KoHcommaupan MexIUHEH 0K/ 3a 1eiiHOCTTA Ha
, EHeproun” AJ{

3a Bropo tpuMmeceune Ha 2011r., cermacao wi.10M, an.4, 1.2 ot 3IITILK,
ChJIbprKall HHPpOpMAITUS 3a BAXKHU CHOUTHS, HACTHIIWIN IIPE3 TPUMECEUUETO U
C HaTpyIIBaHE OT HAYAJIOTO Ha (PMHAHCOBATA TOIMHA 70 Kpasi HA ChOTBETHOTO
TpUMeceune, U 3a TAXHOTO BIMSIHUE BbPXY pe3yJTaTUTe BbB (PMHAHCOBUS OTYET,
KaKTO 1 ONIMCAHUE HA OCHOBHUTE PHUCKOBE U HECUTYPHOCTH, IIPeJT KOUTO €
usnpaseH ,Enepronn” AJl mpe3 ocraHanaTa 4act oT (PMHaHCOBATa T'O/IMHA,
KaKTO 1 WH(OPMAIHS 3a CKITIOYESHUTE TOJIEMH C/ICIKH MEKIy CBBP3aHH JIHIA

1. Undopmanust 3a BaKHH CHOMTHSI, HACTHIHWJIM Ipe3 TpHUMecedHeTO H C
HATPyYNBaHe OT HAYAJOTO HA (pUHAHCOBATA rOJAMHA 10 Kpasi HA ChOTBETHOTO
TpUMecedne.

Ha 25.03.2011r. ¢ BmucBane 20110325091542 Arenmusta o BIIMCBAaHHUATA ca
OTpa3eHu MpoMeHu B YcraBa Ha ,Enepronn” AJl, B CbOTBETCTBHE C pEIICHHS Ha
m3BBHpeaHOo OO0I0 chOpaHue Ha aKIMOHEPUTE, BBB BPh3Ka C IPOMSIHA CETATUIIETO 1
ajpeca Ha yrpaBJieHHE.

Ha 30.06.201fonuna, ot 11.004aca Ha anpec 6yi. ,/xeiimc baydep” Ne 103, er. 1,
¢ EWK 200124320, ce mnpoBeme pemaoBHO TOIWIMHO OOIMOTO chOpaHue Ha
akionepure Ha ,, Enepronun” A/l.

[Ipe3 oTuetHus nepuon , Enepronn” AJl e paskpuBaio uHpOpMAaIs, KOATO MOXKE Ja
ObJie mpoYeTeHa Ha CIIEHUS H-HEeT aJipec:
http://www.investor.bg/bulletin/index/1/2363/0/010html

CIIMCBK
Ha AbUICPHUTE NPEANIPUATHSA, yHaCTBalllu B KOHCOJIUAUPAHUA OTUET

1. “Enextpon — bowiarapus” AJ]
2. “Omnmnayep —bobarapus” AJl

1.1. AMA mnpe3 BTopo Tpumeceune Ha 2011r.

Ksm 30.06.201T. EHEPI'OHU A/l u abuiepaute GUpMU UMaT CIIEAHUTE UMOTH, MAlIMHH,
ChOPBKEHUS U 000pYABaHE!

(xmi. nB.)
I'pyna OTtueTHa Amopru3anus | banancosa
CTOMHOCT CTOMHOCT
CTONaHCKM HHBEHTAp 21 5 16
KOMHIf)TpPI u  nepudepHu 7 3 4
ycTpoicTBa
O6mo: 28 8 20

1.2. llpuxoau



I'pymara otunta TeKyio nNpuxoanuTe OT obnyaiiHaTa AEHHOCT 0 BUOBE NEHHOCTH.
[IpusHaBaHeTO Ha MPUXOAWTE Ce WM3BBPLIBA MPU CMa3BaHE Ha MpHeTaTa CUETOBOAHA
MOJINTHKA 32 CJIEAHUTE BUIOBE MPUXOAN:

[Ipuxoam ot nponax6a Ha CTOKH , M IPyry aKTMBU — NPU NPEXBBPIIsIHE COOCTBEHOCTTA U
MpeaBaHe Ha CbOTBETHUTE aKTHBU Ha KYIyBauuTe.

[Ipu n3BBpLIBaHE HAa KPATKOCPOUHH YCIIYTH C€ NMPHU3HaBa B OTYETA 3a MPUXOAN U pa3xoau
MPOTOPLIMOHATHO Ha CTEMeHTa Ha M3BBbpIIBaHE Ha yciayraTa KbM JaraTa Ha OanaHca.
CreneHra Ha W3BBPIIBAHE c€ OMpeZAessi Bb3 OCHOBa Ha MpOy4YBaHE 3a M3BbpLICHATa
pabora. Korato cbluecTByBaT 3HAYMTEIHM HESICHOTH OTHOCHO TIOJNyuyaBaHETO Ha
MpUX0Jia, He ce MPU3HaBa NPUXOJ.

IIpuxoaure ce oTYMTAT Ha MPUHLMIA HA CBIOCTABUMOCT B MOMEHTAa Ha TSIXHOTO
BB3HHUKBaHe /10 pa3Mepa Ha BEpOSTHUTE MKOHOMHMYECKH W3rOJM 3a JIPYKECTBOTO M aKO
Morar Aa 0bJaT HajaexkAHO u3MepeHu. OLeHABaT ce MO ChpaBellMBaTa CTOHHOCT Ha
MOJTYYEeHOTO MJIM MOJIEKAILIO0 Ha TOTyJaBaHe.

Kbm 30.06.201T. rpynara HsAma peaqv3upaHd MPUXOIH OT MPOJaKOH.

2. Undopmanus 3a CKIIOYeHUTE cIeJIKH cbe cBbp3anu juna (vi. 1000, an. 4, m.2
om MK u un. 33, ar. 3 om Hapeoba Ne 2):
Ksm 30.06.201%. rpynara uma cieJHUTE B3eMaHUsI U 3abJDKEHUS ChC CBhP3aHH
TvTa:
- B3eMaHe oT M3mbiaHuTe Hus qupekTop Ha J[pyxecTBoTo - Maiika Jlumutproc
AWBaIMOTHC B pa3Mep Ha 6 XuJl. JieBa
- B3eMaHe OT cBbp3aHo Juie —Muxaun ['eopromanangakoc — 530xui. gea
- B3eMaHe oT cBbp3ano ymie — MakKam EAJ] — 560xw1. neBa
- 33IbJKEHUE KBM CBBp3aHo Juie —Muxani ['eopronananakoc — 2428 xut.
JeBa.
- 3aJIbJKEHNE KBbM CBBp3aHo nuie — Moanuc Jlarpemaxuc — 1 024xu. js.
- 3aJIbJDKEHUE KBbM CBBP3aHo Juie — Y bpia Tpenauar Onoptiornta Gorg — 293
XHJI. JIB.

3. Onucanue Ha OCHOBHHTE PHCKOBE H HECHTYPHOCTH, MpeJ KOUTO € H3MPABEHO
JApy:xecTBOTO 1pe3 cjaeaBamus GUHAHCOB MEPHO/I.

ITA3APEH PHCK. [la3apHusT puck € cBBp3aH ¢ NPOMEHM B Ma3apHUTE YCIIOBUS 3a
JIPY’)KECTBOTO M CE€ acolWupa C pPHCKOBUTE (akTop, Ha KOUTO € M3JIOKEeHA
KOMIIAHUSTA, IOCPEJICTBOM IIPOEKTUTE, KOUTO TS Bb3HAMEPSIBA J1a OCHLIECTBH.
JettnoctTa Ha , EHepronn” AJl € cBbp3aHa OCHOBHO ¢ €eHEepruitHus nazap B beiarapus,
IIOCPEJICTBOM HAaMEpEHMsITa 3a HHBECTHLIMHM Ha JPYKECTBOTO B IPOEKTH B
€HEpruifHus CEeKTOp - MO-CIIEeNUaIHO BeTporeHepaTopHu napkose. IIpe3 mociennure
HSKOJIKO TOJIMHU B CTpaHara CTapTHpaT 3HA4YUTEJIeH OpOi IMPOEKTH B Ta3M IIOCOKA,
KaTo OCHOBEH (haKTOp 3a TOBA € MOJMTHKATA TI0 CTUMYJIUpPaHE Ha Pa3BUTHE HA Ta3H
neitHoct, kakTto B bearapus, taka u B nenus EBpomnelicku cbro3. [1azapHusT puck 3a
Ta3u JEHHOCT ce CBeXJa JI0 IMPOMEHHM B peryjiaropHara pamMkKa, IO Kacae
3aIbJDKEHUSATA €HEPropaspeIeIUTEIHUTE APY’KECTBA Aa U3KYIyBaT IIPOU3BEACHATA
OT BETPOTEHEPATOPH €JIEKTPOCHEPTHs pH PUKCcHpaHa 1eHa. KoHKypeHIusITa Ha TO3U
nazap He OM Morya ja Obje JeduHHpaHa KaTO KIIOUOB PHUCKOB (akTop 3a Ta3u
JeHOCT, Mopajy Taka perJaMeHTHPAHOTO 3abDKUTETHO W3KYIyBaHE HA TO3U BHJ
€Heprusl.

I'moGannaTa ¢uHaHCOBA KpU3a OM MMaia CBOETO HETAaTHBHO BB3JCHCTBUE BHPXY TO3H
BHJl JEHHOCT, KAaro TO €€ CBEXJAAa [0 BB3MOXKHOCTUTE 3a ONTHUMH3UpAHE Ha
WHBECTUIMOHHUTE M  EKCIJIOATAllMOHHHUTE pa3XoJW 10 NOJIphXKKaTa Ha
BETPOrE€HEPATOPHUTE MAPKOBE.



FETY1ATOPEH PHCK. M3710%eHOCTTA Ha IPYKECTBOTO HA TO3H PHUCK CE OTIPENIENST OT
STV IATOPH {H. PCIIaMEeHTHPAITH ICHHOCTTA Ha JAPYKECTBOTO M OMACHOCTIA
[IOCOKZ Ha 3aTdlaHe HA Te3H pPeXKUMHM M BHBEKJAHE Ha
CHHOCTTa HM.
: B JTHOIICHHE Ha BETPOTCHEPATOPHUTE IAPKOBE € CBBP3AN C
15 OTHAZHEAT pelHla TpeQepeHIMATHH YCIOBHS 33 Hpogaxbara Ha
pri OpOM3ECIcHa 0T BCTDOTCHEPAaTOPH - KAKTO 10 OTHOIIEHHE Ha
RO-THYCCTBATE, KOHTO 3aInTAMTCTHO CE H3KYIYBAaT, TAKA W [0 OTHOINECHHE HA
H3KYTIHaTa [ieHa Ha Ta3H CHEPIHsL.
@UPMEH PHCK. To3# prCK e CBBP3aH ¢ eCTECTROTO HA Jeitnoct Ha , Enepronn” AJl u
HO-CTCIHATHO € IPOEKTHTE, B KOHTO JIPYKCCTBOTO BH3HAMEDSBA /[a HHBECTHPA, KaTo
32 BOGIKA OT HHBCCTHIMHTE € BAXKHO BB3BPBINAEMOCTTA OT HHBECTHDPAHHTE CpecTBa U
pecypeu Nia ObAC B CHOTBETCIBHE ¢ TOCTHS PHCK. IIposiBIeHHETO Ha pHCKa ce
acoluMpa ¢ TOJyYaBAHCTO HA II0-HHCKA BB3BPBINAEMOCT OT OYAKBAHATA HITH
PCCTICKTHBHO HEMOJYyYaBAHE HA BE3BPBIIAEMOCT OT HHBECTHITHATA, DHUPMEHHST PHCK
CC CBLp3Ba OCHOBHO C JHBEpCH(MKanmsiTa Ha moprdeiina or TIPOEKTH, B KOHTO
~Enepromn" AJl Bh3namepsea na HHBCCTHPA. KbM MOMEHTa Ha W3roTBsHe Ha
HaCTOAMUS IOKYMEHT, JIPY’KECTBOTO HE € OCHIECTBHIIO HHBECTHIIHIL. YIIPaBICHHETO
Ha (PMPMEHHS PHCK C€ CBBP3BA ¢ aKTHBHOTO YHpaBJIeHHE Ha HHBECTHIMHTE, HACMAHE
Ha BUCOKOKBAIH(AIMPAHH CICLUAINCTH IIPH B3EMAaHe Ha YUOPABICHCKH pPENICHHS Ha
CTPATCIHHECKO HABO U 3aCHIIEH KOHTPON BBPXY IPHNAraHe HA PUETHTE IIIAHOBE U
CTPATETHH 3a Pa3BUTHE Ha EMUTEHTA.
JUKBUAER PHCK. TIposenenuero Ha JHKBHIHUAT PHCK M0 OTHOINCHHE HA NEHHOCTTA
Ha ,Erepronu” AJ[ ce cBBp3Ba ¢ BBIMOKHOCTTA 33 IHTICA Ha HABPEMEHHH H/WIIH
AOCTATEYHH HAIMYHA CPEICTBA 3a MOCPEM[aHe HA BCHUKH TEKYIIH 3aXbIDKEHHS HA
ApyxKecTBOTO. TO3M PHCK MOXKE J]a HACTBIH, KAKTO IpH 3HAYUTENHO 3a0aBsHe Ha
TUIAARKATA OT CTpaHa Ha JUIBKHMLMTE Ha JPYXKECTBOTO, TaKa H IIPH HEIIPABHITHO
YUPABJICHNE HA NAPAYHATE NOTONH OT OCHOBHATA, HHBECTHIMOHHATA U dunancosara
AedHoCTH Ha ,,Enepronn" AJl. Hempasumnoro YHIpaBjJeHUE HA MAPHYHHUTE HOTOIH W
CBCHTYAJIHO HACTBIIBAHETO HA JINKBHJIHA KPH3a, MOTAT [a IOBENAT JI0 peajluzupaneTo
Ha HENPENBMJICHH 3aryOM W TpPOIYCHATH MON3H OT CTpaHa Ha JIPY)KECTBOTO.
lpormBozeiicTBue ma mposenenmero mHa JHKBH/HHSL PHCK MOXKe Ja Onae
MOATRPKANETO HA MHHHMATHA NapHYHA HAIMYHOCT BHB BCEKH €IHH MOMEHT H
OMTHMAIHOTO YIPAaBICHHE HAa MAPHYHATE TIOTOIMH OT AEHHOCTTA.

Date: 29.08.2011.

se .........},[c;....-;.’--,'-‘.u.n- ,
Muxann I'eopronananakoc -
(M3ubnnmTenen gupexrop na »EHepronu” AJT)



