BIIE UHAY CTPHAJIEH ®OH/], 3A HEABUKUMU UMOTHU AJICHL,
MEXJINHEH ®PUHAHCOB OTUET U OINOBECTSBAHE KbM HEI'O
31 AEKEMBPH 2020 1.



BIIL UHAYCTPHANEH ®OH/ 3A HEABIZKNMHA HMOTH AJICHI]
MEKIHHEH ®PUHAHCOB OTUET U OIOBECTABAHE KBM HET'O
31 NEKEMBPH 2020 r.
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BILI MH1YCTPHAJIEH ®OHJ 3A HEABMAKUMH UMOTH ANCUILL
MEAK/IUHEH ®PUHAHCOB OTYET ¥ ONOBECTSIBAHE KBM HETO
31 JEKEMBPH 2020 r.

OBIIA HHO®OPMAL NS

»BI Ubayctpuanen doun 3a Heasuscumu UMOTH (JpyecTBOTO) € aKIIMOHEPHO RPYIKECTBO ChC
criel{aia HIBECTHLHOHHA LeN 3a CEIIOPUTHIMPAHE Ha HeIBHAMMH UMOTH A0 CMUCTIA Ha 3aKoHa 3a
JPY2KECTBATa CLC cenuaia HasectiMonta uen (3J1CHLL). dpysecTBoTo € MUUEH3HpPaHO ChIIacHo
3JCH1] ot Komucusara 3a gunancos nagzop (KOH) npes snyapu 2016 roguna. Cepanminiero ¥ aapecht
Ha ynpagnenue e rp, Codws, yn. ,,Ouinn Kyres” 137, anm. crp. 1, et1.2.

TNMPEAMET HA JEMHOCT

OCI-EOBHI/IHT npe,uMe'r Ha .lICfIHOC’]‘ BIJIHOYBA HHBCCTMpaHe Ha 1‘Iapuq1m1“e cpeﬂcma, HaﬁpaHM l{])63
H3JJapaHe Ha NCHHK KHMXKA, B HEJBHAMMH UMOTH NoCpeACTEOM nolcym{a Ha ﬂ])aBO Ha COﬁC'I‘BCHOCT H
,[l,pyl“H BEUIHK npasa B’bp){y HeABWIKHMH HMOTH, P{3]3’l>])mBaI~le Ha C”I‘pOC)l(H H HO)IOGpBHHH B TAX, C 1CI
NPCAOCTABAHCTO UM 3a YNpABNCHHWE, OTIaBaHe 1104 HacM, JTU3HHT, aperia winu npona)l<6m'a WM.

KAHHWUTAJ HA IPYKECTBOTO

Perucrpupanunsr yeTageH kanutan ¢ B pasmep ta 2 650 xun. nesa u e w3iano puecen. Ha 27.02.2018r
»ApKo Bapa® AC (npeaxojiiua eanoiued cobCTBEHHK Ha Kkanurana) npojasa scHukute 650 000
aknuk KbM Toan moment Ha L bLearepunk [lponupru Jepensnmbure OOJ B peayarar na
ynpaXcHaBaHe Ha npasa no eMucks papant ISIN BG9200001 188, ca sanncann 1 u3usio 3annateHd 2
000 000 Gpos axuuwy, ¢ HoMuHaNHa croitnoer | nies. Tlpeanua Tora, kLM Kpas Ha Mecer asrycr 2019 r.,
pPasMepLT Ha KANKTala Ha APYKECTBOTO ¢e € npomenun oF 650 000 ne. na 2 650 000 ne. pasnpesenenn
B chOTReTHHS Opoll akiuu, ¢ HOMHHanHa crofnocT OT 1 nee. YsequueHHeTo HAa Kanurajga Ha
JIPYXKECTBOTO € BiHcaHo B ThProBeKkHs PerHcThp KbM ArCHUMATA N0 BIMCBAHMITA, C BrMcBaHe Ne
20190812134834 or 12.08.2019 r. Honacrosmem ,Jpyacersoro ce npurexapsa Ha 99,43% or
shuarepui Hponspru esenasnmbate™ OO0/,

JAHHU 3A YIEHOBETE HA YIIPABUTEJHHUTE U KOHTPOJHUTE
OPI'AHN

Hpymectsoro ce ynpapnssa W npeacrabnipa or ¢kier Ha aupexropure (CH) or Tpuma wuneHoBse,
virLaHUTENeH wien Ha CJ] v npeacrasissaiy Apyxectpoto e [asen [lerpor banaunor. Jpyxectsoro
e npejerasnsizaro ¥ ot Hnuan Mopaanoe, npokypucr.

CJl na dpyxecreoro ce u3bupa or obmoro cubpanue Ha akumonepure (OCA) 3a cpok ot 5 (net)
roauau. Ynenosere na CJ ca Bofiko Xpucros Bofikos, Mnusui Jlosanor Mopnanos u ITasen IMerpon
Lanannos.

JAUPEKTOP 3A BPB3KH C MHBECTHTOPUTE

Hran Aurkor Hackanor

OJAUTEH KOMMTET

Anenna [lerkoa - Tymbesa, npeacenaren
Unusu Mopnanos - unen

Anekcannnp Hexkon - unen
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BIJI HHIYCTPUAJEH ®OHJT 3A HEABWKMMHI UMOTH AJICHILY
MEXIHHEH ®UHAHCOB OTYET H OITIOBECTSIBAHE KbM HET'O
31 JEKEMBPH 2020 r.

AATA HA PHHAHCOBHA OTYHET
27.01.2021 r.

OCHOBHA ITEJ 1 KOPIIOPATUBHU HEHHOCTH HA JIPY2KECTBOTO

Cwraaco Yerapa Ha JpykectnoTo, OCHORBHATA WHBECTHLHMOHHA LEN € 3ara3Bane M HapacTBaHe na
CTOMHOCTTA HA HHBECTHIIMMTE HAa AKIIMOHEPUTE M OCHIYpABAHE Ha TEeKYIl JOXOA NOjA (opmara ua
JUBMACSHT Ha Gazata Ha Pasnpe/Ic/ICHNE HA PHCKA M JWBePCH(PUKALINA Ha NopTdeiina O HeABHKHMH
UMOTH. J{yKeCTROTO CH € NOCTABMIO LEH da:

*  QOcurypssa crabuien TeKyLl 0X0/ 3a AKHMOHEPUTE 1104 (JopMaTa Ha Napuyen JUBKACHT Ypes
MHBECTHPAHE B KAYECTBEHH H JOXOA0HOCHY HEABWIUMH UMOTH Ha TCPUTOPHATa Ha Penybnnia
brarapus,

*  Vpenuuasa cTOMHOCTTA HA HHBECTHLUHHTE HA AKIHOHEPHTE Hpe3 HENPEeKbCHATO aKTHRHO
YIIpariIcHUe 1Ha aKTHRHWTC Ha J_I[)y)l(GC’I‘BOTO, BEMOYUTCHHO 3aKYITYRBale, U3rpaixpane WK
PCHOBMDAHC Ha HCABHMHMMI KHMOTH C LICJ TTOCIICABalIaTa KM npogamﬁa HIIH CKCIIJIOATALIUA;

= Edrexusro aa paznpejens pHcka upe3 CTPYKTYpHpane Ha aupepcudmuupan nopreifn or
HEJBHACMMM MMOTH € Paznoobpaszio NPEAHa3HAUCHHE W CTPATErHS 32 PEaH3aIUs;

Brnnpeku ue pykectBoTo nMa ¢3000aTa 1a MITBECTHPA BB BOHUIKH BHAOBE HEARBMIKMMEM HMOTH, TO C&
NOAYUHABA HA 3aKOHOBUTE OTPAHUUESHMS 33 HHBECTHpale, pernaMenTHpany o1 3JCHIL B rasu sphika,
JIpysKecTBOTO He MOXKe: '

= 1ace npeobpasyna B IPYT BHA THPrOBCKO APYIKECTBO,

* 13 NPHAODHEA IParo Ha CODCTBEHOCT W APYTH /OrpaHMueHH/ BELUIHK 1IPaBa BLPXY MEABHIKHMHU
WMOTH, HAXOJUIIH CE U3BLH TepHTOpusITa Ha Penybiuka buirapusg;

= na ﬂpl’lllOﬁllea HEABHMKHMH HMOTH, KOWTO Ca NPEAMET Ha ITpaBei Clop,

" 1a MHBECTHPA B UEHHM KHIDKA, THLPFYBAHM Ha PeryJiMpaH nasap, ¢ H3KHOYeHHe Ha LeHHM
KHIKA, W3JACHH WIIH Fapairripani ot Onarapekara aLpxara, ¥ 4o 10 Ha ¢Tro oT aKTHUBHTE CH
B MIOTEYHH OOJIMraumM, H3JajicHy [0 Peia M PH yoloBHATa Ha 3akoMda 3a HHAOTEUHHUTE
ofyHranuy;

*  1a npuaoGHEa JANOBH YYACTHS B RPYIH APYIKECTBA C HIKIIOHEHHE Ha YUACTHE B 0DCTYKBAIIO
ApykeeTno B pasmep A0 10 Ha cTo oF Kanuwrana cH.

OcHoBHHTE LEHHOCTH Ha JApPYHECTBOTO cal
" CHTYPHOCT — HHE H3JIBUBAME CUTYPHOCT, HECTHOCT U CME OTBOPCHH KbM HYXKAWTC Ha HALIHTE
KJIMECHTH W NapTHBOPH,
" l'lpO(i)GCHOHaJTHS'I:M — rapaHTHpaMe Ka4CCTBROTO HA HAIHUTE YCHYI'H;
" YBAMCHHC — YBAKABAMC MHANBHAYANHOCTTA A HAIINTES KITMEHTH;

¥ OTTOBOPHOCT — HHE AbPIKKHM Ha HAIIHTe OSCL[LE[HHH;
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BILL MHAYCTPUAJIEH ®OHJ 3A HEABMKUMH MUMOTH AJICULL
MEXKIHUHEH ®UTHAHCOB OTYET M OIOBECTSABAHE KHM HET'O
31 JEKEMBPY 2020 r.

n NMapTHLOPCTRC — HAUTUTE KITHCHTH €a H HalllK NaprHbLOpH;

B u3nwiHenre Ha paznopejaduTe na un.11, 6. ,r” or 3akoua 3a nyOnHUHO npeayiarade Ha NCHHH KHHKA
(3MTILK), CA Ha [pyxecTeoto HazHauH 00 TPYAOR AOTOBOP AMPEKTOP 3a BPb3KK ¢ HHBECTHTOPHTE,
KOHTO MMa MOAXOANIA KBASM(IMKALS 1 OTMT 338 OCLILECTRABAHE HA CBONTE 33/ThDKCHHS, HE € YiaeH Ha
YIIPaBUTENEH W KOHTPOJIGH OpraH MM NMPOKYPUCT Ha NYOIMUYHOTO APY:KECTBO M OTIOBaps HA BCHUKH
ocranann uzMcksanmsa Ha 3IITILK koM pupexropure 3a BPBL3KH C MHBECTHTOPHTE Ha IYOIH4HM
JIpYyecTBa.

HApy’KecTBOTO HAMA HAZHAUCHH APYTH CIYKHTEIH N0 TPYAOR AOCOBOD.

OTTrOBOPHOCTHU HA PEKOBOACTBOTO

Cnopes OBarapekoro 3axoHojarencrso PLKOBOACTBOTO CAE/BAa 12 M3FOTES ME&KAWHHH (PHHAHCOBH
OTYETH, KOHTO Ja JlaBaT BAPHA M 4ecTHa MH(popMaLHi 3a cncrosuuero Ha JlpyxkecTsoro knm 31
Aexemepu 2020 ropuua M HEroBHTE (PUHAHCOBH PE3YITATH. PEKOBOACTBOTC & HAMOTBU/IO IPHAOKEHMAT
TYK MEKAMHEH (PMHAHCOB OTYET B CLOTBETCTBME ¢ MexIyHApOOHHUTE CTAHJAPTH 38 (PHHAHCOBO
oraurane, npuery ot EC.

PLxoroacTrOTO NOTRELPAAABA, HUC CC NpHIara aJCKBatTHa K 110CJIeIOBATC/IHA CHETOBOAHA HOJIHTHKEL

PLKOBOJICTBOTO CbIHO TaKa NOTBBIKAARA, YE 3aKOHOATENCTBOTO, TPHoAmMMO B Bharapus, ce cnassa
W 4e MHAHCOBHTE OTUETH Ca M3roTBeHH Ha ba3ara Ha npuHumMAa ,,NelCTRALLO NPEeANpUATHE”.

P’l:-KOBOﬂ,CTBOTO € OTroBOPHO 384 KOPEKTHOTO BOACHE Ha CHETOBOAHHNTE PErvCTPH, 3a OMaiBaHETO Ha
AKTHBUTE W 34 1pcanpHueMane va [1606X0)1MMHTC MEPKH 3a TMpejoTBpaTABale M paskpHBale Ha
noreHunanti BJIOyHOTprSH H APYTIrHd HEPEAHOCTH.

P’bKOBOJICTBO'l“O nocMa OTTORCPHOCTTA, He OCHOBHATA el € Aa NOAALPIKA TICUCIIHBLIA CTPYKTYPa Ha
NPYIKECTBOTO.

rp. Codus, 27.01.2021 .

CubeTaputen ia PHHaHCOBHs OTHE

L
Enena Jlazaposa

.- o C il
‘éf»’ S— \Q&\:&\/ 5//’
v ORI 2
S e
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IO HHAY CTPUAJNEH ®OHA 3A HEABUWXHUMH HMOTH AJCHII
MEXIANHEH ®PHUHAHCOB OTULT H OIIOBECTABAHE KBM HET'O

31 AEXEMBPH 2020 1.

OTYET 3A ®PHHAHCOBOTO ChbCTOAHUE KBM 31.12.2020

(BCM‘IKH CYMM Ca NOCOUSHH 18 XHAAH nena)
AKTUBHA

HCTCK}’HIH AKTHBI

Huomu, smauticin, cooprodiceriis o oGopydantie
Hemamepuannu arxmusu

O6mo:

Hemerpngu thanancosn akmian
HHBECTHIMOTTTH HMOTH

AKTHIE C NPABO HA roN3Bale

JIBJTOCPOUITH B3CMAKS OT KIHEHTH
JIBNroCOUHN B3EMAHNS OT CRLPIAHH NPCITPHATI
O0mo:

O0n10 HeTEKYNIH AKTHRH:

Texymn akrnpn

Baearanin

Hapuanu cpedemea 1 exauaaiennii

Pasxedu 3a Gvdeng nepuodu

O06mo Tecyinn aRTHBI:

Cyma Ha aKTHBHTE:

COBCTBEH KAIIRTAJ 1 ITACHUBH
Cobernen KaliTal

Ocriosen Kamimat

Pesepou

Flpemuent pesepn

Obnro:

Hampynana newaira/razyta

Herua newanGa/saryfa 3a nepuosa

O0m sceobxparTen goxon:

DuHANCOB PESYATAT ¢ HATPYIBAKE KLM KPas HA
nepnoaa:

Q6uo cobeTBen KATIHTAT:

Herexymu nacuin

Herekym TEProBeKH B APY Y 338EhIDIEHHN
JIM3BNronn 3aBIKEHMI KEM CRBP3AHN THER

Obmo:

006110 HeTeKYUIH MACHBI:

Texymu nacupu

T'b[}l'()BCKH U APYTH 3aNLIDKCHNA
33MLINKCHUA LM COLP3AHY JHIIA

ﬂa]l'b‘llll‘l JAALIRCHAH

JlusuHTronn S3alLIXCHHA KM C!}'h]}i!{!IIH JIMIIa

Obwo:

{000’ coﬁcTBeH Kamrran 1 NacHBH

Jara Ha cherapsue: 27.01.2021 r.

Cuerasure
\ Eneug;

INMprnoxeHne

43
4.4

4.5
4.6
4.7
4.7

4.7
42

4.10

4.11

4.9
4.9

4.8

4.8
4.8

31122020 . 31.12.2019r
8 0

i i

9 i

2 545 2274
21 6

9 -

| -

2 576 2280
2 585 2281
22 305
853 373
875 678
"3 460 2959
2 650 2 650
272 272
272 272
23) (106)
442 83
442 53
419 23)

3 341 2 899
86 36

3 q

99 40
99 40

2 8

6 6

4 4

8 2

20

60
959
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BILX HOY CTPHAJEH ®OH] 3A HEABUXKMIMH HMOTH AJICHUL]L
MEXJIHHEH PUTHAHCOB OTUET ¥ OITIOBECTABAHE KM HEI'O
31 AEKEMBPH 2020 r.

EAUHEH OTYET 3A BCEOBXBATHUA 10X0/L

{BCHYKH CYMH €A NOCOYCHH B XMIAH Aena) Hpunosenne  31.122020 . 31122019 T,
Herim npuxoan or npojancha 49 285 5
TIprxoaM o7 OCKE/IBAIA OUEHKA 110 CTIPAR. CTOHIoCT 4.5 271 106
0610 npuxoar oT ocioBUa AeiinocT 556 121
Pasxo/4 33 MATEPHAIM, CYPOBHITA 1 KOHCYMATHRH 4.1, !

Pa3xoAn 34 BLUHH YCHyTH 4.1 05 3]
Pasxonud 3a aMopTH3anms 4.1 8 |
PasxoaM 3a nepconana 4.1 4 4
JApyrys pasxoau za aefinocrra 4.1 5 1
00110 pa3xoan 33 0CHOBHA JEHHOCT _ S 113 37
NEYAJAGAZATIYEA OT OCHOBHA JEHHOCT B R e T ‘84
D unancony pasxoiau . _ 1 1 ]
TEYAJIBA/3ATYBA HPE/IU OBJIATANE CAAHBIM: - B LT R I RN <
__11E‘IAJIEA/3AI YbA CIENL ObJ]Al"AHLCJ],AH'buH LR T g gy
HMETHA HEYANBABATYBA 3anepuogn 00 g ey
.OB]JLA CYMA HA BCEOGXBATHHSI JOXON 0 i Ly gy

Jlara va eneranane:27.01.2021 r.

Hamuauure 'E\SP’ Slcy np rrrrr ;

5‘»

Crerapyrest

\ F.JICL{E:I:_EJ
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LI MHAYCTPHAJIEH @OH/L 3A HEABUAWUMHA HMOTH AJCHIY
MEKJHHAER PHHAHCOB OTYET H ONOBECTABAHE KLM HEI'O
31 AEKEMBPH 2020 r.

OTYET 3A TAPUYHHUTE NIOTOIHU

{BCHUKH CYMH Ca NOCOYEHH B XUNSIH NeBa) 31122020 1, 31.12.2019 1.
TIapyauM MOTOUH 0T OCHOBHA AcHiHOCT

TTacrbivends o1 KHeHTH 385 58
Inanarng na A0CTABYHIN 1 APYTH (176) (25}
Thamanis cBLP3aty ¢ NCPCONaia U OCHIYPHTECIEHNTS HUCTHTY UK (8) (9}
[narexs GARKOBH TAKCH H KOMHCHOLNK (N (0
[TIaTeHU/BB3CTAHOBEIH JA1FLIM 207 3
Hpyru nocrvinenna/nnamanus _ _ _ _(12_)_ (2}
Hemnu napusiny. lm.rmlmocmu om ocnoslm o R R o
Qefinocm: S ' CgRE o4
"a[]l‘l‘lﬂll HOTOUN OF HHBCCTHIITOMITA ).lei;lHOCT

llpwmftmanc Ha J1LIroT pd:&lm AKTHIH o (5) (2 464}
Heminu: napmmu nﬂmmuo__cmu om uneecnt. i e B R
Oeilnocnt: : S (5 (2464)
Ilapuynau noroud ot puHaNCOoBa AciiHoCT

[oCTBIDIEHNS 0T EMUTHPAITH HEHHH KHHKA 2 000
Pasxonm no eMUTHpAHC Ha TICHHH KKK (5)
[Monyuenn/srpurary saemu - -
Hemu napusny REJULHoCcmL om thunaic. ()eum)cm. _ - 1995
Henmo yeeruneue rmpmmume HEAUMH.H B P R
er _ _ e 480 445
Hapulmu nwmwmcmu uercaua.mm mm. na nepum)a‘ R - NN 15
'IIapu!mu HATUNHOCHI 1 eKGHO. KON KA nepuodm N 853 373 -

Nara sa cherasnne:27.01.2021 1.

Crnerasyren; s
o \ Enéna Jlasapona \

=

-‘/

257 -
Hanmbnnure; i'h;!.!'l'l CKl }pi v
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BIJL UHAYCTPHAJEH ®OHJ 3A HEABHKHMY IMOTH AJICHIL
MEZKTVHEH ®UHAHCOB OTUYET ¥ OOBECTABAHE KbM HET'O
31 AEKEMBPH 2020 r.

OTYET 3A NIPOMEHHTE B COBCTBEHHSI KAIIHTAJI

KeBm 31.12.2020

Hetua
(BCHUKI CYMM €2 [TOCOMCHH B XHISAM JeBa) Harpynasa 1 cfaljiga / 06
Mpemuen  neuanfa/  saryba sa cofcrnen
OcuHoBe KAnuTa peseps sary6a epHoNa KA
Caanowa 311220080 - o 6500 276 (68) . - (38) . 820 -
Canmoma 01012019r. o e 276 (68) 0 TUE®) T 80
Hemna newanbafzazyfa 3a nepuoda 83 83
O6uo seeobxpaTen 40X 0 - - 83 83
Omruacsine ua zaryGara: (38) 38 -

K710 JICIIOKPHTA (38) 38 -
EMHTHpatie 43 OCHOBEI KAITHTAT 2 000 “4) 1996
Cango ¥iM311220197. - 2650272 (106" - 83 2899
Canzo xim 01012020, o U 6ED 272 (106) 832899
Henma newanda/sazyba sa nepuoda 442 442
O6wo BeeoOGxBATEH A0X0 0 - - 442 442
Oruacane Ha nevandara: _— 83 (_83) _ -
Camno oM 30122020, - T a6sp Camy @d) el gy 0 amar

Jarva wa cnerapane:27.01.2021 1,

Creranuren: e
e T e
\ Eyreira Magapona \ }

[erEs
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BILI MY CTPHAJIEH GOHJ 3A HEABIKMMHU KMOTH AJICHL]
MEJKIUHEH ®UHAHCOB OTYET M OIIOBECTSIBAHE KBM HEI'O
31 JEKEMBPH 2020 r.

BEJEXKU KDM MEAMHHMS PHHAHCOB OTHUET

1. Craryr M npeamMer Ha JeHHOCT

JIpYKECTBOTO € JAPYIKECTBO €L ceAannile B buarapua. To e BMHCAHO B THPrOBCKHS PETHCTLP IPH
Arenuus no snuceanns ¢ EMK 203645531, Appecnr My na ynpasneune e rp. Codua, yn. ,,.Ounun
Kyres” 137, anm. crp. L, e1. 2.

IMpeaMersT Ma pelinoct Ha JlpymecTROTO BKIIOUBA MHRECTHPAHE HA NAPHUHKHTE CPEACTRa, Habpauu
4Pe3 W3IABAHE HA LIEHHH KITHIKA B HE/BIDKHMM BMOTH NOCPE/ICTROM NOKYNKA Ha TTPaBo Ha coDCTBEHOCT
¥ APYT'H BELIHU [IPABA BbPXY HEABHKMME UMOTH, H3BLPLIBAHG HA CTPOCKHM B ITOACOPEHHs B TIX, C Lien
TPEIOCTABAHETO UM 3a YIpaB/IeHHE, OFABAHE N0/ HASM, JIM3MNT, apenaa w/unu npoaaidara um.

2. ba3za 3a uirorsgHe

2.1. O0ms NOJTOMKECHH

Tozu PMHAHCOB OTYEST € WIFOTBEH B CLOTBETCTBHE C M3HCKBAHMATA Ha Mexy HapoHHUTE cTayapTH 3a
{puuaricoro oTunrade (MCDO), kouto ce cbeToAT 0T: CTAHAAPTH 32 (PUHAHCOBH OTHETH H THIKYBAHMA
na Komurera 3a passcucHua wa MCOQ (KPMC®O), onobpenn ot Cheera no MexayHapoauu
cuerosoann cranpapt (CMCC) v MexgiyHapoasure cHeTOBOAHK CTAHAAPTH M TLIKYBAHWI Ha
Hocrosnuus komurer 3a passcuspanus ([TKP), onobpenw or Komurera no MenayHapoaHu
cueToroanM cranpaprd (KMCC), kowro edexrunio ca B chna na 01.01.2020 r, u ca apuetd oT
Egporieiickus ¢bloz. Maroreanero na (muancosMs order cnopei n3uckpanuara na MC®O uiucksa
PLkoBOACTBOTO Ha JpyXKecTrOTO Jia NPaBH ONpeAeneH 3HAYHMH CHETOBOAHM ouenkH. Marorsinero
H3MCKBA CLIIO TaKa PLKOBOACTROTO Ha JIpyskecTBOTO Aa H3BLPUIRA NPEUCHKH TIPH TIPHIATaHeTo Ha
cucToBOAHATa nonMTHKa Ha Jpymecreoto. Tlpunoxenara cueropojiHa NONMTHKA B HACTOAIHA
MeXAMHEH (UHAHCOR OTHET € MOCASAOBATENHA M CLLIATA KATO IIPMIOKEHATA B MENGIHHHHTE
(pyHaHcoBM oTueTH Ha Jlpysxecrsoto 3a 2020 r. JIpy)XecTBOTO ¢ NPHENO BCHYKHW HOBW W/HIK
PEBM3MPARY CTAHJADTH H Pa3sSCHEHN, U3jazery oT Chaera 1o MexayHapo HK CHETOROAHH CTAHAAPTH
(CMCC) v npuety or Komueusta Ha Esponelickus ¢bio3, KOMTO ca YMECTHH 32 HEronaTa AeHHOCT H ca
B CHJIA 33 TCKYLLHA OTUETeH IepHo, 3anovsaiy, Ha 1 suyapu 2020 1,

I.[py}l(CCTBOTO HE H3rOoTBS KOHCOMUAUPpany CUHETOBOAHH OTHETH.

2.2. DYHKUMOHATHA BAIYTA H BAJIYTA HA NPEACTABAHE Ha PUIAHCOBHTE 0OTYETH
DyHKUMOHATHA BajlyTa € BadyTaTa Ha OCHOBHATA MKOHOMHMUYECKA CPCAd, B KOATO €/JHO MPeANpHATHE
dYHKLHOHMPA M B KOATO IJIABHO C€ FGHEPMPAT W W3Pa3XOABaT NapuuHuTe cpeacrea. T orpasssa
OCHOBHUTE CIEINKH, CHOUTHA H YCAOBHSA, 3HAUHMH 3a APYIKECTBOTO.
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BIL] MHYCTPHAJIEH ©OHJT 3A HEABIKUMI UMOTH AJJCHL
MICIMHEH GPUHAHCOB OTYET U OTIOBECTSIBAHE K'BM HEF'O
31 JEKEMBPH 2020 r.

HApyaecTROTO BOAK CUCTOBOACTBO M CHCTABA (MMHAHCOBUTE CHM OTYETH B HALMOHANMATA BanyTa Ha
Peny6nuia buirapus — 6pnrapcky nes, Bh3npuer ot JpyxecTeoTo Kxato ryHKHMOHAIHA BaNYTA,

Hacrosumre )uHAHCORHM OTHETH €a M3rOTBEHH B XMIISAM NeRa.

2.3. Cpeunicit B 9yKXeCcTpaHHA BAJyTa

Cnenkure B 4y:x/IECTPaHHA BANYTA CE BIMCBAT {IHPBOHAYAIHO KATO KbM CYMAaTa Ha HyM(ICCTpaHHATA
BaNyTa CE Npuiara UeRTpamuuaT Kype Ha bunrapeka Hapoaia banka (bHB) xbm narata na chencara.
Kypcopnre paszinMky, Bb3HHKBAlIH [PH YPEXAAHE HA BaNYTHHTE TAPHYHH YO3HIKMY MIW TpH
OTHHTAHETO Ha TE3H NAPUIHU NMOZMLIKKM NPH KYPCOBe, PAIMUIH OT TO3H, N0 KOHTO NMbpROHAYAIHO ca
OWnM 1IPH3HATH, Ce OTYHMTAT B OTHeTa 3a revanbata unu sarybarta W jgpyrus sceo0xBaTen L0Xoj 3a
CLOTBETHHS NEPHOL,.

2.4. CucroBoun NpeANON0KeHNA W IPUOIN3HTEIHH CHETOBOAHH OLEHKH

Ipunoxenueto Ha MCOO  u3ucksa or PLKOBOACTBOTO 2  HANpaBH  IHSIKOH  CHETOBOAHH
IPEATNION0KEeHHs M NpUONMIUTENHH CUCTOROAHH OLUCHKH NPH M3rOTBIIE HA (PHHAHCOBUTE OTHETH, C 1G]
onpeaensiHe CroHHOCTTa HA HAKOW aKTHBH, TACHBH, NPHXONM W pazxoau. Te ce HapLPIIBAT B3 OCcHOoBa
Ha malfi-pobpara npenenka Ma Pukonojcrsoro, 6asHpana HA UCTOPHUCCKHS ONHT W aHANW3 HA BCHUKH
(raxTopH, OKa3BAIUM BAMSHHE NPH Jajeunre o6CTOATENCTEA KBM JIaTaTa HAa U3IOTBANE Ha (JMHAHCOBHTE
OTHETH.

3. IIpHaoKeHH ChILECTBEHH CYCTOBOANN MOJUTHKH

3.1. Herexymin MaTepHajJ My H HCMATEPHATHHY AKTHBH

HG’]‘CKyHIH MaTGpMaJ“‘H/] AKTHBH Ca aKTHBH, KOWTO CC m)pmm‘ orT )ll)y}l(GC'l‘BO'l‘O, 34 Ja ce M3non3par ia
NPOUIBOACTBOTO WIH BOCTABKATA HA CTOKW WITH YCAYFPH, 3a OTaBaHe o4 HaeMm Ha APYTH NHa WiTK 34
AAMUHHCTPATHEHA LCJTH, KOWTO €€ QUaAKRBA Jia 6’1,;131‘ W3Noa3sanu IT})C3 MmoBeYve OT ¢+ HG]JMO}J,.

Herexylute MaTepHaliiM B HEMaTePHANIHY aKTURK CE NPU3HABAT KATO MLPBOHAYATIHO C¢ OLIEHABAT 110
uera Ha npuaobuBane, KOSTO BKJIOUBA MOKYINHATA UEHA, MUTA W HERL3CTAHOBMMMK AAHDBLM, KAKTO M
BCHUKH [pEeKH pasxoiM 38 NPHBEeXIFHCTO HA aKTHBA B pabOTHO CBCTOAHHE H HA MSACTOTO 34
NpelBuieHaTa My OT PhKOBOACTBOTO ynotpeda. Cnel mppBOHAYAIHOTO MM NIPU3HABAHE HETEKYHIHTC
MAaTEpHaiHK ¥ HEMATEPUAIHY AKTHMBH CE OTYMTAT 110 [1eHa Ha npuaoOHBaHe, HAMaNeHa ¢ pa3Mepa Ha
HAYMCICHATA AMOPTH3AUMSE H EBCHTYANHM 3ary0H ot obeslleHka.

Korato b HETEKYIHTEC MATEPHAIHM AKTHBHW CC CLOB[NKAT CLIECTBCHH KOMIIOHCHTH C pasjiuyvia
NpeILIDKUTENHOCT Ha MNONC3EH AMBOT, TE3W KOMIIOHEHTH C& OTYUTAT KaTO CAMOCTONTEIHY AKTHEH.
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[locneapainy  pasxoaM, BKAIOYMTENHO M3BLPUICHHM 3@ 3aMAia Ha KOMIOHENT OT akTHBa, ce
KAIIMTAIHM3MpaT B CTOHHOCTTA HA AKTHBA, CaMO &KO OTTOBapAT Ha KPUTEPHHUTE 3a IpH3naBane na
AbArorpaeH akTus. banaHcosara cTOHOCT Ha 3aMEHEHHUTE KOMINOHEHNTH CE& OTIHCBA OT CTOHHOCTTA Ha
aKTHBRA B CHLOTBETCTBHE ¢ HIMCKRAHMATA Ha MexaynapoaeH cuetorofieH ctanaapt (MCC) 16 MmoTy,
MAUIMHNA W CHOPhKENAst, Beuykn qpyrv nocaeasaly pasxoid ce IPH3HaBAT TEKYLO B NIepHoa, mpes3
KOHTO ca nanpaBeHH.

AMOpTHBal_I,MMTC CC HavHCEIBAT B'h3 OCHOBA Ha NpelucHelds MNOAE3EH MMUBOT Ha aKTHUBHTE, Hpe3
W3NOA3BAHETO Ha JIMHEHHKSA MCTO/L.

Hone3ndar sKHBOT Ha AICTHBHTE e onpeacnsa B 3aBHCHMOCT OT O4aKBaHaTa MmoJie3HoCT Ha aKTHEHTE 3a
,H])y)l(CCTBOTO K € BLIOPOC Ha MPCHEHKAE, OCHOBABAMA C& Ha OTIiTa ¢ I]OJ],O6HI/I AKTHBH.

HauucnsizaleTo Ha aMOPTH3aUMATA 3al0MBA OT HA4A)IOTO WA Mecelld, CieaBall Meceud, B KOHTO
AKTUBLT € HAJTH4YeH 3a YnoTpeba W ce 1pexpaTsaBa Ha No-paHHaTa OT: 1ataTta Ha Kiacu(PULMpaHeTo My
KATO AbLpekan 3a npofaxda B chorserctine ¢ MCDO 5 Herekyl akTHBH, ABpKaHK 3a 1pofaida
NpeycTatoREHN JCHHOCTH WM IATATA HA OTHUCBAHETO MY.

[NpunaraHugT METOABLT 38 AMOPTH3AINA M MONC3HUAT XHUBOT HA AKTUBUTE C& NPETNICIKAAT Hali-MANIKO B
Kpas Ha BCAKA JMHAHCOBA IOAMHA W CC TIPABAT MPOMEHH B TAX, 32 /1a ce 0Tpazar oneuara ynorpeba
1A AKTHRA M QUAKBAHUST MOJC] 33 M3NOI3BAHEC Ha DLJCIINTE MKOHMOMMYCCKH [ON3H, BLINLTCHH B
akruBa. | IpoMeHH B METO/Ia Ha aMOPTH3ALMA Y NOJIE3HUHS AUBOT HA AKTHBUTE CE OTUHTAT KATO JIPOMSIIA
B [IPHONH3UTENINTE CHETORBOAHH TIPELIeHKH B choteeTcTere ¢ MCC 8.

BCMSI, AKTHEH B NPOLEC Ha M3IPAMKIAHS 1 HATBIHO aMOPTHIHPAHK aKTUBY HE CC aMOPTHIHPAT.

3.2. HapecTHIHOHNH UMOTH
I’IHBGC'I‘HUMOHGH HMOT € 3CMSA HITH crpana, HIIA HacTH OT crpaja, uin 1 ABCTC, Tona ca CO6C’I‘BGI-IM HMOTH
K Cce ﬂpHIJ,OﬁHBa'I‘ ﬂpH ycnonmn‘a Ha ,LIOI’OBOp 34 (!]MHE{HCOB JIU3IHHT.

HHBECTHIIHOHHKTE UMOTH €4 HMOTH, ALPIAHE NO-CKOPO 33 TNONYYaBaIe Ha [PHUXOJ4 0T HAeM WU 3a
yBeIHYARAHE HA CTOHHOCTTA Ha KATIMTANA, ITH M 3a JIBETe, OTKONKOTO ¢ Uen npojaxda B obuyaiuara
JeHHOCT, U3MION3BAHE 32 MPOUIBOACTBO MIIM IOCTABKA HA CTOKW W YCIYFH, WIM C aAMHHHCTPATHBHU
TIETTH.
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I(pumepuu 3a IUI(IC‘H(IHH{H]}HH(Z e HHGECHIRHHONHEIMNE HMORT

EAMy MUBECTMIIMOHEH MMOT T€HEPUPa NapHyHH MOTOLM B ronama cTerleH HE3aBUCHUMO OT APYIruTe
AKTUBH, TIPUTCHABENH OT JApykecTBoTO. TOoBa OTAMUABA WHBECTHUHONMUS HMOT OT IMTOJI3BAHMS OT
cobereenuia UMOT. TIPOU3BOACTBOTO MMM AOCTaBKATA HA CTOKM MM YCIYTd (MIM M3NON3BAHETO Ha
HMOTa 3a aJMMHHCTPATHBHH LIENH) FeHepupa NapuuHK NOTOLH, KOWTO MOTAT /1A C& OTHECAT He CaMo
KbM MMGTA, HO B KbM APYFM aKTHBM, M3TION3BAHKW B NPOLECA Ha MPOM3IBOJCTRO WM HOCTAaBKA. 3a
noJ3Ban oT cobeTBenuKa UMOT JpyskecTBoTo mpunara MCC 16 UMoTH, Malliim v ChopLIiKeH s,

,Hp}")ICCCTBOTO npHema ¢inH UMOT 38 UNBECTHIIMOHEH W B CICHUTC CUTYalUHH!

- 3ewms, npurexasala ¢ Uen ALITOCPOUHO YREIHUYABAHE Ha CTOMNOCTTA Ha KaluTana, a He ¢ el
KpaTrocpouHa npoaakdba B xona Ha ofMuaiinara cu aeinocr;

-~ 3emd, NPUTEKARANA 33 HEONPEJICNeno NOHACTOAEM OBACLIO HANO03BANE (aKO JAPYIKECTROTO
e € ONpefeIMIo, Ye LIE M3MON3Ba 3eMATa MM KATO HOJBBAN 0T ¢OBCTBEHHKA MMOT, WM 34
KpaTKoCpoUHa MpoaaKOa B Xx0/1a Ha ofMyainaTa ¢u JICHHOCT, Ce CUMTA Y€ 3CMATA Ce MPUTENABA
ja yBenuuapaHe Ha croltHocTTa Ha kanutana). Ilpes Broporo Tpumeceuwre va 2019 rojguna
JPYAKCCTBOTO € NPHICOMII0 3eMs, KOATO € IJTaCH(MIMpana OT Hero KaTo HHBCCTHIIMOHEH HMOT,
M3XOKAAMRKH OT Te3W chobpaxceus.

- Crpaja, npuTeagana oT JAPY3HECTROTO (MM Abpkana OT HEro NpH YC/IOBHATA Ha (PUHAHCOR
JIH3UHT) ¥ OTAAEHA N0 EIMH WIH NOBEYE ONepaTuBiu Nisunra; 11pes tpeToTo TpuMeceure na
2019 npyskecroro ¢ npugobuwino crpaja, knacHuuMpada kaTo MHBECTHIHMOHEU HMMOT M
OTAAAEeHA Ha OTICPATHBHU JTHZUHTH.

- Crpajga, KoATO He ce N0/3Ba, HO C¢ NPUTCHKaRa, 3a 1a ObJe OTAafeHa N0 eHH WK MoBeYe
ONEPaTHRHNN NTHINHIa;

- HMwmor, xoiiTo ce u3rpangia wnu paspaborsa 3a 6hAe10 M3NON3BAHE KATO MMBECTHUHOHEH HMOT.

HMoT, koiiTo € OTAa/eH NPY YCIOBHATA HA JOTOBOP 338 ()MHAHCOB JTK3HHI HA APYrO APeINPUATHE HE ¢
MHBECTHLHOHEH NMOT.

II]JMJHH(HIH(Z Hda Higecnuionen imomn

HupecTrUMOHEN KMOT CE INPH3HABA KATO aKTHE CaMoO, KOraro:

- € BEPOATHO 6'1),1161].{!4']“6 HKOHOMHYCCKH M3rodH, O4akBpaHH OT HHBECTHIIMOHHMA HMOT, ha cc
NONYYaT OT APYHECTBOTO, U
- LneHara Ha ﬂpHﬂOﬁHBaHe Ha HHBECTHLIMOHHKA UMOT MOXKE Na 6’b,£le OLCSHEeHa HaaeHaHoO.

JpyaecTBOTO OLEHABA JIO TO3W NPUHILAN HA NPH3HABAHE K BCHUYKM PA3XOH 38 MHBECTHLMOHHHU HMOT
B MOMEHTA Ha TAXHOTO M3BbpIUBane. Te3n pasxoid BKIIOUBAT ITbPBOHAYAIHO HANPABEHHTE PA3XOAH 34
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['[]JM,IJ,O6PIB&!-!G Ha HHBECTHUHORHHUA HMOT H W3BLPUICHUTE CHEA TOBa Pa3xoaH 3a JONDBIRAHE, MOAMIHA
Ha vacT WnH 06CHyJKBElHC Ha UMOTa.

He ce npusnasa, T.2. He ce BIGNIOYBA B DANAHCOBATA CYyMa HA WHBECTHLHOHEH MMOT pa3xojure 3a
eXeIHeBHOTO My obcayxpaHne. Pasxofure 3a GKEIHEBHOTO OOCHYI)KBaHE TIPEACTABNSBAT TJIABHO
Pasxo/H 3a TPYA M KOHCYMATHRH, B T.U. PARX0OJIMTE 32 HE3HAHUUTENHM peaephil dacty. Tosa ca T.Hap.
pa3xoaM 3a ,,peMONT M N0ALPsKane Ha umoTa”. Te ce npussasar B neyanbara HM 3arydaTta B MOMEHTA
HA TAXHOTO H3BLPIIBAHE.

ApyxecTBoTo NpUsHaBa B 6alaHCcoBATA CyMa Ha HHBECTHLIMOHEH HMOT PazXo/a 3a NoAMAHA Ha MacT OT
CLIUIECTBYBAIL, HHBECTHLIMOHEH HMOT 11O BPEME HA U3BLPIUBANETO HA TO3H Pa3xojl, NpH yCIOBHE, He ca
M3ITLITHEHY KPUTEPHUTE 3a NpH3HaBaHe. basancosara cyMa Ha YacTHTE, KOMTO Ca NHOJAMCHEHH, ce
OTIMCEA B CLOTBETCTRHE ¢ pasnopendure Ha MCC 40 MupecTHUMONHY HMOTH.

HI‘IBCCT]'{HI’IUI‘H']HTG HMOTH NLPBOHAYANTHO CC OUCHABAT NO LICHA 11a I'lpl’]}.106HBaHC H py nocaciasala
OHCHKA - [0 CHpaBRCinHnRa C’]‘OﬁHOC’]‘, Karo NpoMeHNTE CE NpH3HaBar B neuyantu 1 33]‘}/61'1.

H’b[)ﬂ’()"(l Halrna oenKa

HupecTvrMonnaT HMoT ce OUCHABA NBPBOHAHANHO 110 HEroBaTa HEHa 1Ha l'[])H}J,O6HBaI'[e. Pasxopure 1o
CALJIKaTa Ce BKIMOYBAT B NLpROHAYATHATA OlICHKA.

Henara na npuaobupane Ha 3aKyNeH HHBECTHIHOHEH UMOT BIJIIOUBA HErORATA MOKYITHA 11CHA K BCHYKH
PA3XOAM, KOMTO MoraT jJa My ObiarT npaxo npenucann. Hanpumep: npapnM yciyru, cBbLp3aHH ©
Tl[)H}lOﬁHBﬂI-ICTO Ha HMOTaA, JaWbLUM 11O NPEXBLPIBTHCTO Ha UMOTa W JIPpYEW Pasxojid 1o cAchKarTa,

He ce sxmousar B 1leHaTa Ha NPUACOMBAHE:

- IBbPBOHAYATHHTE Pa3zXxo/id ( OCBEH aKo He ca HeoOXOMMMH, 3a J1a MPUBEAAT UMOTa B paboTHOTO
MY CLCTOSHHE, MPEABUASNO OT PBROBOACTBOTO Ha JlpyKecTroTO),

- [MLPROHAYANHMTE ONEPATHRHM 3ary0H, IOHECCHM NPEIH HHBCCTHUMOHHKBAT MMOT JIa HOCTHIHE
TLIAHHPAKOTO HUBO HA 3aeTOCT, WK

- HeobuualiHo roieMH KonmwuecTa OpakypaH MaTepuat, TPYA WIH JPYTCH pecypcd B
CTPOMTEICTBOTO HNH pa3paboTBaHeTo Ha MMOTa;

AKO NnamaHeTo Ha KHBECTHLIHOHEH UMOT € OTNOACHO, HEIOBATA LICHA Ha I'lpl’l,[[06HBaH€ € CKBHBAJICHT
Ha licHaTa IIpd YCNOBMA Ha He3abaBHO rJiaglame. Paznukara MCINY Tazd Cyma H 061]],?1’1‘3 cyMa Ha
allaHKATa CE MPH3HaBka KaTo pPa3xo[] 3a JIMXBY MMPE3 NeprHoaa Ha KpeaHTa.
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ITocredsamio onenasaiie caed HLPEOHAUANNOMO HPUIHACAIE

INocneapaoro oueHsBaHe cIea NEPBOHAYANHOTO MPH3HABAHE B JIPYIKECTBOTO CTABA KATO CE NpHIara
MOJIesa Ha ClIpaBeanuBaTa CToHHOCT. BCHMUKK MHBECTHUMOHHY UMOTH B APYIKECTBOTO C& OLEHSBAT IO
CTIPABEATHES CTOMHOCT, ¢ UBKNIOUEHHE HA CIYHANTE, KOTATO Na3aphT 2a CPABHHME UMOTH € HeaKTHREH
M CMNPaBE/UIUBATA CTOHNOCT Ha AaJEH HMOT e MOXKE Aa Obje nageniHo OnpeeMa Ha HElpeKnLeHaTa
ocnopa. Jpy:KecTBOTO OLEHABA TO3M MHBECTHIIMOHEH HMOT, KATO M3MNO0J3Ba MOJE]a Ha lleHaTa Ha
npuaobusane B MCC 16 UMoTH, Mamumny u cboppiienna. OcTarbyHaTa CTORHOCT Ha HHBECTULIMOHHIA
MMOT ce npuema 3a Hyna. Jipyxectporo npoabmaasa aa npunara MCC 16 1o ocBoboiIaBaHeTo Ha
TOZU HHBECTHLIHOHEH HMOT.

Koraro ynorpebara Ha MHBECTHLMOHEH UMOT CE NPOMEHH TaKa, 4e TOii ce pexacH(PULMpPa B UMOTH,
ChOPLAKEHMS U 0bOpYy/IBaHe, HeronaTa CltpaBe/IIuBa CTORHOCT KbM aTaTa Ha pernacuMKalnaTa crapa
LieHa Ha NpUAoBHBaKE 3a NOCIEABAILe OTHHTAE.

3a UMOTHUTE, KOUTO YACTHYHRO CE M3M03BAT B OCHOBHATA ACHHOCT HA Jpy)KecTBOTO M YacTHUHO — 3a
OT/aBaHE MO HaeM M HE CLILECTBYBA BbL3MOMKHOCT TE3M HACTH Jld €& OTYWTAT CAMOCTOSTENHO,
PLikoBoacTBOTO € NpHeno Jia TH NMpeAcTass CLIacHo M3HckBanusta na MCC 16 Umorn, Mmawgun u
CHLOPBIKESHHUA.

WHBCCTHIMONHM HMOTH, KOMTO OTFOBAPAT Ha KPHTEPHHTE 32 KJacH(MKauMs KaTo AbpKANW 3a
npoaaxda (WIH BKNIOYEHH B IPYRM 3a 0cBOOONK/ARaAHE) ce oucHunar B chorsercteue ¢ MCOO 5
Herexyiuy aktHBsH, JKbPKany 3a NpoJIakda 1 NPeycTaHOBEHU JCHHOCTH.

3.3. O0c3ueHKa HA HETEKYIIHTE MATCPHATHH H HEMATCPMAIHT AKTHRH

KM parara Ha usrorssine Ha GpuHaHcoBHTe 0THeTH PLKOBOACTRBOTO HA JIpYECTBOTO NpaBn npeleHka
Aal CLINECTBYBAT UHAMKALWK 34 0663]16[1[(3 Ha HETCKYILHTES MaTepHaniin, HeMaTGl)HBJ'[HH AKTHUEHU U
HHBECTHULMOHHMWTS BHMOTH, B cnytiaﬁ, ye ce YCTAHOBH, Y€ TAKHBA MIIHKALLMH CLUIECTBYBAT, CC HU3ICTR
ﬂpHGJII/lSHTeﬂl-]a OLCHKA Ha BL3CTanonMMara CTOHHOCT Ha chLoTReTHMs aktds. Koraro He e BBIMQOACHO
Ja  ¢e M3YMCAM  DBLACTAHOBAMATA CTOHHOCT HA  OTAGNHAS  akTus, JIpyXecTBOTO onpemens
BL3CTAHOBMMATA CTOHHOCT Ma cJinHuara, reHepnpama NapHYIHKA 110TOUH, KLM KOATO AKTUBRLT
OPHHAANICIKH,

Br3cTaHoBHMAaTa CTOHHOCT € MO-BUCOKATA CyMa OT CrpaBe/UIMBaTa CTOMHOCT, HaMaIeHa ¢ pasXoanTe
no npojax6a ¥a AafeH akTUB W croiinocTTa My B yiorpeba. Koraro BbactaHoBHMMaTa CToHOCT Ha
Jdajen akTMB (WM Ha eIMHWLA, TeHepHpallla TapUYHH TIOTOLM) ¢ TO-HUCKa OF BayaHcoBata My
CTOHHOCT, MOCNEAHATA Ce HAMAIIBA IO pa3Mepa Ha BB3CTAHOBMMATA crofiHocT. 3arybara or obesuenka
ce MPH3HABa BE/IHATA KATO Pa3Xo/l b OTUETA 3a nevanbata i 3arybata u Apyrus BeceobXBaTeH JOXO/.
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Ilpyu pracranopspane Ha 3aryba or obesienka, Oanancosara cTORHOCT Ha axTHBa (WM Ha elMHULATA,
reHepHpallia NapHyHa MNOTOLM) ce yBeluuaBa 10 NPOMEHEHATa MY Bb3CTanOBHMa crToHuoct. Tora
YBEHUCHHCE HE MOzKe J1a Jlosese A0 DanaHcoBa CTORHOCT No-rofsma ot SanaHcoBaTa CTOHHOCT, KOSTO
Ou Omna onpeneneHa NpH NONGKEHWE, Y€ B NPEAXOANM nepuoau He e Ouna npusHasaHa 3aryba or
obe3leHKa 3a AafeHns akTHR. Bhcranosasanero Ha 3ary0a ot ofezleHka ce npu3HaBa BeHara Kato
IIPUXO/A B OTUETA 3a Hewandara WM 3arybara v ipyrus BceoOXBaTeH 10X0A.

3.4. Herexkymu aKTHEH, IhP3KAHH 32 TIPoAAKGa

Herexywiun aktusy, anpakann 3a nponai@a (MNH rpynu 3a H3sBaxgiaHe oT ynorpeda) ce xiacuyumpar
KaTo Abpaucann 3a npopaxda, ako Taxuara GanaHcosa CTOHHOCT wWie OBJE Bh3CTaHOBEHA NO-CKOPO Hpes
caenka 3a npojaxda, a He upe3 npojLipkasatia ynorpeda. JIpu kiacH(mkanmsTa MM KaTO Abpaiy 3a
ripoAakda, Te ce OLEHABAT IO N0-HUCKATA OT DanaHcoBaTa UM CTOHHOCT M CNIpaBeVIMBATA UM CTOHHOCT,
HaMaJicHa ¢ pasxoauTe o npojaxbara, KaTo paziaMikara OT OUEHMKara ce [pU3saBa B OT4YeTa 3a
neyanbara unu 3arydara v Jipyrus geeoOxearen goxon B chorsercTeue ¢ MCC 36 Obe3yeHka Ha
AKTHBH.

Herexkyuwy akTiny, Abpranyd 3a apogaxba (Mnu rpynd 3a u3paxiade ot ynotpeba) ce npeacraBsT B
oT4era 33 HPUHAHCOBOTO CLCTOSHHE B PA3ACIA HA HETCIKYLIIHTC AKTHBH.

3.5. Jluznur
Hpyaecrsoro npunara MCRO 16 - Jlusuur ne OTHOLIEHWE Ha BCWHMKW JIM3MHIOBK JAOTOBOPH,
BIKJUOUMTEIHO IM3MHT HA AKTHBY C NIPaB0 Ha TI0N3BAHE NPH NPeOTAaBAHE.

B nauanoro Ha ACTOBOPA NPY)KECTBOTO NMpeuensaBa JAIW JAOTIOBOPLT Npeacrasiisisa Wik ChALPKa
CHNCMEHTH Ha JIM3KWHT, J_IEUJ,CH AOFOBOD NPCACTABINABRA MM ChLPHA e/IEMEHTH Ha JAW3MNUD, aKO T10 CHJIaTa
HA TO3H AOTOBOP CE€ NPEXBBLPAA Cpellly BLINArpascacHue HpasoTo 11a KOHTPOA Hal H3NOJI3BAHETO Ha
AaneH akriB 3a GPCACHCH NCPUG OT BPEME. HCPHO)_I'I;'I‘ OT BpEMC MQ2KKE 1a 6'1;)16 H3pa3eH KaTo CTeneHTA
Ha MNON3BaHE¢ Ha AdieH AaxTus, J_l]))’)KCCTBOTO fpasd [OOBTOpHA OQUEHKA JaJiH HajcH Aorenop
npeaAcTaBNABad MK CHALIKA CACMEHTH HA JAW3HWHT CAMHCTRECHO NpPU NIPOMAHA B peila ¥ yCNoBHATa 1a
NOroBopa. 3a AOropop, KOHTO npeacrapiasipa WIH CLALPXKA €1EMEHTH Ha AUIWHI, APYKCCTROTO OTHHITa
BCCKH JIM3WHTOB KOMMONEHT OTACITHO OT HSJIH3UHIOBHTC KOMITOHCHTH HA JA0roBopa.

ﬂlf3u”80]?0ﬂy‘taﬂ?(:b’l

3a A0roBOp, KOHTO CLALPMA NMH3WHIOB KOMIIOHEHT W €4WH WIIK NOBEYE NCITBARHUTC/IHN AH3WHTIOBH WM
HEJW3IHHIOBH KOMOOHCHTH, AH3MHIONIOAYHATCIAT pasnpenensi BB3HArpaMcIcHucTe no Joropopa 3a
BCEIKH NH3HNHIOB KOMIIOHEHT B'h3 OCHOBA Ha OTHOCHTE/IHATA eAHHHYHA LICHA HA TU3MHTOBUA KOMIIOHEHT,
OTHOCHTENnHaTa CAMHHYHA UCHA Ha NH3HMHIOBUTE KM HEJTWIWHTOBHTE KOMIOHEHTH CE OTIpPElEna BB3
QCHOBA Ha LCHaTa, KOATO JIM3HHTOAATENAT WM CXOAEH A0CTaBUHK OU HayucaMI HA APRYHCCTBOTO 34
TO3H HJIH ﬂO}.lOﬁeH KOMIMOHCHT ROOTIOCIHO. AKo HaﬁmonaemaTa CaMOCTOATEIHA HeHa HEe ¢

crp. 16 / 36




BIUI HHAYCTPHAJEH ®OHJ 3A HEABMKUMHI UMOTH AJCHIT
MEACTAHEH GPUHAHCOB OTYET H OHOBECTSABAHE KBM HEI'O
31 IEKEMBPH 2020 r.

HEenoCPEeACTRCHO JOCTLIIHA, JHIHHIOTIONYYATCIAT NpasH ]T])M6J'[[—13HTGJH-la CLICHKA Ha ¢JHHHWYIHATA 1IEHa,
KAaTO M3N0N3Ba B MaKCHMajiHa CTCNCH }-Ia6J]]0)lﬂ(‘)MHT€ AaRHH.

Jhzunzooamen

3a ACFOBOD, KOiTO CLALPIKA JTUZUHIGB KOMDOHEHT 1 CAHN WK MMOBCYUC JONLINHUTEAHK TU3HHIOBH WITH
HEIHU3HHIOBH  KOMIIOHEHTH, JAASURroJaTeNaT pasnpeiens BpL3HarpaiacaeHueTo ne  Jorosopa,
npunaraiiky naparpadm 73 - 90 or MCOO 15.

Cpor na iuzun208us 002060p
JpyxecTroTo ONpeaens cpoka Ia JIM3MHIOBKS AOTOBOpP KaTO HEOTMEHHM HEepHOA Ha JU3UHFa, 3ae/lH0

Che:

8) ACePHOANTE, IO OTHONICHHC Ha KOWTO CLUICCTBYBA ONUKA 3a YALJUKABANES Ha JIW3UATOBHA JOroBop,
AKO € JIOCTATLYHO CHIYDHO, Y€ NH3WHTOMONYUATEAT 11 YNPANHK Ta3d ONUMl; KakTo H

6) HEPHOANTE, NG OTHOINICHHC Ha KOUTO ChILECTRYBA ONILIHA 38 NPEKPATABANC Ha JIMZHHIOBHA Q0I0BOp,
aKo € JOCTaTLHYHO CHI'YPHO, Y€ JIMZHHTIONONYUATCHAT e YITPAXKHN TA3H OITLMA.

an OLEHKaTa Ha ToRa falid € AOCTATHLHHO CHTYPHO, M€ JTHIHHTOROAYYATSTAT LIS YNPaXKHK OITHKUATa [a
YALIDKHY UITH HAMa Ja YIPadHHe ONnuMAaTa Ja NPEKPaTH CpoKa HAa AU3KWHEA, APDYXKECTBOTO B3CMa Opeinll
BCHYKH (I)aI(TH n 06CTO$I'I‘CJ'[CTBH, KOMTO CL3JABAT MKOHOMUWYECKH CTHMYN 3a NH3IKHroronyvyare) s ga
YNPKHY ONIMATA 18 YIULIKH WK 18 BE YIPaXK onuWsaTa Ia [peKpaT CpoKa Ha AU3Kibra.

JIM3UHrONONY4aTens T NMPaBy MOBTOPHA OLEHKka HA TORA JIaNH € JOCTATLYHO CHIYPHO, Y€ WIEe YIPaskuH
ONUMATA 33 YibLKaBaHe MM HAMA Aa YNPaXHH ONLMITA 38 MpekpaTanaHe, TPU HACTLIBAHETO Ha
BAKHO CHOMTHE WIM CLIICCTBEHO W3MEHEHHE B OOCTOATENCTBATA, KOCTO € T10J KOHTpoJia Ha
JU3HHTONONYHATEIT W 3acstra TOBA JIOKONKO € JIOCTATLYHO CHTYPHO, He JIM3MHTONONYHATeIsT e
YNpancHu ONLIMS, KOSTO He e Ouila oTpazena Npy OnpejIeNAHeTo Ha CPOKA Ha JTH3HHIOBHS JLOI0BOp, UK
HAMA [A YTIPAKHH OMNLMS, KOSATO NPEJH TOBA € OTPA3M NIPU ONpEACIAHETO Ha CPOKA HAa NUIHHIOBHUS
JOTOBOD.

JIM3AHT OITOJYYATEN

Hpusnasaue

Ha HauanHaTa jara IM3UMHIONONYYaTeNs T IPH3HaBa aKTHEA C TIPABO HA [ON3BAHE M TACHRA T10 JIM3HUHIA.
Hvpeonauasna oyenra

[ThpBoHavaiHa olleHKa Ha aKTHRA ¢ [IPaBO HA NOI3BANE

Ha HauannaTa jaaTa JUSHHIOTIONYHATENAT OlEHSRa AKTHR2Z € APAaBO Ha MON3BaHE M0 lIeHa Ha
npuaobueane. Ta BlonOURa:
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BIIJT HHTY CTPHAJIEH ®OH/I 3A HEABIKMMH UMOTH AXCHIL
MEXIUHEH ®UHAHCOB OTYET U OITOBECTSIBAHE KbM HEI'O
31 AEKEMBPH 2020 r-

a) pazMepa Ha MLPBOHAYATHATA O1ICHKA HA NACKHBA 110 JIM3HNATA;

6) JIM3MNTOBHTE NINTaulatva, U3BLPINCHH KhM WM MPEeId Ha4YanHaTa JaTa, MUHYC NONYyUCHUTE CTUMYIIK
1O JIKW3KHra;

B) NLPBOHAUAIHMUTE MPCKH PazXoH, HIBLPLISHH OT JIM3HHIOMOMYUATEN,
ITbpRoHauanHA OLICHKE Ha HACHRA 110 JIM3NArA

Ha Hauannara AaTa JHIHHTOMOAYUYATS/IAT OLCHABA NMACKHBA 110 JIMIHHIa {10 HACTORLIATA CTOMHOCT Ha
JM3MBETIOBUTC TNallladudg, KOWUTO He ¢a HM3njaTéHM KbLM Tasu aara. Jlusunrosure MhallaHus ce
AHCKOHTHPAT C JIMXBCHHMA NPOLCHT, 3310 B JIMZKHIORUA JOroBOp, aKkKd TO3HM NPOLUCHT MO 14 61:)16
HENOCPCACTBCRHO ONNCJICHCH. AKo TO3H MPpoLCHT HE MOXME Ja 6’[:)16 HENOCPEACTBEHO ONPCALNCH,
JHU3IHHATONOAYHATCNAT NIION3BA ).IH(I)GPCHILHEIJ][-IHﬁ JTUXBEH IMTPOHEHT Ha TU3HUNTONOMYUaTeNns,

Ha nauannaTa AaTa JU3RHTOBUTE 1aliainkg, BIJIHOMCSHH B olUeKaTa rna racusa rno n|u3vnra, 06XB8[[LH’I‘
CACHINTE TIALEANHA 34 TIPpapoTe Ha noa3sane Ha OCHOBHWUA AKTHB NO BPEME Ha CPOKa HA NHIHHTOBMA
JOroBOp, KOUTO HE Ca INIATCHH KbM HavanHaTa gata:

.':1) (])uxcnpalm NAallaHHa MHHYC NOJIICKALIHMTE Ha NONYYarae CTHMYIIH MO TH3HHT A,

6) [MPOMCHANWDBN AH3HHTOBHW NMNaLays, 3apHCCIl OT HRACKC HWNH POLEHT, KOUTO Ca CUCHEHH CIIOpea
CTOHHOCTTA Ha MHACKCA WK [IPOLCHTa KLM HavdanHara nara;

B) nnatanua Ha CaHKHHHK 3a TIpEKpararance na JIM3MHIoBHA A0rosop, dKo B CpOKa Ha JIH3HHIOBHA
HOroBop € OTPA3CHO YNPa)KHABAHETO Ha ONUHA 3a NPCKPariBaniero Ha JOroBRopa OT CTpana Ha
JHZHHITONONYYATCHS,

Hocnedsawa oyenxa

IMTocnenpama ouewka Ha axTHBa C npaso Ha roJ3pane. CJ'!GIL HavaHaTa AaTta JIMSHHYOIOnyuaTenaT
OUCHABA dKTHBA © T}aB0O Ha 110J138ale NOCPEeACTBOM MOAEA Ha NCHATA Ha HpH,[lO6HBaH3.

l'[ocnenﬁama OLeHKa Ha nacyuia 10 JIM3HHra. CHB,LL HayalHata narta JAU3HHCONORY4YaATCHAT OLCHARA
[tacHBa {10 JIN3UHIa KaTo:

a) ysenyuapa Oanayconara CTOMHOCT, 3a /& OTPa3H JIMXBATA 110 NACHBA NO JTH3MHIA;
6) namansaBsa 6anaHcoBaTa CTOMHOCT, 33 J1a OTPA3KH M3BLPLICHUTE JIM3HHIOBH IJIALIAHNA; H

B) npeoLensaBa Sanancopara CTOi-"lHOCT, 3a Ja OTpa3d NpeOolCHKHUTE WKW WIMCHEHAATA HA JIM3WMKHIOBHA
JOroBop WM Aa O0TpasH KOPUrHpAHUTE qucupalm N0 CHILECTRO AUW3WHIOBH IN1AUIAHKA

Jluxeara no nmacMea 1o JM3UHra 3a BCEKH neproj Npes cpoka Ha MTM3WHFOBHA ZOrOBOp € CyMaTa, KOATO
CC NOAYHaBd, aKko KEM QCTAaTLYHOTO CanJa0 Ha racHBa IO JJH3IHHEA 6'1),&'3 NPHAOMKEH ITOCTOAHEH JIMXBCH

MPONGHT (MHCKOHTOBHS) 33 NCPHOA].
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BILE UHAYCTPUAJEH ©OH/ 3A HEABHXKHUMH HMOTH AQNCHUI],
MEXKJHHED PMHAHCOB OTHET M OIIOBECTABAHE KbM HEI'O
31 AEKEMBPH 2020 r.

Cnen Havyansara jara JHIWHTOMOIYHATENAT MPH3HaBna B neuanbara vy 3ary6aTa KaKTO JHXBaTta 110
racHBa 10 JIM3KHHTA, Taka B IIPOMCHIAWBHUTC JIM3UMHIOBH NAalLAHNUS, KOMTO HE Ca BKINIOUYCHH B OLICHKATA
Ha nacHea 110 JM3MHra, B Ncpuoga, 1npes KOHTO € HACTBIHIO CHLOWTHETO WU OGCTOHTCJICTBOTO, JAOBEJIO
A0 Te3n 1UIalUaHKA.

]—IPCOUGHICa Ha [macusa 1o JU3uHra

Cnepn navanuara aata NHIWHTOMTONYHATCIAT NPEOLCHBA NacuBa Mo JIM3KWHra, 3a Na 0Tpasy NpoMednTe
B JUSHHIOBUTC IT1aanis. HHSPIHI"OHOJ]yLIEITC.ﬂﬂT [pu3HaBa cyMara Ha 1IPCOUCHKAarTa Ha IacHBa [0
JIM3KWHIA KaTo KOPEeKUHWA Ha aKTHBa C NPaR0 Ha MTO3BaHE, Ako obaue GanaMcoBaTa CTORHOCT Ha aKTHBA
C Ipaso Ha (1oJ3Bande ¢ HaMaleHa 10 HyJla ¥ UkMa 1no-HaTarbwio HaManiBalHe B OLeHKaTa Ha nacupa ne
JIM3HHra, TM3HHINONOIYUATENAT NPU3aBa OCTaTHLYHA CYMAa HHa NPeoleHKaTa B neuanbara Wi 33!")/62!’1‘21.

_HHSHHI“OI'IOJIyllaTGJlﬂT MPEOUCHABE MACHBA 110 TU3MHIa, KaTO AMCKOHTHPZ KOPUTHPAaHKWTE JU3HRHTOBH
namanns ¢ Kopurkpal JUCKONTOR NPOLCHT, ako MMa npoMiHa B CpOKa Ha AU3HHNIOBHA JOroBop.
.HHBHHFO]'IOJT}/"I&TCJ’UIT OnpeAens KOPpUIrupaHuTe JIM3HMHIOBH 1TIaHlaHMa Bh3 OCHOBA Ha KOPHIUPaHHK

ﬂl/lsm-;rononyqa'remrr APCOLIeHABa nacuBa 1o JAH3HHIa, KaTo JUCKOUTHPA KOPHUIrHpandre NH3HUHIOBH
THIAIHAHKA, KO HMa NpoMAaHa B 6'b}3.Cl_lLH']'C JIHZHATOBH INALHaHKA, ITPOKM3THYIAIUA OT NPOoMIHA B HHACKC
WK NPOIICHT, M3I0N3BaH 3a Onpeacsane Ha Teid nnallaHnid, BIJHOYHTC/IHO HanpHuMep OpoMCHH b
Na3apHOTO pABHHIILE Ha HAaGMHTE CNE ITPEFNE/] Ha Ma3apa 3a OTAaBaHEe 1O/ HaeM. HHSHHI’OHOJ’!}’H&TGJ]S]T
npeoueHsBa nacKiBa 1o NH3KHTa, 3a Ja OTPasy TE3HW KOpUurvpany JIM3HIToBY riallalMs caMO KoraTo
HMa HpPOMAHA& B NApUYHHTE (10TOIIM. HMSHI'IFOI’IOJI)/'-{&TGJTHT ONpeUcIa  KOPUIHPpAnUTe AW3MHIOBH
rmatalusa 3a OCTaThLKa OT CpoKa 1A NHIUHIOBWA AOIOBOP BbL3 OCHOBA Ha KOPMIHPAHWTE AOrCBOPHH
nnamaHua.

Mamenenus Ha JIM3HHIrOBUA AOroBop

J]11314Hl"OE'lOJTy“]a'[‘GﬂﬂT OTHHTa H3MCHCHHMETO Ha JU3MHIOBHA JOI'OBOP KaTO OTIACHCH JNH3MHI, aKd
H3MCHCHHCTO YBCIIH1aBa 00XBATA HA NUIHHIOBHSI AOTCBOP, KATO )10631551 NPagoTo Ha NoJisBatic Ha canu
WK NOBCYE OCIHOBHHM aKTHBH H BL3HArpaiIGHHETO 110 JIM3HNTOBH: A0ropop e yachH4vaBna ChLe CyMa,
ChHU3MEpHMaA C,C CAMOCTOATENHATA LiCH2 3a YBRCNMMCHHUETO B oOXBaTa u CBENTYANHH KOPEKHNH Ha Ta3u
I1CHa 3a oTpasasance Ha 0BCTONTENCTRATA O KOHKPCTHHA J0TOBOP.

AKO H3MEHEHME B JIM3WHIOB AOTOBOpP He € OTHETEHO KaTo OTACACH JJH3HUHI KbLM [aTaTa Ha BJH3aHe B
CHIIA HAa UIMCHCHHUCTO, HU3UATONOIYHATC/IAT Pasnpeaciia BL3HArpaicicHMeTo B IMPOMCHCHUA J0rosop,
ONpeaAca CPOKA Hd U3MEHEHHA NM3UNHTIORB AOTrOBOPR U NPCOLCHABRA NACHEA 110 JIN3ZHUHTA, KaTO DUCKOHTHPA
KOPUIHPAHKUTE JIM3HHIOBM MJIalllaHuAg ¢ KOpHrHpad AMCKOHTOB NPOLEHT. KOpHFHpaHHﬂT JAHCKOHTOB
NPOUEHT €& ONpEALSA KaTO JHXBEHHA MPOUEHT, 3aJ100KEH B TM3HHIOBUA AOTOBOP 34 OCTATLKA OT CPOKa
Ha TO3W AOIOBOR, axko TO3W NPOUMCHT MOXKC Ia 6’!))13 HEDOCPCACTRCIO ONpPeaCneH, WIH KaTo
,und)epeﬂunammﬂ JIMXBEH NPOUCHT Ha JIM3HHroHoJgy4yaredss KbM jarara Ha BIAHW3aHC B CHJA Ha
H3MCGHEHHETO, aK0O JNHMXBCHUAT HNPOUESHT, 3a0MCH B JAH3WUHIOBHA JOTOBOD, HE MOKE [Aa 6'b,1],C
HETIOCPEICTBEHO OINPEACIIeH.
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BIII MHAYCTPHAJEH POH/ 3A HEABIKUMU UMOTH ANCHI]
MEXIHUHOEH OPHUHAHCOB OTYET U OITOBECTAIBAHE K'bM HET'O
31 AEKEMBPH 2020 r.

AKO M3MeHeHHe B JH3IHHIOBR AOroBop HE € OTHETCHO KaTO OTACICH JIM3IHHTD, JH3HHIONONYHaTCNAT
OTHHMTA HpeoUEHKAaTa Ha NackBa 10 JH3MHra KaTo Hamansapa bHanaycoBaTa CTOWHOCT Ha AKTHRA © paBo
Ha monsBane, 3a ad orpain 4yacTHHHOTO MAH NBINO NPCKPaTABaAHC Ha JIM3HHTOBHA J0roBOp, 3a
M3MCHCHHA Ha JIKZHUHFOBH AIOBOp, HaManABallu Herosus obxnar. J]HBHHFOI]OJTY'—IHTGHHT NPA3HARA B
neuanbara WM 351]')1621'1”21 BCHYKH JO0XO0OH WIIH 3?.1[‘}"611, CBBP3AMK € YACTHYHOTO MM IILJIHOTO
NpeKpaTaABaHe Ha JTUZHHFOBH AOFOBOP H HU3BLPIIBA CHLOTBETHUTE KOPEKLWK Ha aKkTHBa C ApaBC Ha
MON3BaHNE 34 BCHUYKM JPYIH H3MCHCHHS Ha JIH3HHTIOBKHA JA0IQBOD.

JIM3MHIOJTIATEJ]
Knacugukanys va JIN3AHIOBATE JOroBOpH

Jlusuuronarensr lcﬂacm[)uunpa BCEKH OT CBOUTE NIU3MHIOBH AOTCBOPH KaTo AOTOBOP 3a OHEpaTHBEH
HJTH 3a (1JPIHEIHCOI?. JIMzHNT. JIMauarosusT AOTOBOp e KJIHCH(l)HLala KaTo ROropop 3a (l)HHaHCOB JH3INNHT,
AK0 € HET'O CC TIPEXBLRJAT 110 CLICCTRO BCHYKH PHCKOBE U H3T0AH OT cobcrserocTTa BLPXY OCHOBHHA
AKTHB, H KaTo JAOrOBOP 3a ONeparHBen JIM3HHI, ak0o € HEro He Ce IPEeXBLPAAT M0 CLINCCTRO BCHYKH
PHCKOBE K U3IOAH OT cobcTBenoCTTa BLPXY OCHOBHHS aKTHEB. ,HEU"H/I A3JIEH THIUWHTOB JIOT'OBOP € JIOTOBOD
3a (1)HH21I~ICOB HIIX 3a OMNCPaTHRCH JIH3MHI 3aBHMCH OT CLINHOCTTA Ha CACIKATA, & HeE OT (1)0])Ma'ra Ha
Joropopa. KJ]HCH(l)HKaI.LHHTEI Ha JIMZHHIOBUA J0Oropop CC OCLUICCTBABRA HA JaraTa Ha DpBCIKIAaHC M CC
Hpepasrieiacaa caMo 1npr HaMEHCHHUE Ha NH3IHHTOBHA JIOrOBOp.

HOFOBOPH 3a oneparvBel JTU3ndr

JhiamHronarenaT npyzHaRa TM3MHTOBUTE ANAIAHMS TI0 IOTOBOPH 3a OTIepaTHREH MHIKWHT KaTo NPUXO]
No AHHEHHMI METOM WK HA Jpyra cHeremaTnana 0aza. JIMaMurojatendr npunara Apyra cHcTeMaTH4Ha
Oaza, KoraTo Tasd 0asa OTPA3ABA NO-TOYHO HAUKHA, 1O KOHTO CC HAMAIIABA MOA34Ta OT W3AOA3BAHCTO
Ha OCHORHHKA aKTHE. JIN3MHrOAaTENAT IIPH3HARA PAa3XO/UTe, BIUTIOYHTEIHO aMOPTH3ALMATA, H3BLPLICHH
BbB BPL3Ka ¢ FCHEPUPAHETO HA A0X0/a OT NU3HHAT, KaTo Pazxoil.

AMOpmsauuomaa’ra NOAMTHKA 10 OTHOWCHWE Ha aMOPTUIMPYCMKWTC OCHOBHH aKTHDH, INPCAMCT Ha
orieparuBer au3udr, 'I‘]).‘rIGBH a 6’[:).1(3 chracyBnana ¢ obuyajinara aMopTH3annoHta nojiiTHKa Ha
JIN3AHrOAATENS 110 OTHOLUEHHE Ha ﬂ0ﬂ06liﬂ AKTHDBH.

ﬂHSHHI‘O)la’I‘CHH’I‘ OTYHTA U3MCEIHCIHHETO B OOrOBOP 3a OIIepaTHBeH JIM3HHI KaTo HOB JIM3KHI 0T JaTtara
Ha BJIM34HC B CHNIA Ha H3MCHCHHCTO, KATO B3KMa NpPEABKI BCHHKI aBAHCOBO INATCHN WMIKM HAYHUCIEHH
JHU3WMHIOBH MjallaHusA, CBLP3aHW ¢ MLpBOHAYaAIHWA AOTOBOP 34 JHW3WHI, KaTo 4acT OT JIM3HHIOBHTC
naanlanvan 3a HOBHA JTHU3HHD

3.6. MarepuaJjiau 3a1acy

MﬂTCpHaJ'IHHTe sanack BEIKOYUBAT HpH,ﬂO6HBaHCTO Ha 3CMA WK CrpajiH ﬂpl’l}lO6I—’lTPl HIKW TAXHOTO
M3rpaxciale, YMHTO CTOMHOCTH HIe c& WHh3CTAHOBAT TIpeIMMHO uped npoaaxba. CebectoliHOCTTa Ha
MaTEPHAITHHUTE 3aMacH BKIIOYBA PA3XOAH 3a NPpUA0OMBale HA MATEPHANHMTE 3aNacH, KAKTO M BCHYKH
APYrH pa3sXOAd OTHACKIM CE A0 IPHBEAAAHETO HA MAaTepHalMHTE 3arack A0 TAXHOTO TEKYWl0
MECTOMNONOKCHHUE H ChCTOAHHE,
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BITJ HHAY CTPHAJIEH ®OH/I 3A HEABIKMMH HMOTH AJCHI]
MEXJMHEH ®UHAHCOB OTYET 1 OTIOBECTSIBAHE K'BM HEI'O
31 JEKEMBPH 2020 r.

Mﬂ’I‘epHaJIHHT‘C 3anacH ¢e OTYMTAT MO TO-HUCKaTa oT TAXHaTa cebecrolHocT U HeTHa peanmr3yema
croinocT. 3a PLROBOACTBOTO HAMa pas3jivka MEXAY HETHa peallH3HpyeMa cTOMHOCT nasapHa
CTOMHOCT HA MaTCpHaNHUTE 3anacu.

3.7. OPuBaucoBH MECTPYMCHTH

PUHANCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO Mopaxia eqHOBPEMEHHO, KaKTO (BMHAHCOR AKTHB B
CAHO TPEAPHATHE, TaKa H (I)HHaHCOB MacuB HIH HWHCTPpYMEHT Ha cobCTBeHMS KanuTan B HApYyro
NpeanpuaTHe.

DUHARCOBUTE AKTHBH ¥ NACUBM CE NPU3HABAT B OTYETA 3a (PHHAHCOBOTO CLCTOAHHE, KOTATO M CaMo
Koraro JIpyaecrBOTo cTaie CTpaHa Mo JAOrOBOPHHTE YCIOBHS Ha MHCTPYMEHTa. (PHHAHCOBHTE aKTHBH
ce OTMMCBAT OF OTYeTa 3a JUHAHCOBOTO CLCTOSHHE, CIIC/ KATO JOTOBOPHUTE NPaBa 3a I0JIYYaBAHETO
Ha TIAPHYHH TIOTOLM €A WITCKIM HIM aKTHBMTE €a [pexshLpIeHd M TpaHc(epbT MM OTrosapd Ha
H3HCKBanHsTa 3a oTnucsane. PUHAHCOBHTE MACHBH €& OTNHCBAT OT OTHETa 33 (PUHAHCOBOTO ChCTONHHE,
KOFaTo M CaMO KOraTo Ca MOraceHH — T.e. 3aQLDKEHUETO, ONPENE)IcHO B J0roBopa € OTNagHalo,
AHYNIUPAHO WITH CPOKLT MY € M3TEKLJI.

HpH rmppeOHAYaIHOTO WM NPHU3HABAHE (IMHAHCORWTE aKTHBU (FACHBH) CC OLCHABAT M0 ClpaBeiiBa
CTOHHOCT, TUIIOC MM MUHYC, B Ctyyail Ha (JMHAHCOB aKTHB MM (PMHAHCOB MACHB, HEOLCHABAH MO
crpaBeJUIMBa CToMNocT npes nevanbara unu 3arybara, pasxoaMTe no cAenaKara, KOMTO ca TpsKo
CBLP3aUM ¢ NpHAoOHBANeTO WIM HM3JABAHETO HA (HHAHCOBHMSA aKTHB MIH (DUHAHCOBMH Macui, ,c
M3KI0YeHHe Ha (PHHAHCOBUTE aKTHBH (TTACHBM), OTYHMTAHHM TI0 CNIpaRe/UTHEA CTORHOCT NPe3 OTYETA 34
riesianfara UM 3arydata u ApYrias BCCoOXBATEH 1OXON.

3.7.1. Tepezoscku u dpyzu mupeo6cKU 63eMAHUA, HEMHO

T’hp[‘OBCKH'I‘C H ApYIY B3eMaHK ca He/ICPpHBATHBHH (l)MHEiI-]COBH aKTHBY C (l)HKCH]’JﬂHH W ONpeACTHMH
CPOKOBE 32 YPENIane, KOMTO HE CC KOTHMpAT 1a akTHBeH naszap. Te pb3HuKeart, Korato JpyxecTroTo
NpesocTany napHuUcH pecype, CTOKH HITH YCIYFH, bes Aa MMa HaMCPCHHC J1a ThLPryRa BLIHWKHAN0TO
B3eMaHle. Te3M BieMaHusa ca NPpeacTaBscHyd no TAXHaTa aMmOopTHU3IHpana C’I‘OEHOC’I‘, W3yuciena #a Gasa
METONMA Ha e([)elcmmms; JIUXBCH NPOLEHT, ¢ HIKMOUCHHE Ha KPATKOCPOYHHUTE B3CMaHM, KOUTO HE Ce
aMOPTH3IHpAT

3.7.2. Hapuunu cpedcmea

HapHHHMT& CpeACTBa 3a HEMHUTE Ha ChCTABIHETO Ha OTHETA 34 NAPUYHMA [TOTOK Ca [IaPHYHATE CPEACTEA
B 6})0171 W 1o BAHKOBH CMETKHM H APYrd KpaTKOCPOYHH BUCOKOIHKBHIHK HHBECTHUHH, KOMTO MOFaT 1ga
6’]:,11&']‘ KOHBCPTHPAaHH B ollpeacnelia cyMa napi4il CpeaACTBa W ITOOJICKAT Ha HE3HAYIMTENIHH NPpoOMeHH
B CTOHHOCTTA,

3a ueauTe OTHETA 32 NAPUYHMTE NOTOLM NMAPMYHHMTE CPEIACTBA BIUIIOUBAT HeOIOKUPAHHTE TNApH4HH
CpPCACTBA.
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bILI MO XY CTPHAJEH @OHA 3A HEABWANMHA HMOTH AJCHUIL
MEXKIVMHEH ®MHAHCOB OTYET U OI1OBECTABAHE KbM HET'O
31 AEKEMBPHA 2020 r.

3.7.3. Ofe3zyeHka na GUHAHCOBU AKMUGU
KM obesznenia Ha UUAHCOBUTE HHCTPYMEHTH ¢ MPHCTLABA MPH HHIHKALMS 33 YBEIHYSH KpeAKHTe!
pHCK Ha rpyna GUHAHCORM WHCTPYMEHTH, KAKTO W Ha HURO OT/eSieH (PUHAHCOR HHCTPYMEHT. DHHAHCOB
AKTHB € ¢ KpeauTHa 0663[116]*[](&, KOraTo ca HaCTLNHIIM €IHO HIIH HOBSYC C'LGHTHFI, CKazgauy HeraTuoHoO
Bh3JIeHCTRHE BLPXY OvakBanuTe ObACHIM NapuyHu noToud o1 aktuia. [Ipumepw 3a panuume Ha
KPEAUTRA 0663MCHKEI Ha aKTHD Ca HANWYMKETO Ha HAKOM OT clnefITiuTe CBOUTHS:

*  3HAYMUTENTHH (HHANCOBH 3aTPY/IHEHUS Ha eMATeHTa WK UILIKHHKA,

. papymasale Ha Jorosop nojg dlopmaTa Ha HCHUZHTLJIHCHNAE UK NPOCPOUNC,

. 3aeMOIATENAT NpaByd OTCTHNKK Ha 3acMaTesisl NOpaar 3aTPpy AHCHOTO MY (])HHEIHCOBO
CBCTOSIHHE, KOMTO He 6H HarpaBuil K JIpyry obcrosrencysa;
craga BEPOITHO, Ye 3acMaTend uie 61:)16 004BEI B HECLCTOATEIHOCT WM APYTo (])nnancono
ozgpapsipanie;
U3ue3RaHe Ha PUHAHCOBHUS AKTHE OT (PUHANCOBKS TIa3ap 3apajin 3aTpy/IHEHNs,

®  3akynyBaHe Ba PHHAHCORB aKTHR ¢ roasaM OTOUR, OTPA3IBAIL NOHECEHU KPEHTHY 3aryon.
Brnowaganero na KPEAWTHHA peﬁ’rmﬂ‘ Ha eauid (l)HHal-[COB aKTHB MOOKE Jla € KOM6H[-IH[LH5[ oT neﬁm‘ime'ro
Ha HAKONKO cLONUTHA.
Kpeaputna saryba e pasnykarta Mesicly BCHUKM JIOTOBOPEHM NMApPHMHM NMOTOHM M BCHYKH [MapHyMR
NOTOLM, KOUTO JIPYXCCCTBOTO CUAKBA Ja NOTYHH, JUHCKONTUPAHK ¢ NLPBOHAYAIHHS G(I}CKTHBeH JIHUXBCH

npoueHT. Jpy:ecTBoro oueHsBa MapHYyHKTE IOTOLM, KATO B3eMa MPSABHA BCHYKH JIOTOBOPHH YCIOBHUS
o (pMHAHCOBMA MHCTPYMEHT (HARPUMEp OITLIMH 3a MPEACPOYHO NoracABale, YAbINaBane, KOa-0MUHH
M Apyryd nono6HK OMIKK) 3a QUaKBaMHA CPOK Ma TO3M (HHaHcOB uHCTpyMeHt. [lapHunure moTonw,
KOUTO CE B3EMaT NPEABKJL, BKIIOYBAT [IAPHYHH JI0TONH OT Npojakdara ua jJhpacany obesneyeHus win
APYTH KPEJUTHH 110400pelHs, KOMTO ca Hepasjesiva uacT oT gorosoprure ycnosus. Jonycka ce, ye
O4AKBAHMAT CPOK Ha (HHAHCOBUS MHCTPYMEHT MOxe J1a Ohjie OLEeHeH NPUDIH3HTENHO IO HaIgHie
HauuH.

3.7.4. Teopzoecku u dpyau 3adegMHceHUR

Karo TLProBCKH H JpPYTrd 3aALIKeHHs ce l(ﬂaCM(E)HIJ,Hpﬂ'I‘ 3a0LJDKECHNS Bh3HHMKHRAMH OT AHPEKTHO
NpeaoCTaBsiHE Ha CTOKH, YCIIYI'H, [-ICICJ]HCH(l)PIquE]HM Kato (l)PlHaI-lCOBH ITACHUBH. H'prOHa‘{ﬂJ'IHO TE3H
3ANBJHECHNA CC OUCHIBAT IO cebecrolinoeT BEJQUBalia clnpaBeannBara croiHocT Ma NoayvyedoTo 1
PasxoanTe 110 CACKaTa. CJ‘IC}I NMBPROHAYAJIHOTO MPU3HARAHC 3a/ILLKSHHSITA, KOMTO Cca Oes (])mccnpaﬂ
najgeid ce OTYHuTaT 1o cebecTolocT.

33).1'!:.[!)[(6]’]14}]1‘3, KOHUTO Ca C (]chnpaH MageiK Ce OTUUTAT 1o aMOopTHU3rpanara UM CTORHOCT.

Karo awuirocpouny ce KiacHhrOmMpar 3aibmKkeHms, KOUTO ¢a ¢ (hUKCHpaH Majex 1 ocTaThuet cpoi 10
nageka Haja ¢aHa roadHa Jo aarara Ha naacca.

Kato xpaTkocpoudy ce kiacuuuupaT 3aib/DKSHHs, KOHTO Ca:

e {e3 MiccHpaH ranes;
e ¢ hUKCHPaH Nafiesk M OCTATLUSH CPOK JI0 NAJIeRKA /10 eAHa roMiHa OT aTaTa Ha UHAHCOBHS OTHeT

3.7.5. Jduxeenu zaemu
JIMxBEHHTE 3aCMH CC NPU3HABAT NbPBOHAYANIHO 110 CHPARCNIMBA LicHA, POPMUpaAHA OT ITOJYYeHUTe
napwnm NOCTBINIACHHA, HETHO OT HpHC'b[llHTB pﬂ3X0}1H o chacnKaTa. CJ'IG)], ['l'prOHalIELHHOTO UM
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ITPU3HABANE, JIMXBCHUTC 34CME CC OLEGHABAT MO aMOPTHIHpaHa CTOﬁHOC’]‘, KaTo BCAKa PAa3IHKa MEIKLY
MLpBOHa4aHaTa CTOHHOCT ¥ CTOHHOCTTA Ha NaAgK CE OTHHTA B OTHETA 34 neyanfbara MK 33]”)/63'[‘3 H
APYTrus BceobxBaten A0OXO0A 3a NEPUoia Ha ITONZEale Hd 3aCMa Ha Ga3a MCTOJA 114 C(l)CI(THBHHH JTAXBECH
TTPOUEHT. nOJIY‘lG['EHTC NUXBEHM 3aCMH, IPH BB3HHKBANCTO HAa KOWTO HE Ca M3BLPLICHM pPa3XoiH
CBLP3aHKM CLC CAeNKaTa, HC CC aMOpPTH3MPaT.

DUHAHCOBWTE PAEX0/IK, B TOBA HHUCIO ¥ JUPEKTHUTE PA3XOAH 1O MTPHEJIHUAHETC HA 33€MA, CE BKIIOUBAT
I OTueTa 3a nevanbata win saryGata v APYrua BceobXBaTen AOX0/ [0 METOAA Ha eEKTHBHMS IHXBEH
npoueHT. Jluxeenute 3acMH ce KIacH(PUUMPAT KaTO KpAaTKOCPOUNM 3aaL/DKEHHS, OCBEH KOraTto
ApyxxecTBOTO MMa 0e3ycnoBHO NPaBO Aa OTAMKH 110TacaBaHeTo Ha 3aILJDKCHHETO 38 MHHMMYM 12
Meceua crea IaTaTa #a 0TYeTa 3a MHAHCOBOTO ChCTONHME,

3.8. OcHoBen Kanmuran
OCHOBHHSIT Kanirai Ha ﬂpy}KCGTBOTO C I]IJCHCTHBGH no HC'I‘Oi)H'-lGCK‘EI HEeHa B Ac¢HA Ha p@l"HCTpHpch’I‘O

MY.

3.9, Jdannk BLpXy 1oxoaa
JaHBKBLT BLPXY J10X01a BKITIOUBA TOKYILMS AaHbK BLPXY Neuanbara W OTCPOUCHHUTE JAlLLIM.

Crpraacno un. 175 o 3akoHa 32 KOpropardeHOTO noaoxeado obnarane (3KIO) apyxecreata one
cneiiHanda HHRecTHUMONHA Len 110 3JICHL ne ce ofnarar ¢ kopniopaTHBeH JJaHbLx.

OrcpoyeHHTE JAHBIIH €4 CYMUTE Ha ALIDKHMATE (BFL3CTAHOBMMHU) JanbLW BLpXY neuandara 3a Obaeiiu
MePYOAH N0 OTHOUIEHHE Ha obnaraeMure (NPHCHALALLM C8) BPeMEHHH PazIMKK. BpeMetnnTe pasiiuku
ca pasnukHTe Meacly Hanancorata cToHHOCT HA SIMH AKTHB WK NACHE M HEMORATA AAHLYHA OCHOBA,
OTtcpoucHuTe AaHbUM BLPXY nedanbara ce M3UMCIABAT 4Ype3 LpUiaraleTo Ha 0allaHCcOBMA NaCHBCH
merof. OTepoveHHTe JaHLYHH NACHBH Ce H3YMCHABAT 38 BCHUKM OBNaraeMM BPeMCHHM pasiHKH,
JOKATO OTCPOYEHHTE JANLYHHM AKTHEY 33 NPUCHANALIMTE CC BPEMCHHH PaziUKHU Ce MPH2HABAT, CAMO
aK0 MMa BePOSTHOCT 3a TAXHOTO 0DpaTHO npossncHue K axo J[pyKkecTsoTo LIS ¢ B ¢LETOAHHE B HnLAc1e
Jla TeHepypa JOCTaTbuHO Neyaita, oT KOATO Te Aa MOraT aa Ob1aT npHenaaHaTH.

OrcpoueHnTe JaHBUHKY AKTHRHM M TIACHBH CC M3YMCAABAT KATO Ce NpWJjara ApejanonaraeMara AaHnLyHa
CTABKA 3@ N[EPHOJAA, B KOHTO T€ IUC CE PEalIW3MpaT HIIM MOraciT, CbrIAacHO MHAOpMALMATA, ¢ KOSTO
JIpy:kecTBOTO paznonara KbM MOMCHTA HA CLCTABSAHE Ha (PMHAHCOBUTE 0T4ETH. OTCPOUCHMTE JAHBLIH
Ce NPU3HABAT B OTHETZ 3a Nevantarta wik 3arybata u APyrusa BceobXBaTeH A0X0/, OCBEH B C/IydaMTe,
KOraTo BL3HMKBAT BLE BpPB3Ka C NEPO B OTYCTA 33 (JMHAHCOBOTO CLCTOSHHE, KOETO ¢e OTpasspa
AHPeKTHO B coOCTBeHMS kanuTan Ha JipyxecTeoro. B To3H cliydail ¥ OTCPOUCHUAIT NaHbK Ce NOCOYRa
JHMPEKTHO 3a CMETKA Ha TOBa nepo (B kamurana), 6e3 Aa HAMHpPa OTPasKeHME B OTYeTa 3a nevanbara wium
zarybara v Apyrug sceo0xBaTeH A0X0/.
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CroiinocTra na OTCPOYEHHTE AanNLYMH aKTHBHM CC Nperiaciya KLM BCAKa nara Ha oTieTa 3a
('[)HH%IHOOBOTO ChCTOAHME M CC HAMAIABA, KOraTo HC € BCPOATHO, 4C pr)I(CC'l'BO'l'O e MONE Ja 'l
BL3CTAHOBH.

OTcpoueHnTe JaHbYNN AKTHEM M IACHBY CC APEACTABIT HETHO, AKO FOMICHAT Ha CIIMHEH DM Ha
obnaraHe.

3.10. loxoau Ha nmepcoHAasa

Kpamkocpounu doxodu Ha Haemu Auya

38,}1’])5])[(61{“5! 34 KpATKOCPOUHUTE AOXOAH HA HaeTH JiKMba ¢ OueniaBarT Ha HeJMCKOHTHPaHa Daza u ca
OTYETCHH KATO pPazXxol, KOraTto CBLP3aHUTe © TIX YOiuyrH CC ApClOoCTaBsaT. [lacur ce MpHU3HaBa 3a
cymarta, KOATO CC ovaina jAa 6’1:).16 H3NJIaTCHa TI0 KPAaTKOCPOUCH 601-[y0 B NnapM HiAW NJIAHOBE 3a
pasnpeicneHne ila !']6‘18JI6211‘E[, aKo )_Ipyncec:'rBO'ro HMa IIpaBHO AN KOHCTPYKTHBHO 3aAL/DKCHUC Jia
3anaaTv Tasu CyMa KaTo pesynTar OT MHUHATTKH YCHIYIY, lpENoCTaBeHH OT CIYIKHTET, U 3d ALJDKEHHETO
MOYKE 113 €€ OLGHH HAICHKIHO,

}lp)/)KCCTBOTO ApH3HaBa KaTo 3ab/DKCHHC HEAHCKOHTHPAaNaTa CyMa Ha OUCHCHHTE pa3sxoin 1o INAaTeH
FOJIHMCH OTOYCK, OYaKkBaHM Ja 6']7}137‘ 3ATHIATEHA 1A CNYKHTCINTE B 3aMAHA Ha TPYAa MM 33 U3MHHAKHA
OTYETEH NEPHO.

HAoxodu npu npekpamsaesaHe

I{OXOJJ,H ITpH NpeKparaBare 3a Jl06p0BOJ]H0 HAaMYCKaHe ca MNPH3HATH KaTO PasxoiH, ako ﬂpy}I(GCTBOTO
¢ OTAPARKIAO0 OOHLMANIHO NIPESUIONEHHE 3a J0DPOBOIHO NPEKPATARAHE, H ¢ BEPOSTHO, Ye odieprara e
6'hll€ npuvera, a 6[’)0}1’]' Ha APHCIIKTC MOXKE Aa ¢C OLCHM HaACHKAO.

3.11. IlpHsHaBaHe HA NPMXOAH U Da3sX0oAH

Ilpnxo;m’re H PDA3XOAMTE C¢ HavwHcIARaT B MOMCHTA Ha TAXHOTO BL3NHKBAHC, CLINIACHO NPpHURIKNA a
HAYUCICHHETO, HE3ABUCHMO OT NAPHYWTC NOCTLINICHUA W TNTANidaH ML, OruuTalero UM ce H3BLpLIna
NPH CriaspaHe Ha H3WCKBAHETO 34 NpH4iHHHa H cToiiocTHa BPL3Ka MEILY TAX.

H]’JHXO}J,H']‘(‘B ce OleHABaT No cnpapecajiMBara CTOUHOCT HA noAYYCeHoTO MWAHM NOANeXKallloTo Ha
NoNyyanade WM TUlallaHe BB3IHArpOKICHHEe, HaMaleno Cbhe CyMara Ha BCHUYKH {IPEI0CTARCHH
OTCTLITKH.

TIpuxoauTe ce NPU3HABAT, KOraTo CyMaTa Ha NpUX0/ia MOXE Ja ObAe HajeH a0 H3MEpeHa U e BepOATHO
JpysxectBoTO 1a noayud ObAeiid MKOHOMMYECKH ITOJI3H B PE3YNTAT OT C/GNKara, KakTo W aKko ca
HAIMLAHEHH cneuuHYHHTE KPHTEPHH 34 TPU3HARAHE Ha npuxoauTe. CuMTa Ce, 4e CyMAaTa Ha [IpHxo1a
He € HalekJHO HM3MepHUMa, JIOKATO He ca OTCTPAHEeHM BCHYKH NMOTEHUMANHH HeCUTYPHO YCIOBMd,
cBBp3aHM ¢ npoaaxbara. Ipenenkara na JpyecTsoTO N0 OTHOLIGHHE KPHTCPHUTE 3a NPU3HABAHE Ha
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NPUXOJMTE CE OCHOBABA Ha HCTOPHUYMECKHSA OIMWT Ha ﬂpy}l(GCTBOTO, KaTo C€ B3ema TipeiBHR BHMIAa Ha
KIYENTa, BKhaa 1 C[]eLlH([)H‘{HMTG YCJICBHA Ha BCAKA TPpaH3aKUMA.

ﬂpy}l(eC'l‘BOTO OTYHTA TEKRYIL0 pa3sxouTe 3a ﬂeﬁliOCTTa Mo MKOHOMHWYECKH eJicMeNdTHd W Clea TOBa
OTHACA 110 PYHKUHMOHANHO NPEAHasHAUEHRIE © el GopMUpaHe pazMepa Ha pasxoiuTe o HalpaBsJicHHs)
H )_'L(“,l:‘il‘iOC’T'l/]. an.’_’.l-IaB’dl‘le'I‘O Ha pazxXOJHTC 3a pasxo] 34 TCKYLIMA nepuoa CC M3BLPLUBA TPH
HavHCAsABaHE Ha ChOTBCTCTBAUIMTE HM TTPHXOAH.

Kum PA3ROaNTE 34 ,ﬂ(‘)ﬁl-lOC’]‘I‘a CC OTHACAT H (.])HHEIHCOBM Pasxon, KOUTO pr)i(GC’I‘BOTO OT4YHTa H Ca
CBLP3aHH C obuuaiinara ﬂeﬁliOCT.

PH3XOJ_I,H'I‘('3 CC OTUMTaT Ha NpuHOMIIa Ha TeKYLlO HaqHiCipsBaHe, QOuensBar ce no Cripapeanupara
CTOHHOCT HA NNATEHOTO WK MPEJACTOAULO 3a NatjaHe.

3.12. OruHTaHe HA OPUXOIN OT JOTIOBOPM € KIHCHTH
Hpy:KecTBOTO OTUKTA IPUXOAUTE OT AOIOBOPH C KiaKeHTH curiacio MCMO 15, Jlpyxkectsoro npunara
HACTOAIMA CTaHAapT 3& H CaMO, aKO KOHTRArenTLT HO A0roBopa € KIMEHT.

JIpy KecTBOTO H3MON3RA 5 CTHNKOR MOAGN:

- Crenka | — Mpenruduuupane Ha 1oroBopa ¢ KNMeHTa;

- Cronka 2 — Waenruduunpane Ha 3aLHDKEHUATA 38 U3TLIHCHHE HA A0roBopa;

- Crenka 3 — Onpejenside Ha LeHaTa Ha CASIKATE;

- Crpnka 4 — Pasnpesensie Ha LeHATa HA CACNKATA MEIAY OTACIHHTE 3aJbIIKEHHH 3a
M3NTBLIICHKE,

- Crenka 5 — [lpusnasade Ha nNpyxoja, KOraro APY:KECTBOTO YAOBASTBOPH CLOTBETHOTO
3a1LIKCHUE 38 M3ITBIIHEHHE

3.13. Ounenka H ynpap/icHue HA (PHHAHCOBHS PHCK

3.13.1. dPaxmopu Ha huHaHCOBUS pUCK

B cposita ,J'.],Gﬁ[-l()C'I‘ ﬂpy)l(CCTBOTO € H3NOMEHO HAa MHOXKECTBO (I)Ml-laHCOBH PHCKOBC — Ha3apen PHCK;
KpeauTell pucKk U PHCK Ha JHKBHIHOCTTA. ﬂpy)ICCC'I‘BO'I‘O HE U3NOI3Ba JCPHBATHUBHIK (.bldl-lal-ICOBPl
MHCTPYMGHTH 38 YIPaBjieHie Ha (JUHAHCOBH PUCKOBE.

3.13.2. Hazapen puck

Banyren pack

JpyxkecTBoTO OCBLINECTBABA CBOMTE CIGIKM OCHOBHO HA BLTpelIHMs nasap. To He & M3NOKEeHO Ha
CBINECTBEH BATYTEH PHCK, 3aI10TO BCHUYKKY HEFOBH OIEPALIHHM H CASNKH ¢a JEHOMUHHpPalK B Obarapexy
JICBOBE M €BPO, & NOCNSAHOTO € ¢ PUKCHPAH KyPC cnpaMo neea. JpyKecTBOTO OCHINECTBABA OCHOBHHTE
CH JIOCTABKH B NCEAa. HPOHHJI(GHTG Ha YCITYTH CBUI0 CE U3RBPUIBAT B JICBa.
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Jluxnen pnck

Jpy>KecTBOTO HAMA 3HAUMTE/HA KOHIGHTPAIMA HA JIMXBOHOCHH aKTHBH, ¢ M3KIIIOYEHHE Ha CBODOJIHNTE
NapUUHK CPEICTRA 10 PAZILIaLIATeNINY CMETKH B DAHKH. 3aTOBA NPUXOAUTE W BXOAALINTE ONEPATHRHH
Mapy4HHE ITOTOLM €A B rosMa CTeleH He3aBHCHMHU OT NIPOMEHMTE B [IA3aPHHUTE IUXBEHM PaBHHILA.

Kpeapren puek

OHUHANCOBHTE AKTHUBH Ha APYHACECTBOTO Ca KOHUCHTpHpani OCHOBHO B ABC I'PYNK: ITApHUYNN CPCACTBA
(e 6poli ¥ No GaHKOBK CMETKH) W B3EMaHHA OT IUTHEHTH. PLKOBOACTBOTO Ha APYIKECTBOTO CHMTA, HE
KPEAUTHHA PHCK ¢ MHUHHMAACH, 3alli0TC CLITOTO HMaA OTPpaHHYICH 6[)0ﬁ KIMHEHTH H ChOTBCTRHUTE YCIOBHA
3a nnallaKLe ca orpeienely & JoroBopUTe ¢ THX

JIuxBHaCH PHCK
JIukBMAEGH PUCK € PHCKET, Ye JipysecTROTO Moske Aa cpelllte 3aTPYAHEHRUA NPH 1ToracaBaie Ha CBOMTE
(rHAHCOBH 3a)tbIKeHUs. C el yNPaBieH|e HA TO3M PUCK PHKOBOACTROTO NONLPNKE MRHUMATTHO HUBO
Obp30 NUKBKIKK akTHRW (MApHUHK CPEICTRA M B3EMaNM). JIpYXEecTroro ce cTpeMu 3a WaroTes
IPELUM3HA NIPOrHO3H HA TIAPHYHMTE [OTOUM, KOGTO CHOMara 3a e()exTHBHOTO YNpaBieHMe ua
JIUKBHJIHUS PHCK.

3.14. YnpasjeHue HA KANHTAIOBHS PHCK

OcHoBnara LG Ha pPLKCBOJACTBOTO Ha I[Py?KGCTBOTO npY YNpapicHUEC Ha KannTanoBHA pHUCK € fa
nojnLpPsa HUBOTO Ha coGeTBEUE KanMTal B I'paHHLHK, KCHTO MNo3poadABarT Ha ﬂpy)KBCTBOTO Jia
MPOABLIKH CBOATA ASHHOCT KaTO AGHCTRALLO MPEANPHATHE, KAKTO M 1A OCHTYPH BBH3BPALE@eMocT Ha
CBOMTE alkilMOHEPH, B razu BYL3KA PLKOBOACTBOTO UMA 3a 11ET Aa THIOAN0L kA ONTHMAaITHE CTPYKTYPa Ha
Kanurasia.

3.15. CLp3anu JJHIA H CICIKH MCHILY TIX
JApyxecrsoTo cnaspa u3ncksadusta Ha MCC 24 npu onpejieisie ¥ ONOBECTABaHE Ha CBbLP3aHKTE JINLA.

3.15.1. Hoo ceopsano auue caedea da ce pastupa:

a) .HPILI,G Wad ONM3LK WieH Ha ceMelcTBOTO Ha ToBa JIHLUE € CBLP2ANHO C IPYIKCCTROTO, aKO0 JIMIICTO!:
- YIPaACHIBA KOHTPOJI ITH YAPDIKHIBRA ChBMECTEH KOHTPON BLPXY APYKECTROTO;

- YIPANCHSIBA 3HAYMTEITHO BIUAHHE BPXY APY)KECTBOTO; UK

- € YHieH Ha KNIOUOB PLKOBOACH TEpCoHaNl Ha APYHKECTBOTO. HMansnHuTenuTe AWPEKTOPH Ca
KJIO40B YIIPABACHCKH NCpeonall

6) Hpe,unpmn*ue € CEBP3alo C APYIECTBOTO, aKO € U3NLIAHCHO NAKCE OT CIICAHUTC YCHOBHAL

- HPGHTIPMH’I‘H(‘)’TO H APYICCTBOTO €A YNCHOBE Ha €4Ha H CblIA I'PYTEA,

- E,HHO npeanpuiaTHe € acCOUHHPaH0 HAHW ChBMECTHO NPEATIPHATHE Ha ADYTOTO NIPEANTPHATHE,

- M jmere npenpuaTHs ca CHRMECTHY HPEATIPHATHT HA e/(HO M CBIIO TPETO JHLE;

- JaacHo npeanpuATHE € ChLBMECTHO NPENIPHATHEG Ha TPeTo NpenpHaTHe M JAPYroTo
MPEANPHATHE ¢ ACOLMHPAHO NPSANPHATHC HA TPETOTO IPCANPUATHE;

- I[py)l(eCTBOTO € KOHTPOJIHPAHO HIIM KOHTPOJMNPAHO ChBMECTHO OT JIMLUC, ONPCACACHO B 6yKBa

a).
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3.15.2. Xupaxmepucnura Hq COCTKNME MENCOY CEHPIANH A

C,Jle]'[](l/] ChLC CRLP3aHH T NPEeNCTABNARAT NPEXRBLPIIANE HA pECYPCH, YCIYTH HNH 3aNLMKEHHT MEATY
CEBP3aHKM NWlla, He3aBUCHUMO OT TOBA Jalil €& Npuiiara HAKaxKBa 1jeHa MWW He. Cne)loaa'reﬂno,

CBLPIAaHNUTC NHLUG MOIaT Ja CKINOHRAaT CALHKH, KAKBUTO HE Ourxa CKQUMITH HECBBLP3alH Jivua.

4. HonwJaaureana nHpopManns KM (PHHAHCOBHSI 0TYET

4.1, Pasxonn
Pazxond 3a BLIMIH YCIOYFH

Bug pasxon 31.12.2020
. A,I!,MP[HI’IC'I‘P&THBHI’I TAKCH CBLP3aHKA C ,ﬂeﬁﬂDCT’]‘a o (95)
'0'6'1'1_1_0 il . - ©5)
Paixo/1H 3a nepeonana
Paizxoan 3a: 31.12.2020
Pasxonn 3a 131)3Harpaxcjiemm Ha niepeonana ' ' o '_(4)' -
Obwo @
Paszxoan 3a aMopTH3annm
Pasxonu 3a: ' 31.12.2020
.AM.OpTH?.EILlHH ' (8)
Obto N ®)
JApyru paizxoan 3a aeiigocrra
B ﬁaaxo,u . . e
b wvacen VR ol &
Obwo | ©)
POnaanconn pazxoan
Bug pasxop . 31.12.2020
H])ym (prHAICOBY PasXojii - (1)
O6wo | ()

4.2, Tlapn ¥ napuyHy eKBABANCHTI,
Napituuy cpencTpa

Buj 31.12.2020 B
INaputsy cpencTBa B pasninallaTeIHl CMETKH B T.4. 853

e e S e 853
Ofmo s

J3Liz2o19

31.12.2019
@n
@30

@
@
31.12.2019

o .
0 .

o
(M
31.12.2019

)
(1)

31.12.2019

373
373
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4.3. Umoru, MAaHEKY, CHOPBKCHUA M o0opyABane

Apyrn IMA Oobmo

Omyemna cmoinocm

Canpo kem 31.12.2018 - --
Canno koM 31.12.2019 -- -
o e, e .

Canpo xbm 31,12.2020 9 9
Amopmusanus

Canpo koM 31,12.2018 - -
Cano Ko 31.12.2019 o T
Haumcnenn {n (D
Canjo xnm 31.12.2020 ' {1 ' (1)
Banancoea cmoiinocm

Banancona crofinocr kbM 31.12.2019 ' - -
banaucosa croiiHocT kM 31.12.2020 8 8

4.4. Hemareprnaji akTHBH

Herexywn neMarepuaims AKTHBH

JApyrn aktusu Obtmo
Onriemua cmoifnocm
Cammo s 31 122018 o S ey,

Toermmmm . o . S -
Cango km 31.12.2019 | 4 4
ocTsmm _ -
Canso kum 31,12.2020 4 4
Anoprmuzayun
Cango xkbm 31.12.2018 (2) (2)
Hauucnenn (1 ' ' (I)

* Cango kuM 31.12.2019 o - 3 ' (3)
Hauucnenu i - .
Canno xem 31.12.2020 ST (3) (3)
Banancoea emeiinocm
Banancosa croittoct kem 31,12,2019 1 |

BanchonaCToﬁHOCTKLMBI]22020 1 e
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BIIA HHAY CTPUAJEH ©OHA 3A HEABUWXKHUMHA UMOTH AICHI]L
MEXKIWHEH PHHAHCOB OTUHET H ONNOBECTABAHE KBM HET'O

31 JEKEMBPH 2020 r.

4.5. HupecTRHONIE UMOTT

Rupecru BHOHHHA HMOTH
3emu Crpaan Obwo

© Onmenma cmiofinocn
Camo Ko 31.12.2018 e TR R
ITocrnimmm 650 1518 2 108
Hanesnn
mn PEOLISHKH 110 COPABCUIMBA CTORHOCT 106 106
Cango kM 31,12.2019 76 1518 o 22m4

Focrsimm -
Hanezmm
Ilpeoneniy ro cnpaseinipa eraiiocT ' 28 243
Cayo xom 31.12.2020 784 1761 2545
Amopmieragi
o o 31122018 R e R e
Cano xnm 31.12.2019 ' - - -
Canto iomt 31.12.2020 S S LT
Banancoea cmoitnocni
Basancona crofinoer kM 31.12.2019 756 1518 2274

bBanancona croinoct knm 31.12.2020 784 I 761 2545

Hapn'mu HOTOHN CBLP3AHM C npuuoﬁnnane*ro 1A HIBECTHMHOIINTH HMOTH

B . oo “smor T a0t0 e

ITapHuHi NOTOUM CRBP3AHH C MpHUAOOHBAHE HA --- 2464
MHRBECTHHOHHN HMOTH, B T.U.
AJIC nan 296

“CyMn BKJTIOUEHH B CMHHIA OTYET 3A BCCOGXBATHIS 10X OT OTAABAHE Umot rp. Bapua
MoJ HaeM Ha HHBECTHIHOHK IMOTH npes 2020 1. o . 10135.3514.130.101

Hpuxoan or Haem, B.T.4, 213

e e D ENIAMIA TIOLIL | e . 6

Ilpuxon ot Taxca ynpasneHue 26

Ksm Kpas Ha OTUCTHHMA Nepuoa ,pr)l((')CTBOTO npHrexapa CneiHUTE HHBECTHUHOHHNA UMOTH.

¢  HEABIKMM WMMOT B rp. byprac,, cbe CNEIHWTE NapaMeTpl: yperyiupaH TO3eMIeH MMOT ¢
uaenTuduxarop 07079.3.2088, rp. byprac, llloceen b, palion 5-T kKunoMeTsp, © moii 15 999 ke.m.,

CBCTOALL Ce OT UMOTH 6 M 7, xouTto ca obeauneny B YIIH II1
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BIIA MHAYCTPHAJEH &OHI 3A HEABIZKHMHA HMOTH AJCHLL
MEXAUHEH @HUHAHCOB OTYHET 1 OITOBECTABAHE KHbM HEI'O
31 AEKEMBPH 2020 r.

* HeABWIKUM MMOT B rp. Bapra, npepctammipaly ofocobena uvact ot norucrruer napk bBITI
Bapua — cxnagona Gaza A-3, wammpamn ce » rp. Bapua, yn. llepna” 26, ¢ wuaeHTHuKaTOp
10135.3514.130.101, cne 3acrpoeda o 2 063 ke.m. u P31 2 419 we.m. Crpagara e Ha ARa HaJI3eMHH
era)a, cherosma ce or criag ¢ P31 1 776.81 xB.M., LIOYPYM - MLPBO HUBO OT 286.62 KB.M. H BTOPO
HMEO OT 355.37 kB.M. vy o6wwo woypym P311 641.99 ke.m.

HpyxecTBoro npuiara Mojena Ha crnpapefnueara croiiHoct. Tol ce ocHoBapa Ma OLEHABaHETO OT
HE3aBMCHM OLEHHTEN, KOHTO TpATeMaBa NpU3HAaTa M [OAXoAswa npodecHoranida kBanuduikaimsa.
HeRMskHMHTE HMOTH ce ONGHSBAT 1B Kpas Ha Reska (JMiaHcoBa rojiMHa WiM B cllyuauTe, NpeiBUICHH
B paznopeabara ya un. 20, an. 1 ot 3akona 3a Ipy)KECTRATA CLC CHCLHATHA HHBECTHMLHOHNAA e,

3a Heppwkum umot B rp. Bapna, npeacrapsnasau obocobena uact or norneruued napi BITI Bapaa —
ciutanosa Daza A-3, namupany ce B rp. Bapua, ya. Jlepna” 26, ¢ mperrrndurarop 10135.3514.130.101,
APYNECTBOTO € H3IIONI3BAA0 yenyrute Ha ouerutencka pupma ,MAPK — OPIT KOHCYJIT” EOO/,
Che ce/lanuIie Ho perucrpalis B rp. bavks, obnacr Codwis (cronuna), yn. ,,Credan Crambonor™ 40A,
¢ EHK 175084718, ¢ anpec 3a wopecrniopjicHuns rp. Codwsa, yia. ,,Cynaran tene™ Ne A, am. 7,
npeacraenasano ot PanTvua Paurenosa

Heasuacumusar UMOT ¢ oueleH kuM 31.12.2020 r. 1o cheannTe METOAH,

*  METOA Ha CPaBHMTENEH NOAX0A — ¢ TerlioBH Koedmument 0,60;
*  MCTOA Ha NPUXO0/EH NOAXOJL — ¢ TeroBK koeduimenT 0,10
hd MCETOJ] Ha BELIHATA CTOHHOCT — ¢ TEIVIOBH KOC(])HLI.MCI'[T 0,30

3a W3rOTBAHETO Ha NazapHa OLEHKA Ha UMOT B Ip. byprac Apy:KECTBOTO € H3I0N3BAN0 YCIYrHTe Ha
oueHuTencka gupma - TTAJIAJT EOO], cbe cepanuuie v aapec Ha ynpaeneude B rp. Bapua, 6yn.
»Branucnas Bapuenunk™ Ne 8, EMK: 103187499, npencrasnasano ot Jobpomun Terpos Tobpes,
HesaBucHM oucHures, npurekasau Cepru@uxar Ne 100100067/14.12.2009 r. wa l{amapara na
He3aBucHMMKTe ouenmTenn B buarapus w Ceprudmkar Ne 300100036/14.12.2009 r. na Kamapara na
HE3aBHCHMHMTE OLCHHTENH B Dnjirapust.

JemsTa e oLgHeHa fne CICAHMTE MCTOAN!

L MC'[‘OA Ha CPaBHrTENSH NOAXON — TErNOBH Koe(])uuue[-n‘ 0,5
*  Meroa Ha ocTATRUCH NOAXOA — Ternosu koehuiment 0,5

Upes mpeTemisHe HAa CTOMHOCTHTE NO OTACHHMTE METOAM CE JIaBa 3aKiilOHCHME 3a CIpaBe/yiMBara
naszapHa crofiHocT Ha ofexra KbM AaFaTa Ha OUEHSBAHE, KOSTO 110 MMEHHE Ha OLUCHHUTENHTE, ¢ Hall-
BEpPOATHATA MY Na3apHa CTOHHOCT.

4.6. JIuzuur.
JiMznHrononyuaren

pr}I(GCTBOTO HMa CKNIOYCHHW ChC CRBP3aHO JPYHKECTBO AOIOBOPH TIO ONCEPATHREH JH3MHT Ha
AKTHRM ¢ NPABO HA MOJIZBAHE TIPH NipeoTaarate/cybnusuHr, M3non3ganug AHCKOHTOR MPOLEHT ¢
2.5 %. Jlorosopure ca ckmoueHH B xpag Ha Mecer 11, 2019 r. w gnyapu 2020 1. 1 che cpenel cpok
3 roguHH.
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BITJ MHAYCTPHAJIEH ®OH/ 3A HEABMKHMHA HMOTH AJCHL
MEXIWMHEH PHHAHCOB OTYET U OIIOBECTABAHE KBM HEI'O
31 AEKEMBPH 2020 r.

Hnd)opmaumm‘a 38 aKTHUBHTC € NIPAaBO HA NOJA3BaHe © N10COMCHA B ClcaHaTa Tabauna:

AKTHBH IO JIHIHNT Qoo

Oniienita cHrolinocht

Canzo kvm 31.12.2018 o - -
TMocTenuni 0 0
Canno kbm 31.12.2019 0 0
Moot ...... ...... S o B
Canno nr 31.12.2020 _ s 28
Amopmusanus o ‘ OO e
Canpgo kbm 31.12.2018 - -
Hauncneun - _
Canpo kbm 31.12.2019 - -
Hauncnenu (7} (7
Canno wnm 31.12.2020 (7 (7}
Banaricoea emolinocm L _ _
Bananicosa crofinecr koM 31.12.2019 6 6

" Banaucosa cToifHoct kbM 31.12.2020 ' o 21 21

Jnzunrosoro sagbiokenne ot cost erpana kM 31.12.2020 1. e rexynio - 8 xuiL. 1eBa ¥ HeTeKyLWo
- 13 xun. nesa.

JIuznuroaren

JI]JY)I(CC’I‘BO’I‘O KEMa CIJIIOMCHN A0T0B0OPH 3a oNepaTiBEH JIM3HNHI — OTAaB4He IT0)] HAeM Ha CKNajl0BHu
H o(hHC TOMELLIEHHA, LIOYPYM, napkomecTta. Jpy)kecTBOTO NPU3HABA JIM3HHIOBUTE NNAILAHHS KaTo
OPUXO7 110 JuHeHnrs MeTot, [IpuxoanTe 0T NM3KAT ca OTIOBCCTEHU N0-100Y B T.4.7. BhB Bph3Ka ©
OIoBECTABAHHWATA Ha IOTOBOPHTE C KNHEHTH.

4.7. Bsemauus

ﬂ’lel*OC[)O‘lHH B3CMAIIHA

Bun ' 311220200 31122019
JIBArocpoyHH B3eMaHHA OT KIIHEHTH 9 -—-
Bsesranun ot cubpaary npennphmﬁh S s -
C{HPENOCTABEHN METIOIMTH) | e
Obwo ' . 10 _ -
o Texyuru p3eMaHHII
Bun ©31.12,2020 ~31.12,2019 _
B.:-!é.Mé.li.l.ﬂ.ﬁ.nO”ﬁ.ﬁé-J:.lO(.:.'I.‘é.ﬁeH.ﬁ.éﬁéﬁdﬁ” U 4 3
" Bsemanus OT KIMCHTH S 18 S 5
Baemanus or topxera ' I - 297
O ARba . . . oy o | 105
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BILJIHHIYCTPHAJEH @OHI 3A HEABAKUMHA UMOTH AJNCHIY
MEXAUMHEH @UHAHCOB OTUET 1 OITOBECTABAHE KHM HEI'O
31 AEKEMBPH 2020 r.

Bun B 31022020 31122019
IlpusHaTh NpUXOAH OT HOTOBOPH C KINEHTH 285 15
[Mpu3anaTi ApUXCAN OT OLCHKA 110 CIIpaR. CToHHOCT 271 106

JIpyKecTROTO WMa CKIIIOUEHH OCeM JOTOBOPH 3a HaeM Ha TUIOLIM, MapKOMecTa M PEeKIaMHH o,
CpenHata TIPOABLILKMTENHOCT HA JIOTOBOPUTE 33 HaeM € 3 TOoJHHKM ¢ OMiMA 33 aBTOMAaTHYHO
yinmcanare. Bue Bpp3ka ¢ npeojgonspade Ha nochexuuure or kpuzata ¢ COVID-19, 3a jasa ot
OTAaJeHMTE Mo HaeM 00CKTH 3a MEPHOJL OT ABA MECela € JOrOBOPEHa OTCTHITKA HA HAEMMATA 11eHa 3a
mecennTe Mail ¥ 1onnit 2020 r. B pasmep Ha 4 xun.JB.

Cyma
ITpixog oT oTRaBalle Mo/l HaeM (xuJi.g)
I'p. Bapua 246
Haewm or cknalonn niacuu 1 moypym 207
Haem orkpura niow 5
Haem or pexnamiin naouiu 6
Haem or mapkomecta 2
_______ Taca ynpasnense e 20
OLIIO 246
Cyma
Jpyrn npuxoan (Xi1.nB)
ObBHIO 39

Bne epb3ika ¢ B3eroro pelnende ot crpana na QCA, ¢ HoTapraned akT 3a NOKynxo-npoaaxkda, Brvcan
Ha 12.11.2019 r. B city:cbaTa no BnuceanuaTa, rp. Bapua ¢ ex. No 30078 ot 12.11.2019 1., pykecTBOTO
e npujgobuno crpaaa & rpan Bapna, ke, ,3anajgua npomuiinena zoua”“ ¢ obwa P311 2 418,80 ke.m.
Apy:ecTBoTo € CKIUOHMWIC JOIOBOPM ¢ KIHEHTH 3a J\hiITOCPOUHO OTHABANE MO/ HaeM. 3a MOCHGIHHA
OTYETEH TNEPHOA Ca CIUIIOUEHH HOBM JOrOBOPH C JBaMa HAaeMaTeNH, NPH KOETO € JOCTHIHATA CTO
NpoNEeHTa 3aeTOCT Ha crpaaarta. 3a obeanedeHue HAa JIOFOBOPMTE KOHTPAreHTHTE €4 BHECIH
rapaHIMOHHK Ae103KTH, KouTo KbM 31.12.2020 r. ca seve B pasmep na 86 xunaie. IlponenTsT 3aetocy
kM 31.12.2020 r. e kakTo Ciienpa;

_ Otaapaema niony oraageHa oy Ipouenr
HMOT : D RBM. (KRB . 3aeTOCT

rp. Bapua crpana ¢ UH 10135.3514.130.101 2 418.80 2 418,80 100,00%
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BIL HHJIYCTPHAJIEH ®OH/ 3A HEABUKHUMHA HMOTH AJICHI]
MEXKTAHEH ®THAHCOB OTUYET H OIOBECTSIBAHE K'bM HEI'O
31 AEKEMBPH 2020 r.

4.8. THLproeky H APYrH 33 LGKEHHSN,

Terymm saxnaaenns

Bua 31122020 ©31.12.2019
3aaLMKEHHA KbM CBBLP3aHH NPERTIPUATHS B T.9. 6 6

- 3aIbKEHKA N0 JOCTABKA 6 6
JaxLaaenng KM AOCTABUMIM - 2 -
Knnenry rio aBancu ' o ' - 3
3anbiokeHus KM O101KeTa 4 4
JIN3HHTroBY 3a(b/KEHH KM CBLP3AHU NPEANPUATHS 8 - 2
6o _ - o SR

4.9.Hereky i THProBeKH | APYTH 32/ THJUKCHMSL.
HCTCKYHIH JANLJIAKCIIHI

Bun _ 31.12.2020 o 31.12.2019
Fapasduiosnn AenosuTy no .)lOI‘OBOpl.’IH ) 86 36
TIM3HMHIOBK 3AXBIDKEHHA KbM CBBP3AHH MPELNpUITIA 13 4
Otio ' 99 40

4.10. OcHoBecH KanUTAJ

ICsM 31 pnexemppu 2020 r. 0CHOBHMAT KAFIKMTAI HA IPYKECTROTO BB3NHM3A Ha 2 650 XWILIB., ChLeTaBNABALL
2 650 000 Gpost oOMKHOBEHM AKIHK ¢ HOMMHAIRA CTOHNOCT | nee.

Jpyxecreoro e nybnuuno apyxuecreo o cMuckia 3ITLIK v xaro rakosa LEHHHTE My KHMXKA C&
TLPryBaT Ha peryadpan nasap Ha buarapcka dronpona Oopca™ AJ], cerMemt 3a ApyXecTBa Che
clielHaita HHBECTHUMONHNA 1en. bopeoBUAT Kog Ha eMHUCHITa KUY, eMuTHpaiu oT JIpyxecTroTo €
28R.

411.  Hpemuiinu pescprn

Bun B 311220001 200
eMUCHN BapaHTH 27432547 . 21432547
PesepBut o1 eMucHst akian -2 814,09 -2 814,09 '
O6mo ' 27151138 271 511,38

Emucusra BapaHtd e B pazmep mo 299 000 000 (apecta neperaecer W JieBeT MHJiMoHA) Opost
06ukHOBeHH, OE3HATMYHH, TOUMEHHH, CBODO/IHO NPEXDBIIAEMH BAPAHTH, ¢ EMUCHOHHA CTOHHOCT OT
0,001 neea. IpurexarenTe Ha BAPAHTH MOTAT JIa YIPAKHAT B S-IOIMIIIEH CPOK MPABOTO CH 4 3a[IMILAT
CHLOTBETHHA Opoii akuuy - 0a30B aAKTHB HA BapaHTHTE, MO eMucHoHEA croiHocT 1,00 Jler 3a akuus Apu
KOMBEPCHOHHO CHLOTHOIICHME Bapant/akuug 1:1, xouro [py:xkecrsoto 1we w3mage npu Obaenio
YBEIWUCHHE Ha KaMHTaNa ¢y, ¢blulacHo petedns Ha Creeta Ha aupekrophTe (CJI) Ha pyxectsoTto ot
22.06.2018 r. » 20.08.2018 r. Pa3zmepsT Ha pasxoanTe Mo NyOiMYHOTO MpeAnarade, BKIIOUHTEITHO
KOMHUCHOHHM, BL3HATPOIACHHA, TAKCH Bh3Mzatr Ha 22 827.22 ne
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BIIA UHAYCTPHAJNEH ®OH/ 3A HEABHKAMA UMOTH AJLCHIL
MEAJNHEH PHHAHCOB OTYET K OITOBECTABAHE KHM HEI'O
31 JEKEMBPH 2020 r.

Ha 02.07.2019 6ewe nposeneno 3acepanus na CJI, Ha koero Oellle B3eT0 CIeNHOTO pelIeHHE:

IKanuransT Ha pyxecrsoro aa Onae yenuueH, Ha ocHoBanue un. 195 or T3 upes ynpauuasane na
npaparta 11a IPUTEKATENHTEe HA BapaHTH, w3pageny ot ,LITJ] ManycTpuaneH ¢ona 3a HEABWKHMH
umoru” AJICHLL, ISIN koa BG9200001188, na 3anumat akiiuy ot OLCIO YBETHUCHHE Ha KaNUTana
gpe3 u3Aasade na go 299 000 000 6pos oduioBey, noUMenHK, He3HaTHYNK AKIMH, C IIPARC Ha [iac,
¢ HomuHanHa crofioct 1,00 8. Beaka v emucuonna croioct 1,00 ne. 3a egHa aKiHg, Mo YC/IOBHE,
HE AKLMHMTE OT YBenuuenudero OBLAAT 3amHCaHM OT NPUTEKATEIMTE Ha BapaHTH. YBETHYCHHETO Ha
Kanurana e ce M3BLPIUM upes ynpaxHasaHe Ha ao 299 000 000 Gpost OezHannunp, cBODORHO
npexpbpisemMd BapaHTtH or emucun ¢ ISIN wxoa BG9200001188, npr uzpasedo cenanue 3a
YIIPOKNSBAHE OT CTPAHA HA NPHTENKATENHTE HA BAPAHTH.

IToaruckara 3a ynpaidsBade Ha BapaHTH YPe3 3aMMcBaHe Ha AKIMH OT YBENHUUCHHME Ha KanuTaia Ha
ApyxecreoTo 3anouna wa 11.07.2019 r. u 3apbpird va 01.08.2019 r. yenewdo. baxa ynpaxuiena
zanucann 2 000 000 /npa munuona/ 6post GeaHanmuim, cBOGOHO NPEXBLPAACMH, NOUWMEHHH aKLMH, ¢
emMucHoHta croinoceT ot 1,00 nig. Besika, xakTo ¢ 3annarequ. CyMaTa 3a 3an¥CaHHTE aKIMH, A HMCHHO:
2 000 000 /mpa MunuoHa/ Jiera, o emucnonna crobinocr or 1,00 ne. 3a peska, Oewe pHecena 1o
HabuparenHa cMerka Ha Jpyxecrsoro, orkpura B YuuKpenur bynGanxk AJM. Tloanwuckara 3a
YIPACHABAHE HA BAPAHTH Ype3 3aMHcBate Ha aklHKY OT yBenduenue na kanurana bINJL Muayctpuanen
Mona 3a Heaswxumy Uvotn AJICHL nprxmoun yeneitno, H6e3 /ia ca HanBLe 3aTPy/HEHUS K CnopoRe,
AKHHHTE OT YBEIHUEHHETO Ce HPSII0AMXA cPelly 3aITIALIANE Ha TaXHaTa éMHUCHOHNA cTolHoCeT oT |
JICB 33 aKLMs, KaTOo CPeuly AUl BapaiT Moxkelle aa Onje 3anucana ejiHa akuud OT YBEeaHYSHHeTo Ha
kandraia. o uirnuane Ha xpaiinus cpok Gaxa yNpaKHEHH BapaHTH, cLOTBETHO 3anucand 2 000 000
/apa munuvona/ 6pos akuuu. PasMmepnT Ha pazxoaute No NyGAMYHOTO Apeanarate, BKITIOUHUTENNHO
KOMHCHOHHH, BLIHATPAKISHHS, TAKCKH BL3NK3aT Ha 2 814,09 s,

KM 31.12.2020 r. dpyacecrsoto pasnonara ¢ 297 000 000 (apecra nesernecer v ceaem MUaHoHa) Opos
OOHMKHORBCHH, DE3MAIHYHK, OMMECHHH, CROOOIHO NPEXBLPIILEMU BAPAHTH, C EMHCHONHA cToitHoCT OT
0,001 nepa. YUpes ynpaxussaie Ha IpaBaTa Ha [PUTEIKATCITMTS Ha Bapanry, vigagedd or ,bITJ
Huaycrpuanen dong 3a veagmwiumu uvmotn” AJICHLL ISIN ko BG9200001188, pa sanumar akyuu
oT OBACLIO YBEHHCHHE 1A KanuTada upes uzasane na 1o 297 000 000 6pos 0BUKHOBCHE, NOMMEHNH,
fe3HaNnMuHY akUMK, ¢ IIPaBo Ha rhac, ¢ HoMuHanHa croiinoct 1,00 1B, BCfKA ¥ eMHUCHOHHA CTOHHOCT
1.00 1B, 32 eaHa ALK, NOJL YCIOBKE, Y€ AKLIHMUTE OT YBEIHUCHHETO BL1aT 3aITHCAHH OT NPUTSKATSNHTS
Ha BAPAHTH NPH W3PA3EHO JKEJIAHHE 38 YIIPAAHABAHE OT CTPAHA HA IPUTEKATENUTE HA BaPaAHTH.

4.12. Cpeaxd ¢bC cBHLP3ANMN JHLA.

e JpykecTBOTO € MOXKOPUTapHa cobcTBeHOCT Ha ,,bbarepuni ITponnpru Jlesennnmbute™ OO/,
xoeTo nputekasa 99.43% or aknpouepuns My kanuras. , brarepuni [ponnpru Jesennnmbare” OO
¢ yacr oT peructpupancto B JliokcemOypr ,, XHDA Xonguur” C.a p.at., koero kourpompa 100% or
Kanurana My, Karo npure:kana npako 76.62% u 23.38% nenpako upesz ,buarepunn Ilponspru
Hepeawnmbare 87 EOO/L,

e B C]] yyacTeaT crneqHATe (M3HUCCKH NKLA:

- ITagen Ilerpoe Banaunos — M3bNHUTENEH AUPEKTOP

- Unuau Jlozanor MopnaHoRr — NpokypHeT U HedanbauuTeneH wieH Ha CJ

c1p.34 /36



BIII WHTY CTPHAJIEH ®OHJ 3A HEABWKUMU UMOTH AJICULL
MEKJIUHEH ®MHAHCOB OTYET ¥ OTIOBECTSIBANE KbM HEIO
31 JEKEMBPH 2020 r.

- bo#iko Xpuctos boiikor — Hezaruckm unen va CJ1

o L brarepusu Tpomprr depensnmuure 2 EOOJ (BI1J 2)e obcayxeaiio ApyxecTso Ha
JpyaeecTBOTO, KAKTO M HAaeMOJATEN BbB BpL3Ka ¢ HaeTHs oduc. 3a neproaa 01.01.2020 r~31.12.2020
I. ca oCbUecTreHH cnegiute caenku ¢ bI1JI 2:

B xun. neca

Buj na caenkara 2020 r - 2019r
HMokynxo-npopaxba 1a 9 --
npyru IMA
T o 1 R [
BrasarpaiieHue 3a 17 9
O6enyupalio ApyxKecTso
. KoncymaTHny, G

npedakrypupani Ha
HacMaTeTuTe ) _
CMP 39 -

o Bapua Jlopxuetuke® EAJL - Bhe Bpb3ka ¢ ochlectsIBade Ha NelHOCTTA CH IO OTAABAHE Ha
HAEM Ha NpuaoOHTaTa CTPaja IPYXKECTBOTO HaeMa Mo JIOTOROP 34 ONCPATHRCH JHIMHT NapKOMECTa U
OTKPUTA TAOLLL 22 [PEOTAABAHE/CYONNIHHT.

3a nepuopa 01.01.2020 - 31.12.2020 r. ca ocLUIECTBEHH CNeiHUTE caenku ¢ ,Bapna Jlomkueruke™
EAJL:

B xun. neca

Buj a caenkara ' 2020 r 2019
ITnarena naempa BHocKa 110 8 R
TIUZUHFOBH JIOFOBOPH _
KoncymaTHEH, 14 -
npedaxtypHpatt Ha
pHagMarelnTe
3aaLJKEeHHS OT CBLP3AHN JIMNA 3 1122020 .”31.1.2.2019
Bz . . 6'_ e
- Ba'pHa.J']'o)lﬁcnchc 'EAI,[ g 2
JBa3HIOBY 3aAL/DKEHUE KPATKOCPOYHH
Bapna Jlomueruie EAJL 13 4

JIM3UHIOBH 3a1BIKEHNS OB/ rocpovnu
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BIIA UHAY CTPHAJER ®OH/ 3A BEABWKHAME HMOTH AJNCHIL
MEAINHER PHHAHCOB OTUYET H OITOBECTABAHE KbM HEI'O
31 AEKEMBPMH 2020 r.

BieManua kLM CBLD3ANM JIHNA 31.12.2020 31.12.2019

~ * ‘Bapua Jlomructake EAJ] 1 e
HNpenocrasenu aenozuTy

4.13.  CpOurHs cjacH aTaTa Ha 0TYeTHHS MePHO/I.

Ha 25.01.20121 r. e npoeenero sacepande Ha CJl na Jpy:xecTBoTo 32 Jasane Ha NPEABAPHTESHO
0J00peHHe M ChINACHE 33 CIJIIOUBAHE Ha PAMKOB JOTOBOP, B Pe3y/TaT Ha koiito JpyxecTeoTo e
oraaze noa Haem 1o 30 M2 pewwramna nnoi na . Bapua Jlomrmeruke” EA L naxoagina ce B Aorucriyen
napk BI1J] Bapua, ua anpec rp. Bapna, 3113, yiu. ,[lepna® No 26 3a cpoic o1 5 rojguuH.

Ha 26.01.202]1 r. e npoeeneno mzpbupeano obwmo cuOpanie Ha AKLMOHEPHTE, 114 KOCTO € B3ETO
NPEABAPUTEIIHO OBNACTHTEIHO PELICHHE, YIIPABISBAIIMTE Y NPEACTABMABALIMTE J1a CKAIOYAT PAMKOR
J0TOBOp, B peaynrar Ha koiiro ,,bIJ Mraycrpuanen dona 3a Hepsmicimun umoru™ AJICHII we nacme
oT ,,Bapna Jomxucruxc™ EAJL HE/BWKHMK UMOTY W eJIEMetTH 0T HRPacTPY Ty PaTa, HAXOAAILH ¢e B
paMkuTe Ha stoructiacH napk bITJ Bapna, na anpec rp. Bapua, 3113, ya. ,Jlepna® Ne 26, ¢ obia mio
no 1 000 (xunana) M2 3a cpok ot 5 (ner) roJuu.

He ca HacThnund Apyry chIuecTREH i MPOMEHH MENLY AATATA HA HACTOSLIMS MEICIMHEN OTUET W JlaTara
Ha HeroBoTO CLCTABAHE.

B ch3panara ce neobuuaiina v genpeigi/iaiMa CHTYaHM W OPSABUA CHEH(PHKATA Ha AKTHBHTE, B KOUTO
JpyecTsore MHBecTHpa — nrycrpuannu rmowr, CJ npopsmkasa na vabmogaea BL3AeHCTRHETO HA
NaHACMHUATA M WIE NPEANPHEME BCHUKH BLIMONCHH CTBIKM 32 CMEKYaRaHe Ha CBEGHTYalHUTe
uconaronpusaTik ehexTi BLpXy Jpy:KecTROTO KATO UAN0 M HETOBHTE aKIHOHEPH U LIS THPCH BapHauTy
3a CMeKYaBaHe Ha MOCIACULHTE 0T KpU3aTa.

Bue ppb3ka ¢ MarLHpeaHaTa cbcranoska ¢ COVID-19 JpyrecTBoTo e npeanpueo MepkH 3a crnassaie
Ha BCHYKM NPOTHBOENHICMHOJIOrMYHI H3UCKBALM 38 DC30NACHO M3NON3BAHE Ha TIpUIIeKauTe 001K
4acT.
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