006r.

HeopguTtupaHute dhmHaHCOBM OTYETM Ca U3FOTBEHM B CbOTBETCTBME C M3UCKBaHUSATA Ha MexayHapoAdeH CHeTOBOAEH
ctaHgapt 34 ,MexamMHHO (hMHAHCOBO OTYMTaHe”.

ﬂ,py)KECTBOTO npuTexasa 2 WHBECTULMOHHN NMOTa B rp.BapHa, KOUTO Ce nputexxaeaT C uen otaaBaHe noa Haem npu
yCnoBuA Ha onepaTtuBeH JNTN3UHT.

[eliHocTTa Ha [pyXeCTBOTO He € Ce30HHA UMM LMKIMYHA U HSMa NPeAnocTaBkM 3a CbLUECTBEHW pasnuyuns B
pesynTatute B OTAENHUTE MEXOWHHU NEpPUOAMN.

[pe3 oT4yeTHMS nepuod HsaMa No3uuuu, 3acsaraliyM akTMBuTe, nacusute, coOCTBEHMST kanuTan, HeTHUsS goxond Wnn
napuyHuTe noToun, KOmMTo ca HeobuyariHM no ceos XapakTtep, pa3mep unn 4ectoTa Ha nposAsrieHne.

Ha 25.04.2007r. ce npoBefe pegoBHOTO roguiHO obwo cbbpaHue Ha akuuoHepuTe Ha [pyxecTBoTo, Ha koeTo be
B3€TO peLleHVe 3a pa3npenensHe Ha uanarta nevanta 3a 2006r. kato AMBUOEHT Ha akuuoHepuTe. B pedynTart Ha ToBa,
npe3 mecey, Maw 2007r. [pyXecTBOTO U3nnatu guBMaeHT oT 734 xunsaam nesa nnu 0.2127 neea AMBUOEHT Ha akuuS.

Mpe3 2007r. He ca emMUTUpPaHK, 0BPaTHO U3KYMEHW UMW NOraceHn AbIrOBU U KanuTanoBu LIEHHW KHXa COBCTBEHOCT Ha
OpyxecTBOTO.

Mpe3 2007r. HAMa NPOMsIHA B U3TOYHULIMTE HA NPUXOAU OT AENHOCTTa — NPUXOAUTE Ca pearnuavpaHu oT oTAaBaHe Ha
WHBECTULMOHHM UMOTU MOA HaeM U OoT 6GaHKoBWM NMUxBM. HsiMa CblUeCTBEHO BIMSIHAE HA NMPOMEHW B XapakTepa u
pasvepa Ha nNpubNM3NTENHWTE OLEHKUM Ha OTYETEHUTE CyMW B NPEOXOAHW MEXAMHHU NEpUoau Ha TekyliaTa
(hMHaHCOBA roguHa U NPOMEHW B NPUBNM3NUTENHUTE OLEHKN Ha OTYETEHUTE CYMU B NPEXOAHN (DMHAHCOBU FOAVHM.

He ca HacTbnunM cbliecTBeEHU CcbOUTUA cneq Kpasa Ha nepuvoga, KOMTO He ca OTpa3eHn BbB (PMHaAHCOBUTE OTYETU 3a
nepuoaa.

[pyXecTBOTO € CKMNoYBarno CAENKN CbC CBbP3aHu Nn1ua, N3BbpLUBaiiku obuyanHaTa cv TbproBcka AenHocT. Jlvuarta ce
cyMTarT 3a CBbp3aHu, ako efiHa OT CTPaHUTE MMa Bb3MOXHOCT [ia YNpaXKHsIBa KOHTPON UMW 3HAYUTENHO BMUSIHUE BbPXY
apyrata npv B3MMaHeETO Ha (PMHAHCOBM UMW OnepaTuMBHU pelleHusi. banaHcuTe no caoenku cbc CBbp3aHM nuua u
CbOTBETHUTE pa3xoaun u npmxoamn kbm 31.12.2007T. n3apaseHun B XUIn.nB. ca KakTo criegsa

CBbp3aHu nuua 31-12-2007
3agbrkeHve 3a Takca yrnpasreHve Ha akTneu kbM CKA 273
Oenoautu npu Bbnrapo AmepukaHcka KpeantHa Banka Al ("BAKB") 858
Takca 3a ynpasneHue Ha aktnsu - CKA 391

Mpuxoaun ot nuxeu - BAKB 12



N AP KW KanuTan — 2 ALICULY
NMOACHEHMS KbM MEXXOVHHUTE ®UHAHCOBUTE OTYETU
KbM 31 QEKEMBPW 2007

Heogutnpaxu
Mpuxogu ot Haemun — BAKB 4
Takca 3a obcnyxBaluo gpyxectso - BAMM 76

Hama npomeHu B cTpykTypaTa Ha [pyXecTBOTO Npe3 MeXAMHHUA neprog, KakTo u busHeckombuHaumm, npngobrsaHuns
unu npopaxba Ha AbliEepHW NPeanpusSTUS M ObATOCPOYHW WMHBECTUMLMKM, NPECTPYKTYPUPaHWs W NpeycTaHOBEHU
[EeNHOCTW.

Hama cbliectBeHa npomMsiHa B YCNOBHUTE aKTUBU N NMaCUBU Ha ,D,DY)KECTBOTO 3a nepuoaa.

BeHeTta VinueBa Emunua Kapago4yesa

Mpencraenasaly N3anbnHutenHua dupekTtop maBseH CuyeToBoauten
Mpecnas EHTbpnpanc EOOL



