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ME MHEH KOHCOAMAWPAH AO
3A AEVMHOCTTA

Ha “Mnrepckaii” AA xbm 31.03.2015 roanna

Mexanunusr KOHCOAHMAMDPaH AOKAaA 3a AerHOocTTa KbM 31.03.2015 1. A2 ce pasraexaa B
CAHO € MEXAMHHHAT KOHCOAHAHPAH (bHHAHCOB OT4eT Ha rpymata ¥bM 31.03.2015 1. 3a meaunre
Ha TO3H OTYET AAHHHUTE BKAIOYBAT BCHYKH INPHXOAH H pasxoan Ha ,MuTepckair” AA u
npuxoAuTe H pasxoanTe Ha ,, Axtus CUIT” OOA xem 31.03.2015 1.

Ilpu usrorsanero Ha oT4era ca cmaseHm NOPUHIMIIATE HA BAPHO M YECTHO IIPEACTABsHE HA

PasBUTHETO U pesyATaTtuTe OT ACI"iHOC’ITﬂ Ha rpynarta.

“Unrepckaii” AA e aKIIHOHEPHO APYKECTBO, II0 CMHCbA2 Ha T'BPTOBCKHA 3aKOH,
peructpupano kato “Uurepckait” EOOA, mo dupmeno aeao Ne282/2004r. ma Codpmiickn
OKPB2KEH CBA.

Ha 22.12.2008r. macrpmBa mpomsAHa B IpPAaBHATA H OpPraHH3aMOHHA2 ¢opma Ha

ApyxectsoTo u cpioTO € mpepernctpupano ot EOOA B AA.
IlpeameTa HA ACHHOCT Ha ApyxecTBOTO €: “ AeTHIIHA ACHHOCT U mpoaaxkOa Ha ropusa ”

ApykecTBOTO € ChC CeAaAHIIe B aAPEC Ha yrpaBAeHwme: C.AecHOBO, oburina EAnn [Teann,
Codpniicka obaacr, eaexrponen aapec office@intersky.bg , web-site: www.intersky.bg .

Ha 17.10.2013 r. moAmmckaTa 3a IyOAMYHO ITPEAAATAHE HA AKIHH OT YBEAHYEHHMETO Ha
kanurara Ha VHTepckaii” AA, mpopeaena cvraacmo pemenne ma CA or 04.07.2013r. 3a
yBEAHaBAHE HA KallMTaAa IpuKArouu ycnemro. 3amucanu ca 3 000 000 (rpu muamona) Gpos

OOHKHOBEHH ITOMMEHHH Oe3HAAMIHH AKIIHH C IIPpaBO Ha rAaC, ¢ HOMHHAaAHAa H EMHCHOHHA

croitaocT 1 AeB.

Kem 31.03.2015 r. “Martepckait” AA e ¢ xanmuraa, pasnpeaeses 8 11370 000 Gpos
Ge3HaAYIHH [TOMMEHHH aKIHH, C HOMHHAAHA cTOMHOCT 1 AeB. Kamurasa ma Apyxectsoro e
dbopMHpaH OT mapu4Ha BHOCKA B pasmep ma 7 500 000 AeBa m HemapuyHa BHOCK2 B pasmep Ha

3 870 000 Aena.
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“Vimrerazr” AN € 1nTrnyno spyaecn, 56 cusceaa #2 9a.110, 41, 1.2 or 3z2x0m2 32
ERAATI ISR HE INHAY XAV K, KEIO VMA BIYICAHE, BB BosHZA OT Kouncuara 2

f;’zz;‘d’z&‘lk PR T ID POUISTIED B IVOLKYEATE LDVACCIEZ, CUATHE OT 2x5044 C 1A TEPIGBHZ H2
TR 2D,

“brrer Cui® OOA e rpymecrzo © orpaus4esa OTICBOPHOCT OO CMHUCBAZ HA
Tanowazs vk LDYKECIWITO € ¥pHLAYECLO AVIE W VHDAAHABRA AEAHOCTTA CH
cparsrpierss. Poncrprpeso € upes 200 1. no d.a Ne 3262/294) r. mo onuca mHa
P a s oazinen Cut O crrzrysise 1p. Bapua, 7471 eopru benxopcen” 79.

Caiovmzs:sn g
1, Vimreponas” AA
2. e Crprns” AA

“Larry Cad” () € € oassomas uperuer #a ACEHOCT. IPUMIBOACTEO M TLPIOBUA CBC
SIS NI CHILS, WAL AA METAIKA B AR, IPTHAGEE, AXTCKC B AD.; CIPOUTEAHA H

KRS R KA LTV LEZHATT, KM IO HE € 12 JPANCHE OT 24K0HA.

Crsmunnrs xzuwses #z rpysecwro € 10 ) ap u wipazara crofiwocrra wa
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YLy (il CF IS ok Yisprentana OF a1 CHPRAE WA CLADYANMILATE U YHPABKTCA.
e ams a0t iestans §I0sen ~ yusan s sen wa APy RECIBINO,



L ITIPETAEA HA AEMTHOCTTA HA APYXKECTBOTO
HH®OPMAILIVA 3A CTOITAHCKATA AEMHOCT HA LMAHTEPCKAIT” AA

OcHoBHATA AeHHOCT Ha »YIHTepckan” AA Moxe Aa ce PasTAEKAL B ABE HAIIPABACHHUI:

- Aerminen omeparop Ha AeraTeAHa TAOINAaAKa ‘‘AecHOBO”, CBIAACHO H3AAAECHO
YAocCTOBepeHne 32 eKCITAOATAIIMOHHA TOAHOCT

- ITpoaax6a na ropuso 1 no cnenuasno apuanuonen Gensun 100 LL

Hawasoto ma aefinoctTa e mocraseno mpes 2003 r., korato ce 3akyIysa OT obimaa EAann
ITeAun OuBIIE CEACKOCTOMAHCKO A€THINE, HAMHPAIIO Ce B C. /\€CHOBO C IIAOLI 75 Axa.
Ilapareano, Apyxectsoto ckarousa AoroBop che ,,Copronsmursane AecHOBO” EOOA, ugunro
HMOTH TPAHUYAT C AETHINETO, 32 BH3MESAHO ITOA3BaHe Ha axTuBuTe My. IIpes 2007 roa. €pes
nokynkara Ha ,,Coprousnmutsane Aecaoso” EOOA, ,Mntepckait” EOOA craa cobcrennk Ha
AKTHBHTE.

KoM 31.03.2015r. obmaTa maomr Ha Aetuiiero e 384 Axa. Bbpxy Tasu mAOIIL Ca H3TPIACHH
3 xamTapa 3a AOMyBaHe Ha CAMOAETH, AAMHHHCTDATHBHA CIPaAd, MOAEPHA ITPOTHBOIIOXKAPHA
CHCTeMa C IIOMIEHA CTAHIHA , 3aAH 32 obyuenne, 'CM ckaaa, MEPOH B PyABOKKH, H ACTATEAHA
nucra ¢ AbAxkuHa 910 M. m mmpuaa 25 M. VisrpaseHa e w e IIycHATa B €KCIIAOATALMA U
“Ilpuemmua crpasa” /maaka aeporapa/.

AefiHOCTTA Ha ApPYXKECTBOTO IOAAEKH HA PEAHIA PETYAALMH, CBAACHO AEHCTBAILATE B
CTpaHAT2 3aKOHOBH M IIOA3AKOHOBH HOPMATHBHU aKTOBE.

IIpes 2006r. or MusnuncrepctBo Ha Tpancmopra m CpoOmeHHATA € H3AAAECHO
Vaocroeperne Ne 02/20.03.2006 roa. 3a eKCIIAOATAIIMOHHA TOAHOCT HA AETATEAHA IIAOIIAAKA
,»[AecHOBO”. CBrAaCHO IUTHPAHOTO YAOCTOBEPEHHE, TAOIIAAKATA OTTOBAPA HA M3MCKBAHHATA HA
HOpPMATHBHATa YpeADa M € TOAHA 33 €KCITAOATAIIMA OT BB3AYXOMAABATEAHH CPEACTBA OT KOA ~B”
mo xaacuukanuara Ha Hapeaba Nel4. Ha aerateana maomaska “AecHoBO” Morat Aa
H3BDBPIIBAT IIOACTH A€TaTEAHH amapatu ¢ Maca A0 5 700 kr. u 19 mpTHHKOMECT2 CaMO B CBETAATA
YACT Ha A€HA, IPH BUAUMOCT Pa3pelaBalia BU3yaAHO KallaHe.

3a Aa onepHpa I'bAHOILEHHO KATO AETHIIEH OIEPaToOP APYKECTBOTO MMa PErHCTPALHs 32
OCBIIIECTBABAHE HA AAACKOCHOOIIEHHA Ype3 PAAHOCTAHIIMH HA BB3AYXOIAABATEAHH CPEACTBA,
KATO 34 IIeATa MMa u3AaAeHO yaoctoseperne Ne 205-06058/11.07.2006 or KPC Ha ocHoBanue
qa. 20 ot O61ma Anmensus Ne 205/20.01.2005 r.

Ha 15.06.2009r. ma ocuoBanue 4A.50, aA.1 or 3akoHA 32 AXNU3HUTE U AAHDYHHUTE CKAAAOBE
HAa ADYKECTBOTO € H3AAACH AHIICHS, 32 YIPABACHHE HA AAHBYEH CKA2A 32 CKAZAMpDAHE Ha
aximanan crokn, Ne 403 ¢ aapec c. AecHOBO, A€TATEAHA ITAOLIAAKA H HOMED HA AAHBYHHSA CKAZA

BGNCA00276001. B cpmmar Moxe A2 Ce CKA2AMP2 H 32PEXAA CAMOAETHO TOPHBO —
ABHAIIMOHEH OeH3HH B 6€30A0BeH OeH3uH.

Ha AeTaTeAHATa IIAOIIZAKA MOTAT A2 M3BDBPIUBAT IOACTH ACTATEAHH AMAPATH C Maca AO 5
700 kr. m 19 ITBTHHKOMECTA CAMO B CBETAATA 4aCT Ha ACHA, IIPH BHAMMOCT pa3pellrapaiia
BH3y2AHO KalaHe. B MOMEHT2 OCHOBHA IIEA € APYXECTBOTO AAd CTAPTHPA HO-ChILECTBEHH
KAIINTAAOBH HHBECTHLHH BBB BPb3Ka C JABAKABAHE M PA3IIHPABAHE HA MUCTATA ¥ IIOETAIIHA
PEKOHCTPYKIHA B MOACPHH3AIHSA HA CTPAAHHA CH ¢ OHA 1 CBILECTBYBAIINTE CHOPBKEHMU.

C nucmo 3a Hamepenus ¢ Bx.Ne40-01-646 or 11.08.2008r. "Murepckait" AA e sassua npea
Munncrepcrso Ha Tpanciopta - A "TBA" csoero meaanme Aeratesna naormaaxa "Aecroso"
A2 Gpae ceprudumupana xato "Aernure” m Aa AoBue mpaBoTO Aa oBcAyxBa MEKAYHAPOAHH
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noAetn. B mo-anarocpouen maar, npu BAH3aneTo Ha bvarapua B Lllenren, ToBa aBTOMaTHYHO
[I€ AOBEAE CACA ceDe CH BBIMOMHOCTTA AEKH H JATPAACKH CAMOAETH A2 KAUAT AMPEKTHO Ha
Aecnoso. Tosa 6u npenacounao Ttpachuka ma General Aviation or Aermme Codus kbm
Aernure Aecoso. Buxme Moram aa psammcTsame AOOpHTE NPAKTHKH OT CTPaHHTe B 3ammasHa
Espona, xpAeTo Ha Aerimiata 32 aBmamus ¢ obmo NpEeAHA3HAYEHHE, [PAHUYHATA IIPOBEPKA Ce
OCPINECTBABA IO  3afBKA 33 KOHKPETHH moAeTH. TyK CAeABA Aa OTOEACKHM, dUe
CepﬂICbllulipaHeTo Kato ,Aeruine” me mocraBu AecHOBO PEAOM C IIO-TOAEMHUTE IPAKAAHCKA
ACTHIIA B cTpanaTa. ToBa re npusAede m HHCKO BIOAMKETHHTE IIPEBO3BaYH, pa3dbupa ce u ¢
NIOMOINTa HA MOAXOAMAIIIA PeKAaMHA M MapKETHHIOBA CTpaTerua. 1oBa Ine ObA€ MOMEHTHT, B
KOHTO APy eCTBOTO Inte TpsGBa Aa BKApa B 2COPTHMEHTA CH U KEPOCHH, ThH KATO IIO-TOAEMHUTE
PBIAYXOTAABATEAHH CPEACTBA €4 C PEAKTHUBHH ABHTATEAH H IIOTPEGABAT TO3H BIA TOPHBO.

Kanentst ma ,Uurepckait” AA ca APYKECTBA, MNPOBEKAAILNM Ha TEPUTOPHUATA Ha
ACTATEAHATA NAOINAAKATA ACHHOCTH HO OOy4eHHe HA MAAAM IHMAOTH, LIIPOK KPBI OT
busHyeckn M ropHAMYecKH AHIIa, HA KOHTO MO CHA2TA HA EAHOMECEYHH, TPHMECEYHH,
THECTMECEHH M EAHOTOAHIIIHY AOTOBOPH CE OTAABAT EAHHHYHHM MECT2 33 AOMYBAHE, KAKTO H
THPIOBCKH (DHPMH Ha KOHTO ce H3BDBPIIBA IPOALKD2 HA €APO U APeOHO Ha TOPHBA — IIPEAHMHO
aBHamoneH Gensun 100LL.

OcHoBuy kAHEHTH HA ADyXeCTBOTO mpes MBPBOTO TpuMmeceune Ha 2015 1. ca:
"Asno otpsa Bapma" OOA, “Enp Cnopt” OOA, “CmmeonoB m Aepmenaxues” OOA,
“Cnexrsp“ AA, “AsTto nmxuHepuHT XOAAMHT Ipyr” OOA, “K Koncyatuuar” EAA, »AapHx
Craii” EOOA, ,,Arbena” AA u ApYTH.

QupMH ¢ HAH-TOASM OTHOCHTEAEH ASA B NPHUXOAHTE OT npoAaxOu ca: "ABHO oTpsA

Bapnra" OOA n ,,ArGena” AA

NMH®OPMAIINA 3A CTOITAHCKATA AEVTHOCT HA ,,Axtus Cun” OOA

Pazsuruero Ha ApyxectsoTo B mepuoaa ot 2000r. Ao 2009r. mpemunasa mpes pasauunm
erann. CTapTHpaHeTO 3a1104Ba C 0OOpyABaHe 32 OkoAO 10 XHA. AeBa, IOMeEIIEHHE ITOA HAEM U
ocuosed KameHT ”Aabena” AA, Ilpes 2001r. ce sakymysa cobcTBeHa mpou3BoACTBeHa crpasa m
Ce H3TPAKAAT IIPOH3IBOACTBEHH H O(PHCHH ITOMEIIEHHA 110 IIPEAHA3HATEHHE.

IMpes 2002r. ce 3akymyBaT ABe HEMCKM MAIUMHHM BTOPa ymOTpeGa 32 IPOM3BOACTBO Ha
BOAOAMCIEPCHH DOM H CyXH CMECH.

ITpes 2006r. Apy#eCTBOTO CKAIOYBA AOTOBOPH 32 AOCTaBKa Ha CMecHreA 3a cyxu cMecH 1
Ton u CmMecuTeA 32 BOAOAMCHIEDCHH IPOAYKTH (MasHAKH H Gom) 32 500 kr, komTo BAM3aT B
excraoatanus npes 2007r.

C Bcfika TOAMHA Ce€ Da3slIMpABA M IPOAYKTOBATA HOMEHKAATYpa, KATO IIOHACTOSAILIEM
¢upMaTa IpeAAara Ha a3apa HaA 46 npoaykTa.

[TazapHaTa HOAMTHKA H2 HARTHB Cunr” OOA e HacoYeH2 TAaBHO KbM yBEAHYaBaHe Ha
ofema ¥ pasiIupsBaNie Ha ACOPTHMEHTA Ha POH3BEKAAHATA ITPOAYKIMA, KAKTO U obXBaInaNe Ha
HOBH ITa3apHH cerMeHTH. AeABT Ha npoaaxOHTe H3BDBH ,,AAGena” AA, KbM HaCTOAIIMAT MOMeHT
BB3AN3a Ha HaA 75% ot ob1s ob6em ma npoaaxbHTe.

Ipes suyapu 2004r. upmara nosyqasa ceprucuxar 3a ISO 2001:9000.




Ilpes 2009r., 2010r. u 2011r. ,, Axtue Cur” OOA paboru B ycAoBuA HA (PHHAHCOBA K
23 o1
HMKOHOMHYECKA KPH3a, 34CErHaAa CEPHO3HO OTPACHA ,,CTPOHTEACTBO ', 32 KOHTO OTPACHA
OCHOBHO ITPEAITPHATHETO IPOH3BEXKAL IIPOAYKITHA.

Haii-cpmecrsennre OCOOEHHOCTH, XapaKTEpH3UPAILM CBCTOSHHETO HAa I1a3apa  ce
H3pa3fBAT B:
- Apactano Hamasenue Ha Opof Ha KAMEHTHTe U MHBECTHIIHHTE B CTPOHUTEACTBOTO.
- Apacmqﬂo HaMaA€eHHeE Ha 6p051 Ha KAUCHTHTE C Bb3MOKHOCT 32 Pa3MAAIIAHE HNPH IIOKYIIKATA.
- Ormaaane mHa o6ema HOPOAYKITHA 32 Hy»AuTe Ha ,,AAGena” AA, koiito BbB3AmM3a Ha 25 A0 40 %
OT TOAHIIHHTE NpPoAKOUTE Ha “ Axrus CUIT OOA, a mpes 2008r. aoctura Ao 50 % or
obumsa 06em MPOAKOH Ha APY»eCTBOTO.
- CHmxaBane ga Ma32PHHUTE LEHH HA CTPOMTEAHHTE MPOAYKTH

Hafi-chectsenn momentn B AEHHOCTTA M TIOAHTHKATA HA ¢pupmara npes mupBOTO
TpuMeceune Ha 2015 1. ca:
- Maxkcumaano AKTHBHPAaHE Ha TbPIOBCKATA AEHHOCT C IIEA H3AMPDBAHE H pa60Ta ChC
HU3HEHOCIIOCOOHHU KAMEHTH, OCBIIIECTBABALLI PEeaAHN paslIAALAHHAL
- HamaasBane ma Bewuxm spsmosmm pasxoam, Ges xoumTo hupmata Moxke Aa TIPOABAKH
YCIIENIHO AeHTHOCTTA CIA.
- Iyckame B HPOH3BOACTBO Ha ITPOAYKTH C IIO-HHCKO KAYECTBO M LIEHH, 32 KOUTO HMA TbPCEHE U
NPOAXKOH Ha crponTeAHMs masap.
- VBeamuaBane ma THPrOBCKHTE OTCTBIKH, GAaroAapeHHME HA KOETO ce peaAusupaT HOBH
IIPOARXKGH

Or 01.09.2009r. npeanpusTHETO pearmsupa HOBa LEHOBA IIOAMTHKA. Peaamsmpamero it
CTaBa BBIMOXHO OAAroAapeHHe HA OPraHHSHpAHE HA CyLIEHe HA INICHK C TA30Ba CYLLIHAHA,
TIO3BOABAINO PEIIHTEAHO CHIDKEHHE Ha CeBGeCTOMHOCTTA HA CyXHA IACHK M OT TAM CHIDKEHIe
Ha CEOECTOHHOCTTA Ha BCHYKH CTPOHTEAHH A€IHAA, HAMAASBAHE HA nevaAbuTe 3aAOKeHH B
TICHITE, BHEAPBAHE Ha IPOAYKTH AHAAOSH HA 32ACAHTE Ia32Pa IPOAYKTH OT HAH-HHUCHK [EHOBY
KAAC ¥ C HaH-HUCKO KA9€CTBO.

Ilpes mppBoTO TpEMeceune ma 2015 r. mo - BaxuuTe 32 IIPEAIPHATHETO KAHEHTH Ca:
»Aamanc Typ” OOA, Mean EOOA, »buasan” EOOA, »Pydukon” OOA u Ap.

II. AHAAVMI3 HA OCHOBHUTE @®HUHAHCOBU IIOKA3BATEAUL HA
I'PYTIATA

IIpuxoan ot Aerinocrra. Kom 31.03.2015 1. ['pynara PEAAWIHPA IIPUXOAH OT AeHHOCTTA
Ha , HMurepckaii” AA m  Axtus CUIT’ OOA B pasMep obmro ma 192 xmA. seBa, kouTo ca

OPMHPAHH KAKTO CAEABA.

Ilpuxoan 31.03.2015r. | 31.03.2014 r. 15/14
(xmA. AB.) (xma, aB.)
1. IlpuxoAn OT IpoAakOa Ha IPOAYKIHSA 34 50 0.68
2. I[Ipuxoan oT npoAxDa Ha CTOkH 63 147 0.42
3. Ilpuxoan oT mpoAaskba Ha yCAyTH 82 145 0.56
4. Apyrn 3 7 0.42
5. OHHAHCOBH IIPUXOAH 10 0 0.00
OBILO ITPUXOAHU OT AEMMHOCTTA 192 349 0.55




K®m 31.03.2015r. orHoCcHTeAR NS ASIA HAa TIPUXOAUTE OT MpoAaxkOa Ha cToku e 32.81%, ua

TPUXOAHTE OT IpoAwkba Ha ycAyrm e 42.7%, a HA IPHXOAHTE OT TIPOAKG2 HA ITPOAYKIH S
17.7%.

Hajii- roasm asa B HetnuTe OpuxXoAH OT mpoAax6u keM 31.03.2015r. mMat npuxoaute ot
HpoA2:xOa Ha ycAyTH.

Pasxoam 3a peiimocrra. Kom 31.03.2015 . pasxoauTe 32 AefiHOCTTa Ha I'pymara ca B

pasmep ob1no Ha 234 xua. A€Ba, KOUTO ca (POPMHPAHH KAKTO CAEABA:

[ Pazxoau 31.03.2015r. | 31.03.2014r. | 15/14
(xmnJ1. JB.) (xnJ1. JB.)

1. Pasxonu 3a Matepuanu 49 48 1.02
2. Pasxonu 3a BbHWKHM yexyru 39 27 1.44
3. Pa3xoaure 3a amopruzauuu 38 49 0.77
4. Pasxonu 3a nepconana 56 63 0.88
S. Jlpyru pasxoau 2 13 0.15
6. Banancosa cTolHOCT Ha MpoaajeHuTe CTOKH 1 43 103 0.41
aKTHBM

7. IlpomeHwu B 3anacure OT NpoayKuKs 0 0 0.00
8. ®unHancoBH pazxoau 7 7 1.00
OBIIO PA3XOH 234 310 0.75

C nafi- roASM AfIA B PasxoAuTe 32 ActinoctTa kbM 31.03.2015r. ca Pa3XOAMTE 32 IIEPCOHAA —
23.93%. Ilpes aHAAM3HDAHHAT IIEPHOA Pa3XOAUTE 32 BBHIIHH YCAYTH ca 16.66%, oTyerHaTa
CTOHHOCT Ha IPOA2AEHHATe cTOKH — 18.37%, Apyr: pasxoan — 0.8%, pasxoau 3a aMOpTH3aIHA —
16.23%, pasxoan 3a mateprasn — 20.94% u ¢unarCcOBH pasxoan — 2.99%.

KoM 31.03.2015r. ce orbGeAssBa HamaAeHHE HA PAa3XOAHTE IO OCHOBHH EAEMEHTH B
cpasuenne c 2014r.




I1. PE3YATATU OT AEVIHOCTTA

PUHAHCOBHAT PE3YATAT OT AefiHoCTTa Ha I'pynata kbm 31.03.2015 1. € 3ary6a B pasmep Ha 42

XHA. A€Ba.
TTokasarean
Ne Moxasareamn 2015 r. 2014 r. Pasanxa ]
CroiinocT CroiinocTt CroiinocT %
1 | ApAroTpaiinn aktusu /obmo/ 12 034 12 031 3 0%
2 | KpaTtkorpaiing axTiBH B T.49. 265 361 (96) -27%
3 | AKTHBE ABPKAHH 32 IIpoAKDa = - - .
4 | Matepuasnum 3amacu 105 93 12 13%
5 | Kparkocpounu B3emanns 144 108 36 33%
6 | Kpatkocpounu ¢unarcosu akneu - - - -
7 | Ilapuaen cpeactsa 16 160 (144) -90%
8 | O6mma cyma ma axtusuTe 12 299 12392 (93) L%
9 | Cobcrsen karmmuraa 11 300 11 384 (84 -1%
10 | PuHAHCOR pe3yATaT (42) (369) 327 -89%
11 | ApArocrpouann nacusu 51 66 (15) -23%
12 | Kpatkocpounu macusu 948 954 © 1%
13 | OGrra cyma Ha macHBHTE 999 1020 (21) =L
14 | Ilpuxoan obrxo 192 349 (157) -45%
15 | Ilpuxoan ot mpoaaxbu 182 349 (167) -48%
16 | Pazxoau obmo 234 310 (76) -25%
Koedunuenrn
2015 r. 2014 r. Pazamxa
N Kotquumerrm Croitnoct Croiiroct Crosnocr %
Penrabuanoct:
1 | Ha cobcTBeHIA KAOHTaA (0.00) (0.03) 0.03 -89%
2 | Ha axrusnre (0.00) (0.03) 0.03 -89%
3 | Ha macusure (0.04) (0.36) 0.32 -88%
4 | Ha npuxoauTe OT mpoaaxGu (0.23) (1.06) 0.83 -78%
EdexmasrOCT:
5 | Ha pasxoaure 0.82 1.13 0.31) 27%
6 | Ha mpuxoante 1.22 0.89 0.33 37%
AuUKBHAHOCT:
7 | Ob1ma AMKBHAHOCT 0.28 0.38 (0.10) -26%
8 | Bupsa AuxsrAmOCT 0.17 0.28 0.11) -40%
9 | He3abaBHa AMKBHAHOCT 0.02 0.17 .15 -90%
10 | AGcoaroTHA AMKBHAHOCT 0.02 0.17 (0.15) -90%
duHAHCOBA ABTOHOMHOCT:
11 | ®unancosa aBTOHOMHOCT 11.31 11.16 0.15 1%
12 | 3apaabxkHAAOCT 0.09 0.09 (0.00) -1%




I11. YITPABAEHUE HA ®HTHAHCOBUA PUICK

Puckosu ¢akropu 3a aeitnocrra

Puckbr m3passsa meonpeaeaenocrra / Hecurypuocrra/ ma aapeno cvburue. [lonsruero
"puck” ce cBvpsBa c Bn3BpamaemocTTa Ha KamuTara, OTKAOHEHHSTA HA AEHCTBHTEAHO
IIOCTHTHATHTE DE3YATATH B CPaBHEHHE C IAAHHPaHHTE M OA3MCHH PE3YATATH MOIAT A2 Ce
IPECMETHAT H 4Ype3 TAX Aa Ce H3MepPH pucka. PHUCKBT CBbp3aH C AEHHOCTTA Ha A3A€H
HKOHOMHYECKH CyGEeKT € Pe3yATAT OT HACAATBAHETO Ha ABA OTAEAHH THIIA pucKoBe. [IbpBusT e
CHCTCMATHYHHIAT PHCK M € CBBP3aH C PHCKA, TEHEPHPAH OT HKOHOMHKATA KATO IIAO B PE3yATAT
OT KOACOAHHATA HA OCHOBHHTE MAKDOHKOHOMHYECKH IIOKA3ATEAH, 2 BTOPHAT THII -
HECHCTEMATHHHA PHCK, € CBBP34H C €CTECTBOTO Ha AEHHOCT Ha (PHPMATA.

CHCTeMaTI/I‘IHI/IﬂT HCK BKAIOYBA: IIOAUTHYECKH PHCK; pPHCK OT HU3MEHEHNE Ha BAAYTHHA
Kypc; PHCK OT H3MEHEHHE HAa AUXBCHHTE PpaBHHIUA, I/IHCbAaLIHOHCH PHCK 1 AAHbYICH PHCK.

IoAntiaeckn puck

Tosu Tun puck e cpppsan ¢ HAPacTBaHe HA MOAMTHIECKOTO HaIIpeXeHHe ¥ Bb3MOKHOCTTA
32 BbIHHKBAHC HA CEPHO3HH BBTPELIHONOAHTHYECKM ITPOMEHH, KOHUTO A2 AOBEAAT AO
H3MEHCHHE HA NPHOPUTETHTE 32 Pa3sBUTHE, 4 OTTAM M HA IPUHIIMIIATE, HA KOUTO Ce OCHOBaBA
CTOIIAHCKAT2 AEHHOCT B CTpaHATA.

Puck or npomsana ma BaayTHIA KypC

Aeciinocrra Ha “Vlnrepckaii” AA He € M3AoKeHa Ha To3u Tun puck. KoaeBanuara BpB
BAAYTHHA KypC HE CE OTPa3sBAT, BBPXY ACBOBATA PABHOCTOMHOCT Ha IPUXOAHTE OT IPOAAKOH Ha
APYECTBOTO, T. KATO YCAYIHTE BCE OIIe HE Ce IIPEAAATAT B IyKOHHA.

Prck or mpomsana Ha AuxBenuTe paBHHMINIA.

Tosn Tum PHCK He BAMAE CBIIECTBEHO BHPXY ACHHOCTTA HA “I/IHTepcxaﬁ” AA, Toi Kato
ApyKecTBOTO He NpHTEXaBA 3HAYHTEAHO KOAHYECTBO AHMXBOHOCHH AKTHBHL AmbArocpounnTe
3AABAKEHHA IPEACTABASBAT 3aeM OT ,,AAbema” AA, mpu AuxBeH HpOLEHT, (PHKCHPAH KbM
nasaprud, Hanpuvep EURIBOR, u excriosumunTe ce CACAST peryAspHo.

Tosn Tun puck Bamse Bppxy ,Axrme Cun” OOA, T. xato APYECTBOTO IIOA3B2
ABATOCPOYHH HHBECTHIHOHH KPEAHTH.

Mudaanmonen puck.

Mudaauuara Moxe NPIKO A2 IMOBAMSE BBPXY DEAAHATA BB3BPAIIAEMOCT OT AAACHA
HHBECTHLHA, Thii KaTO IIPH BHCOKA HH(DAAIHA, AOPH M BHCOKH HOMHHAAHH AOXOAM MOTAT A4 Ce
OK2aT C OTPHIATEAHA P€aAHa Bb3ppamaemoct. CHcremata Ha BaAyTHHA GOPA Ha TO3M eram
CBEKAA AO MHHHMYM OIACHOCTTA OT BUCOKA HH(AALHSL.

AaxbueH puck

[pomenuTe BB (PHCKAAHATA TOANTHKA OKA3BAT BAHAHHE BBPXY CTOMHOCTTA HA AKTHBHTE
HA €MHTEHTa, BbPXy pasMepa Ha (PHHANCOBHA PE3YATAT M BBPXy n3bopa Ha CTpaTerus 3a
pasBHTHE Ha ApYXecTBOTO. Mo¥e Aa ce mpueMe, e TEHAEHIIHHMTE B AAHDYHATA ITOAHTHKA Ha
NPAaBHTEACTBOTO Ca GAArONPHATHH M €2 HACOYEHH KbM ODAEKIaBAHE HA AAHBYHOTO Opeme 3a

OmnsHeca.

HecucreMaTUIHUAT PUCK € CBbP3aH C PHCKA, KOUTO CE MOPAKAA OT KOHKDETHHA
XapakTep Ha ACHHOCTTA Ha ADYXECTBOTO M CIEUM(PUYHATA CPEAA HA OTPACHA2, KBM KOIITO
eMHTeHTBT IPUHAAAEKH. TOM BKAIOUBa: cekTOopeH /oTpacaos/ puck n dupmen puck.

CexTopeH pHCK

Cexropunsar puck 3a “VHrepckaii” AA, e cebpsan ¢ PA3BHTHETO Ha OTpackA “Bosayimen
TpaHcnopr” H (PaKTOpHTE, BAMAEINH BBPXY CHCTOAHHETO HA OTPaChbAad M paBHHILETO Ha
KOHKyPEHIIHA B HETO. Orpacva “Bo3ayuien TpaHcnopt” ce XapaKTEPH3UPa C BHCOK TEMIT Ha



TEXHOAOTHYHH IpOMeHH. B Tasu curyauns cpinectsya puck OT TEXHOAOTHYHO HM30CTaBaHe Ha
APY?KECTBATA OT OTPACHAA, CIIPAMO MEHAYHAPOAHATA KOHKYPEHIUHAL.

»YIuTepckaii” AA cAeaBa aMOMIHO3IIA HIBECTHIHONIA nporpaMa. ApyxecrBoro e
3ABHAO npeA Munmcrepcrso ma Tpamcropra — I'A “I'BA” cBoero eaanme AerateAma
maomaska “AecnoBo” Aa Gwae cepriummpana kato “setHiie” H A2 AOBHE NpPaBOTO Aa
obecayxma MEXAYHAPOAHH ITOAETH.

Cexropuns puck 3a ,Axrme Cun” OOA e cBbp3an C AMHAMHKATA Ha OTPACHA
“Crpoureactso” u (haxropure, BAHIEIIN BBPXy CBHCTOSHHETO HA OTPaCbhA2 M PABHHILETO Ha
KOHKYpeHIMA MEXAy npeAnpHsTHaTa B Hero. Ha To3n 1a3ap IPHUCHCTBAT KAKTO TOAEMH U CHAHO
PA3BHTH €BPOIEHCKH PUPMHU, TaKa H MHOTO APYIH, IIOAABPIKALIH BHCOKO MAM HHCKO KadecTBO,
BHCOKH MAM HUCKH I[€HH.

INopaan cuanara KOHKYPEHIHA Ha CTPOHTEAHMA I1a3ap ce (popMHupa TEHACHLHA 32 paboTa
TP¥ MaKCHMAAHO YBEAMYEHH OTCTBIIKH M BB3MOXHO HAH-HHCKH NEHH HA MPOM3BEKAAHHTE

IIPOAYKTH.

DupmeH puck

Tozu puck BrArouBa 06111 Gu3rec PHCK M (PHHAHCOB PHCK.

O61m Gmsnec prck
Busnec puckbT e pesyaTar or BbsmMokmHTE H3MEHEHHT Ha TBPCEHETO HA yCAYTHTE Ha (pupMaTta B
PE3YATAaT Ha IPOMEHH Ha IIPEAIOYHTAHHATA Ha HOTpebHTeAHTeE.

I'pymara ce crpemu xbM mo-mararsinmo pasimmpsaBaHe Ha CBOA IMa3apeH AfA, 2 HMEHHO
PA3IIHMpABAHE HA KPDBra YCAYIM CBBP3AHH C BB3AYIIHHA TPAHCIOPT, KAKTO M CBBPEMEHHO
TEXHOAOTHYHO OCHIYpABAHE HAa AETATEAHATa IIAOLIAAKA. B TO3M CMHCBA IIOAHTHKATA HA
prroBoacTBOTO Ha “MHTepckait” AA e macouema kpM yBeAnmdasaHe Ha epexTHBHOCTTA Ha
IpPEAIPUATHETO H HaMaAsBaHe Ha OuM3HeC pucka OT Aeiimocrra My. Ilo oTHomenme Ha
AblliepHaTa pupma ,,Axtus Cun” OOA TenaeHIHATA € yBeAnvaBane Ha obeMa U pasImpABaHe
Ha ITPOAYKTOBHS ACOPTHMEHT IIPH KOHKYPETHH Ia3aPHH LEHA M MAKCHMAAHO 33AOBOAfBAHE HA
HNOTPEOHOCTHTE HA KAMEHTA.

DuHAHCOB PHCK

“UuTepckain” AA mma ABATOCPOTHH 32ABAXKEHHA - OCHOBHO 32ABAKEHHA KbM CBBP3AHH
npeanpusTui. Kpatkocpodnure 3aAbAMKEHHA Ha APYXECTBOTO Ca 33ABAMKEHHA KbM AOCTABYMIIH
H IO IIPEAOCTABEHH ABAHCH, 4 KDATKOCDOYHHTE B3EMAHMS Ca B3IEMAHHSA I10 IPOAXKOH HA CTOKH H
ycAyTH.

ITpu ,,AxtuB Cnn” OOA To3M puCKH € HO-BHCOK, T. KATO APYXeCTBOTO IOA3Ba
ABATOCPOYEH OAHKOB KPEAHT M OTHOCHTEAHHS AfA HA PA3XOAHMTE 32 AHXBH OTOEAA3Ba TpaiHa

TEHACHIIHA H2 IIOBHIIIABAHE.

IV. AHAAM3 HA KOHKYPEHITHUATA

[Tasapa ma ycayrure, kouto npeasara “Hurepckaii” AA e cnennduyen u OTPAaHUYEH KATO
ThpceHe W npeAAarade. Vimaiiku npeasua 6pp3orTo passuTHe, MOAOGpPABAHE HA KAYECTBOTO
YBCAHYABAHE HA IIPEAAATAHHTE YCAYTH, APYKECTBOTO Pa3vYHTA A2 HAMAAM BAHMAHHMETO HA
KOHKYPEHTHTE — AETATEAHHTE IAOIIAAKH B Gamsoct Ao rp.Codma /Aoana Gans u Mxtiman/.
[NpenMymiecTBOTO IpEA TAX Ca HO-AOGPHTE JCAOBHSA 32 AETATEAHA ACHHOCT M GAH30CTA AO Tp.

Codpus.

ITazapa Ha cTpouTeAHH MaTepuaAH, kouto ,,Axrus Cun” OOA NpEAAATA, € CHAHO Pa3sBHT
M Ha HETo NPUCBHCTBAT KAKTO KPYyHHHM eBpomneiickn ¢upmu, BAVYMUT, BEBEP, KATIAPOA,
Taka m MHoro Owarapckn dupmu - TEPA3UA, BOPO, BYAKOA, TEPMO‘DAEKC,
OAOPAHC, MYATHUHIMIIEKC, CTPOM 21, noBeue HAH ITO-MAAKO M3BECTHIL,

Bucoko kauectBo u uenn noaaspxar TEPA3UT u BOPO. Mnoro6pofﬂnrre ApyTH
¢upmu pabOTAT € HHCKO U AOPH CBMHHTEAHO KA4€CTBO HA MATEPHAAMTE M ITOAABPKAT HHCKH
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eHn. Tosu amaams maaara HM3BOA3, U€ Ha TepuTopusaTa Ha Ip. BapHa e HeoOXOAMMA akTHBHa
KOHKPETHA MOAMTHKA KbM CPCAHHTE KW MAAKM KAHEHTH, C YCAyTH ppanko obexkTure mm
/ AOCTaBKH, KOHCYATAILIUH, mrep-MOoHTAX, OoOydeHus u Apyrn/ KakTo H pasiIupsBaHe Ha
AHCTPHOYTOpCKa Mpeska B permoma.

V. HEHOBA TIOAUTHUKA

Aa ce HPOABAMM IIEHOBATA ITOAMTHKA, Bb3npuera ot “Unrepckaii” AA, xato ce pearnpa
IBBKABO M CBOEBpEMEHHO Ha [IPEAM3BHKATEACTBATA Ha AaBHAIHOHHHA 1123ap M [123aPa HA ropusa.

Io otomtenwe ma »AxTHB Cumr” OOA, Aa ce HPOABAXKH IIEHOBATA ITOAMTHKA, ChOOpaseHa
C masapHuTe HEHOBH HHBA Ha Ka4eCTBEHHTE TIIPOAYKTH, KATO ce pa3pa60TBaT H BHEApPABAT H
TPOAYKTH 32 MacoBus ma3ap Ha TIO-HUCKH, KOHKYPEHTHH IIEHH.

ITA3APHA CTPATETrUA HA IT'PYIIATA U OCHOBHMU MEPOIIPUATHUA 3A
PEAAU3UPAHETO HA CTPATEI'HUATA
ITo otHOWIEHME HA sHAHTEpCKaii” AA:

1. HpeAAaraHe Ha BCce HO—AO6pPI YCAOBHA M HOBH ODAEKYEHHS 32 aBHOOMNEPATOPUTE, OIIEPUPAIITH
Ha A€TaTeAaHATa ITAOIIIAAKA.
2, Pasnmpmsane Ha KPBIa OT KAHEHTH IIO OTHOIIEHHE HA npoAa>K6nTe HA aBHALMOHEH OEH3WH

100 LL.

OCHOBHPI MepOIIlQHHTI/I}I 34 peammnpaﬂe HAa CTPATErNUATA

1. Vabaxkasane or 910m. ma 1300 M. ¥ pasruupsasaHe oT 25M Ha 30 M. Ha TOAOCAT2 332 H3AUTALE U
kKamaHe € IleA Cb3AaBaHE HA BB3MOXKHOCT 32 0e30IacHO KallaHE M H3AWTAHE Ha

B’LSAYXOHAQ.BQTCAHPI CPEACTBa OT IIO-BHCOK KAAC.

IIo ornomienne na ,Axrus Cun” QOA:
1. VBeAanBaHe Ha IIPOAaJK6HTC u C’b6HP2€MOC'ITa Ha B3CMaHHHTa, “IPCS y'BCAI/I‘IaBaHC HAa
Ha3apHPIﬂ AIA HA CPCAHHTC H MAaAKH HAaTC}KOCHOCO6HH KAUEHTH HA TCPPITOPPIETQ. Ha CCBCPHOTO

YepHOMOpHE.
2. YBeAnvaBaHe Ha MA3APHHUA AA HA IPEATIPUATHETO
3. Aocrurane Ha oTHOCHTEACH AfIA Ha TeqaABata B pasmep ot 10% .

OcuoBan MEponpuATHs 3a |gea1m3npane HA CTPATErUATA

1. Paspacreame ma oraea "Mapketmur m mpoaaxbu" xato cipykrypa u IIEPCOHAA.
ChcpeaoTouaBaHe Ha YCHAHATA KbM MAaAKHTE M CPEAHH ITAATEIKOCHOCOOHH KAHMEHTH M

ThPIOBLIH.
2. PexaaMHO 00Oe3riedaBane Ha THPrOBCKATA AGHHOCT.
3. KauecrBeHOTO OOCAyXKBaHE Ha KAHEHTHTE. 32A0BOAfMBAHE HA TEXHUTE noTpebHOCTH OT

HIXEHEPHO-TEXHUYECKA AOKYMEHTALINSA, CePTUDHKATH, ACKAAPAIINY 34 CBOTBETCTBHUE, AOCTABKHA
¢panko obexra, pupmeHo obyueHre u med-MOHTAK upyu usirbaAHeHue Ha CMP.

4. VlkoHomMuH B IPOH3BOACTBCHHTE H HENDOH3BOACTBEHH pa3XOAH - [IOBHINABAHE Ha
e eKTHBHOCTTA Ha CylIEHE Ha IACHKA, YPE3 ITOAOOpABaHe paboTaTa Ha razosara HeI, KAaKTO H
n3paboTka HA HOBA Ta30Ba MeIl 32 Obe3mevaBaHe HA IIPOH3BOACTBOTO C HeoOXOAMMUTE
KOAHYECTBA CyX IACBK, paboTa C AOCTABYHIMTE C II€A PA3KPHBAHE Ha pesepBu B neHuTe Ha

AOCTABAHUTE MATEPHAAH.
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V1. MH®OP s, U3NCKBAHA I1O PE HA UA. 187A 1 UA. 247 OT
TBHPIOBCKHMA 3AKOH
1. Bposr u HOMHHAAHATAZ CTOHHOCT Ha HPHAOOHTUTE M MPEXBBPACHHUTE IIPE3 TOAHMHATA

CODCTBEHM aKIHH, 9ACTTA OT KAIIMTAA2, KOATO Te NMPEACTaBAABAT, KaKTO M IICHATA, IO KOATO €

CTaHAAO MPHAOOHBAHETO HAH MPEXBHPAIHETO;
Hsama nmpraoGHBaHe HAH IIPeXBbPAAHE Ha COOCTBEHH aKIIHH KbM 31.03.2015 .

2. OcHoBaHMETO 32 NPUAOOHBAHUATA, H3BBPIIEHH KbM 31.03.2015 r.;

Hsma Takusa

3. Bposr m HOMHHAAHATA CTOHHOCT HA NPHTEXABAHUTE COOCTBEHH AKIIHH M YaCTTa OT
KAITHTAA2, KOATO Te MTPEACTABAABAT.

ApyxecTBOTO He IpHTeNaBa COOCTBEHN aKIHH.

4. Aannu, 32 U3BBPIIBAHA OT YACHOBETE HA ChBETA Ha AHPEKTOPHTE, H3BBH APYKECTBOTO
A€HHOCT, BKAIOYHTEAHO y9YaCTHE B APYTH APY’KECTBA KATO YACHOBE HA YHIPAaBUTCAHM HAH Ha
KOHTPOAHH OPTaHH, IIPOKYPHCTH, BHCII DPBKOBOAECH CbCTaB, CHAPYMHHIIM C HEOIPAHHYIEH2
OTrOBOPHOCT.

KPACVIMUP ITETPOB BEAMKOB — nsma Aannu
XPUCTO ITETPOB XPUCTOB - uamMa AaHHK
PYMEH I'EOPI'MEB ITETKOB — msmma AanHR
Cpeury 4UAeHoBeTe Ha CbBeTd HAMA HAAOKEHH IPHHYAHTEAHH AAMHHHCTDATHBHH
MEPKH MAH 2AMHMHHCTPATHBHH HAKA3aHHA BB BPb3Ka C ACHHOCTTa HM.

5. KoH(AMKIH Ha HHTEPECH MEXAY 3aABAKEHHSTA HA YAEHOBETE Ha CbBETA Ha

AMPEKTOPHTE KbM APYIKECTBOTO H TEXHHTE IACTHH MHTEPECH H/HAH APYTH 32ABAKEHHI.
Hsma taxusa

6. PasMepbT Ha H3IAATEHOTO BB3HATPLKACHHE OT ApYMKECTBOTO M ABILUEPHHTE My
APY?KECTB2 Ha IIPEACTABHTEAMTE HA BHCIIETO PHKOBOACTBO 32 IIOCACAHATA TOAHHA.

KPACHUMUP TTETPOB BEAMKOB — pama
XPHUCTO IIETPOB XPHUCTOB - aama
PYMEH I'EOPI'MEB I1ETKOB — namMa

7. 3aAeASHH HMAW HAYHCAABAHN CyMH OT APYXECTBOTO HAH OT HETOBHTE ABILICPHH
APY’KeCTBa 34 IPEAOCTABAHE Ha IEHCHH, APYTH KOMIICHCALIMH P NEHCHOHHPAHE HAH 32 APYTH
HOAOOHH.

KPACUMUP INETPOB BEAMKOB — nama
XPUCTO INETPOB XPUCTOB — nama
PYMEH I'EOPI'MEB ITETKOB — nama

8. [IpakTHKH Ha PHKOBOAHHTE OPTaHH:

a/ cpok Ha AOTOBOpPHTE/MAHAAT, CPOK 32 32€MAHETO HA AABIKHOCTTA BbB BHCIIHMA PBKOBOAEH
CBCTaB — I1eT TOAMHH

6/ obesmieTeHHE B CAY9aH Ha IIPEACPOYHO IPEKPATABAHE - HAMA TPEABHAEHO ODe3IeTe e

B/ ©O OTHONIEHHE HA AHIATA OT YIPABHTEAHHTE OpraHM — HHQOPMAIMA 32 TAXHOTO
AKIHOHEPHO yYaCTHE U BCAKAKBH ONIHH 32 MOAOGHHM aKIIMH B PAMKHTE Ha ApyxkectsoTo — HE
CA AKLIMOHEPH B LJAHTEPCKAI1” AA

I/ AOTOBOPEHOCTH 32 Y4ACTHETO Ha CAYMKHTEAHTE B KAITHTAAA HA Apyxectsoro - HAMA.

A/ mipopMaLMA AAAM TAABHUAT AKIMOHEP HA APYKECTBOTPO NPHTEKABA PASAMYHH IIpaBa Ha
rAac oT Tesu Ha octaHaamTe akiuonepu — HAMA TAKVIBA TIPABA
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e/ AOTOBOpEHOCTH, AeHCTBHETO HA KOHTO MOXE Ha HAKOS CACABAILIA AATA A2 AOBEAE AO IIPOMAHA
B KOHTpOAa Ha ApyxectBoro — HAMA TAKHMBA
%/ MHCOPMAUMA 32 OAMTHHS KOMHTET HA EMHTEHTA HAM KOMHTET 32 BB3HATDAKACHHATI,
BKAFOYHTEAHO M HMMEHATA HA YACHOBETE HAa KOMHICHATA M PE3IOME 32 MAHAATA, IO KOHTO
dyrxnmonnpa xomucusta — OAVTEH KOMUTET B ChCTAB — ITPEACEAATEA SIHA
FEOPI'MIEBA MUTKOBA, POA. 07.07.1963 TOAIHA, TOPAAH TEOPIIEB BACVIAEB,
POA.28.06.1954 TOAMHA, MAHAAT 1 TOAMHA.

9. Vndopmanua 3a caerxn MEKAY CBBP32HH AMIIA — B3€MaHHA H 32ABAXKECHHA KBM
cepp3anu Auna Kem 31.03.2015r. ApyxecTBOTO € OCBIITECTBHAO CAEAKH ChC CAEAHHTE CBBHP3aHU
anma: ,,ArGena”AA, »1Ipuma punanc” EAA, ,,ArGena Typ”AA, Exo Arpo AA.

VII. APYTA UHO®OPMALIUA I10 MPEITEHKA HA APY2KECTBOTO

ApyxectBoTO IPeIeHsBa, Ue He € HAAULE Apyra HHOPMAIIHS, KOATO A2 He € MyOANYHO
OIIOBECTEHA OT IPyIaTa M KOATO Om Omaa BakHa 32 aKIHOHEPHTE H HHBECTUTODHTE IIPH

B3€EMAHETO HA O6OCHOBQ.HO PIHBCCTI/ITOPCKO PCH.ICHI/IC.

HMsmrbAEnuTEACH AMPEKTOP: \\\ -

/ X‘QPICTO;.
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