
ME~~HHEH KOHCOHHnHPAH nOKnA~ 3A 
,l1EHHOCTTA 

Ha "HHTepCKaIi" AJI 

K'bM 30.06.2013 rOJUIHa 

Me)f{)J,HHlUIT KOHCOJIH,lI,HpaH ,lI,OKJIa,L\ 3a ,L\eHHOCrra KbM 30.06.2013r. ,lI,a ce pa3fJIe)f{)J,a B e,L\HO C 

Me~HHIDl KOHCOJIH,L\HpaH <pHHaHCOB OT4eT Ha rpynara KbM 30.06.2013f. 3a ~emfTe Ha T03H OT4eT 

,lI,aHHHTe BKJl104BaT BCH4!ill npHXO,L\H H Pa3XO,L\H Ha "I1HTepcKaH" All: H npHXO,ll,HTe H Pa3XO,ll,HTe Ha 

"AKTHB CHIl" 00ll: KbM 30.06.2013r. 

IlpH H3rOTBHHeTO Ha OT4eTa ca cna3eHH npHHIJ.HnHTe Ha BHpHO H 4eCTHO npe,ll,CTaBHHe Ha 

pa3BI1THeTO 11 pe3yJITaTHTe OT ,lI,eHHOCrra Ha rpynaTa. 

"HHTepCKaii" .A)J; e aKIJ.HOHepHo ,lI,pY)KeCTBO, no CMHCbJIa Ha TbproBcKHH 3aKOH, 

pemcTpHpaHo KaTO "I1HTepcKaH" EOOll:, no <pHpMeHo ,lI,eJIO NQ28212004r. Ha C0<pHHCKl1 OKpb)KeH 

Cb,L\. 

Ha 22.l2.2008r. HaCT'b[IBa npoMHHa B npaBHaTa H OpraHH3aIJ.HOHHa <popMa Ha Jl:py)KeCTBOTo H 

CbmOTO e npeperHCTpHpaHo OT E00ll: BAll:. 

IIpe,ll,MeTa Ha ,lI,eHHOCT Ha ll:pY)l(eCTBOTO e: " JIeTHIUHa ,lI,eHHOCT H np0,ll,~6a Ha ropHBa". 

ll:pY)l(eCTBOTO e CbC Ce,ll,aJIHIUe H a,ll,pec Ha ynpaBJIeHHe: c.JIecHoBo, o6mHHa EnHH IlenHH, 

CO<pHHCKa 06naCT, elleKTpoHeH a,ll,pec office@inters~, web-site: www.interskybg.bg . 

"I1HTepcKaH" All: e C KanHTaJI, pa3npe,ll,eJIeH B 8370 000 6pOH 6e3HaJIH4HH nOHMeHHH aKIJ.HH, 

C HOMHHaJIHa CTOHHOCT 1 JIeB. 

KanHTaJIa Ha ll:pY)l(eCTBOTo e epopMHpaH OT napH'IHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 

HenapH4Ha BHOCKa B pa3Mep Ha 3 870 000 JIeBa. 

AKIJ.HoHepHIDl KanHTaJI e pa3npe,L\elleH KaKTO Clle,ll,Ba: 



8369999 99,99% 

0,01% 

C1>BeThT Ha ,uHpeKTopHTe Ha eMHTeHTa ce C1>CTOH OT TPHMa 'illeHa, !pH3HqeCKH JIHua. 

KpaCHMHp ileTpoB BeJIHKOB - llpe.uce.uaTeJI Ha C1>BeTa Ha .uHpeKTopHTe 

XpHCTO ileTPoB XpHCTOB - qJIeH Ha C1>BeTa Ha .uHpeKTOpHTe H 11301>JIHHTeJIeH .uHpeKTop 

PyMeH reoprHeB ileTKOB - qJIeH Ha C1>BeTa Ha .uHpeKTopHTe 

"HHTepCKaH" A)); e ny6JIHqHO .upy:>KeCTBO, no CMHCl;>JIa Ha 'ill.l] 0, an.], T.2 OT 3aKoHa 3a 

ny6JIHqHOTO ope,unaraHe Ha ueHHH KHH:>Ka, KaTO HMa BnHcaHa, B1>B Bo.ueHHH OT KOMHCYfHTa 3a 

!pYfHaHCOB HamOp perHCThp Ha ny6JIH'-lHlITe .upy:>KeCTBa, eMHClliI OT aKUHH C ueJI ThprOBHSI Ha 

peryJIHpaH na3ap. 

"AKTUB Cun" OO,l]; e .upy:>KeCTBO C OrpaHH'IeHa OTroBOPHOCT no CMHC1>JIa Ha T1>prOBCKHSI 

3aKOH. )J;py:>KeCTBOTo e IOpYf.uHqeCKO JIHue H ynpa:>KwlBa .ueHHocTTa CH caMOCTOHTeJIlIO. PerHcTPHpaHo 

e ope3 2000 r. 00 <jl ..u. N!! 3262/2000 r. no onHca Ha BapHeHcKlliI OKp'b)l(eH C'b.u C1>C ce.uanHIIl,e rp. 

BapHa, yJI."reoprH EeHKoBcKH" 79. 

));pY)l(ecTBoTo e opepemcTPHpaHo C perneHHe 3262/2000 310 OT ] 0.02.2009 r. 

C'b.uPY)l(HHl.l,H ca: 

]."ilHTepcKaH" A)); 
2. MHXaHJ1 MHXaHJIOB 

"AKTHB CHO" 00)); e C OCHOBeH npe.uMeT Ha .ueHHoCT: npoH3Bo.uCTBO H ThprOBHH C'bC 

CTPoHTeJIHH CMeCH,' Bo.uo.uHcnepCHH Ma3HJ1KH H 60H, rpyH.uOBe, JIaTeKC H .up.; CTPoHTeJIHa H 

HH:>KeHepHHfOBa H BCSlKa .upyra .ueHHOCT, KOSITO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHlliIT KanHTan Ha .upY)l(eCTBOTO e ] 0 000 JIB Ii H3pa3S1Ba CTOHHOCTTa Ha HMYIIl,eCTBOTO K'bM 

.uaTaTa Ha perHCTPal.l,lliITa. 

"AKTHB CHn" 00)); ce ynpaBJISIBa OT 06Il.(OTO cb6paHHe Ha C1>.uPY)l(HHl.l,HTe H ynpaBHTeJI. 

IIpe.ucTaBJIHBa ce OT MHXaHJI CnaCOB MHXaliJIoB - ynpaBHTeJI Ha .upY)l(eCTBoTO. 

I. IIPErJIElI HA lIEHHOCTTA HA rpYllATA 

IIHfIlOPMA.IJ;Im: 3A CTOIlAHCKATA ,ll;EHHOCT HA "HHTepcKaii" A,ll; 

OCHOBHara .ueHHocT Ha "I1HTepcKaii" A)); MO)l(e .ua ce pa3rJIe)f(,L(a B TPH HanpaBJIeHHH: 

-JIeTum;eH onepaTop Ha JIeTaTeJIHa llJIOUJ,a.uKa "JIecHoBo", C1>rJIaCHO H3.uMeHO 

Y.uocToBepeHHe 3a eKCllJIOaTal.l,HOHHa ro.uUOCT 

-ABuaguoReH onepaTop CI!BaTa RaeTU CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 

-IIp0l!a*6a Ra ropuBo Uno cneguaJIRO aOUau,UOReH 6eR3uR 100 LL 



HatIaIlOTO Ha )J,eUHOCrra e nOCTaBeHO npe3 2003 r., KoraTO OT 06mHHa EnHH ITenHH ce 

3aKynyBa 6HBllIe cenCKOCTonaHCKO JIemme, HaMHpamO ce B c. necHoBo C ruJOm 75 )J,Ka. ITapaIlenHO, 

,nPY)I(eCTBOTo CKJIlOtIBa )J,orOBOp CbC "COpTOH3mITBaHe JlecHoBo" EOO,n, tIHHTO HMOTH rpaHHtIaT C 

neTHmeTO, 3a Bb3Me3)J,HO non3BaHe Ha aKTHBHTe MY, IIpe3 2007 ro)J,. tIpe3 nOKynKaTa Ha 

"CopTOH3nHTBaHe necHoBo" EOO,n, "HHTepcKaH" EOO,n CTaBa c06cTBeHHK Ha aKTHBHTe. 

06maTa nJIOm Ha neTHIl..\eTO e 384 )J,Ka. BbPXY Ta3H nJIOm ca H3rpa)J,eHH 3 xaHrapa 3a 

)J,oMyaaHe Ha CaMOJIeTH, a)J,MHHHcTPaTHBHa crpa)J,a, MO)J,epHa npoTHBOnO)l(apHa CHCTeMa C nOMneHa 

CTaHQlliI, 3aIlH 3a 06YtIeHHe, rCM CKJIa)J" nepOH H PYJIbO)KKH, H JIeTaTeJIHa nHCTa C )J,bn)l(lfHa 910 M. H 

llIHpHHa 25 M. H3rpa)J,eHa e H e nycHaTa B eKCnJIOaTaQIUI H "ITpHel\fHa crpa)J,a" /MaIlKa aeporapa/. 

~eHHOCTTa Ha ,nPY)I(eCTBOTo nO)J,J1e)KH Ha pe)J,HI.I,a perynaI.l,HH, CbmaCHO )J,eucTBau~HTe B 

CTPaHaTa 3aKOllOBH H nO)J,3aKOHOBH HopMaTHBHH aKTOBe. 

ITpe3 2006r. OT MHHHcTepcTBo Ha TpaHCnOpTa H Cb06memuITa e H3)J,a)J,eHO Y)J,ocToBepeHHe N2 

02/20.03.2006 ro)J,. 3a eKCnJIOaTaI.l,HOHHa rO)J,HOCT Ha JIeTaTeJIHa nJIOma)J,Ka "necHoBo". CbmacHo 

I.I,HTHpaHOTO Y)J,ocToBepeHHe, IDlOIlJ,a)J,KaTa OTrOBapH Ila H3HCKBaHHHTa Ha HopMaTHBHaTa ype)J,6a H e 

rO)J,Ha 3a eKCnJIOaTaI.l,HH OT Bb3)J,yXoIDlaBaTeJIHH cpe)J,CTBa OT KO)J, "B" no KJIacHqlHKaI.l,HHTa Ha 

Hape)J,6a N214. Ha JIeTaTenHa nnOIlJ,a)J,Ka "necHoBo" MoraT )J,a H3BbpllIBaT noneTH JIeTaTenHH anapaTII 

C Maca)J,o 5 700 Kr. H 19 nbTHHKOMeCTa caMO B CBeTnaTa tIaCT Ha )J,eHH, npH BH)J,HMOCT pa3pellIaBallJ,a 

BH3YaIlHO KaI.l,aHe. 

fIpe3 2007r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cb06IlJ,eHHHTa e H3.L\a)J,eHO CBH)J,eTencTBo 3a 

aBHaI.l,HOHeH onepaTop N2 BG29 OT 03.07.2007 ro.L\., Y)J,ocTOBep~lBaIlJ,O, tIC "HHTepcKaH" A,n oTroBapH 

Ha H3HCKBaHHHTa 3a aBHaI.l,HOHeH onepaTop CbmaCHO 3aKoHa 3a rp~aHcKo Bb3)J,YXOIDlaBalle. 

3a .L\a onepHpa nnJIHOI.l,eHHO KaTO JIeTHl~eH onepaTOp .L\PY)I(eCTBOTO HMa perHCTPaI.l,lliI 3a 

OCbIlJ,CCTBHBaHe Ha )J,aIleKOCb06IlJ,eHlliI tIpe3 pa)J,HocTaHQHH Ha Bn3)J,yxOnJIaBaTeJIHH cpe)J,CTBa, KaTO 3a 

QeJITa HMa H3)J,a)J,eHO y)J,ocToBepeHHe N2 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe tIn. 20 OT 

06IlJ,a JIHI.I,eH3HH N2 205/20.01.2005 r. 
Ha 15.06.2009r. Ha OCIlOBaHHe tIJI.50, all.1 OT 3aKoHa 3a aKI.I,H3HTe H )J,aHbtIHHTe CKJIa)J,OBe Ha 

)J,PY)I(eCTBOTo e H3)J,a)J,eH nHI.I,eH3, 3a ynpaBJIeHHe Ha )J,aHntIeH CKJIa)J, 3a CKJIa)J,HpaHe Ha aKI.I,H3HH CTOKH, 

N2403 C a)J,pec c. necHoBo, JIeTaTeJIHa nJIOma)J,Ka H HOMep Ha )J,aHntIHHH CKJIa)J, BGNCA00276001. B 

CnIlJ,HHT MO)l(e )J,a ce CKJIa.L\Hpa H 3ape)l()J,a caMoneTHO ropHBO - aBHaI.l,HOHeH 6eH3HH. 

C nHCMO 3a HaMepeHHH C Bx.N240-01-646 OT l1.08.2008r. "HHTepCKaH" A,n e 3aHBHJI npe)J, 

MHHHcTepcTBo Ha'TPaHCnOpTa - r,n "rBA" CBoeTO )l(enaHHe neTaTenHa nJIOIlJ,a)J,Ka "neCHOBO" .L\a 

6b)J,e cepTH<pHI.I,HpaHa KaTO "neTHme" H )J,a )J,06He npaBoTo )J,a 06cny:llma Me)K)J,yHapo)J,HH nOJIeTH. 

I{;meHTH Ha "HHTepCKaH" A,n ca )J,py)l(eCTBa, npOBe)l()J,amH Ha TepHTopHHTa Ha JIeTaTeJIHaTa 

nJIOma)J,KaTa .L\eHHOCTH no 06ytIeHHe Ha MJIa)J,H nMOTH, llIHpOK Kpbr OT <pH3HtIeCKH H IOpH)J,H'-1eCKH 

JIHQa, Ha KOHTO no CMaTa Ha e.L\HOMeCetIHH, TpHMece'·IIIH, llIeCTMeCetIHH H e)J,HorO,UHllIHH ,UorOBopH 

ce oT.L\aBaT e)J,HHHtIHH MeCTa 3a ,lJ.0MYBaHe, KaKTO H ThprOBCKH qmpMH Ha KOHTO ce H3BnpllIBa 

npo,lJ.roK6a Ha e)J,po H )J,pC6HO Ha ropHBa - npe)J,HMHo aBHaI.l,HOHeH 6eH3HH 100LL. KaTo aBHaQHOHCH 

onepaTop C )J,Ba HaeTH caMoneTa - "SOKAT A TBM 850" H "CIRRUS SR 22", CnmaCHO H3'ua)J,eHO Ila 

<pHpMaTa CBH)J,eTeJICTBO 3a aBHaI.l,HOHeH oncpaTop, )J,p~eCTBOTO H3BnpllIBa "KopnopaTHBHH noncTH". 

B Ta3H Bpn3Ka ca CKJIlOtIeHH )J,OroBOpH C KopnopaTHBHH KJIHeHTH - "An6eHa" A,n, "An6eHa HHBecT 

Xon,UHHr" A,n, "ITpHMa <DHHaHc" EA,n. 

OCHOBHH KJIHeHTH Ha ~pY)l(ecTBoTo ca: 

"ABTO HH)KeHepHHr Xon)J,HHr rpyn" 00,n, "EbP CnOpT" OO,n, "ABHOOTPH,U BapHa" OO~, 

"CHMeOHOB H ,nepMeH,LJ.)I(HeB" 00,n, "CneKThp" A~, ",[(apHK CKaH" EOO,[(, "An6cHa" A,n, "An6eHa 

HHBeCT XOJI,lJ.HHr" A,n. 

<DHpMH CHau-ronHM OTHOCHTeJIeH ,lJ.HJI B npHXO,UHTe OT npO,Ua)I(6H ca: "EbP CnopT" 00,[( , "An6eHa" 

A,[( H "An6eHa HHBeCT XOJI,UHHr" A,n. 



"l1mepcKaH" All; e e):(HH OT OCHOBHHTe ):(OCTaB4HUH Ha aBHaUHOHHO ropHBO 100 LL. 
ll;PY)l(ecTBoTo BHaCH ropHBoTO ):(HpeKTHo OT npoH3Bo):(HTeJIH "WeJI ABcTpHH", "WeJI repMaHHH" H 
flOJIllIa, KOeTO oCHrypHBa Bb3MO)l(HOCT 3a npo):(mK6a na e):(po H ):(pe6Ho Ha BHCOKOKa4eCTBeno, 

OTrOBapHmO na CneUH<pM4HMTe M3MCKBaHMH aBMaUMOHHO ropMBO Ha KOHKypeTHa ueHa. 

IfH«I>OPMA~ 3A CTOITAHCKATA ,lJ,EHHOCT HA "AKTHB CHn" 00,lJ, 

Pa3BMTMeTO Ha ):(pY)l(eCTBOTO B nepMo):(a OT 2000r. ):(0 2009r. npeMMHaBa npe3 Pa3JIM4HU eTanH. 
CTapTHpaHeTo 3an04Ba C 060py):(BaHe 3a OKOJIO 10 XMJI. JIeBa, nOMell(eHMe no):( HaeM U OCHOBeH 

KJIUeHT "An6eHa" All;. flpe3 2001r. ce 3aKynyBa c06cTBeHa npoH3Bo):(cTBeHa crpa):(a H ce U3rp(1)K)l,aT 
npOM3BO):(CTBeHU U oqmcHu nOMemeHUH no npe):(Ha3Ha4eHue. 

flpe3 2002r. ce 3aKynyBaT ):(Be HeMCKH MaWUHU BTopa ynoTPe6a 3a npOU3BO):(CTBO Ha 
Bo):(o):(HcnepcHH 60H H cyxu CMeCH. 

flpe3 2006r. ):(pY)l(eCTBOTO CKJIlO4Ba ):(orOBopH 3a ):(OCTaBKa Ha CMeCUTeJI 3a CYXH CMecu 1 TOH H 

CMeCUTeJI 3a Bo):(o):(ucnepcHH npo~KTH (Ma3HJlKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCnJIOamUHH 

npe32007r. 

C BCHKa rO):(HHa ce pa3WHpHBa H npo~KToBaTa HOMeHKJIarypa, KaTO nOHaCTOHmeM qmpMam 

npe):(JIara Ha na3apa Ha):( 46 npo~KTa. 

fla3apHaTa lIOJIHTHKa Ha ,,AKTHB CHn" OOll; e HaC04eHa maBHO KbM YBeJIH4aBaHe Ha o6eMa H 

pa3WHpHBaHe Ha acopTHMeHTa Ha npOH3Be)l():(aHaTa npo):(YKliHH, KaKTO H 06XBall(aHe Ha HOBH nroapHH 

cerMeHTU. ll;eJlbT Ha np0):(mK6HTe H3BbH "An6eHa" All;, KbM HaCTOHmHHT MOMeHT Bb3JIH3a Ha Ha):( 
75% OT 06mHH 06eM Ha npo):(mK6HTe. 

flpe3 HnyapH 2004r. qmpMaTa nOJIyqaBa CepTHqmKaT 3a ISO 2001:9000. 

flpe3 2010r., 2011r. H 2012r. "AKTMB CHn" OOll; pa60TH B yCJIOBHH Ha qmHaHcoBa U 

HKOHOMUIIeCKa KpH3a, 3aCerHClJIa cepu03Ho 0TPaCbJI "CTPOHTeJICTBO", 3a KOHTO 0TPaCbJI OCHOBHO 

npe):(npHHTueTo npOU3Be)l():(a npo):(yKUHH. 

HaH-CbmeCTBeHHTe oco6eHHocTu, xapaKTepu3HpamH CbCTOHHHeTO Ha na3apa ce H3pa3HBaT B: 

- ll;pacTH4Ho Hal\laJIeHHe Ha 6pOH Ha KJIHeHTUTe U UHBeCTUUUUTe B cTPoHTeJlCTBoTO. 
- ll;pacTu4Ho HaMaJIeHUe Ha 6pOH Ha KJIHemUTe C Bb3MO)KHOCT 3a pa30JIamaHe lIpU nOKYnKaTa. 

- OTlIa):(aHe Ha 06eMa npo~KUIDI 3a HY~HTe Ha "AJI6eHa"M, KOHTO Bb3JIH3a Ha 25 ):(040 % OT 

rO):(UIIlHHTe np0):(mK6HTe Ha " AKTHB COO " OOll;, a npe3 2008r. ):(OCTura ):(0 50 % OT 06mUH 06eM 

npo):(a)I(6H Ha ):(pY)l(eCTBOTO. 

- CHH)I(aBaHe Ha na3apHHTe ueHU Ha cTPoHTeJIHHTe npo~KTu. 

HaH-CbmeCTBeHH MOMeHTH B ):(eHHocrra H nOJIUTHKaTa Ha qmpMaTa npe3 ca: 

- MaKCHMaJIHO aKTHBHpaHe Ha ThprOBCKam ):(eHHocT C ueJI U3):(HpBaHe 11 pa60Ta CbC 

)l(H3HeHOcnoc06Hu KJIHeHTH, OCbllJ,eCTBHBallJ,H peaJIHH pa3nJIallJ,aHuH. 
- HaMaJIHBaHe Ha BCH'-{KU Bb3MO)l(HH Pa3XOP:H, 6e3 KOUTO <l>upMaTa MO)l(e ):(a npO):(bJI)I(H ycnelIlHo 

):(eHHocrra CH. 

- flycKaHe B npoH3Bo):(CTBO Ha npop:YKTU C nO-HHCKO KaqeCTBO H ueHH, 3a KOUTO HMa ThpCeHe U 

np0):(a)I(6u Ha cTPouTeJIHIDI na3ap. 

- YBeJIUqaBaHe Ha ThproBcKHTe OTCTbnKU, 6JIarop:apeHHe Ha KoeTO ce peaJIH3UpaT HOBH np0):(a)I(611 

OT 01.09.2009r. npe):(flpHHTueTo peaJIU3Hpa HOBa ueHOBa nOJIHTHKa. PeaJIH3UpaHeTO H CTaBa 

Bb3MO)l(HO 6JIaro):(apeHHe Ha opraHH311paHe Ha cylIleHe Ha IDICbK C rrooBa CyllIHJlIDI, fl03BOJlHBallJ,0 

peWUTeJIHO CHH)I(eHHe Ha ce6ecToHHocrra Ha cyxHH IDICbK U OT TaM CHH)I(eHl1e Ha ce6eCToHHocrra 

Ha BCI14KI1 cTPoHTeJIHU JIenHJla, HaMaJIHBaHe Ha neqaJI6HTe 3aJIO)l(eHU B ueHHTe, BHe):(pHBaHe Ha 

npO~KTH aHaJI03U Ha 3aJIeJIUTe na3apa npO~KTH OT HaH-HUCbK ueHOBU KJIac H C HaH-HI1CKO 

KaqeCTBO. 

flpe3 2013r. flO - Ba)I(HUTe 3a npe,n:npHHTueTO KJIHeHTI1 ca: "TeXHOCTPoH CH" EOOll;, 

"EKOCTPOH" All;, "PeMH - EHJl,n:HHr CTPOH" OOll;, "An6eHa 2000 - CM" EOOll;. 



II. AHAJIH3 HA OCHOBHHTE <l>MHAHCOBH llOKA3ATEJIH HA rpYllATA 

llpuxolJ,U OT lJ,eHHOCTTa. K1>M 30.06.2013r. rpynaTa pearIM3Mpa npMXO,ll,H lOT ,ll,eMHOCrra Ha 

"I1HTepCKaM" ALJ: H "AKTMB CHn" 00)]/ B pa3Mep 06lI.1,O Ha 1938 XHJI. MBa, KOMTO ca <popMMpaHH 

KaKTO CJIe,ll,Ba: 

llpuxo.u:u 2013 r. 

(XUJI. JIB.) 

2012 r. 

(XUJl. JIB.) 

13/12 

1. ITPfiXO,ll,M OT npo,ll,aJK6a Ha npO,ll,yKIl,ID1 241 248 0.97 
2. ITPHXO,ll,H OT npo,ll,aJK6a Ha CTOKH 499 589 0.85 
3. ITpMXO,ll,H OT npo,ll,aJK6a Ha YCJIYrH 254 215 1.18 
4. .uPYrH 4 1 4.00 
5. <PHHaHcoBH nplfXO,ll,H 1 
Ol>IU:0 IIPlIXOLUI OT ,[(EHHOCTTA 998 1054 0.95 

C HaM- romlM wm B npHXO,ll,MTe OT ,ll,eMHOCrra Ha rpynaTa npe3 BTOpOTO TPMMeCeqMe Ha 2013r. 
ca npMXO,ll,HTe OT npo,ll,aJK6a Ha CTOKH - 50.00 %, nplfXO,ll,MTe OT np0,ll,aJK6a Ha YCJI)TM - 25.45%, 
CJIe,ll,BaT npMxo)J,HTe OT npo)J,aJK6a Ha np0)J,YK~H5! - 24.15%. 

TIpe3 BTOpOTO TPMMeCeqMe Ha 2013r. ce oT6eJI5!3Ba HaMarIeHMe Ha npHXO)J,MTe B cpaBHeHMe C 

2012r. 06~OTO HaMarIeHMe Ha npHXO,ll,MTe ce ,ll,bJDKM npe,ll,H BCHllKO Ha 06CTOSlTeJICTBOTO, qe npe3 

2013r. HaMarI5!BaT npHxo)J,MTe OT npo)J,aJK6a Ha CTOKM (aBHa~HoHeH 6eH3HH). 

Pa3XOllU 3a llcHnocTTa. K1>M 30.06.2013r. pa3Xo)J,MTe 3a ,ll,eMHOCrra Ha rpynaTa ca B pa3Mep 

o6lI.1,o Ha 1051 XHJI. JIeBa, KOMTO ca <popMHpaHM KaKTO CJIe)J,Ba: 

Pa3XO)J,H 2013r. 

(XHJI. JIB.) 

2012r. 

(XHJI. JIB.) 

13/12 

1. Pa3XO,ll,H 3a MaTepMarIM 218 235 0.93 
2. Pa3XO)J,M 3a BbHlIIHM YCJIYrH 171 197 0.86 

I 3. Pa3XO,ll,HTe 3a aMopTH3a~M 82 81 1.01 
4. Pa3XO)J,H 3a nepCOHarIa 178 172 1.03 
5. ,UpyrM pa3XO)J,M 56 35 1.60 
6. DarIaHcoBa CTOHHOCT Ha npO,ll,a,ll,eHMTe CTOKM H 

aKTMBH 

302 327 0.92 

7. ITpoMeHM B 3anaCliTe OT npo.n.yK~MSI 8 
8. <PMHaHcoBM Pa3XO,ll,H 44 53 0.83 

I Ol>IU;O PA3X0,l.Q:l 1051 n08 0.95 

C HaH- roJI5!M ,ll,S1JI B Pa3XO,ll,MTe 3a )J,eMHocrra npe3 BTOpOTO TPHMeCeqMe Ha 2013 r. ca 

6aJIaHCOBa CTOHHOCT Ha npo)J,a,n,eHM CTOKH - OKOJIO 28.73%, CJIe,ll,BaT pa3Xo)J,MTe 3a MaTepMarIH 

20.74%, pa3XO)J,H 3a nepCOHaJI IBb3HarpaJK)J,eHIDI M OCHrypOBKH! - 16.94%, pa3xo)J,MTe 3a B1>HlIIHM 

YCJIYrH - 16.27%, pa3XO,ll,MTe 3a aMopTH3a~ml - 7.80%, )J,pym pa3XO)J,M - 5.33%, <pMHaHcoBM pa3XO)J,M 

- 4.17% H npoMeHH B 3anaCHTe - 0.02%. 

TIpe3 BTOpOTO TPHMeCeqHe Ha 2013r. ce oroeJIH3Ba 06lI.1,o HaMarIeHHe Ha pa3Xo)J,HTe no OCHOBHI1 

eJIeMeHTM C OKOJIO 5.5% B cpaBHeHMe C 2012r. 06lI.1,OTO HaMaJIeHl1e Ha pa3Xo)J,I1Te ce )J,1>JDKH Ha 

HaMarIeHHe Ha Pa3XO,ll,HTe 3a MaTepMarIM B KOHTO ce BI<JllOqBaT pa3xo)J,11 3a nO,ll,pb:JKKa Ha JIeTM~Ha 



illIOma,uKa, HaMaJIeHHe Ha pa3XO)J.HTe 3a B1>HIIIHH YC.nyrH B KOHTO ca BI<JIlOlfeHH illIaTeHHTe )J.aH1>Il,H H 

aKIl,H3H, KaKTO H JIH3HHrbT H 3a,u1>JDKHTeJIHHTe 3aCTpaxoBKH Ha CaMOJIeT "SOKATA TBM 850". 

cI>HHaHcoB pe3VJlTaT OT aeHHocTTa. <DHHaHcoBlliIT pe3yJITaT OT )J.eHHocrra Ha rpynaTa 3a 

BTOpOTO TpHMecelfHe Ha 2013r. e 3ary6a B pa3Mep Ha 53 XHJI.JIeBa. 

(J)HHAHCOBH nOKA3ATEllH 
CYMa /X..,Jl.JlB/ 

2013r. 2012r. 

1 2 

998 

3 

10531. HeTHJ1 m:JJ1XO,lJ11 OT n/J0,lJa)f(6J1 B T.'I.: 

I-a) npO,lJy;<LjJ1fl 
24J 

499 

254 

4 

998 

248 

589 

215 

1 

1 
1054 

6) CTOKJ1 
B) yoryrH 
r) ,lJpyrH 
2. (/JI1HaHCOBI1 npl1xo,lJJ1 
3.061110 npJ1XO,lJJ1 OT OnepaTJ1BHaTa lIeiiHoCT 
4.061110 pa3XOlll1 3a OnepaTJ1BHaTa lIeiiHOCT 1051 1108 
5. (/JJ1HaHCOB pe3ynTaT npe;:JJ1 06naraHe C 

lIaHbLjJ1 -53 

-53 
12188 

-54 

-54 
12234 

6.Pa3XO,lJJ13a lIaHbLjJ1 OT ne'lan6aTa 
!IPYrH ,lJaHbLjJ1, anTepHaTJ1BHJ1 Ha 
KopnOpaTJ1BHJ1flllaHbK 
7. (/JI1HaHCOB pe3ynTaT OTetJ 06naraHe C 

,lJaHbLjJ1 
8. CYMA HA AKTUBffTE 
9.C05CTBEH KAnJ1TAIl 8168 8221 
PEHTA5J1flHOCT HA J1EMHOCTTA- 6/1 -00531 -0,0512 
lfJ1CTA PEHTA5J1flHOCT -8/1 -00531 -0,0512 
PEHTA5J1flHOCT HA PA3XOIlJ1TE -6/5 -00504 -0,0487 

III. YTIPABJIEHlfE HA cI>HHACOBIDI PHCK 

PUCKOBH c1JaKTOpU 3a ll:eHHOCTTa 

PHCK1>T H3pa3HBa Heonpe)J.eJIeHOCrra IHecHrypHocrraJ Ha )J.a,ueHO C1>6HTHe. IToHHTHeTo "PHCK" 

ce CB1>p3Ba C B1>3BpamaeMocrra Ha KanHTaJIa. OTI<JIOHeHWna Ha )J.eHCTBHTeJIHO nOCTHrHaTHTe 

pe3yJITaTH B cpaBHeHHe C illIaHHpamtTe H 6a3HCHH pe3yJITaTH MoraT )J.a ce npeCMeTHaT H lfpe3 nix )J.a 

CC H3MepH pHcKa. PHCK1>T CB1>p3aH C )J.eHHocrra Ha )J.a,ueH HKOHOMH'leCKH cy6eKT e pe3yJITaT OT 

HaCJIarBaHeTO Ha )J.Ba OT)J.eJIHH THna pHCKOBe. ITbPBlliIT e CHCTeJl,faTHlfHlliIT pHCK H e CB1>p3aH C pHCKa, 

reHepHpaH OT HKOHOMHKaTa KaTO Il,HJIO B pe3yJITaT OT KOJIe6aHlliITa Ha OCHOBHHTe 

MaKpOHKOHOMHlfeCKH nOKa3aTeJIH, a BTOpHHT THO -HeCHCTeMaTHlfHlliI pHCK, e CB1>p3aH C eCTeCTBOTO 

Ha )J.eHHOCT Ha tPHpMaTa. 

CUCTeMaTUIfHUHT pUCK BKJIlOlfBa: nOJIHTHlIeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIYTHlliI KYpC; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHHI~a; HHtPJIaIl,HOHeH pHCK H ll:aH1>lfeH pHCK. 



IIOJIHTIflleCKH pHCK 

T03H THn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTIflIeCKOTO Hanpe)l(eHHe H Bb3MO)l(HOCTTa 3a 

Bb3HHKBaHe Ha CepH03HH BbrpelIIHOnOJIHTH'IeCKH npOMeHH, KOHTO ,ll,a ,ll,OBe,ll,aT ,ll,0 H3MeHeHHe Ha 

npHOpHTeTHTe 3a pa3BHTHe, a OTTaM H Ha npHHQHnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa ,ll,eHHOCT B 

crpaHaTa. 

PHCK OT npOMHHa Ha BaJIyTHHH KYpC 

~eHHOCTTaHa "HHTepCKaH" A~ He e H3JIO)l(eHa Ha T03H THn pHCK. KOJIe6aHHHTa B'bB BaJIyTHWI 

KYpC He ce orpa3HBaT, B'bpXY JIeBOBam paBHOCTOHHOCT Ha npHXO,ll,HTe OT npO,ll,a)I(6H Ha ,ll,PY)I(eCTBOTO, 

T.	 KaTO yCJIyrHTe Bce Oll.\e He ce npe)l,JIaraT B LfY)I(6HHa. 

PHCK OT npOMHHa Ha JIHXBeHHTe paBHHll.\a. 

T03H Tim pHCK He BJIHHe C'bll.\eCTBeHO B'bpXY ,ll,eHHOCTTa Ha "HHTepCKaH" A~, ThH KaTO 

~pY)l(eCTBOTO He rrpIfTe)KaBa 3HaQIfTeJIHO KOJIIfQeCTBO JIIfXBOHOCHH aKTHBH. ~'bJIrocpO'lHHTe 

3a,ll,'bJI)l(eHHH npe,ll,CTaBJIHBaT 3aeM OT "AJI6eHa" A~, rrpIf JIIfXBeH rrpoueHT, qJHKCIfpaH K'bM 

m13apHHSI, HarrpliMep EURIBOR, If eKCII03IfUHlITe ce CJIe,lJ.SlT perYJISlpHO. 

T03H nm PIiCK BJIHHe BbPXY "AKTHB CHn" OO~, T. KaTO ,ll,p~eCTBOTO nOJI3Ba ,ll,'bJIrOCp0l.JHH 

HHBeCTHQHOHH Kpe,ll,HTH. 

HH<IJJIaQHoHeH pHCK. 

HH<IJJIaQHHTa MO)l(e npHKO ,ll,a nOBJIHHe B'bpXY peaJIHaTa B'b3Bpall\aeMOCT OT ,ll,a)l,eHa HHBeCTHQHH, 

ThH KaTO npl1 BHCOKa HHqJJIaQHH, ,ll,OpH 11 BHCOKH HOMHHaJIHH ,ll,OXO,ll,H MoraT ,ll,a ce OKa)I(aT C 

orpHQaTeJIHa peaJIHa B'b3Bpall\aeMOCT. CI1CTeMaTa Ha BaJIyTHHH 60p,ll, Ha T0311 eTan CBe)l()l,a ,ll,0 

MHHI1MYM onaCHOCTTa OT BHCOKa IIH<pJIaQHH. 

~aH'bl.JeH PI1CK 

IIpoMeHI1Te B'bB <pI1CKaJIHaTa nOJII1THKa OKa3BaT BJIlUlHl1e B'bpXY CTOHHocrra Ha aKTHBHTe Ha 

eMHTeHTa, BbPXY pa3Mepa Ha <pHHaHCOBHSI pe3YJITaT 11 B'bpXY H360pa Ha crpaTerHH 3a pa3BHTl1e Ha 

,ll,PY)I(eCTBOTO. MO)l(e ,ll,a ce npl1eMe, l.Je TeH)l,eHQI1HTe B ,ll,aH'bl.JHaTa nOJIHTI1Ka Ha npaBHTeJICTBOTO ca 

6JIarOnpHHTHH H ca HaCOl.JeHI1 K'bM 06JIeKl.JaBaHe Ha ,ll,aH'bl.JHOTO 6peMe 3a 6113Heca. 

HeCUCTeMaTUQUUHT pUCK e CB'bp3aH C pHCKa, KOHTO ce nopa)l()l,a OT KOHKpeTHHH xapaKTep Ha 

,ll,eHHOCTTa Ha ,ll,PY)I(eCTBOTO H cneQH<lml.JHaTa cpe,ll,a Ha OTpaC'bJIa, K'bM KOHTO eMHTeHThT 

npHHa)l,JIe)l(H. TOH BKJIIO'IBa: ceKTopeH !orpaCJIOB! pHCK H qmpMeH PI1CK. 

CeKTOpeH pHCK 

CeKTopHHHT 'PHCK 3a "HHTepCKaH" A~, e CB'bp3aH C pa3BHTHeTO Ha oTpac'bJI "B'b3)l,yllJeH 

TpaHcnopT" 11 <paKTOpHTe, BJII1Hell\11 B'bpXY C'bCTOHHHeTO Ha OTpaC'bJIa H paBHHll(eTO Ha KOHKypeHQIUI 

B Hero. OTpac'bJI "B'b3)l,ylIIeH TpaHcnopT" ce xapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIOfH'IHH 

npOMeHH. B Ta311 cHryaQHH Cblll,eCTBYBa pHCK OT TeXHOJIOrHl.JHO H30CTaBaHe Ha ,ll,PY)I(eCTBaTa OT 

orpaCbJIa, cnpHMO Me)l(,n)'HapO,LlHaTa KOHKypeHQHH. 

"HHTepCKaH" A~ CJIe,LlBa aM6HQI103Ha HHBeCTHQHOHHa nporpaMa. ,lWy)I(eCTBOTO e 3aHBHJIO 

npe,ll, MHHHCTepCTBO Ha TpaHcnopTa - r~ ''rBA'' CBOeTO )l(eJIaHHe JIeTaTeJIHa TIJIOll\a,ll,Ka "JIecHoBo" 

,ll,a 6'b,Lle cepTH<pHQHpaHa KaTO "JIeTHll(e" H ,ll,a ,ll,06He npaBOTO ,ll,a o6cJIY)l(Ba Me)l()l,yHap0,ll,HH nOJIeTH. 

CeKTopHHH pHCK 3a "AKTHB CHn" OO.u e CB'bp3aH C ,ll,HHaMI1KaTa Ha oTpaC'bJI "CTpOHTeJICTBO" 

H <paKTopHTe, BJII1Hell.\11 B'bpXY C'bCTOHHHeTO Ha oTpaC'bJIa H paBHI1ll(eTO Ha KOHKypeHQHH Me)l()l,y 

npe):\npHHTHHTa B Hero. Ha T03H na3ap npHC'bCTBaT KaKTO rOJIeMH H CHJIHO pa3BHTH eBponeHCKH 

<pHPMH, TaKa H MHOro ,ll,pyrH, nO,lJJJ,bp)l(all\H BHCOKO HJIH HHCKO Kal.JeCTBO, BHCOKH HJIH HHCKH QeHH. 

IIopa,ll,H CHJIHaTa KOHKypeHQHH Ha CTpOHTeJIHHH na3ap ce <popMHpa TeH,ll,eHQHH 3a pa60Ta npH 

MaKCHMaJIHO yBeJIH'IeHH OTCThnKI1 H B'b3MO)l(HO HaH-HHCKH QeHH Ha npOH3Be)l()l,aHI1Te npO)l,yKTH. 

<1>HpMeH	 pHCK
 

T03H pHCK BKJIIOl.JBa 06I..U; 6H3Hec pHCK H <pHHaHCOB PI1CK.
 

06ll( 6H3Hec pHCK 

OH3HeC pHCK'bT e pe3yJITaT OT B'b3MO)l(HHTe H3MeHeHHH Ha ThpCeHeTO Ha YCJIYfHTe Ha <pHpMaTa B 

pe3yJITaT Ha npOMeHH Ha npe,ll,nOl.JHTaHHHTa Ha nOTpe6HTeJIHTe. 

rpynaTa ce crpeMH KbM nO-HaTaThlliHO pa311IHpHBaHe Ha CBOH na3apeH MJI, a I1MeHHO 

pa311IHpHBaHe Ha Kp'bra yCJIyrH CB'bp3aHI1 C B'b3,LlYllJHHH TpaHcnopT, KaKTO H CbBpeMeHHO 

TeXHOJIOrHl.JHO OCHrypHBaHe Ha JIeTaTeJIHaTa TIJIOI..U;a,ll,Ka. B T03H CMHCbJI nOJIHTHKaTa Ha 



pbKOBO)J,CTBOTO Ha "I1HTepCKaH" A~ e HaCOqeHa KbM yBeJIH'-laBaHe Ha e<peKTHBHOCTTa Ha 

npe)J,npWITUeTO U HaMamlBaHe Ha 6H3HeC pHCKa OT )J,eHHOCTTa MY. TIo OTHOllIeHHe Ha )J,bruepHaTa 

<pHpMa "AKTHB Cun" OO~ TeH)J,eHl.(mlTa e YBeJIUqaBaHe Ha 06eMa H pa3lIlHpHBaHe Ha npO)J,yKTOBml 

aCOpTHMeHT npH KOHKypeTHH na3apHH QeHH H MaKCHMaJIHO 3a):(OBOJIHBaHe Ha nOrpe6HOCTHTe Ha 

KJIHeHTa. 

<1>HHaHcoB pHCK 

"I1HTcpcKaU" AL( HMa )J,bJIrOCpOqHH 3a)J,bJDKeHml - OCHOBHO 3a)J,bJIJKeHml K'bM CB'bp3aHH 

npe)J,npWlTml. KpaTKOCpOqHHTe 3a)J,bJDKeHHH Ha )J,pyJKeCTBOTO ca 3a)J,bJDKeHml KbM )J,OCTaBqHQH H no 

npe)J,OCTaBeHU aBaHCH, a KpaTKOCpOqHHTe B3eMaHml ca B3eMaHWl no npO)J,aJK6H Ha CTOKH H YCJIYrH. 

TIPH "AKTHB CHn" OO~ T03H pHCK« e nO-BHCOK, T. KaTO )J,pyJKeCTBOTO nOJI3Ba )J,bJIrocpOqeH 

6aHKOB Kpe)J,HT H OTHOCHTeJIHHH )J,HJI Ha Pa3XO)J,HTe 3a JIUXBH oroem13Ba rpaUHa TeH)J,eHlIml Ha 

nOBHIllaBaHe. 

IV. AHAJIlI3 HA KOHKYPEmnrnTA 

TIa3apa Ha YCJIYrHTe, KOHTO npe,wmra "I1HTepcKaii'? At.( e cneQH<pHqeH H orpaHHqeH KaTO 

ThpCeHe H npe)J,JIaraHe. I1MaiiKH npe)J,BH)J, 6bP30TO Pa3Bl1THC, nO)J,06pHBaHe ua KaqeCTBOTO H 

YBemlqaBaHe Ha npe)J,.JlaraHHTe yCJIyrH, )J,pY)l(ecTBoTo pa3qHTa )J,a HaMaJIU BJlHHHHeTO Ha 

KOHKypeHTHTe - JleTaTeJIHHTe TIJIOllia)J,KH B 6JIH30CT )J,O rp.CO<pHH /~OJlHa 6aHH H MxTHMau/. 

TIpeHMYlliccTBOTO npe)J, THX ca nO-)J,06pHTe yCJIOBHH 3a JIeTaTeJIHa )J,euHocT H 6JIH30CTa )J,O rp. CO<pml. 

TIa3apa Ha crpouTeJIHH MaTepHaJIH, KOHTO "AKTHB CHn" OO~ npe)J,Jlara, e CHJlHO pa3BHT H Ha 

Hero npHCbCTBaT KaKTO KpynHH eBponCUCKH <pHpMH, BAYMI1T, BEBEP, KATIAPOJI, TaKa H MHOro 

6'bJIrapCKH <pHpMH TEPA3I1t.(, BOPO, BYJIKOJI, TEPMO<1>JIEKC, <1>JIOPAHC, 

MYJITI1l1MTIEKC, CTPOM 21, nOBCqC HJlH nO-MaJIKO H3BeCTHH. 

BHCOKO KaqeCTBO H lIeHH nOMbp)I(aT TEPA3I1T H BOPO. MHor06poiiHHTe )J,pyrH <pHPMH 

pa60nlT C HHCKO U )J,OpH CbMHHTeJIHO KaqeCTBO Ha MaTepHaJIHTe H nOMbp)l(aT HUCK« lIeHH. T03H 

aHaJIH3 HaJIara H3BO)J,a, qe Ha TepHTOpmlTa Ha rp. BapHa e He06xo)J,HMa aKTHBHa KOHKpeTHa nOJIHTHKa 

K'bM cpe)J,HHTe H MaJIKH KJIHeHTH, C YCJIYrH <ppaHKO 06eKTHTe HM I)J,OCTaBKH, KOHcyJITaQHl1, rne<p

MOHTa)I(, 06yqeHHH H )J,pyrH! KaKTO U pa3lI1HpHBaHe Ha )J,HCrpH6yropcKa Mpe)l(a B pemOHa. 

V. UEHOBA nOJIlITHKA 

,l],a ce npO)J,bJDKH QeHOBaTa nOJIHTHKa, B'b3npHeTa OT "HHTepCKau" A,l]" KaTO ce pearHpa 

ThBKaBO H CBoeBpeMeHHO Ha npe)J,H3BHKaTeJlCTBaTa Ha aBHaQHOHHHH na3ap H na3apa Ha ropHBa. 

TIo OTHOllIeHHe Ha "AKTUB CHn" OO,l]" )J,a ce npO)J,bJDKH QeHOBaTa nOJll1THKa, cb06pa3eHa c 

na3apHHTe QeHOBH HHBa Ha KaqeCTBeHHTe npO)J,yKTH, KaTO ce pa3pa60TBaT 11 BHe)J,pHBaT H npO)J,yKTH 

3a MaCOBHH na3ap Ha nO-HHCKH, KOHKYpeHTHH lIeHH. 

llA3APHA CTPATErIDI HA rpYTIATA H DCHOBHH MEPDIIPIDITIDI 3A 
PEAJIH3HPAHETD HA CTPATErIDITA 

ITo oTHomeHHe Ha "HHTepCKau" All: 
1. IIpe)J,JlaraHe Ha Bce nO-)J,06pM YCJlOBMH H HOBM 06JIeKqeHHH 3a aBHoonepaTOpHTe, onepHpam:H Ha 

JleTaTeJlaHaTa TIJIorua)J,Ka. 

2. Pa311IHpHBaHe Ha Kpbra OT KJIUeHTH no OTHOIIleHHe Ha npo)J,aJK6MTe Ha aBMaQHOHeH 6eH3MH 100 

LL. 
Dcnoon" MepOnp"HT"H 3a peaJI"3Hpane na cTpaTerHHTa 

1. Y)J,bJDKaBaHe OT 910M. Ha 1300 M. H pa3lIIHpHBaHe OT 25M Ha 30 M. Ha nOJlOCaTa 3a H3JIMTaHe H 

KaQaHe C lIeJl C'b3)J,aBaHe Ha Bb3MmKHOCT 3a 6e30nacHo KaQaHe H H3JlHTaHe Ha Bb3)J,yXOTIJIaBaTeJlHU 

cpe)J,CTBa OT nO-BHCOK KJIac. 



no OTRomeRRe Ra "AKTRO CRn" 0011: 
1. YBeJIWIaBaHe Ha npo,ll,IDK6HTe H cb6HpaeMocrra Ha B3eMaHlUlTa, 'Ipe3 YBeJIH'IaBaHe Ha naJapHlUI 

,L:VIJI Ha Cpe,ll,HHTe H MaJIKH ruIaTe)l{OCnoc06HH KJIHeHTH Ha TepHTOpIDITa Ha ceBepHOTO 'IepHoMopHe. 

2. YBeJIH'IaBaHe Ha na3apHH~ ,ll,~JI Ha npe,ll,npH~THeTo 

OCRoonR MeponpHSlTHSI 3a peaJIH3Hpane Ra CTpaTerHSlTa 
1. PaJpacTBaHe Ha OT,ll,eJI "MapKeTHHr H npo,ll,IDK6H" KaTO crpyKTYpa H nepCOHaJI. CbCpe,ll,OT0'IaBaHe 

Ha yCHJIIDITa KbM MaJIKHTe H Cpe,ll,HH ruIaTe)l{OCnoc06HH KJIHeHTH H TbprOBlI,H. 

2. PeKJIaMHO 06e3ne'IaBaHe Ha TbprOBCKaTa ,ll,eHHocT. 

3. Ka'IecTBeHoTo 06cny)l{BaHe Ha KJIHeHTHTe. 3a,ll,OBOJUIBaHe Ha TeXHlITe norpe6HocTH OT HH)I{eHepHO

TeXHH'IeCKa ,ll,0KYMeHTall,H~, cepTlI<l>HKaTH, ,ll,eKJIapall,HlI 3a CbOTBeTCTBHe, ,ll,OCTaBKH <l>paHKo 06eKTa, 

<l>HpMeHo 06yqeHHe H rne<l>-MoHTIDK npH H3nbJIHeHHe Ha CMP. 

4. I1KOHOMHlI B npOH3BO,ll,CTBeHHTe H nenpoH3BO,ll,CTBeHH PaJXO,ll,H - nOBHrnaBaHe Ha ecjleKTHBHocrra 

Ha cyrnelle Ha IDICbKa, 'Ipe3 nO,ll,06pllBaHe pa60TaTa Ha raJOBaTa ne~, KaKTO H H3pa60TKa Ha HOBa 

raJOBa ne~ 3a 06e3ne'IaBaHe Ha npOH3BO,ll,CTBOTO C He06xo,ll,lIMHTe KOJIH'IeCTBa cyx IDICbK, pa60Ta C 

,ll,OCTaB'IHlI,HTe C lI,eJI pa3KpYlBaHe Ha pe3epBH B lI,eHlUe Ha ,ll,OCTaBlIHHTe MaTepHaJIH. 

VI.lIHwOPMAUlUI I 1I3IICKBAHA no PEllA HA qJI. 187111I qJI. 247 OT 

T'bprOBCKIUI3AKOH 

1. BPO~T H lIOMHHaJIHaTa CTOHHOCT Ha npH,ll,06HTHTe H npeXBbpJIeHHTe c06cTBeHH aKlI,HH, 

4acrra OT KanHTaJIa, KO~TO Te npe,ll,CTaBJI~BaT, KaKTO H lI,eHaTa, no KO~TO e CTaHaJIO npH,ll,06HBaHeTo 

HJIH rrpeXBbpJI~HeTO; 

HRMa rrpH,ll,06HBaHe HJlH npeXBbpJI~HeHa c06CTBeHl1 aKll,Hl1. 

2. OCHOBaHHeTO 3a npH,ll,06HBaHIDITa, H3BbprnelIH npe3 BTOpOTO rpHMece4He Ha 2013 r. 
HRMa TaKl1Ba 

3. BPO~T H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l{aBaHHTe c06CTBeHl1 aKlI,Hl1 H 'Iacrra OT 

KanHTaJIa,	 KOllTO Te npe,ll,CTaBJIlIBaT. 

,l];PY)I{eCTBOTO He npHTe)l{aBa co6cTBeHH aKlI,HH. 

4. ,ll;aHHH, 3a H3BbpulBaHa OT 4J1eHOBe're Ha CbBeTa Ha ,ll,l1peKTOpHTe, H3BbH ,ll,PY)I{eCTBOTo 

,ll,eHHoCT, BKJIIO'IHTeJIHO )"-IaCTl1e B ,ll,Pym ,ll,PY)I{eCTBa KaTO 4J1eHOBe Ha ynpaBlITeJIHH HJlH Ha 

KOHTPOJIHH opranH, npoKypHcTH, BHcrn PbKOBO,ll,eH CbCTaB, Cb,ll,PY)l{HHlI,H C HeorpaHH'IeHa 

OTroBOpHOCT. 

KPACHMHP IIETPOB BEJII1.KOB - HlIMa ,ll,aHHH 

XPI1CTO IIETPOB XPI1CTOB - HlIMa ,ll,aHHH 

PYMEH rEOprI1EB IIETKOB - HlIMa ,ll,aHHH 

Cpe~ 4J1eHOBeTe Ha CbBeTa HlIMa HaJIO)l{eHH rrpHH)',ll,HTeJIHH a,ll,MHHHcTpaTHBHH MepKH HJlH 

a,ll,MHHHcrpaTHBHH HaKaJaHHlI BbB Bpb3Ka C ,ll,eHHOCrra HM. 

5. KOHcjlJIHKTH Ha lIHTepeCH Me)l{)l,y 3a,ll,bfi)l{eHHlITa Ha 4JIeHOBeTe Ha CbBeTa Ha ,ll,HpeKTOpHTe KbM 

,l(pY)l(ecTBoTO H TeXHlITe 'IaCTHH lIHTepeCH H/HJIlI ,ll,pym 3a,ll,bJI)I{eHlIlI. 

HlIMa TaKlIBa 

6. Pa3MepbT Ha Jf3nJIaTeHOTO Bb3HarpaJKll.eHJfe OT ,l(pY)l(ecTBoTo H ,ll,b~epHJfTe My ,ll,PY)l(eCTBa Ha 

npe~CTaBJfTeJIHTeHa BHCIIleTO PbKOBO,ll,CTBO npe3 BTOpOTO TpHMece'IHe Ha 2013 r. 
KPACI1Ml1P nETPOB BEJII1KOB - HlIMa 

XPI1CTO nETPOB XPI1CTOB - HlIMa 

PYMEH rnOprI1EB nETKOB - HlIMa 

7. 3a,neJlllHJf JfJlH Ha'IHCJIlIBaHlI CyMJf OT ,ll,pY)l(ecTBoTo HJIH OT HerOBHTe .ll.bw:epHlI ,ll,PY)I(eCTBa 3a 

npe)].oCTaBlIHe Ha neHCJfH, )].pym KOMrreHCall,JfM npM neHcMoHMpaHe HJIM 3a )].pyrH 00)].06HH. 

KPACI1Ml1P nETPOB BEJII1KOB - HlIMa 

XPI1CTO nETPOB XPI1CTOB - HlIMa 

PYMEH rnOprI1EB nETKOB - HlIMa 

8. IIpaKTHKH Ha PbKOBO,ll,HHTe opraHH: 

aJ CpOK Ha ,ll,OrOBOpHTe/MaH,lJ,aT, CpOK 3a 3aeMaHeTO Ha ,ll,JIb)l{HOCrra BbB BMCIIIHll PbKOBO,ll,eH CbCTaB 

neT rO)].HHH 



61 06e3I..U.eTeHHe B CJlyqaH Ha npe,lJ,CpOllHO npeKpaTHBaHe - WIMa npe,lJ,BH,lJ,eHO 06e3I..U.eTeHHe 
BI no OTHOllleHHe Ha JIHuaTa OT ynpaBHTeJlmne opraHH - HHepopMaUlliI 3a TJlXHOTO aKll,HOHepHO 
yqacTHe H BCJlKaKBH OnlJ,liH 3a nO,lJ,06HH aKIJ;HH B paMKHTe Ha ,lJ,pYIKeCTBOTO - HE CA A~OHEPll 

B "IffiTEPCKAH" A,L( 
rl ,lJ,OrOBOpeHOCTH 3a yqacTHeTO Ha cnyIKHTeJlHTe B KanHTaJla Ha ,L(pYIKecTBoTo - H5IMA. 
)J,/ ImepopMaIJ;lliI ,lJ,aJIH maBHlliIT aKll,HOHep Ha ,lJ,pYIKeCTBOTpO npHTeIKaBa Pa3JlH'lHH npaBa Ha mac OT 
Te3H Ha OCTawuune aKUHOHepH - H5IMA TAKllBA rIPABA 
el ,lJ,oroBopeHocTH, ,lJ,eikTBHeTo Ha KOHTO MOIKe Ha HlIKOJl Cne,lJ,BaI..U.a ,lJ,aTa ,lJ,a ,lJ,OBe,lJ,e ,lJ,0 npOMJlHa B 
KOHTpOna Ha ,lJ,pYIKecTBoTo -lUIMA TAKllBA 
)K/ HHepopMaUHJI 3a O,lJ,HTHlliI KOMHTeT Ha eMHTeHTa HJlH KOMHTeT 3a Bb3HarpaJK,lJ,eHlliITa, 
BKJlIOqHTeJlHO H HMeHaTa Ha lJJIeHOBeTe Ha KOMHClliITa H pe3IOMe 3a MaH,lJ,aTa, no KOMTO epyHKUHoHHpa 
KOMHClliITa - O,[(J1TEH KOMllTET B CbCTAB - IIPE,L(CE,L(ATEJI 5IHA fEOPfHEBA 
MllTKOBA H HOP,[(AH fEOPfJ1EB BACllJIEB, MAH,[(AT 1 fO,[(J1HA. 

9. llH<popMaUHH 3a C,lJ,eJlKH MeJK)J,y cBbp3aHH JlHua - B3eMaHlliI H 3a,lJ,'bJlIKeHlliI KbM cBbp3aHH 
JlHua npe3 BTOpOTO TpHMeCeqHe Ha 2013 r. fpynaTa e OCbmeCTBHJla C,lJ,eJlKH CbC CJle,lJ,HHTe CBbp3aHH 
JlHua: "An6eHa"A,L(, "AJl6eHa Typ" A,L(, "npMMa qmHaHc" EA,L(, "An6eHa llHBecT XOJl,lJ,MHr"A)];, 
"EKO Arpo" A,L(. 

10. llH<popMaUHH 3a npaBHH Map6HTpaJKHH npOH3BO,lJ,CTBa - lUIMA. 

VII.l[PYI'A lIH<I>OPMAUIDI no IIPEIIEHKA HA rpYTIATA 


