COPUsSA KOMEPC-3AJIOKHU KbIIH A/

MNPUJIOXKEHUE KbM ®UHAHCOBUSA OTUET
3a TpumeceuneTo, npuKI0YMI0 HA 30 rouu 2017 roquna

1. ObIIA UH®OPMA LA

1.1. IlpaBeH cTaTyT M ynpaBJjeHue

“Codust koMepc-3ai10kHA Kby A/l € myOamdHo ApykecTBo, Koeto mpe3 2006 1. e u3nano akuuu
IpU YCIOBHSATA HA IBPBUYHO MyOJIMYHO Tpeiyiarane, a ot (gepyapu 2007 r. BCHYKH aKIMHA Ha
APYKECTBOTO CC ThPIr'yBaT HA BTOPHUYHHUS I1a3ap Ha HCHHU KHHUXKA.

Jlpy>kecTBOTO € BIIMCAHO B PETUCTHPA HA ThPrOBCKUTE ApyxecTBa, Ha CopUIKM IpajJicKu ChJ MO
¢dbupmeno gemno Ne 16793 ot 1993 r., EMK: 131459062. Cepanuiiero u aapechT Ha YIIpaBICHUE €:
rp. Codus, paiion Kpacho cemno, 6yn.”Xpucto botes”3.
JpyXecTBOTO € C eIHOCTETIEHHA CUCTEMA Ha yIIpaBJeHHE U ce ynpasisiBa oT CbBET HA
JUPEKTOPUTE ¢ MaHJAT OT IIET T'OIMHHU, B CbCTaB:

e Tonop Anrenos Baues — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE

e lpena Togoposa Bauesa — M3nbiHUTENIEH JUPEKTOP

e Buagumup [lenueB Biraaumupos — uiieH Ha CbBeTa Ha AUPEKTOPUTE
HpyxectBoTO ce npeacrasisasa oT Mpena Togoposa Bauesa.
CewriacHo 3akoHa 3a He3aBUCUMUS (PMHAHCOB OAMT € U30paH OJTUTEH KOMHUTET B ChCTAB:

e Tonop Anrenos Baues — IIpencenaren

e lpena Tonoposa BaueBa — uien

e Bragumup /lenueB Baagumupos — wieH

1.2. Ilpeamer Ha xeifHOCT

[IpenmerbT Ha neilHOCT Ha JlpyKECTBOTO € OTHYCKAaHE Ha KPATKOCPOUYHU KPEOUTHU CPEILy
HAacpelHa TpecTanus (JUXBU U TaKCH). 3a€MUTE C€ OTHyCKaT MO JOTOBOPH CpEIly 3ajor Ha
nBwkuMo umytectBo. Kem 30 tonu 2017 rommna, neriHoctTa ce m3BbpmBa B 114 obekra Ha
teputopusita Ha Ismara crpana (30 ronum 2016 r.: 119 obGekra), a 3aeTUTe B JIPYKECTBOTO
ciyxwurenu ca 159 ciryxkurenu ( 30 rorn 2016 1.: 173 cimyxurenn).

1.3. OTroBopHOCTH HAa PBKOBOICTBOTO

Crnopen OBJITapcKOTO 3aKOHOJATEICTBO, PHKOBOJICTBOTO CJI€BA Ja U3TOTBS (DMHAHCOB OTYET 32
BCsKka (PUHAHCOBA TOAMHA, KOWTO Ja JaBa BsipHA M YECTHA MpEACTaBa 3a HMYIIECTBEHOTO U
(MHAHCOBOTO CBHCTOSIHME Ha J[py»ecTBOTO, OT4YeTeHUsT (DUHAHCOB pe3yaTaT, MPOMEHUTE B
MAPUYHUTE IMOTOIM M B COOCTBEHHMSI KaIrluTall.

PBKOBOACTBOTO MOTBBpKAABA, Y€ € MPUIAraJo IOCIEAOBATEIHO AaJCKBATHU CYETOBOJHU
MOJIMTUKU TIPU U3TOTBSIHETO HA ToAUIIHUA (pruHaHCOB oTueT KbM 30 tonu 2017 1. U e HampaBHIIO
pasyMHU U NIPEANa3IiBU NPELeHKH, TPEINO0I0KEHUS U MPUOIU3UTEIHN OLIEHKH.
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P’bKOBO,I[CTBOTO CbIIO IIOTBBpXXKAaBa, Y€ CC € INPUABPKAIO KbBM ﬂeflCTBaHlHTe CYCTOBOJHHA
CTaHdapTH, KaTo q)HHaHCOBI/ISI OTUYCT € U3IOTBCH Ha IIPUHIIUIIA HA I[CI\/JICTBaH_IOTO npeanpuAaTuc.

PBKOBOICTBOTO HOCH OTIOBOPHOCT 3a MPABMJIHOTO BOJEHE Ha CUETOBOJHUTE PErUCTpH, 3a
1eNIeChOOpPa3HOTO YIPABICHHE HA aKTUBUTE W 3a MPEANPUEMaHEeTO Ha HEOOXOIMMHUTE MEPKH 3a
n30sArBaHe U pa3KpUBaHEe Ha €BEHTYAIHU 3JI0YIOTPEOU U APYTU HEPETHOCTH.

2. OCHOBHH INIOJIOKEHUSA B CHETOBOJHATA ITOJIMTUKA

2.1. ba3a 3a u3roTBsiHe HAa (PMHAHCOBHS OTYET

To3um ¢(uHAHCOB OTYET € H3rOTBEH BBHB BCHUYKHU CBIIECTBEHHU AacCleKTH, B CHOTBETCTBUE C
MexnyHapoaHute craHaaptd 3a ¢guHaHcoBo oruutaHe (MC®O), uzganenu ot CwBera 1o
MexayHapoanu cdetoBoanu crapaaptd (CMCC) u passcHeHusATa 3a TSIXHOTO IIpHIIAaraHe,
uznanenu or Komurera 3a passicaienue Ha MCOO (KPMC®O), npuetu ot EBporneiickus cbio3
(EC) u npunoxxumu B PenyOnuka bbirapus.

2.2. CpaBHMTEJIHH JAHHU

Jpy>XecTBOTO € MpHeNo Ja MpeACTaBs CpaBHUTENHA HHPOPMAIUs BbB (PMHAHCOBHUTE CH OTYETH 32
€/IMH IPEAX0JIeH MEePUOI.

Korato 3a nenurte Ha 1O-AOCTOBEPHO NPEACTaBIHE HA OTYETHUTE OOEKTU U OIEpaluu ¢
HEo0X01uMo J1a ObaT HalpaBeHU MIPOMEHM B TAXHATa KJIACU(UKALM U MIPEICTABSIHETO UM KaTO
OTJICJIHU KOMIIOHEHTH Ha ()MHAHCOBHS OTYET, CPABHUTEJIHUTE JIaHHU 3a MPeIXoJiHaTa ro/IMHa ce
pexsacuuImpar, 3a na ObJe MOCTHTHATa CHIIOCTABUMOCT C TEKYLIUs OoTueTeH mnepuon. [lpu
IIPOMSIHA HAa CYETOBOJIHA ITOJUTHKA, KOPEKIIHS HA IPElIKa OT MPEAXOAECH Mepruo Wi IPOMsHa B
npefcTaBsHeTo Ha (uHaHCcOBaTa HMH(OpMAIUs, KOPEKIHATa ce OTpa3siBa PETPOCHEKTHBHO HU
JpyXecTBOTO MpeAcTaBsl AOMBIHUTEIHO OTYET 3a (PMHAHCOBOTO CHCTOSTHME KbM HAyalloTO Ha
CpPaBHUTEIHUS NIEPUOLL.

2.3. OTueTHa BaJyTa

@yHKIMOHATHATa BalyTa Ha J[py>KeCTBOTO M OTYETHATa BajlyTa Ha MpEACTaBsiHE HA (PMHAHCOBUS
otyet Ha JlpyxkecTBOTO € Obarapckuar jeB. Ot 1 sHyapu 1999 ObnrapckusT neB € GUKCHpaH KbM
eBpoTo 1ipu kypc 1.95583 nesa (BGN) = 1 espo (EUR).

IIppy nBpBOHAYaJIHO MpPHU3HABaHE, CHEIKA B YYXICCTpaHHA Ballyra C€ 3allliCBa BbB
(GyHKIIMOHAIHATa BaJlyTa, KaTO KbM cyMaTa B UyXJecTpaHHa BajlyTa ce Ipujara OOMEHHHUST KypC
KbM MOMEHTa Ha CIeJKaTa Wiau omnepauuara. llapuunure cpeacrsa U NMapuyHUTE CKBUBAJICHTH,
KpCAUTUTE U B3CMaHUATA, MHBCCTULIMUHUTC B LICHHU KHHXA, KPEAUTUTC U APYTUTC 3aABJIKCHUA,
KaTo MOHETAapHU OTYETHH OOEKTH, JIEHOMUHUPAHH B UYKIECTpaHHA BalyTa C€ OTYUTAT BbB
¢dbyHKIIMOHAIHATa BajyTa KaTo ce mpujiara OOMEHHUAT Kypc, MyonukyBaH exenneBHo ot bHB.

KbMm 30 roHM BCHYKM MOHETapHH OTYETHH OOEKTH, IEHOMHUHHPAHHU B UyXKIECTpaHHA BallyTa ca
OILICHEHH IO 3aKIIounuTeIHus oOMeHeH Kypc Ha bHB.

Hemonerapuutre oTueTHM 00eKTH B oOT4yeTa 3a (DMHAHCOBOTO CBCTOSHUE, ITbPBOHAYAIHO
JEHOMUHUpaHU B 4YyXJeCTpaHHa BajlyTa, C€ OTUYMTAT BbB (PYHKIMOHAJIHATa BajgyTa KaTo ce
npusgara MCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha oOlepauusATa W IOCJIeIBAaIlO HE ce
IPEOLIEHBAT 110 3aKIFOUUTENIEH KYpC.
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Edexture OT KypcOBUTE pa3iiuKU, CBbP3aHU C YPEXKIAHETO Ha CACIKHUTE C YyXJAeCcTpaHHa BalyTa
WJIM OTYUTAHETO Ha CHEJIKHU B UYKJIECTPaHHA BalyTa 10 KypCOBE, KOUTO ca pa3jMyHHU, OT TE€3H, 110
KOUTO IIbPBOHAYAIHO ca OWJIM MpHU3HATH, C€ BKIIOYBAT B OTYETAa 3a BCEOOXBATHUA JOXOH B
MOMEHTa Ha Bb3HUKBAHETO UM Kato ,,J[pyru npuxoau ot AelHocTTa”.

2.4. IIpu3HaBaHe HA MPUXOUTE U PA3XOIUTE
2.4.1. Ilpuxoau OT U Pa3xo/Ju 3a JUXBH

[TpuxoauTe OT U pa3xoJuTe 3a JUXBU CE MPU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXOJI, CHIIACHO
INPUHIUIA HAa HAYUCIIABAHETO Ha 0a3a Ha METO/a Ha ePeKTUBHMS JUXBEH npoueHT. [Ipuxoaure ot
Y pa3xoJuTe 3a JIMXBU BKJIOYBAT aMOPTU3aLlMs HA CKOHTO M IPEMUHU, KAKTO U HA JAPYTH pa3iuKu
MEX]y I'bpBOHAYAJIHATA CTOMHOCT M CTOMHOCTTA Ha HajeX Ha (PUHAHCOBUTE aKTHBM W I1aCUBH,
M3YUCIIEHU Ha 0a3a e()eKTUBEH JIMXBEH MPOLICHT.

MetonbT Ha eQEeKTUBHHMS JIMXBEH MPOLEHT MPEJCTaBiIsiBa METOA 3a ONpeelsHe Ha
aMOpTU3MpaHaTa CTOMHOCT Ha ()MHAHCOB MHCTPYMEHT U 3a Pa3NpelelisHEe Ha MPUXO0Ja OT WIU
pasxo/a 3a HEro 3a omnpejeneH nepuoj or Bpeme. EQEeKTUBHHMAT JMXBEH NPOLIEHT € JIMXBAara,
KOSITO TOYHO JWCKOHTHpA OYaKBAaHUTE OBJCIIM TAPUYHU MOCTBIUICHUS WJIM IJIalaHHs
(BKJIFOUUTEITHO BCUYKH NOJIYYEHU TAKCH U JPYTd Haj0aBKU WIM OTOMBH) 32 OYAKBAHUS KUBOT Ha
(UHAHCOBHSI MHCTPYMEHT WJIM, KOTAaTO € MOJIXOMASAIIO 3a MO-KPaThK MEepuol, A0 OajaHcoBaTta My
CTOMHOCT.

Korato ompenens mnpomeHta Ha jaedcTBamata eQeKTHBHA JHXBa, JpyXKecTBOTO OIEHsIBa
NapuUyHUTE TOTOIM, KaTO B3e€Ma IMPEABHJ BCHYKH JOTOBOPEHHU YCIOBUA Ha (PUHAHCOBUS
MHCTPYMEHT, HO HE OTYMTA OBJEIIN 3aryOr IO KPEITUTH.

N34yncnennero BKIKOYBA BCUUKM TaKCU U KOMHUCUOHH, IUIATEHU WM IOJYYEHU OT CTPAHUTE IO
JIOrOBOPA, KaKTO M Pa3XOJUTE MO CAeIKaTa, HO HE BKJIKOYBA PA3X0/H, 3 KOUTO KIMEHTHT MPSKO €
OTrOBOPEH, KaTO HAaIlpUMeEp: JAaHbLH, HOTAPUAIHHU TAaKCH, 3aCTPAXOBATEIIHU BHOCKH, PA3XOIH 3a
peructpanus u Apyru. Cieq KaTo BEIHBXK aeH KPeauT € Ouil 00e31eHeH, TPUXOIUTE OT JTUXBU
C€ OTYMTAT, KaTO Ce U3IMO0JI3Ba €PEeKTUBHUS JIUXBEH MPOIEHT MPHU MPEJOCTABIHETO HA KPEIUTA.

[Ipuxomure W pa3xoAWTe 3a JUXBU TMPH BCUYKH (UHAHCOBU MHCTPYMEHTHU C€ TMPEJCTaBIT B
cratuute ,,[[puxonu ot nuxBu" u ,,Pazxonn 3a TUXBH" B 0TYETA 32 BCEOOXBATHUS JOXO/I.

2.4.2. Ilpuxoam OT U Pa3xou 3a TAKCH 1 KOMHUCHOHHH OT (PMHAHCOBH YCJIYTH

[TpuxoauTe OT U pa3XoaUTE 32 TAKCH U KOMHUCHUOHM OT ()MHAHCOBH YCIIYTH C€ MPU3HABAT B OTYETa
3a BCEOOXBaTHHUS JI0XOJ, KOraTo CBhOTBETHATa YCJIyra € H3BbpIIEHa WIM 3a IepuoAa Ha
(UHAHCOBUSI UHCTPYMEHT.

Takcure M KOMHMCHOHMTE C€ TMpU3HaBaT Ha 0a3a HauyuClsBaHE, KOraTto yciyrara e
IPEOCTaBEHA/IIOyYeHa, OCBEH TAKCUTE, KOUTO MPSAKO Ca CBBP3aHU C MPEAOCTABSIHE/TI0Iy4aBaHe
Ha KpeIuTH (3a€HO ChC CBBP3aHMUTE C TOBA MPEKH Pa3X0/H), KOUTO ce MPU3HABAT (aMOPTH3UPAT)
3a CpoKa Ha CBHOTBETHHMS KpEAUT B OTYeTa 3a BCEOOXBAaTHHUS JOXOJ KAaTO KOMIIOHEHT OT
edexTUBHATA IMXBa - BIK [Ipunoxenne 2.4.1.

2.4.3. Ipyru npuxoau

IIpuxoauTe OT HEYCTOMKHM € MPU3HABAT B MOMEHTA HA MOJYyYaBAHETO UM.
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HonyquaTa Cyma OT npoz[a>K6a Ha 3aJI0K€Ha BEII IIO IMPOCPOYECH KPECAUT HE C€ OTUYHMTA KaTo
npuxon, a B HaMaJICHUC Ha B3CMAHCTO, KOCTO o0Oe31euana.

2.5. loxoa Ha akuusi

OCHOBHHSAT J10XOJ Ha aKklvs € U3YHCIEH KaTo € pa3jelieHa HeTHaTa nedainda 3a pasmnpezesieHue,
HaMajeHa C JIUBUICHTHUTE 3a MPUBWICTUPOBAHUTE aKUUU (YUCIUTEN), HA CPEAHOINPETEIJICHUS
Opoil Ha IbpKaHUTE OOMKHOBEHU aKIIUK MIPe3 OTYETHUS MEepHOoJ] (3HAMEHATEN).

CepriacHo m3uckBanusta Ha §50 ot MCC 33 Jloxo0o ma axyus, J{pyKecTBOTO HE OIOBECTSBA
JI0XO/1 Ha aKLus C HaMaJeHa CTOHHOCT, MOHEXE M3Ja/ICHUTe KOHBEPTUPYEMH OOJIMTAIMH MMaT
HeHaMaisiBal] eQeKT BBPXY J0XO0Ja Ha akmui. 1oBa € Taka, MOHEXKE JMXBara IO
KOHBEPTUPYEMHUTE OONHranuy (HaMaieHa C JaHBIWTE), pa3lpelesicHa Ha eJHa OOMKHOBEHA
aKIus, IIOoJIyUCHa B PE3yJITaT OT KOHBCPTUPAHCTO, HAABHUIIABA OCHOBHUSA AOXOH HA aKIIW.

2.6. DMHAHCOBY HHCTPYMEHTH
2.6.1. ®MHAHCOBHU AKTHUBH

JpyxectBoTO Kiacupunupa GUHAHCOBUTE CH AKTUBH B CICTHUTE KATCTOPHH:
(1) KpenuTu u B3eMaHus;
(2) ®uHaHCOBM aKTHUBU Ha Pa3MOJIOKEHHE 3a MPoaaxoa.

PbKroBoACTBOTO Ha Jlpy>KECTBOTO OIpenesis NpeJHa3sHAYCHUETO U KiIacu(UKAIUATa Ha BCEKU
(MHAHCOB aKTHUB NPU IBPBOHAYATHOTO MYy IPHU3HABAHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE.

Ob6wnuaiino J[py>kecTBOTO MpHU3HaBa B OT4YeTa 3a (PUHAHCOBOTO CHCTOSHUE (PUHAHCOBUTE AKTHBU
Ha JlaTaTa Ha ThPIryBaHE - JlaTaTa, Ha KOATO ce€ € 00BBP3ajo (MOeI0 € OKOHYATEJICH aHTaXXKUMEHT)
Ja 3aKylMd CHOTBETHHTE (PUHAHCOBM AKTUBU. BcHuky (UHAHCOBM aKTHBH I'BPBOHAYATHO C€
OIICHSIBAT I10 TSIXHATA CIPABEJIMBA CTOMHOCT IUTIOC TTPEKUTE PA3X0JIU TI0 TPAH3AKITUSATA.

@DHUHAHCOBUTE AaKTHBU CE€ OTIHUCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME Ha J[pykecTBOTO,
KOraTo mpaBara 3a IOoJy4yaBaHE Ha MapUYHU CPEJCTBa (IIOTOLHM) OT T€3U aKTHBU Ca U3TEKIIM WIH
ca IPEXBBPJIEHM M TO € MPEXBBPJIWIO CBIIECTBEHATAa YacT OT PHUCKOBETE U IOJI3UTE OT
cOOCTBEHOCTTa BbPXY aKTHBA Ha JPYTO JIUILIE.

Axko /[IpyxkecTBOTO MpoABIDKaBa Ja IBbPKU CHIIECTBEHATAa YacT OT PHCKOBETE M TOJ3UTE,
ACOIMMPaHN ChC COOCTBEHOCTTAa Ha JaJieH TpaHC(epupaH (UHAHCOB aKTHB, TO MPOABIDKABA Ja
nMpu3HaBa akTHBa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE, HO TPU3HABA CHINO U 0OOE3MEUYECHO
3aIbJKEHUE (3ae€M) 32 MTOTYYEHUTE CPEJICTBA.

a) Kpeoumu u e3emanus

er)II/ITI/ITe " B3€MaHUsATa Ca HCACPUBATUBHHA (bHHaHCOBI/I aKTHUBH C (1)I/IKCI/IpaHI/I WK OIIpCACIACMHA
[Ji1alm@aHus, KOUTO HEC CC KOTUpPAT HAa AKTHBCH I1a3ap. Ta3u rpymna (I)I/IHaHCOBI/I AdKTHBHU BKJIIOYBAa
npeaoCTaBCHU KPEAUTH Ha KIIMCHTU U APYTY B3CMaHUs.

ITpenocraBenute ot [IpyKecTBOTO KPEIUTH HA KJIIMEHTH Ca OCHOBHO JIBa BUJIA!
(1) KpatkocpouHu KpeauTH, MPEIOCTaBeHH Ha (PU3MYECKH JIMIA CPEelly 3aJ0T Ha JBUKHUMO
MMYIIECTBO: 3J1aTO, OMXKyTa U OUTOBA €JIEKTPOHUKA;
(2) HeobGe3neuenu kpeauTH, IpeI0CTaBeHN Ha (U3UUCSCKH JIAIA U IPYTH JIPYKECTBA.
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Bsemane or nazieH KJIUMEHT BH3HUMKBA M C€ MPU3HABAa B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE IMPU
IJIallaHe Ha cymaTa Ha KpeIuTa KbM KJIMEHTA U IPHU U3IM'BJIHEHHETO Ha OINPEICIICHH MPOIEAYpPH,
KaKTO CJIeJBa!
e 3a kpenutute OT BuA (1) mo-rope — moAMMCBaHEe HA 3aJ0XKEH OWJIET U MPEIOCTAaBSIHE HA
3aJ105KE€HaTa BElll OT KJIMEHTA;
e 3a KkpeauTuTe OT BUJ (2) mo-rope — B3€MaHe Ha pElIeHHe 3a OTIYCKaHEeTO Ha KpeauTa OT
CpBera Ha TUPEKTOPUTE U MOANKCBAHE HA IOTOBOP 33 KPEAUT OT KIMEHTA.

erl[I/ITI/ITe U B3CMaHMATA IIOCJICABAIIO CC OTUMUTAT IIO aMOpPTU3UpPAHATA UM CTOﬁHOCT, npu
npujarai€ Ha ME€Toaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

0) Qunancosu akmusu Ha paznooxcerue 3a npooaxicoa

ToBa ca HenepuBaTUBHM (PMHAHCOBHM aKTHBH, KOUTO Ca OIpPENEJIEHU KAaTO Ha PA3MOJIOKEHUE 3a
npogax0a uian He ca Kiaacuduuupanu Karo: (a) KpeAuTu U B3eMaHus; (0) MHBECTUINH, IbPKAHU
JI0 Majex; i (B) (GMHAHCOBU aKTHBH, OTUMTAHM IO CIPABEJIMBA CTOMHOCT B Ievyandara WU
3aryoara.

B Tta3zu kareropust J{pyecTBOTO OTYMTa CBOMTE MHBECTHUIMM B MHCTPYMEHTH Ha COOCTBEHMS
KaIruTaji Ha Jpyru APY’KeCcTBa, KOUTO ca OCHOBHO JBa BU/IA:
(1) AxTHBH, KOMTO HSIMAT KOTHpaHA Ia3apHa I[CHA HA aKTUBCH Ia3ap U YUSTO CIpPaBEJIHBA
CTOMHOCT HE MOXKE J]a C€ OLEHH HaJIeXKIHO;
(2) AxTHBH, KOUTO UMAaT KOTHpaHa Ma3apHa I[CHA HA aKTUBCH Ia3ap W YHATO CIPABEIJIHBA
CTOMHOCT MO>KE /14 CE€ OLICHU HaJIEXKIHO.

Jpy>kecTBOTO OTYMTA NOCIEABAILO Te3U (PMHAHCOBHM AKTUBU 10 CJIEJAHUS HAUMH:

e 3a axktuBuTe OT BUJ (1) mo-rope — mo 1eHa Ha NpuI0O0UBaHE, HAMAJIEHA C €BEHTYaJHUTE
3ary0Ou ot o0e31eHKa, UASHTUPHUIMPAHU KbM Kpasi Ha OTYETHHS MIEPUO/T;

e 3a aktuBuTe OT BUA (2) mo-rope — MO TAXHaTa CHpaBeIJIMBa CTOWHOCT, 0e3 Ja ce
MpHUCIaaT pa3XoJuTe MO ClelKaTa, KOUTO OMxa ce M3BBPLIMWIM MPH Mpojax0a Wi Apyr
BUJ M3BEXJaHe OT ynoTpeda. JlpyKecTBOTO MpH3HaBa Mevyandbutre u 3aryoure (c
M3KJIIOUYEHUE Ha 3aryouTe oT 00e3leHKa), Bb3HUKBAIIM OT IpPOMsHA Ha CIpaBe/jIMBaTa
CTOMHOCT Ha Te3M aKTHBH, B JAPYr BCEOOXBAaTEH MOXOJ /0 MOMEHTa Ha OTMHCBaHE Ha
(¢uHaHCOBHS akTUB. B TO3M MOMEHT HaTpynaHara nedanba uiau 3aryba, mpu3HaTa npeau B
Jpyr BCeoOXBaTeH J0XOJ, ce Mpekiacuduimpa oT cOOCTBEH KamuTald B nedyandaTa Wid
3ary0ara KaTo KOpeKLus OT IpeKIacuuKanus.

,Z[I)Y)KCCTBOTO Inpu3dHaBa IUBHACHTHUTC OT HHCTPYMCHTH Ha COOCTBEHMSI KamuTall Ha Apyru
APYKECTBA B OTUYCTA 3a NOXOOUTEC, KOIaTO CC€ YCTAHOBHU IIPABOTO 34 IOJYUAaBAHEC HaA IJIAIllaHC.

8) Oyenka no cnpasedIusa cmouHOCm Ha PUHAHCOBU AKMUBU

CrpaBeqyinBa CTOMHOCT € CTOWHOCTTa, KOATO O OWiia IMoyydeHa 3a mpojakOaTa Ha aKTUB WIH
IUIaTeHa 3a MPEXBBHPJISHETO Ha MAacHB B €lHA OOMYaifHa cesika MeXay yYacTHHIIM Ha Ma3apa Ha
JataTta Ha olleHkarta. Koraro e Bb3MOXKHO, JpyKecTBOTO ompenens crpaBeyiiBaTa CTOMHOCT Ha
€/IMH MHCTPYMEHT Ha 6a3a 00pCOBUTE IIeHN HAa aKTUBHUS IMa3ap 3a TO3W MHCTPyMeEHT. [1azapsT ce
CUMTa 3a aKTUBEH, ako OOPCOBUTE IICHH Ca PETYNSIPHU M JIECHO JOCTBIIHM U TPEACTABISABAT
aKTyaJHU M PEIOBHO OCBHIECTBSIBAHU MPEKHU TA3apHU CIACIKUA. AKO Ma3apbT 3a JaJieH (pruHAHCOB
WHCTPYMEHT HE € aKTHUBEH, J[pyKeCTBOTO YCTaHOBSIBa CIpaBEeAJIUBaTa CTOMHOCT, W3MOJ3BAaNKU
JIPYTH TEXHUKH 32 OI[EHKA.
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TexHukuTe 3a OLEHKA BKJIKOYBAT W3IIOJI3BAHE HA CKOPOLIHM NPEKU aHAJIOTOBU CHEIKU MEXIY
UH(POPMHpAHH, CHIIIACHU CTPAHU, CIIPABKHU 32 TEKyIIaTa CIpaBeiBa CTOMHOCT Ha APYTH CXOTHH
UHCTPYMEHTH, METO/IM U aHAJIU3H Ha TUCKOHTUPAHUTE MTAPUYHU IOTOLIH.

[TonxonbT, KOWTO ce mpuiara IpU OLEHKAaTa € CIEeIHUAT: (a) Ja ce H3MO0JI3Ba MaKCHUMAaJHO
OOEKTUBHHUTE IMa3apHU JAaHHU, KAaTO CE€ pa3yuTa BH3MOXKHO Hail-Malko Ha CHeHU(pUYHUA 3a
HpyxecTtBoTo omieHKU U edekTd, (0) Ia ce BKIIOYBAT BCUYKU (PAKTOPH, KOUTO YYACTHUIUTE B
nazapa Ouxa B3eNu NpPeIBUJ NPU ONPEICNISIHETO Ha 1eHa U (B) OLIEHKAaTa Ja € ChbBMECTHMA C
OOIIONPUETUTE METOIOJIOTUH U TIPAKTHKH 32 IICHOOOpa3yBaHe Ha (PMHAHCOBU MHCTPYMEHTH.

2) Obe3yenka Ha PUHAHCOBU AKMUBU

KbM Kpas Ha BCEKM OTYETEH NEPHOJl PBHKOBOJACTBOTO Ha JIpyKECTBOTO OIICHSBA Jalld MMa
00EKTHBHO JIOKA3aTeJCTBO, Y€ JaJieH (PUHAHCOB AaKTHB WM Tpymna (UHAHCOBH aKTUBU ca
obe3nenenn. Cmsra ce, e eiMH (PMHAHCOB aKTUB WM rpylia ((MHAHCOBH aKTHUBHU ca 00C3ICHEHU U
TOBa HOCH 3ary0u, KOraro uMa oOEKTHBHO JOKA3aTEJICTBO 3a TAXHOTO BJIOLIABaHE, B pE3yiTar Ha
€IHO WM TOBeYe CHOUTHS (CHOMTHS, TOpaxIamm 3aryda), KOUTO ca BB3HHKHAIH CIIE]
I'PBOHAYANIHOTO TMPU3HABAHE HAa aKTUBAa M TOBa CHOUTHE HMMa BIUSHUE BBPXY OYAKBAHUTE
ObJIeIIM MAPUYHU TOTOIM OT (PMHAHCOBHS aKTHB WJIU OT Tpyrata (UHAHCOBH aKTHBH, KOETO MOXKE
MPUOJIM3UTEIHO Ja ObJIe OLICHEHO.

[lpu amanm3a Ha QaxTopure 3a oOe3lEeHKa ce B3eMaT MPEIBUJA CTATUCTHUYECKUTE ITaHHU H
UCTOPUYECKHS ONUT Ha [[pyKeCTBOTO 3a TEHAECHLUMUTE B IOBEIECHUETO Ha Pa3IMYHUTE BHJIOBE
KPEIUTHH MPOAYKTH U OPTQEWIIH 10 TOJMHN U KPEAUTHA HCTOPHUS HA THIIOBETE KIMECHTH.

Hanyr[aHaTa O6€3I_ICHKa CC IIPCACTAaBA B OTUCTA 34 (1)I/IHaHCOBOTO CBbCTOSAHHUEC KAaTO CC IIPpUCIIajia OT
OTYETHATa CTOMHOCT Ha ChOTBETHHS (1)I/IHaHCOB AKTUB.

0) Obe3yenka na KpeOumu u 63eMaHusl

KbM Kpas Ha BCEKM OTYETEH MEPUOJ pPbKOBOACTBOTO Ha J[pyKECTBOTO MpPABU MPELECHKA X UMa
HaJIMIEe OOEKTUBHHU JJOKA3aTeJICTBA 32 ChOUTHUS M 0OCTOSITEICTBA, KOMTO MOKa3BaT, 4e ONpeAeIeHN
HHIUBHUAYAJIHNU KpPECAUTU W B3CMAaHUA WKW TIpylna KpSAUTH W B3C€MaHUA CbC CXOJHU
XapakTEepUCTHKH, ca obOe3leHeHu. [laneH KpeauT WM Tpyna KpeauTH ce IMpuema, de e/ca
o0e31eHeH(1), Korato uMa oOEKTHBHM JOKA3aTeJICTBA, Y€ € Bb3HUKHAJA 3aryda B pe3yiaTaT Ha
€IHO WIN HAKOJKO CBHOUTHS (ChOMTHS, MOpakaalM 3aryda), KOMTO ca C€ CIy4YHJIU Clef
I'BPBOHAYAIIHOTO IPU3HABAHE HA aKTHBA (AKTUBUTE) U KOHTO CHOUTHS Ca OKa3alld BIUSHUE BBPXY
ObJeluTe MapuyHU MOTOLM OT aKTUBa (AKTUBUTE) W TOBA BIHUSHHE MOXE HAAEKIHO
MPUOJIM3UTEIHO J]a CE OICHHU.

Wuaukatopute, KOUTo J[pyXkecTBOTO HM3MOJN3Ba, 32 Ja YCTAHOBU Jalld MMa HalWile OOCKTHBHH
JIOKa3aTeJICTBA 3a 3aryOu oT 00e3IeHKa ca:
® HapyIIeHUs B JOTOBOPEHUTE TUIANIAHUS HA TIaBHUIIATA U JINXBATA;
TPYAHOCTH C MTAPUIHHUTE TIOTOIH, U3MUTBAHU OT JTHKHUKA;
BJIOIIIaBaHE Ha (PUHAHCOBOTO, MA3aPHOTO U KOHKYPEHTHOTO MOJOKEHUE HA JIThKHUKA;
CIaJI B Ma3apHaTa IIeHa Ha 00e3MeYCHHSITA;
CTapTUpaHe Ha TMPOIEAYPH 0 JTUKBHUAAIUS U/UIH HECHCTOSTEIHOCT;
CMBPT U JIp. MOJ00HHU.

O6C3L[CHKaTa Ha KPCAUTHUTC B3CMAHUSA CC IpH3HABA B OTUYCTA 34 (bHHaHCOBOTO CbCTOSAHUCE,
Korato CbIICCTBYBAT SCHHU U OOEKTHBHH J0oKa3aTcyiICTBa, 4€ HPY)KCCTBOTO HiIMa Ja 6”[)216 B
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CbCTOSAHHUE [a CL6epe ABIDKUMUTE OT KPCAUTOIIOIYYATCIIMTEC (I[J'I"b)KHI/IHI/ITe) CyMH, CbIJIACHO
IIbPBOHAYAJIHO JOTOBOPCHUTC YCIIOBHUS.

Kpenutu, BKIIIOYEHH B TPYyIU ChC CXOHU XapaKTEPUCTUKU M MHAWKATOPH, CE OLICHSBAT 3a 3aryou
OT 00e3leHKa KOJICKTHBHO, Ha mopTdeinHa 6a3a. [lageH KpeauT ce Kiacuduimpa B ChOTBETHA
PHCKOBa Tpylna U Ce OLEHSIBA B 3aBUCUMOCT OT IIOCOYEHHUTE I10-TOPEe KPUTEPUH, KATO OCHOBHUST
KpPITepI/II;'I ¢ MPOABJDKUTCIIHOCTTA Ha 3abaBaTa Ha JOrOBOPCHUTC IUIAIlaHWA Ha I'JIaBHULIATA MY
WJIM Ha JINXBATA.

Cymara Ha OOE3IEHKHTE M0 KPEAUTUTE CE M3UYMCISIBA KAaTO Pa3iIMKa MEXIy BB3CTAHOBUMATA W
OanmaHcoBaTa CTOMHOCT Ha KpEAUTUTE KbM Kpas Ha OTYETHUA nepuoi. Br3craHoBUMaTa CTOHHOCT
IIPEACTABIISIBA HACTOsIAaTa CTOMHOCT HAa OYaKBAHUTE NAPUYHU IOTOLM, BKIIOUYUTEIHO CYMHTE,
BB3CTAHOBUMH OT MpoJax0aTa Ha 3aJI0)KEHUTE BELIM, JUCKOHTUPAaHU Ha 0a3a IMbpPBOHAYAIHHUA
e(eKTUBEeH JUXBEH IpoueHT. [lapuuHuTe MOTOLM, CBHP3aHU C KPATKOCPOUYHM B3EMaHMsI, HE Ce
JUCKOHTHPAT, aKO €(PEeKThT OT JUCKOHTUPAHETO € HE3HAUUTEIICH.

W3uucnenusara Ha CyMHUTE 32 OOE3IICHKUTE Ce M3BBPIIBAT OT JlpyKecTBOTO Ha 0aza BBTPEUTHO
pa3paboTeHa METOJUKa, ChOOpa3eHa ChC CHEHU(PUYHUTE XAPaKTCPUCTUKUA Ha B3EMAHMATA,
BKIItOUeHU B mopTdeina u ocHoBaHna Ha MCC 39 @uuancosu uncmpymenmu: Ilpusnasane u
oyeHssane.

B JIpy»kecTBOTO € MPUETO €KEroHO Jla ¢ M3BBPIIBA MPETJIC] U aHATN3 HA BCHYKH KPEIUTH U
B3EMaHUs, HA KOUTO € HallpaBeHa 00e31IeHKa W/WIM UMa WHIUKATOPH 3a TakaBa. Besika cienpaiia
IMpoMsiHa B HAYMHA U CPOKOBETC 3a IMOJYyYaBaHC Ha IUIAAHE 11O KPEAUTHUTEC, BOOAAT 40 IIPOMsSHA B
pasmepa Ha oOe3lleHKaTa KaTro CyMara Ha W3MEHCHHMETO C€ MPEJCTaBs B YBEIWYCHUEC WU
HaMaJieHWEe Ha MO3WIMsATa ,,3aryda oT 00e3lleHKa W HEeChOMPAeMOCT Ha KpeauTh B OTUETa 3a
BceoOxBaTHUS 70x0J. KOpeKTHBBT 3a 0O€3leHKHM M HEeChOMpaeMOCT ce HaMajsBa caMo TMpu
TCHACHIIUA 3a HO)IO6p${BaHC Kau€CTBOTO Ha CBOTBCTHUA KPEAUT HJIUM B3CMAHC (I/IJ'II/I rpymnara
KpEJAWTH WU B3€MaHHWA), MPU KOETO CHIIECTBYBA JIOCTaThYHA BEPOSTHOCT 32 CBOEBPEMEHHO
CT)6I/IpaH€ Ha rilaBHUIaTa 1 JIMxXBaTa, B CbOTBCTCTBHUEC C IbPBOHAYAJTHUTE YCIIOBHA, MIPCABUICHHA B
noroBopa 3a kpeauT. [locnensamnyure Bb3CTaHOBSBAHUS WJIM HaMaJeHHs] Ha 00€31EHKH, KOUTO Ce
I'BJDKAT Ha CHOUTHSI, BH3HUKHAIM CJIENl TSX, C€ OTpa3sBaT KaTo peUHTErpupaHe (HaMajeHue) Ha
3aryoure oT o0e3lleHKa M HEChOMPAeMOCT B OTYETa 3a BCEOOXBATHHS JOXOJ U PECHEKTUBHO Ha
KOpPEKTHBA 32 00€3IeHKa.

Korato enuH kpeaur e HechOHMpaem, TOM ce OTHHCBA Cpelly HAaTpyNaHUTEe 3a HEro CyMHu 3a
00€311eHKH 110 KOPEKTUBHATa CMETKA.

e) Obe3yenka Ha hunancosu akmuu Ha paznonodxicenue 3a npooaxcoa

Korato [lpykecTBOTO € TpH3HAJIO CMaja B CHpaBeIJMBaTa CTOMHOCT Ha (DMHAHCOB AaKTHUB Ha
pa3nojokKeHue 3a Mpojaxba B Jpyr BCEOOXBAaTEH JIOXOJ M MMa OOCKTMBHHU JOKa3aTeJICTBA, 4e
aKTUBBT € OOE3ICHEH, HaTpylaHaTa 3ary0a, KOSTO € NMpH3HaTa B JIPYT BCEOOXBATEH IIOXOI, Ce
M3BaXK/a OT KaluTasa ¥ ce MpU3HaBa B Nedanbara uin 3aryoara 1opu ako (MHAHCOBUST aKTUB HE
€ oTnucaH. 3aryou ot 00e3leHKa, MPU3HATH B TedaioaTa WiM 3arybara, He ce BH3CTAaHOBSBAT B
neyanbaTa wim 3aryoara.

Axo mMa OOCKTHMBHHM JOKa3aTeJICTBAa, Y€ € BBh3HMKHAIA 3aryba oT oO0e3leHKa Ha HEKOTHpaH
WHCTPYMEHT Ha COOCTBEHHS KamUTall, KOMTO HE Ce OTYMTA MO CIpPaBEIJIUBa CTOWHOCT, 3aI0TO
CIIpaBeUIMBaTa My CTOMHOCT HE MOJXKE JIa C€ OIEHU HaJeKIHO, JIpy)KeCTBOTO OlIEHsIBa cymMaTa Ha
3arybata oT 00e3IleHKa KaTo pasziuka Mexay OalaHcoBaTa CTOMHOCT Ha ()MHAHCOBUS aKTUB H
HACTOSIIaTa CTOWHOCT Ha OYaKBaHUTE ObICITN APUYHU TTOTOIIH.
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2.6.2. ®UHAHCOBHU MACMBU M HHCTPYMEHTH HA COOCTBEH KANMTAJI

Jpyx)ecTBOTO KiIacu(uIpa CBOUTE 3abJDKEHUS, ABITOBUTE MHCTPYMEHTH M MHCTPYMEHTU Ha
COOCTBEH KaluTaJl WM KaTo (PMHAHCOBM IACHUBU WM KaTo COOCTBEH KallUTal B 3aBUCUMOCT OT
CBITHOCTTA M JOTOBOPHHUTE YCIIOBHSI IO ChOTBETHUSI HHCTPpYyMEHT. To ompenens kiacudukanusta
Ha ()MHAHCOBUTE CU MACHBU B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

DuHAHCOBUTE ITaCHMBM BKIIOYBAT 3aABIDKCHHS IIO CMUTHPAH O6JII/II‘aI_[I/IOHCH 3aCM U Jpyru
3abJIDKCHUA. H"prOHaLIaJ'IHO T€ CC IIpU3HaBaT B OTYETA 3a (bl/IHaHCOBOTO CbCTOAHUC IIO0
CIIpaBCajinBa CTOI>'IHOCT, HCTHO OT IMPCKUTC pa3xoAu II10 TpaH3aKluATa, a IMOoCJICABAllO — IIO
aMOpTHU3HUpPYCMa CTOMHOCT IIO METOJa Ha e(beKTI/IBHaTa JINXBaA. Pa3XOI[I/ITC 3a JIMXBH IIO
q)HHaHCOBI/ITe IMNacruBU CC OTUUTAT TCKYIO B OTUCTA 3a BCCOOXBATHHS JOXOJ.

@duHaHCOBHTE NMAcHBU C€ OTIHUCBAT, KOTaTO 3aAbDKCHUETO IO TAX CE€ Yypeau, OTMEHH WU
HacpelHara CTpaHa 3aryou paBoTo Ha YIIpaXKHsSBaHE.

2.7. JIN3UHT

B cporBercTBHe ¢ m3nuckBanusATa Ha MCC 17 JIu3uHr npasara 3a paslnopexJaHe C aKTUBA Ce
OPEXBBPJIAT OT JIM3UHIOJATeNsl BbPXY JIM3UHIONONydYaTrels B  ClIydyauTe, B  KOHUTO
JM3UHIOIIONIyYaTeNAT MOHACS CBIIECTBEHUTE PUCKOBE U Bb3HATPAXAEHUS OT COOCTBEHOCTTa Ha
HACTHSI AKTUB.

AKTUBBT ce 3aBeXk/Ja B OajlaHCa Ha JIM3MHIOIONYYaTessl MO MO-HUCKATa OT JIBET€ CTOHHOCTH —
CIpaBeIMBaTa CTOMHOCT Ha HAeTHs aKTHUB M HACTOSALATa CTOMHOCT HA MUHUMAJIHUTE JIM3UHIOBU
wianiadusa. B OamaHca ce oTpa3siBa M CHOTBETHOTO 3aIbJDKEHHE MO (PMHAHCOB JIM3HHI,
HE3aBHCHMO OT TOBA JaJIM YacT OT JM3MHIOBUTE IJIAIIaHUs CE€ ABJDKAT aBAaHCOBO NP CKIIFOUBAHE
Ha J0roBopa 3a (PMHAHCOB JIM3MHI. BrocneicTBue TU3MHTOBUTE IUIAIIAHUS CE€ PA3NPEAEIT
MeXy (MHAHCOB pa3Xxoj U HaMaJeHHEe Ha HEeIIATeHOTO 3abJDKEHNE 110 (PHHAHCOB JIM3HHT.
AKTUBHUTE, TPUIOOUTH NPU YCIOBUATA HAa (PMHAHCOB JIM3UHT, C€ aMOPTU3UPAT B ChOTBETCTBHUE C
n3uckBanusaTa Ha MCC 16 UmoTn, Mamau 1 chopbxenns win MCC 38 Hemarepuanuu akTUBH.
Benukn ocraHanM JIM3MHIOBH JOTOBOPM €€ CUMTAT 3a OINEPATUBHM JIM3UHIOBU JOTOBODH.
OnepaTuBHUTE JU3UHIOBY IUIAIIAHUS CE€ MPU3HABAT KaTO pa3Xxou Mo JUHEeWHUs metoa. Pasxonan,
CBBP3aHU C MOJIPHKKA M 3aCTPaXOBKH, CE OTpa3siBaT KaTo pa3XxoJu B OTYETA 3a BCEOOXBATHMS
JI0X0J1 KbM MOMEHTa Ha Bb3HUKBAHETO UM.

[TnamanusTa or crpaHa Ha Jlpy>KeCTBOTO KaTO JIM3MHIONOJIYy4aTesl BbB BPB3Ka C ONEPATUBEH
JU3UHT Ce NpPU3HABAT KaTO TEKYIIU pa3XoJu B OTYETa 3a BCeOOXBAaTHHUS JOXOJ Ha 0asza JIMHEEH
METO/ 3a Mepuoja Ha JIM3MHra U ca MpeIcTaBeHHu Karo ,,O0LM aJMUHUCTPATHUBHU U JIPYTH
OlepaTUBHU Pa3Xoau’ .

2.8. [TapuyHM cpeacTBa U NAPUYHU €KBUBAJIEHTH

HapI/I‘lHI/ITe CpCACTBA U MAPUYHHUTC CKBUBAJICHTU BKJIFOYUBAT IIapu B 6p0ﬁ, Iapu4Hu CpCaCTBa B
pastuiamiaTeJIHA U JCTTIO3UTHHU CMETKH B THhPIr'OBCKHU OaHKH.

[TapuunuTe CpencTBa U MAPUYHUTE EKBUBAJICHTH 3a LIETUTE HA OTYETA 3a MApUYHUTE MOTOLHM Ce
CBCTOSIT OT MAPUYHU CPEICTBA B OpPOl M IO CMETKU B OAHKW — Ha BIDKJAHE W/WJIM C OpUTHHAJTICH
CPOK JI0 TPH Mecella, KOUTO CPECTBa ca CBOOOIHH OT BCSKAKBU OTpaHUYCHHUs (HE ca OJIOKHpAHH).

B®B Bpb3ka chc cnenudukata Ha AeiHOcTTa Ha JpykecTBOTO, OTYeTa 3a MAPUYHUTE MOTOLU €
U3TOTBEH I10 MPEKUS METOJ, KaTO MapUYHUTE MTOTOLM OT aKTUBUTE, OCHOBHO 3a€TH B TUIIUYHUTE
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orepaiyy OT OIepaTUBHA JACHHOCT (MpeAoCTaBsHE HAa KPATKOCPOYHU KPEIAWTH), ca MPEACTaBECHU
HETHO, cbriiacHo u3uckBanusaTa Ha §22 or MCC 7 Omuemu 3a napuunume nomoyu.

2.9. UmoTn u o6opyaBaHe
a) ITvpseonauanno oyenssarne

[Tpy bpBOHAYATHOTO CH NPUAOOMBAHE UMOTHUTE U OOOPYABAHETO (ABIATOTPAMHUTE MAaTEPUATHU
aKTHBH) CE OLIEHABAT IO 1IeHa Ha mpu100uBaHe (ceOecTOHOCT), KOSITO BKIIIOYBA MOKYITHATA IIEHA,
BKJI. MUTHUYECKH TaKCH W BCHYKH IPEKH pa3xoau, HEOOXOIUMH 3a NPHBEXKIAHE Ha aKTHBA B
paboTHO chcTosiHue. [Ipekurte pa3xonu ca: pa3xoqu 3a MOATOTOBKAa Ha 00EKTa, pa3xolIu 3a
IbpBOHAYANIHA JTOCTaBKa M 00pabOTKa, pa3XxoauTe 32 MOHTaX, Pa3XOJH 3a XOHOpapH Ha JIMIA,
CBBP3aHM C NPOEKTa, HEBb3CTAHOBUMHU AAHBLUM U Ap. JpyKEeCTBOTO € ONpeAesnio CTOHHOCTEH
npar ot 700 1B., 07 KOMTO NpUI0OUTUTE AKTUBU HE3aBUCUMO, Y€ IIPUTEKABAT XapaKTepUCTUKATA
Ha JIBJITOTPACH aKTUB, CE TPETHPAT KAaTO TEKYI pPa3xo]l B MOMEHTa Ha MPUA0OMBAHETO UM.

6) Ilocneosawo oyensasane

N36panusaT ot JpyKecTBOTO MOAXOJ 3a IMOCIE/ABaIla OlEHKA Ha JBJITOTPAMHUTE MaTCpPHATHH
aKkTHBU € Mojena Ha cebecroitnocTTa mo MCC 16 Hmomu, mawunu u cvopwviceHus - 1ieHaTa Ha
npunoouBaHe (ceOeCTOMHOCTTA), HAMAJICHa C HAYUCIICHUTE aMOPTH3AIMKA M HATPYNAaHUTE 3aryou
OT 00€e3IICHKA.

8) Memoou na amopmu3zayusi
JpyXecTBOTO M3MOJI3Ba JIMHECH METO] HA aMOPTH3AIHSI HA JBJITOTPAMHUTE MAaTCPUATTHA aKTHBH.

[Tone3HUST KUBOT MO TPYHH aKTHBH € ONpEAeNieH B ChOTBETCTBHE C (PU3MUECKOTO M3HOCBAHE,
crenudukara Ha O0OpyABaHETO, OBJACIIUTE HAMEPEHHUs 3a YyNoTpeda U ¢ MPEarnoaaraeéMoTo
MOpATHO OCTapsiBaHe.

ITone3HusAT KUBOT HA I[BHFOTp&fIHHTG MaTCpHaAJIHU aKTUBHU CC MPETIICKIA B Kpasd Ha BCAKA rOANHA
U IIpHU YCTAHOBABAHC Ha 3HAYUTCIHHU OTKIIOHCHUA CIIPAMO 6’b,HeIHI/ITe OYaKBaHHA 3a CpOKa Ha
H3II0JI3BAHCTO HAa AKTUBUTEC, CHIIUAT CE€ KOPUTHPA ITPOCIICKTUBHO.

2) I[locnedsawu pazxoou

Pasxoaure 3a peMOHTH M MOAAPBKKA C€ NMpHU3HABAT 3a TEKYLIM B MEpHOJa, Mpe3 KOWTO ca
HarpaBeHH. V3BbplIeHn mocieaBaly pa3xoau, CBbP3aHMu C JBITOTpailHM MaTepHalHU aKTUBH,
KOUTO MMAaT XapakTep Ha MOJAMSHA Ha ONpPEJEJICHHM BB3JIOBHM YACTH WJIM Ha IPEYyCTPOMCTBO U
PEKOHCTPYKIMSI, C€ KaluTalu3upaT KbM OallaHCOBaTa CTOMHOCT HAa CHOTBETHHUS aKTHUB U Ce
npepasriiexkaa OCTaTbYHUS MY IOJIE3€H JKMBOT KbM JaTaTta Ha Kanurtaiauzanus. ChlieBpeMeHHO,
HEaMOpTU3MpaHaTa 4acT Ha 3aMEHEHUTEe KOMIIOHEHTH C€ M3IMHUCBa OT OajlaHCOBaTa CTOMHOCT Ha
aKTHUBUTE U C€ NMPU3HABa B TEKYIUTE Pa3X0/1 3a MEpHOJia Ha IPEYCTPONHCTBOTO.

0) Obe3yenka Ha akmueu

baancoBuTe CTOMHOCTM Ha IBIATOTPAMHUTE MATEPUATHM aKTHBU TMOJUIEKAT Ha Mperieq 3a
o0e3IeHKa, KOraTo ca Halulle ChOUTHS WM MPOMEHU B 0OCTOSITENICTBATA, KOUTO MOKA3BaT, 4e Te
Ouxa MOTJIM Ja Ce OTIWYaBaT TPAWHO OT BH3CTAaHOBMMATa MM CTOMHOCT. AKO ca HaJHWIle TaKWBa
WHNKATOPH C€ MPaBU TeCT 32 00E3I[EHKA U aKO Bb3CTAHOBMMATa CTOMHOCT € TO-HHUCKA OT TSIXHAaTa
0OajlaHCOBa CTOMHOCT, TO ITOCJIEIHATa C€ HaMaligBa IO BH3CTaHOBHMMATa CTOMHOCT HA aKTUBUTE.
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Bb3craHoBHMaTa CTOHHOCT Ha IBJITOTPAHUTE MaTepHaIHM aKTUBU € I0-BHCOKaTa OT JBETE:
CIIpaBe/UIMBa CTOMHOCT, HaMaJleHa C pa3XxoAu 3a npojaxOa HIN CTOHHOCT mpu ymoTrpeda. 3a
OIIpEJICTITHETO Ha CTOMHOCTTa NpU ymoTpeba Ha aKTUBUTE OBACHIMTE MapUYHH MOTOLHU Ce
JUCKOHTHpAT 1O TSAXHATa HACTOSIA CTOWHOCT KaTo ce MpHiiara JWCKOHTOBA HOpMa IMpeau
JaHBIM, KOSTO OTpa3siBa TEKYIIUTE Ia3apHH YCJIOBHS M OLIEHKH Ha BpeMeBaTa CTOWHOCT Ha
napuTe U PUCKOBETE, CIIEUM(UYHU 32 CHOTBETHHS aKTUB. 3aryOHTe OT 0OE3IEHKa Ce OTYMTAT B
OT4YeTa 32 BCEOOXBATHUS JOXOI.

e) Ilewanbu u 3a2you om npooasicoa

JIbITOTpaifHUTEe MaTepUAIHA aKTUBH CE OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE, KOTaTo
Ce M3BAJIT TPaHO OT ymoTpeda M HE C€ OYaKBAT OT TAX OBACIIM CTOMAHCKH HM3TOAH WU CE
nponanar. IlewanOure win 3aryOuTe OT MPOAAKOM Ha OTICIIHA aKTHBH CE OIpPEACIAT 4dpe3
CPaBHIBAHETO HA MPHUXOAUTE OT Mpojaaxdara u OallaHcoBaTa CTOWHOCT HA aKTHBA KbM Jarara Ha
npopaxbara. Te ce mocouyBaT HeTHO, B ,,JI[pyrm mpuxoau OT JeWHOCTTa” KBbM OTYEeTa 3a
BCEOOXBATHUS JOXOI.

2.10. Janbuu BbpXy nevyasndara
a) Texywu oanvyu 8vpxy neuarbama

TekymuTe maHBIU BBPXYy Iedandara Ha JpyKeCTBOTO, ce ONPEACNsiT B CHOTBETCTBUE C
M3HMCKBaHUATA Ha OBJrapCKOTO JAaHBYHO 3aKOHOJATEICTBO - 3aKOHAa 32 KOPHOPATHBHOTO
noioxoaHo obnarane. Homunannara nanpaHa craBka 3a 2017 € 10% (2016: 10%).

0) Omcpouenu oanvyu 8vpxy nevarboama

OTcpoveHHTE TaHBIH CE€ ONPEICIT Ype3 MpHIarane Ha 0aTaHCOBUS METO/I, 33 BCHUKH BPEMEHHU
pa3IMKU KbM JlaTaTa Ha (DMHAHCOBUS OTUET, KOMTO CHIIECTBYBAT MEXAY OATaHCOBUTE CTOWHOCTH
U JaHBYHUTE OCHOBM HA OTIEITHUTE aKTUBM M macuBU. OTCpPOUYEHUTE JAHBUYHU TACHUBH CE
MpHU3HaBaT 33 BCUUKH 00JlaraeMu BPEMEHHH Pa3ITUKU.

OTCpO'—IGHI/ITe JaHBYHU AKTUBU CC IMPHU3HABAT 3a BCMYKU HaMaJIAEMHW BPCMCHHH Pa3JIMKH KU 3a
HEU3MOJI3BAaHUTE JaHBUHU 3aryOH, IO CTENEHTA, IO KOATO € BEPOSITHO Te€ JIa Ce MPOSIBSAT OOPATHO U
na ObAe TeHepupaHa B ObJele OoCTaThbuHA o0jaraema nevaida Wid J1a ce MpOosBAT objiaracMu
BPEMEHHH pAa3lIMKH, OT KOUTO Jla MOTaT Ja ce MpHCMHaJHaT Te3W HaMalsieMu pPa3iuKd, C
H3KIIOYCHUE HAa Pas3jinKv, IMOPOJACHU OT IMBbPBOHAYAJIHO IIPHU3HABAHC HA AKTHUB WJIM ITACUB, KOHUTO
HE € 3acerHall CYEeTOBOIHATA WM JaHbUHATa revanda (3aryda) KpM Jarara Ha Onepanusra.

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHH JaHBUYHH AKTHBU CC IPCETIICK/Ia HAa BCAKA AaTa Ha
q)HHaHCOBI/ISI OTYCT U CC HaMaJIsIBa O CTCIICHTA, HO KOATO € BEPOATHO TC J1a CC MPOABAT 06paTHO u
Ja C€ re"Hepupa AOCTaTb4YHO oOnaraeMa Iedanba HIU Ja C€ IOosABSABAT IMPE3 ChIIWA IICPUOI
oOJraraemMu BPEMCHHU pPA3JIMKH, OT KOUTO TC MOrarT Ja 6’L,Z[aT MMpUuCIiagHaTH.

OTCpO‘-IeHI/ITe JaHbLH, CBBP3aHU C O6€KTI/I, KOHUTO Ca OTUCTCHHU OTUPEKTHO B COOCTBEHMS KaITHTajl
I apyra OayaHcoBa no3unusg Wik KbM JPYyr KOMIIOHCHT Ha BCCOOXBaTHUS J0X0[J, ChIIO CC
OTUUTAT AUPECKTHO KbM CHOTBCTHHUA KallUTAJIOB KOMIIOHCHT HIIN OajaHcoBa no3naug Wi Opyr
KOMIIOHEHT Ha BCCOOXBATHHUS JO0XOJ.

OtcpoueHnTe JaHbYHU AKTUBH W TACHBH C€ OIICHSBAT Ha 0a3a MaHBYHUTE CTABKH, KOWTO CE€
OYaKBa Ja ce Mpujiarar 3a Mepuoja, mpe3 KOMTO aKTUBUTE W€ CE pealu3upar, a MacCUBUTE LIE CE
ypenar (moracsiT), Ha 0a3a JMaHBPYHUTE 3aKOHH, KOUTO Ca B CWJIa WIM B TOJIAMa CTETEH Ha
CUTYPHOCT C€ OYakBa Jia ca B CUJa.
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Kbwm 30 ronm 2017 r. oTcpoYeHUTE JaHBbYHU aKTUBU U MAaCUBU Ha J{pyX’eCcTBOTO ca OIEHEHU NpHU
craBka 10% (30 rouu 2016 1.: 10%).

2.11. 3aab/KeHusI KbM MEPCOHAJIA | 32 COLMATTHO OCUTYPsIBaHe

3aI['bJI)K€HI/I$ITa KbM IICpCOHAJIAa MW 3a COLUAIIHO OCUTYPSAIBAHC BKIIIOYBAT OCHOBHO TPYIOBU
BB3HArpaXXacHus, IJIallaHUs I10 IIAHOBE C I[e(l)I/IHI/IpaHI/I BHOCKH, IINIATCH I'OAUIICH OTIIYCK H
IIanmaHus 110 I1JIaHOBE C He(i)I/IHI/IpaHI/I JOXO/JH.

a) [lnanose ¢ oepunupanu 6HoCKU

[Inan ¢ nedmHUpaHN BHOCKH € IUIaH 3a JOXOIM CIIe] HalyCKaHe, croper Koito [pykecTBoTO
IUlala BHOCKM Ha JAPYro JIMIE W HsAMa HUKAKBU MPAaBHU WM KOHCTPYKTHUBHU 3aJbJDKCHHS 12
IUlala JOMBJIHUTENHU CyMH ciell ToBa. [IpaButencTBoTo Ha bearapus Hocu OTTOBOpPHOCTTA 3a
OCHUTYpSIBAHETO Ha MEHCHUH IO TUIaHOBE 3a AeQUHHpaHU BHOCKHU. Pa3xoauTte mo aHra)kuMeHTa Ha
JpyXecTBOTO J1a MpeBek/1a BHOCKH 10 IJIaHOBETE 32 Je()MHUPAHU BHOCKU CE€ IIPU3HABAT B OTYETA
3a BCe0OXBaTHUS JOXO] IPU TSIXHOTO B3HUKBAHE.

6) IInamen 2oo0uwen omnyck

ILPY)KGCTBOTO IIpU3HaBa KAaTO 3aABbJDKCHHUC HCAHNCKOHTHpAaHAaTa CyMa Ha OLCHCHUTC pPa3xXxodu IO
IJIaTCH Ir'OAUIICH OTITYCK, OYaKBaHU 1a 6”I)I[8,T 3aIlJIaTCHU Ha CIIYXXKUTCIIMTC B 3aMAHA HA Tpyada UM
3d USMHUHAJINUA OTUCTCH IICPHUO.

8) Ilnan ¢ oegpunupanu 0oxoou - obezwemenusi Npu NEHCUOHUPAHE

[Inan ¢ nepuHMpaHM JOXOAM € IUIAH 3a JOXOJM Clie[] HalycKaHe, pas3ld4yeH OT IUIaH C
neGuHUpaHU BHOCKH. [[py’KecTBOTO MMa 3abJDKEHUE 3a U3IUIAIaHe Ha J0XO/1 IIPH HaITyCKaHe Ha
T€3U CBOM CIIY’KUTENH, KOUTO C€ MEHCHOHUPAT B ChOTBETCTBUE C M3UCKBaHMsTA Ha wi. 222, ai. 3
ot Kogekca Ha Tpyna (KT). 3agbikeHneTo KbM NepcoHaia MpHU MEHCUOHUPAHE CE ONPEelis OT
JMIIEH3MPaH aKTIoep KbM JlaTaTa Ha oTyeTa 3a (PMHAHCOBOTO ChCTOSTHHE HA 0azaTa Ha KpeAUTHHS
MCTO/] Ha IMMPOTHO3HUTC CAVNHUIIN.

2.12. AKIIMOHEpeH KaluTAaJl U pe3epBU

AKIIMOHEPHMST KamuTal MPEACTaBIsBAa HENOJJICKAUIMs Ha pA3NpElesIeHHe KanuTal Ha
JpyxkecTBOTO M € IpeACTaBeH II0 HOMHUHAJIHATa CTOMHOCT Ha wu3gaacHuTe akuuu. Koraro
Jpy>kecTBOTO OCBIIECTBU 00paTHO M3KYyIyBaHEe Ha OOMKHOBEHM aKIIMHU, Ta3H OIEpaIys ce OTYnuTa
KAaTO HaMaJsIBaHE HA AKIMOHEPHHUs KAallUTAJ C HOMHHAJIa UM M HaMaJsBAHE HA NPEMHUHUTE OT
E€MUCHH C Pa3IuKaTa 10 EMUCUOHHATA UM CTOMHOCT.

CrpritacHo M3ncKBaHMATa Ha ThpProBCckus 3aKOH U ycTaBa, J[py ecTBOTO € JUIbKHO 1a popmupa u
,»$OoHI Pe3epBen”, kaTo M3TOUHUIM Ha (OHAA MoraT Aa Obaar:
® Hali-ManKo €1Ha JeceTa OT medandara, KOsTO Ce OTHeNs JOKaTo CpeAcTBaTa BbB (oHIA
JOCTUTHAT €/1Ha JeceTa 4acT OT aKIMOHEPHUS KalUTal WM MO-TOJsMa JacT, ONpe/esicHa
o peureHre Ha O6IIOTO chOpaHKe Ha AKIIMOHEPHUTE;
e cpeicTBaTa, IMOJIYY€HH HaJl HOMHUHAJHATA CTOWHOCT Ha aKIMHUTE TpPU HW3IaBaHETO WM
(mpemueH pe3epB);
® Jpyrd U3TOYHHUIM, IPEIBUACHU 1O perienne Ha O0moTo chOpaHrue Ha aKIIMOHEPUTE.
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CpeI[CTBaTa oT (bOH,Z[a Morar Ja C€ H3I0J3BaT CaMO 3a IIOKpHMBAHC Ha roJguliHaTa 3ary6a H Ha
3ary6p1 OT MPECAXOJHHU I'OAUHU. Koraro cpeacrBara BbB q)OHHa AOCTHUTHAT OIPCACIICHHA B YCTaBa
MHHHUMAJICH pa3MEp, Cp€acTBaTa HaA Tash CymMa Morar Jga 6’b,Z[aT H3II0JI3BAaHU 3a YBCJIIMYAaBaHC Ha
AKIMMOHCPHUA KaIlluTaJl.

[IpemuiinusT pe3epB € GopMupaH OT pa3jIMKaTa MEXIy HOMHMHAIHATa U €MHUCHOHHATa IIeHa Ha
aKIMs IPU YBEIMYCHHE Ha aKIIMOHEPHUS KaIluTall.

Jlusuoenmu

3anbDKeHusATa 32 U3IUIANAHe HAa JUBUACHT C€ TPU3HABAT B OTYETA 32 MPOMEHUTE B COOCTBEHHUS
KanmuTall W OoTYeTa 3a (DMHAHCOBOTO CHCTOSIHUE B MOMEHTAa HAa BB3HHKBAaHE Ha IMPABOTO Ha
aknuoHepute Ha JIpyXecTBOTO J1a moiydJar miamiane, Ha 6asa pemennst Ha OOOTO cChOpaHue Ha
aKIMOHEPHTE.

2.13. IIpeneHKH OT oNpeIeIso 3HAYEeHHEe MPH NMPUJIaraHe Ha CYeTOBOAHATA MOJUTHKA.
KiouoBu npudJIM3uTeTHI OIEHKH U MPEINO0JI0KEeHUS ¢ BUCOKA HECUTYPHOCT

H3roTBsiHeTO Ha (1)I/IHaHCOBI/IH otueT B chorBeTcTBHE ¢ MC®O m3ucKkBa OT P’LKOBOI[CTBOTO Ja
MMPUIOXKH HAKOHM CUCTOBOAHH ITPCAIIOIO0XKCHUA U HpI/I6JII/I3I/ITeJIHI/I CYCTOBOAHHU OLICHKH, KOUTO CC
oTpa3sBaT Ha OTUCTCHUTC CTOMHOCTH Ha AKTUBUTEC, ITACUBUTC U OIIOBCCTABAHMATA HAa YCIIOBHHUTC
AKTHUBH U 3aJBbJDKCHHUA KbM JlaTaTa Ha OTUYCTa 3a (bI/IHaHCOBOTO CbCTOSAHHUEC U BBPXY OTYCTCHUTC
CTOMHOCTH Ha MNPpUXOAUTEC U PA3XOJUTEC IIPEC3 OTYCTHUA IICPUO.

Te3u ONpCUOCHKHU C€ OCHOBAaBaT Ha HaJIM4YHaTa I/IH(bOpMaIII/Iﬂ KbM Jarata Ha HU3IrOTBAHC Ha
q)HHaHCOBI/ISI OT4YCT, KaTro HeﬁCTBHTCHHHTe pe3yiTaTu O0uxa Moriu Ja CC pa3jin4daBaT OT TCE3U
MNPpCUOCHKU. OcHoBHHTE MPEUCHKU U NMPCAINOJIOKCHUS, IPUITIOKCHHU B HACTOAII A (1)I/IHaHCOB OTYCT,
Ca KaKTO CJICABA.

a) 3azybou om obezyenka Ha KpeOumu u 63eMaHus

[Tpu onpenensHe AanK U B KakbB pa3Mep 3ary0a ot oOe3leHKa TpsiOBa fqa Ob/ie Mpu3HaTa B OTYETa
3a BCeOOXBaTHHA aoxon, €€ mnpeucHsAaBa Aajlu UMa JOCTATbYHO BUAWUMH U 00EKTHUBHU JaHHU,
UHIMKHAPAIY HAIMYUETO HAa U3MEPUMO HaMaJleHHue B MPOTHO3UPAHUTE PeaTHU ObACLM NapuIHU
NOTOIM (BKJIFOUUTEIIHO OT peaju3upaHe Ha 00e3MeueHueTo) OT noptdeiin (rpymna) ¢ KpeauTu cbe
CXO/IHU XapaKTepUCTHUKH, MPEAU JOPH TaKOBa HaMajJeHUEe Ja ObJie TOYHO HAECHTHU(PULUPAHO U
MU3MEPHUMO Ha HUBO KOHKPETEH KPEIUT OT MopTdeiina.

JpyXecTBOTO € BB3IPHUETO MOJET HAa U3YUCIIBAHE Ha 3aTyOUTE OT 00e31IeHKa Ha KPEIUTH, KOUTO
BKJIFOYBA CIIEAHUTE CTHIIKU:

e PaznpenensHe Ha mopTdeiiia mo rpymnu JHUA IPOCPOUYHE HA B3EMAHUATA;

e 3uncnsBaHe HA BH3CTAHOBUMHUTE CTOMHOCTH Ha B3€MaHHsTA B rpymnaTa ¢ MPOCPOUUe HaL
90 muu;

e IM3umcnsgBaHe Ha pa3Mepa Ha HaTpyIlaHaTa 3aryda oT o0e3IeHKa Ha KPEIUTHUS MOPTQEHT
KbM Kpas Ha OTUETHUS TIEPHOJ KaTO pa3jIiKa MKy OallaHCcoBaTa U Bh3CTAHOBHMATA MY
cToiiHOCTH. M3MeHeHHWeTo B pa3Mepa W CHpsSMO JaraTa Ha MPEAXOJHUS OTYEeT 3a
(MHAHCOBOTO CBHCTOSIHME CE MPHU3HABA KATO YBEJIWMYCHHWE/HaMaJeHHE Ha 3arybara OT
o0e3IIeHKa 3a TeKyIara roJuHa.

HpyxecTBOTO € 00€31EeHWSI0 HAbJIHO B3EMaHHATAa OT JMICH W KpaKOH, MOpaad MajKaTa
BEPOSATHOCT 32 CHOMPAHETO UM.

0) Ilpusnasane Ha omcpovenu OGHbYHU AKMUBU
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HpI/I IIPU3HABAHETO HA OTCPOUYCHUTEC JaHBbYHHU AKTHBU € OLICHCHA pCaJlHaTa BEPOATHOCT OTACITHUTEC
HaMaJIIeMHM BPEMCHHHM pPaA3JIMKU Ja HUMar O6paTHO IOpOABJICHHUC B 6’bI[eH_[e B KOHTCKCTa Ha
BB3MOXXHOCTHTC HaA prmeCTBOTO Ja reHepupa B MEPCICKTUBA JOCTATHhYHO JaHBYHU nevayou 3a
TAXHOTO KOMIICHCHPAHC.

8) Akmioepcku usducieHus

B otuera 3a ¢unaHcoBoTO cheTosiHUE KbM 30 1oHM 2017 u 2016 r. JIpy’XeCTBOTO € MpU3HAIO
J'BITOCPOYHU 3abJDKEHUS KbM IIEPCOHAJa MpU NIeHCHOoHUpane. [Ipu onpenensHe Ha HacTosIIATA
CTOMHOCT Ha JIBJITOCPOYHHUTE 3aTbDKCHUS KbM IepcOoHaa MpU MEHCHUOHMPAHE Ca HM3IOJI3BaHU
W3YHCIICHUS Ha JIMIECH3UPAH aKToep, Oa3upaHd Ha MPEIIOJIOKEHHS 3a CMBPTHOCT, TEMI Ha
TEKY4eCTBO Ha MEPCOHAIIA, MPEKICBPEMEHHO TIEHCHOHUPaHe, OBJICIIO0 HUBO Ha PabOTHU 3ariaTh
Y JTUCKOHTOB (haKTop .

3. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xona Ha obnuaitnara cu aerHocT J{pyKeCTBOTO € M3JI0KEHO Ha Pa3InyHu (PMHAHCOBU PHCKOBE,
a UMEHHO KPEIUTEeH PUCK, JIMKBUJECH PUCK M MAa3apeH PHUCK (BKJIIOYBAIL BAJyTE€H PUCK, PUCK OT
IpOMsIHA Ha CIpaBe/UIMBaTa CTOMHOCT M LIEHOBU puck). Ilo cBosta chLIHOCT, AEMHOCTTa Ha
Jpy’KecTBOTO € CBbp3aHa C U3IO0J3BAHETO MPUOPUTETHO Ha (PUHAHCOBM MHCTPYMEHTH.
JpyxecTBOTO ce (prHaHCHpa ChC CPEeACTBA HA (PUKCUpPAHM JIMXBEHH HMBA, KaTO TE3U CPEACTBA CE
MHBECTUPAT B NOPT(EHIN OT KPeIUTH € IIO-BUCOKA CPEAHA JOXOAHOCT.

[TonutukuTe Ha JlpyKeCcTBOTO 3a ymHpaBJICHHE HAa PUCKA Ca MPEJHA3HAYEHU Ja OTKPUBAT U
AHAJIM3UPAT PUCKA CBOEBPEMEHHO, Ja NpWarar MOAXOISAIIM JIMMUTH U KOHTPOJIA Ha PUCKa, Ja
CIEIAT HUBAaTa Ha PHCKA U Ja MOJHOBSBAT JIUMUTUTE HA PUCKA, KATO CE OCHOBABAT HA HAJECHKIHA
uH(pOpMallMOHHA cucTema. J[py>KecTBOTO PeryasipHO MpPEryiekaa CBOUTE MOJIUTUKA U CHCTEMH 3a
YIIPAaBJICHUE HA PHCKA, 3a J1a OTpa3u NPOMEHUTE B Ia3apa U MKOHOMHUYECKATa Cpela, BUAOBETE
MPOJYKTH U HOBOBB3HUKHAIUTE Hail-T0OpH MPaKTUKH.

A. Kpeauren puck

Jpy’KeCTBOTO € M3JI0KEHO Ha KPEOUTEH PHUCK, KOHWTO INPEACTaBIsABA PUCKBT, Y€ KINEHTHUTE-
KpeAUTONoyyaTeNld 1e MPUYMHAT (QUHaHCOBa 3aryba Ha JIpyecTBOTO KaTro HEe ycHesT Ja
U3ILIATAT 3a4BJDKEHUETO CH.

KpenutHara nmonutvka Ha [[py»eCcTBOTO M HEHHOTO M3NBJIHEHHE CE aHAIM3UpAT TEKYIIO U Ce
IPOMEHAT MPU HE0OXOAUMOCT MO MPEUIOKEHUE Ha PHKOBOACTBOTO. TO OTroBaps 3a onepaTUBHUS
NOJXOJ 32 YIPaBJICHUE HA PUCKA U ONpeeNs NPUOPUTETUTE Ha paboTa, ChIVIACHO CTPATEruATa U
INPUHIUIINTE 3a YIpaBICHUE HA PHUCKA, IIpUEMa KOHTPOJIU 3a KPEAUTHHUS PUCK M IIPEIJIeKIa
IIPOLEAYPHUTE U CUCTEMATA 32 YIIPABICHUETO MY.

A.l. U3MepBaHe Ha KPEAUTHHUS PUCK

B wusmepBaHero Ha KpeauTHUS puUCK JlpyKecTBOTO pasriexaa dYeTupu KommoneHTa: (1)
BEPOSATHOCTTA 332 HEU3II'BJIHEHUE HA 33]IbJDKEHUATA HA KJIMEHTa M0 JOTOBOPEHHUTE mapaMeTpH; (2)
TEKyIlaTa eKCIO3MIIMs KbM KIMEHTa U HEMHOTO BEpOATHO ObJenio pa3Burue; (3) crpaBeainBara
CTOMHOCT Ha MPEeJI0CTaBeHMs OT KJIUEHTA 3aJ0T; U (4) BepOsATHUS MPOILIEHT Ha Bh3CTAaHOBSIBAaHE Ha
HEU3IJIATCHUTE 3abJDKCHUS.
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A.2. [loauTHKA 32 yIIpaBJeHUe HA KPEAUTHUSA PUCK

HpyxecTBOTO ympaBisiBa KPEAUTHUS PUCK KaTO TOCTaBs JIMMHUTH, CBBP3aHH C €IHUH
KpeauTonoyyaTels, ohuc U Ipyrd KaTeropuu Ha mopTdeiiHa auBepcuuKanus, KakTo U 4pes
IIPUEMaHE B 3aJI0T Ha LIEHHOCTH. V31araHeTo Ha KpeIuTEeH PUCK C€ YIpaBisiBa Upe3 perysspeH
BB3PACTOB aHAJIMW3 HA B3E€MaHUATA MO OTIYCHATH KPEOUTH, KaKTO M aHAIU3 Ha MPOMEHHUTE B
Ma3apHUTE IIEHW Ha JBWKMMUTE I[EHHOCTH, MPUETH KATO 3aJI0I Ha MPEIOCTAaBEHUTE KPEAUTH,
MPOMEHSIUKA KPUTEPUHUTE, W3UCKBAHUATA U MpPOLEAypUTE 3a OJ00peHHe Ha JUMUTUTE MpU
LIEHOOOpa3yBaHETO U HA CAMOTO KPEAUTHPAHE IO NOAXO/AI 38 CUTyallUsITa HAUMH.

A.3. MakcuMa/IHa eKCIO3MIUS HA KPeIUTeH PUCK

3a mpurtexaBanute ot JpyxkectBoto (punancoBu mHCTpyMeHTH KbM 30 ronm 2017 u 2016 r.,
MaKCHMaJIHaTa eKCIO3MLIMATA Ha KPEIUTEH PUCK € MpeJIcTaBeHa Hail-1o0pe OoT TsAxHarta OajxaHcoBa
CTOMHOCT, KaKTO € OTYETEeHa B OT4YETa 3a (PMHAHCOBOTO ChCTOAHUE Ha JIpy’KecTBOTO.

A.4. Obe3nevennst, TbPKAHU KATO rapaHIus

[TpenocraBernte ot [pyxkecrBoro KparkocpouHu KpeauTn Ha (PU3MUECKH JIUMIA ca 00e3INeUYeHU
ype3 3ajJ0r Ha JBMKUMO HMYIIECTBO: 37aTO, OMKyTa U OuToBa eleKTpoHHKa. CTpeMeXbT Ha
JpyxkecTBOTO € crpaBeyIuBaTa [IeHa Ha 3aJI0ra KbM JlaTaTa Ha OTIIyCKaHE Ha KPEeIMTa J1a He € I10-
HHUCKa OT 00III0TO B3eMaHe MO KpeAuTa KbM Majieska My (TJIaBHULA TUTIOC TUXBH U TAKCH).

b. JlukBugen puck

JInkBuUIEH € pUCKBT, IPU KOUTO J[IpyKECTBOTO Cpellla TPYAHOCTH A CIa3Ba 3aJbJDKEHUATA CH 110
OTHOILIEHHE Ha (PMHAHCOBHUTE MACHUBH, YPEXKAAHU C HATUYHOCTH WIM ApPYr (UHAHCOB AKTHB.
JpyXecTBOTO € U3JI0’)KEHO Ha JIMKBUJIEH PUCK, KOMTO MPOU3IM3a OT 00EKTUBHOTO HECHOTBETCTBHE
MEXY MaJeKUTE HAa aKTUBUTE U ITACUBUTE.

b.1. IloiuTHKa 32 ynpaBjieHHe HA TMKBUIHHUSA PUCK

P’bKOBOI[CTBOTO Ha J_IPY)I(CCTBOTO, O,ZLO6p$[Ba OICHKATa 3a JIMKBUIHOCTTA W IPOLCAYPUTC 3a
YIpaBJICHUECTO ﬁ, omnpeaciisi UBNCKBAHUATA HA IMKBUAHOCTIa U MMOCTaBd MUHUMAJIHU HGO6XOI[I/IMI/I
HHUBA HA MapUIHU CPEACTBA U JIMKBUAHU aKTUBHU U HECHOTBCTCTBUC B IMAICIKUTC.

OcHoBHATa 1171 Ha YIPaBJICHUETO HA JUKBUIAHUS PUCK Ha J[pyKEeCTBOTO € Ja OCUTypU CTaOuIIeH
pactex Ha nmoprdeiaa OT KpeauTH, KaTO OCUTYpsIBa 3a€MHHU CPEJICTBA 32 HYXKAUTE Ha KPETUTHUTE
MYy IPOAYKTH U MOAABPKA TOCTAThUYEH U3JIUIIBK OT MMAPUYHU CPEJICTBA.

B. I1a3zapeHn puck

JpyXecTBOTO € M3JI0’)KEHO Ha Ma3apeH PUCK, IPU KONTO CIpaBeJIuBaTa CTOMHOCT UM OBACLIUTE
NapuYHU MOTOIM HA (MHAHCOBUTE MHCTPYMEHTH MOTAT J1a Bapupart 3apajiy IPOMEHH B Ma3apHUTE
OCHU. HaSapHI/ISIT PUCK BB3HHUKBA IPU OTBOPCHH IIO3MIHNHU Ha JUXBCHHA MPOLCHT, BajlyTara U
KalTUTaJOBH [IEHHU KHUKA, @ BCHYKH T€ Ca U3JI0KEHU Ha OOIIM U crieln(UYHU Na3apHU ABHKEHUS
U MPOMEHHU, XapaKTCpUusupalmy HCIOCTOAHCTBOTO Ha Ia3apHUTC HHWBA W LCHH, KAaTO JIMXBCHUTC
IIPOLIEHTH, KPEAUTHUTE MapKOBE, BATyTHUTE KypPCOBE U LICHUTE Ha KaluTaJIa.

JpyxecTBOTO pa3znens €eKCHO3WIMATa Ha I[a3apHUs PUCK HAa TBPIYBAHM M HETHPIyBaHU
nopTdeinn, a camMMAT Ta3apeH PHUCK ce pa3/elisi Ha BaJyTeH PHCK, JIMXBEH PUCK M PHUCK OT
IIPOMSIHA Ha Ma3apHUTE LICHHU.
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COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

B.1. [TosmTHKa 32 ynpaBjieHue HA Ma3aPHUA PUCK

VYipaBieHneTo Ha na3apHusi pUcCK Ha [[pyKecTBOTO ce KOHTpOJMpa Ha ONEPATHBHO HHUBO OT
®uHaHCOBUS JUPEKTOP, a Ha BTOPO HUBO OT ChBeTa Ha lupekropure.

B.2. AHa/IM3 HA YYBCTBUTEJIHOCTTA

AHanu3bT Ha YYBCTBUTCIIHOCTTa Ha ,)_—[p}I)KCCTBOTO CIIpsAMO IIPOMCHUTE Ha IIa3apHUTC LCHU
3aciarar caMo (I)I/IHaHCOBI/I AKTHUBU, OHNPCACICHU 3a OTYHHUTAHC IO CIIpaBCAJIMBa CTOﬁHOCT, npu
KOHUTO 0OajlaHCOBaTa CTOMHOCT 3aBHUCH OT ImasapHara 1cHa B Kpas Ha OTUCTHHUSA IICPUOI.

KoM 30 ronu 2017 roguna JlpyXecTBOTO HSIMa WMHBECTUIIMM B LIEHHM KHUXA, ThPT'YBaHHU Ha
aKTHBEH Mazap.

B.3. BaxyTteH puck

bearapckust nes (BGN) e o0Bbp3an ¢ eBpoTo B choTHomenue 1.95583 nesa 3a 1 eBpo ot 1
aayapu 1999, koero e B pe3ynaTar na Bie3nus B cuia npes ronu 1997 sanyren 6opa. Kem 30 ronu
2017 un 2016 r. excriozunusaTa Ha J[pyKeCTBOTO KbM UYKJIE€CTPAaHHU BAJyTH € CaMO B €BpPO U
3aTOBa BAJIYTHUSAT PUCK Ha J[pyKEeCTBOTO € OLIEHEH KaTO MUHUMAJIEH.

B.4. JIuxBeH puck

Toma ¢ PUCKDBT, Y€ CIIPABCAJIMBUTC CTOMHOCTH HIIH 6’I)ZIGIIII/ITC MMapyu4yHU IMMOTOLMU Ha (1)I/IHaHCOBI/ITC
HHCTPYMCHTH LIC BapUpaT IOpaar NPpOMsIHATA B IMTa3apHUTC HUBA HA JINXBCHUTC ITPOLCHTH.

KoM 30 rorm 2017 u 2016 r. puHAHCOBUTE aKTUBU W TacWBHU Ha J[pyxkecTBOTO ca ¢ (pUKCHpaHu
JIMXBEHHU MPOLICHTH.

B.5. Puck ot NMpOMsHA HA MMAa3apHUTE HEHU

ToBa e puUCKbT, 4e crpaBeyInBaTa CTOMHOCT WM OBbJCIIUTE MAapUYHU TOTOIM Ha /1aJieH (PUHAHCOB
UHCTPYMEHT LIe ce KojeOasT B pe3yiaTaT Ha NPOMEHU Ha MNa3apHUTE LeHU. [IpyxkecTBOTO €
M3JI0)KEHO Ha PHUCK OT NPOMSHA Ha Ia3apHUTE LEHU €IUMHCTBEHO Ha IpPUTEXaBaHaTa OT HETO
WHBECTHUIMS B [ICHHU KHWXKA, ThPTyBaHU HAa aKTHUBEH Iazap.

I'. CnpaBenyinBa cTOMHOCT HAa (PUHAHCOBUTE HHCTPYMEHTH

banancoBara CTOWHOCT Ha ONpENENeHM NO3UIMH (UHAHCOBM HWHCTPYMEHTH OT OT4YeTa 3a
(DMHAHCOBOTO CBHCTOSHUE € Pa3yMHO MNPUOTMKEHHE Ha TAXHATa CIpaBeJIUBa CTOWHOCT. Te3u
0anaHCOBM MO3UIIMY BKIIOYBAT MAPUYHH CPEJICTBA, MPEJOCTABEHU KPEAUTU HA KIUEHTHU U JAPYTU
KpaTKOCPOYHHM AaKTHUBHM W TacuBH. PBKOBOmCcTBOTO Ha JlpyKecTBOTO cumTa, 4ye OalaHcoBara
CTOWHOCT Ha Te€3W (PMHAHCOBU aKTHBH W MACHUBH € MPUOIU3UTEITHO paBHA HA CIpPaBeIMBATa UM
CTOMHOCT YaCTUYHO U 3apajii TEXHUS KPATKOCPOUEH KHUBOT.

Dunancosu akmusu Ha pa3nonoosicernue 3a I’lpOOdOféﬁCl
(1) AKTI/IBI/I, KOWUTO UMAT KOTHPAHA ITa3apHa I€Ha Ha aKTUBCH I1a3ap

Kbm 30 ronm 2017 rogmna [IpyKeCTBOTO HsIMa MHBECTHIMM B LIEHHW KHWXKA, THPryBaHU Ha
AaKTUBEH Masap.
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COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

(2) AxTuBH, KOMTO HAMAT KOTHpAHA Ma3apHa I[CHa Ha aKTUBEH Ma3ap

CoriacHo usuckBanusatra Ha §29 (6) Ha MCDO 7 Qunancosu uncmpymenmu: onogecmseawe,
JpyXecTBOTO HE OIMOBECTsIBA CIPaBeIIMBa CTOMHOCT 3a MPUTEKaBaHATa OT HEro WHBECTULUS B
TaKkuMBa akTHBH (akuuu). ThH KaTO Ta3u MHBECTUIM HAMA KOTHpaHA [IeHa HA aKTHBEH Ia3zap Ha
LEHHU KHIKA, a Taka ChLI0 HsAMAa U 00sBEHA IleHa HA aKTHBEH I1a3ap 3a HICHTUYEH UHCTPYMEHT,
TS € OLIEHEHA I10 IIeHa Ha MPUA00HUBaHe, HAMAJICHA ChC 3aryOuTe OT 00e3IeHKa, WeHTH()ULIUPaHU
KbM Kpas Ha otuetHus nepuona. Kem 30 ronm 2017 romuna [pyKeCcTBOTO HAMa WHBECTHIIMH B
LIEHHU KHI)KA, KOUTO HAMAT KOTHpaHa [a3apHa IIeHa Ha akTUBEH Ia3ap.

. YupasieHue Ha KanurTaJja

[lenute Ha [IpykecTBOTO BBB Bpb3Ka C YIpaBIICEHHWE Ha KamuTajga € Ja ce MOJIbpXka CUIIHA
KanmuTanoBa 0a3a, KOSATO Ja OCUTYpu crocoOHocTTa Ha J[pyKecTBOTO Ja NPOIBIDKH Ja
CHILIECTBYBA KaTO JEHCTBAIIO MPEANPHUATHE U J1a CE OCUTYpSAT YCIOBUs 3a pasButue. [Ipe3
roJIMHATa HE € UMaJIo MPOMEHU B MOAX0/a Ha YIIPaBJICHUE Ha KaluTaja.

JIpy’KeCTBOTO MMa 3aKOHOBO 3aIb/DKCHHE 32 MHUHHMAJICH aKIMOHEPEH M COOCTBEH KamuTal B
pa3zmep Ha 50 xut. s1B., koeTo kKbM 30 tonu 2017 u 2016 r. e cnazeHo.

Cob6ctBeHusT KamuTan Ha J[py»KECTBOTO C€ CHCTOM OT PETUCTPUpAH AaKIMOHEPEH KamuTall,
pe3epBu U HepasmpeaeneHu neyanon. O600meHn KOIMYeCTBEHH TaHHH 32 ChCTaBa HAa COOCTBEHUS
kanutai Ha JlpykecTBOTO ca onoBectenu B [Ipunoxenue 22.
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COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

4. HETEH JOXO/J OT JIUXBU, TAKCH 1 HEYCTOUKHA

2017 2016
IIpuxoam oT JIUXBH, TAKCH U HEYCTOMKH
[Tpuxoau OT TMXBU 752 664
[Tpuxoau OT TakCHU U HEYCTOMKHU 2001 1882
2753 1219
Pa3xoau 3a JMXBH M TaAKCH
Pa3xou 3a 1uxBu (189)
Pasxo/u 3a 6aHKOBH TaKCH (3) 4)
©) (193)
Heten 10X0/ OT JIMXBH, TAKCH M HEYCTONHKH 2750 2358
5. IPYTH IIPUXOJU OT JEMHOCTTA
2017 2016
[Mpuxomm oT 00e31eHKa Ha B3EMaHUs - -
Hpyru 39 32
O061o 39 32
6. IPYT'U ®PUHAHCOBMU IPUXO/IN
2017 2016
[Tpuxoau OT TUBHICHTH - 103
[Tpuxoau ot mpogax6a Ha PUHAHCOBU AKTUBU - 1

Oo0wmo - 104




COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

7. O AIMUHUCTPATUBHU U IPYT'U OITEPATUBHU PA3XOIU

2017 2016
Pasxoju 3a mepcoHana (1599) (1195)
Haemu Ha oducu (137) (121)
KOHCY/ITaHTCKH U FOPUIMYECKH YCITYTH (42) (97)
[Moanpbixka U oxpaHa Ha OUCH (49) (35)
OTnHcaHyu aKTUBU 4) -
KoMyHUKAIIMOHHY U KYPUEPCKU YCITYTH @17) (17)
TpaHCOPT U KOMaHAMPOBKH (20) (20)
AMopTH3anyu (21) (23)
Hapenust (8) (8)
Marepuanu (49) 8)
JIaHBIM U TAKCH (2) (3)
Opuropcku yciyru (5) 4)
Hpyru (32) 1)
O6mmo (1985) (1532)
Pa3xoauTe 3a mepcoHasia BKJIKYBAT:

2017 2016
3armatu (1496) (1110)
ColuaaHu OCUTYPOBKH (103) (85)
O6mo (1599) (1195)

8. PA3XO/I 3A TAHDBK BBPXY IIEYAJIBATA
2017 2016

Ortuer 32 Bce0OXBATHHA A0XO0[
Tekyuy pa3xos 3a 1aHbK BbpXy Neyanbara (80) (97)
OtcpoueHt TaHbLM BBPXY Ievyasibara, CBbP3aHH C Bb3HUKBAHE U

00paTHO MPOSIBIICHNE HA BPEMEHHH Pa3JIUKU - -

O061r0 pa3xoa 3a 1aHbK BLPXY NeuyaidaTa, oryeTeH B OTUueTa
32 BCe0OXBATHHUS 10X0]] (80) (97)

PaBHeHne Ha Tekyliusi pa3xo 3a JaHbK BbPXy nevaadara
MEeKAy CYeTOBOIHMSA M 00JaraeMusi pe3yJrat

[levanOa npenyu naHbK BbPXY nevaiadaTa 957
OuakBaH pa3xoj 3a JaHbK BbpXy nevandara (ctaska 10%) (80) (96)




COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna

(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

JlanbueH epeKT OT MOCTOSHHY JJAaHBYHU PA3TTUKU
Janpuen edekT oT BpeMeHHN JaHBYHH PA3IUKH

Tekyin pa3xos 3a JaHbK BbpPXY neyandara

9. 10XO/1 HA AKLIUS
9.1. OcHOBEH I0X0J HA AKIUHA

[Teyanba 3a mepuoaa
JIMBUICHT 1O MPUBUIICTUPOBAHU aKIIUU

Hertna nevan0a 3a pasnpe/encHue, n3noj3BaHa npu
U3YKCIISIBAHETO Ha OCHOBHHUS JOXO/1 Ha aKIIHS

CpennonpererseH Opoit Ha IbpKaHUTE OOMKHOBEHH aKIIUH,

)

H3I10JI3BAH IIPH U3YUCIIABAHCTO Ha OCHOBHUS JOXOO HA aKIIUsA

10. TIAPUYHU HAJIMMHOCTHU U EKBUBAJIEHTH

[Tapuunu cpencTsa B Opoii
[Tapuunu cpencTBa 1o pa3IuIAATEIHE CMETKH

(01131100}

11. IPEAOCTABEHU KPEIUTU HA KJIMEHTHU

er,[[I/ITI/I, npeaoOCTaBCHU Ha (1)I/I3I/I‘leCKI/I Jijna cpeury
3aJI0T" HA IBUKMMO UMYIIICCTBO, B T.4.:

Bzemanus no I IaBHUIIN

Biemanus mo TUXBH U TaKCH

Heobe3mneuenu kpeauTu, mpe1ocTaBeHn Ha (GU3NIECKU
JULA U APYTU JPYKECTBA, B T.4.:

Bs3emanus 1o riiaBHUIU

B3emanus no nuxsu

OO0 npeAocTaBeHN KPeAUTH HA KJIMEHTH

O06e3ueHka Ha KpeIuTH

(80) (97)
2017 2016
724 860

(60)
664 860
2 220 000 2 220000
30 roun 2017 31 nexkemMBpH
2016
2514 3107
155 211
2669 3318
30 ronm 2017 31
JeKeMBpH
2016
5848 5058
306 271
6154 5329
1218 1200
30 47
1248 1247
7402 6576
(58) (58)
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COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna

(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

IIpenocraBenu KpeanuTH HA KJIHEHTH, HETHO 7344 6518
Texymm 6534 5716
Herekymu 810 802

12. AKTUBHU I1O OTCPOYEHU JAHBIIU
30 1onm 2017 31 nexemBpu 2016
Hamansemu AKTHBH 1O Hamansemu AKTHBHU 1O
BPEMCHHU OTCPpOYCHU BPEMCHHU OTCpPOYCHU
Ppas3jIMKnu JaHbIU Ppa3IKn JaHbIU
OGe31eHKa 1 OTIIHCBAHE Ha MPeJoCTa- 142 14 163 16
BCHU KPEAUTHU HA KIMCHTH
O6e3nenka Ha ((MHAHCOBU aKTHUBH Ha
- - 126 13
pasnonokeHue 3a npojaxoa
Hewsmnarenn poxoau Ha (DU3HYECKU 18 2 - -
Jmma
Jloxoau Ha mepcoHasia 101 10 90 9
261 26 379 38
13. UIMOTH U OBOPY/IBAHE
banancoBu croifHOCTH Ha: 30 rorm 2017 31
JeKeMBpH
2016

3emMu U crpaau 479 495

TpaHcniopTHU cpeacTBa 18 17

Oduc oO3aBexaane 15 11

512 523
3emuu  TpancnopTHH Oduc O6m10
crpaju cpesicTBa 003aBesx/IaHe

Hena na npugoduBane

Canpno na 01.01.2016 814 135 42 991

[TocTpnmm - 21 7 28

W3zne3nu - (34) - (34)

Camno Ha 31.12.2016 814 122 49 985

[HocTpnmnm - 4 6 10

N3ne3nmu - - - -

Canyo Ha 30 rorn.2017 814 126 55 995

Harpynana amoprusauus

Canpno va 01.01.2016 (286) (125) (36) (447)

AMopTH3anus 3a mepuoia (33) (9) (2) (44)

AMopTH3anys Ha U3JE3IUTe - 29 - 29
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COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

Canmo na 31.12.2016 (319) (105) (38) (462)
AMopTH3anus 3a nmepuoia (16) (3) (2) (21)
AMopTH3aIHsI HA H3JIC3TUTE - - - -
Canmo nHa 30 rorn.2017 (335) (108) (40) (483)
Ilos1e3eH KUBOT
Crpanu 25 ronuHu
ABTOMOOUIHN 4 roguHu
Oduc o63aBexaane 6,67 roquHN

14. IPYI'U AKTUBH

30 ronm 2017 31 nekemBpH

2016

Bsemanus o nuncu u Kpaxon 866 866
BseMaHus oT KJIIMEHTH U JOCTABYULIA 11 26
[Ipeamnarenn ycnyru 4 7
Marepuanu - -
OO0 Ipyru aKTHBH 881 899
O0e31eHka (866) (866)
Jlpyru aKTuBH, HETHO 15 33

15. SAABJIZKEHUS KbM ITIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE
30 ronu 2017 31 nekemBpHu

2016
3aabiKEHUsI KbM MepCoHaa, B T.4.:
Texyimu 3aabIoKEHUS 204 202
JIbIrOCPOYHH 33 IbJDKCHHUS KbM IEPCOHAA IPH 101 101
HIEHCHOHHMPAHE
305 303
3aJIbIDKEHUS 33 COIMATHO OCHTYpsIBaHE, B T.4.:
Texyimu 3a1bIDKEHUS 30 29
30 29
O06u10 335 332
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COOUA KOMEPC-3AJIOXHU KBIL AT
MMPUJIOKEHUE KBM ®MHAHCOBUSA OTHET

3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna

(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

16. 3SAABJIZKEHU S 110 JIM3UHI'OBU 1IOI'OBOPH

3aab/EKeHus 0 (PMH. JIU3UHT
- Jlo enHa roauHa
- Han enna ropuna

MuHyc JMXBH 10 JIU3HHT
- Jlo enHa roauHa
- Han enna ropuna

Hacrosimia cTOMHOCT Ha 3aabJIKEeHHSl IO
(pMHAHCOB JIM3UHT

- Jlo enHa roanmna

- Hang enHa roauHa

17. SAABJIKEHUSA 3A JAHBLU

3aabIKEHUS 32 KOPIIOPATUBEH JaHBK
JlaHbK TUBUACHT
3anbsmxkenus 3a JDJI

Oo01mo

18. IPYI'U ITACUBU

MuyuHnuMaJaHu Hacrosima
JIM3UHTOBH CTOIfHOCT Ha
IJIAIAHUA MHMHUMAJHH
JIM3UHTOBH
MJIAIAHUSA
2017 2016 2017 2016
15 18 15 16
3 4 3 3
12 14 12 13
(3)
1)
)
15 15 15 15
3 3 3 3
12 12 12 12
30 ronu 2017 31 nekeMmBpHu
2016
32 20
27
27 25
86 45
30 ronn 2017 31 nekemBpu

2016
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COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna

(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

3aabIKEHUS KbM aKIIMOHEPHUTE 7 4
3aabIDKEHUST KbM JOCTAaBYUIU U KIMEHTH 27 49
O061o 34 53
19. COBCTBEH KAIIUTAJI

30 roun 2017 31 nexkemBpH
2016

3anucan u enecen kanuman 8 m.u.
OOWKHOBCHH aKIHH 2 400 2 000
[IpuBHIErUpPOBaHM AKITUU 201 201
2 601 2 601
OOpaTHO M3KYNIEHN OOMKHOBCHHU aKIIUU (180) (180)
AKIHMOHEPEeH KanTAaJ 2421 2421

Ilpemuen peszeps, 6 m.u.

[Ipemuu ot emucuu, 6pyTO 2512 2512
OOpaTHO M3KYyIIEHH OOMKHOBEHH aKIIUU (960) (960)
1552 1552
Pe3epBs oT akTrOEpCKH Meyanou u 3aryou, HETO OT JaHbK 5 5
Jpyru pe3epBu 2623 2623
Pe3epBu 4180 4180
Hepasnpenenena neyan6a oT npeaxoaHu NepUOIH 2771 2075
Texyma nevanba 724 1296
Hepa3npeaesiena neyasda 3495 3371
OO01110 cOOCTBEH KAMUTAJ 10096 9972

KoM 30 ronn 2017 r. akniMOHEPHHUAT KaluTall € BHECEH U3LSJIO U € B pasmep Ha 2601 xw. seBa,
kato e pasmpenaeneH B 2400 xui. Oposi OOMKHOBEHU O€3HATMYHM, TOMMEHHHU aKIMH C MPaBO Ha
IJ1ac, BCAKa ¢ HOMUHAJIHA CTOMHOCT 1 nieB, kakTo 1 201 xui. 6posi npuBMIIETHPOBaHU O€3HATUYHH,
MOMMEHHU aKIMM, BCAKa C HOMUHAJIHA CTOMHOCT | JieB, ¢ MpaBoO Ha Ijlac M Ha KyMYJIAaTHUBEH,
rapaHTHpaH JUBUJICHT.

ITpe3 npenxoaHu OTYETHU NEpUOH, [IpyKeCTBOTO € OCBIIECTBIIIO OOpAaTHO U3KYITyBaHE Ha 00110
180 xmi1. 6post OOMKHOBEHH akIMU. Te3u 0OpaTHH U3KYIyBaHUS ca OTPa3eHH B HACTOSAIIMS OTYET,
KaTo HamaJIsiBaHE Ha aKIIMOHEPHUs KalmuTaj ¢ HOMUHaa Ha akuuuTe: 180 Xui. nB. (M HaMassiBaHe
Ha MPEMUUTE OT EMUCHH C Pa3JIMKaTa JO EMUCUOHHATA UM ILieHa: 960 xui. iB.

[Ipomenute B coOcTBeHms KanuTtai npe3 2016 roauHa ca CiaeaHuTe:
e Oruerena neyanOa 3a neproza B pazmep Ha 1 296 xuil. nB..
e [Ipe3 oryeTHus nepuoa npyxectBoro € emutupano 201 154 Gp. npUBHIETHPOBAHHU AKIIUH
C HOMHMHAQJIHAa CTOMHOCT | JIB. U €MHCHOHHAa CTOWHOCT 5 1B. Pa3nmkara mexnay ABeTe
CTOMHOCTH € 0Tpa3€Ha, KaTo yBeanuyaBane Ha [Ipemunre ot emucuu ¢ 807 Xuil. JB..
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COOUA KOMEPC-3AJIOXHU KBIL AT

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
3a TpumeceuneTo, npukitounio Ha 30 roru 2017 roauna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

e Ha 8 anpun 2016 r. O6moTo chOpaHue Ha aKIIMOHEPUTE € B3EJIO PEIICHUE 3a PasNpe/IeisiHe
Ha TapaHTHpaH AUBUACHT Ha aKIMOHEpUTE, MPUTEKaBallld MPUBUICTUPOBAHU AKIUU B
pazmep Ha 300 Xl JIB., KAKTO U JTUBUJEHT HA aKLIMOHEPUTE, IPUTEkKABAIIU OOMKHOBEHU
akiuu B pazMep Ha 1 820 xu. niB.

ITpomenuTte B coocTBeHust kanutan npe3 2017 ronuHa ca cienHure:
e Oryerena neyanba 3a Ieprojia B pa3Mep Ha 724 XWIIL. JB..

20. IOETU AHI'A’)KUMEHTH U YCJIOBHHU 3AIBJIDKEHUSA
3agbiKeHus, CBbP3aHU C ONIEPATHBEH JIU3UHT

Karto Haemaren mo 1oroBopu 3a onepaTtuBeH JM3UHT Ha oducu, [lpyxectBorto e 3ammaruno 137
xui. JB. (2016 r.: 121 xu. nB.)

YcaoBun 3a1bJKCHUA, CBbP3aHU CbC ChAE0HO J1eJ10

Hanuue e rpaxnancku uck cpemty [[pyXecTBOTO OT HEroB OWBII CIIYKHTEN 32 HEMPaBOMEPHO
yBosiHeHue. MckbT € Ha croifHocT 140 Xwil. JB. IIaBHUIA BEAHO CHhC 3aKOHHA JIMXBa 3a 3a0aBa
cuutano ot 09.01.2012 r. UckbT e noaaaeH Ha 08.03.2012 r. B xox e rpaxmaaHCKo J1eJ0 Tpea
bpPBa ChICOHA MHCTAHIIMS, YUHTO U3X0]] KbM MOMEHTA € HESICCH.

21. CAEJIKA CbC CBBbP3AHU JIMLIA
CbcTaB HA CBBP3aHHUTE JIUIA

prx(eCTBO Bun CBBP3aHOCT

ET ,,Kapare [lepdext”  Ynpasutensr my e wieH Ha CbBeTa Ha IUpEeKTOpUTE Ha JIpyKecTBOTO
wXommHr BJUK” EAJl  UYnen Ha ppkoBOICTBOTO My € wieH Ha ChBeTa Ha JUPEKTOPHTE Ha JIpyKeCTBOTO

,WYMoymrsH” EOOJ Ynpasurensat My € wieH Ha CpBeTa Ha JUPEKTOpUTE Ha JIpy>KECTBOTO

ITpe3 2016 u 2017 roauHa, [Ipy>kecTBOTO HE € U3BBPIIBANIO CACIKU ChC CBBP3AHUTE JIUIIA.
Bb3HarpaxieHusi Ha KJIIOY0B YIIPaBJIEHCKH MePCOHAJ
CpCTaBbT Ha KIIFOUOBHS YIIPABJICHCKH MIEPCOHAI € OMOBeCTeH B T.1.1.

[Ipes BTOpoTO Tpumeceune Ha 2017 roauHa, Bb3HArpakJIEHUSATAa Ha KIIIOUOBUS YIPABIECHCKU
nepcoHan Ha J[pyxecTBoTO ca Ounu B pazMep Ha 338 xui. aB. (2016 roguna: 165 xui. niB.)

22. CbbUTHUA CJIE KPASI HA OTYETHUMSA IEPUO A

CJ'IC,Z[ Kpad Ha OTYCTHUA INCpHUOA HC Ca HACTHIIWUIN C’b6I/ITI/I$I, KOUTO Ja OKa3BaT CHhIICCTBCHO
BJIMAHUC B UMYIICCTBCHOTO U q)HHaHCOBO CHCTOSAHUC HA JPYIKECCTBOTO.
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